MexanHeH AOKAQA 32 AEHTHOCTTA I
31 mapt 2026r.

MEXAVMHEH AOKAAA 3A AEVMHOCTTA,

Hacrosmmar MexanHen aoxaaa 3a aefinoctra Ha ,,All Tu Ed Ipyn® AA (,,ApyskectBoro® nan , Aii Tu
E¢d*) npeacrans xomenTap u anasn3 Ha QHHAHCOBHA OTIET I APYTa ChIUECTBEHA MEPOPMALHA OTHOCHO
UHAHCOBOTO CHCTOAMME M PESYATATHTE OT ACHHOCTTA Ha ADYECTBOTO 32 ITEPHOAL IPHKAIOYBAIY Ha 31
mapT 2026 . (,,AoKAaABT)

AOKAAADBT € CBCTaBEH B CHOTBETCTBME C M3MCKBAHHATA Ha 4¥A.39 OT 34KOHA 32 CIETOBOACTEOTO, UA. 1874
o1 T3, wa.247 or T3, ua. 100w aa. 4,7 u 8 3[ITILIK u IMpuaoxenne Ne 2 koM Hapeaba 2 ot 9.11.2021r. 3a
ITbPBOHAYAAHO U [IOCACABAIIIO PA3KPHBAHE Ha HE(DOPMAIIHA IIPH HyBAHTIHO IPesAaraHe Ha IEHHN KHIDKA
M AOIyCK2HE Ha IICHHW KHIKA AO THPIOBHS Ha peryampan masap OBm. - AB, 6p. 97 or 19.11.2021 r., B
craa or 01.01.2022 r. Tlpuera ¢ Permenne Ne 231-H or 9.11.2021 r. na KomucusTa 3a brrearcoB HaazOp.

1. KOPIIOPATHBHA MH®OPMALIHS 3A APYKECTBOTO

»Al T Ed I'pyn™ AA e akimoHepHO ADYIKECTBO ChC CEAAAMITIE M AAPEC Ha yupasaeHue: Pernybarka
Bearapus, Codus, 1407 , p-u Aoserer, ya. Cpebbpaa 16, crpaaa lapx aeiin, ouc menTsp, er. 8.

ApyxectsoTo e Brucano B T'sproseku perucrop ¢ EK 202255877 u e peructbpa a BHDB va dunancosn
HHCTHTYIHHE B CHOTBETCTBHE ChC 32KOHA 32 KPEAHTHHTE HECTHTYLIIN IOA per. HoMep BGR00298.

»A Tu Ed I'pyn AA HaMa perrcrpupanu kKAOHOBe.

Ha repuropuara na crpamara Apyxecrsoto wMa ocucn B Codus, ITaosans, Acenosrpaa, lymen,
I"abporo, Crapa 3aropa u Byprac.

11  Cobcrrenocr u ynpaBaenue

Ha 01.01.2026 roauna pasmepsr Ha perucrpupanns xaumtaa ma Al Tu Ed I'pyn AA e TIPEBAAYTHPAH
Ha 1785 000 espo, pasnpeaeaens B 3 500 000 oBHKHOBeH , TOMMEHHY, Ge3HAANYHN, BCHYKH C IpaBo
HA TAaC H C HOMuH2aAHa croiirocT ot 0.51 eBpo.

Kenm 31.03.2026 1. kamurraasT Ha ApyxectBoTo € 1 785 000 (€AMH MHAMOH CEAEMCTOTHH OCEMAECET H IIeT
XHASAH) €BPO U e pasmpeacacH Ha 3 500 000 (1pn MHAMOHA ¥ TIETCTOTHH XMASAR) AKIIHH C HOMUHAAHA
croirocr ot 0,51 (meraecer e eans) renta neska, kato Bemaky 3 500 000 (rpy MMAHOHA ¥ IETCTOTHEH
XHAAAM) AKIHH €2 OOHKHOBEHH, Ge3HaA<HY, IOMMEHHH C IPaBo Ha TAac. IlenaTa Ha eana akius ma BOB

AA xbm 31 mapt 20261. € 5.50 €.

KoM 31 mapt 2026 1., ceraacHo axryasna aKIIMOHEpHA KHKI4, M3AaAeHa ot LlemtpaseH aemosurap,

akruorepr ma AVl TU E® I'PVIT AA ca:

e Abwu Kamuraa EOOA — 3 098 275 Op.axiun —88.52 %,;
® Apyru HeCBBP32HM FOPHAMYECKH AMIIA — 244 689 Gp.axium — 6.99 Yo;
*  Omswgecku auna — 157 036 6p.axnun — 4.49%;

Apy#ecTBOTO 1Ma eAHOCTEIIEH 2 CHCTeMa Ha ypaBAeHre. OPTaH Ha yIPABACHHE Ha APYKeCTBOTO ¢ ChBer
ua Aupexropure. Ha nposeaeno ma 25.06.2025 r. peaosHo roanmao Obimo cpbpanue ua AKITHOHEPHTE €
n30pan HOB cheras Ha ChBera Ha amperropuTe (,OCA®), a uMenno:

*  Cgerocaas Opnit Aureaos — Mampanuresen AupexTop u uaer ma ChBeTa Ha AUPEKTOPHUTE;
* Opnmit Anresos Anreaos — [Mpeacesares Ha ChBETa Ha AUPEKTODHTE;

® 3opuuua I'eoprresa Crafinosa — Uaen Ha CrBeTa Ha AHpexTOpHUTE;

® FOamama Ornsuosa Mytesa — Unaen Ha CbBera Ha AHpEXRTOpPHTE
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o Aman Aumurpos 'eopruep — Uaen ma CpBera Ha AHPEKTOPUTE

ApyxectBoTo ce mpeacraBamsa oT CBerocaas HOpwuit AnTeaos.

Ha OCA e us6bpan u OAuTEH KOMUTET B CHCTAB!

e Mawnsma [lerposa

o Papocrun Basos

o  Aanmeaa Muxalirosa
Brucsanero Ha mpomsmaTta B CeBera Ha Aupekropure 1 OANTHHA KOMHTET B TbproBckus PerncTpp KbM
AreHIus IO BIIMCBAHHATA € C AaTa 15 roam 2025r.

OauTHAAT KOMHUTET ImoatoMara paborara na CA, nMa pOAs HA AMIA, HATOBAPEHH C ODIIO ynpaBAeHHeE,
KOHTO H3BBPIUBAT MOHUTODHHI M HAA30D HaA BBTPEIIHATA KOHTPOAHA CPEAR, YIPABAEHHETO HA PHCKA U
cucremMara Ha PHHAHCOBO OTYMTAHE Ha APYHKECTBOTO.

KoM 31 mapt 2026 r. mepcoHaabT B ApykecTBOTO ¢ 81 caymureanm 1o Tpyaos aorosop (2025: 77
CAYKUTEAH).

Kpaitausar cobersermk Ha Apyxectsoro e A6u Kamuraa EOOA, 4uuTo MHCIPyMEHTH Ha COOCTBEHHSA
KaIIHTaA He ca BOpPCOBO ThpryeMu.

1.2, Ilpeamer m AeiinocT Ha APy>KecTBOTO

HAR Tu Ed Tpyn™ AA e duHamcOBa HMHCTHTYIHA, CBTAaCHO @A.3, aA.2. OT 3aKOHA 33 KPEAHTHHIE
nECTHTYIHH (0GHAPOABAH B ABprxaBeH BeCTHHK, Op. 59 o1 21 roan 2006 T., KAKTO IOCAEABAIIIO € H3MEHSH).
ApyxectBoTo e BrmcaHo moa per. Homep BGR 00298 s permcrnpa ma BHB. Ocrobmara aelinocT Ha
ApPyKeCTBOTO Ce CHCTOH B OTIIYCKAHETO Ha 33€MH CBC CPEACTBA, KOMTO He ca HAGpaHu upes mMyOAwdHo
IPHBAWYIAHE HA BAOTOBE HAU ADYTH IIOAAEKAIIY Ha Bb3CTAHOBABAHE CPCACTBA.

Al Tu Ed I'pyn® AA e uHOBaTHBHA (PHUHAHCOBO - TEXHOAOTHYHA KOMITAHHUA C (POKYC BHPXY OCUTYPABAHE
Ha OBp3 m yaODEeH AOCTBI AC (PHHAHCOBH PECYPCH Hpe3 M3IIOA3BAHETO HA BHCOKHM TEXHOAOTHH,
BBBEKAAHETO Ha ABTOMATH3ALIES X OITHMH3AIUA IIPH BCHYKH ONIEPATHBHH HPOIIECH.

KAMeHTH HA ADYKECTBOTO C2 ACECITOCOOHY (DHBMYECKH AMIA, C IIOCTOAHHHE AOXOAM M AOOPa KPEAHTHA
HCTOpPHS, IIOCTOAHHO NpebuBauiy Ha TepuTopuATa Ha PernrybAnka BpATapns, KakTO M FOPHAMYECKH AWIA.

Al Tu Ed Ipyn® AA yeremmno omepupa 6pasaa Smile Credit.

2. TIPETAEA HA AEMTHOCTTA HA APYKECTBOTO 3A ITEPHMIOAA, ITIPIKATOUBAIIT HA 31 MAPT 2026 T.

Hpes OTYETHHA IEPHOA KOMIIAHHATA HpOA’bA)Ka.Ba Ad PCELAI/ISI/Ipa CCpHO3€H OIEPATHBEH H CI)I/IHH.HCOB
pacTexc, HOAKPCHCH or pasmnpfmaﬂe Ha KpeAnTHATa AefIHOCT u HOAO6p6Ha PCHTa6I/IAHOCT.

ObemsT Ha oTHycHATHTE TapHIHE cpeacTsa € ¢ 40% ITO-BHCOK B CpaBHEHHE C IPEAXOAHHMA ChIIOCTABUM
neproa za 2025r. Kpeawrrnus moprdeiia napactsa A0 A0 26.2 MAH. €Bpo. B pesyarar obmute akrusu ce
noBHIIaBaT A0 36.4 MAH. €BpO.

EBITDA usuncaena Ha 12 meceuna 6asa e 6,344 Mam. espo.

[Tegaabara mpean Aapbuy Bb3snsa Ha 941 xuma.eBpo xoeto e ¢ 47% ToBeYe OT PE3YATATA OT CPABHUMHUS
mepuoa npes 2025r.
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ApymectBoTo MOAABDHKA AOBPO IIOKPHTHE HA ANXBEHHTE PasXOAH, KaTo Interest Coverage Ratio (ICR)
Bb3am3a Ha 2,30 32 mepmoAa, KOETO IOTBBPXKAaBA (DHHAHCOBATA CTAGHAHOCT M KATIATTMTETa 32 IIO-
HATaTBITHO (DUHAHCHPAHE Ha PACTEXA.

Tpes smyapm 2026r. ApyxectBoTo CKAIOHMM AOTOBOD 32 3aeM ¢ InecoBank CJSC. Cymara o saeMa e B
pasmep a0 5 000 000 (mer Mpamona) eBPO, KATO 32eMBT Iue ObAE YCBOSBAH MOETAIIHO, Ha TPAaHIIOBE, B
CBOTBETCTBHE C AOTOBOPEHHTE YCAOBHSA M ONEPATHBHUTE HYKAY Ha ADYIKECTBOTO. 32eMBT C& CKAIOUBA IIPH
Amxpes npouerT oT 11% ma roannrza 6a3a i 4 roAuIIeH CPOK Ha BCEKW OTAEAEH TPAHIIL

KoM AATATA HAa MEXKAWHHHA (bI/IHaHCOB OT4CT, KbM KOWTO € MSTOTBEH TO3H AOKAZA YCBOEHATA cyMa e 2
MHAHNOHZ €BPO.

IIpes mapt 2026r. Apyectsoro msaasa 412 nopea obanranmonna emucus. ISIN xoa Ha oBamramesTa e
BG2100009260. CToffHOCTTA Ha eMHUCHATA € 3 MHAROHZ eBpo, pasupeaseaerre B 3 000 Gpost oBamranus ¢
mommraa 1000 espo Beska. OBAmranmaTa € ¢ AMXBEH mpouent ot 11% wu e 3a cpok oT ABE rOAMHH.
I'aaBHunaTa caeABa a2 GbAe M3IIAATEHA €AHOKPATHO Ha KpaPHATA [IAAEKHA ARTA.

HPI/IBAC‘ICHOTO (bHHaHCI/IpaHC e 6’bAC H3II0OA3BAHO 324 YBEAMYABAHE HA KPEAUTHUA HOPTCbCﬁA " 3a
IIOAITOMATAHE HA YCTOI‘/‘I"II/IBHH pacTex Ha OCHOBHATA AeﬁHOCT Ha ADYXECTBOTO.

HPHBAC‘IQHHTC CPeACTBA IIIC AAAAT BB3MOXKHOCT 34 YCKOpsABaHE HA p%cra Ha AKTHBWTE U HPHXOAHTC B
CPCA_HOCPOTICH IIAAH, KATO C’bLT.IEBpCMCHHO APYXECTBOTO 3aITa3Ba 621AaHCI/IpaHa CTPYKIypa Ha
CpHHaHCI/IPaHe H Ce CIIa3BaAT BCHYKH IIPHAOKUMHA peI'YAaTOPHI/I H3HMCKBAHHWA, BKAFOUYHUTEAHO TE3H, CBBP3aHN
C TEKYLI[HTE CbI/IHaHCOBI/I 3AADBAXKEHNA U BM3AAACHHUTE ABATOBH HHCTPYMEHTH Ha APYKECTBOTO.

Ceraacno pemerme a CA ot 10.03.2026r. Al Tu Ed Ipym AA A2 y9aCTBA B K29eCTBOTO CH Ha AKITHOHEP
IpH yBeAudapane Ha karuTasa Ha Kaeap Aemammr AA KaTo sammca BCHYKHM HOBOEMHTHPAHH aKIMK K
IpaBH BHOCKa B pasmep Ha 999 996.34 espo. Caea npopobumarero Ha HosuTe akmin At T Ed Ipym AA
Hpwrexasa obmo 441 303 Gpost OGMKHOBEHH, BUHKYAUPAH, TIOMMEHHH, HAAMTHY AKIHH C npaBo Ha
TAAC, BCAKA, OT KOUTO € C HOMMHAAHA CTOHHOCT 5,11 eBpo or kannrasa Ha ,Kawsp Aemamsr™ . Kby aatata
Ha MeXAMHHNS prrancos oraet Ax Tu Ed I'pyn Aa npurexansa 85.13% oT karurasa Ha Kacap Aesaunr

AA.

2.1.  OneparuBHM aKIEHTH 32 IEPUOAA

Tepcenero na mpoaykTuTe 11 yeayrute Ha KoMmanmsara mpoAbAKaBa Aa PACTe H IIPe3 THPBOTO TPHMECETHE
Ha 2026 1., KATO OTIETEHUAT PBCT OTPA3ABA YCTOMUMB HHTEPEC H IPOABAKABAIIIO HAPACTBAIIO AOBEpHE OT
crpama Ha xamenture. Al Tu Ed I'pynm AA mocaeaoBaTeaHO pasBuBa KAHEHTCKH OpHEHTHPAH GH3HEC
MOAEA, HACOYCH KbM AAANTHPAHE M HAATPAKAAHE HA HPOAYKTOBOTO HOPT(OAMO C TIeA MAKCHMAAIO
edeKTHBHO YAOBA€TBOpsBAHE Ha MOTpebHTEACKHTE HYXKAH. B pesyatar Kommanuara ce VTBBPIKAABA KATO
CAHA OT HPEANIOYHTAHHMTE KOMITAHHH B CEKIOPA, OTAMYABANIA Ce C BHCOKO HHBO Ha ODCAYXBaHE H
TTOAODPEHO KAMEHTCKO H3'KHBABAHE.

Brcokara crenen Ha aBTOMATHSAIHA B AKTHTAAM3AIINA HA IIPOIIECHTE OCTABA CTPATCIMIECKH 7 OIIEPATHBCH
upuoputer. ONTHMHESALMATA HA TIPOTECA IO KAHAWAATCTBAHE W OTIYCKAHE HA 34€MH IIO3BOAfBA
3HAYUTEAHO CHKPAINABAHE HA BPEMETO 32 OOCAYIKBAHE, KATO EAHOBPEMEHHO C TOBA Ch3AABA BH3MOKHOCT
32 oBcayxBane HA IO-TOAAM OpOH KAMEHTH NpW 3amaspade HA CTABHAHE M KOHTPOAMPAHM HIBA HA
ONEPATUBHHUTE DAIXOAM, KOCTO AOTPHHACA 3a IIOAODPsBAHE HA ONEPATHBHATA eDEKTHBHOCT I
PeHTaCHAHOCTTA.

2.2. Crparernyecku aKkneHTH
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ITpes 2026 r. At Tu Ed I'pym AA caesBa IeA€HACOYEHH CTPATETMYECKH CTBIIKH 32 DA3IIHPABAHE H
AuBepcUHKAIUsi Ha OH3HEC MOAEA, BKAIOYHTEAHO HABAM33HE B HOBH CEITMEHTH Ha (DHHAHCOBHTE
ycayra. ApyxecTBoTo paboTH B IOCOKA AOITBABAHE HA CBINECTBYBAINATA ACHHOCT Upe3 yBEANUABAHE Ha
Marmaba, DOCTHTAHEe Ha CHHEPTHH M PaslUMpABAHE Ha ITa3aDHOTO IPHCHCTBHE KAKTO HA CEIMEHTA Ha
OTpeOUTEACKATE KPEAUTH, TaKa M 10 OTHOIIIEHHE Ha OHM3HEC KPEAHTHDAHETO.

KommanuaTa 3anodna pasBATHE Ha HOBH HAIIPABACHIUI, BKAIOYHTEAHO HOTPEeOHTEACKO KPEAUTHPAHE 32
KAMEHTH C IO-BHCOK KPEAHTEH IIPOMHA M AHTHTAAHH PEIIeHMA 32 (DMHAHCHPAHE HA MHKPO, MAAKH U
CPEAHM IPEAIPHATHSA, KATO YaCT OT ABATOCDOYHATA CH CIPATEIHA 32 YCTONYHB PACTEX WM IIPOAYKTOB2
AHBEPCHOHKALIHAL

B cemoro speme At Tu BEdp I'pym AA mpoABAKABA A2 PA3BHBA M PAsIIUPABA OCHOBHHA CH Ou3HeC IO
OTIyCKAHE Ha KPEAUTH, KaTO CrpaTerudeckuTe upropurers Ha Kommarusara octaBat GpoKyCHpaHU BBPXY
CKAAMPAHE HUPE3 TEXHOAOILUH, DAasIIHpPABAHE HA IIPOAYKTOBOTO IOPTC(IOAMO, IPHBAWYAHE HA HOBH
KAMEHTH 1 edpeXTHBeH (PUHAHCOB MEHHAKMBHT, HACOUEH KbM IIOANBPIKAHE Ha (PHHAHCOBA CTAOHAHOCT U
ABATOCPOYHO Ch3AdBAHE Ha CTOMHOCT 32 aKI[MOHEPHTE.

2.3. Kparbk nperaea Ha NPEAXOAHHTE EPUOAN U HKOHOMHYECKHTE ChOHTHA,
KOHTO 'l ChI'LTCTBAT.

Ilpes DpeAXOAHHTE OTHYETHH IIEPHOAU AEHHOCTTZ Ha APYXeCTBOTO Ce DasBHBAILIC B YCAOBHATA Ha
IPOABAKABAIIA MAKDOMKOHOMHYECKA M TCOIIOAHTHYECKA HECHTYPHOCT. BOEHHMAT KOH(DAMKT MEXKAY
Pycma n Vipaiiza oxaseaxa BAMAHHE BBPXY HMKOHOMHYECKATA cpeaa B EBpoma, BKAIOUMTEAHO €pes
ITOBHIIIEHA BOAATHAHOCT Ha CHEPTHAHUTE MA3aPH, HAPYIIEHHA BbE BEPUTHTE Ha AOCTABKH U BB3AEHCTBHE
BBPXy MH(PAALHOKHHTE IPOIECH B HKOHOMHYECKNTE OYAKBANHA. BBIPEKM YaCTHYHOTO 2AALTHPAHE Ha
I1a3apUTe, TEOMOANTHIECKHTE PHCKOBE OCTAHAXA ChlecTBeny u mpes 2024-2025 r.

B raobascH IIAZH HKOHOMKYECKATA Cpeaa Berre moBAMAHA OT PECTPHKTHBHATA IIApHYHA IIOAMTHEKA Ha
BOACIIIUTE HEHTPAAHH 63.HKI'I, H IIO-CIOECITUAAHO B C’bCAI/IHeHI/ITe AMEPHKAHCKH IIATH, KBACTO
HOAA’I)P}K&HCTO Ha II0-BHCOKY AMXBEHM HHBA C I€A KOHTPOA Ha I/IH(i)AaHI/IHTa HpOA’bA)KH Ad QKa3B2a
BAWAHHE BBPXY NEHAT2 B AOCTBIIA AO (pI/IHaHCPIpaHC Ha MEHAYHAPOAHHTE KaIIMTAAOBH TIasapH.
TToauwTukHuTE Ha B.AMI/IHI/ICTPaHI/IHT a4 Ha ITPE3HNACHTA AOH&AA TP’I)MH, BKAIOYHTEAHO 3aCHACHHAT (i)OKyC
BBPXY B'I)TPCI.HHOTO IIPOM3BOACTBO, THPTOBCKHUTE OTPAHHYCHNA H (i)I/ICKaAHI/ITC CTHMYAH, AOIIPHHECOXA 324
AOITBAHHUTEAHZ HCCI/II'ypHOCT OTHOCHO 6'I>AEH_[ﬂ.Ta IIOCOKA Ha TAODAAHATA MKOHOMHKA U THBPTOBCKHUTEC
OTHOLUECHHSA, CbC CHOTBETHI OTPAKEHHUA BBPXY MHBECTHUITMOHHMA KAHMAT.

3a EBPOHa TE3H IIPOIECH CB3AAAOXA CPEAZ HA ITOBHINICHA IIPEAIAZAHIBOCT, KATO HKOHOMHYECKHUAT PACTEXK
OCTaHa YMEpPEH, A naquHaTa IIOAHTHKA Ha EBPOHCﬁCKaTa HeHTpasHa BamKa IIPOABAXKHY Ad 6’bAe HaCO4YC€HA
KbM 6aAchmpaHe MENAY OIPAHUYABAHETO HaA I/IHCPAB.HI/L‘ITB. u noAernaTa 34 HKOHOMHMYECKATA AKTHBHOCT.
OuakBaHHUATA €A HKOHOMHYECKATA cpeAa Ad OCTaHE YyBCTBHTEAHA KbM BbHIIHU CbaKTOpI/I, BKAKOYHUTCAHO
TEOIIOAHMTHYICCKHA p’dSBHTI/IH ¥ IIPOMEHH B raobasHnTE @)HH&HCOBH YCAOBHA.

B Bearapus HKOHOMHYECKATA AKTHBHOCT OCTAHA OTHOCHTEAHO CTAOHAHA, IIOAKPEIIEHA OT YCTOHIHB 1T1asap
Ha TPYAZ H PBCT Ha AOXOAHMTE, KATO CBHINEBPEMEHHO Ce HADAIOAABAIIE ITOCTEMEHHO 3a0aBAHE Ha
HHQAANVOHHAA HATHCK. Te3n (hakropu okasaxa BAMAHHE BBHPXY THPCEHETO Ha (DUHAHCOBH JCAYTH M
[IOCTABHXA IIOBHIIEH AKIEHT BBPXY VIPABACHHETO HA KPEAHTHHA DHCK, AHMKBHAHOCTTA M II€HATA Ha
duHanCHpaHe.

Baarosapenue Ha ycroiapBusa GH3HEC MOACA H MHOTO CIPHKTHUTE PHCK moanTury KoMmanus moaAbpxa
AODPA AMKBHAHOCT.
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OT chIIIecTBEHO 3HAYECHHE 34 KOMIAHHATA Herre YBEAMYEHHETO HA KAIIHTAAA B Kpad Ha 2022r.. Axiiunre
ua Al Tn Ed I'pyn ce roprysar ma masap BEAM, xem Boarapceka domaosa Gopca or HawasoTo Ha 2023r.

Tabannara 10 —AOAy MArOCTpHPA HAPACTBAHETO Ha MPHXOAHUA 06OPOT Ha Ait T Ed 3a mocaeamwmre
HAKOAKO OTHETHH ITEPHOAR.

Cymmrre ca B XHA.€BPO Q12026 2025 2024 2023 2022
Ipuxoan 5148 18 152 13 470 8412 5451

Kbm aaTaTa Ha HSTOTBAHE Ha HACTOSIIHA AOKAGA PBKOBOACTEOTO € HAIIPABHAO IIPEUEHKa Ha CIIOCOBHOCTTA
Ha APyIKECTBOTO A2 HPOABANE CBOATA ACHHOCT KATO AeHCTBAIO NpEAIpHATHE HA Basa HA HAAMYHATA
HE(OPMAIIA 32 TPEABHANMOTO Gbacre. CaeA M3BBLPIICHHS IIPETAEA Ha ASHHOCTTA HA APYXKeCTBOTO
IpPEIeHKaTa Ha PBKOBOACTBOTO €, ¥e ADYMKEeCTBOTO HMa AOCTATHYHO aKTHBH, (DHHAHCOBH PECYPCH H
BB3MOKHOCT, 32 A2 TIPOABAKH ONEPATHBHATA CH ACHHOCT B GAM3KO GbALIe M IPOABAKABA A2 IPHAATA
TPHHIMIA 32 ACHCTBAINO NPEANPHATHE IIPH H3TOTBAHETO HA TOAUILHUS (PHHAHCOB OTHeT.

24. MakpoukoHOMHUYECKATA CPEA

MHKPOI/IKOHOMPI‘ICCKaTa Cpe€Aa BKAIOYBA OCHOBHH (i)aKTOpI/I, KOHTO ODACHABAT CbCTOAHHECTO HAa
HWKOHOMHKAT2 B H_II/IPOK MaH.IaG. WkonoMuueckata AKTHUBHOCT B crpaHaTa H B YaCTHOCT BbHB (bI/IHTCX
CEKTOpa Ca CHAHO ITOBAWAHH OT OCHOBHHTE (iDaKI‘OPI/I KacaeIlny I1asapa xa TpyAa, I/IH(i)AaHI/I}ITa, IIApHYHAA
CEKTOP H AUXBCHHUTE HHBA, peryAaTopHa PaMKa 1 HAKOH APYTH.

- Tasap ma Tpyaa - npes mpeoTo Tpumeceune ra 2026 r. masapsT Ha TPyAa B Bbarapua ocrasa
CPaBHUTEAHO 3aTETHAT, XADAKTCPHUIHUPAIT, CE C BICOKH HHUBA HA 34€TOCT M OIPAHHYEHO IIPEAAATAHE
Ha paborua cusa. Ceraacwo mabarosenus u mpormosm Ha Boarapcka mapoana Gamka u Apyrm
MEMAYHAPDOAHH HHCTUTYLIHH, CE OYAKBA TEMITBT HA PACTEX HA 32€T0CTTA A2 ce 3a0aBsS B
CPEAHOCPOYECH XOPM3OHT, OCHOBHO IIOP2AM HEOAATONPHATHHTE AEMOTPaDCKH TEHACHIIHH B
CTpaHaTa.

BespaboTunata ocraBa Ha HHCKH HHBa, KATO HE CE OYAKBAT CBINECTBEHH H3MEHEHHS B
KPATKOCPOYEH IIA2H. B CBINOTO BpeMe HATHCKBT BBPXY BH3HATDAKACHHATA CE 3aIIA3B4, IOBAMAH
KaKTO OT Ma3apHy (PaKTOPH, TAKA ¥ OT AMHHUCTPATHBHE PEIIEHN, BKAIOUHTEAHO YBEAMUEHUA
H4 MHHMMAAHATA PaOOTHA 3a1IAATA U BB3HATPAKACHUATA B ITyDAHIHIS CEKTOP.

HabAroaaBar ce u CTPYKTYPHEM TPOMEHH, CBbP3AHH C ANTHTAAN3AIIUATA K BHEAPSABAHETO HA HOBH
TEXHOAOTHH, KOMTO HOCTEIIEHHO BAHAAT BBPXY THPCEHETO Ha TPYA M AMHAMHKATA HA HAGMAHE B
OTIPEAEACHH CCIMEHTH.

[Tapaseano c TOBa ce yBeAMYABA IPHCHCTBEHATA PAOOTA.

-  Hadaanua - Ilpes mapr 2026 1. wMeceunara HHPAALH, M3MEPEHA C MHAEGKCA Ha
norpebureackure nexwn (VL) e 0.7%, a roauiaaTa nrdaamms copsavo mapt 2025 1. e 3.9%.

Ocnoprure nponudaarmonnn daxropu npes 2026 T. 0CIaBaT CBBP3AHM TPEANMEO C BBHTPELIHA
AMHAMUKH, KATO HAPACTBAILIM PA3XOAW 32 TPYA U JCTOHUMB DacTeX Ha YaCTHOTO moTpebaewue,
KOETO Cb3AaBA YCAOBHA 34 IIPEXBBPAfHE HA ITOBHINEHHTE IPOM3BOACTBEHH PA3XOAH KbM
KpaliHUTE IOTPeOHTEAM, KAKIO M IOBMIIEHH AAMHHHCTPATHBHO DETYAMDAHH LEHH HA
OTIPEACACHH CTOKH, YCAYIHM M TIOTIOHEBH M3AEAMA. B CBINOTO Bpeme BBHINHATA CpeAd MOXE Al
OK43BA KAKTO OrPAHMYABAINO, TaKA U IPOHH(MAAIIMOHNHO BANAHHE BbPXy HHbAIHAT2, B
3ABHCHMOCT OT AWHAMUKATA HA MEXAYHAPOAHHTE II€HM Ha eHepruiinmre cypopusn (Bparapcka
Hapoana 6amka, Mikonomergeckn nperaea, 6p. 1/2026, nybauxysan Ha 27.03.2026 1.).
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IIpes 2026 r. ce ouaxBa TOAMIITHATA I/IH(i)AaI_[I/IH A4 Ce JCKOPH AO OKOAO 4.0% B Kpas Ha rOAMHATA,
a CPEAHOTOAHINHATA HH(PAAINA Ad Bb3aese Ha OxoAao 3.7% (BwArapcka HapoaHa OaHKa,
Vkonommecku 1peraea, 6p. 1/2026) . Mudaanuara Opu ycAyrHTe 1e OCTaHE CPABHHTEAHO
BHCOKA M III¢ MMa OCHOBEH IIPHHOC 32 ODINATa HH(AALIKA, B PE3YATAT Ha ITPOADAKABAIIIA PACTENK
4 9YACTHOTO IOTpeDACHHC H 3aIa3sBaHCTO Ha 32TETHATHTE YCAOBHA Ha IIasapa Ha TPYAa.
HapacrBammuar mneaocTur Ha pabOTHA CHAA B CTPaHATA IIE IPOADAKHM Ad OKA3BA HATUCK BLPXY
pasxoamTe 32 TpyA Ha pupmure (Bbarapcka mapoaHa Oamka, FKoHoMHYeck:m mperaea, Op.

1/2026).

Ot Bropoto TpuMecedne Ha 2026 I. HEAAUMATA IPHU YCAYTHTE CE OYAKBA A2 OCTaHE YCTOHYHBA,
KATO CBIIECTBEH (PAKTOP IIPOABAKABA Ad OBAEC AHHAMHKATA HA PASKOAHTC 32 TPYA H BbTPELIHOTO
Tepcene (bbarapcka HapoAHa GaHka, MkoHOMEYeCKH nIperaea, 6p. 1/ 2026).

- Ilapuuen cexrop u Anxeenu HupBa — [Ipes wppsoro Tpumeceune Ha 2026 . napmaHaTa CpeAd
B DbArapusa IPOABAKABA A2 CE XAPAKTEPH3IHPA C BHCOKA AMKBHAHOCT B OaHKOBaTa cHCTeMa,
00ycAoBeHa KAKTO OT epeKTUTe OT IPHCHEANHABAHETO KbM €BPO30HAT2, TAKA M OT 3aTTA3BAIATA
Ceé CKAOHHOCT KBM CITECTABAHE OT CTpaHA Ha AOMAKHHCTBATA H Owusmeca. [IpomecmTe 1o
[IpEeBaAyTHPaHE KbM €BPO, KOUTO Osixa 110-ocesaemu B kpasd Ha 2025 r., HOCTeIeHHO 0TCAabBaT, HO
ITPOABAXKABAT A2 OKAa3BAT BAHMSHHE BBPXY CTPYKTYPATA Ha ACTIO3HTHTE.

B ycaoBmsATZ Ha BHCOKA AHKBHAHOCT M 3aCHACHA KOHKYPEHUHS B OAHKOBMA CEKTOD, AMXBEHHTE
[IPOLIEHTH IO ACIIO3UTHUTE OCTABAT HA CPaBHHTEAHO HMCKH HHBA, O€3 CBHIIECTBEHH H3MECHEHHS
cpsmo kpast Ha 2025 1. B cp1moTo BpeMe ce HaDAFOAaBA IIOCTEIIEHHO 3aCHABAHE HA TPAHCMHCHATA
HA IIAPUYHATA NOANTHKA Ha EBpomeiicka IeHTpasHa HaHKa KbM MECTHHA [1A3ap, KOCTO Ce OTPas3fBa
ITO-OCe3aeMO BBPXY IIeHaTa Ha KPEAHTHHA Pecypc.

AWNXBEeHHTEe IPOLEHTH II0 HOBOOTIYCHATHTE KPEAUTH 32 HE(PMHAHCOBHTE IPEATIPHATHA H
AOMAKHHCTBATA IIOKa3BaT TCHACHIHA KbM CIA0MAHM3HMpaHE B HAYAAOTO Ha TOAMHATA, KaToO
[Ia3apHUTE OYAKBAHMA CA 34 ITOCTEIEHHO M3PABHABAHE C HUBATA B €BPO3OHATA B CPEAHOCPOYEH
raan. OBIIaTa AMHAMUKA B AHXBECHATA CPCAA OCTaBa KAIOYUOB (DAKTOP 32 KDEAUTHATA aKTHBHOCT M
[IOBEACHHETO Ha UKOHOMHYECKHTE CYOEKTH

- Peryaaropua pamxa - 3a Obarapckua puHTex OHM3HEC € BAKHO AA CAEAM Da3sBHBAITIATA CE
PEryAATOPHA CPeAa.
IIpeABHA pasBHTHETO HA M3KyCIBEHHMA HHTEAEKT K MAIUMHHOTO OOydeHme Ce OYaKBa
peryaatopute Aa oOBPHAT BHUMAHME HA PEIyAAIMH B cepaTa Ha 3aIHTATA HA AAHHHTE M
IIOBEPHTEAHOCTTA, YIPABACHHETO Ha prcka K xubepcuryprocrra. Ha 17 fAuyapu 2025 Baese B
cuaa PETAAMEHT (EC) 2022/2554 HA EBPOITENCKUS TIAPAAMEHT U HA CbBETA
ot 14 aexemspn 2022 rosmra (DORA), xoHTO BBBE&XAA IIIAOCTHA PaMKA 33 TADAHTHPAHE Ha
OIIEPATHBHATA YCTOMYHMBOCT Ha UH(POBHTE CHCTeMH BbB (DHHAHCOBHA CeKTop. Apysecrsara,
KOHTO Cca ODEKT Ha TO3H aKT, Ce OYAKBA Ad H3ITBAHSAT PaSAMYHM ACHCTBHSA, 32 AA C& CHOOPA3AT C
HM3MCKBAHHUATA.
Ilpes mepsoTo TpHMeceune Ha 2026T IPOABAKABAT AHCKYCHHTE M HHHITMATHBHTE, CBHP3AHHU C
eBEeHTYAAHH IIPOMEHH B 3aKOHA 32 IOTPEOHTEACKHS KPEAMT, BKAFOYHTEAHO IO OTHOINEHHE HA
OTPAHNYABAHE Ha PA3XOAHTE IIO KPEAMTHTE H IOAODPABAHEC HA M3HCKBAHHAIA 33 PASKPUBAHE Ha
nH(pOPMAITHA.

- IToaurnmuecka crabmaHocr - CbCTOsHHETO Ha OyOAMuHHTe (DHHAHCH IIPE3 CAEABALIITE
HePHOAH 1e ObAe TACHO 0OBBP3aHO ChC CTAOMAHOCTTA HA IIOAMTHYECKATA CHTYAITHA B CTPAHATA.
IlporHosupyemaTa ¥ yCTOMYMBA ITOAMTHYECKA CPEAd € KAIOUOB (PAKTOP 32 IIOAABPIKAHE HA
AOBEpPHETO B HKOHOMHYECKATa M (DHCKAAHATA TOAMTHKA.
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Caea npoBesennTe Ha 1916 Anpua usBopu B cTpanaTa # GOPMHPAHOTO PEAOBHO IIPABHTEACTBO
Ce OuaKBA HOBO(OPMHPAHOTO yIPAaBAEHHE Ad BBAE AOCT2BKZ 32 ITO-TOAAMA TIPEABUAMMOCT B
HKOHOMHMYECKATA ITOAUTHKA M PETYAATOPHATA PAMKa, KOETO € KAXOUOB (hakIop 32 OH3HeC cpeaaTa
B bparapus kato msao.

Mucrurynmonasnara paMka M TIOETHTE 2HIZKHMEHTH IO OTHOLICHHE Ha (DHCKAAHATA
AUCIHIIAMHA H €BPOIEHCKATA HHTETPAIMA OCTABAT B CHA4, KOETO IOAKDENA OUAKBAHMATA 34
OTHOCHTEAHA YCTOHYHBOCT Ha MyOAWYHHTE (DHHAHCH B CPEAHOCDOYEH TAZH.

- Mexaynapoann xondauxtn- Ot xpas Ha Mecer heBpyapn ce HABATOAABA ECKAAAIIHA HA
HATIPEXEHHETO, CBBP3aHO € Ko AnKTa B VIpaH, KOeTO AOIPHHACA 32 IIOBHIIICHA TEOTIOANTHIECKA
HECHIYPHOCT B PETMOHA B Ha rAobaaHO mHuBo. [loTeHumasHuTE MOCAAMIH OT Te3u CHOUTHS
BKAFOYBAT 32CHACHZ BOAATHAHOCT HA EHEPIMIHHTE [a3apH, AOUBAHHTEAHH KoAeOaHuA B
MaKPOHKOHOMHYECKATA CPEAA M HOBHINEHA HECHIYPHOCT OTHOCHO OhAEHIHTE HMKOHOMHYECKH
ycAOBHA. PPKOBOACTBOTO CAGAW DASBHTHETO HA CHTYAIMATA M € B3€AO TIPEABHMA HAAMYHATA
MHQOPMAIINA TPU H3TOTBAHETO HA CYETOBOAHHTE OLEHKH M AOIYCKAHHA; KbM HACTOSIIIFIS
MOMEHT He € HACHTH(DHUITNPAHO HEOOXOAMMOCT OT KODEKIINH BB (DHHAHCOBHTE OTYETH, H3BBH
HAIIPABEHUTE OIIOBECTABAHMA

OcuoBun PHUCKOBE CBBP3aHHU C MAKPOHKOHOMUYIECKATA cpeaa

PhKOBOACTBOTO Ha KOMITAHNSA € HACHTH(DUIMPAAOC OCHOBHHTE PHCKOBE, KOUTO €2 XaPAKTEPHH 3a GH3Heca
u 32 GusHec cpeaata B koaTo omepupa ,, Akl Tu Ed Ipyn” AA. Beeku prck e onenssan ma peryaspHa 6asa
KATO CC TPENEeHABA AOKOAKO TOH € HMMas (PHHAHCOBO HAM ADYTO OTpaXKeHHE BBPXY AcHHOCTTZ Ha
ApyxectBOTO.

Apy>recTBoro Moxe Aa HE ycmee A2 ChOEpe B3CMAHHATA CH OT KAHEHTH H3UAAO H B cpok. Cpea
OCHOBHHTE PHCKOBe 32 APYKECTBOTO € HETOBUTE KAMEHTH A2 He GbAAT B CHCTOSHHE A4 H3IIAXTAT H3IIAO
H B 00U HO IIPEABHACHIITE CPOKOBE ABAXKHMHTE OT TAX CYMH (KpeAmTeH prck). TakoBa BAOIIABAHE HA
KPEAHTOCIIOCOBHOCTTA Ha KAMEHTHTE Ha ApyxecTsoro, Mome aa Gpae OBycAOBeHO HATpEMED OT
COITHAAHO-MKOHOMUYECKH HAW CIENUMUYIHN 32 KAHCHT2 (DAKTOPH, CEBP3AHH C HKOHOMEYECKATZ
cuTyartus B MOMeHTa. 1aKa B cAyait Ha 3262BHe Ha HKOHOMMKATA HAH PELIECHS, IPOLEHTHT HA PEAOBHITE
TAAIAHHA 110 KPCAWTHTE ITIeé HaMasee, a HHBATA Ha obesmeHKa INe Ce ITOBHINAT 3HAYMTEAHO.
HamasssaneTo Ha KpeAUTOCIIOCOBHOCTTA M OBHITIEHNTE HIBA Ha ODE3IIEHKA BAMAAT Ha peHTabHAHOCTTA,
6pof HA KAMEHTHTE, IIOKDUBAILY U3MCKBAHHSTA 32 B3eMAHE HA HOBM 32€MH, M AHTAKMDANOCTTA Ha
CAYXUTEANTE W ATHTHTC M B KpaiHa CMeTka OHXa MOTAM Aa OKAaMAT CBILECTBEHO HEBAATOIPHUATHO
BB3ACHCTBIE BBPXY OHsHECA, IPUXOANTE H (DHHAHCOBOTO ChCTOAHUE Ha ApyxecTnoTo.

APpy>KecTBOTO MOXKe A2 He yCITee A3 HAATH 0 CBOH 33ABAXKEHAA. | IpH HETaTHBHA CHTYAIIHS, CBBP3AHA
C HAMAACHY TAAIUAHHA OT KAMEHTHTE CH HAM BCACACTBUE HA YBEAMYEHH PasXOAH, APYKecTBOTO MOKe Aa
He OBAE B CHCTOAHME AQ HOCPelHe He3sIPOBAEMHO BCHYKH CBOH 3aAbAYKCHIS HA TEXHIA ITAACHK HAH MOYE
A2 € B CBCTOfIHHME A4 TO HAIPAaBU CAMO C IEHATa Ha APACTHYHO IIO-BFCOKW DPa3XOAH. BB3MOXKHO e,
BCACACTBHE Ha BAOIIIABAHE HA MKOHOMUYECKUTE YCAOBHA i/ HAM AHIICA Ha AMKBHAHOCT BB (DUHAHCOBATA
crcTema, APYKECTBOTO A2 He JCTIEE A2 TIOAHOBABA 1 OBCAYXKBA 32€MHTE CH B CPOK. B kpaen caywaii ToBa
Br MOTAO A3 AOBEAC AO HAPYIIABAHE HA 3RAOKEHHTE JCAOBHSA IO TE3H 34€MHM, BKAIOUMTEAHO TE3M 32
CHa3BAaHE Ha OTIPEAEACHH (PHHAHCOBH CHOTHOITeHHA u cross default.

AefHOCTTa HA APY>CCTBOTO € KOHUCHIPHPAHA B EAHH CEKTOpP H ¢ 3aBHCHMA OT HEIOBOTO
apeacrasane. Aeiinocrra Ha ApyxecTsoTo e doxycHpana moyTH H3IAAC B HeDAHKOBHA duraHCOB
CEeKTOp M IIO-CHENWAaAHO B obaacTTa Ha morpeburesckure KpeamTn. Topa mosBoasea TPYIAHETO Ha
3HAYUTEAHA EKCIIEPTH3a H e(DEKTHBHOCT 4Ype3 HKOHOMHM OT Malmnaba, HO OTPaHMYaBA THBKABOCTTA IIPH
HEOAArOIPHATHO HPEACTABAHE Ha CEKTOPA. B cayuail ye HeGAHKOBUAT (DHHAHCOB CEKTOD CE HPEACTaBA
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HeDAATONPHATHO, TOBA MOXE Ad HMA 3HAYHTEACH HeraTHBeH edeKT BBbPXy AEHHOCTTa M ObaenmuTe
prmancosu pesyatary Ha Al Tu B [pym®.

PrckoBe cBBP3aHH ¢ KOHKYPEHTHATA CPEAA. A\PYXECTBOTO OCBIIECTBABA ACHHOCTTZ CH B CEKTOp C
HHTEH3UBHA KOHKYPEHIHA KAKTO OT MECTHHM KOMITAHHMHM, TaKa M OT KOMIIAHHHM C MEXAYHAPOAHO
IPHCBCTBHE, KAKTO O(pAaiiH, Taka ¥ OHAaHH. OCBeH He3aBHCHMMTE KOMIIAHKH, DAHKOBHUTE W AM3UHTOBHUTE
KOMITAHHH CBIIO CH3AABAT CBOH MOAPABACACHHUHA 33 IIOTPEOMTEACKO KDEAHTHPAHE. AKO HAKOM OT TE3M
KOHKyPEHTH PabOTAT IPH IO-HUCKH OIEPATHBHY HAM (DIHAHCOBH PA3XOAM, T€ MOTAT A2 IPEAAOHKAT O~
BAATOIIPHATHH YCAOBHUA 32 KAMEHTHTE M/ HAN IO-HOAXOAAIIH IPOAYKTH 32 KAMCHTHTE H II0 TO3M HAYHH
A2 TIIPHHYAAT APyKecTBOTO CBINO Ad TIPEPAasTAEAd JCAOBHATA CH, KOETO IIE AOBEAC AO BAOIIABAHE HA
pesyaraTHTe My. YBEAHMYABAHETO HAa KOHKYPEHIIMATA MOXE A2 HAMAAM ITa3aDHHA AfSA, A2 AOBEAE AO
yBeAMdaBaHE HA Da3XOAUTE 33 IIPHBAMYAHE M 3aABPIKAHE HA KAMEHTH, HAMAAABAHE HA OTITYCHATHTE
KPEAHTH, [IO-TOAAM HATHCK BBPXY PA3XOAMTE Ha APYKECTBOTO 32 IIEPCOHAA, IO-HUCKU ITPUXOAM M IO-
HHECKA PEHTAOHAHOCT.

Ipraarannre METOAH 3a aHAAH3 HA KAHEHTHTE MOIAT A4 C€ OKaXXar HeeghexrupHH. IIpapuanaTa
OLICHKA Ha KPEAMTOCIIOCOOHOCTTA Ha KAMEHTHTE Ha APYKECTBOTO € OT KAIOYOBO 3HAYEHME 324 HETOBATA
PEHTAOHAHOCT H IIAATEKOCIOCOOHOCT. BbIpekr MHOMKECTBOTO IIPEABAPHTEAHH TECTOBE M OIEHKM M
BBIIPEKH ABATOTOAHMIIIHUA OMUT Ha APY:KeCTBOTO, H3IIOASBAHHTE METOAM M 4HAAM3K MOIAT AA CE& OKaXaT
HeedDEKTHBHE U OI[EHKAT2 Ha KPEAUTOCIIOCODHOCTTA Ha KAMEHTHTE Ad ¢ HEIPABHAHA. BCHYKO TOBa MOXe
CBIIECTBEHO U HeDAATOIPHUATHO Ad IIOBAHMSE HA PE3YATATHATE OT OIEPALHHTE 1 (DHHAHCOBOTO ChCTOSHHE
Ha Apy)ecTBoTO.

Hureasnpraa perysanna. HeGanxoBuar ¢puHAHCOB CeKTOp, 0cOBEHO B 9acTTa My HOTPEOHTEACKH
KPCAMTH, ¢ CHAHO PEIYAMPAH KAKTO Ha HAIIMOHAAHO, TAKA M Ha eBpOIeicko HuBO ToBa OT eaHa cTpama
[IO3BOASIBA IIO-TOASIMA BAINMTA 32 KpaHHWAT morpebmrea Ha TO3H BHA Hpoayktm. OT Apyra cTpaHa,
IIPEKOMEPHATA PETYAAIIHA HAMAAfABA KOHKYPECHTOCIIOCOOHOCTTA HA YYACTHHIMTE B CEKTOPa CIIPAMO
HOBOBB3HUKBANIM 1 CAa00 PEIYAMPAHE HAH H3ILIAO HEYPEIVAHPAIIH OH3HEC MOACAN M OPTAHM3AIIMIL

Prck or cpHB B H3IOA3BAHATE OT APY>KECTBOTO TexHoAOrHH. CrocobuoctTa HA ApyKecTBOTO Ad
[IPOYYBA M CAGAHM TEKyLLOTO CHCTOAHHE HA KAMEHTHTE H B3EMAHHATA CH OT TAX, Ad TOAABPIKA BBTPEIIEH
(PHHAHCOB H OIEPATHBEH KOHTPOA, AA CACAH H VIIPABASBA PHCKOBHTE CH EKCIIO3MIIMH, KaKTO M Al
OCHIYpABA BHCOKOKAUECTBEHO OOCAYXKBAHE HA KAHEHTHTE CH 3aBHCH OT HCIIPEKBCHATATA K e(DEeKTHBHA
pabora Ha HeroBuTe HH(MOPMALNOHHH M KOMYHHMKAIIMOHHH CHCTEMH H TAXHATA Oe3mpobaeMma pabora,
BKAJOUUTEAHO B H3EBHPEAHH CHTYALIMH. BB3MOKEH € CPHB B AGHHOCTTA Ha T€3M CHCTEMHM B PE3YATAT OT
HEAACKBATHH BBTPEIIHH KOHTPOAHHM IIPOIECH M CHCTEMM 3a 3aIlMTA, YOBEIIKA TPEINKA, M3MaMa HMAM
BBHIIHE CBOMTHS, KOHTO IIPEKbCBAT HOPMAAHHTe OmsHec omepaiuy. EBEHTyaAHOTO IPEKbCBaHE MAH
OTKA3BT H2a HH(MOPMAIIHOHHNTE H APYTH CHCTEMH Ha APYKeCTBOTO MOMKE Ad HAPYIIH CHOCODHOCTTA My Ad
[IPEAOCTaBs eDEKTHBHO JCAYTHTE CH, AA HABPEAH HA PEIYTALIMATA My, BKAIOUHTCAHO BBPXY CHOCOOHOCTTA
My A2 CbOHpa BHOCKHTE OT KAMEHTH, Ad IPHBAMYA HOBH H Ad 3aABDKA ChIecTByBary KarenTH. OcBeH
TOBA, EBEHTy2AHATA 3aIy0a HA AAACHA KAMCHTCKA 0a3a AAHHH OH AOBEAd AO 3SHAYMTEAHH Pa3XOAH Ha BpeMe
U CPEACTBA 32 BB3CTAHOBABAHETO M, KOETO O MMAAO CHINECTBEH HEDAATONIPHATEH ePEKT BHPXY ACHHOCTTa
" (bﬁHaHCOBOTo cperoAane Ha APyKecTBOTO.

HPPIBAII HAHETO H 33ABPIKAHETO HA KB&AII¢HIIHP&HH Kaspa ¢ HPCAH.’)'BHKHTEACTBO- 3ary6aTa Ha
KAFOYOB IIEPCOHAA HAH HA 3HAYHTCACH 6P0ﬁ TAAAHTAUBH CAYXKHTEAW, KAKTO M HEBBHIMOMKHOCTTA 32
HPHBAI/I‘IaHe, 3aA"bp}KaHC H MOTI/IBI/IPaHe H2 areHTH, OIIEPATHBHE MEHHANDBDH 1 CAYXIITCAH, HCO6XOAI/IMI/I
32 ITPOADAYKABAHC H pasmnpﬂBaHe Ha ACI‘;IHOCTI'B. Ha Apy)i(eCTBOTO, MOXE€ A4 HMMA CbBIIECTBEHO
HC6A21I‘OI'IPI/IHTHO B’bSAeI;‘ICTBI/IC BBPXy HErOBHA 6H3HCC, IIEPCIIEKTHUBHUTE 324 paCTC)K, pesyaraTuIe OT
OHepaHPII/ITC u CbI/IHaHCOBOTO ChCTOAHME.

Eghexra or 3aBumrena aaghaanma

3amasBaHeT0 HAa BHCOK IIPOLEHT Ha I/IHCbAaI_II/IH MOXE Aad HMA HCGABIOHPH}ITHO BAHMSHHE BBPXY
BB3MOXHOCTTA Ha Apy?KCCTBOTO Ad c1361/1pa Ha BpeMe TMAPHYIHHTE CH B3EMAHMI.
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Puckxopere, npeAnsBHKaHH OT KAUMATHYHHTE npoMerH, Puckoserte, TIPEAM3BHKAHN OT
KAPIMATHYHITE IIPOMEHT, MOTAT A2 BMAT O'bACIIIE HeGAATONPUATHY IIOCACAHIIY 34 BH3HEC AeHHOCTHTE
Ha ApyxectBoro. Tesn pHCKOBE MOTAT A4 BKAIOUBAT PHCKOBE, CBbP3AHN PETryAATOPHH IIPOMEHH, 4 CHIO
# (DH3MYECKH PHCKOBE. PBKOBOACTBOTO HEIIPEKBCHATO OLEHABA BB3ACHCTBHIETO Ha CBBP3AHUTE C
KAMMATA BBIIPOCH U CYHT2, Y€ KbM 31 MapT 2026 r. HAMA 3HAYHTEAHH PHCKOBE, IPEAM3BHKAHE OT
KAMMATHIHHTE IIPOMEHH, KOUTO OHX2 MOTAM A2 OKAKAT HETATHBHO M CHIIIECTBEHO BAUIHHIE BBPXY
(pHHAHCOBHTE OTIETH Ha Apyxecrsoro. CrparerusTa Ha Afi Tn Ed 3a HamaasBane wa oTmegarbKa,
KOHTO ACHTHOCTTA Ha KOMIIAHHATA HMA BbPXY EKOAOTHATA € AHTHTAAMBATIVATA Ha BCHYUKH €TAITH OT
OTEPALHHTE.

DHHAHCOBHA PHCK

B X0Aa Ha obnyaiigaTa cu CTOIIAHCKZ AEHHOCT Apy)KCCTBOTO MOXKE Al 6’I>AC H3AO0XKEHO HA PaSAI/I"‘IHIfI
@HH&HCOBH pHCKOBE, HAN-BOKHHATE OT KOUTO ca: nasapeH pHCK (BKAIO‘I'BB.H.I BAAYTCH pI/ICK, pHuCK OT
nopomMaxa Ha CHPaBCAAI/IBaTa CTOMHOCT H IICHOBH pI/ICK), KpeArTeH PHCK, AHMKBHACH PHCK B PHCK Ha

AHXBCHO—O6BT:P32,HI/I HAPHAYIHA IIOTOIH.

31 mapr 2026 31 aexemBpu 2025

PuHAHCOBY AKTHBU B T.4. XHA., €BPO. XHA. €BpO.
TlpeaocTaBenu kpeanT 26 190 24 458
Bsemanua mo mpeaocraBers cpeacTsa Ha CBbp3aHn 1317 1020
AHIIA
Apyru B3emanus 122 156
ITaprrany cpeACTBa M TAPUTHH €KBUBAACHTH 6092 2904
OG0 33721 28 538
PuHAHCOBH NACHEH B T.4.
3aADAKEHHS II0 ODAUTAITHOHEH 3aeM 15 851 12 442
3aABAKEHHA KbM HECBBP32HN AHLA 2 567 567
3aABAKEHUA KbM CBBP3aHH AUIA 7 24
AmsuHr 118 162
TBProBCKY 32ABAIKEHHS - 36
3aabaxenus kbM Peer to Peer maardopmu 7573 7674
Apyru sapbaxenns 56 67
26172 20 972

O6mo

OBmoTo ynpaBaenne Ha pucka e (POKYCHPAHO BHPXY TPYAHOCTHTE Ha IPOTHO3WpPAHE Ha (PHHAHCOBHTE
TIa33pH M 32 IIOCTUTANE HA MHHMMH3HPAHEC HA IOTEHIIMAAHUTE OTPHUIIATCANH e(DEKTH, KONTO MOTAT AA C&
OTPASAT BBPXY (PHHAHCOBUTE PESYATATH ¥ CHCTOSHHE Ha APYKeCTBOTO. Tekymio humancosmTe pHCKOBe
Ce HACHTH(DHUITNPAT, H3MEPBAT U HAOAIOAZBAT C MOMOIITA Ha PASANYHY KOHTPOAHH MEXAHH3MHE, 33 A2 Ce
OIIPEAEAAT AACKBATHH IEHH HA TPOAYKTHTE Ha APYIKECTBOTO, A2 CE€ OLIEHAT AACKBATHO (POPMHTE HA
HOAABPIKAHE Ha CBODOAHWTE AMKBHAHH CPEACTBA, €3 Ad Ce AONyCKA HEOMPABAAHA KOHIIEHTPALMA Ha
ABACH PHCK.

praBAeHI/ICTO Ha pHCKa C¢ OCBIIECTBABA TEKYyIIO OT MEHUAXKMBHTA HAa KOMITAHHATA.

llo-p0ay ca ommcaHm pasaudHETE BHAOBE PHCKOBE, HA KOHTO € H3AOKEHO ADPYHKECTBOTO opu
OCBHIUECTBABAHE Ha THPTOBCKHTE My OLIEPALUH, KAKTO M BH3ITPHETHAT IIOAXOA IIPH JIPABACHHETO HA TE3H
pHCKOBe.
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A. I'Tazapuwn puckoBe

APY)KSCTBOTO HE € M3A0XKEHO Ha ITa3apeH PHCK, IIPDH KOHTO CHPaBCAAI/IBaTa CTOHHOCT HMAHM 6’13A€H_[I/ITC
LAPHYHY IIOTOLM Ha Cl)I/IHaHCOBI/ITC HHCTPYMCHTI/I MOTaT A2 BapHpPaT 3apasy IPOMEHHU B a3aPpHHATE IEHH.

Baasyrer packx

CACAKI/ITC Ha APY?ECTBOTO CE& OCBIIECTBABAT OCHOBHO B €BPO. CACA HPHC’bCAHH}IBa_HeTO Ha B’bAraPI/IH KbM
€BPO30HATA H IPUEMAHETO HA CBpOTO KaTo O(t)I/ILII/IaAHa BaAyTa, APYHECTBOTO HE € M3A0XKCHO Ha BAAYTCH
pHCK IIO OTHOILEHYE HA TE3H OIIEPAIlIiH. BaAyTCH pHCcK 01 BHL3HHUKHAA CAMHCTBCHO IIPpH 6’I>A€H.[I/I CAEAKM,
ACHOMHHHPAHH BbB BAAYTH, pasAuYIHH OT €EBPOTO.

b. Kpesnren prack

KPCAI/ITCH pHuCK PHCKBT, IIpH KOHMTO KAMEHTHTE Ha APYKECTBOTO HAMA AQ 6’bAaT B CbCTOAHME AQ H3IIAATAT
H30AAO0 U B obuvaiiao IIPEABHACHHTE CPOKOBE ABATKHMHTC OT THAX CYyMH.

APY)KCCTBOTO € H3AOKEHO Ha TO3HM DHCK BBbB BP'bSKa C KPEAHuTHOTO CH HOPT@OAHO. HapaCH‘a.AI/ITC pa3sxoau
33 XXHMBOT H 32 O6CAY)KB’¢1HC Ha BeYe CBIIECTBYBALY 32€MH MOTAT Ad HAMAASAT CHOCODHOCTTA HA KAMEHTHTE
Ha Apy’)KCCTBOTO A M3ITAAIIAT HABPEME CBOHTE 3aABAYKEHI.

OcHosauTe TIPHHITMITI 1P VIPABAEHHETO Ha KPEAUTHHS PHCK Ha Apy)KeCTBOTO Ca IIPEABHACHH B
HETOBaTa KPEAUTHA ITOAHMTHKA H CBBP3AHHTE C TOB4 HPOHC\AYPH. C’bH_H/ITe Ce AaHAAM3HPAT TEKyIIO H CC
IpHAATaAT HAN 1IpOMEHAT IIPH HCOGXOAI/IMOCT. OcHoBHOTO 3BEHO, KOETO OIIPEAECAA I/I/I/IAI/I IIpOMEHA
moamTrkaTa € ChBETHT Ha AHDPEKTOPHTE.

CoBeThT Ha AHPEKTOPHUTE OHPCACAH H OAO6PHIBa pHUCKOBHA HpO(i)HA Ha HOBHTC KPCAI/ITHI/I IIPOAYKTH H
BLBEHKAAHETO HA IapaMETPH, M3IIOA3BAHH 34 OICHKa Ha IIOTEHIIUAAHN KAMEHTH 34 OIPEACAAHETO HA
BCPOHTHOC'ITR KAHCHTDT Ad USIIAATH CBOSA KPEAHT.

HPCABI/IA TOAEMHA U IIOCTOAHHO HADACTBAILL 6p0ﬁ erAHTOHOAY‘IaTCAI/I, VIIPAaBAEHHETO HA KPEAUTHHA
pHCK € CBBP3aHO C KaTeropnsnpaHe Ha KPCAMTOIIOAYHYATEANTE Ha 232 Ha KPHUTEPHH, CBBbP3aHH C OTACAHHNA
KPEAHUTOIIOAYYIATEA, Ipynia KPEAHTOIIOAYIATEAM, reorpa(bcxa CAHMHHUITA X ADYTH KaTeI‘OPI/II/I H2 HOPT@CI;'IAHB,
AI/IBCPCI/I(bHKaJ_[HH. Beexu KPEAUTOIIOAYHATCA HA baza FOPHI/ITC KpuTepua € macndbnn;npaH B OTAEAHA
KaTETOPpHA 34 OLICHKA Ha PHCKB, KaTO 32 BCAKA KATETOPHUA UMaA OIIPEACACHH AUMHTH HA CbHHaHCI/IpaHe.

B H3MEPBAHETO HA KPEAUTHHI PHCK Ce PA3TACKAAT TPH OCHOBHH KOMIIOHCHTA:

° BEPOATHOCTTA 34 HCHU3IIbAHCHHC Ha 3aABAKCHHATA HAa KAVMIEHTA II0 AOTOBOPEHHUTE IapaMETPH Ha
Ha3a HCTOPHYIECKH AAHHH (3‘21 TPAAMUHOHHHN KAVIEHTH KPEAI/ITOHOAy"IaTeAI/I)

* TEKyLIaTa €KCIIO3MIHA KbM KAWEHTA K HEHHOTO BEPOATHO 6’I)ACH_[O pa3BHTHE, OT KOHTO HPOI/ISAI/IBZ.
BB3MOXHO HEM3IIBAHECHUE HA 3AADAKEHNATA MY,

¢ BEPOATHHSA HPOHCHT Ha Bb3CTAHOBABAHEC HA HCHUIIIAATECHUTE 3AABAYKECHIA,

Nasbu I/I36PO€HI/ITC TPI/I OCHOBHHM KOMIIOHEHTA, CoBersT Ha AHUDEKTOPUTE CACAH CpCACH KOC(i)I/IL[I/ICHT HAa
HEIIAATEHH KPEAHTH OIPEACACH HA Basa HUCTOPHYECKH AAHHM OT Cb3AaBaHe Ha APYHECTBOTO AO
HaCTOAIITHA MOMEHT, IIO paBAH‘{HHTC TPYIIH KPEAMTH (KPCAI/IT AO 3aIlAaTa, KPEAKT Ha BHOCKPI).

WM3Aaranero ma APY}KCCTBOTO Ha KpEAUTCH pI/ICK € OTPAaHHYCHO AO pasMeEpa Ha DasarcoBaTa CTOHHOCT Ha
CpPIHaHCOBI/ITC AKTHUBH, HPI/ISHZ.TI/I B Kpad Ha OTYUCTHHA HTEPHOA, KAKTO € MOCOYEHO IIO0-AOAY:

10



MexauHeH AOKAGA 32 ACHHOCTTA
31 mapr 20261

31 mapr 2026 31 sexemBpa 2025

XHA. €BpO. XHA. €BDO.

[aprrame cpeacTBa M HAPHIHH EKBUBAACHTH 6 092 2904
IIpeaocTaBern KpeAUTH Ha KAHCHTH 26190 24 458
ApPYyrH TeKyLIu akTHBU 1439 1176
33721 28 538

P’BKOBOACTBOTO Ha APY}KCCTBOTO CYHTA, Y€ BCHYIKH TOPECIIOMCHATH Ct)HHaHCOBI/I axKTHUBH, KOHTO He Ca

buan O6CSHCH}IB’AHI/I WAV Ca C HACTDHIIHA ITaACHK IIpE3 MPEACTABEHUTE OTICTHH TEPHUOAH, Ca CpHHaHCOBH

AKTHBH C A06pa KPEAHUTHA OLICHKA.

KPCAI/ITHH}I PHCK OTHOCHO napn u HapH"—IHH CKBHBAACHTH C€ CYHTA 32 HECBIIECIBEH, TBH KaTO

KOHTPAT€HTHTE Ca OaHKH A06pa perryTanug B BHCOKA BBHIIIHA OITEHKA Ha KPEAUTHHA pefITHHI‘.

APY)KCCTBOTO PEAOBHO CACAM 32 HEH3MMBAHEHHETO HA 34ADBAKEHHITA Ha CBOHM KAHEHTH H ApyrH

KOHTPAICHTH, YCTAHOBEHU MHAMBMAYAAHO MAM Ha TPYITH, U M3IIOA3BA Ta3H HH(OPMAIYA 34 KOHTPOA HA
KpEAMTHEA PHCK. KauecTBoTO Ha KpeARTHIA MOPThelia Ce CACAH HA PEryASpHA 5234, KATO IPOCPOUCHUTE

KPeAruTH Ce rpyanaT B rpynu 4?2131/1 Ha 0a3a Ha AHH ITPOCPOIHAL.

Kauecmeo na xpedumnun nopmbedin na nemexynyn s3emanus no npedocmasent Kpedumu ta dusuveccu 1uya

31 mapr 2026 ®azal Daza 2 Paza 3 O6mo

XHA. €EBPO  XHA. €EBPO  XHA. €BPO  XHA. €BPO
BpyrHa 6asaxcosa crofmocr 8933 1941 4978 15 852
3aryba oT obesuernka (68) (55) (1 476) (1599
Herna croiinoct 8 865 1886 3 502 14 253
31 aexemepu 2025 ®azal ®aza 2 Dasza 3 OGmo

XHA. €BPO  XHA. €BPO  XHA. €BPO  XHA. €BPO
BpyrHa 6asancosa crofroct 7 685 1671 2882 12 238
3aryba ot obesmerka (50) @1 (978) (1 069)
Herna croiisocr 7 635 1630 3725 11169

Hemercymn a3emanun no npedocmasernu xedumu na rmopuduvecxu suya

31 mapr 2026 ®a3za 1l Pa3za 2 ®aza 3 O610

XHA. €EBPO  XHA. €BPO  XHA. €EBDO  XHA. €EBPO
Bpyrra Gasancosa crofimocr 703 703
3aryba ot obesnenka (37 (37
Herra crofinoct 666 666
31 aexemepu 2025 ®Pazal Paza 2 ®dasza 3 O06mpo

XHA. €EBPO  XHA. €BPO  XHA. €BPO  XHA. €BPO
Bpyrua Gasancosa crofiroct 408 408
3aryba oT obesuenka (37) (37
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MexauHEH AOKA4A 34 ACHTHOCTTA
31 mapt 2026r.

HerHa croitnoct

Kauecmeo na kpedummsn nopmighein 1a mexyms 63eManus no npedocmasseriu Kpeoumu Ha (usuyecku Auya

31 mapr 2026

Bpyrra Gasarcosa cTofHOCT
3aryba oT obesmerka

HeTHa cToiiHOCT
31 pexemepu 2025

Bpyraa Gasancopa cTofiHOCT
3aryba ot obesmenka

Heraa croiinocr

KauectBo Ha xpeauTHHA mnoprdeiia
ChA€OHU B3eMAHHA

31 mapr 2026

BpyrHa basamcoBa crofinocT
3aryba or obesmenka

HeTtna croiinoct
31 aexemppn 2025
Bpyrra 6asarcosa cTofiHoct

3aryba or obesueHka (IpeH3vUCACHA)

Herna croitnoct

34

Tewymyu e3ermating no npedocmaser Kpeoumu Ha HPUORYECKH AUYA IDEOUIRONONYUAIeNs

31 mapr 2026

Bpyraa Gasamcosa crofisocT
3ary0a ot obesueHka

Herna croiimocr
31 aexemspum 2025
DBpyrHa 6asarcoBa CTORHOCT

3aryba oT obesleHKa (IIPEH3YHMCACHA)

Hertna croitnoct

3 371
Dazal daza 2 Daza 3 O6mo
XHA. €BPO  XHA. EBPO  XHA. €BPO  XHA. €BPO
1975 4 429 13 924 20 328
- ® (1 140) (9 357) (10 505) ]
1967 3289 4 567 9 823
Pazal dPasza 2 Dazal3 O6mo
XHA. €BPO  XHA. EBPO  XHA. €BPO  XHA. CBPO
2 838 5759 13 630 22 227
(13) (1578) (9 029) (10 620)
2 825 4181 4 601 11 607
Paszal Daza 2 Pasza 3 O61mo
XHA. €BPO  XHA. €BPO  XHA. €BPO  XHA. €BPO
_ - 1018 1018
_ _ (1018) (1 018)
Daszal daza 2 ®asza 3 0610
XHA. BP0 XHA. €BPO  XHA. €BPO  XHA. €BPO
_ - 934 934
- - 934) (934)
Pdazal ®Paza 2 dasza 3 O6mo
XHA. €BPO  XHA. €BPO  XHA. €BPO  XHA. €BPO
1552 1552
1552 1552
Pazal Pasza 2 Paza 3 OGmo
XHA. €BPO  XHA. €BPO  XHA. EBPO  XHA. €BPO
1416 1416
1416 o 1416
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MC)KAI/IHCH AOKAAA 32 ACHHOCTT2 I

31 mapt 2026r.

B ropruTe TabAMIIN € IpeACTaBEHA EKCITOSHITHATA Ha KPeAHTEH prCK Ha ApyxecTBoTo KbM 31 Mapt
2026 u 31 ,A,eKeMBpH 2025 r. 3a 6aA2HCOBHTE AKTHBH, eKCIIO3KIIUATA HA KPEAWTEH PHCK IPCACTABEHA B
TabaMIaTa ce 6asupa Ha HeTHaTa Gasarcosa CyM2, KAKTO € OTYETEHA B CAMOCTOATEAHHSA OTIET 34
(PHHAHCOBOTO CHCTOAHHE KbM CHOTBETHIS IIEPHOA.

HPH OIIDEAEASTHETO HA paSMepa Ha O9aKBAHHUTE KPECANTHH 3ary61/1 Ha B3€eMaHMA 110 HPCAOCTEI.BCHI/I
KPEANUTH Ha QJHSI/I‘ICCKH AWIA CA OLICHEHX HAa KOAECKTHBHA OCHOBA, TBH KATO TIPUTEXABAT CXOAHH
XapaICFCPHCTI/IKI/I H2 KPeAUTHHU pHCK. Teca I'PYIII/IpaHH CIIOpEA GPOH HA N3MIHAANTE U3TCKAMTE AHU a4
ChIIO U CIIOPEA BHAA KpPEAHUTEH IIPOAYKT.

OvuaxsarmTe HuBa Ha 3aTy0H Ce OCHOBABAT Ha IPO(HAL HA TOCTBIACHHATA OT ITOTACEHH 32MH 34 IIEPHOA
OT 24 Mecella, KaKTO U Ha ChbOTBETHUTE NCTOPIYECKE KDCAHTHH 3aTYOH IIPE3 TO3H IEPHOA. Hcropuaeckure
TPOLEHTH Ce KOPHIHMPAT, 32 A2 OTPAa3AT TEKyIIUTE H IEPCIEKTHBHU MAKPOMKOHOMHHYECKH (DaKTopw,
BAMACIIM BBDPXY CIIOCOOHOCTTA HA KAHEHTA Ad YPEAU HELIOTACEHATA CyMa.

B. AuxsmnscH prck

AI/IKBHAHHSIT PHCK ce H3pa3faBa B HETATHBHATA CHUTYyaITHA APYXECTBOTO A2 He 6'T>AC B CbCTOSIHHE A4
IIOCpEIuHE 6CSYCAOBHO BCHYKH CBOHM 3aADBAXKECHUS CBIAACHO TEXHUS ITAAEXK. TCKYU_IO MATYPHUTETDHT H
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IAAIIAHHATA CE& CAEAH OT (bI/IHaHCOBI/IH OTACA, KATO Ce IIOAADBDXA
EXCAHCBHA HH(bOPMaLII/IH 32 HAAMYHHTE ITApHYIHN CpeAcTBa A NIPEACTOAIINTE ITARIITAHIA.

ApPYyKecTBOTO IIOCPEIa HYXAUTE CH OT AHKBUAHK CPEACTB2, KATO BHHUMATEAHO CAEAH IIAAIIAHMATA IIO
PUHAHCOBUTE CH 32ABAMKEHHNS, KAKTO H BXOASLUMTE ¥ F3XOAAIIH OapUYHH IIOTOIH, BH3HUKBAIIH B X0A2
Ha OTIePATHBHATA ACHHOCT. HyXAuTE OT AMKBUANK CPEACTBA CC CAEAAT 32 PASAMYHU BPEMEBH IIEPHOAY —
CHEAHEBHO ¥ €XKECEAMHYHO, KAKTO U Ha Hasara Ha 30 AHEBHH IPOTHOSH. Hyxawre OT AHKBHAHE CpeACTB2
B ABATOCDOYCH I1AAH 32 Iepuoau ot 180 m 360 Anwm, ce onpeaeast mecevro.

HpI/I OLICHABAHETO H praBACHI/IeTO Ha AUKBHAHHS PDHCK APY)KCCTBOTO OTHATA OYaKBAHHTE HaPH‘-IHI/I
IIOTOILIN OT (bI/IHaHCOBI/I HHCTPYMEHTH, ITO-CIIEITHAAHO HAATYHHTE TaAPHIHI CpeACTBa A KpaTI{OCPO"‘IHI/ITC
B3EMAaHHA OT KAHMCHTH. APY)I{CCTBOTO CACAH peI'yAHPHO ITIAACKHTE IIO CbHHaHCOBI/ITe CH 3aADAKECHHA 1T
HAaHI/Ipa HpCABaPI/ITeAHO IIApHYHUTE CH IIOTOILH. Haamgmnre apHYIHA PCCYPCI/I H KPATKOCPOYHUTE
B3EMAHUA OT KAHCHTH HE HAABHIUABAT TCKYILITATE HYXKAH OT M3XOASIIT TIAPpHYEH IIOTOK.

BaomaBameTo Ha MKOHOMMYECKHTE YCAOBHA, HPHYHHEHO OT CHOMTHATA IIOBAHAAM IISAOCTHATA
MAKPOMKOHOMITIeCKa OOCTaHOBKA B Bharapus o B cBera mpes 2026 I., BOAM AO PHCK OT CIIAA Ha AOXOAUTE
Ha AOMaKHHCTBAT2 U 3aTPYAHCHHA IIPH TEKYLIOTO ITOTACABANE HA TEXHHTe (DUHAHCOBH 32ABAXKEHHL 3a
LEAHTE HA IIOANBDKAHETO HA PA3YMHH HUBA HA AMKBHAHOCT ¥ 32 H30ATBAHE HA CHTYALIUA, B KOATO HHBOTO
Ha cpbupaeMocr Ha B3emaHmMATZ Ha ADYHKECTBOTO Aa HaMasee 3HAIUTEAHO ApyxecTBOTO CACAM
AHKBHAHOCTTA Ha ©KeAHEBHA 0233 M TIOAABDA PasyMHH HHBA Ha MAPHYHY HAAHYHOCTH, TAKA Y€ A2 HMA
BB3MOMKHOCT A2 IIOKPUBA TEKYIIO OIIEPATHBHHITE CH 3AABAKEHHA.

Apy*ecTBOTO ¢ paspabOTHAO IIOAXOASIIIH IIPOTIEAYPH IO CbOHpane Ha B3eMAHHS U CACAM DAHHE
HHAMKATOPH, AABAILIH BB3MOXHOCT 32 IIPEIH3HO IIPOTHO3UPAHE HA OBAEIIH BXOAALIH NAPHYHHA TOTOIH.
CpeAcTBaTa H2a ABATOCPOYHHTE AMKBHAHN HYKAH CE OCHIYDSBAT HUPE3 3aEMH 1 HAPHIHE CPEACIBA OT
oneparuBHaTA AeHHOCT Ha ApyxecTBOTO.

Koy 31 mapr 2026 r. mapexwre ma AOTOBOPEHHUTE 3aABANKEHHA Ha APYKECTBOTO (CHABPKAINY AMXBEHH
ITAATIIAHMA, KBAETO € IPHAOKHMO) ca 00ODIIEHN KAKTO CAEABA:
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MexanHeH AOKAAA 32 ACHTHOCTTA I

31 mapT 2026r.

31 mapr 2026 r. Ao 6 mecena Mexcay 6 1 12 Or 1 A0 5 roaunan
Mecena
 XHA. €BpO XHA. €BPO XHA. €BPO
3aABAKEHNUA IO IOAYIEHH 32€MH - 315 2252
3aABAKEHHNA II0 AH3UHTOBH AOTOBOPH 51 51 16
3aABAKEHHA TTO ODAHTAIIHOHEH 336M 1082 650
14 119
TDHProBCKH 3aADAKEHHA
3aABAKEHHA KbM P2pP mAaThOPME - 7573 -
Apyru 3aAbAKeHHS 56 - .
CbpsaHu AMIA 7 - -
OBIIIO 1196 8 589 16 3&

Puck or IIPOMAHA HA AHXBEHHTE IIpONECHTH

HapH‘IHHTC IIOTOIH, CBBP3AHH C pHcka OT HpOMﬂHﬂ. Ha AMXBEHHTE IIPOLCHTH AECTEPMHHHUPAT PHUCKA, HpI/I
KOHTO 6'I)ACLT_H/ITC IIAPHYHY IIOTOLY Ha CI)I’IHB.HCOBHTC AKTHBH III€ BAPHPAT IIOPaAAH IIpoMAHA Ha ITa3aPHUTE
HHUB2 HA AMXBEHHTE IIPOLEHTH.

,ACIZHOC'IT& Ha APY)KECTBOTO € YyBCTBHTCAHA KbM IIPOMEHHUTE B AHMXBEHHTC HHBA, ThH KATO Te OKa3BaT
BAMSAHHE KAKTO BBPXY PaA3XOAHTE 34 IIPDHBACYEH KAIIHMTAA, TAKA ¥ BBPXY IIAATEXOCIOCODHOCTTA ‘I/I
ITOBCAEHHETO HA KAWECHTHUTE. B"bnpem TIOBHIITABAHETO HA AHMXBCHHUTE HPOHGHTI/I B DaHKOBHA CeKTOp, 32
APYHKECTBOTO TO3H DHCK € KOHTPOAI/IpaH H PBKOBOACTBOTO HPPIAara AKTUBEH ITIOAXOA IIPH YJIIPABACHHETO
MY, BKAFOYHTEAHO 4pe3 AI/I'BCPCI/ICbI/IKaL[I/IH H2 MHW3TOYHHITHUTE HA (bHHaHCI/IpaHC, yiIpaBA€HHE Ha
MaTyPHTETHATA CTPYKTYPA HA 3aABAXKCHHATA 1 AAQIIT: HpaHe Ha OeHOBATa IIOAMTHKA, C IEA OTPpAHHYIABAHE
Ha HC6A2IOHPI’IHTHOTO B’IJBACI;ICTBI/IC OT €BEHTYAAHH IIPOMEHH B AHXBEHATA cpeaa. Apy)KeCTBOTO HE
IIpHAATa ITOAWTHKA 32 IPOMEHAMBH ANXBECHH HpOHCHTI/I IIPH IIOAY9IaBAHETO M IPEeAOCTABAHETO HA 3a€MH.

I. Ynpasaenne Ha KanHTAAOBHA DHCK

HeATa Ha APYXECTBOTO C VIIPAaBACHHETO Ha KAITHTAAA € Aa Cb3AaBa I IIOAADBD¥ A BB3MOXHOCTH TO Al
IIPOABAKH Al (bYHKL[HOHHpa KaTo AeﬁcTBaLU;O HPCAHPI/IHTI/IE, 324 A2 MOXE A2 OCHIYpsABa CBOTBETHATA
BB3BPDHIIACMOCT HA HHBECTHPAHMUTE CPEACTBA HA CO6CTBCHI/II_H/ITC, KAKTO H A2 ITOAABDXKA OIITHMAAHA
KaIIWTAaAOB2 CTPYKTYP2, 32 Ad CE€ PEAYIIHPAT PA3XOAHTE 34 KallTaA.

Apy)KeCTBOTO TEKyIIIO Ha6AIOAaBa OCHIYPEHOCTTA M CTPYKTypaTa Ha KAIIMTAaAd, KATO CACAH KOC(i)PIHI/ICHT
H2 32AADHHAAOCT, IIPEACTABAABAIN, CHOTHOIUECHHE MEKAY HETCH ADBAT (paSAHKa MEXAY 3aEMHHTEC M
IIAPHTHHTE CPCACTBZ.) %1 O6I_T_H/IH KAaITUTaA Ha Apy)KCCTBOTO.

KOC(bI/IL[I/ICHTbT HA 3AAABXHAAQOCT € KAKTO CACABA ITIO TOAWHH!

31 mapr 2026 31 aexemBpu 2025

. B XHA. €BpO. XHA. €BpO.
OO11 ABATOB KAIIMTAA 26 201 21001
[Tapwrarm cpeAcTBa M IAPHIHH €KBHBAACHTH (6 092) (2904
Herten ABATOB KarmmTaa 20 109 18 097
Obuo cobeTBeH KamuTas 9973 9 032
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Mexarnes AOKA2A 32 ACHHOCTTA I

31 mapT 20261
KoedunmenrT na 3apapixaasoct 2,02 2,00
3. PUHAHCOBU AAHHH 1 ITOKA3ATEAU

3.1, IIpuxoan

HPCABI/IA ACI:IHOC'ITa Ha AP}DKCCTBOTO, OIIEPATUBHUTE My HIPHUXOAH HpOI/ISTI/I‘IaT OT IIOAYYECHH AUXBH,
TaKCH IIO NIPEAOCTABEHH KPDEAUTH H HCYCTOIZKI/I, KaKTO 1 PCI/IHTCIPI/IpaHH IIPOBHU3KUH OT OGCSHCHKPI.

31 mapr 2026 Aaa 31 mapr 2025 Asaa
XHA. €BPO. % A %
espo.

IIprxoan ot AurxBu 1476 28,7% 1002 26,3%
Haxkasarearnn Takcu 3a mpocpodus 1207 23,4% 732 19,2%
Heycrotikm u  Apyrm  Takcwm,

CBBP3aHH  C  AOTOBOPH  C 1942 37,7% 1635 43,0%
KPEAHTOIIOAYIATEAR

Apyru urancoBH TpHROAT 2 0,1% 4 0,1%
IIprxoamr or ycayru (areHTCKH

KOMHCHOHHM, IpedepeHIHAAHO 521 10,1% 435 11,4%
obCAYKBaHE 1 ADYTH)

OG0 onepaTuBHu DpUXOAN 5148 100% 3808 100%

IlpuzoanTe mHa ApymecTBOTO ca (POPMHPAHH W3IFSAO OT AEHHOCTH, CBBEP3aHH C IIpOIeca IO
KPEAHTHDAHE.

3.2. OneparuBHH pasxoAn

31 mapr 2026 Asa 31 mapr 2025  Asa
XHA. eBpo. % XHA. €BpO. %
Pazxoau 32 MaTeprasm (3 0% @ 0%
Pasxoan 3a BpHIIHEE yeAyTH (332) 9% (256) 9%
Pasxoan sa amoprusaruu (67) 2% @ 2%
Pasxoau 3a mepcomaa u ocuryposkn (684 19% (650)  24%
Apyru pasxoan 3a aeifHOCTTa (430) 12% (321) 12%
Owaksana kpeanTHa 3ary6a 32 IpEAOCTABEHN (1762) 50% (1259)  46%
KPCAHTH, HETHO
Heren edrexr ot mpoaaxba Ha B3eManms (280) 8% (199) 7%
OO6mro onepaTuBHA pasxoAu (3 558) 100% (2757) 100%
DOuHAHCOBH PA3XOAM
Pasxoau 32 auxsm (649) 100% (406)  99%
Apyru pasxoAn 10 PUHAHCOBH OLePAITHH () 0% (3) 1%
O6mo uHanCOBU pasxoam (649) 100% (409) 100%

PasxoauTe 32 BBSHATPOKAEHWA B OCHIYPOBKM Ha mepcomasa ¢bopmupar oxoso 19% or oBmmmre
OMEPaTHBHH Pa3XOAM Ha ApyxecrsoTo.
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MexaArHEeH AOKAAA 32 ACTHOCTTA
31 mapt 2026r.

3.3. PesyaraT 3a TeKyLIUA DePUOA

=

3a meproaa mpukarousamt Ha 31 mapr 2025 1. ApyrecTBOTO OTUHTA IIedaaba B pasmep Ha 941 xma. eBpo
mpeAr AaHbIH. KOMIIaHHATA IPOABAKABA A4 BHBEKAA HOBH ITPOAYKTH H ITO — THBKABH YCAOBHA 110 9aCT

OT TEKYIIHUTE TAKHBA.

31 mapr 2026 31 mapr 2025

XHA. €BPO. XHA. €BPO.
[Iprxoan oT AMxBH o 1476 1002
Pasxoam 3a AMXBH (649) (406)
HeTten A0x0A OT AUXBH ) 827 596
Apyru IpuxoAu OT AeHHOCTTA 3672 2 806
3aryba oT obesIeHKH B eheKT OT IPoAAKDA Ha B3eMAHMA (2 042) (1458)
Apyri onepaTHBHE PasXOAH (1516) (1302)
Ileuaaba 3a mepmoasa 941 642
EBITDA 6 344 3746
Ctpyk1ypa Ha aKTHBH 1 IACUBH
Crpyxrypa Ha aKTHBHTE
31 mapr 2026 Asaa 31 sex. 2025 Aaa
Herexyma akrusu XHA. €BPO % XHA. EBPO %
?Kiﬁi?;paﬁ}m MATEPHUAAY 1 HEMATEPHAAHH 462 2,6% 287 3%
AKTHBH C IPaBO Ha ITOA3BAHE 113 0,6% 147 1%
AKTHBH 10 OTCPOYEHH AAHBIIH 13 0,1% 13 0%
MEBecTHIMM B ABITIEPHH TIPEAITPHATHA 1995  114% 995 8%
WEBecTHIMY B aCOLMHUPAHN IPEATPHATH 43 0,2% 43 0%
Herexymin B3eMaHMs OT CBLP3aHH AHIIA - 0,0% - 0%
BsemaHui 110 IpeAOCTABEHN KPEAHTH 14 919 85,0% 11 540 88%
OO6u10 HeTeKyIM AKTHBH 17 545 100% 13 125 100%
Texymu axrusu -
Bsemanns 1o mpeaocTaBenn KpeanTH 11271 59,72% 12918  75,31%
T'BPTOBCKM B3EMAHHA M ABAHCH 71 0,38% 155 0,90%
Apyrz Texyinu akTrBR 64  0,34% 80  047%
IIpesocraBenn rapania 58 0,31% 76 0,44%
Tlapuunu cpeacTBa ¥ MAPHUYMHE €KBHBAACHTH 6092 3228% 2904  16,93%
TexyLIH B3eMaHUA OT CBbP3aHH AUIIA 1317 6,98% 1020 595%
OO0 TeKyInu AKTHBH 18 873 100% 17 153 100%
OBIITO AKTHBU 36 418 30 278

HMsvenenmero Ha aKTUBHTE COpAMO IIPEAXOACH TIEPHOA € HPCACTaBCHa B Ta6AI/IIIaTa IIO-AOAY:

31 mapr 2026

2025 Hsmenenume % mameHeHnne

XHA.€BPO  XHA, EBPO XHA. €BPO
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MexAMHEH AOKA2A 32 ACHHOCTT2
31 mapT 2026r.

Aparorpaiian MATepHAAHT u 199
HEMATEPHAAHH AKTUBH 462 387 75 ’
AKTHBH C IIPABO Ha [IOA3BAHE 113 147 (34 -23%
AXTHBH IIO OTCPOYEHH AAHBITH 13 13 - 0%
HNusecruiiyu B ADBITIEPHI IPEATIPHATHL 1 995 995 1 000 101%
HMupectnnnm B ACOITHIPAHH o
0%
TPeATIPHATHS 43 43 -
Herexyruu semanms ot CEBP3AHH AU - - - 0%
BSeMaHHﬂ II0 HpeAOCTﬁBeHH KPCAI/ITI/I 14 919 11 540 3 379 290/0
OG0 ABATOTPAHE AKTHBY 17 545 13125 4 420 34%
Texyum akTasu
Baemanua o mpeaocTaBenu kpeAnTH 11271 12918 (1 647) -13%
ApyrH Tekyiuy axTuBM 1510 1331 179 13%
[lapusem cpeactBa B mapuuEm 6092 2904 3188 110%
€KBHBAACHTH
O0611o Tekymu aKTuBY 18 873 17 153 1720 10%

Hemarepuasnm aktusu

Hemarepmasnnre axtrsu Ha Apyxecrsoro xom 31 mapt 2026 T. ce cheroaT OT BBTPEIUHO paspaboTeH
codryep. Borpernno-paspaboreHuaT coTyep Ha ApPyKECTBOTO IIPCACTABAABA KAFOYOB HEMATEPHAACH
aKTUB, KOHTO MTPae LEHTPAAHA POAL B GH3HEC MOAEAA HA KommanwAT2. Toif OCHTYpABa AAOCTHA CHCTeMA
32 AAMWHHCTDHDPAHE 1 YIIPABACHHE Ha BCHYKH IPOLECH, CBBP3AHN C KDEAUTHPAHETO H OBCATKBAHETO Ha
KAMEHTHTE, KATO CBIICBPEMEHHO € CBOOPA3EH CBC CTAHAAPTHHTE IIPAKTHKH B CEKTOPA M ChC
crienubuIHITE HyKAW HA APYHECTBOTO.

IlocpeacTBoM eheKTHBHOTO ympapAeHHE HA KPEAUTHHTE TIPOIECH, ONTUMH3AIMATA HA PHCKA K
noA0GpeHOTO KAmMEeHTCKO OBCAyKBare, BBIPCIIHO-PAa3pabOTeHNAT codTyep AOIPHHACK NIPAKO 34
PEHTaBHANOCTTA M YCTOMUMBHA PACTEXK HA ApyXKecrBoTo. Herosata POASL KATO CTPATETHYECKH AKTHB
[TO3BOASIBA HA KOMINAHUATA AA C& AMDEPEHIIMPA HA Ta3aPa, A2 IIOBHII2BA KOHKYPEHTOCTIOCOBHOCTTA CH 1
A2 OCHTYpPsBA BUCOK2 AODABEHA CTOHHOCT KAKTO 32 AKIHOHEPHTE, TAKA ¥ 32 KAHEHTHTE.

Crparermuecka poas Ha codpryepa B GusHec Moaeaa:
- OmeparurHa epeKTUBHOCT U ABTOMATH3AIMA

PaspaGOTeHaTa CHCTEMA ITIO3BOASBA 2BTOMATH3AIHA HA KAFOYOBHU HPOHCCH, KaTo OAO6P€HI/IC Ha KPEAWTH,
YIIDABACHHWE HA NAALUAHMATA W MOHI/ITOPHHI‘ HA KAUECHTCKATA 3AAABXHAAOCT. Tosa BOAHU AO HAMAAABAHE
Ha BPEMETO 3a 06pa6oTKa HZ 32ABACHUATA K HOAO6P}IBH.HC Ha KAUCHTCKOTO H3>KHBABAHE.

-  I'sBKaBOCT I aAANTHBHOCT

CO(bTyep'bT € HpOCKI‘HpaH TaKa, Y€ AAd IIO3BOASIBA I'bBKABOCT IIpH BBBCKAAHETO HA HOBH KPEAUTHU
HPOAYKTI/I, IIpOMAH2 B AUXBEHHUTE yCAOBHUA M TaAKCH, KAKTO U 6"bp32. AAATITAITHNA B CAY‘IﬁfI Ha HpOMH_Ha Ha
PCI'YAZ.TOPHI/I H3HMCKBAHUA, KOCTO AaBa HA KOMIIAHHATA KOHKYPEHTHO IIPEARMCTBO.

- OI[TI(IMI’ISaIII/IH HA PUCKA M B3eMaHE HA I/IH(i)OPMI/IpaHI/I peliesua
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MQ)KAI/IHCH AOKA2QA 32 Aeileocrra |

31 mapT 20261,

qpes BHEAPDCHHUTE AATOPUTMHA ¥ AHAAMTHYHYN HMHCTPYMCHTH, cocb"[yep'b'r IOAIIOMAra OIICHKAaT2 Ha
KPCAPITOCHOCOGHOC’I’I’Z, HAa KAVCHTHTC ¥ pra.BACHHCTO Ha KPEAHTHHSA pHCK. Tosa HOAOGPKBQ KaYe€CTBOTO
H2 HOPTCbeI‘;IAa U MHHEMH3HDA 32.I'y6I/ITC oT HPOCPO‘II/IX.

- HapesxAHOCT HA TponecHTe IO BEpH(PHKAIA

B pamxwre Ha paspaborenara codryepHa cucteMma, KYC (Know Your Customer) mpormecuTe HTPasAT
KAFOUOBZ POASl B HACHTH(DUKAIIHATA K IIPOBEPKATA HA KAWEHTHTE. 1€ Ca DeaAM3HPAHH UPe3 OTACAEH
MOAYA, KOHTO OCHIYDPSIBA ABTOMATH3HPAHA IIPOBEPKA Ha CAMOAHYIHOCTTA, BAAMAUPAHETO HA AHIHH AAHHU
H aHAAW3 Ha IIOTCHIMAAHM PUCKOBe. Upes HMHTerpaIlusa ¢ BHHINHK 0asy AAHHH M ABDKABHH PETHCTPH,
TO3H MOAYA IO3BOAABA €(DEKTHBHO OTKDMBAHE HA HECBOTBETCTBHA, IPEAOTBPATABAHE HA HM3MAMH M
Criaspame Ha PETYAATOPHHTE HMaucksamms. Bueapenmrte KYC MexamwaMm rapasTHpar, @€ KOMITAHHATA
paboTH C HAAGKAHY KAMEHTH, HAMAASBAKKYM PHCKA OT (PMHAHCOBH 3AOYIOTPEOH M NpaHe HA IIapw. e
CBINO TaKa IOAOOPABAT KAHCHTCKOTO H3MKUBABAHE, KATO II03BOAABAT OBP30 M CHTYPHO HOTEBPHKAIBAHE Ha
CAMOAHYHOCTT2, KOCTO yACCHABA IIPOIECca HA KAHAHAATCTBAHE 32 KPEAHT.

- IMentpasusupaHo ynpaBAeHHE HA KAHEHTCKHTe B3aumooTHomenus (CRM)

CHcTeMaTa BKAIOYBA IIpouecH 3a YHpaBACHI/Ie HAa KAHCHTCKHUTE B3AMMOOTHOIIIEHHUA, KOUTO ITO3BOAMIBAT
IIEPCOHAAUIHPAHN OCPCPTI/I, eq)CKTI/I'BHa KOMYHHKAITHA C KAHCHTHTE H ABATOCPOYHO HU3IPAKAAHE HA
AOSAAHOCT.

- Hamasasaue ma Pa3sxoAHNTE H IOBHIIABAHC HA peHTaﬁHAHOC’I‘Ta

ApromMaTH3anuATA M ONTHMU3ANMATA HA IPOLIECHTC HAMAASBAT OIIEPATMBHHTE PAasXOAH, KaTo
ChILEBPEMEHHO yBeAndasaT obema Ha oDpaboTBammuTe KpeAHTH 0e3 HEODXOAMMOCT OT CBINECTBEHO
pA3IIHPABAHE HA IIEPCOHAAR.

PaspaboTenara copryepHa CHCTEMA Ce ChCTOM OT HAKOAKO CIEI[HAAHSHPAHH MOAYAZ, BCEKH OT KOHTO
UTpae KAIOYOBA POAS B JIIPABACHHETO HA KPEAHTHHTE IIPOLECH H ITOAOOPABAHETO HA ONEPAIMOHHATA
e(DeKTHBHOCT.

Ilepconaa

PeroBoacTBOTO Ha APYKECIBOTO CYMTA, Y€ YOBEIIKHAT KAIIHTAA € KAKOYOB HEMAaTEPHAAEH PECypC H
ocHoBata 32 passuruero Ha Al Tu Ed I'pym AA

Exumst ce cscTon oT BPICOKOICB’{]AI/I(bI/IHHpaHH CIICLIAAAMCTH C €KCIIEPTH3Aa B obaacTra Ha (bI/IHaHCHTC,
MaPKeTI/IHI‘a, TEXHOAQIMUTE, YIIPABACHHETO Ha PHCKA, IIPOMECHTE IO KPEAUTHPAHE K PASTIAAIIANN A, KOUTO
ACIIpHHACAT 32 CCbCRTI/IBHOTO (1)yHKHPIOHHP3HC Ha APy)KCCTBOTO. OcBeH TeXHUYIECKHUTE YMEHHS,
PBPKOBOACTBOTO LI€HH H paSBI/IBa KYATypa Ha AOAAHOCT, €KHUITHA pa60Ta H CTPEMEX KbM HHOBAIIHH, KOETO
AOHPPIHaCH 3a yCTOI‘;I‘II/l'BI/LH pacrex Ha APpyXeCTBOTO U HOAO6PHB':1HC Ha KAMEHTCKOTO O6CA}7)KB2.HC. Beuukn
CAYHKHTEANTE Ca C ABATOTOAHMIIIEH OIIUT, C H3ABEHA AOAAHOCT KbM IPEAIIPDHATHETO M MOTHBAIIMA 33
HOAO6PF[B?1HC H2a IIPOIECHUTE U IIPOAYKTHUTE B ACﬁHOCWa Ha KOMITaHHATA.

Pwrosoactsoto Ha Afl Tn Ed I'pym AA HenpexbcHaTO ce crapae aa Cb3aaBa JCAOBHA 33 oOydeHwme,
[IOBUIIIABAHE Ha KBAAH(DHKAIHATA U IPO(ECHOHAAHO H3PACTBAHE HA CBOUTE CAYKUTEAN.

Bpoii cayxxutean

OGin Gpoii cayxmresn 81

Onut B HHAyCTPHATA

TToa, 2 roauET 22 27%
2-5 roanHNI 41 52%
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MexamHeH AOKAGA 33 AEHHOCTT2
31 mapTt 2026r.

Bpoii cay:xnrean
Haa 5 roansn 17 21%

Karouorute orpaesnm ca:

Texroaorraen exur (IT, DevOps, Data Science)
Prck v cropumr amaans

Kpeanrupane

ObcAyuBane Ha KAMEHTH

Duuarcn

MapxeTunr

VYnpasaenve i aAMUHACTPATIHS

Crpyxrypa Ha coGCTBEH KANUTAA M IACHBH

31 mapr 2026 Asaa 2025 Asa
CrpyxTypa Ha KanHTaAa XHA. €BpO % XHA. €BpO %
CobcerBen kanuTaa
OcHoser kamuTaA 1785 18% 1785 20%
32aKOHOBH pesepBu 179 2% 179 2%
Peseps ot emucum ma akiyn 1181 12% 1181 13%
Hepasiipeaeacra mewasba 6 828 68% 5 887 65%
O0Gmo coGerBeH KamuTas 9973 100% 9032 100%
Hetexyrmm nacusu 16 387 62% 11 409 54%
Texyirn macusn 10 058 38% 9 837 46%
O6mo macusn 26 445 100% 21246 100%
061110 coGCcTREH KAIIMTAA U TACUBH 36418 30278

HSMCHCHHC’TQ B C'rpyKTypaTa Ha CODCTBeHMA KaIIHTAA W IIACHUBHTE € ITOKA3AHO B Ta6AHL[a.Ta IIO0-AOAY:

2026 2025 mameHenmme % m3MeHenwme

XHA. XHA.

eBpo. espo, A CBPO
OcHoBen xamuTaA 1785 1785 - 0%
3aKOHOBH pesepBu 179 179 - 0%
Pesepr ot emucuw ma aximn 1181 1181 - 0%
Hepasnpeaeaerna mewanba 6 828 5 887 941 16%
006110 cobcrBeH KamuTaa 9973 9032 941 10%
ABATOCPOUHE PUHANCOBH 3aADAKEHHS 16 387 11 409 4978 44%
Kparrocpounn dpuHancopr 3aabAkeHus 9785 9563 222 2%
ApPYTH KPaTKOCDOYHY TaCHBH 273 274 ) 0%
Ob10 nacuen 26 445 21246 5199 24%

Ati Tr Ed obcaymxsa PEAOBHO BCHYKHTE CH 3aAbAYKEHHA TI0 (DHUHAHCOBY 34EMH. 32 IEPHOAA He ca OHAM
HAAWIIE 3AIIAAXH OT HEBB3MOXKHOCT 32 ODCAYKBAHE HA 3AABAKCHHA H HEOBXOAMMOCT OT TIPEeAIPHEMAHE

Ha MEPDKH 32 OTCTPAHABAHETO HM.
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MexAHHEH ACKA2A 34 ACHHOCTTA
31 mapr 2026r.

OcuoBHuTE PHHAHCOBH IOKA3ATEAH, KOHTO APYHKECTBOTO CAEAH Ca:

Koeduumenrn 3a penrabusmoct AexemBpm
(n3uucaenu Ha 12 meceuna 6a3a) mapr 2026 2025
ROR 18% 17%
ROE 34% 35%

Ih'

HPHXOAHTC, CB’bpSaHI/I C YBEAHWYIECHHUTE O60pOTI/I IITe OKaXXaT 3HAYHUTCACH erf:KT H IIpE3 CACABALITHTE
OTYETHA HCPHOAI/I, I'.[OpaAI/I CHeHHq)I/IKI/ITC Ha KPEAUTHHTE HPOAYKI‘I/I, a4 MMEHHO HM3ITAAMTAHETO MM Ha
BHOCKH, CBIIO HOpaAI/I BBBCHAZHETO HA IO — ABATH CPOKOBE 32 H3IIAAIIAHC Ha HAKOH OT KPEAUTHHTE

TPOAYKTH.

3a IIEPHOAL B APY}KCCTBOTO HE Ce OTpa3eHu H3BbHOAAAHCOBH CACAKH.

4. CBDP3AHU AUITA 1 KAIQUOB YIIPABAEHCKHM ITEPCOHAA

Karouosusr yupapaercku mepcoras Ha ApyxecrBoto kbM 31 mapr 2026 1. e ompeAeAeH B CbCTaB, KAKTO

CACABA.

1. Cserocaas FOpuil AHI€AOB — H3ITBAHHTEAEH AMPEKTOD K YACH Ha CobBera Ha AMPEKTOPUTE;

FOpuit Aureaos Anreaos — npeacesares Ha ChBeTa Ha AHPEKTOPUTE;

Apsa Agnvirrpos I'eoprues - waen Ha ChBeTa Ha AHPEKTOPHTE;

2
3
4. 3opuuua I'eopruesa Craiimosa - uaen Ha CbBeTa Ha AUPEKTOPHTE;
5

¥Oamsana Orusaosa MyTesa - uaer Ha CbBeTa Ha AHPEKTOPUTE;

Pasonm‘e 32 BDB3HAIPDAKACHHA U OCHTYPOBKM HA KAIOYOBHA YIIPABACHCKH IepcoHaa 32 IIEPHOAAQ,

mpukarouBar Ha 31 mapr 2026 T. ca B pasmep ca 124 xma. eBpo.

Yaenosere Ha CbBeTa Ha AUPEKTOPHUTE H H3IIbAHHTEAHHAT AHPEKTOD HE Ca IOAYIABAAH HEIIAPUYIHH

Bb3HATPAKACHHA.
CeBp3aHuTE AMIIA HA APYKECTBOTO Ca:

CobcrBeHIIM HA APY’KECTBOTO Ca:

CobcTBeHEK BYACTAT
ABU KATIMITBA EOOA 203269374

,A,PyTI/I HECBDBP3aHH IOPI/IAI/I‘IECKI/I AHIIA

Ou3mgecK AHITA

Cebp3aHn anna:

ITponenTen ana
88.52%

6.99 %

4.49 %

ColcTBeHEUM HA KAIIT2A |

ABU KAITITBA EOOA
Ha Apy#ecTRoTO

203269374 88.52%
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MexauHer AOKAZA 33 ACHHOCTTA
31 MapT 20261

Karouos ynpasaenckn
nepcoras Ha ApyKeCTBOTO

Crerocaas FOpnit Anreaon

Harmrnanrnreaen anpextop n waewx ma CA

TOpmuit Aureaon Anreaon

IIpeacesatea Ha CA

3opmrma leopritesa Craiimosa

Yaen ma CA

Oansma Orasrosa MyTena

Uaen ma CA

Anga Aimnrpos Teoprnen

Yaen ma CA

AP[HH., KOETO IPIITEXKABAT
KAITHTAAL Ha APYXKECTBATA

EAHOAII‘{EH coBCTBEHNK HA KAITNTAAL Ha

T 0,
COBCTBENHINI HA KAIIHTAAL Cerocaas FOpnit Arreacs gES2% ABHU KATIUT'BA EOOA
H2 APy)ecTBOTO
MOHECO EOQOA 208392473 100.00% AT E® [PVIT AA e Basonmren
cobersennr
J— cecina AV TH EO TPYIT TIPHTEXaBa HAA
(]:[p;HK :;OH:EDOYI)\; . 85.13% or axunnre 5z KAWTBP
. AEHAVIHT AA,
D 0,
KAWDP AEHAHT AA 203914736 85.13% Caerocaas FOpnii Asreaos e
AeiictButeaen cobeTBeHnK (67,37%
wenpsro rpes ABU KATIMTBA EOOA)
Apyectsa, B KOHTO M2
HEIIPAK KOHTPOA
AV TV E® I'PVII AA nprrexasa
20,24% ot axunnre pa ®PUHBH3
OVHBEN3 B TEXHOAOAKUHC AA.
Acommpans Apyectsa TEXHOAOAKHULIIC AA 207277536 s (1 250 obuxnoBeHN, BHHKyANpAHIL,
TIOMMEHHTI, HAAITIHH AKIIH C IPaBo Ha
TAac or obmio 6 176)
Cmecenn apyxecTsa
ABH KATTH'T'BA EOOA 203269374 ) S GG
CAHOARYEH CODCTBEHHK HA KAIATAAL
®ACTKOAEKT EOOA 206338142 nemparo | CheTOcAm IOpnii Anreaon
=erpako 100%
Apysectsa, KOHTO €a TOA
0B1I KOHTPOA 32€AHO C
APY3K€CTBOTO ;
TETKEIILBI BEOOA 202046574 menpaxo | _oerocaas FOpnii Anreson
menpaxo 100%
CMATVIA KPEAT EOOA 202946528 HempHKo Cperocaas HOpuit Asreson

Henpaxo 100%
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31 mapt 2026r.

MC)KAI/IHCH AOKAZA 32 AEHHOCTTA

Ceetocaas FOpuii Aaresos ¢

AB KEVIC O0A, 204699553 90.00%
ChAPYKHHK
ADb KEWC 2019 EOOA 205576062 HEIPAKO Caerocaas Opuit Aureaos
g(l; (I)(AEMC KBMITAHM 205661242 HEMPAKO Cserocaas IOpnii Arresos
'éj(; (I)\EMC HPOAKEKT 205661139 HeITpAKO Cserocaas FOprii Anreaos
AB KEHC APT EOOA 205931766 HETIPAKO Cserocaas IOpuit Anreaon
KPEMAKC AYTO EOOA 202524683 Caetocaas FOpuit Auresos € eaHoATIMEH
cOBCIBEHIK Ha KAITIITAAL
CAHAEKC 2012 EOOA 202160322 Coetocaas FOpnit Aureaos e eaHoAMEH
coBCTBEHNK HA KAITIITAA
ABATA-A EOOA 201892650 Caetocaas IOpnit AHTEAOB € eAHOATHER
cOBCIBEHNK HA KAITHTAA
AEATA - 10 EOOA 201802611 IOpmit Aureaor AHTEAOS € AHOANYEH
cODCTBEH K Ha KAITNTaA
HEOPAKO:
-~ Ceerocaan
AEATA KOMI'PYITKAA 202035774 Anreaos 50%;
IOpmit
Anreaor 50%
ABH KAITUTDHA EOOA 203269374 Caerocaas FOpnit Axreaos e VipasuTea
ApyxecrBa, B
YOPABACHHETO Ha KOIITO DACTKOAEKT EOOA 206338142 Ceerocaas Opuii Aureaos e Ypasnrea
y9acTBAT AMIIA,
YIPABAABAIIHE
APY>KECTBOTO HATT TETKEILBI EQOA 202946574 Cpetocaans FOpuit Anreaos e Yopasmrea
COGCTBEHUIM H2 KAIINTAAL
CMAWAKPEAUT EOOA 202946528 Ceetocaas FOpuit Aureaos e VrpasnTea
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MexamHen AOKA2A 32 AeHHOCTTA
31 mapT 2026r.

AB KEVIC OOA, 204699553 Caerocaan IOpnit Arresos e Virpasnrea
A KEHC 2019 EOOA 205576062 Cserocaas FOprnii Axreaos e Vupasnrea
Ab KEMC Kb i 205661242 Crerocaas FOpmit Anreaos e Vipasntea
EOOA
AB KEHC IPOAKEKT 205661139 Ceerocaas FOprit Axreaos ¢ Yopasntea
EOOA
AB KEVC APT EOOA 205931766 Crerocaas FOpmii Arresos e Vrpasnrea
AEATA-A EOOA 201892650 Coerocaas IOpnit Anreaos e Vmpasnrtea
AEATA - 10 EOOA 201892611 IOpuit Arreaos Anreacs e Vopasnrea
EKC KEITUTBA OOA 204952152 Cperocaas FOpriit Anreaos e Vmpasrmrrea
EC B EC MHBECTMBHT Crerocaar FOpnit Axreaos e

204829192
AA mpeactasaTes 1 YaeH Ha CA
KPEMAKC AVTO ECOA, 202524683 Cperocaas IOpnit Anreaos e Yipabsnrea

Cperocaas IOpnuit Anreaos e
KU3METH AA 201653351 npeacraBrTea 1 waen ma CA, I0puii
AmnreaoB Aurenok e yaer ma CA

Crerocaas IOpuii Axresos u IOpmit
AHreAoB AHreaoB ca uaemope Ha CA

PEITYBAMKA XOAAVHT AA 121676036

EC BY MHBECTMBHT OOA 204092165 Crerocaas IOpnii Anreaos e Vopasnrea
CAHAEKC 2012 EOCA 202160322 Cererocaan FOpnit Arreaos e Vipasrrea
EKC KEITMTBA ©M OOA 207570510 Crerocaas FOpnit Anreaos e Virpasnrea
A OMHAHC EQOA 204185609 Cretocaas IOpnit Anreaos e Yipasnrea
MOHECO EQOA 208392473 Coserocaas FOpnii Anreaos e Vipasnrea
EEISXET XOPANSBHC 208269944 HOpuit Aureaos Anreaos e Vipaentea
AEATA EC - 2 EO0OA 121416309 FOpnit Aureaos Arreaos e Vopasnrea
APMCHAB AA 121333685 IOpmii Aureaos Anreaos e uaen Ha CA

Amsr Amvurpos Ieoprres e
npeacTaBruTeA 1 MAeH Ha CA;

3opunna 'eopruesa Craitnosa e waen ma
CA

IOAnauna Orusnosa MyTesa e waen Ha

CA

KAWMBP AEHAMHT AA 203914736

OKC K'BMITAHU EOOA 202624623 3opunua leoprriena Craffsona e
[ Vmpaenrea
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MexamHEerE AOKA2A 32 AEHTHOCTTA

31 mapr 2026r.

Augsir Arvrrpos 'eoprries e
npeacrauTea 1 daeH Ha CA;

OHHBLM3 3opunna 'eopruesa CrafiHopa e waeH Ba
TEXHOAOAKHUIIC AA A072TTEAe CA;
FOansna Orusaoa MyTepa ¢ uAeH Ha
CA
ACOLUALIIA 3A Ansm A oB I'eoprnes e 3aMECTHITK-
OTIOBOPHO HEBAHKOBO | 176686446 (U1 AMMETPOB & €0p Ve AmeeTE
KPEAMTUPAHE Capyxenne TPCACCATTER I SACH 12
ABH KATIMTHA EOOA 203269374 100.00% ST O (SRR
eAHOAMYEH COOCTBEHHK HA KAIIATAAL
0, 1T Y
D®ACTKOAEKT EOOA 206338142 100% Csetocaas FOpuit Arnreaon
HeIpAKO wenpsxo 100%
100% i
TETKELLLBT EOOA 202946574 oo Coerocaas [Opnit Amreacs
HEIPAKO senpaxo 100%
. 1009 I i
CMAFIA KPEAWT EOOA 202946528 00% Crerocaas ?pmx AHreaos
HETIPAKO menpaxo 100%
8,6%; ripaKko
Ceerocaas FOpnii AHreA0B € ChADYHMHEE
npaxo 8,6%
APT MEAMSI OCA 104693439 41,50%;
HEIIPAKO; Henpsxo 3a Cserocaas FOpuit Arreaon
Obuio 41,50%
50.10%
AB KEFIC OOA 204699553 90.00% Ccgpesask Cppalisre ol
CBAPY»HHAK
. 100% .
AL KEVC 2019 EOOA 205576062 senpaxo Csetocaas IOpnit Arreaon
ApyKecTBa, B KAIUTAAL
£a KONTO yHacTBaT AU, AB KEVIC KDMITAHI 100% .
yIpaBAABATIM EOOA 205661242 U Caerocaas FOpnii Auresos
Apy>KecTBOTO HATI
COBCTBEHMUM Ha KAITITAAL — J— N
AD KEHC [IPOAKEKT 205661139 e Cperocaas IOpuii Anreaos
EOOA HETIPAKO
- 100% .
AB KEVC APT EOOA, 205931766 Cperocaas FOpmit Anreaos
HETPAKO
EKC KEITUTHBA OM OOA 207570510 50.00% Ceerocaas FOprii AHIEAOB € ChAPYKHIIK
CHUMBAAM I'PVIT OOA 175043714 50.00% Coerocaas FOpnii AHTEAOB € ChAPYKHNIK
A MHBECTMBHT OOA 203704022 25.00% Caerocaas FOpuil AHIEAOB € ChAPYIKHHK
AEATA-A EOOA 201892650 100.00% Ceerocaas IOpuit AHTEAOB € EAHOATIMEH
coBCTBEHNK HA KAIINTAAL
AEATA - 1O EOOA 201892611 100.00% IOpnii AureAoB AHTEAOB € EAHOATTMEH
COBCTBEHIIK HA KAIINTAAL
EKC KEITMTDBhA OOA 204952152 50.00% Caerocaas FOpnil AHreaoB & CoapymKHIIK
IgléiEH HBATE ¢ 203509245 30.00% Caerocaas FOpnil AHTea0B € ChAPYKHIK
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MC)KAI/IHCH AOKAAA 3a ACI./‘IHOC'ITa I

31 mapr 20261

KPEMAKC AVTO EOOA 202524683 100.00% Crerocaas FOpuit Amreaos e easomven
COBCTBEHIIK Ha KAIIIITaAd

EC B MTHBECTMBHT OOA 204092165 50.00% Caerocaas IOpnit Arreaos e CBAPYKHNK

E T™M b

ii I BC MHEEC T 204829192 22.72% Crerocaans TOpuit Anureaos e axmnonep
Crerocaas IOpuii Anreaos e earoanuen

CAHAEKC 2012 EOOA 202160322 100.00%
coOCTBEHNK Ha RAMIITAA

BPUTAAA EHA KO OOA 206182202 25.00% Cserocaze FOpuii Arreaon e CHLAPYKHIK

PEITYBAVIKA XOAAVHL AA, 121676036 19.67% HO0puit Anresos Anreson e axumonep

CBHCET XOPAV3IBHC 208269944 100.00% FOpnit Aureaon AnTeaos e eaHoATINEH

EOOA cOBCTBEHIK Ha KaITIITaAL

A OMHALIC EOOA 204185609 100.00% FOpuit Aureaon AHreaoB e eaHOATIMEH
cOOCTBEHIIK Ha KaInTaAa

OKC KBMITAHU EOOA 202624623 100,00 | Sopmmua Feoprresa Crafisrona e
CAHOAHMYEH COBCTBEHTIK HA KATINITAAR

KPEAWT TEHT OOA 203864525 3.00% opurnina Ieopriesa Craiinosa e
CHADYKHIIK

Bemuku cay)xuTeAn Ha TPYAOB AOTOEOP.

5. BAXKIHI CBBUTUHA, KOUTO CA HACTBITHAM CAEA, AATATA HA MEXAVUHHNIA ®ITHAHCOB
OTUET

He ca pp3guxnaan KOPI/ITI/IPaH_[I/I cpbuTHI cubuTna MCHKAY AdTaTa Ha TOAUIITHHA (bI/IHaHCOB OTYCT K
AATATA Ha OAOGP&HHCTO My 34 H3AABAHE.

6. BBAEIIO PA3BUTHE HA APY>KECTBOTO
P OoKyCchT HA KOMITAHHATA € CBCPEAOTOYEH BBPXY PA3BUTUETO HA OHAANH BH3HEC MOAEAA.

Ilocokara ma PAa3BUTHE HA KOMIIAHHATA B CAEABAIIIATE IIEPHOAN C€ 3aIIa3Ba. BHCAPEBB,HC Ha HOBH
IIPOAYKTH, paSI_HI/IPHBaHC Ha KAWMCHTCKAT2A 6a3a, BEKATOYHUTCAHO KbM HOBH CETMEHTH M YBEAHYABAHE HA
MasapHUA ASIA. HaPaACAHO C TOBA, MHBECTHIITHHUTEC B TeXHOAOTHH M OIITHMM3AI[HA HA HPOIICCI/I, KOHUTO
VAECHABAT OIITHMH3HPAT B3aUMOACHCTBUETO C KAIEHTHTE ITIE MPOABAMKAT.

3a PaSPaCTBaHCTO Ha OH3HECHT cu KoMmmamwnsara e B npomec Ha CTPYKI'YPI/IPEHE Hu HPOY‘IBSLHC Ha
BB3MOXKHOCTH 34 AOITBAHUTEAHO chHchnpaHe.

HPI/IOPHT CTHUTE, 32A0XCHHU B IIAAHA H2 KOMITAHUATA C4 B HAKOAKO OCHOBHHU HaHpaBAEHI/IH:

- AMrmrasmzanns B HHOBAWH
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Kommanmara peacs HpOA’bA)KI/I BBBEKAAHCTO HA MHOBAITUH. INlocTostauaTa ABTOMATH3AITHA H OIITHUMHU3AIIMA
IIpY BCHYKH HHBA B ONCPDATHBHH HpOIICCH € 32ABAKUTEAHZ 32 PA3PACIBAHETO HA Gusmgeca BBB (i)I/IHTeX
CEKTOPA, KOHMTO KaTo IIAAO € B IIOCTOAHHO AHHAMHUYHO PA3BHTHE.

OcroBu2 IEA € I Ad C€ IIOBUIIIH ACGABT HA KAHEHTH, KOHUTO CC OGCAY}KBB_T H3IIAAO ABTOMATHYHO AO 80% un
Aa Ce OCHIYypH HereKbCHaT AOCTDBII AO YCAYTHTE HAa KOMIIAHHMATA, T.C 24 vJaca, 7 AHH B CCAMHIIATA.

- HpOAyKTIfI H KAHCHTCKO M3>KHBABAHC

Aii Tu Ed mpoabakasa pa paboTi B mocoka Ha pa3paboTBaHe HA HOBH, IbBKABH IIPOAYKTH, TIOAXOAAIIO
AAAIITHPAHM KbM PA3AMIHUTE TPYIX KANEHTH. TOBA I1le TO3BOAM Ha KOMIIAHHATA Ad PA3IIHDPH H HOAODpH
KAHEHTCKOTO CH IOPTQOAHO.

- HpnBAnane Ha AOIBAHUTEAHH CPEACTBA 34 PACTEIXK.

HPI/I'BAI/I‘IaHCTO Ha AOIBAHUTEAHH CPEACTBA IIIE AZAC BB3MOXKHOCT 32 KOMITAHHATA A4 YCKOPH PBCTA HA
AKTHBHUTE CH, Ad YBEAMYH IIPUXOANTE B meuaabara cu B CPEAHOCPOYEH ITAAH.

- ITopoGpaBane Ha duHaHCOBHTE M OU3HEC MOKA3ZATEAN
Lsaoctrara crpaterus ma A Tu Ed I'pyn e macodeHa KbM pber Ha OMsgeca H KbM roaobpsBane Ha
BCHYKYM (PHHAHCOBU M OIEPATHBHH ITOKA3ATEAH, KOUTO Ca OT 3HAa4YeHHME 32 AOOPOTO IPEACTaBAHE Ha
KOMITAHHAATA.

- Ycrogunsocr u BBIPOCH, CBBP3AHH C KAHMATA

Ait Tu Ed ce crpeMu xbM reHepupaHe HA ABATOCPOYHA CTOHHOCT Ype3 HACbPYaBaHe OTTOBOPHO
(pHHAHCOBO MOBEACHHE U LIPAKTHKHA, AKTMBHO OTIMTANKE OOIIECTBEHOTO BBH3ACHCTBHE Ha CBOUTE busHec
Omepary © WHTEpeCHTe M OYAKBAHMATA HA 3aMHTEPECOBAHHTE CTPAHH, KAKIO KAWEHTH, Taka M
MHBECTHTOPH.

HOCACAOBZ.TGAHOTO TPETHPAHE HA BBIIPOCHUTE, CBBP3AHK C KAMMATZ B TOAHIITHHATE Cl)HHaHCOBPI OTYCTH €
KAIOYOB €AEMEHT 32 HaMaAfBaHE Ha DHCKA OT ,,3€ACHO H3MEBaEEe",

Al Tu Ed e HaACHO ¢ Bb3ACHCTBHETO HA CBOHTE ACHHOCTH M OTTOBOPHOCTH KbM KAMEHTH, PETYAATOPH,
AKIIMOHEPH, CAYKHTEAH, BU3HEC MAPTHHOPU U OOIIHOCTH, KATO KOMIIAHHATA PabOTH M CE PBKOBOAM OT
IIPHHIMIH, CBBP3aHE C YCTOHYHBOCTTA KATO:

®  DBuCOKM CTAHAAPTH BHB BPH3Ka CHC CIIA3BAHETO HA 3AKOHOBY, €THYHH, HKOHOMHUIECKH
IIPHHITHIIH;

o Omnpeaeafine HA COLMAAHH M eKoaormuHM Iepcrexrusu. Al Tw Ed e amraxwmpano c
0AaAAHCHPAHETO HAa HKOHOMEYECKHA JCIIEX C €KOAOTHYHA M CONMAAHA OTTOBOPHOCT;

e OIroBOPHOTO KPeAHTHpaHE € B OCHOBaTA Ha 6usnec mMoaera Ha kommaHmara. AR Tu Ed
HACBHPYaB2 KAMEHTHUTE CH A2 B3eMaT IPaBUAHKTe (prHAHCOBH perneHms. Kommarmara paboTu e
CaMO B HaCOK4 CIIPABEAAHBO ODCAYKBaHE HA KAMEHTHTE CH, HO M 32 M3TPOKAAHE HA IAAOCTHA
KyATypa Ha PMHAHCOBA TPAMOTHOCT HA IIa3aPHHA CETMEHT, HA KOHTO ormepupa.

EAHOBpeMeHHO ¢ TOBa, KOMIGHHATA OasaHCHpa CrabuaHa (DHHAHCOBA BB3BPAINIAEMOCT 32
HMHBECTHTOPHTE KATO KPAHHATA II€A ¢ 3HAMHTEAHO COLIMAAHO H MKOHOMHYECKO Bb3ACHCTBHE.

e An Tu qu I'pyn AA ABPKH H3KAIOUHTEAHO MHOTO HA PASBHTHETO M 32ADPXKAHETO Ha
CAYKHTEAUTE CH. KOMITAHHATA IIOAIIOMATra CAYHTEANTE A2 DEAAMSHPAT TbAHWA CH NOTEHIIUAA
HA BCEKH €TAll OT TEXHUTE KAPHEPH KATO IPEAOCTABS BL3MOMKHOCTH 32 AOITbAHHTEAHO PAsBUTHE
cpobpasern ¢ HHAHBHAyaAHHTe mpodecnonasnn muTepecu. Al Tu Ed ocurypssa otamana
paboTHA Cpeaa, KOETO AOIIBAHHMTEAHO CIOCOOCTBA 3d MOTHBAIlHA, 3APABETO, OE30MACHOCTTZ M
DAATONIOAYYMETO HA CAYKHTEAUTE;
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* A Tu Ed I'pyr AA e mpospadso 3a IpeKn U HEmpexH Bb3ACHCTBHA BBPXY OKOAHATA CPEA,
OBINECTBOTO M MKOHOMEHYECKHS CEKTOP, B KOHTO omepupa. Amctsaneto na BEAM cermerTa kb
B@B e cepnosna kpauka i 3aiBKA HA KOMITAHHATA 32 CEDHO3HH KDHTEPHH IO OTHOIIEHKE HA
Ha4uHA Ha QYHKIMOHMpaHe, HA IPO3SPAYHOCT H OTYETHOCT.

® Henpexbcrarta paboTa 3a ITOAABDIKAHE HA BHCOKH €KOAOTHYHH CIAaHAAPTH BHB BCHYKH CBOH
oducn. Baaropapenmne ua srcokara cremen Ha aurnrasnsanma As T Ed I'pym e B makcumanma
cremed paper free xommanus. BcAKakBE AOKYMEHTH ce CB3A2BAT M CHXDAHABAT B HMHTEPHET
HPOCTPAHCTBO U HE Ce HMpuHTHPaT. LleAnar mportec Ha pasMana Ha AOKYMEHTH M Ha TAXHOTO
HOAIIMCBAHE CTABA €ACKTPOHHO. OnrmMmsupa ce NOTPeDAGHHETO HA  EACKTPHYECTBO,
KOHCyMATHBH KaTO TOHEP, IA2CTMACOBH ITAIIKH I MHOTO APYTH. EXOAOIHYHOTO paBHOBeCHE € ACHA
IIEA, KOATO KOMITAHHSATA CAEABA.

* Kubepcuryproct u satura Ha AaHHATE — B OTIOBOp HA HAPACTBALINTE AHTHTAAHM 3amaaxu, A
Tu Ed I'pym AA mEBecTmpa B MOAEDHH CHCTEMH 32 KHOEPCHIYPHOCT, 32 A2 3aIllUTH
MH(OPMANIATA HA CBOMTE KAVEHTH, CAYKHTEAH W NapTHbOPH. Kommammsra IIpHAAra Hafl-
BHCOKHMTE CTAHAAPTH 32 3aINUTA HA ARHHUTE M HENPEKBbCHATO aKIYAAWSHPA MEPKHTE CH 32
CHIYPHOCT, 32 A4 TADAHTHP2 HAAEKAHOCT H JCTONUMBOCT B AUTHTAAHATA CPeAd.

7. AEVICTBHSA B OBAACTTA HA HAYUHO M3CAEAOBATEACKATA 1 PA3BOLTHA AEVHOCT

IlpeaMeTsT Ha AeffHOCT HA ADYKECTBOTO HE IIPEANIOAAIA ACHCTBHA B 0BAACTTA Ha HaY9IHO
HU3CACAOBATEACKATA ACHHOCT.

B rmpesxosmmre oTueTHE mepmOAm Apyxectsoro HMITAEMEHTHPA H BIIOCAEACTBHE BDBBEIKAR
AOTTBAHHTEAHN ONTHMH3ALMH, H3LSAO HOBAa, BBIPENrHO paspaboreHa codTyepma cmcTema 32
AAMUHHCIPHPAHE H2 ONEPATHBHUTE CH IIPOLECH CBBP3AHM C ACHHOCTHTE IO KPEAUTHp2He. 3a
CB3AABAHETO, HM3TPAKAAHETO H ONTHMHSHPAHETO Ha IIAAT(IOPMATZ APYMKECTBOTO KMA dopmupan
crrernmases T exur.

IIpes 2026 r. mpoabamasa paGorara Ho MoAOBpABaHE HA OHEPATHBHATA ePEeKTHBHOCT Ha IAAT(OPMAT,
MHTErPaIyA C BPHIIHA AOCTaBHUHIE HA JCAYTH B PaspabOTBAHETO HA HOBH MOAYAH, KOMTO CIIOCOBCTBAT 32
6opauna B KAMECTBO Ha IIPEAAATAHNTE JCAYTH.

8. OTTrOBOPHOCTU HA PBKOBOACTBOTO

PexOBOACTBOTO TOTBBPIKAABR, He ca IPHAOKEHH TOCACAOBATEAHO AEKBATHH CIETOBOAHH ITIOAHTHKH IPH
H3TOTBAHETO Ha MEXAMHHHA (DHHAHCOB OoTder KbM 31 mapT 2026 T. M e HampaBHAO pasyMHE
IIPEAIIA3AMBY IIPELEHKH, IPEATIOACKEHHA H IIPUOAMSHTEAHH OLICHKH.

P’bKOBOACTBOTO HOCH OTI‘OBOPHOCT 34 TIIPaBHAHOTO BOAEHE Ha CYETOBOAHHTE PEI‘I/ICTPH, 32
LICAeC'I)O6P2.3HOTO VHOpPaBAEHHUC HA AKTHBHTE H 32 HPGAHPHCMB.HCTO Ha HCO6XOAI/IMI/ITC MeEpKHA 32 u3bArsane
u paspoBaHe HA CBEHTYAAHH 3AOy1'IOTPe6I/I Hu ApYyTH HEPEAHOCTH.

PobroBoACTBOTO ITOTBBpHKA2BA, Ue (PHHAHCOBUAT OTYET € H3TOTBEH Ha NPpHHITHNA , ACHCTBAIIO
IpeAnpuaTae”, KaKTO U He [PK H3TOTBAHETO Ha HACTOALIMA AOKAZA 33 ACHHOCTTA e TIPEACT2BUAO BAPHO M
YECTHO DASBHTHETO M PE3YATATHTE OT AEHHOCTT2Z HA APYKECTBOTO 32 HM3MEHAAMA IIEePHOA, KaKTO H
HETOBOTO CHCTOAHHE M OCHOBHHTE PHCKOBE, IPEA KOHTO € H3IIPABEHO.

9. VH®OPMAITIA 3A IIPAOBUBAHE HA COBCTBEHU AKITVU, M3UCKBAHA ITO PEAA HA UA. 39 AA
6 3CUUYA.187A T3

3a nepuoaa oT Hauasoto ma 2026 1. ApyxecTBoTO He € mpUAOBHBAAG I HE € MIPEXBBEPAAAO COOCTBEHH
AKITH.

Kb 31 mapr 2026 1. ApyxecrBoTO He IpHTEXaBa COBCTBEHH aKIIHML.
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10. TH®OPMALIMAIIO UA, 247 OT T3

MudopMaris OTHOCHO IIPOTHYAHETO Ha ACHHOCTTA H ChCTOAHMETO Ha APYHKECTBOTO € IIOCcoYeHa B T. OT
1 AC 3 OT TO3H AOKAZA.

3a mepropa keM 31 Mapt 2026 1. HAMa AOITBAHHTEAHH AKITHH, HPI/IAO6HTI/I oT uaeHOBeTe Ha CbBera Ha
AMPEKTOPHTE

IIpuremaparnTe axiun OT aeHOBeTe Ha ChBeTa Ha AupextopuTe KbM 31 MapT 2026 T. ca KakTO caeasa:

Usen ma CA Hpn’rencasamf ITpurexapann
- akun Gpoi AKIINH B €BpPO
Caerocaas Anreaos, upes Abu Kamurea EOOA 3,098,275 1,580,120.25

3a meproaa A0 31 mapr 2026 r. uaeHoBeTe Ha CbBera Ha AUPEKTOPHTE HE Ca HM3BBPIIBAAM CAEAKH T10
IIpeXBBPAAHE ¥/ MAN IPHAODUBAHE HA AKITHH.

Yaenosete Ha CbBeTa Ha AUPEKTOPHTE He IPUTEKABAT ODAMTAHK Ha APYXKeCTBOTO.

B Vcrasa ma ApyxecrBoTo He ca IPEABHACHH CHEIMAAHE IIPaBa MAH KaKBHTO M A2 OMAO IIPHBHAETHH 34
useHOBeTe Ha CUbBETA HA AHPEKTOPHTE AA IPHAODHBAT aKI[HH HAH OOAHTAUMH Ha ApyecTBOTO.

MH(i)OPMaHI’IHTa 3a y4aCTHETO Ha YACHOBETE HA CoBera Ha AUPEKTOPHUTE KATO HEOTPAHMYIECHO OTTOBOPHH
CBAPYNHHIH € OITOBECTEHA B T. 4 ot HACTOAIIHA AOKAQA.

Vadopmanmara 3a IpUTexKaBAHE Ha II0BEYe OT 25 HA CTO OT KAIHTaAd Ha APYTO APYWKECTBO € OTTOBECTEHA
B8 T. 1 1 T. 4 HACTOAIIMA AOKAAA.

WudopmManuara 3a y4acTHeTo Ha daeHoBere Ha CpbBela HAa AMPEKTOPHTE B YIPABAGHHETO HA ADYTH
APYKECTBA MAM KOOIIEPAIMH KATO IIPOKYPUCTH, YIPABHTEAN MAM YAEHOBE HA CBBETH € OIIOBECTEHA B T. 4
OT HACTOSITIHSA AOKAAA,

Ha psroBoactBoTO He € m3BecTHO YaeHoBeTe Ha CA Aa ca ckarousaam sorosopu mo 9A.240 6 ot T3 3a
IepHOoAa mpuKarousam Ha 31 mapr 2026 1.
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