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AV TH E® I'PYII AA I
MexanHen KOHCOAMAHPAH (PHHAHCOB OTYeT KbM 31 AexemBpu 2025

KOHCOANAVPAH OTUET 3A [TEUAABATA UAU 3ATYBATA U APYTUA
BCEOBXBATEH AOXOA 3A ITEPHOAA, TIPUKAFOUBAIII HA 31 Aexemspu 2025

Ilpnaoxenus KoM 31.12.2025
XHA. AB.
Ipuxoan ot puHAHCOBH aKTHBH 7 31488
[puxoam oT AcroBOpH C KAMEHTH 8 4 300
Apyri Aoxoan 9 43
Pasxoawm 3a maTepuasn 10 (22)
PasxoAn 3a BBHIIHE yCAYTH 11 (2 241)
Pasxoau 32 IePCOHAA B OCHIYPOBKH 12 (5 129)
Apyru pasxoan 3a AeHiHOCTTAZ 13 (3 142)
Owaxsana xpeAnTHa 3ary0a 32 IPEAOCTABEHH KPEAHTH, HETHO 14 (11 978)
Pasxoam 32 AMXBY 1 APYTH (DHHAHCOBH PA3XOAH 15 (4 815)
Pasxoawm 3a amopTH3arun 16,17 (586)
Heren edekt oT nposaxba Ha BzeMaHus 20.1 (1 815)
ITeuasr6a 3a mepuoaa 6 103
Ilewanba OT MHBECTHIMM, OTYHTAHM IO METOAZ HA cOOCTBeHHA
KaTTMTaA 152
ITeuas6a npean Aambuno oGaarane 6 255
OBIIIO BCEOBXBATEH AOXOA 3A ITEPOAA 6 255
O6u1 BceoGxBaTeH AOXOA OTHACALIL CE AO:
- [IpuTexxaTeAnTe HA KAIMTAAA HA APY>KECTBOTO Maiika 6 277
- Hexonrpoanpaimo yuacrue (22)

MeXAMHHEAT KOHCOAMAMPAH KOHCOAMAHpAH (PHHAHCOB OT4eTe 0AODPeH OT ChBeTa Ha AMPEKTOpHTE H
e moamcad Ha 25 @epyapu 2026 1. ot

Cserocaas AHreaos
WsmrparmuTesen Aupexrop

3opuura Craiinosa
CoeraBuTea

Hpmaoxernara o1 1 A0 40 ca HepasAeAHA 9aCT OT HACTOANIMA KOCOAHAMPAH (DHHAHCOB OTUET 2



AV THU E® I'PYII AA

Mexammen kKoHcOAAHpaH (uHaHCOB oTder KbM 31 Aekemspr 2025

2025

AKTHUBU

Herexymm akTusn

ApAroTpaiisi MaTepHAAHY B HEMATEPHAAHH AKTUBH
AxTHBY C IPaBO Ha ITOA3BaHE

AKTHBH ITO OTCPOYEHH AAHBLH

VlEBecTuimu, OTIMTAHH ITO METOAA Ha COBCTBEHMA KATTHTAA
Herexyiu 3emanus

Bsemanms ot CBBP3AHH AVILIA U3BBH IpynaTa 32 KOHCOAHWAQIIHA

Texymm akTusn

Baemanusa no npeaocrasenn xpeantn
THproBek B3eMaHyA 1 aBAHCH

Apyrn Texymu akTHBH

IIpesocTasenn rapamiun

Tlaprrarm cpeacTBa ¥ mAPHYHY eKBUBAAECHTH

TCKYH_[I/I B3C€MAaHHA OT CB'bPSaHI/I AHIITA

OBIIO AKTHUBH

Ilpnaosxenna

16
17

18
19

20
21
22
23
24
34.1

KOHCOAMAHWPAH OTUET 3A ®UTHAHCOBOTO CbCTOAHUE KbM 31 Aekemspu

KM

31.12.2025

XHA. AB.

4 803
309
25
235
1976
680

8 028

49 552
51

755
148
7019
961

58 486

66 514

Me}KAI/IHHI/IHT KOHCOAHAI/IP’AH KOHCOAI/IAI/IPZH CbI/IHaHCOB OTYETE OAOGP&H ot CbBera Ha AHPCKTOPI/ITC H

e moamcas Ha 25 @eppyapu 2026 .

Ceerocaas AHreaos
HsreanuTeAen AupexTop

3opuuua CraiiHoBa
CwcraBurea

Hpmaosxenndra ot 1 Ao 40 ca HepasAeAHA 9aCT OT HACTOAIIUA KOCOAMAMPAH (DHHAHCOB OTHET 3



AN TU E® I'PYII AA I

MexanaeH KOHCOAMAMpPaAH (pHHaHCOB oT4eT KbM 31 Aexemspn 2025

KOHCOAMAVPAH OTUET 3A ®UHAHCOBOTO ChCTOAHHE KbM 31 Aekemepu

2025(TIpoAanaxxenne)
ITpuaosxenus Ko
31.12.2025
XHA. AB.
COBCTBEH KATIUTAA U ITACHBU
COBCTBEH KAITUTAA oraacar ce A0 COOCTBEHHIIITE Ha
MIPEATIPHATHETO MAHKa
OcHOBeH KaITHTaA 251 3500
Peseprr 25.2 2 660
Hepasnpeaeaena meganba 253 14 873
O06mo coberBen KaleTaA, OTHACHAL C€ A0 COOCTBEHUIIHTE HA 21 033
OPEeANPHATHETO Maiika
HexonTpoanpaiio yyactie 5 919
OBIIIO COBCTBEH KATIMTAA 21952
ITACHMBI
Herexymu nacusn
Herexymm 3aabAxenns 1o 0OAHTAIIMOHEH 32€M 26 23 546
Herexymm 3aAbAXeHHA 0 AMBHHIOBH AOTOBOPH 27 36
HeTtexymmm 3aAbAMEHHA 10 TIOAYYHH 3d€My 28 3474
27 056
Texywm 3aabAKeHAA
Texyln 3aABAKEHUA [T0 ODANTAIIMOHEH 32eM 26 841
TexyIn 3aABANKEHHSA ITO ABSHHIOBH AOTOBOPH 27 294
TBpProBcKH 3aABAKEHAA 29 59
3aABAKEHHA KbM IMEPCOHAA H OCHTYPHTEAHH 30 441
3aABAXKEHHE ITO IPOABAYKABAINO YUACTHE BB (PHHAHCOBH aKTHBH 31 15 009
TeKyInH 3aAbAMKEHHA IO IOAYIEHH 32€MH 32 674
Apyru saabAKeHHs 33 175
Texyru 3aAbAKEHHA KM CRBP3AHN ALIA 34.2 13
17 506
OBIIO ITACHUBU 44 562
OBIITO COBCTBEH KATIMTAA 1 ITACUBH 66 514

MexANHHUAT KOHCOAMAMPAH KOHCOAMANDAY/(buuarcos otTdere 0A0Bpen or ChBeTa HA AUPEKTOPHTE

e moarucan Ha 25 Oeppyapu 2026 .

Caerocaae AHTeAOB
HsmbAHETEACH AMPEKTOD
3opuurta CraiiHosa
Cecrasurea

[Tpraosxkenwnsara ot 1 Ao 40 ca Hepas a 9A¢T OT HACTOAIIHA KOCOAMAUPAH (DHHAHCOB OTHIET 4



AV TU E® I'PYTI AA

MexamHen KOHCOAMAHPAH uHaHCOB oTUeT KbM 31 Aexemspu 2025

KOHCOAMAVIPAH OTUET 3A ITAPUYHUTE ITOTOLIU 3A IIEPHUOAA,

ITPMKAIOYBAIIT HA 31 Aexemepn 2025

g Ksm 31.12.2025

2

&

XHA. AB.

TlapuuHE NOTOIIH OT ONEPATUBHA ACHHOCT
[Maprusy mocrbmAenna/ (IIAALAHKA), CBBP3aHH C IPEAOCTABEHH KPEAUTH 67 979
ITAammmamus KbM KPEAHTOIIOAYIATEAH (64 432)
ITapyaHY MOCTBIACHUA OT APYTH IPOARKGH 92
TTAamanusa AOCTaBYHIIN M HOCTHIACHHA APYTH KAMEHTH, HETHO (6 420)
[Maanmamua Ha IepcOHAAA U 32 COLIHAAHO OCHIYDABAHC (5 623)
[Maatenn panbin (De3 AAHDBIM BBPXY HedaabaTa) (251)
ITaaTen KOPIOPATHBEH AAHBK (600)
Apyru mocTbiAenns/ (TAAIAHYSA), HETHO (2 301)
Hapmmd TIOTOILT! ITO 3a€MH ChC CBbP3aHH AHMITa HETO 2 347
Hernn napuvnan noTounn U3moOA3BaHY B OIEPATHBHA ACHHOCT (9 209)
Ilapuusu noronu OT HKHBECTUNHMOHHA ACHHOCT
[TapurHE IOTOLH CBBP3AHHK C IIPEAOCIABEHH 3aCMH
IMapuwuay motorw cebpsaun ¢ AMA (37)
[IpraoGuBase Ha ACOLHPAHO IPEAIIPHATHE
HeTan napyyay MOTOIHM OT HHBECTHIIMOHHA ACHHOCT 37
ITapuusm noTonn ot puHAHCOBA AeiiHoCT
TTapryHE TOTOIH CBBP3AHY C eMHCHA HA ODAMTAIINH (HETO) 14 647
HapH‘{HI/I TIOTOLIH OT IOAYYCHH 32€MH 4 594
[Napraay OTOLWM OT IIAATEHH 33eMHu (4 327)
I'apHYHY ITOTOIW OT UMAATEHH AMXBH (2 621)
TTAatmasug Mo AMSHHTOBH AOTOBOPY M1 HAaEMHU (493)
WsnaaTenn aAmBuAeHTH (1 200)
Apyru 9)
HeTten mapuunu notouu ot (pHHAHCOBA ACHHOCT 10 591
HeTHo yBeAnueHNe HA NAPHYHUTE CPEACTBA U NAPHYHMTE EKBUBAACHTH 1345
ITapuunu cpeAcTBa M MapUYHH eKBHBaA€HTH HA 1 AHyapn 24 5674
Ilapuunm cpeAcTBa M MAPHYHH eKBHBascHTH Ha 31 AexemBpn 24 7 019

MeXAMHHUAT KOHCOAHMAMPAH KOHCOAHAMPaH (HHHAHCOB OT4eTe 0AOGpeH oT ChbBET2 HA AMPEKTOPHTY 1
¢ moamucas Ha 25 @espyapu 2026 r.

CaetocAas AHTEAOB

V3IrbAHHMTEACH AMPEKTOP %/

3opuuna CrafiHoBa
CocraBuTeA

IMpuaoxennara ot 1 Ao 40 ca HepasaeAHa 9aCT OT HACTOAIIHA KOCOAHAHMPAH (DHHAHCOB OTYET 5



AV TU E® T'PYTI AA

MexauaeH koHCOAUAMpPaH duHAHCOB oTdeT KbM 31 Aexemppu 2025

KOHCOAMAHMPAH OTYET 3A ITPOMEHHTE B COBCTBEHUA KATIMTAA 3A

ITEPHOAA, ITPNKAFOUBAIII HA 31 Aexemspu 2025

AKITHOHE Hepasnp O6mo HexonTpo O6mo
KAIIHTAA HA AUPAImo CobcTBen
pex Pesepu  eaeaeHa
cobcTBeHHIU yuacTme KanHuTaA
KAOHMTAA medasba Te
XHA. AB. XMA. AB. XHA. AB, XHA. AB. XMA. AB XMA. AB
Caapo Ha 31 aAexemBpu 2024 roauna 3500 2660 7 246 13 406 13 406
IlpoMerr B COGCTBEHIA KAITHTAA 34
2025 r.:
Pazmnpeseasite 32 3aKOHOBH pe3epBr
Paznpeasessse Ha AMBHAEHT (1 200) (1 200) (1 200)
ITegaaba oT M3roAHa IOKyIIKa 2 550 2550 2 550
HexonTpoanpairo yyactre 941 941
ITewanaba 3a meproaa 6125 6125 (22) 6103
Edexr or mpuaarase Ha MeTOAQ Ha 152 152 152
CODCTBEHHS KAIIMTAA
3500 2 660 7 627 7 627 919 8 546
Caaao va 31 AexemBpu 2025 roauna 3 500 2 660 14 873 21033 919 21952

MCH(AI/IHHHHT KOHCOAHAHMPAN KOHCOAHAMPAH (bI/IHa.HCOB oT4ETE OAO6PCH or CeBera H2 AHPEKTOPHTE K

e moatucan Ha 25 @espyapr 2026 .

Cserocaas AHreAoB
MsmbArmTeACH AHpEKTOp

3opumura Craiinosa
CocraBuTeA

Ipunoxenuara ot 1 no 40 ca Hepa3esHa YacT OT HACTOSIOHUA (PHHAHCOB OTHET
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AVI TU E® TPYII AA I \

[MpuAomKeHNT KbM MEKAMHHHEL KOHCOAHAHMPAH (HHAHCOB oTdeT 31 AeKeMBpH 2025

ITPHAOXKEHUWA KbM MEXXAMTHHHWA KOHCOAMAMPAH ®IMTHAHCOB OTUET

1. OBIINA HHDPOPMAITHA 3A ITPYIIATA

I'pymata AN TU E® sxarousa apyxectsoro mafixa AU TU E® IPYIT AA 1 ABe ABIIEPHH KOMITAHHH:
Moneco EOOA u Kawsp Aenaurr AA, I'pymara or4uTa M HHBECTHIWIH B ACOLIMPAHO IPCAIPHATHE:
®uubus TexHoaoaxalic AA,

A T E I'pyrt AA npuaobusa kouTpoa B Kamsp Aesaunr AA npes m.cenrremspu 2025 1.

Apyxectsoro matika AU TH E® I'PVII AA e cpssaaero mpes 2012 1. APKECTBOTO € ChC CEAAAMIIIE 1
appec ma ympaBaenne Codusa, 1407, p-u Aosenmen, ya. Cpebopra 16, odmuc crpasa Ilapk aefin.
ApyxectBoro e Bmmcano B I'nprobeku permcrep ¢ EMK 202255877 u B perucrbpa Ha BHDB Ha
HeOaHKOBHUTEe (PHHAHCOBHM HHCTHTYLIHH B CbOTBETCTBHE CbC 32KOHA 34 KPEAHTHHTE MHCTUTYLIAH.

Kausp Aenamar AA e cb3paseno mpes 2016 r. ApyxecTBOTO € CbC CeAaAMIE U aAPEC Ha JIIPABACHHE
Codms, 1784, p-u Maasocr, sk Espomeficku ToproBeku mentsp, 6yA. Llapmrpascko moce 115M.
ApyxectBoro e Bmmcano 8 Toproseku permersp ¢ EMK 203914736 u B permcrepa va BHB #Ha
HeGaHKOBHUTE (PHHAHCOBH HHCTHTYIIME B CHOTBETCTBHE ChC 32KOHA 33 KPEAMTHHTE MHCTHTYLIHH.

At Tu Ed I'pyrr AA npraobuea korTpos B Kawsp Aenaunr AA npes m.cerrremspu 2025 .

Apyxectsoro Moreco EOOA e yupeacHo ot AV THU E® T'PVII AA mpes 2025 r. ApyKecTBOTO € ChC
ceAasmIIie M aApec Ha yrpaBaenue Codpumsn, 1407, p-u Aosenern, ya. Cpebspra 16, oduc crpasa Ilapk
AeitH. ApyxecTBoTO € BrmcaHo B T'sproscku peructsp ¢ EVIK 208392473,

1.1. I'lpeamer aa sefiHOCT

ApyxectBoro mafika At Tu Ed I'pyn AA e dprHaHCOBA HHCTHTYLHA, CBLAZCHO YA.3, aa.2. oT 3aKkoHa 32
KPEAMTHHTe MHCTHTyUuM (OOHapoABaH B Ampxasen BecTHHK, Op. 59 ot 21 roam 2006 r., kakro
ITOCAEABALIO € M3MeH:AH). ApyKecTBOTO e BIcaHO IIOA per. Homep BGR00298 B permcrspa ma BHB.
OcHoBHaTa AefHOCT Ha APYXECTBOTO Ce CbCTOM B OTIIYCKAHETO HA 3d€MH ChC CPEACTBA, KOHTO HE Ca
HaOpaHM Ype3 MyOAMMHO ITPHBAMYAHE Ha BAOTOBE MAHM APYTH IIOAAEXKAIIN Ha B3CTAHOBABAHE CPEACTBA.

Kawbp e Aemaumar AA e dbuHAHCOBA MHCTHTYLIHA, CBAACHO 9A.3, aA.2. or 3aKOHA 32 KPEAMTHHTE
MHCTHTYIHHE (OOHapoaBaH B AbpxkabeH BecTHHK, Op. 59 or 21 roam 20006 r., KakTo IOCAEABAILO €
usMensaH). Apyxecrsoro e BumcaHo 1oa per. momep BGR00368 B permcrppa ma BHB. OcHoBHaTa
AeHHOCT Ha APyXKecTBOTO ce CHCTOM B OTIYCKAHETO HA 3a€MH ChC CPEACTBA, KOMTO He ca HabpaHHM Upes
IIyOAMYHO ITPHBAMYAHE HA BAOTOBE MAV APYTH ITOAAEKAIIM Ha Bh3CTAHOBABAHE CPEACTBA.

Momneco EOOA e yupeaero npes mecen roHn . ApysxectBoro € ¢ KanuTaA B pasmep Ha 1,500 xma.as.
KM HacTOAIIEA MOMEHT APYXKECTBOTO HE PA3BHBA ACHHOCT.

A Tm Ed I'pym npuaobusa mpes CenTeMBpr Mecell CBINO H AfA CbC 3HAYHTEAHO BAMSAHHE B
xkommumara Punbus TexmoABAMIC” AA — AOCTABYMK HA AMIWTAAHH pellieHHs 32 (PHHAHCHPAHE HA
MAAKHM M CPEAHH IIPEATIPHATHA, KATO HACT OT CBOATA CIPATErHA 32 PacTeX M AuBepcHuKauua. Tasu
MHBECTUIIMA € OTYETEHA BbB (DUMHAHCOBHMIE OTYETH Ha APYKECTBOTO KATO HMHBECTHIIHA B ACOIMHPAHO
IPEATIPHATHE.

1.2. CobcrBeHOCT H yrIpaBseHHe Ha Apy>KeCTBOTO MalKa

Kenm 31.12.2025 r., cbraacHO aKIMOHEpHA KHMTA, M3AAA€HA OT LleHTpaseH aemosurap Ha 1 OKTOMBpH
2025 r., akimoHepH Ha AVI TU E® I'PYII AA ca:

e A6u Kanrrraa EOOA — 3 098 275 Gp.akmun — 88.52 %,
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AVI T E® I'PYTI AA I ,

[Ipuaorerns KbM MEKAHMHHIA KOHCOAMAHPaH drHaHCcoB oTeeT 31 Aexemspm 2025

®  Apyru HecBBP3aHH IOPHAHYECKH AuIa — 251 914 6p.aximm — 7.20 %o;
¢  ODmspraecku Anma — 149 811 6p.akimn —4.28 %;

C pemenue ma eAHOAMYHMA cOOCTBeHMK Ha KammTaaa Ha Afi Tu Ed I'pyn EAA or 07.11.2022 r e B3eTo
PEIllcHHE 32 YBEAMYaBAHE HA KAalTHTaAd Upe3 ITBPBMYHO IYOAMYHO IPEAAaTaHE Ha ITa3apa 32 PacTex
BEAM ma Brparapcka doraoBa 6opca, ¢ Ao 700 000 6p. HOBM Ge3sHAAMHYHY ITOMMEHHH AKIIMH BCAKA C
HOMMHAAH2 CTOMHOCT 1 AB. 11 emucroHHA cTOHHOCT 4.30 AB. CAea yCHEINHO IAACHpaHe HA eMHCHATA OT
sosu 700 000 6p. aximu pasMepsT Ha Kanurasa Ha Al Tu Ed I'pymr AA ce yseanuasa or 2 800 000 as.
Ha 3 500 000 AB, mpeacTaBaspamt 3 500 000 Op. GesHaAMYHI ITOMMEHHM aKIHH C IPABO HA TAAC BCAKA.
[IpomamaTa B KanmuTara Ha APYKECTBOTO € BIMCAHA B 1DHPrOBCKMA DPETHCIBP KbM ATreHIHUA IO
BrucBaHuATa Ha 19.12.2022 1.

C Pemenne mHa KommreTra mo ympabaenne Ha masap BEAM, xem Bearapexa dpomaoBa Gopca u BeB
BPB3Ka C ITOAAEHO 3adBAeHue TIO JA. 4, aa. 4 ot Yact 111 Ilpasumaa 3a AoonyckaHe AO THPTOBHA Ha ITa3ap
BEAM, KomurreTsT 0o yrpasaerue Ha masap BEAM, Ha ocroBanue 9A. 8, aa. 1 oT cpiumTe, AoIycka A0
Thprosua Ha masap BEAM emucmara axummy, mspaseHa or A Tw Ed I'pyan AA, ISIN koa
BG1100022224.

Ha emmrcusra e mpucsoen 6opcos xoa ITFA

AataTa Ha BBBEXAaHE 3a THprosusa e 04.01.2023 r.

Cucremara Ha yrpaBAeHHe Ha APY)KECTBOTO € eAHOCTEIIEHHA.
Ha nposeaero ma 25.06.2025 1. peaoBHO roammzo Obmio cebpaHre Ha akIMOHepHTE € M3DpPaH HOB
cberas Ha ChBera Ha aupektopure (,,OCA), a mmvenHoO:

Ceerocaas IOpuit Arreaos — MsmpanuTeAeH AHpeKTOp B UacH Ha CbBeTa Ha AUPEKTOPHTE;
FOpuit Anreaos Anreaos — IIpeacesares Ha ChBeTa HA ANPEKTOPHTE;

3opuurra l'eopruepa Craiinosa — Uaen Ha CpBera HA AHPEKTOPUTE;

KOauana Oraauosa Mytesa — Yaen Ha CobBera Ha AUpEKTOpHTE

Ansaa Amverrpos I'eoprucs — Yaen Ha ChBeTa Ha AHPEKTOPHTE

ApyxectBoTo ce npeacTaBagBa oT Cerocaas IOpuit Axreaos.

Ha OCA e u36pan 1 OAHTEH KOMHTET B ChCTaB:
o Hamsana Ilerposa
¢ Paproctunu Basos
o Aanueaa Muxaiirosa

Bruceanero Ha npomsarata B Cesera Ha AupexropuTe 1 OANTHHA KOMUTET B 1 bproBekid PerucTsp KbM
Arenrnus o BnrcBaHAATA € € AaTa 15 roam 2025r.

OAMTHUAT KOMHUTET IoATToMara pabotata Ha CA, vMa pOAS Ha AW, HATOBAPEHH C OOIIO yIIpaBAEHHE,
KOHMTO M3BbPIIBAT MOHHTOPHHT U HaA30D HaA BBTPENIHATA KOHTPOAHA CPEAR, YIIPABACHHETO HA PHCKA U
cHcTeMaTa Ha (PHHAHCOBO OTYHTAHe Ha APY:KeCTBOTO.

KM 31 Aexemppr 2025 r. epCOHAABT B APYHECTBOTO € 80 CAYIKHTEAN IO TPYAOB AOTOBOP.

Kpatianar cobersenux Ha Apyxecrsoro e Abu Kammraa EOOA, 9uuro MHCTPyMEHTH Ha cOOCTBeHHA
KanuTaa He ca 6opcoso Thpryemu. A6m Kammraa EOOA m3rotss KOHCOAHAMpPaH (PHHAHCOB OTYET,
KOHTO NyOAMKyBa B T'BPTrOBCKIA PETHCTBP KbM ATEHITHA ITO BITHCBAHHATA.

1.3. OcHoBHH ITOKAa33TCAH HA CTOITAHCKATA CPEAA
OcCHOBHHTEe IIOKA3aTCAM Ha CTOIIAHCKATA CpPeAd, KOHMTO OKasBaT BAHAHME BBPXY AeHHOCTTa Ha
ApyxecTBoTO 32 2024 1. - 2022 T. Ca IPEACTABEHH B TAGAHIIATA IIO-AOAY:
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2024 2023 2022
IMoxaszaTtea
BEBIT & MAH. AeBa 202 861 183 743 165 384
Peaaen pacrex ma BBII 1,7% 1,8% 3,4%
Hudbaarius B kpas Ha rOAHHATA 2,2% 9,5% 16,9%

usmourus: Mneeemop BI,HCH

2. U3ABAEHHE 3A CbOTBETCTBHE C MC®O0 H ITPHAATAHE HA ITPHHITHIIA
HA AEHCTBAILO ITPEAITIPHATHE

2.1 Hsaaenne 3a crorBercrare ¢ MCPO, nprern or EC

MeKANHHUAT KOHCOAMAMPAH (DHHAHCOB OTYET (KOHCOAMAMpaH (DHHAHCOB OT4eT) Ha IpymaTa e
cheraBed B cporBeTcTBHE ¢ MCPO CcueToBOAHM CTAHAAPTH, paspaboTenu n nybaukysaxu or CbBeTa 110
MexXAyHAPOAHHM caeToBOAHH cTaHAapTH (CMCC) 1 mprern ot Esponeiickus cbro3 (MCPO cuetoBoAHH
crarAapTy, npuets ot EC). Ilo cmucbaa ma maparpad 1, Touka 8 or AombanuTeAHHUTE pasmopeabu Ha
3aKoHa 32 CYETOBOACTBOTO, HPHUAOKHM B DbArapms, Te BKAIOUBAT MeXAyHAPOAHMTE CIETOBOAHK
craupapta (MCC), npuern B cpotercraue ¢ Peraament (EO) 1606/2002 na EBponeiickus napAaMeHT u
Ha CobBeTa.

IpeanpusTHETO MafiKa M3TOTBA M CaMOCTOATEAEH (DHHAHCOB OTYET, B KOWTO MHBECTHIIMHUTE B ABIIEPHH
[IPEATIPUATHSA Ce ITPEACTABAT 10 ILieHa Ha npuaobusade B cbotBercrBre ¢ MCC 27 "Camocrosresnu
¢dunancosn oraern”. CamocrosTeanusr dpunancos ordet Ha "Aif Tu Ed I'pyn" AA ma Apyxectsoro
Maiika e oaobpeH 3a u3AaBane Ha 21.10.2025 1.

P’bKOBOACTBOTO HOCH OTTOBOPHOCT 32 CbCTABAHETO U AOCTOBEPHOTO ITPEACTABAHE HA I/IHq)OPMaLII/LﬂTa B
HACTOANTHS KOHCOAUAMPAH (bI/IHaHCOB OTYET

2.2 Ilpuaarane npaHIAIIA 33 ACHCTBAINO MPEATIPHATHE

KbM aaTaTa Ha H3rOTBAHE HA HACTOSIIMA KOHCOAHAMPAH (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
OIl€HK2 Ha cnocobHOoCTTa Ha ['pymara Aa DPOABAKH A (DYHKIIMOHMpA KATO AEHCIBAILO IPEAIPHATHE
Bb3 OCHOBa Ha HaAn4uHaTa HH(popManua B 06o3prMmo Gpaeme. CAea HampasenuTe npoyuBanna ChBETHT
HA AMPEKTOPHTE MMa DasyMHH OYaKBAHMSA, ue [pymaTa pasmoAsara C AOCTATBYHH DPECYPCH, 32 Aa
IIPOABAXKH A2 PYHKITHOHHPA B 0603pHMO GbAerite. ChOTBETHO Te IPOABANKABAT A TIPHEMAT IPUHITAIIA
Ha AEHCTBAIIO IPEATIPHATHE TIPH U3TOTBAHETO HAa TOAMIITHHA OT4ET U (DHHAHCOBHTE OTIETH.

Kongpaurxrsr mexxay Pycna i Yxparina

Kondauxrsr Memay Pycus i VipaiiHa okasa SHAYHTEAHO BB3ACHCTBHE BBPXY CBETOBHATA HKOHOMHKA
10 Pa3AHMYHY HAYHMHM, CBBP3aHH I'AABHO C IICHHTe HA €HEpPrHiHHTe pecypcH. IIpoMeHAMBHTE LeHH H
MH(AANHATA B CBETOBHATA HKOHOMIKA BEPOATIHO 1€ MMAT ITMPOKOODXBATHO BB3ACHCTBHE FBPXY IAAATA
HKOHOMHK2, CBBP3aHO C OH3HEC MOAEAA, BEPUTATA 32 AOCTABKH, LPABHHTC M AOTOBOPHHTE BBIPOCH,
CAYXKHUTEAHTE, TIOTPeOUTEANTE B ODOPOTHIA KAIMTAA Ha PasArdHK OusHecH. ['pyrmaTa HAMA eKCIIO3wITIT
KbM KOHTPATEHTH OT 3aCETHATHTE OT CAHKIMHTE ABP)KaBH. IIpe3 OTYETHHA IEPHOA IOCAEAULIHTE Ha
xoHpAuKT2 MexaAy Pycns u Vipalina He ca ce 0TpasmAu chilecTBeHO Ha Aefinocrta Ha Ipymata At Tu

Ed I'pym.
Kongauromom mencdy Vspaes u Xamac

Ilpes oT4erHMA mMEPHOA HMOCAGAMIINTEe Ha KOHAMKTAa MexAy Mspaea m Xamac He ca ce oTpasuam
CBIIECTBEHO Ha AeHHOCTTa Ha I'pymara A#i Tu Ed. I'pymara HaMa ekcrmosuimy kbM KOHTPAareHTH OT
34CETHATHTE OT KOH(DAMKTA PETHOHM M AGHHOCTTA M He IIPEAIIOAATA H3IIOA3BAHE HA PHCKOBHTE
TPaHCIOPTHH KOPHAOPH.
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braemo pasprarae Ha I pymara

AmparocpounaTa nea Ha I'pymarta e ycToiumB pacrex, paspaboTBaHe Ha HOBH IIPOAYKTH, HABAHM3AHE B
HOBM II1a33PDHH CETMEHTH H HEMPEKBCHATA TEXHOAOTHYHA TPaHCOPMAIIMA HAa BCHYKH IIPOLIECH.
Crparerndecku npuoputeT Ha I'pymata € ¥ IOBHIIABAHETO Ha IIPO3PAYHOCTTA IIPEA IIOTPEOHTEAHTE,
IapPTHBOPUTE U PETYAATOPHHUTE OPraHH, KAKTO H ITOAABPIKAHETO HA BHCOKH CTAHAAPTH HA KOPIIOPATHBHO
yrpaBAeHuMeE.
IIpuaoGusanero Ha asrose B Kaeap u @uubus mmaT 32 1ieA A2 AOITBAHAT CHINECTBYBALINA OH3HEC Ha
At Tu Ed upes ypearraapane ma Mamaba M IIOCTUTAHE Ha CHHEPIHH, KATO CHIIEBPEMEHHO ITO3BOAABAT
HABAM3AaHE B IOTPeOHTEACKO KPEAMTHpAaHe 3a KAHEHTH C II0-BUCOK KPEAWTeH HpOdHA H OHAAIH
unancupare 32 MIKPO, MAAKE H CPEAHH LPEAITPUSLTHL.
B cpmoTo Bpeme At Tu EQ 1mm1e mpoAbAXH Aa PasBHBA U Pa3LIMpPsBA CHINECTBYBAILMA CH OM3HEC IO
OTITyCKAHE HA KPEAHTH.
OcHosauTe aKIIEHTH, BBPXY KOHTO I'pyIIaTa rpaam cTpaTernsra cu ca:

- Passutme na dunTex Gusneca B ycAOBHATA Ha OBP30 PACTALI 11a3ap M YBEAHMHEHO ThpCEHe Ha

AHTHTAAHH (DHMHAHCOBH PEILICHMS;
- Craampare ma Om3Heca ¥pes TEXHOAOIHH;
- Vkpemsane Ha IO3WITMATA Ha ITa3apa Ha IIOTPeOHMTEACKO KPEAMTHPaHE Upe3 PasIupABaHe Ha

ITPOAYKTOBOTO HOPT(l)OAI/IO U ITOBHIABAHE Ha IIa3apHOTO IIPHCHBCTBUE B KAFOYOBH KAWCHTCKH
CEIrMEHTH,

- PaspaborBaHeTo Ha IIO-IIHPOKA raMa IIPOAYKTH;
- IlpmBAMMaHe HA HOBH KAMEHTH;
- AMIHTAAM3AIME, TEXHOAOTMYHM HHOBALIMM M ONTHMH3AIMAA HAa IIPOLECHTE HA BCHYKH
OIIEPATHBHI HUBA2;
- OcurypsBaneTo Ha OTAUYHO KAMEHTCKO H3KUBABAHC;
- CpspaBane Ha peasHa TOA3a 32 OOILIECTBOTO, Upe3 AOCTBIIHM H CIPABEAAUBH (DHHAHCOBH
peLTeHMS;
- DuUHAHCOB MEHHAXMBHT
O VCHEWIHO H3ITPAHEHHE HAa AOTOBOPHHTE AHTAKHMEHTH IIO TEKyIIUTE AOLOBOPH 32
puHaHCHpaHE HA KOMITAHHSTA.
O VhopaBscHHE Ha AWXBEHHTE HHBA; MHHHMH3MPAHE HA DasXOAWTE 32 KATIHT2A,
MaKCUMHM3UPAHE HA CTOMHOCTTA 32 aKLHMOHEPHTC M IIOAABDXAHEe Ha (DHHAHCOBATA
I'bBKABOCT.
O  OmrTuMH3AIIHSA HA PA3XOAUTE.
O PasButme Ha MOA€AA 33 AATEPHATHMBHO (PMHAHCHpaHe 4pe3 peet-to-peer maaTdopmara
Ha ,,Kaeap Aenaunr” AA, c nea anBepcuduKalua Ha H3TOYHHLUTE HA AUKBUAHOCT U
oCuTypsABaHE Ha TbBKaBa $a3a 32 PACTEX HA KPEAMTHHA NOPTgEHA.
© Ocurypssase Ha AOITBAHHTEAHO (PHHAHCHPAHE
- Vcroitumso passuTHe

3. HOBH HAH H3MEHEHH CTAHAAPTH H PA3BAICHEHHA

3.1. HoBH craHAapTH, BA€3AH B CHAA OT ] aHyapn 2025 r.

I'pynmara e npmeAsa cA€AHHTE HOBH CTAHAAPTH, H3MeHeHHA W pasacHeHusa kM MCPO, mspasenur ot
CpBeTa IO MEXAYHAPOAHH CIETOBOAHH CTAHAAPTH B 0A0Gpenn ot EC, konTo ca yMecTHM 1 B cHAa 32
¢umnancosuTe oT4ETH Ha APYMECTBOTO 33 TOAMIIHMA IIEPHOA, 3ariouBar Ha 1 aayapu 2025 r., Ho HAMAT
3HAYHTEAHO BAMAHUE BHPXY (DUHAHCOBUTE PE3YATATH HAM DO3HLNH Ha ApyxecTsoTo:

- Hamenenms B MCC 21 Edexrn or npomenumre B oOMeHHHTEe KypcoBe: Awmmca Ha
KOHBEPTHPYeMOCT, B cuAa OT 1 sryapu 2025 r., Bce ome He ca npuern ot EC.
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3.2 CTZH‘IA&PTTI, H3MCHCHHA H PA3ACHCHHA, KOHTO BCE OIIl€ HE CA BAC3AH B CHA4 H HE

Ce IIPHAAraT OT II0-PAHHA AATA 0T APy?KECTBOTO

Konm Aarara Ha oaobpenme Ha TO3M KOHCOAMAMpPAH (DHHAHCOB OTYETCA MYOAMKYBAHM HOBHM CTAHARPTH,
HM3MEHEHUs M Pa3ACHEHHMA KbM CBIIECTBYBAIlM Bede CTAHAAPTH, HO HE Ca BAE3AH B CHAA HMAM HE Ca
npretn oT EC 32 purarcoBata roauna, samousama Ha 1 aayapn 2025 1., u He ca 6uAn IpHAOKEHH OT
1o-paHna Aata ot I'pynara. PHKOBOACTBOTO OUYAKBA BCHYUKM CTAHAAPTH ¥ H3MEHEHHS A2 OBAAT IIPHETH B
CYETOBOAHATA NOANTHEKA Ha I'pymaTa mpes IThPBHA IIEPHOA, 3AIIOYUBALL CAEA AATATA HA BAM3AHETO MM B
craa. Vindopmarms 32 Te3sH CTAHAAPTH U H3MEHEHHA € IPEACTABEHA II0-AOAY:

Nsvenenns 8 MCPO 9 m MCDO 7 ITpomenu B kaacnuKanuATA H OMEHKATA HA ¢dunancosuTe
HHCTPYMEHTH, B cHAa oT 1 anyapu 2026 r., Bce owe He ca mpuetn or EC
HMamenennara 8 MCDPO 9 u MCP®O 7 BKAIOUBAT:

¢ Ornucsane Ha PHHAHCOB TACHB, YPEAEH UPe3 €ACKTPOHEH IIpeBoA: MaMeHenusnTa B HacOKHTE 32
nprarane Ha MCO®O 9 mossoassatr (pHHAHCOB macHB (HAM YacT OT HETO), KOHTO Ime ODbAE
YPEAEH € MAPHYHH CPEACTBA UPe3 CHCTEMA 32 CACKTPOHHHM IIAAIAHWA, AA C€ CYMTA 33 IIOTACCH
IIPEAM A2TaTa HA YPEKAAHE, aKO Ca H3ITbAHEHU onpeAeAeHH kpuTeprn. OT APYXeCTBO, KOETO
u3bepe A2 TPHAOKH OILMATA 32 OTIMCBAHE, INE CE H3MCKBA AR A IIPHAOKH KbM BCHUKH
ypexAaHuUA, H3BBPIIECHH Ype3 €AHA U ChINA €ACKTPOHHA IIAATEKHA CHCTEMA.

¢  Kaacuduxanums Ha (PHHAHCOBY AKTHBH:

IIPCAOCTABAT Ce HACOKM 32 TOBA KaK IIPEALIPHATHETO MOXKE Ad TIPELIEHH AAAH AOTOBOPHHTE
IAPWYHY TTOTOIM Ha (PMHAHCOB aKTHB CBOTBETCTBAT HA OCHOBHO CIIOpPA3yMEHHE 32
npeAocTaBare Ha 3aeM. VsmeHeHmaTa A0GaBAT npuMepn 3a PHHAHCOBH AKTHBH, KOHTO
MMaT HMAH HAMAT AOTOBODHH IIADHYHH IIOTOI(H, KOWTO IIPEACTABAABAT EAHHCTBEHO
ITAATITAHHUS HA TAABHHUIIA B AMXBA BBPXY HEH3IIAATEHATA CyMa HA TAABHHIIATA.

IIOAODPSABA Ce ONMCAHMETO Ha TepMHMHA "Ge3 mpaBo Ha perpeceH mck'. Crvraacmo
H3MEHEHUATa, (PHHAHCOB AKTHB MMa XaPaKTePHCTHKH Ha TAKBB ,,0€3 IPaBo Ha perpeceH
HCcK®, 2KO KPafiHOTO NPaBO HA TPEATIPHATHETO Ad IIOAYYH HAPHYHH IIOTOLH € AOTOBOPHO
OIrPaHHYEHO AC MAPHIHUTE TIOTOIIH, TEHEPHPAHI OT OIIPEAEACHH AKTHBHL.

Pa3sCHABAT Ce XAPAKTEPHCTHKUTE HA AOTOBOPHO CBBP3AHHUTE HHCTPYMEHTH, KOUTO I'H
OTAHYABAT OT APYTH CAeAKH. VIsMeHeHHsAT2 CBINO Taka OTGEAA3BAT, Ue HE BCHIKH CAEAKH C
MHOECTBO ABATOBM HHCIPYMEHTH OTTOBAPAT HA KPUTEPHHTE 32 CAEAKH C MHOKECTBO
AOTOBOPHO CBBP3aHH MHCTPYMEHTH M AaBAT IpuMep. ITo30BaBaHETO Ha HHCTPYMEHTHTE B
OCHOBHATA TPyIIa MOME Ad BKAIOUBA (DHHAHCOBM MHCTPYMEHTH, KOHTO He ca B 0bXBara Ha
HM3HMCKBAHHATA 32 KAACH(DHKALISL

e OnoBecTABaHHA:

IIPOMEHAT C€ ONOBECTABAHHATA, CBBP3AHM C MHBECTHMIMM B KAIIMTAAOBH HHCTPYMEHTH,
OTYHTAHM IO CIPABEAAMBA CTOHHOCT Mpe3 APYT BceobxBareH A0XxoA. Ilo-crermaano, ot
IPEAIIPHATHETO INe CE M3HCKBA AA OITOBECTH IIeuaAbaTa MAHW 3aIyfaTa ITO CIIPaBEAAMBA
CTOHMHOCT, IIPEACTABEHA B APYT BCeOOXBATEH AOXOA IIpe3 ITEPHOAR, KATO HOKAKE OTAEAHO
mevarbara MAM 3ary0aTa IO CHPABEAAMBA CTOMHOCT, KOATO C& OTHACA AO HMHBECTHIIHH,
OTTIMCAHU IIPe3 EPHOAA, U HedarbaTa MAK 3aTyDaTa 110 CIPaBEAAMBA CIOMHOCT, KOATO CE
OTHACA AO HHBECTHIINH, ABPKAHM B KPas Ha IIEPHOAA.

HM3MEHEHHATA H3HCKBAT OIOBECTABAHE HA AOTOBOPHH YCAOBHS, KOHTO OHXa MOTAM Aa
IPOMEHAT BPEMETO MAHM CyMaTa Ha AOTOBOPHHUTE MAPHYHH IOTOLM IIPH HACTBIIBaHE (HAH
HEHACTDBITBAHE) HA YCAOBHO CBOHTHE, KOETO He € IPAKO CBBP3aHO C IIPOMEHH B
OCHOBHHTE KDEAHTHH PHCKOBE M PasXOAM. VI3MCKBaHMATA Ce NPHAAraT 32 BCEKH KAAC
¢puHAHCOB aKTHB, OIEHABAH IO AMOPTH3HPAHA CTOHHOCT MAH ITO CIIPABEAAMBA CTOMHOCT
Ipes APYT BCeOOXBATEH AOXOA, M 32 BCEKHM KAAC (PHHAHCOB ITACHB, OIICHABAH IIO
AMOPTH3UPAHA CTOHHOCT.

¢ Vsmenenusra BKAIOUBAT H usMmenenus Ha MCO®O 19 Avimeprn npeanpustus 6e3 mybamuma
OTYETHOCT: KOMTO OTPAHMYABAT M3HCKBAHMAIA 32 OIOBECTSABAHE HA OTTOBAPAIIM HA JCAOBHSAIA
ABIIEPHHU TIPEAIPHATAL.

11



.hp
AV TU E® I'PYTI AA I

ITpraoxeHns KbM MEKAMHHIA KOHCOAMAMPaH (rHarcoB orger 31 Aexemspu 2025

MC®O 18 IIpeacTapane u onosectsBane BbB (PUHAHCOBHTE OTYETH, B CHAA OT 1 anyapm 2027 r.,
Bce ome He e npuet or EC

MC®O 18 mva 32 mea A2 TOAOOPY HavHHa, IO KOHTO APYKECTBATA IPEACTABAT HEchOPMALIHA B CBOHTE

(urancoBn ordeTH, Kato ce POKycHpa BBPXy HHPOPMALKMATA 32 (PUHAHCOBHTE PESYATATH B OTETa 32

nevasbara uan sarybara. IlpomensT ce wactmumo m msmckBammara 8 MCC 7 Oraer 3a maperdnmTe

notorm. MCPO 18 samens MCC 1 Ipeacrassane Ha ¢puHanCcOBH oTwerd. VI3HCKBAHMATA, ONMCAHH B

MCC 1, xouto He ca npomenenn, ca npexsppaenn koM MCPO 18 m Apyru cTamaapTi. Boopexu ue

MCQ@O 18 nama Aa 3aceTHe Ha4HHA, 110 KORTO ADYIKECTBATA OLIEHSBAT (PHHAHNCOBHTE PEIYATATH, TOH IIC

3aCErHe HAYMHA, IT0 KOWTO APYXKECTBATA IPEACTABAT U OMOBeCTABAT (puHaHCOBHTe pesyatatr. MCOO 18

HMa 32 IIeA A2 TTOAODPH hHHAHCOBOTO OTIHTAHE UpEs:

- M3HCKBAHE 312 AOI'BAHHTEAHH AeHHUDAHHM MEKAMHHH cBOpoBe B OTdera 3a meuaAbara HAH
3aryoara;

- H3WCKBAHC HA OIOBECTABAHHA 33 OIIPEACACHH OT PBKOBOACTBOTO IOKA3ATEAH 32 e(hEKTHBHOCT;

- AobaBfAne Ha HOBM NPHHIMIIM 33 TPYNMpPaHe HA HH(POPMAIHATA, KAKTO M HIUCKBAHHA AAAK
HH(opMarmaTa TPAGEA Ad Ce CHABPKA B OCHOBHHTE (DHHAMCOBH OTYETH HMAH B HOACHHTEAHHTE
TIPHAOKEHHA.

MC®O 19 Abmepun Apyxecrsa Ge3 ny6anuna oraeTHoCT: OnOBeCTABAHNS, B CUAA OT 1 Anyapu
2027 r., Bce omie He e mpuer ot EC

ApyxectBoro Moxke Aa usbepe aa mpmaara MCPO 19 B cBOMTe KOHCOAMAMPAHH, HHAMBHAYAAHU HAK
CAMOCTOATEAHH (PHHAHCOBH OTHETH, AKO H CAMO KO B Kpasi HA OTYETHHA [IEPUOA;
®  TO € ABIIEPHO IPEATIPHATHE;
®  HAM2 32ABAXKEHHE 32 IyOAMYIHA OTYETHOCT; U
¢ TO HMA KPaHHO HAM MEKAMHHO IIPEANPHATHE MaHKa, KOETO HSIOTBA KOHCOAMAMPAHH
(HUHAHCOBH OTHETH HA PAsIOAOKEHHE 3a IYGAMYHO MOA3BAHE, KOMTO CA B ChOTBETCTBHE ChC
CIETOBOAHNTE CTAaHAAPTH Ha MCDO.

IlpeAnpusaTseTo MMa 3aABANEHME 32 IYGAMYHA OTIETHOCT, 2KO HETOBHTE ABATOBH HAM KATILTAAOBH
HHCIPYMEHTH Ce€ TBPIYBAT HA NYOAMYEH I1a3ap WAM TO € B IPOLEC HA €MUTHPAHE HA TaKMBa
HHCTPYMEHTH 3a TBPIyBAHE HA IyOAWYeH masap (MECTHA HAH GyXKAeCTpaHH2 (POHAOBa Gopca mAM
H3BBHOOPCOB Na3ap, BKAIOYMHTEAHO MECTHH M DETHOHAAHH I123aPH); UAH TO ABDIKH aKTHBH B KAYECTBOTO
Ha AOBEPEHHK Ha IIMPOKA IPYNa BHHINHW AHIA KATO €AHA OT OCHOBHHTE CH ACHHOCTH (HAIIpHMep
BarKm, KPEAHTHH CBIO3H, 32CTPAXOBATEAHH ADYXeCTBa, GPOKePH/THPrOBLM HA ICHHH KHIDKA, B3AMMHK
¢pOHAOBE ¥ MHBECTHIIMOHHY GAHKH YECTO OTrOBAPAT Ha TOZH KPHUTepwHii).

IIpeanpusruero, xoero npraara MCPO 19, npraara usnCKBAHKATA Ha APYTHTE CIETOBOAHH CTAHAAPTH
Ha MCOO, ¢ M3KAIOUEHHEe HAa H3HCKBAHMATA 34 OIIOBECTABAHE.

MC®O 19 mpBekAa CACAHHTE H3HCKBAHUA 34 OIIOBECTIBAHE:

®  U3UCKBAHHMATA 32 OIOBECTABAHC B APYTU CIETOBOAHH CTAHAAPTH, KOHTO OCTABAT IPHACKHMH 32
npeanpuarreTo, npuaaramo MCQ®O 19, ca nocouenn 8 MCPO 19;

®  axo npeAnpuATHeTO, npraaramo MCOO 19, npuaara MCOO 8 Onepatnsuu cermentu, MCOO
17 3actpaxoBaTeAnu aorosopu man MCC 33 AoxoAn Ha aKITHA, TO € AABKHO A2 TIPHAOKH
BCHYKM M3HCKBAHHA 32 OLIOBECTABAHE B TE3H CTAHAAPTH;

® HOB HMAM M3MCHEH CYeTOBOAeH crTaHAApT Ha MCPO mome Aa BRAIOUBA M3MCKBAHHMA 32
OIIOBECTSBAHE OTHOCHO IIPEMUHABAHETO HA MPEAIPHATHETO KbM TO3HM CTaHAZpT. Bcako
0cBOBOKAABAHE HA TpeAnpHiATHeTO, npraaramo MCPO 19, 0T M3HCKBAHMATA 32 OIIOBECTABAHE
OTHOCHO IPEMHHABAHETO HA NPEATIPHATHETO KbM TO3M HOB MAM H3MEHEH CTaHAApT e GbAe
ITOCOYEHO B HOBHA HAM H3MEHEHHA CYETOBOAEH cTaHpapT Ha MCDO;

® aKo HHq)opmauH;n*a, npousTHyalma oT onosecrsBaHeTo mo MC®O 19 me e chmecrena,
IPEATIPHATHETO HE CE UBUCKBA Ad IIPEAOCTBA KOHKPETHOTO OTIOBECTABAHE.
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Hamenenna na MCP®O 9 u MCPO 7 Aorosopu, OTHACAIIME CE AO EAEKTPOEHEPIHs, 3aBHCHMA OT
NpHpPOAATa, B cuAa oT 1 anyapm 2026 r., Bce omie He ca npuetu ot EC
VsMmeHeHMATa BKAFOUIBAT:
® M3ACHABAHE HA IIPUAATAHETO HA M3MCKBAHMATA 32 'coBcTBeHO moaspame”. VsmckBammara 3a
coberBero moassame B MCO®O 9 ce HM3MCHAT, 32 A4 Ce BKAFOYAT ¢paxTopuTe, KOHTO
HPEAIPHATHETO TPAOBA A2 B3eme IPEABHA IIPH IpHAaraHeTo Ha maparpad 2.4 or MCPO 9 kem
AOrOBOPH 32 IIOKYIIKA M IPUEMAHE Ha AOCT4BKA Ha EACKIPOCHEPTHA OT Bb3oOHOBAEMH
H3TOYHHIM, 32 KOHTO H3TOYHHKBT Ha IPOHM3IBOACTBO HZ EAEKTPOEHEPTHA € 3ABHCHM OT
IIPHPOAAT2; H
® H3KCKBAHHATA 32 OTunTaHe Ha Xemxupane B MCPO 9 ce msmensT, 3a Aa ce paspemn Ha
IPEATPUATHETO A3 H3IIOA3BA AOTOBOP 32 BB30OHOBAEMA EAEKTPOEHEPIHA, 34BHCEIIZ OT
TPHPOAATA, C OIIPEACAEHH XaPAKTEPUCTHKY KATO XCAXKHIPAII HHCTPYMEHT:
O Aa OIpeAeAr IPOMEHAMB OOeM OT IIPOTHO3HH CAEAKH C €A€KTPOEHEpPrus KaTo
XCAKHPAH2 TIO3HIHA, AKO C2 H3ITBAHEHH OIPEACACHH KPHTEPHH; H
© A4 OIEHABA XEAKHPAHATA IIOSHIISA, KATO M3ITOA3BA CBHIUMTE IIPEATTOAOKEHHUA 32 ObeMa,
H3MOA3BAHM 32 XEAXKHPAIIHA HHCTPYMEHT.
AOI'bABAHE Ha HOBM M3WCKBAHHMS 32 OIIOBECTABAHE, KOUTO Aa IIO3BOAAT HA MHBECTHTOPHTE Az pasbepar
edpeKTa OT Te3H ACTOBOPH BBPXY (PHHAHCOBHTE PESYATATH ¥ HAPHIHHTE TOTOIH Ha APYKECTBOTO.

4. ChIIECTBEHA HH®OPMAITHA 3A CHETOBOAHATA ITOAHTHKA

4.1.06mm noaosxeHrig

Hait-zaaunmure CIETOBOAHH IIOAUTHKH, anAaraHn P HM3TOTBAHCTO HA TO3H KOHCOAMAHMPAH
Cl)I/IHaHCOB OTYCT, Ca HpeACTaBeHI/I II0-AOAY.

KOHCOAHAHPQ.HI/I}IT (i)I/IHaHCOB OTYEeT € M3TOTBEH Ha basa HPI/IHL[PIHB. Ha HAYUCAABAHC 1 B CBOTBETCTBHE C
IIPUHITMIIA HA I/ICTOPI/I‘ICCK'{).Ta IICHA. Basure 3a OLICHABAHE Ca OITHCAHH HO-HOAPO6HO B CMCTOBOAHATA
IIOAWTHKA II0-AOAY.

KocroAnanpannsr durancos otver cherasen B GbArapcKy AeBa, KOETO € (DYHKUHOHAAHATA BAAYTA HA
ApyxectBoTo. Bendkm cymMu ca IPEACTABEHH B XHASAH A€Ba (XHA. AB.).

CaeaBa A2 ce o1Geaenw, Ue TP U3TOTBAHETO HA IIPEACTABEHMA KOHCOAMAHpPAH (DMHAHCOB OTYET Ca
H3TIOA3BAHM CYETOBOAHH OIICHKM H AONyckaHud. Bompexu we Te ca Oasupanm Ha mudopmarus,
TIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA H3TOTBAHE HA KOHCOAHMAMpPaHMA (DHHAHCOB OTHer,
PeaAHHTe PE3YATATH MOTAT A2 C€ PASAHYABAT OT HANPABEHHTE OLIEHKH U AOITYCKAHHA.

4.2. Ilpeacrapgane Ha (pHHAHCOBHA OTIET

Koncoamanpanuar c¢umancos order e mpeacrasen B cnotsercrsme ¢ MCC 1 ,Ilpeacrassme ma
¢unancosu oraern”. I'pymara npre Aa IPeACTaBA KOHCOAMAMPAHHSA OTUET 32 Neuarbata HAM 3arybata ¥
ApyTHA BCeOOXBATEH AOXOA B ABA OTAGAHH OTYEIa: KOHCOAMAMpPAH OTHeT 32 nedaabara mam sarybata
KOHCOAMAHUPAH OTYET 32 BCEOOXBATHHA AOXOA.

HacToAmpar koHCOAMAMpAH (DHHAFHCOB OTYET € ITBPBM 32 IPYIATA M He Ce ONOBECTABA CPABHHTEAHA
uHGOPMALIMA 32 IPEAXOAEH ITEPHOA,

4.3. BrripocH cBBp3aHn ¢ KAHMATA H YCTONIHBO PASBHTHE

IMocaeaoBaTeAHOTO TpeTHPaHE HA BBHIPOCHTE, CBHP3AHH C KAMMATA B TOAMIIHATE (DHHAHCOBH OTIETH €
KAFOYOB EAEMEHT 32 HAMaAsBaHe Ha PHCKa OT ,,3eAeHO usmubaHe™. I'pymara Aii Tu E¢ ce crpemn xpM
TEHEPHPAHE HA ABATOCPOYHA CTOHHOCT YpPe€3 HaChPYaBaHe OTTOBOPHO (PHHAHCOBO ITOBEACHHE M
TIPAKTHKH, AKTHBHO OTYMTANKH OOIIECTBEHOTO Bb3ACHCTBHE Ha CBOMTE GH3HEC OIIEPAITIN M MHTEPECHTe
H OYAKBAHHSATA HA 3aMHTEPECOBAHUTE CTPAHH, KAKTO KAMEHTH, TAKA ¥ HHBECTHTOPH.
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I'pynara A#t Tu Ed e maacHO ¢ BB3AEHCTBHETO HA CBOMTE ACHHOCTH M OTTOBOPHOCTH KBM KAHEHTH,
PETyAATOPH, AKIIMOHEPH, CAYKHTEAHM, OM3HEC IAPTHBOPH H OOIIMHOCTH, KaTo rpymara paborm m ce
PBKOBOAHM OT NPHHIIKIHM, CBBP3aHH C YCTORYHBOCTTA KATO:
¢ Bupcoxkm CIaHAApPTH BBB BPB3KA CBC CIIA3BAHETO HA 34KOHOBH, CTHYHH, HKOHOMEYECKH
IIPHHIIVIIH;
e OmpeseasiHe Ha CONMAAHH H €KOAOTHYHH IepcrektusH. ['pynmata A Tu Ed e anraxmpana c
DaraHCHPAaHETO HAa MKOHOMHYECKHA YCIIEeX C eKOAOTHYHA M COLMAAHA OTTOBOPHOCT;

® OTroBOpHOTO KPEAUTHPAHE € B OCHOBaTa Ha Om3Hec MOAeAa Ha kommaupATa. ['pymara Ai Tu
Ed machpuara KAMEHTHTE CH A2 B3eMAT [IPABHAHKTE (DMHAHCOBH PelleHus. I pymara paboTtu He
€aMO B HACOKA CITPABEAAMBO ODCAYKBaHe HA KAMEHTHTE CH, HO M 32 H3TPOKAAHE Ha IIAOCTHA
KyATypa Ha (DHMHAHCOBA IPAMOTHOCT Ha ITa3apHMA CEIMEHT, Ha KOHTO omepupa. EAHOBpeMeHHO ¢
TOBa, KOMIauuATa Gasancupa crabuana pHHAHCOBA BB3BPAINAEMOCT 34 MHBECTHTOPHTE KATO
KpaifiHaTa IIeA € 3HATUTEAHO COITHAAHO M MKOHOMMYECKO Bb3ACHCTBHE

e Tpymara Aét Tu Ed I'pymr Abpxu M3KAIOUHTEAHO MHOIO Ha PasBHTHEIO M 33ABPKAHETO Ha
cayxumreante ci. KOMIIAHMATA [TOAIIOMATA CAYKMTEAUTE Ad PEAAMSUPAT ITBAHHSA CH ITOTEHITHAA
Ha BCEKM €TAIl OT TeXHHTE KAPHEPH KATO IPEAOCTABS BB3MOKHOCTH 32 AOITBAHHTEAHO PasBHTHE
CbOOpa3eHH C MHAMBHAyaAHHTe IpodecnoHasHu unTepecH. Aif Tu Ed ocurypssa otamuna
paboTHA CpeAa, KOETO AOITBAHHTEAHO CIIOCOGCTBA 32 MOTHMBALIMA, SAPABETO, GE30IACHOCTTA K
DAATOIIOAYYHETO HA CAYXKHTCAHTE;

e I'pymata A#i Tu Ed I'pyn e mpospauno 3a Ipekw M HENPEKH Bb3ACHCTBHA BBPXY OKOAHATA
cpeAa, ODIIECTBOTO M HMKOHOMHYECKHSA CEKTOP, B KOHTO omepupa. AmcrtBamero ma BEAM
cermenTa ¥bM BOD e ceprnossa kpadka M 3aABKA HA KOMIIAHHATA 332 CEPHO3HH KPHTEPHH IIO
OTHOIIICHHE Ha HAYHMHA Ha (DYHKIIHOHUpPaHe, Ha IIPO3PAYHOCT H OTYETHOCT.

® Henpexbcrara pabota 3a ITOAABPXKAaHE HA BHCOKHM €KOAOIMYHH CIAHAAPTH BBB BCHUKHM CBOH
oducu. baaroaapenne Ha BucokaTa cTeneH Ha AuruTasusanyd A Tu Ed I'pyr e B makcumasna
cTenen paper free xommamnsa. BcAkakBu AOKYMEHTH Ce Ch3AABAT M CBHXPAHABAT B HHTCPHET
IIPOCTPAHCTBO M HE Ce NPHHTHPAT. IleAnAT mporec Ha pasMAHA Ha AOKYMEHTH M HA TAXHOTO
IIOAITIICBAHE CTaBa eAEKTPOHHO. OmnmTuMusupa ce HOTPebAEHHETO Ha EAEKTPHYECTBO,
KOHCYMATHBH KATO TOHEp, ITAACTMACOBM ITalIKM M MHOTO Apyru. ExoAormvHOTO paBHOBecHe e
AICHA TTEA, KOATO KOMITAHHATA CACABA.

KoM 31 Aexemspu 2025 r. I'pymata He e MAeHTH(HIMpPAAd 3HAYHTEAHH PHCKOBE, IPEAMSBHKAHH OT
KAMMATHYHHUTE IPOMEHM, KOMTO OHMXa MOTAM A2 OKAXKAT HETATHBHO M CBINECTBEHO BAMAHHE BBPXY
¢umancosute oTuerm mHa I'pymara. PBKOBOACTBOTO HENPEKBCHATO OLICHABA BB3ACHCIBHETO Ha
CBBP3aHHUTE C KAUMATA BBHIPOCH.

4.4. Baza 3a KOHCOAHAALHA

B Koncoamavpauns prHamcoB order Ha Ipymara ca BKAIOYEHH (DHHAHCOBHUTE OTYETH Ha
ITPEAIIPHATHETO MaHKa H BCHYKH ABIIepHH Opeanpuatus kbM 31 Aexemspu 2025 r. Apmepru
OPEATIPHATHA Ca BCHYKHM IPEANIPHATHSA, KOUTO Ceé HAMHPAT ITOA KOHTPOAA Ha IIPEATIPHATHETO MAMKA.
Haawre e KOHTPOA, KOTaTO IIPEATIPHATHETO MAITKa Ma IIPaBa BBPXY, IPOMEHAMBATA BH3BPBILAEMOCT OT
CBOETO yYaCTHE B MPEAIIPHATHETO, B KOETO € MHBECTHPAHO, H MMA BBH3MOMKHOCT Ad OKAXKE BB3ACHCIBHE
BDPXy Tasu BBH3BPDBIIAEMOCT ITOCPEACTBOM CBOHTE IIPABOMOILHSA BBPXY IPEANPHATHETO, B KOETO €
MHBECTHPAHO. BCHYKH ABIIEPHH IPEAIPHATHA HMAT OTYETEH IEPHOA, IPHKAIOUBAIL KbM 31 AekemBpr.

Bewakm BHIPEITHOIPYIIOBH CAEAKH M CaAAd CE EAMMHHHPAT, BKAIOYMTCAHO HEPEAAMSHPAHUTE Ievasbu
M 3aTyOHM OT TPaH3aKIMM MEXAY ApyxkectBa B I'pymata. Korato nepeasmsupammre saryom or
BBTPEITHOTPYIIOBH ITPOAAKOH HA aKTHBH C€ €AMMUHMPAT, ChOTBETHHTE AKTHBH CE TECTBAT 32 00e3lIeHKa
OT rAeaHa TouKa Ha I'pymara. CymuTe, IpeAcTaBeHM BBB (DHHAHCOBHTE OTYECTH HA ABIIEPHHTE
IPEANTPHATHA CA KOPHTHPAHH, KbAETO € HEODXOAMMO, 32 A2 C€ OCHTYPH ChOTBETCTBHE ChC CIETOBOAHATA
IIOAMTHKa, TIpHAarana ot I'pymara.
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TMewanba man 3aryba i APyr BceOOXBATEH AOXOA Ha ABINEPHH IPCAIIPHATHA, KOUTO Ca IPHAOGHTH HAK
IIPOAAAEHH IIpe3 TOAVHATA, C¢ IPHM3HABAT OT AATATA HA TIPHAOGHBAHETO, HAM CBHOIBETHO AO AATATA HA
mpoaaxGara M.

HexOHTPOAHPAIIIOTO YIaCTHE KATO 4aCT OT COOCTBEHMA KAIIMTAA HPEACTABASBA ACABT OT ImegaabaTa HAK
3ary6aTa M HETHWTE AKTHBH Ha ABLIEPHOTO IPEANpHATHE, KOMTO He ce npurexasar oT ['pymara.
OBmmuAT BceoOXBATEH AOXOA HAH 32Ty02 Ha ABLIECPHOTO IIPEAIPHATHE CE OTHACA KbM COOCTBEHULIMTE Ha
IPEATIPHATHETO MaHKa M HEKOHTPOAMPAIIHMTE Y4acTHA Ha 0asaTa Ha TEXHHA OTHOCHTEACH AfA B
COOCTBEHHS KAIIMTAA HA ABIIEPHOTO IPEATIPHSATHE.

Axo Tpymara sarybm KOHTPOA HaA ABIIEPHOTO IPEANPHATHE, BCAKAKBA HHBECTHIIMSA, 32ABDXKAHA B
GHBIIETO ADIIEPHO IPEATIPHATHE, C€ NPH3HABA IIO CIIPABEAAMBA CTOHHOCT KbM AaTaTa Ha 3ary0aTa Ha
KOHTPOA, KATO INPOMAHATA B 0aA2HCOBATA CTOHMHOCT Ce OTpasfBa B Iedaabara mam 3arybara.
CripaBeAAMBaT2 CTOMHOCT H4 BCAKA HMHBECTHIIHA, 33ABPXAHA B OMBIIETO ABIIEPHO MPEATIPUATHE KbM
AaTaTa Ha 3aTy62 Ha KOHTPOA Ce CYHTa 33 CIPABEAAMBA CTOMHOCT IIPH ITBPBOHAYAAHO NPH3HABAHE Ha
¢purancos axrus B crotserctsre ¢ MCPO 9, OuHAHCOBH MHCTPYMEHTH ' HMAM, KBACTO € YyMECTHO, 32
cebeCTOMHOCT IIPH ITbPBOHAYAAHO IIPH3HABAHE HA HHBECTHITMA B ACOIMMPAHO HAM CBBMECTHO
KOHTPOAHPAHO HPEAIPHATHE. B AOITbAHEHHE BCHHUKH CyMH, IPH3HATH B APYT BCEOOXBATEH AOXOA ITO
OTHOIIIEHHE Ha TOBA ABIIEPHO IPEATIPHUATHE, CE OTUHTAT Ha Chiuara 0asa, kakro 6u B61AO0 HEOOXOANMO,
ako I'pymara AmpextHo ce e 6MAa OCBOBOAMAA OT CHOTBETHHTE AKTHBM HAHM ITaCHBH (Hamp.
pexaacudunppany B medarbaTa HAU 3arybaTa MAM OTHECEHH AMPEKTHO B HEPaslPeAeAeHaTa Medanba
CBTAACHO U3HCKBaHMATA Ha cboTBeTHHA MCOO).

[Teuarbara mAm 3arybarta OT OTIMCBAHETO HA MHBECTHIMA B ADBILIEPHO IPEAIIPHSTHE MPEACTABAABA
Pa3sAMKAT2 MEKAY 1) CymMara OT CHPABEAAWBATA CTOMHOCT HA THOAYIE€HOTO BB3HATPAKACHHE H
CTIPABEAAMBATA CTOMHOCT Ha BCAKA 3aABPKAHA MHBECTHIMA B OHBIICTO ABIIEPHO NPEATPUATHE H if)
6aAaHMCOBATA CyMa Ha aKTHBHTE (BKAIOUHTEAHO PEITyTAITHSA) M ITACHBHTE HA ABIIEPHOTO HPEATIPUATHE M
BCAKAKBO HEKOHTPOAHMPAIIIO YIACTHE.

4.5. CaeAxmH B Uy2KACCTPAHHA BAAYTA

CAGAKHTE B UYKAECTPAHHZ BaAyIa C€ OTYMTAT BB (DyHKIIMOHAAHATA BaAyTa Ha ApPyKeCTBOTO IO
opunmasuuas obMeHeH KypC KbM AaTaTa Ha cAeskara (obssenms cduxcunr Ha Bparapcka Hapoama
Ganka). [TeaaabGuTe 1 3aryOuTe OT KyPCOBU PA3AMKH, KOMTO BH3HUKBAT IIPH YPEKAAHETO HA TE3H CACAKH
¥ TIPEOLIEHABAHETO Ha IIaPHYHHUTE HO3NIHY B YYKACCTPAHHA BAAYTA KbM Kpasd Ha OTIETHUA IIEPHOA, Ce
npr3HaBaT B edaAbaTa nAm 3arybara.

Henapnqnme IIO3HIINH, OLICHABAHM II0 HCTOpH‘IeCKa IICHA B ‘IYHCACCI'PaHHa BaAyra, ¢ OTYHTAT IIO
oBMeHHHA KypC KbM AATATa Ha CAEAKaTa (He ca mpeornieHenw). Hemapuunure nmosnnuy, OLEHABAHM 11O
CIIPaBEAAUBA CTOMHOCT B YyMKAECCTPAHHA BAAYTA, C€ OTYHTAT IO OOMEHHMSA KypPC KbM AATATa, Ha KOATO €
OIpeAeACHA CIPAaBEAAUBATA CTOHMHOCT.

Boarapckusar Ae e cukcupas kbM epoTo B crorHomrenwe 1 EUR = 1.95583 as.

4.5. Basaec KoMOAHAI[HH

Beruky OmsHeC XOMOHHAIMHM Ce OTYHMTAT CYETOBOAHO IIO METOAAa Ha Iokymkata. [Ilpexsbpaenoro
Bb3HATpWKAEHHE B OmsHec KOMOHHAIMA Ce OIEHABA IO CIIPABEAAMBA CTOHHOCT, KOATO C& M3YHCAfBA
KATO CyMaTa OT CIIPABEAAMBHTE CTOMHOCTH KbM AATaTa Ha TPUAOOHBaHE Ha 2KTHBUTE, IPEXBBPACHH OT
OPHAOOHBAIIMA, IIOETHTE OT IPHAOCHBAIIMA 3aABAKEHMA KbM OwBIIHTE CcOOCIBeHHMIM Ha
IpUAODUBAHOTO IIPEAIPHATHE M KAIIMTAAOBHTC y4acrud, emurtHparw oT I'pymara. IIpexeppaenoro
BB3HATPAKAEHHE BKAFOYB2 CIIPABEAAMBATA CTOMHOCT Ha AKTHBH MAM ITACHBM, BFB3HHKHAAH B PE3YATAT Ha
BB3HATPAKAEHHA TIOA YCAOBHE. PasXoAnTe 110 IPHAOGHBAHETO Ce OTUMTAT B Tevarbata HAM 3arybara B
IICPHOA HA BH3HHKBAHETO HM.
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Axo I'pynara npuaoGue KOHTPOAHPAIIO yIACTHE B IPEALPHATHE, B KOETO IIPEAH TOBA € TIPUTEXABAAL
KaIIMTAAOBO Y9aCTHE, TOBA KAITNTAAOBO yYaCTHE CE IIPEOLIEHABA AO CITPABEAAHBA CTOMHOCT KbM AATATA Ha
npHAOOHBAHE, KATO BCAKA TIPOM3THYAINA Ieyarba MAM 3aryba ce rpusHaBa B mewarbaTa mAm 3arybata
HAH B APYT BCEOOXBATEH AOXOA, KAKTO € IIOAXOAALIIO.

[IpexsbpAEHOTO BBH3HATPAKAEHHE KATO 9YACT OT OM3HeC KOMOMHAIIMA He BKAIOYBA CYMH, CBBP3aHH C
ypeXAaHe Ha Bede ChIECTBYBAlH B3auMooTHomerus. [leuanbara man sarybara OT ypeKAaHETO Ha BCAKO
CBIIIECTBYBALIO IIPEAM TOBA B3AMMOOTHOIIEHHE Ce TPH3HaBa B redarbara mAu 3arybata. MeTOABT Ha
IIOKYIIKATA BKAIOYBA IIPHM3HABAHE Ha DAaSTPAHMYHMMHTE aKTHBH H IIaCHBM Ha IPHAOGHBAHOTO
IIPEAIPHATHE, BKAIOTHTEAHO YCAOBHHTE 3aABAKEHHA, HE3aBHCHMO AAAH Te Ca OMAM IPH3HATH BLB
¢uHaHCOBHTE OTYETM Ha TPUAOOMBAHOTO IPEANPHATHE IpeAM OmsHec kombmmanmsra. Ilpu
IBPBOHAYAAHOTO IIPHU3HABAHE AKTUBHTE M IIACHBUTE HA IIPHAOOHTOTO ABIIEPHO IPEAIPUATHE Ca
BKAFOYEHH B KOHCOAMAMPAHHSA OTYET 32 (PUHAHCOBOTO CHCTOAHHE IIO TAXHATA CIPABEAAMBA CTOMHOCT,
KOATO CAYXKH Karo 6a3a 3a IMOCAEABAINO OLEHABAHE B CHOTBETCTBUE CHC CUETOBOAHATA IIOAMTHKA Ha

I'pymara.

3a Beaka Gusmec xoMbumarma [pymara oOleHsABA BCAKO HEKOHTPOAMPAIIO YYaCTHe B IPHAOGHBAHOTO
IIPEATIPHATHE, KOETO MPEACTABAABA AfA OT CODCTBEHHMA My KAIMTAA M A4BA IIPABO HA AMKBHAALIMOHEH
AJIA, MIAH TIO CIPABEAAHB2 CTOMHOCT HAM TO MPOTIOPIIHOHAAEH AfIA HAa HEKOHTPOAHMPALIOTO y4aCTHE B
PasTpaHMYHMATE HETHH AKTHBH HA IPHAOOHBAHOTO IpeAnpHATHe. Apyrure BHAOBE HEKOHTPOAMPALIO
yJaCTHe Ce OLIEHSABAT 11O CHPABEAAMBA CTOHHOCT HAH, aKO € IIPHACKHMO, Ha 0a3a, OlpeAeA€Ha B APYT

MC®O.

Penyranmara ce IpU3HABA CACA ONPEAEAAHE HA BCHYKH PATPAHMYHMH HEMATEPHAAHH AKTHBH. 11
IPEACTABAABA IIPEBUINEHHETO HA CyMaTa OT 2) CIPABEAAMBATA CTOHHOCT Ha IIPEXBBPAEHOTO
Bb3HAIPDKACHHE KbM AATAaTa Ha MpHAOOMBaHe M 0) pasMepa Ha BCAKO HEKOHTPOAHMPAINO JIACTHE B
LIPHAOOHBAHOTO IIPEATIPHATHE M B) B Om3Hec KOMOMHAL, IIOCTHTHATA Ha ETAlH, CIPABEAAMBATA
CTOMHOCT KbM AATaT2 Ha TPUAOOMBAHE Ha ADBDIKAHOTO IIPEAH KAIIHTAAOBO yYacTHe Ha Ipymara B
IPHAODHBAHOTO TPEATIPUATHE, HAA CIPABEAAHBATA CTOMHOCT Ha PasTPAHMYMMHTE HETHM AKTMBH Ha
HOPHAODHBAHOTO ADYKECTBO KbM AQTaTa Ha IPHAOGHBaHe. Befko mnpeBmIneHHMe Ha CIIpaBeAAHMBATA
CTOMHOCT Ha PasTPAHHUYHMHTE HETHH AKTHBM HaA M3YHCAEHATA ITO-TOPE CyMa Ce IIPU3HABA B nedarbara
HAH 32Ty0aTa HETIOCPEACTBEHO CAEA IIPHAOOHBaHETO.

INpw 6msnec koMOMHAIIMA, [IOCTHIHATA HA €TAIIM, L PyIIaTa OpEOLIEHsBa ABPKAHOTO HPEAH KAITHTAAOBO
yIacTHE B IPUAOOHBAHOTO NPEAIIPHSATHE IIO CIPABEAAMBA CTOMHOCT KbM AATATA Ha HPHAOOHBaHE (T.e.
KBM AAT4T2 Ha HPHAOOMBaHE Ha KOHTPOA) M IIPM3HABA IPOH3THYAINATA Ie4aAbata mAu 3arybata, ako
M2 TaKuBa, B redanbata mam sarybara. CymmuTe, IPH3HATH B APYIHs BCeOOXBATEH AOXOA OT AAOBO
yJacTue B IPHAOGHBAHOTO TIPEATIPHSATHE IIPEAH AATATa Ha IIPHAOGHBAHE Ha KOHTPOA, Ce IPH3HABAT Ha
cbiaTa 6a3a, KakTo axo I'pymara ce € 0CBOGOAHMAL AMPEKTHO OT ABPIKAHOTO IPEAH KAIUTAAOBO JIACTHE.

AKO ITbPBOHAYAAHOTO CYETOBOAHO OTYMTAaHE Ha Gu3HeC KOMOHHALINATA He € TIPHKAIOUEHO AO Kpasd Ha
OTYETHHS ITEPHOA, B KOHTO Ce OCBINECTBABA KOMOMHAIMATA, Ipymara OTYMTa IPOBH3OPHH CYMH 32
CTATHHTE, 32 KOUTO OTYHTAHETO He € IPHKAFOYHAO. Ipes mepmoAa Ha oLeHsABaHE, KOMTO He MOXKeE A2
HAABHILIABA €AHA TOAMHA OT AaTaTa Ha NpHAOOMBaHe, I'pynara KopurMpa CbC 3aAH2 AATA Te3n
IIPOBH3OPHHU CYMH HAH TIPU3HABA AOITBAHHUTEAHM AKTHBH MAH ITaCHBH, 31 A2 OTPA3H HOBATA IOAyYeHa
undopmarnma 32 GakTHTe B OGCTOATEACTBATA, KOMTO Ca CBINECTBYBAAHM KbM AATATA Ha NPHAOOHBAHE I,
2KO Ca GHAM W3BECTHH, IIIAXA AA IIOBAMAAT Ha OLIEHKATA HA CMUTE, IPHU3HATH KbM Ta3H AATA.

Befiko BBhsHarpamAeHme ITOA yCAOBHE, ABAKHMO OT NPHAOOHBALINA, Ce IIPH3HABA ITO CIPABEAAWBA
CTOHMHOCT KBM AdTara Ha HPI/IAOGH'B&HC W C€ BKAIOYBA KATO 4YaCT OT l'IpCXB’prCHOTO B’bSHaI’pa)KAeHHC B
3aMAdA Ha HpHAO6PIBaHOTO npeanpuarue. Ilocaeapamnn IIPOMEHH B CIPABEAAMBATA CTOMHOCT Ha
BB3HATPKAEHHUETO TIOA JCAOBHE, KOETO € KAACH(DMIIMPAHO KATO AKTUB MAH IIACHB, C€ HPH3HABAT B
cpoTBeTCIBHE ¢ M3UCKBaHMATA HA MCOO 9 | @PumancoBn umHCTpyMeHTH™ HAM B nedarbata HAH 3arybata
HMAM KATO IIPOMAHA B APYTHA BCEOOXBATEH AOXOA. AKO BB3HATPLKACHHETO IIOA YCAOBHE €
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KAZCH(DUIIPAHO KaTO COBCTBEH KallMTas, TO He Ce NPEONEHSBA A0 OKOHHYATEAHOTO My VPEKAAHE B
coberBerns Karmras. [Ipomenn B CIIPaBeAAMBATA CTOMHOCT Ha BB3HATPAKACHHETO TIOA YCAOBHE, KOHTO
IIPEACTABASBAT IPOBH3OPHH CyMH IIPE€3 IIEPUOAA HA OIEHABAHE, CE OTPA3ABAT PETPOCIIEKTHBHO 32 CMETKA
Ha PEMyTALUATA.

4.6. CAeAKH ¢ HEKOHTPOAHPAIIH yUaCTHA

IIpomenu B Aeaa Ha I'pymata B cobeTBenna KanuTas Ha ABILEPHO ADYECTBO, KOHTO HE BOAAT AO 3ary6a
Ha KOHTPOA, Ce TPeTHPAT KATO TPaH3aKIMH CbC cobctsenmiy Ha I'pymara. Oraernure croffHOCTH Ha
Aeaa Ha I'pymarta ¥ Ha HEKOHTPOAHPAILMTE YIaCTHI Ce KOPHTHPAT C LIEA OTPA3ABAHETO HA IPOMAHATA HA
OTHOCHTEAHHS MM AfA B KAIIMT2A2 HA ABLIEPHOTO APYXeCTBO. Besika pasAMKa MEKAY CyMaTa, ¢ KOATO ca
IIPOMEHCHH HEKOHTPOAMPAIIMTE YIaCTHs, M CIPABEAAMBATA CIOHHOCT Ha ITOAYYEHOTO HMAM IAATEHO
BB3HATPWKAEHUE, CE ITPH3HABA AHPEKTHO B COOCTBEHHA KAIIMTAA M CE OTHACA KbM COOCTBEHHIIMTC Ha
IIPEAIPHATHETO-MAHKA,

4.7. HuaBecTHIIHH B aCOLHPaHH OPEAIIPAATHA

ACOHHHPZ.HH Ca TC3HM IIPEAIIPHATHA, BBPXY KOHTO prnaTa € B CBbCTOAHHEC AA OKa3Ba 3HAYHTEAHO
BAWSTHHE, HO KOUTO HE CA HUTO ABIICPHH IIPCAIIPHATHA, HUTO CbBMECTHO KOH'I‘POAI/Ipa.HPI IPEATTPHUATUA.
I/IHBCCTI/IL[I/II/ITC B acormMpaHy IPEAIIpHUATHA CE IIpHU3HAaBAT IIBPBOHAYAAHO IIO CC6CCTOI‘;IHOCT, a
BITOCACACTBHIC C€ OTYHUTAT ITO METOAA HA cobcTBeHUs KamuTaa. B cebecTOMHOCTTA Ha HHBECTHITHATA Ce
BKAIOYBAT PaSXOAI/ITC 110 HERHOTO HPHAO6I/I'B’A.HC.

Perryran;m[ HAH KOpPEKIINH B CIIpaBEAAMBATA CTOHHOCT Ha A€A2 Ha I3 pymnara B ACOITMHPAHOTO
HPCAHPHH'FHC, Ce BKAIOYBA B CTOMHOCTTA Ha HNHBECTHIIHIATA.

Bermaxmr mocaeapamm mpomenm B pasmepa Ha yuactmero ma I'pymata B cOGCIBeHHA KAalMTAA Ha
aCOLMHPAHOTO HPEANPHATHE Ce NPH3HaBAT B OaAaHCOBATA CTOMHOCT Ha HHBECTHIHATA. llpomerw,
ABAKAIIK Ce Ha MedaAbaTa nan 3arybara, peaAnsupaHa OT ACONMHMPAHOTO IIPEATIPHATHE, CE OTPA3ABAT B
KOHCOAHAMDAHHA OTYeT 3a TMevaAbara mAm 3aryGara/ orver 3a meuaabara mAm sarybata um Apyrus
BceoDxBaTeH AOXOA Ha peA “Ilewanba/ (3aryba) oT MHBECTHIIHH, OTYHTAHH ITO METOAA Ha COBCTBEHHS
Kkanuraa”. Tesn TPOMEHM BKAIOUBAT [IOCAEABAINA AMOPTH3AIMS HAM OGESIEHKA HA ONPEACAGHATA TIPH
IPHAODHBAHETO CIIPABEAAMBA CTOHHOCT HA AKTHBY U ITACHBH HA ACOLMHPAHOTO PEATPHSATHE.

IlpomenuTte B Apyrua BceoOxBaTeH AOXOA HA ACOIMHPAHOTO IIPEAIPHATHE, KAKTO M B IIO3MIIAL,
UPHU3HATH AMPEKTHO B COOCTBEHIA KalTHTAA HA ACOLIMHPAHOTO IIPEATIPHATHE, Ce TIPHU3HABAT ChOTBETHO B
Apyrns BceoDXBaTeH AOXOA HAHM B COBGCTBeHHA KaMTaA Ha Ipymata. B caywamTe, B KOMTO AGABT Ha
I'pynara B peasusnpanmTe 3aryGer Ha ACOUMEPAHOTO IPEATIPHATIE HAABHITH PA3Mepa Ha JIACTHETO i B
ACOLMHUPAHOTO MPEATIPUATHE, BKAFOUUTEAHO U HeobeslreuennTe B3eMaHus, I'pymara He NpusHaBa cBOA
AfIA B IO-HATATBIIHATE 3aTyOM Ha aCOLMHPAHOTO IIPEATIPHATHE, OCBEH aKO Lpymara mHAma moeru
AOTOBOPHM MAM DaKTHIECKH 3AABANEHHS MAW € H3BBPIIHAA IIAAIAHMA OT MMETO HA ACOLMHPAHOTO
HpCATpHATHE. AKO BIOCAEACTBHE ACOIMHMPAHOTO MPEAIPHATHE PeaAnsnpa Nedaabn, I'pyraTa mpussasa
CBOA AfIA AOTOAKOB2, AOKOAKOTO AEABT Ha IIe4aAbaTa HAABMINTU HATPYIIAHHA ASA Ha 3aIyOHTE, KOMTO He
ca OMAM IIPH3HATH ITO-PAHO.

Hepeasusupanure meuasbu u sarybm or Tpamsakumm mMexay 'pymarta um mefimwre aconmmpany
CBBMECTHH IPEATIDHATHA Ce eAMMHHHPAT A0 Pa3Mepa Ha AeAa Ha I'pymara B Tesu npeanpusrus. Korato
Ce CAMMMHMPAT HEPEAAMSHUPAHH 3aIyOM OT IDPOAAKOM Ha AKTHBH, CHOTBETHHTE AKTHBH CE TECTBAT 32
obesrtenka oT raeaHa Touka Ha Ipymara.

Ilpu sary6a Ha sHAYMTEAHO BAMSHHE HAA ACOLMMPAHO APYKECTBO IpymaTa omensBa M IpHU3HABA BCAKA
3aI143€HA MHBECTHIIMA B HErO IO CIIPABEAAHMBA CTOHHOCT. Besika pasarka MexAy GanaHCOBaTa CTOMHOCT
Ha HMHBECTHIUATA B ACOLMMPAHOTO ADYKECTBO NpPH 3ary0a HA 3HAYHUTEAHOTO BAMAHHE H CyMaIa OT
CIPABEAAMBATA CTOMHOCT Ha 3alla3€HOTO YYaCTHE M IIOCTBIIACHHATA IPH OTIMCBAHETO CE IIPH3HABA B
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medaAabara uAam 3aryGara.

AKO AIAOBOTO yYACTHE B ACOLIHMPAHOTO APYKECTBO € HAMAAEHO, HO 6e3 3ary6a Ha 3HAYMTEAHO BAMAHUE,
€aMO IPONIOPIMOHAAHA JACT OT CyMHTe, IPH3HATH B APYTHA BCEOOXBATEH AOXOA, Ce peKAacrHIupa B
e4aAdATa MAM 3aTy0aTa.

4.8. IIpHXOAH OT AOrOBOPH C KAHCHTH

Ocroernte npuxoan Ha I'pymara ca cBbpsaHE ¢ omepanum ¢ pHHAHCOBH akTmBu. lIpmxosnre ce
OLIEHfBAT IIO CHOPABEAAMBA CTOMHOCT HA IIOAYYEHOTO HAHM IIOAAEKAIIOTO Ha ITOAyYaBaHE
BB3HATPAKACHHE.

TlpuxoamnTe, xouro I'pymaTta reHepupa M ca PasAMYM OT TBPIoBUA C (PHHAHCOBH MHCTPYMEHTH H
IIPEAOCTABAHE HA YCAYTH, DaSAMYIHM OT (PHHAHCOBH, C€ OIPEAEAAT CHIAACHO M3uckBaHMATA Ha MCPO
15.

I'pynata m3anmoassa caeAHMTE 5 CTBHITKH, 32 A2 OIIPEAEAM AAAM H KAK A2 IIPU3HAE IIPHXOAM,:

1. MaenTtudpuimpate Ha AOTOBOPA C KAHEHT;

2. I/IACHTI/I(bHHI/IpaHC Ha 3aABAKEHUATA 32 H3IIbAHCHHUE;

3. OmpeaeasHe Ha IIeHATA Ha CAGAKAT2;

4. PasmpeAeAeHe Ha IIEHATA HA CACAKATA KbM 3aAbAMKCHHIATA 32 M3ITbAHCHIE;

5. TlpusHaBane Ha IPHXOAMTE, KOTATO €4 JAOBACTBOPEHH 3aABAXKEHUATA 34 M3ITbAHEHME;

HPHXOAKTC C¢ IIpH3HABAT HMAW B AJA€H MOMEHT, HAW C TCUCHHC Ha BPEMETO, KOIATO HAH AOKATO
,A,py)Kec‘rBaTa B I'PyIIaTa YAOBAETBOPAT 3aABAKCHHUATA 32 U3ITBAHCHHUE, HPCXB’I)PMI‘;IKH O6CII_I’AHPIT € CTOKH
HAH YCAYTH Ha CBOUTC KAMECHTH.

prna*ra IIPU3HABA KATO 33ABAKEHHSA IIO AOTOBOP B’bSHﬁI‘pﬁ?KACHHC, HOAYYE€HO IIO OTHOIICHHE HA
HEYAOBACTBOPEHH 32ABAXKECHHSA 32 HU3IIBAHCHHEC U THU HPCACTHB}I KaTo APYI‘I/I 3AABAKEHHA B OTYETA 3a
CI)I/IHZ,HCOBOTO cbcrosraue. 1lo Cbillyd HAYHUH, aKO prnaTa YAOBACTBOPI/I 3AABAKCHYIE 32 H3IThbAHEHIIC,
IIPEAH A IIOAYYH B’bSH'AIpEDKAeHI/IeTO, TO HPHBHaBa B OTYETA 32 (bHHa.HCOBOTO CbCTOSAHHIE AV AKTHUB ITO
AOI‘OBOpa, HAH B3CMAaHC, B 3aBHICHMOCT OT TOBAa AAAHM C€ H3MCKBa HEIIO APYI'O OCBEH OIIPEAEACHO BPCMC
3a HOAY‘{aBaHC H2a B’bSHaI‘pa)KACHHCTO.

4.8.1.IIpuxoamn, KOHTO CE€ NPH3HABAT C TEYCHHE HA BPEMETO
3a caMocToATeAHM TPOAXKOM Ha codpTyep, KOMTO He Ca HHTO IepcoHaAmsmpanu I[pymara, HHTO
IIOAACKAT HA 3HAYHTCAHN I/IHTeI‘paLII/IOHHH YCAYTH, KOHTPOA’I)T CE IPEXBBPAA B MOMEHTa, B KOHTO
KAHEHTBT IIPHEMA HEOCIIOPHMO AOCTABKATA H2 CTOKUTE.

3a nmpoaaxbu Ha codTyep, KOMTO He Ca HHMTO IEPCOHAAMSHPAHH B lpyllaTa, HHTO IIOAAEKAT Ha
3HAYWUTEAHH MHTETPALWOHHE YCAYTH, CDOKBT Ha AMIICH32 32110982 OT MOMEHTA Ha AOCTABKATA.

HPI/I HPCAOCTZBHHC l'IPa.BO HA IIOA3BAHC Ha cocb'ryepeH AHMITEH3 (C HeOI"pa.HI/I‘IeH HCPHOA 1 €AHOKPAaTHO
mAanmaHe) ApPyxecTBOTO OTYMTA IPHXOAM M IIPH OTPAa3fBAHETO MM HAEHTH(HINPA EAMHCTBEHO
3AABAKCHHC 32 H3ITBAHEHHE AOCTAaBKA Ha coq:o'ryepeH AWIICH3.

I'pymara onensBa eCTeCTBOTO Ha CBOETO ODELIAHNE Ad IIPCXBBPAH COMPTYEPHHS AUIIEH3 B ChOTBETCTBHE C
maparpac B58 or MC®O 15. C eAHOKPaTHOTO IpexBBbpAfHe Ha COTyepHUTE AHMIEH3H | pymaTa HAMa
33ADAKEHHE 32 IMOAADBAKA HAM aKkTyasmsamua. OT AOTOBOpHMTE B3aMMOOTHOLIeHHA 3a ['pymrata He
Bb3HHKBAT AOITBAHUTEAHH AOTOBODHH MAM ITOAPA3OHPAINM Ce 3aABAMEHHA, KAKTO M A4 OCBIICCTBABA
AEHHOCTH, KOHTO A2 TIPOMEHAT (DYHKIIMOHAAHOCTTA Ha cO(Tyepa BbB BPb3Ka C IPEAOCTABEHIA AUIIEH3.
[IpexpppAeHuAT codyTyepeH AHMIEH3 (U3MMOA3BAHETO Ha codTyepa) ocTaBa (PYHKIMOHAAHO, Oes
AKTyaAW3AIMA U TEXHHYECKA ITOAADDBAKKA, PasAWYHA OT CTAHAAPTHO  XapAyepPHO ODCAyKBaHe Ha
PabOTHMTE CTAHITHH, M CAGAOBATEAHO CITOCOGHOCTTA HA KAMEHTA A2 IIOAYYH IIOA3HTe OT codTyepa IO
CBIIECTBO HE IPOM3THYA, HHUTO 3aBHCH, OT IPOABANKABAININTE AeHHOCTH Ha I'pymara. [Topapn Tesm
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HPHIHHN ApyxecTsaTa B I'pynara ompeseas, we aorosopurre 3a mpoaaxBa Ha codTyep He H3MCKBAT,
HHUTO KAMEHTHI PAa3yMHO O4YakBa, I'pymara Aa ocbimecTBsiBa A€HMHOCTH, KOHTO A3 OKA3BAT 3HAYHTEAHO

BAHfAHHE BBPXy codTyepa.

IIpeaocraBane Ha ycAyru

Veayrute, npesocrasarm ot I'pymara, BKAIOUBAT CAGAHHTE YCAYTH: aT€HTCKO TIOCPEAHMYECIBO 31
KPEAMTOIOAYHATEANTE, NTPpedePEHITNAAHO OBCAYBAHE, TAKCH HAYHCAABAHHE KbM HHBECTHTOpHTE Ha P2P
1A2THOPMATE, COBCTBEHOCT HA ABIIEPHA KOMITAHIA X ADYTH JCAYTH.

HPHXOAPITC ce H3M€pBaT BB3 OCHOBA Ha OIIPEACAEHATA TAKCA 332 BCIKA ycayra. HPH OIIPEACAAHE Ha
IIEHATA HA CAEAKATA 1] pyraTa B3eMa HPCABPIA YCAOBHATA HA AOIOBOpa H obuualiHHTE CH TBPTOBCKH
TIPaKTHKH.

Herara Ha caeAkaTa 3a AOCTaBKa Ha JCAYTA € PASMEPDBT Ha BB3HATPAKACHHETO, Ha KoeTo [pymaTa ouaksa
Aa MMa IIPaBO B 3aMAHA Ha NPEXBBPASHETO HA KAMEHTA HA ODEIIAHHTE CTOKH MAM YCAYTH, C H3KAIOUEHHE
Ha CyMuTe, CbOPAHI OT HMETO HA TPETH CTpaHy (HAIPHMep AAHbK BBPXY AOBaBeHaTa CTOHHOCT).

4.8.2.ITpHX0AH OT AHXBH, HEYCTOHKH, TAKCH
Hpuxoam or AMXBH, HEyCTOHKH, TAKCH Ce BKAIOWBAT B OTYeTa 32 mewaaGata mAM 3arybata m Apyrus
BCEODXBATHIA AOXOA (B Meuarbara mAn 3ary6aTa 32 TOAMHATA), KOTATO BH3HHKHAT.
TlpuxoAnTe OT AMXBM Ce OTHHTAT TEKYINO IO METOAA Ha ¢(PEKTHBHHS AUXBEH [POIEHT.
llpuxoAnte OT HeyCTOMKM BHSHMKBAT B CAyHall HA HCHITBAHEHHE OT CIPAHA HA KAMEHTA IIO JCAOBHATA
CBIAACHO IOATMCAHHSA OT HETO AOTOBOP 32 KPEAHT.

IIpmxoanTe or Takcu TIPEACTABASIBAT AOITBAHHTEAHH TAKCH IIO HM3BBHCbhAeOHO cbbupane, Takcn
CBBP3aHM C OLIEHKA Ha KPEAMTHHA PHUCK Ha KAMEHTA M ONUMOHAAHM TAaKCH, 34 JCAYTH IO nu3bop Ha
KAHMHET2, KOMTO HAMAT 3aABAXKHTeAEH xapakTep. Takcure CBBP32aHHU C OIIeHKa Ha PHCKA ca gacT ot [TIP.

4.9. OrreparuBan pasxoan
OrtepaTuBHUTE PasXOAN Ce IPH3HABAT B Meuaabata HAH 3ary6aTa IIPH IOASBAHETO HA JCAYTHTE HAH Ha
A2TaTa Ha Bb3HHKBAHETO HM.

CACAHHTC OIIE€PATHUBHH PAa3X0OAM BHHATH Ce OTpa3fgBaT KATO TEKYII Pa3XOA B MOMCHT2Z Ha BB3HHKBAHETO
M

—  OBmm 1 AAMUHIICTPATHBHY Pa3sXOAH (OCBEH AKO HE Ca 33 CMETKa Ha KAMEHTA);

— DPasxoam, cBBP3aHY C HSIIBAHEHHE HA 33ABAKEHHETO;

— Pasxoan, 32 KOHTO IPEANPUATHETO He MOMKE AQ OIIPEAEAH, AAAH Ca CBBP3AHM C JAOBAETBOPEHO
HAH HEYAOBAETBOPEHO 32ABANKEHHE 32 H3ITbAHEHHE.

4.10.PasxoAn 33 AMXBH H ADYTH (PHHAHOBY PasxoAH

PaSXOAI/ITC 32 AXBH C€ OTIHTAT TEKYIIO II0 METOAQ Ha eq)CKI‘I/IBHaTa AMXBA.

Pa3xoAmTe 110 326MH OCHOBHO MPEACTABAABAT AHXBH ITO TIOAYYEHH 32CMH OT I'pymara. Pasxoaute 32
AMXBH CA€ABA A2 C€ NIPHM3HABAT KATO PA3XOA 3a IIEPHOAA, B KOHTO Ca BH3HHKHAAM, B OTHETA 32 34
medanbara uau 3arybata M ApyIus BceoOXBATEH AOXOA Ha pea ,,PasxoAm 31 AMXBH m AYTH (PHHAHCOBH
Pa3xOAH” M CE CBCTOAT OT AMXBH IO IIOAYIEHH 33€MH, AUXBH IT0 OGAMIAINIOHEH 3a€M M AHXBH IO
NPOABAXKABAIIH YIACTHA BBB (PHHAHCOBM HHCTPyMeHTH. OHHAHCOBATE PA3XOAM CE BKAIOUBAT B OTIETA
32 mevaAbaTa mAn saryGata u Apyrus BceobxBateH(B mewanbara mAm sarybara 3a TOAMHATA), KOT4ATO
BB3HUKHAT, X C€ ChCTOAT OT: AMXBCHH PAa3XOAH, BKA. H ADYTH IIPEKH PASXOAH IO KPEAHTH M GaHKOBH
TAPAHIMY, KyPCOBH PASAMIKH OT BAAYTHH 32eMH (HETHO).
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4.11. ABpAroTpatinn MaTepHaAHH AKTHBH

ABAroTpaiinuTe MATEPHAAHE AKTHBH Ca IPEACTABEHH IO LieHA HA NPHMAOOMBAHe, HAMAA€HZ C
HATPYIIaHATA AMOPTH3ALA M HATPyIaHHTE 3aryom oT obesumenkn. IlemaTa Ha mpuaobuBaHe BKAFOUBA
Pa3XOAH, KOUTO OTrOBAPAT Ha KPUTEPHHTE 32 IPU3HABAHE HAa ABATOTPACH MATEPHAAEH AKTHB AMPEKTHO
Ce OTHACAT KbM MPUAOGHBAHETO Ha AKTHBA.

IocaeABamuTe pasxoau ce AOGaBAT KbM GAAZHCOBATA CTOHHOCT Ha AKTHBA HAHM CE OTUHMTAT KATO OTACAEH
4KTHB, KOTaTO Ce O9YakBa, 4e I'pymara me moayum ObACIIM MKOHOMHYECKH H3TOAM CBBP3aHH C
yIoTpebaTa Ha TOSH aKTHB M KOTATO OTYETHATA My CTOMHOCT MOXE A2 ObA€ AOCTOBEPHO OIpeAeAeHa.
BasancoBara croitHOCT Ha 3aMeHeHATa WaCT ce OTIHMCBA. BCHYKH ADYTH Da3sXOAHM 32 TTOAADDMKA K
PeMOHT Ce Ipu3HABAT B medaAbaTa HAHM 3ary6aTa B IEPHOAA B KOHTO ca H3BbpIIeHH. [ Ipuerndar mpar ma
ceiectseroct € 700 AB.

AMOPTH.’saL[H}lTa Ha A’bAI’OTpaI‘;IHI/ITC MATEPHAAHH AKTHBH C€ HAYHCAABA IIO AVHEHHNA METOA € II€A
PasIpEeACACHHETO HA pasAmkaTa MEXAY BaaancoBaTta CTOMHOCT M OCTATbYHATA CTOMHOCT BBPXY
OYaKBAHHA IOAE3EH XUBOT HA AKTHUBHTC, KAKTO CAEABA:

Odmc obsaBexaare 7 TOAMHH;
O6opyasane 3 roAuHH;
TpaHCcIIOpTHU CpeAcTBa 5 roAunm;
Kommrorspaa Texmrxa 2 TOAWHM,

OcraTpunaTa CTOMHOCT U ITIOAC3HHUA MHUBOT Ha AKTHBUTE Ce HPCPQSI‘AC)KAZ. B aKO € HEOGXOAI/IMO ce
HPaBiIT KOPEKIMH KbM BCAKA AATA HA M3TOTBAHE HA CHOTBETHHA canchon OTYET.

BasarcosaTta CTOMHOCT Ha aKTHBA Ce HAMAASBA AO BB3CTAHOBHMMATZ My CTOHHOCT B CAyYaHTE, KOTATO
BanamcoBaTa CTOMHOCT Ha AKTMBA € IO-TOAfAMA OT HEIOBATA OUAKBAHA BB3CTAHOBMMA CTOMHOCT.
IlewasBure u sarybure OT H3BAACHH OT YIIOTPEGA AKTHBH Ce ONPEAEASAT UPE3 CPABHABAHE HA IIOAYUIEHATA
IeHa ¢ 6aAaHCOBaTA MM CTORHOCT M Ca IIPEACTABEHH B APYTH 3arybum/riedaAbm - HETHH B OTUETa 32
AOXOAHTE.

4.12. ABaroTparinn HeMATEPHAAHT AKTUBH
ABAroTpaitHUTe HEMATEPHAAHN aKTHBH CE OIIEHABAT ITO LIEHA HA IprAoGmBane. CAeA ITHPBOHAYAAHO
NPHU3HABAHE, HEMATEPHAAHHTC aKTHBH CE€ OTIMTAT IO LleHA Ha NIPHAOOHBaHe, HAMAAEHA C HATPYIIAHHTE
aMOPTI/I3’¢1]_[I/IH " HanyHaHH're 33I'Y6I/I oT O6CSHCHK3..

IToAesHns XHBOT Ha ABATOTPSHHTE HEMATEPHAAHHTE AKTHBH € OIPEAEAEH KATO OTPAHUYEH.
HematepraanuTte axtiBpy, ¢ OTpaHHMYeH IOAE3EH JKMBOT, Ce AMOPTHSHPAT 32 CPOKA HA TTOAC3HHA HM
XKHUBOT M C€ TECTBAT 32 ODESILEHKA, KOTATO ChINECTBYBAT HHAMKAIIHH, Ye CTOHHOCTTA BM € obe3leHeHa.
Ilone B xpad Ha BeAka (PHHAHCOBA TOAMHA, Cé M3BBPIUBA IIPETAEA Ha ITOAESHHA AUBOT M IPHAATAHHTE
METOAH Ha AMOPTHSallMid Ha HEMATEPHAAHHA AKTHB C OIPAHHYEH IIOAE3eH KHBOT. [IpoMenmTe B
OYaKBAHMS IIOA€3EH JKMBOT MAHM MOAEA Ha KOHCYMHUpAaHE Ha OBACIIHATE HKOHOMHYECKH HM3TOAM OT
HEMATEPHAAHHA AKTHB CE OTIHTAT UPe3 IPOMAHA HA AMOPTH3AMOHHHA CPOK HAU METOA M CE TPETHPAT
KATO TIPOMAHA B IPHOAUSHTEAHHTE CICTOBOAHH OIIEHKH. PA3XOAMTE 32 AMOPTH3AIIMA Ha HEMATEPHAAHH
AKTHBY, C OTPABHYEH IIOA€3€H CPOK, C€ KAACH(DHIMPAT IO TAXHATA (DYHKIHA B OTYeTa 33 AOXOAHTE,
ChODOPA3HO M3NOA3BAHETO HA HEMATEPHUAAHUA AKTHB.

Cranpapren codryep 7 rOAMHH,
Burpemuo nprAoGuTH HEMATEPHAAHY ABATOTPANHI AKTHBH oT 6 Ao 10 roauHmy;
PasxoaAn 3a HayaHO-H3CACAOBATEACKA (DA32 IO BBTPENIEH IIPOEKT Ce IPHU3HABAT KATO PA3XOAM B MOMEHTA

H2a BPb3HHKBAHCTO HM.

PasxoamTe, KOHTO MOTaT A2 GBAAT OTHECEHH AMPEKTHO KbM (asaTa Ha paspaboTBaHe Ha HEMATEPHUAACH
AKTHB Ce KAIIMTAAM3HPAT, 2KO OTTOBAPAT HA CACAHHTE KPUTEPHI:
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e SQB’I)PH_IBG_HCTO Ha HEMATCPHAAHNWA 2KIHMB € TEXHHYECKH H3ITbAHMMO, TaKa Y€ TOM Ad 6’1‘)Ae Ha
PA3IIOAOKECHHE 34 ITIOA3BAHE HAM HpOA’:DK6a;

prnaTa Bb3HaMEPABA Ad 3aB’I>pH.IH HEMATEPHAAHNA AKTHB H Ad T'O HM3II0A3BA U / HAN npoAaAe;
I pyna'ra HMa Bb3MOXKHOCT Ad H3IIOA3BA AT A2 TOPOA2AEL HEMaTEPHUAAHNISA AKTHB,

Hemateprasuusar axtus 1me TeHEPHPA BEPOATHH OBACIM MKOHOMHYECKH ToA3n. (OcBeH TOBa
CBILECTBYBA I1a3ap 32 MPOAYKLMATA Ha HEMATEPHAAHMSA AKTHB MAM 32 CAMHA HEMATEPHAAEH AKTHB,
HAM aKO TOHM ObAE H3IIOA3BAH B AEHHOCTTA HA I'pymara, mie TeHEPHPA HKOHOMHYECKH IIOA3H;

e Haawmvmm ca aAeKBaTHM TexXHMIECKH, JuHaHCcOBH T APYTH DECYPCH 32 NPHKAIOYBAHE Ha
Pa3BOMHAT2 AEHHOCT H 32 ITOA3BAHETO HAH npoAaxDaTa Ha HEMATEPHAAHUA AKTHE;

® Pasonn'r €, OTHACAIIH CE AO HeMaTePI/Ia.AHI/I}I AKTHUB 110 BPCMC Ha HETOBOTO paspa6o’rBa.He, Morat
A4 OBAAT HAACKAHO OLICHEHH.

PaSXOAHTC IIo paspa6o*manero Ha HEMATEPHAAHH AKTHBH, KOHTO HE OTroBapAT Ha Te3Hn KPI/ITCPI/II/I 3a
KaITHTAAM3HPAHE, Ce IIPH3HABAT B MOMEHTA HA Bb3HHUKBAHETO M.

Pasxoamre, AmpextHO OTHecemm KbM dazara ma paspaborsanme Ha HEMATEPHAAEH AKTHB, BKAIOYBAT
PA3XOAH 32 BB3HAIPLKACHUA HA CHICLHAAVCTH H BBHHIIHHU JCAYTH, IIPAKO OTHOCHMH KbM Ch3AABAHETO HA
KOHKDETHHA HEMATEPHAAEH aKTUB. BbIpelnno cbssascHUTe COTyepHH IIPOAYKTH, NPHU3HATH KATO
HEMATEDHAAHM AKTMBH, C€ OLEHABAT ITOCACABANIO KAKTO 3aKYLIEHHTE HEMATEPHAAHH akTHBH. [Ipean
3aBBPIITBAHETO HA IIPOEKTA IO PA3BOMHA ACHHOCT dKTHBHTE C€ TECTBAT 32 OOe3[IeHKA.

ITewanbure mAM 3ary0HTe, BB3HHKBAIIM IIPH OTIIHCBAHETO HA HEMATEPHAAEH aKTHB, IIPEACTABAABAIL
PasAMKATA MEKAY HETHUTE IIOCTBITACHHA OT NPOARKDATA, 2KO HMa TaKMBa, M DAAAHCOBATA CTOMHOCT Ha
4KTHBA, CE BKAIOUBAT B OTYETA 32 Me9aAbaTa MAM 3aTHOATa U ADYTHS BCEOOXBATEH AOXOA, KOTATO AKTHUBBT
ObA€ OTITHCAH.

4.13. Ausuar

4.13.1. I'pynara KaTo ANSHHTONOAYYATEA

3a Bcexn HOB CKAOWeH AoroBOp ['pymata mpertensBa A2AM AZAEH AOTOBOD € HAH CBADBPHMA AM3HHT.
AMBUHTBT Ce OIPeAEAs KATO ,,AOTOBOD HAH HaCT OT AOTOBOP, KOMTO IIPEAOCTABS MIPaBOTO A4 CE H3IIOA3BA
axTyB (G2a3SOBHAT AKTHB) 32 OIIPEAEAEH IEPHOA OT BpEMe B 3aMAHA Ha Bb3HATPOKACHHE. “ 32 Ad IIPHAOKH
TOBa OlpeAcAeHMe, 1’ pynaTa M3BBPITBA TPH OCHOBHYU MPEITEHKH:
®  A2AM AOTOBOPBT CBABPHKA HACHTH(DHUIMPAH AKTHB, KOHTO HAM € M3PIYHO IIOCOYEH B AOTOBOPA,
MAH € IIOCOYeH 0 MOAPasOHpatie B MOMEHTA, KOTATO aKTHBBT ObAE IIPEAOCTABEH 32 ITOA3BAHE
¢ Ipymata mma NpaBOTO A2 ITOAY4aBA IO CHINECTBO BCHYKM HMKOHOMHYECKH ITOASH OT
H3MOA3BAHETO HA aKTHBA NPE3 LEAMA IIEPUOA Ha ITOA3BAHE, B PAMKHTE Ha OIPEACAEHHsS OOXBAT
Ha TIPaBOTO My A2 H3IIOA3BA aKTHBA CBIAACHO AOIOBOPA
* [Ipymara mva mpaBo Aa PBKOBOAHM HINOASBAHETO Ha HACHTHGUIHPAHWA aKIUB IIPE3 ITEAHSA
IIEPHOA Ha ITOA3BAHE.
I'pymata omensBa A2AM MMa HIPaBOTO A2 PHKOBOAH ,,KAK M C KAKB2 LIEA IIle CE MBIIOA3BA AKTHBDT npes
LeAHS IEPHOA Ha ITOA3BAHE.

Ouemmane H IIPA3HABAHE HA AUZHHI OT prna'ra Karo AH3HHTOIIOAYYATEA

Ha mawaamara Aata Ha Am3METOBHA AoTOBOp 1 pymara mpmsHaBa axTHBa C NIPaBO HA IIOA3BAHC M ITACHBA
IO AM3WHI4 B OTYET2 32 (PHHAHCOBOTO CHCTOAHME. AKTHBDBT C IIPABO HA ITOA3BAHE Ce OLIEHABA TIO TIeHA
Ha IPHAOOHBAHE, KOATO €& ChCTOM OT PasMepa Ha ITBPBOHAYAAHATA OLEHKA HA IACHBA TTO AMHHIA,
[TbPBOHATAAHUTE LIPEKH DPA3XOAH, HSBBPINEHM OT [pymaTa, oOleHKa Ha pPa3sXOAHTe, KOHTO
AMSHITONOAYYATEANT INE€ HANPABH 32 AEGMOHTAK H IIPEMECTBAHE HA OCHOBHMA AKTHB B Kpas Ha
AMSMHTOBHA AOTOBOD M BCAKAKBH AM3HHIOBH IIAAIIAHHA, HAIIPABEHH IIPEAM AATATA Ha 3aI0UBAaHE Ha
AHSHHIOBII AOTOBOD (MHHYC ITOAYYEHITE CTHMYAH ITO AM3HEHT).
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T’ pymara aMOPTH3HpPAa aKTHBA C IIpaBO HAa ITOA3BAaHC ITIO AVHEHHNI METOA OT AaTaTa Ha 34II0YBAHE HA
AW3SHHIA AO IIO-paHHATA OT ABETEC AATH: Kpas Ha IIOAC3HHUA HBOT H4 AKTHBA C IIPABO HA IIOA3BAHEC HAU
H3THYAHC Ha CpOKa Ha AW3NHTOBHA AOI‘OBOP. I3 pyrmara CbIIO TaKa IIPpETAEXKAA AKTHBHTIEC C npaBo Ha
ITIOA3BAHE 34 0663LI€HK2., KOTraToO TaKHBa HHEAHKATOPH CBIECTBYBAT.

Ha masaanaTa AaTa Ha AMSHHTOBHS AOTOBOp Ce OLIEHABA HACHBA I10 AM3HHIA IIO HACTOSAIATA CTONHOCT

H2 AMBHHTOBUTE IAALNAHMA, KOMTO HE €A HSIAATCHM KbM Ta3H A4Ti, AMCKOHTHDAHH C AMXBEHHA

TIPOLIEHT, 32A0KEH B AM3MHTOBHA AOTOBOP, 2KO TO3HW MHPONEHT MOXe A2 ODbAE HENOCPEACTBEHO

OIIPEACAEH HAM ANDEPEHITMAAHHA AMXBEH IIPOLEHT Ha I pymara.

3a a2 onpeaean AndepeHIIAAHNA ANXBEH IIPOLIEHT 32 HaetH oducy, [pymara:

® 32 IEAMTEC Ha OLIEHKATA HA II€HATA HA HPHBACYHHS KAIIUTAA € H3IIOA3BAHA METOAMKA 32

ONpEACASHE HA CHHTCTHYHHA DEHTHHT HA AAACHA KOMITAHMA, Oa3HpaHA HA METOAMTE Ha
JTBBPACHH HMMEHA B TEOPHUAT2 Ha oOLEeHmBaHeTO. OIPEACASHETO HA CHOTBETHHS CHHTETHYEH
PEHTHHT OT CBOA CTpaHA CTaBa Ha 6a3a HA KOeDHIMEHTBT Ha IIOKDHTHE HA Pa3XOAMTE 32
AuxBH(interest coverage ratio), KOHTO ¢ OCHOBEH IIOKA3ATEA 32 IIOBEIETO KPEAMTHH aTeHIMH. 3a
UeAMTe Ha OIICHKAaTa, KATO Ha3apeH AMXBeH [IPOLICHT € W3IIOA3BAHA AOXOAHOCTTA Ha
ObATAPCKHTE ABATOCPOYHH AECETTOAMIITHHI espoBu ALK, kaTo ChIIEBpEMEHHO AOXOAHOCTTA MM
Ce OIIpeAEAs OT OBINOTO AMXBEHO HHBO B EBposonaTa. IIPOIEHTHT KbM AATATA HA ChCTABAHE HA
OTH€Ta, CBTAACHO MPELEHKATA Ha PBKOBACTBOTO, BKA. M Ha $a3a pasMepa Ha AMXBEHHTE HUBA Ha
HPUBAEYIEH OT ADYKECTBOTO (PHHAHCOB PeCcypc, e B pasmep Ha 6%(2023 6%).

3a A2 OTIPCACAN A,I/ICI)CPGHI_II/IaAHH}I AHXBEH IIPOLECHT 32 HACTH a.BTOMO6HAI/I, Apy')KeCTBOTO H3IIOA3BA:

® AnudepEHIMIAHNA AMXBEH HPOLCHT HA HAEMOAATEAS, IIPHAOKHM 32 CXOAHHM AKTHBH(CBIAACHO
AOTOBODH 33 (DUHAHCOB AHSHHT, II0 KOHTO ADYXKeCTBOTO € AMZHHIONOAyHaTeA 3%).

AnsuHTOBMTE TAAIIAHMA, BKAIOYCHHM B OIIEHKATA HA AM3HHIOBOTO 33ADAXKCHHE, Ce€ CBCTOAT OT
pukcHpaHu DAanTaHEA (BRKAFOYHTEAHO IO CBIIECTBO uxcnpann), IIPOMEHAMBH MAAIIAHHUA Bb3 OCHOBA
Ha HHAEKC HAM IIPOLIEHT, CYMH, KOHTO C€ OYaKBA A2 OBAAT ABAKHMH OT AM3HHTOIIOAYJATEAS IIO
TapaNIAUTE 33 OCTATHYHA CTONHOCT M MAAINAHMA, IPOU3THYAIIH OT OHLIHH, aKO € AOCTATHEYHO CUIYPHO,
ge ApyxectsoTo 1me yapaxHn Tesu onumu. IIpmaara ce mHAMBHAyaAeH mOAXOA Ha 6a3a CKAIOYEHHTE
AOTOBOPH.

CACA HAYAAHATA AATA ITACHMBBHT II0 AM3HHTA CE€ HAMAAABA C pasMepa Ha H3BBPIICHUTE ITAAITAHHMA M Ce
yBeAn4aBa C pasMepa Ha AMXBATA. ITacuesT MO AM3MHETA Ce IIPEOLICHABA, 32 Ad OTPa3H MPEOLICHKUTE AN
H3MEHECHUATA Ha AWM3HHIOBHA AOTOBOPD HAH Al OTpasu KOPHTHPAHHUTE (bHKCHpaHPI IIO CBIICCTBO
AU3IHMHTOBY ITAAIITAHHA.

Koraro saApAxeHMeTo 32 AMSHHT Ce IPEOLEHsABA, CHOTBETHATA KOPEKIIHA CE OTPA3SBA B AKTHBA C MPABO
Ha [IOA3BAHE MAM C€ NPH3HABA B I1e9aAbaTa MAM 3arybata, ak0 6aAaHCOBATA CTOMHOCT Ha 2KTHBA C IPaBO
Ha IIOA3BAaHE BEYe € HAMAACHA AO HyAa.

OT4nTaHeTo Ha KPATKOCPOUHMTE AM3HHIOBH AOTOBODH M AM3HHIA HA AKTMBH C HHCKA CTOIMHOCT, KATO
H3ITOA3BA MPAKTHICCKUTE ODAEKUEHMA, NPEABHACHM B CTAHAAPTA. BMeCTO NpmusHaBaHe Ha 4KTHBH C
NpaBO HA IIOA3BAHE M 3aABAKCHHS IO AMBHHTOBH AOTOBODH, IMAAINAHKATA BBB BPB3KA C TAX Ce
TIPHU3HABAT KATO Pa3XOA B IedanbaTa mAM 3arybata IO AMHEHHHMA METOA 32 CPOKA HA AMSHHTOBHA
AOTOBOD.

B oruera 3a dunancoBoTO ChCTOSHME, AKTHMBUTE € IPABO HA MOA3BAHE €A IOCOYEHH HA OTAGACH pea B
3aBHCHMOCT OT CPOYHOCTTA, 2 3aABAMKEHHATA IO AM3HHTOBH AOTOBODH Ca BKAIOYEHH B HETEKYITH U
TEKYLUH 32ABAXKEHHA IO AMSHHIOBH AOTOBOPH.

ApyXecTBOTO € AMSHHIONOAYYATEA IO KPATKOCDOUHH AOTOBOPH 32 HacM Ha odbuc obopyasane u
ITAPKOMECTA.

Omnmure 32 yAbAXGaBaHe 1 IPEKPATABAHE C2 BKAFOUEHH B PEAUIIA HAEMH Ha HMOTH B APykectoto. Te ce
H3IIOA3BAT 32 YBEAWTABAHE HA OIEPATUBHATA TBBKABOCT ITO OTHOIIEHHE Ha JIPABAECHHETO HA AKTHUBHTE,
H3IOASBAHH B OIIEPALIHTE Ha APY#ecTBOTO. llpuTeaBarme omuuu 3a yAbAKaBaHe 1 IpeKpaTABaHe ce
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B3CMAT ITOA BHHAMAHHE 32 BCEKH AOI‘OBOP.

AM3HHTOBUAT AOTOBOP Ce KAACH(DHIHPA KATO AOTOBOP 32 (PUHAHCOB AM3HHT, KO € HETO CE IPEXBBPAAT
IO CBIECTBO BCHYKHM PHUCKOBE H H3TOAH OT COOCTBEHOCITA BBPXy OCHOBHHSA AKTHB, M KaTO AOTOBOP 32
OIIEPATHMBEH AM3HHI, 2KO C HErO HE Ceé IPEXBBPAAT IO CBIIECTBO BCHYKH PHCKOBE M H3[OAM OT
COBCTBEHOCTTA BBPXY OCHOBHIA AKTHB.

4.13.2. I'pymara KaTO AH3HHIOAATEA

Karo awmsumroaares, I'pymata kaacucpuitpa cBOMTE AM3HHIOBH AOTOBOPH KATO OIIEPATHBEH HAM
(PHHAHCOB AM3HHI.

Amnsunrosusr AOTOBOD ce macmbnunpa KaTO AOTOBOD 32 (1)I/IH2.HCOB AHM3HHT, AKO C HETO C€ IIPEXBDPAAT
IO CbIIECTBO BCHYKH pI/ICKOBC H H3TOAH OT coberBenOCTTA BBPXy OCHOBHHA aKTHB, H KATO AOIOBOD 324
OII€PATHBEH AM3HHI, aKO C HEro HE ce IIPEXBBPAAT IIO CBIMECTBO BCHYKHM PHCKOBE H H3TOAH OT
coBeTBeHOCTTA BBPXY OCHOBHHSA AKTHUB.

AKTHBHTE, OTA2AEHM 110 ONEPATHBHH AM3HHTOBH AOTOBODH, C€ OTPa3fBAT B OT4eT2 32 (DUHAHCOBOTO
CBCTOSHKE Ha ['pymara u ce aMOPTH3MPAT B CHOTBETCIBME C AMOPTH3ALMOHHATA IIOAHNTHKA, Bb3IIPUETA
IO OTHOIIEHHE Ha MOAOGHH aKTHBH Ha APykecTBOTO, 1 usnuckBanmaTra Ha MCC 16 ,,Mimotn, mamuny u
cpopmxenus” uanm MCC 38 , Hemarepmaann akrusu”. IIpuxoAuTe OT HaeM ce [IPH3HABAT HA AMHENHA
6232 32 CPOKA HA AM3HHIOBHA AOTOBOP.

AKTHBHTE, OTAZACHH TIPH JCAOBHATA HA (DMHAHCOBH AMSHHTOBH AOIOBODH, CE& OTPasfiBaT B OTYETA 32
¢unancoBoto chcrosHmMe Ha I'pymara kato B3eMaHe, PABHO HA HETHATA MHBECTHLHA B AW3HHTOBHA
AOroBOp. AOXOABT OT ImpoAakDa HA AKTHBHUTE Ce BKAFOYBA B OTYCTA 32 BCEOOXBATHHA AOXOA 34
ChOTBETHUA HepuoA. llpusmaBamero Ha (HHAHCOBHMA IPHXOA CE OCHOBABA HAa MOAEA, OTPA3ABALL
TIOCTOAHEH TEPHOAMYEH IIPOLEHT Ha Bb3BPAIIAEMOCT BbPXY OCTATHYHATA HETHA MHBECTHIIHA.

rpyna'ra IIpE€3 ABaTa IPEACTABAHHA II€pUOAA HE € C'IPaHa 1o AOI‘OBOP 32 AM3SHHI B Ka4YE€CTBOTO CH Ha
AM3HHTOAATEA.

4.14. Tecrose 3a obe3reHKxa Ha HEMATEPHAAHY aKTHBH, MALIHHH H 060pyABaHe

Tlpn usumcassane pasmepa Ha obesleHkara Ipymata AeHMHHpa Hali-MaAKATa PAsTPAHMYHMA TPyIIa
AKTHBH, 32 KOATO MOTaT Aa ObAAT OTIPEAEACHH CAMOCTOATEAHH IIAPUYHH ITOTOLM (CAHHUIN, TeHePHPAIA
MapHYHU ITOTOIM). B pesyArar Ha TOBa HfAKOHM OT aKTHBHTE IIOAAEKAT Ha TECT 32 ODE3leHKa Ha
WHAMBHAyaAHA 0232, 2 ADYTH - Ha 06232 Ha EAMHNIN, TEHEPHPALUA TAPUIHH ITOTOLH.

Beuku axtuBH M €AMHHIM, TeHepHpAINY IIAPHYHM IIOTOLH, CE TECTBAT 32 ObE3IleHKA ITOHE BEAHDX
TOAMIIHO. BCHYKHM ADYTH OTAGAHH AKTHBH MAM EAMHMIW, T€HEPHPAINH IAPHUYHH [IOTOLM, Ce TECTBAT 32
obeslleHKa, KOTATO CBOMTHA HAM IIPOMAHA B OOCTOATEACTBATA HMHAMIKHPAT, Y€ TAXHATA Oasamcosa
CTOMHOCT He MOXe A2 OBAE BB3CTAHOBEHA.

3a 3ary6a OT ObesleHKAa Ce NPH3HABA CyMATa, C KOATO ORAaHCOBATA CTOHHOCT Ha AZAEH aKTHB HAHM
EAMHUIIA, TEHEPHPAINA MAPUYHH ITOTOLM, IPEBHINABA BH3CTAHOBHMATA HM CTOHHOCT, KOSTO € IIO-
BHCOKATa OT CTIDABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE II0 IPOAAKGA Ha AAAEH aKTUB, M HETOBATA
CToHHOCT B yroTpeba. 3a Aa OIIpeAEAH CTOHHOCTTA B yIIOTpeba, PHKOBOACTBOTO Ha I'pymmaTta msumcassa
OYAKBAHHUTE OBAEITH MAPHYHH ITOTOLH 33 BCAKA €AMHMIIA, FeHePHPALLA NAPHYHH IIOTOLH, U OIIPEAEAT
IIOAXOAAIITHA AMCKOHTOB (DaKTOpP C II€A KAAKyAHPAHE Ha HACTOAIIATA' CTOMHOCT Ha TE3W APHIHH
noTorw. AaHHUTE, H3NOA3BAHM IIPH TECTBAHETO 32 obeslleHKa, ce GasMpar Ha IIOCAEAHHS OAOOpeH
Groamer Ha I'pymara, KOpHTHpaHn OpM HEOBXOAMMOCT C IleA eAMMHUHHpaHe Ha edekTa oT Obaemmn
PEOPraHM3AIIMY U 3HAYUTEAHH ITOAODpEHHA Ha aKTHBH. AMCKOHTOBHTE (DAKTOPH Ce OIIPEACAAT 32 BCAKA
OTA€AHA EAWHMIIZ, TEHEPHPATTA TAPHYHM IIOTOLM, H OTPa3fABAT CbOTBETHMSA MM PHCKOB IPOdHA, OLlEHEH
OT PBKOBOACTBOTO Ha ['pymara. Ilpm mpemnenka Ha pBKOBOACTBOTO Ce BB3AATA OLIEHKA HA BBIPELIHO
IPUAOOHTH HEMATEPHAAHH AKTHBH Ha AHIICH3HPAH OLICHHTEA C IIOAXOAALIA KBAAH(DUKALIAAL.
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3arybure OT ObeslleHMKa Ha EAMHHIIA, IE€HEpHpAINA IAPHYHM IIOTOLH, Ce IIOCOYBAT B HAMAAEHHE Ha
BanamcoBaTa CyMa HA AKTMBHTE OT Ta3H EAHHHIA. 32 BCHYKH aKTHBM Ha 1pyllaTta pPBKOBOACTBOTO
IIPEIEHsABA ITOCAEABAIIIO AAAH CHIIECTBYBAT MHAMKAIIMH 33 TOBA, Ue 3arybaTa oT obeslleHka, IPH3HATA B
NPEAXOAHH TOAHMHH, MOXE BEYEe Aa He CBINECTBYBa MAM Aa € HaMmaseHa. ObesmeHKa, IPH3HATA B
TIPEAXOAEH IIEPHOA, CE BBH3CTAHOBSABA, aKO BH3CTAHOBMMATA CTOMHOCT Ha EAMHHMIATA, IeHEPHpAIa
TIAPUYHY ITOTOITH, HAABHIIABA HefHaTa 6AAaHCOBA CTOMHOCT.

4.15, PrrarcoBH HHACTPYMEHTH

4.15.1.ITpusnaBane, oneHABaHE U OTIHCBAHE
I'pymarta npu3HaBa (DHHAHCOB AKTHB MAHM (PHMHAHCOB IIACHB BbE (DHHAHCOBHA CH OTYET, CAMO KOTZATO
CTaBa CTPAHA ITO ACTOBOPHHTE KAQy3H Ha ChOTBETHHA (DHHAHCOB HHCTPYMEHT.

Ilpy obpBOHAYAAHOTO IpHM3HaBaHe IpymaTa oOIleHABAa (PMHAHCOBHTE AKTHBH (C HM3KAIOYEHHE Ha
THPTOBCKATE B3EMAHHA, KOMTO HAMAT CBITIECTBEH KOMITOHEHT Ha (DHUHAHCHpAHE, OIIPEACACH B
cpoterctBre ¢ MC@O 15) i1 pHMHAHCOBHTE ITACHBH IO TAXHATA CIIPABEAAKBA CTOMHOCT.

CrpaBeaAuBaTa CTOMHOCT Ha AaA€H (DMHAHCOB AKTHB/IACHB IIPM IIBPBOHAYAAHOTO My IpH3HaBAaHE
OBHMKHOBEHO € AOTOBOPHATA IeHA. AOTOBOPHATA LieHa 33 (DMHAHCOBY aKTHBH/ [TACHBH OCBEH (PHHAHCOBH
AKTHBH, OIIEHABAHH IIO CITPABEAAMBA CTOHHOCT Ipe3 edyaAbaTa MAM 3arybaTa, BKAFOUBA PA3XOAMTE IIO
CAEAKATA, KOHTO CE€ OTHACAT IIPAKO KbM IPHAOOHBaHETO/H3A2BaHETO Ha (DHHAHCOBHMA HMHCTPYMEHT.
PasxoauTe IO CAeAKATA HAIIPAaBEHHM IIPH NIPHAOOHMBAHETO Ha (DHHAHCOB 4KTHB M H3AABAHETO HA
¢puHAHCOB TacHB, OLEHABAHM IIO CIIPABEAAMBA CTOHMHOCT IIpe3 medyaAbara MAW 3arybaTa ce OTIMTAT
He3204BHO KATO Pa3XOA.

AKO CIIpABEAAMBATA CTOMHOCT TIPH ITBPBOHAYAAHOTO IIPH3HABAHE CE PA3AMYABA OT LIEHATA Ha CACAKATA,
I'pynaTa oT4mTA CHETOBOAHO TO3M MHCTPYMEHT KbM TA3H AATA IO CACAHIS HAYHH:

a) TTO CIPaBEAAMBA CTOMHOCT Ha 6233 AOKA3AHA KOTHPAHA LI€HA HAa AKTUBEH I1a3ap 32 HACHTHUYEH aKTUB
uAM macuB (T.e. BXoAmna uadopManyd Ha HEBO 1), mAM Ha 6a3zaTa Ha TEXHFKA 32 OLIEHABAHE, KOATO
H3II0A3BA CAMO AAHHH OT HAOAFOAAEMH ITa3apH. I'pymara mpusHaBa pasAHKaTa MEXAY CIIPABEAAHBATA
CTOHHOCT IPH ITbPBOHAY2AHOTO IPH3HABAHE M IIeHATA Ha CAGAKATA KATO IMedanba uau 3ary6a;

©) BDB BCHYKH OCTAHAAHM CAYYAM — IIO CIPAaBEAAMBA CTOHMHOCT, KOPDHIHpPAaHa, 34 A4 C€ OTCPOHHU
Pa3AMKATa MEXAY CIIPABEAAWBATA CTOMHOCT IPH ITHPBOHAYAAHOTO IIPH3HABAHE M LICHATA HA CACAKATA.
Caea mTBpBOHAYAAHOTO TpH3HaBaHe IpymaTa Mpu3HABA TAa3H OTCPOYEHA PA3AMKA KaTO Iedaaba mam
3aryb6a caMO AO CTeNeHTa, B KOATO TA IPOM3THYA OT ILPOMAHATA B A2A€H (PaKTOP (BKAFOUHTEAHO
BPEMETO), KOHTO [Ia3aPHHTE YIACTHHIIM OHMXa B3€AH IIOA BHHMAHHE IIPU OIPEAEASHETO HA I[EHATA HA
AKTHBA MAM IIACHBA.

[Ipu mepBOHawaAHOTO HMpu3HABaHe |'pymmaTa OIEHABA THLPTOBCKHTE B3EMAHMA, KOUTO HAMAT CBHINECTBEH
KOMITOHEHT Ha (buHaHcupaHe (onpeseaeH B cpotBerciBae ¢ MCPO 15), mo chOTBETHATZ MM ILIeHA Ha
caeakata (KakTo e onpeaeaeno 8 MCOO 15).

IToxymka mam mpoaaxGa Ha PHHAHCOBM AKTHBHM Ce IIPH3HABA 9IPE3 M3IIOASBAHETO HA CYETOBOAHO
OTYMTaHe Ha 06233 AATATA HA CAGAKATA - AATAT4, Ha KOATO I'pymaTa e moeAa aHTAAKIMEHT A2 3aKyId
CBOTBETHHTE (PHHAHCOBH AKTHBH.

OUHAHCOBHTE AKTHBH Ce OTIIMCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOAHME HA I'pymara, KOraTto mpasara
32 TIOAyYaBAHE HA NAPHYHH CPEACTBA OT Te3M aKTHBH €2 M3TEKAH, MAH Ca IPEXBBPAEHH M Ipymarta e
TIPEXBBPAMAO CHIIECTBEHATA YACT OT PHUCKOBETE H IIOA3HTE OT COGCTBEHOCTTA BBPXy aKTHBA Ha APYTO
ApyxectBo (Amie). Axo I'pymaTa mpoAbAXKaBa A2 ABPIKH CBINECTBEHATA YACT OT PHCKOBETE M ITOA3HTE,
aCOLMHUPAHK CBC CODCTBEHOCTTA Ha AAA€H TPaHCHEPHPAH (DHHAHCOB 2KTHB, TO IPOABAXABA A
NpHU3HABA aKTWBA B OTYeTA 32 (DHHAHCOBOTO CH CBCTOAHHE, HO IPH3HABA CHINO H 0be3ledeHO
3aABAMEHHE (32€M) 32 ITOAYYEHHTE CPEACTBA.
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Ilpu ormrcBaneTo Ha (PHHAHCOB AKTHB B HETOBATA IAOCT PaSAMKATA MEXAY HaAaHCOBATA CTOHHOCT KbM
AATATA Ha OTIIHCBAHETO U ITOAYIEHOTO Bb3HATPDKACHHUE Ce [IPHM3HABA B IevaAbata HAn 3arybaTa.

Eans (pHHAHCOB HHCTPYMEHT (AKTHB HAM ITACHB) C€ OTITHCBA Ha AATaTa, Ha Kofro 1'pymaTa maMa mosede
KOHTPOA BBPXy AOIOBOPHMIE IIpaBa M € IPEXBbPAMAO B 3HAYMTEAHA CTEIleH PHCKOBETE OT
cOOCTBEHOCTTA BBPXY aKIMBa. 1OBa Ce ITOAyYaBa, KOTaTO IIPaBaTa CE PEAAM3HPAT, BAAMAHOCTTA MM €
K3TEKAL VAW C2 OTKYTICHH.

4,15.2, Kaacu(puKamua 1 NOCACABAINA OLIEHKA
PUHAHCOBH AKTUBH
Kaacudurkanmsara Ha (PHHAHCOBHTE aKTHBHM C€ H3BBPINBA KbM AZTaTa Ha IIBPBOHAYAAHOTO HM
[IpH3HABaHe B OT4YeTa 3a (PMHAHCOBOTO CBCTOSAHME. B 3aBHCHMMOCT OT Ha4MHA HAa ITOCAEABAIIOTO
oTamuTaHe, (PUHAHCOBUTE AKTHBH C¢ KAACH(DUIIIPAT B €AHA OT CAEAHHTE KATETOPHH:

®  (pUHAHCOBM AKTHBH, OIIEHSBAHY IO AMOPTU3UP2AHA CTOHHOCT;
¢  (PHHAHCOBH AKTHBY, OIIEHABAHM IO CIIPABEAANB2A CTOMHOCT IIPe3 eqaabarta nan 3arybara;

¢  (UHAHCOBH 2KTHBH, OLCEHBAHM 110 CIIPABEAAMBA CTOMHOCT TIPe3 APYT BceoOXBATEH AOXOA € HAH
Ges pexaacmpuxanma B IHevaabara mAu 3arybata B 3aBUCHMOCT AQAM €A ABATOBH HAM
KAIIUTAAOBH HHCTPYMEHTH.
Ipynata xaacmuimpa (PUHAHCOBHUTE AKTMBM KATO OLEHSBAHH BIOCAEGACTBHE IO AMOPTH3HpPAHA
CTOHHOCT Ha 0a3aTa Ha CAGAHHTE ABE YCAOBHS:
a) BH3HeC MOA€AA 34 yIIPaBACHHE Ha (DMHAHCOBUTE AKTHBH HA IPEAIPUIAIAETO; H
6) XapAKTEPUCTHKHTE Ha AOTOBOPHHTE IAPHIHH TIOTOIM Ha (PUHAHCOBHS AKTHB.

®HHAHCOBH aKTHBH, OCHABAHH II0 aMOPTH3HPAHA CTORHOCT

Tasy KATErOpHs BKAFOUBA B3E€MAHHMA IO IIPEAOCTABEHH 3a€MH, MaPUYHH CPEACTBA M APYIH ABATOBH
HHCTPYMEHTH, 32 KOMTO Ca HM3ITbAHEHH CACAHHTE ABE JCAOBHS:

2) (PHHAHCOBHAT aKTHB Ce ABPKH B PAMKHTE Ha OHM3HEC MOAEA, HHATO IlEA € aKTWBHTE Aa ObAar
ABPIKAHH, 32 A2 Ce ChOEPAT AOTOBOPHHTE MTAPHYHM ITOTOLH; X

6) CBIAACHO AOIOBOPHHTE YCAOBHA Ha (DHHAHCOBHSA aKTHB Ha KOHKDETHH AATH BB3HHKBAT IAPHYHH
IMOTOIM, KOMTO CA EAMHCTBEHO IIAAIIAHMA IO TAABHHIIA M AHMXBa BBDXy HEITOTaceHaTa Cyma Ha
TAABHHIIATA.

Tasy KATETOPHA BKAIOYBA HEAEPHUBATHBHH (DMHAHCOBH AKTHBH, KOWTO He C€ KOTHPAT Ha aKTHBEH I1asap.
CAeA ITBPBOHAYMAAHOTO IIPH3HABAHE TE Ce€ OIEHABAT ITO aAMOPTH3MpPaHA CTOMHOCT C H3IIOA3BAHE Ha
MeToA2 Ha edeKIuBHATA AuXBa. AMCKOHTHpAaHE He Ce H3BBPIIBA, KOTATO €(PEKTHT OT HETO €
HECBINECTBEH.

AmMopTH3HpaHaTa CTOHHOCT Ha (PHHAHCOB AKTHB HAW IIACHB € CTOMHOCTTa, IIO KOATO AKTHBDLT HMAHM
[IaCHBBT € OHA OLEHEH IIPH ITbPBOHAYAAHOTO My IPH3HABAHE, MMHYC H3BBPIUEHUTE IOTALICHMA IO
TAQBHHUIIATA, AIOC HAM MUHYC KyMYAQTHBHATA AMOPTH3AIIHA Ha BCHYKH DASAMKH MEXAY CTOMHOCTTA IIPH
ITHPBOHAYAAHO IPH3HABAHE H TA3H ABAXKHMA Ha ITAAEKA, H3UNCAEHA IPH NPHAATAHE HA METOAQ Ha
echeKTHBHATA AMXBA M MHHYC BCAKA KOPEKUMA, BLIHHMKHAAA OT OYAKBAHHM KDEAWTHH 3aIyOM HAH
00C3LIECHKH.

¢ Tepropckw B3eMaHMSA

TbpProBcKmTE B3EMAHMA CA CYMH, ADAKHMH OT KAHEHTH IIO AOTOBOPH 32 H3BBpINBAHE Ha YCAYTH,
U3BDBPINEHH B ODHYANHMA XOA Ha CTOmMaHCKata AefiHocT. OOHKHOBEHO Te Ce ABAXAT 32 YPEXKAAHC B
KPaTbK CPOK U €2 KAACH(DUIIMPAHN KATO TEKYIIH. T'bPTOBCKITE B3EMAHNIA C€ IPU3HABAT IIBPBOHAYAAHO B
pasMep Ha Oe3yCAOBHOTO BB3HATPDKACHHUE, OCBEH aKO CBHABPIKAT SHAYMTEAHH KOMIIOHEHTH Ha
¢dunancupane. Ipynarta ABpX¥ THPrOBCKHTE CH B3EMAHHA C IleA ChOMpaHe Ha AOTOBOPEHHTE [IAPHIHH
[IOTOIM M CAEAOBATEAHO THM OIEHABA IO AMOPTH3HMPaHA CTOMHOCT, KaTO W3IIOA3BA METOAZ Ha
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epexTHBHATA AMXBA. AMCKOHTHPAHE HE Ce M3BBPIIBA, KOTATO ¢(DEKTHT OT HETO € HECHITECTBEH.

4.15.3.0uakBanu KpeAuTHH 3ary6u
KpeAuTanTe 3aryOH IMpPEACTABAABAT PASAMKATA MEXAY BCHHUKHM AOTOBOPHH IIAPHYHH IIOTOLH, ABAMKAMHI
Ha 'pymata u Bewwxw mapwamu mortomw, komro ['pymara owaksa Aa moAydm. OwuaxkBaHHTE KPEeANTHH
3ary0uM ca BEPOATHOCTHO IPETErACHA OLEHKA HA KPEAMTHHTE 3aTy0H, KOHTO M3HCKBAT IIPEIEHKATA HA
I'pymara.
I'pymara npusnasa B me4aAbaTa HMAM 3ary0aTa KaTO IPHXOAM MAH PA3XOAH OT ODe3leHKa CymMaTa Ha
O4AKBAHHUTE KPEAHTHH 3aryOH ( MAM TAXHOTO OOPATHO ITPOABAEHME), KOHTO Ce H3HCKBAT 32 KOPHUTHPaHe
HA KODEKTHBA 32 ODE3IeHKa KbM AATATA HA OTYETa, AO CTOHHOCTTA4 OIIPEACACHA KAaTO pasMep Ha
obe3IIeHKATA.
Ha Boska otyerma aata I'pymara olieHsBAa M OIpEAGAA OYAKBAHHTE KPEAHTHH 3aIyOH 3a BCEKH BHA
¢urancos axrus mAM excriosuums. LleATa Ha BB3NPHETHTE IOAXOAH 3a OBe3sIleHKa e A2 GbaaT npUsHATH
OYAKBAHHUTE KPEAMTHH 3aryOH 3a LIEAHS CPOK Ha BCHUKM (PHHAHCOBH HHCTPYMEHTH, UHIITO KPEAUTEH
PHICK Ce € YBeAHYHA 3HAYUTCAHO CAEA ITbPBOHAYAAHOTO IIPH3HABAHE — HE3ABHCHMO AAAW CA OLIEHEHH
HHAVMBHAYAAHO HAHM KOAEKTMBHO, KATO C€ B3€Ma IPEABHMA IIAAATA pasyMHA H apIyMeHTHpaHa
urdOpMAaIs, BKAIOYHTEAHO u 32 Obaemm mepHoam. Ilpm omenkara cum Apyxecrsata ot I'pynara
OTYHTAT MPOMSAHATA B PHCKA OT HACTBIIBAHE HA HEM3ITbAHEHME IIPE3 OYAKBAHMA CPOK Ha (DHHAHCOBHA
HHCTDYMEHT, KAKTO M IPOMSHATA B PasMepa HA OYaKBAHATA KPEAHTHa 3ary0a IIpM HCTHIBaHe Ha
HEM3ITbAHEHHE. 3a A2 HAITPABH TA3H OLIEHKa, I pymIaTa cpaBHfBa PHCKA OT HACTBIIBAHE Ha HEM3ITbAHEHHE
¥ ITOTEHIIMAAHATA 3aTy0a IIPH HACTBIIBAHC HA HCHM3ITbAHEHHE II0 (DHHAHCOBMA HMHCTPYMEHT KBM
OTYETHATA AATA M KbM AATATa Ha ITbPBOHAYAAHOTO IIPH3HABAHE.

IIpn npuaaraHeTo Ha Ta3H ITOAXOA, HACOYUEH KbM GBACINETO, Ce IIPABH PAa3TPAHHYEHIE MEXKAY:

®  GbUHANCOBM HMHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE Ce € BAOLIMAO 3HAYHTCAHO CIIPAMO
MOMEHTA Ha IThPBOHAYAAHOTO NIPHU3HABAHE MAHM MMAT HHCBK KpeAuTeH puck (Pasa 1) u

¢ uHAHCOBM MHCIPYMEHTH, YHMETO KPEAMTHOTO KA9ECTBO CE€ € BAOIIHMAO 3HAYHTEAHO CIIPAMO
MOMEHT2 Ha ITBPBOHAYAAHOTO IPH3HABAHE HAM Ha KOMTO KPEAHTHHA PHCK He e HUCHK (Pasa 2)

o ,®aza 3“ obxpara GHHUHAHCOBH AKTHBH, KOHMTO MMAT ODEKTUBHM AOKA3ATEACTBA 32 ODE3LIEHKA KbM
OTYETHATA AATA.

Ouaxsanu KPEeAHTHH 3ary6H 3a 12-meceven CPOK C€ IIPH3HABaT 34 ITbPBATA KATETOPHA, AOKATO OIAKBAHUTE
33.1"}761/1 32 MEAHA CPOK HA @HHaHCOBI/ITC HHCTPyMCHTH Ce IIPH3HABAT 32 BTOPATA M TPETATA q)2.32..

3a meAwTe Ha IPHAATAHE HA M3UCKBAHHATA 33 IIPHAATaHE HA MOAEAA 32 OUAKBAHM KPEAMTHH 3arybM Ha
uaancosn akrusr 8 MCPO 9 oB Apyxectsata or I'pymara e paspaborena [ToanTura rmo npuaarase Ha
MC®O 9. [loAuTHKATa IPEACTABASBA PAMKA 32 OITPEACAAHE HA:
¢  OuaxBaHU KPEAMTHEH 3aryOm 32 12 Mecena HAM 3a IIEAMA CPOK Ha MHCTPYMEHTA
¢  Owuaxpanu kpeantHu 3aryon (OK3) ce mpusHasaT Ha Ga3a BEPOATHOCTTA OT HEM3ITbAHEHHE
Ipe3 IEeAMf CPOK Ha HHCTPYMEHTA, OCBEH 2KO KPEAMTHHAT PHCK CAEA ITbPBOHAYAAHO
TMPU3HABAHE HE CE € M3MEHHA CBINECTBEHO, IIPHM KOETO CE OTYMTAT OYAKBAHH KPECAHTHH
3ary6u 3a 12 Mecena. OuakBaHuTe KPEAHTHH 3ary0n 3a 12 Mecela IIPEACTABASBAT YACTTa OT
KDEAUTHHTE 3aTyOM 32 CPOKAa Ha HHCTPYMEHTA, BCACACIBHME HA HEH3ITbAHEHHE, KOETO €
BB3MOXHO A2 HACTBIIM B paMKHTe Ha 12 Mecemma caep OTIETHATA AATA.

4.15.3.1. TToAx0A 1 MOA€AM 32 00e31eHKA HA (PMHAHCOBRTE AKTHBH — HA
KOACKTHBHA ¥ HHAUBHAyaAHA Gas3a

[lapamerpuTte, BAmsemmM BBPXy pas3Mepa Ha OYakBaHHTe KpeAuTHu 3aryom (OK3), ce ompeaeasr
KOAEKTHBHO B 3aBHCHMOCT OT BHAA M XapaKTepa Ha PasTA@KAaHHTe (DHHAHCOBH HHCTpyMeHTH. Ha
KOAEKTHMBHA 0232 Ce OLIEHABAT OYAKBAHM KPEAMTHH 3aTyOH 32 KPEAMTH, TPYNIUpPaHH B ropTdpefirn Ha Gasa
OOImIM NPOAYKTOBM XapaKTePHCTHKH. KOAEKTHBHHAT IOAXOA Ce IIPHAATA 32 EKCIIOSHUMH C PHCKOBA
xkaacuduranys B ¢asa 1,2 u 3.
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Bsemarms mHa I'pymaTa 1o IpeAOCTaBEHH 32€MM HA IOPHAMYECKH AMIIA, C€ TPETASKAAT HA HHAMBHAyAAHA
0a3a OTHOCHO HACTBIIHAM CBOMTHA Ha HeM3IIbAHeHHe. VI39rCAeHMATA 32 OYAKBAHATA KPEAMTHA 3aryoa ce
HM3BBPIIBAT YPe3 KAAKYAAIHH HA APY?’KECTBOTO, KOMTO BKAFOHBAT:

L] OII€CHKA HaA (bHHaHCOBI/Iﬂ HHCTPYMEHT ( AMCKOHTHPAHH IIAPUYIHA IIOTOIH B Ap)

e AHAAVI3 H OITCHKAa Ha IAZTEXOCIIOCOOHOCTTA Ha Apymecma'ra — KOHTpaI‘eHTPI;

IIpuAoikeH e IIOAXOA 32 dHAAM3 M OLIGHKATA HA B3eMAHHATA Ha 0233 [IATEKOCIOCOOHOCT M IIPUCBOEH
KpEAWTEH PEHTHHI Ha KOHTPATGHTA AABKHHK, HM3BEKAAHE HAa KOAMYECTBEHA OICHKA 332 KOPEKIMA Ha
B3eMaHeTO(OYaKBAHA KPEAUTHA 3aIy0a) Ha 6asa IPHChACH KPEAHTEH PEHTHHT M ChOTBETCTBAIIMSA OTOHB IO
CTATHCTHKA Ha MEKAYHADOAHH DEHTHHTOBH areHITHH. KpeANTHHAT pPeHTHHI € CBIIOCTABEH C
MEKAYHAPOAHA CTATHCTHKA 32 BEPOATHOCTTA 32 CObABaHE HA HeOAATONPHATHH CHOHTHA 1 BEPOATHOCTTA OT

dopmupare Ha KPEAUTHH 3aryOm.

4.15.3.2. Kpurtepnn 3a oneHKa Ha 3aBULICH KPEARTEH PUCK

3a IeAHTE Ha ONPEACAAHE Ha KOPEKTHBA 33 OUAKBAHH KPEAHTHH 3aryOH, APyXeCTBOTO CBIOCTABA HHBATA
HA KPEAHTEH DHCK, T.e. BEPOATHOCTIA OT HACTBHIBAHE HA HEHM3ITbAHEHHME KbM AATATA HA OTYETa M KbM
AaTaTa HA IIbPBOHAYAAHO IIPU3HABAHE Ha AKTMBA. B cAyduamTe HA KPEAMTHH aHTAKHMMEHTH, ITPELEHKAT Ce
OTHACA AO BEPOATHOCIIA Ad HACTBIIM HEH3ITbAHEHHE IO KPEAHTA, 3a KOHTO Ce OTHACAT. AHAAWIDBT Ha
IIPOMEHHTE Ce H3BBPINBA Ha 0a3aTa Ha HAAMYHA YMeCTHA MHQOPMAIIHS, KOATO € AOCTBIIHA 32 I'pymaTta u
KOATO MoOxe A2 ObAe 00OCHOBama, Oe3 BAaraHe HA M3AHMINHH PeCypcH M ycuAmaws. Tasu wmudopMarius
BKAIOUBA:

*  HCTOPHYECKM AAHHM 32 IPEACTABAHETO HA ONPEACACHH (PHHAHCOBHM HMHCTPYMEHTH HAM APYIH
(PHHAHCOBH HHCTPYMEHTH C HOAOOHH PHCKOBH XapaKTEPHCTHKH;

*  AAHHH OTHOCHO TEKYIIIOTO NPEACTABAHE HA PAa3TACKAAHHTE MHCTPYMEHTH — AOIYCHATH Opoif
AHH B IIPOCPOYHE;

* 0BOCHOBAHM TIPEATIOAOKEHHS M OYAKBAHHA, KOMTO Ce OYakBa B OBACIIE AAd ITOBAHAAT BBPXY
KPEAMTHIHA PHUCK HA PA3TAKAAHHTE aKTHBH;

°  CHOTBETHA PHCKOBA KAACH(DHKAIIHSA, CIIOPEA KPEAUTHOTO KA4eCTBO Ha (PHHAHCOBHTE AKTHBH.

AHAAMZDT Ha IPOMEHHTE B KPEAHTHOTO KaJeCTBO Ha (PHHAHCOBHTC AKTHBH CIIPAMO ITBPBOHAYAAHOTO MM
IIPH3HABAHE OIIPCACAA PHCKOBATA HM KAACH(PHKAIIMA B TPH OCHOBHH (DasH, KAKTO M IIOCACABAIIIO
IIpU3HABaHe Ha OOe3IreHKa:

*  @aza 1 (peAOBHH €KCIO3HLNH) — KAACH(PUIIHPAT ce (PUHAHCOBH AKTHBH 03 MHAHMKAIUA 32
yBeAHYEHHEe Ha KPEAWTHHA PHCK CIPAMO ITbPBOHAYAAHATA OLeHKA. I'pymara mpmsmasa 12-
meceqrn OK3 3a dummancosn axtuBy, kaacuduiupany ppe Pasa 1. AuxBeHHTE AOXOAM Ce
NIPH3HABAT IIO METOAAZ Ha e(eKTMBHATA AMXBa BBPXy OpyTHaTa OasaHcoBa CTOHHOCT Ha
HHCTPYMEHTA.

*  (@aza 2 (exCIIO3MIIMH C HAPYLIEHO ODCAyNKBaHe) — KAACH(HIUPAT ce (PUHAHCOBH aKTHBH CbC
3HAYMMO YBEAHYEHHe Ha KPEAWTHHA PUCK, HO Oes 0BeKTHBHH AOKasaTeACIBa 3a obesrenka /
OCHOBAHH# 32 IIOHACAHE Ha 3aIyOH (CKCIIO3HIIMATA HE ¢ B HEH3ITbAHCHHC). I pymara mpusHaea
OK3 22 means cpok Ha MHCTPYMEHTA IpH Kaacudukarmsa s Paza 2. AMXBEHHTe AOXOAH Ce
IPH3HABAT II0 METOAA Ha e(EKTMBHATA AMXBA BBPXy Opyrwara OasaHcoBa CTOMHOCT Ha
HHCTPyMEHTA.

* @aza 3 (eKCHOBHMUHMH C KPEAMTHA OOESICHKA) — KAACH(HIMPAT ce (PHHAHCOBH AKIMBU ChbC
3HAYHMO YBEAMIEHHE HA KPEAUTHHMS PHCK M C ODEKTMBHM AOKA3aTEACTBA 32 HAAMYHC Ha
obe3sreHKa (EKCITO3HIWH 32 KOHTO € HAAMIE ,HEeH3IbAHeHHe™). I'pymaTa mpusHaBa OYaKBaHH
KPEAWTHH 3aTyOwM 3a IIEAMA CPOK Ha MHCTPYMEHTA IIPH Kaacudukaiya 558 Pasa 3.

3a IieArTe Ha OIPEACAAHETO Ha OYAKBAHHTE KPEAMTHH 3aIyOM M METOAMTe 3a VIIPaBACHHC Ha PHCKa B
I'pymara, excrosmnumre, KAaCH(PUIMPAHH KaTO HeoOcAyxBaHu (pasa 3) ca pasAeACHHM B HAKOAKO
ITOAKATETOPHMH B 3aBHCHMOCT OT AHHTeE IIPOCPOYHeE, HCTOPHYECKHA OIHT H OYaKBAHMATA 3a ChOMpaHeTo
Ha Te3M B3EMAHHA AQ CE H3BBPILH B PAMKHTE Ha YABAXKEH IIEPHOA,
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4.15.3.3.0npeaesane 1 MOAGAHPaHEe HA PHCKOBH IIAPaMeTPH

OcHOBHHITe PHCKOBH ITaPAMETPH, BAMSIEINN BBPXY pasMepa Ha OK3, ca:

° Bepoarrocr or HemsmbaHeHHe (PD) - BeposTHOCTTa A2A€H KOHTPAreHT A2 He H3ITbAHH
AOTOBODHHTC KAAY3H, CBBP32HM C H3IIAAINAHE HA ABAT2. 34 BCEKH OTACACH [IOPT(EHA IIPH KOAEKTHBHO
OIeHABAHM eKCITO3MITHH, I pyITaTa MoAABPKA HCTOPHYEecka MH(MOPMAITHA 32 MUTPALHATA Ha €KCITO3HIIHHITE
or ®asal/®Pasa 2 xem Pasa 3 (,Hemsmpanenue™). Croiinocrra Ha 12-meceuno PD ce ompeaeas Bb3
OCHOB2 Ha HaOATOAABAHMTE TEMIIOBE HA BAOINABAHE M CE H3YHCAABA KATO ITBASAINA CPEAHA CTOHMHOCT
(moving average) 3a 24 Mece4eH NEPHOA, KOHTO IPEAXOKAA TPHMECCUHMETO, KbM Kpad Ha KOECTO Ce
H3YHCASBA OYAKBAHATA KPCAMTHA 3aryba. ['pymara mpmaara 06a3soB MaKkpoOHEyTpaAeH CLIEHAPHI IIpH
onpeaeAsHeTo Ha ImapaMeTbpa PD, M3IMoA3BaH IpH H3YHICAEHMe Ha pasMepa Ha OYAKBAHWTE KPEAWTHH
3aryOH BBB BPB3Ka C KPEAMTHH EKCTIO3HIIMH, IIOPAaAM AHMIICATA HA CBINECTBEHA CTATHCTHYECKA 3HAYHMMOCT
MEXAY KOeHITHEHTHTE HA HEM3ITbAHEHHE U H3MEHEHHS B MAKDOHMKOHOMITIECKHTE IIOKA3ATEAM B
AbpKaBaTa. KOAMYIeCTBeHHAT eACMEHT Ce H3YHCAABA B3 OCHOBA Ha MpoMaHaTa B PD mpes meaun cpox Ha
aKTHBa Ha Oasa moBeAeHHeTO Ha KaHeHTHTe. Ha HmBO moprdpefia ce M3BBPIIBAT CPABHEHHA OTHOCHO
Texymata PDD A0 Kpas Ha CPOKa Ha aKTHBA KbM AATaTa Ha OoTdera. I1o pernenne I'pymara Moxe A2 BAOIIH
(yBeAMHM) HM3YMCACHHTE IIOKA3aTeAN B IapameTbpa PD, upes T.Hap. Management ovetlay, kaTo AoIrbAHK
MapaMeTPH KOPHIHMPA CKCIIO3HIIMH, KOMTO € MHOTO BEPOATHO A2 H3MEHAT KPHBHUTE Ha HEH3IIbAHEHME II0
AaAeHM TOPTGEHAH OT KPEAHNTHH €KCITO3HIINH.

* Excnosmmusa npu sHemsnbaHerne (EAD) — moTeHIMaAHHAT pasMep Ha EKCIOSHIIHATA KbM
MOMEHTA Ha HEM3ITbAHEHMe. PasMepbT Ha €KCIIO3HIHATA IPH HEH3ITbAHEHHE CE OIIPEAEAA B 3aBHCHMOCT
OT THITA Ha KPEAHTA.

b 3aryba npu sHemsmbarenue (LGD) — croTHOmIEH e Ha 3ary0a 10 CKCITO3HLIMATA, ABAMKALLA CC Ha
HEHM3ITbAHEHHE Ha KOHTPArcHT4, KbM pasMepa Ha eKCITO3HMILIMATA IIPH HeH3IIbAHEHHe. 32 OIIPeAeAfHe Ha
mapamerspa LGD I'pymata msumcasBa IIOTEHIMAAHATA 3aryba, KOATO OH BB3HHMKHAAA AKO ASACHA
€KCITO3HIIHA IIPCMHHE B HEM3ITbAHEHHe. 3aIy0aTa ce M3MepBa Upe3 M3MEePBAHE HA IAPHYHATA CTOHHOCT
Ha CbOpaHHTe CPEACTBA ITO KPEAMTH, H3IIAAHAAY B HEM3ITbAHEHUE,

Ilapamervpsr LG ce ompeaeAfi MHAMBHAYAAHO 34 BCAKA KATCTOPHA B KPEAUTHHA IOpTdeila, B
CBOTBETCTBHE C XapPaKTePHCTHKHTE Ha AKTHMBHTE M PHCKOBHTE XAPAKTEPHCTHKM IIPHAOXKEHH IIPH
cermenTupanero. CrofiHocTTa Ha LGD ce ompeaeAs Bb3 OCHOBA Ha peaAHATa CHOMPAEMOCT Ha KPEAUTHTE
TIO CETMEHTH, MOAGAMPAHA Hpe3 IIbA3fIIA CPEAHA CTOMHOCT (moving average) 3a 24 MecedeH IIepHOA,
KOMTO MPEAXOXAA TPHMECEIHETO, KbM KPas Ha KOETO Ce M3YHCAfBA OYAKBAHATA KpeAMTHA 3aryba. I'pyraTa
MPHAAra MaKpPOHEYTPaA€H CLCHAPHIH IIPH OIpeAeAfHeTO Ha mapamerbpa LGD mopaam amicata Ha
obe3reveHOCT Ha KPEAMTHTE M AMIICATA HA CBINECTBEHA CTATHCTHYECKA 3HAYMMOCT Ha BPB3KATA MEXAY
paxTraeckuTe  koedbHIHeHTH M KOGHIMEHTHTE Ha  HEHM3ITbAHEHME H  HK3MEHEHHA B
MAaKPOMKOHOMHMYECKHTE ITOKA3ATEAH B ABPXKABaTA.

4.15.3.4.MeToAH 32 H3UHCAABAHE U IIPEACTABAHE HA OYAKBAHH KPEAHTHH 3ary0H O BHAOBE
(pHHAHCOBH aKTHBH

OreHkaTa HA OYAKBAHHTE KPEAHWTHM 3aTyOH € JCPEAHEHA BEAMUMHA, IIPETETACHA 34 BEPOATHOCTTA OT
HEU3ITbAHEHHE IIPEe3 KMBOTA HA HHCTPYMEHTA {pe3 OLEHABAHE ODXBATA HA BB3MOKHHTE DESYATATH.
erAHTHHTe 33IY6H HPCACTa.BAi[BaT HACTOAILIATa CTOMHOCT HAa PaSAPIKaTa MEXKAY Ha.pI/IqHI/ITC ITOTOITH
ADbAXKVIMH ITO AOI‘OBOP n HapI’I"'-IHI/IT € ITIOTOITY, KOUTO Apy)KCCTBOTO PeaAHO OYaKBa Ad ITOAYYH, KATO OTYHTA
CYMHTE M KOT4 BBB BPEMETO OuaKBA Aa OBAAT IMOAYYeHH Te. 3a IEAWTE Ha OIPEACAfHE HA OYAKBAHHTE
KPEAHMTHH 3aTyOM, Pa3AHKATA MEXAYy AOTOBOPHHM H OYAKBAHM IIAPHMYHM IIOTOLM C€ AMCKOHTHPA C
H'prOHa"Ia.AHI/IH C(i)CKTI/IBCH AMXBCH HPOHCHT IIO CACAKATa HAN KOPPII'I/IPZ.HHH 32 KPCAI/ITHI/I 3ary6n
edeKTHBEH AMXBEH IIPOLIEHT 32 3aKYIIEHH MAU ITHPBOHAYAAHO Ch3AZACHH (DUHAHCOBH AKTHBH C KPEAHTHA
obesuenka. VsMeHEHHETO B KOPEKTHBA 32 3aryOH Ce OTYHTA, KATO Pe3YATAT OT o0e3LieHKa B riedaabara HAK
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3arybara 3a ITepHOAR.

3a (bPIHaHCOBPI AKTHBH, OIICHABAHHN IIO aMOPTPISPIpaHa CT OfIHOCT, HanYHaHI/I}IT KOPCKI‘I/IB HaMaAdBa
0aAaHCOBATA CTOMHOCT Ha HWHCTPYMEHTA B OTYETA 32 (bI/IHa.HCOBOTO CBCTOAHHE.

4.15.4.Moaucdurnupann (pIHAHCOBH aKTHBH Ha Apy»kecTBaTa oT I'pymara
AKO AOTOBOPHHTE IAPHYHH TOTOIM Ha (PHMHAHCOB aKTHB Ca OMAM ITPEAOTOBOPEHH MAM MOAMHIIMPAHI
H (PUHAHCOBHAT AKTHB HE € OTIHCAH, APYKECTBOTO OIEHABA AAAH € HACTBIIMAO 3HAYHTEAHO YBEAMIEHHE
Ha KPEAUTHHA PHCK HA (PHHAHCOBHSA MHCTPYMEHT KATO ChIIOCTABSA:
4) pHCKa OT HACTBIBAHE HA HEM3ITbAHEHHE KbM OTYETHATA AATA (BH3 OCHOBA Ha MOAMDHIHPAHHTE
AOTOBOPHH YCAOBHA); K
6) pHCKa OT HACTBIIBAHE HA HEM3ITbAHEHHE KbM AATATa HA IIbPBOHAYAAHOTO IIPH3HABAHE (Bb3 OCHOBA H2
ITbPBOHAYAAHKTE, HEMOAM(DHIIMPAHE AOTOBOPHH YCAOBHA

4.15.5.®unanCcORN MaCHBH
®uHAHCOBUTE ITACHBH BKAIOYBAT 34€MH (KPCAHTH), BKA. ODAWTAITHOHHU 32€MH, 3aABAYKEHHST KbM
AOCTABYMII H ADyr# KOHTpareHTH. [IbpBOHAYaAHO Te ce mpu3HaBaT B OaAaHCAa IIO CIpPaBEAAMBA
CTOHHOCT, HETHO OT IIPEKHTE PA3XOAH ITO TPAH3AKIIHATA, A IIOCAEABAIIO — IO AMOPTH3HPYEMA CTOHHOCT
10 METOAA Ha epeKTHBHATA AMXBa. EAeMeHTHTE, KAACH(DHIIMPAHN KATO THPIOBCKH U APYTH 3aABAKEHHA
OOHMKHOBEHO HE C€ OLICHABAT OTHOBO, ThH KATO 3aABAMKCHHAIA Ca M3BCCTEHM C BHCOKA CIEleH Ha
CI/II'ypHOCl" )54 YPC)KAKHCTO [ KPa.TKOCPO“IHO.

4.16.I1apn H napH9IHH €KBHBAACHTH
ITaprasuTe CPEACTBA H €KBUBAAEHTH BKAIOYBAT HAAMYHH HAPH B GPOIL, IapHYHM CPEACTBA IO GAHKOBH
cmetkl. Ilaprannre cpeactsa Ha I'pymata ca akymyaupasu B OaHKH ¢ AOOBD KPEAHTEH PEHTHHT.
3a meAnTe Ha M3TOTBAHETO Ha OTHETA 32 TAPHMIHMTE ITOTOLH:
® I[apHUYHUTE IIOCTBIIAGHHA OT KAMEHTH M IAPHYHHTE IIAAINAHAA KbM AOCIABYHIIM Ca
IIPEACTaBEHH OPYTHO, ¢ Brarogen AAC;
e maaternuaT AAC mO IOKYIIKM Ha ABATOTPAIiHH aKTHBH C€ IIOCOYBA KATO “NIAPMYHH ITOTOLIH,
CBBP34HH C ABATOTPAMHY aKTHBH KBhM IAPHYIHHTE IIOTOLIH OT HHBECTHIIOHHA ACHHOCT;
®  HETHPAHO IIPEACTABAHE Ha IAPHYIHHTe IIOTOLH Ha Peer to Peer nmaardopmu.

4.17. ITeHCHOHHH H APYTH 334 BAMKEHHA KBM IIEPCOHAAA ITO COLHAAHOTO H TPYAOBO
3aKOHOAATEACTBO

TpyAoBHTE M OCHTYPHTEAHHM OTHOLIEHHS C PaOOTHHIIMTE M CAyKUTeAWTe B I'pymara ce ocHOBaBaT Ha
pasopeabure Ha Koaexca Ha TpyAa ¥ Ha pasmopeabuTe Ha  AeHCTBAlIOTO  OCHTYPHTEAHO
3aKOHOA2TeACTBO B PerryGanka Brarapms.

Kom I'pymata HaMa cb3aaACH H (PYHKIHOHHPAIIL 9aCTCH AOOPOBOACH OCHIYPHTCACH (OHA.

Kparxocpoaran soxoan

Kparxocpounure A0xoAM 3a ImepcoHaAa ITOA popMATa Ha BB3HATPWKAEHMA, OOHYCH M COITMAAHM
AOIAALIAHKA H NPHACOMBKE (M3MCKyeMH B pamkmTe Ha 12 Mecema cAea Kpas Ha IT€PHOAA, B KOHTO
TIEPCOHAABT € ITOACXKHA TPYA 33 TAX HAH € HM3ITbAHHA HEOOXOAMMHTE JCAOBHA) CE IPH3HABAT KATO
PA3X0A B OTHETA 3a ImeuanbaTa HAM 3aTybaTa M APYTHA BCEOOXBATEH AOXOA (B IreuaAbaTa MAM 3arybaTa 3a
TOAMHAT2) B TIEPHOAA, B KOHTO € TIOACKEH TPYABT 32 TAX MAH CA H3IThAHCHH M3UCKBAHHATA 32 TAXHOTO
IIOAY9YaBaHE, ¥ KATO TEKYIIO 3aABAMEHHE (CAEA IIPHUCIIAAAHE HA BCHYKH IIAATEHH BEYe CYMH M ITOAATAIITE
Ce YAPBKKH) B pasMep HA HEAHCKOHTHPaHATa HM cyMa. AbAKMMETE OT I'pyIaTa BHOCKM IO COLHMAAHOTO
M 3APABHO OCHTYpPfBAHE CE NIPH3HABAT KATO TEKyIIl Pa3sXOA M 3aABANKEHHME B HEAMCKOHTHPAH pasMep,
33€AHO U B IIEPHOAA HA HAYHCAEHHE HA ChOTBETHHTE AOXOAM, C KOHTO T€ Ca CBBP3aHH.

KnMm AaTaTa Ha BCEKHM KOHCOAI/IAI/IPZ.H (pI/IHaHCOB OTYET prnaTa Hpa.BPI OII€HKA Ha CyMaTa Ha OYaKBAHHTC

pa3sxoAu IO HATPYIIBAIMKTE CE€ KOMIICHCHPYEMH OTITyCKH, KOATO CE€ OYaKBA Aa 6’bAe HN3MMAATCHA KaTo
PE3YyATAT OT HEHSITIOA3BAHOTO ITPABO HA HATPYIIAH OTIIYCK. B OILI€HKATa CE BKAIOYBAT HpI/I6AI/I3I/ITCAH2.Ta
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OPEeUEHKa 32 P2a3XOAHUTE 32 CaMUTE BL3HATPAKACHHA H Pa3XOAHTE 34 BHOCKH IO 3aABAXHTEAHOTO
06I.LICCTBCHO H 3APABHO OCHUIYPABAHE, KOUTO pa6OTOAaT€.A.ﬂT ABAXKH BbPXY TE3U CyMH.

ABATOCDOYHH AOXOAH IIPH IICHCHOHHPAHE

Coraacuo Koaexca Ha Tpysa I'pymaTa B xavectBoTo My Ha paboroAares B BbArapmsa e 3aAbaKeHO A2
H3IIAAINA HA TIEPCOHAAA TIPM HACTBIIBaHE Ha IIEHCHOHHA BB3PACT 00Ee3IETCHHE, KOETO B 3aBHCHMOCT OT
TPYAOBYISI CT2K B ITPEATIPHATHETO MOMKE Ad Bapupa MexKAY 2 U 6 OPYyTHH paGOTHH 3aIIAATH KbM AATATA H2
IIPEKPaTABAHE HA TPYAOBOTO IPABOOTHOLICHHE.

I'pymata e wm3pbpimmsa OLEHKA Ha IEHCHOHHUTE 3aABAXKEHHS KbM IIEPCOHAAA B CBHOTBEICIBUE C
nsucksanuaTa Ha MCC 19 ,Aoxoam ma mHaetw Amia” Ha 6asa HA IIPOTHOSHMPAHH IIAALUAHMSA 32
CAEABALLMTE ITE€T TOAMHH, ANCKOHTHPAHY KbM HACTOAINHA MOMEHT C ABATOCPOYEH AHXBCH IIPOLIEHT Ha
GespuckoBr LeHHM KHIKA. T'BH KATO CyMaTa € HECBHINECTBEHA 32 LeAMTe Ha (DHHAHCOBHS OTYET KAaTO
1110 (1o-Maako ot 0,1% OT macHBHTE) H AOI'BAHHUTEAHO TOAAMATA HECHIYPHOCT IIPH IPOTHO3MpPaHE Ha
TEKY4ECTBOTO, HMBOTO Ha ODAEIINTE Bb3HATPAKACHHSA, CMBPHOCTTA M AMCKOHTOBMA (hbakTop, I'pymara
CYMTA 32 AOCTATHYHH OCHOBAHHA 33 HEHAYHCAABAHETO HA ITOCOYEHHTE 3aABAKEHHL.

AoxoAwn npu Haryckame
ChraacHo MecTHHTE PasTOPeAOH Ha TPYAOBOTO M OCHIYPHTEAHO 32KOHOAATEACTBO B Bbarapus, Ipymnara
KaTO pabOTOAATEART MMaA 33ABAXKCHHE Ad HSIAATH IIPH IPEKPaTABAHE HA TPYAOBHA AOTOBOP IIPEAH
ITEHCHOHHNPAHE OIPEACACHH BHAOBE OOC3IIeTEHHMIL

4.18.CobcrBen xarmraa, pesepea

OCHOBHHAT KATHTAA OTpa3fiBa HOMHHAAHATA CTOMHOCT Ha €MHTHUP2HHTE aKI[HH Ha IPEATIPHATHETO
MaiKa.

HpeMHfIHHHT PCBCPB BKAFOYBA IIPEMHH, ITOAYYIECHH HPH H'bPBOHa“IaAHOTO CMI/ITI/IpaHC Ha cobcTBeH
KaITuTaA. Beraxu PasxoAM IIO CAEAKH, CB’I:pSaHI/I C eMHTPIpa.He Ha aKIyn, ca l'IprICl'IaAHaTI/I OT BHCCECHHA
KaAITUTaA, HETHO OT AAHBYIHU obAeKUIEeHHS.

Apyrure pesepBH BKAIOUYBAT:

®  3aKOHOBH Pe3epBH, OOIUK Pe3epPBH;

® [OpeoleHbYEH Pe3epB HA HePHHAHCOBH AKTHBH — BKAIOUBA I1e4aAGH HAHM 3ary0H OT ITpeOIieHKH
Ha He(PMHAHCOBH AKTHBH;

®  De3epB OT IPEOLEHKH IO IAAHOBE C ADHHHPAHI AOXOAHM — BKAIOYBA AKTFOEPCKU IeYaAbH HAK
3arybu OT IpOMeHH B AeMOTPad)CKHTe MAM (DUHAHCOBH IIPEATIOAOKEHHA H Bb3BPBIIAEMOCTTA
Ha aKTHBHTE ITO ITAQHA;

®  pe3epB OT NMPEMZYUCAEHHA — BKAFOYBA BAAYTHH PA3AMKM OT IIPEU3UHCACHHS Ha UYXKAECTPAHHA
AeftrocT Ha I'pyniaTa B ObATapcKu AeBa;

L4 pesepsu oT IIpeoIl€HKA Ha (i)I/IHaHCOBI/I AKTHMBH M OT XCAXHMpPaAHE Ha MIAPHYHHA IIOTOLIK —
BKAIOUBAT ITeIaADH HAM 33.I'YGI/I, CB’bPSa.HPI C T€3H IPyIIH (bI/IHaHCOBI/I HHCTPYMEHTH.

Hepasnpeaesenara medanba/ Harpymamata 3ary6a BkAfouBa Tekymiua (DHHAHCOB PE3YATAT H
HATPYIIAHHTE IIe9aAGH M HEIIOKPHTH 3aIyOM OT MUHAAH TOAMHH.

3aAbAKEHHATA 32 LAALIAHE HA AMBHACHTH HA AKI[MOHEpHTe/CBADYKHUIIUTE €2 BKAIOUEHH HA PEA
»JAABANKEHHA KbM CBBP3aHH AMIA” B KOHCOAMAHPAHWA OTYET 32 (PHHAHCOBOTO CHCTOSHHE, KOTATO
AMBHACHTHTE Ca OAODGpeHM 3a pasmpeAeAeHHe OT o0moTo ChOpaHMe axuMOHepHTe/ CHAPYKHHUIIUTE
IOpeAH KPas Ha OTYETHHA ITEPHOA,

Bewraxknu TPaH3aKIIHA CBC COGC’I’BCHHLII/ITC Ha TIpEANIPHATHETO Mabika ce TIPEACTABAT OTAEAHO B
KOHCOAWMAMPAHHA OTYICT 32 COOCTBEHHMSA KAITUTAA.
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4.19.Aarsnm BEpXy AOX0A2

PasxopuTe 32 AaHbIHM, NPH3HATH B Ie4aAbaTa HAM 3ary0aTa, BKAIOUBAT CyMAaTa Ha OTCDOYEHHTE M
TEKYIU AZHDBLH, KONTO HE €A IIPHU3HATH B APYTHA BCEOOXBATEH AOXOA HAHM AMPEKTHO B COOGCIBEHHA
KATIHTAA.

Texylmre AAHbYHM aKTUBH H/HAM TACHBH INIPEACTABASBAT TE3H 3aABAKEHHA KbM HAM B3EMAHHA OT
A2HBYHUTE HHCTHTYLMH, OTHACAIIM CE€ 32 TEKYIIH HAM IIPEAXOAHH OTYETHH IIEPHOAM, KOHTO He Ca
IIAZTEHH KbM AATaTa Ha (DHHAHCOBUA OTYET. TeKyLIMAT AAHBK € ABAXKHM BBPXy 0DAaraeMus AOXOA,
KOHTO Ce Pa3AMYaBa OT MeuanbaTa MAH 3ary0ata BbE (pHHAHCOBHTE OTIETH. MI3YNCAsBAHETO Ha TEKyIIHA
AAHBK € 6a3upaH Ha AAHBYHHTE CTABKH M Ha AAHBIHUTE 32KOHU, KOMTO Ca B CHAA KbM Kpas Ha OTHETHUA
IIEPHOA.

OtcpouennTe AAHBIM Ce M3UHCASBAT ITO IACHBHHA METOA 324 BCHYKM BPEMEHHHM DA3AHMKU MEXAY
GaAarcoBaTa CTOMHOCT Ha aKTHBHMTE M IIACHBHTE H TAXHATA AAHBYHA OCHOBA. O1cpoden pambpk He ce
IIPEABIIKAA TIPH ITBPBOHAYAAHOTO NIPU3HABAHE HA AKTUB HAM ITACHB, OCBEH 4KO ChOTBETHATA TPAH3AKIIHA
He 3202 AAHbYHATA MAH CYETOBOAHATA ITedanba.

OTCPO‘-ICHHTC AAHDBYHHU AKTHBH H ITACHBH HE C¢ AMCKOHTHPAT. HPI/I TAXHOTO H3YHCACHHE CEC H3IIOA3BAT
AAHBYHH CTAaBKH, KOMTO CE€ OYAKBA Ad 6'I)A.3.T HPI’IAO)KI/IMI/I 34 ITEPHOAA HA PEAAMIALIIATA M, IIpH YyCAOBHE
Y¢ TE€ Ca BAC3AH B CHAA HAH € CI/II'yPHO, ¢ IIIC BAC3HAT B CHAQ, KbM KPas HA OTYETHUA IIEPHOA.

OTCPO‘-ICHI/ITC AAHDBYHH ITACHBH C€ IIPHM3HABAT B IITbACH pasMep.

Orcpoyenn A2HBYHN aKTMBH Ce ITPHU3HABAT, CAMO AKO CBHIIECIBYBa BCPOATHOCT Te A2 OBAAT YCBOEHH
upes Obaermm obAaraeMu A0XOAM. OTHOCHO IpelLieHKATA Ha PBKOBOACTBOTO 32 BEPOATHOCTTA 32
BB3HMKBAHE Ha OBAEIM 0DAaraeMil AOXOAHM, UPE€3 KOHTO A2 Ce YCBOST OTCPOYEHH AAHDYHH AKTHBH,
BIDKTEe npuAokerue 4.21.2.

OTCPO‘ICHI/I AAHBYHH AKTHBH H ITACHBH Ce KOI\/I.HCHCHPaT, caMo Korato 1] pyna'ra HMa IIPDAaBO M HAMEPEHHE
Ad KOMITEHCHPA TEKYIITUTE AAHDYHH aKTHBY UAM ITACHBM OT ChIIATA AAHBYHA HHCTHTYITHA.

IIpomamaTa B OTCPOUEHHTE AAHBYHH aAKTHBH HAW ITACHBH Ce IIPH3HABA KATO KOMIIOHEHT OT AAHBYHHA
IIPHXOA HAM PA3XOA B Meuanbata HAM 3aTy0aTa, OCBEH aKO Te HE €2 CBBP3BAHM C ITO3UIIMH, IPH3HATH B
ADYTHS BCEOGXBATEH AOXOA MAM AHPEKTHO B COGCIBEHMA KAIIUTAA, IIPH KOETO CBOTBETHHSAT OTCPOYEH
AAHBK CE IPH3HABA B APYTHA BCEOOXBATEH AOXOA HAM B COOCTBEHHSA KAITHTAA.

Coraacro ua. 96, aa.l or 3KIIO mpuxoAmTe M PasxOAMTE OT IIOCAEABAIIM OIEHKH Ha dunancopn
aKTHBH M ITACHBH, OTYETEHH OT (DHHAHCOBHM MHCTHTYLIMH, C¢ IIPU3HABAT 32 AAHDYHHU [IEAH B TOAMHATA Ha
CYETOBOAHOTO MM orunTae. PuHAHCOBHTE MHCTHTYIME He mpHAaraT 9A. 34, 35 u 37 or 3KIIO mo
OTHOIUEeHHEe Ha (DHHAHCOBHMTE AKTHBH H IIaCHMBH. BB Bp®3ka c ToBa I'pymarTa He IpusHaBa OTCPOYEHH
AAHBIM BHB BPDb3KA ¢ 00E3IeHKA HA B3EMAHML

4.20.1TpoBn3mm, yCAOBHH ITACHBH H YCAOBHH AKTHBH

IlpoBusumre ce mPU3HABAT, KOTATO HMMa BEPOATHOCT CETAINHH 33ABAKEHHA B PE3YATAT OT MHHAAO
CHOHTHE A2 AOBEAAT AO M3XOAAII IOTOK Ha pecypcu oT I'pynara n Moxe A2 GbAe HaIIpaBeHa HAAEKAHA
OLIEHK2 Ha CyMaTa HA 33ABAXKEHHETO. BB3MOMHO € CPOYHOCTTA MAM CYMATA HA M3XOAAIIUA IIAPHIEH
IIOTOK A2 € HecurypHa. Ceramso 3aAbAKEHHE Ce IIOPKAA OT HAAHMYHETO Ha IIPABHO MAH KOHCTPYKTHBHO
33ABAYKEHUE BCAEACTBHE HA MHHAAM CbOWTHA, HANpDHMEP TApPAHIUK, NPAaBHU CIIOPOBE HAM
obpemensamu Aorosopu. IIpoBuauiTe 3a IPeCTPYKTypUpaHe Ce PH3HABAT CaMO aKo € paspaboTen u
IPHAOKEH TTOAPOGEeH hOPMAAEH IIAAH 32 IIPECTPYKTYPHUPAHE HAH PBHKOBOACTBOTO € OGABHAC OCHOBHHTE
MOMEHTH Ha IIAAHA 32 IIPECTPYKIYPHPAHE IIDEA Te3H, KOuTo bmxa Omam sacermasm. IlpoBusmu 3a
GpAemm 3aryOH OT AGHHOCTT2 He Ce [IPH3HABAT.
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CymaTa, KOATO Ce NpPH3HABA KATO IIPOBHM3MsA, C€ M3YHCASMBA Ha 0232 Hal-HIA©KAHATA OIEHKA Ha
Pa3XOAHTE, HEOOXOANMH 34 ypeXAaHe Ha CETAITHO 32AbAKEHHE KbM Kpafd Ha OTYUETHHA IIEPHOA, KATO Ce
B3eMAT B IIPEABHA PHCKOBETE KM HECHUTYPHOCTTA, CBBP3AHH CbC CETAITHOTO 3aAbAxeHMe. Korato
CBILECTBYBAT PEAHMIIA IIOAOOHM 3aABANKEHHA, BEPOATHATA HEOOXOAMMOCT OT H3XOAAI IIOTOK 33
IOTACHBAHE HA 33ABAKEHHETO CE OIPEAEAS, KAaTO Ce OTdere IPyIaTa HAa 3aABAKCHHATA KAaTO IUAO.
[IpoBusuuTe CE& AHMCKOHTHPAT, KOTATO edEeKTBT OT BPEMCBHUTE PAasAMKH B CTOMHOCTTA Ha MHAPUTE €
3HAYHTEAEH.

O6CSHICTCHPIH OT TPETH AWIA BbHB BPDB3Ka C AQACHO 33ABAKCHHE, 32 KOHTO l"pyna'ra € CHTypHa, 4€ Ie
IIOAYYH, C€ IIPHM3HABAT KATO OTACACH AKTHB. Tosu akTus Moxke M A2 He HAABHINABA CTOHMHOCTTA HA
ChOTBECTHATA IIPOBH3KA.

IIpoBu3nuTe ce MPEPATAEKAAT KbM KPasd HA BCEKH OTHETEH IIEPHOA M CTOMHOCTTA MM Ce KOPUTHPA, 32
Aa ce OTpasH Hab-A0DpaTa mpHOAM3HTEAHA OLICHKA.

B CAy9aNTe, B KOUTO C€ CYHUTa, Y€ € MAAKO BCPOHTHO A4 Bb3HHKHC H3XOAMAI IIOTOK HAa HKOHOMHYCCKI
pecypcn B PE3yATaT Ha TEKYIOO 32ABAXKEHHE, ITACHB HEC CC npnsﬂaxa. VcaoBHUTE rmTacusu CAE€ABA Aa CE
OILICHABAT ITOCA€ABAIIO IIO IIO-BHCOKATA CTOHMHOCT MEKAY OIIHCAHATA ITO-TOpE CpPaBHHMA HPOBHBHH %)
IObPBOHAYAAHO HPI/ISHaTaTa CyMa, HaMaACHa C HATPYIIaHATA AaMOPTH3AIHA.

BeposTiu BXOAAIIH MMOTOIH HA HKOHOMHYECKH ITOA3H, KOMTO BCE OLE He OTrOBapAT Ha KPUTEPHHTE 32
TIPU3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHH aKTHBH. 1'¢ Ca OIIHCAHN 32€AHO C YCAOBHHTE 3aAbAKEHH HA
I'pynara B mpuaoxkenwe 38 VcAOBHM aKTHBH H YCAOBHH 32ABAKEHHSL.

4.21.3aauynmu npeneHKH Ha PHKOBOACTBOTO IMPH IPHAAIAHETO HA CIETOBOAHHTE ITOAHTHKH

3HaMHMUTE TPENEHKH Ha PBKOBOACTBOTO IPH IPHAATAHETO HA CYCTOBOAHHTE IIOAMTHKK Ha I'pymara,
KOWTO OKa3BAT HAl-CHIIECTBEHO BAHMAHHME BBPXy (PHHAHCOBHMTE OTYETH, €4 OIMCAHH IIO-AOAY.
OcHOBHMTE M3TOYHHIIN HA HECHUTYPHOCT IPH H3IIOA3BAHETO HA IPHOAM3HTEAHHTE CIETOBOAHH OLIEHKH
Ca ONHCaHY B NpHAOKeHHE 4.22,

4.21.1.BrTpenino ch3AaA€HH HEMATEPHAAHH AKTHBH H PA3XOAH 34 HAYYHO-
H3CACAOBATEACKA ACHHOCT

PBKOBOACTBOTO KOHTpPOAMpaA BBLTPEIIHHTE IIPOCKTH 32 PasBOHHA AEHHOCT, H3IIOA3BAMKH CHCTEMa 34
ypaBA€HHE Ha ITPOEKTH. PasxoamTe 3a pa3spoiiHa AeHHOCT ce NPHU3HABAT KATO 4KTHB, KOTATO OTTOBAPAT
H2 BCHYKH KPHTEPHH, AOKATO PA3XOAWTE 32 HAYYHO-H3CACAOBATEACKA ACHHOCT Ce OTPa3ABAT B MOMEHTA
HA Bb3HHKBAHETO UM.

3a pasrpaHIYABAHETO HAa HAYYIHO-H3CACAOBATEACKATA (pasa Ha AGACH IIPOEKT OT PasBOMHATZ AeHHOCT,
CYETOBOAHATA IOAUTHKA Ha I pyImaTa H3HCKBa ITOAPOOHA IIPOTHO32 32 IPOADKOHTE AN HAMAAABAHETO Ha
Pa3XoAH, KOHTO CE OYaKBAa A4 CE PEAAM3HMPAT OT HeMaTepHaAHHA akrTuB. IIporHosara ce BkAo4Ba B
oburaTa BrOAXKETHZ MPOTHO3a, KOTATO KATIMTAAM3ALIMATA HA PAa3XOAMTE 32 PasBOHHA ACHHOCT 3allOvHE.
Ilo Tosm mHawmH ce TapaHTHpPa, Ye YIPaBAEHCKOTO CYETOBOACTBO, TeCTOBeTe 3a obeslleHKa H
OCYETOBOABAHETO HA BBHTPENIHO CH3AAACHHTE HEMATEPHAAHM AKTHBH ce 0a3Mpa HA €AHM M CBILH
AQHHH.

PpKOBOACTBOTO Ha APYKECTBOTO CBINO CHOAIOAABA AAAM PA3KOAUTE 32 PA3BOHMHA AEHHOCT IPOABAKABAT
Aa OTTOBAPAT HAa KPHTEPUWTE 3a NMpW3HABaHe. 10Ba € HEODXOAMMO, TBH KATO yCIIELIHATA II23apH2
peaamsarua Ha pPaspabOTBAHMA IPOAYKT € HECHIYPHA M MOXKE A2 IOAAEKH Ha OBACIIN TEXHHIECKH
IpoBAEMI CAEA MOMEHTA Ha IIPH3HABAHE.

4.21.2.01cpoueHn AAHBYHH AKTHBH

Orrenxara Ha BEpOATHOCTTA 32 OBACIIE OOAATaEMH AOXOAM 32 YCBOSBAHETO HA OTCPOYEHH AAHBYIHH
AKTHBH ce 0asmMpa Ha IIOCAEAHATA OAOOpeHa OFOAKETHA IIPOTHO32, KOPHUIMPAHA OTHOCHO 3HAYHMH
HeoOAATaeMM TIPHXOAM ¥ PA3XOAM M CHELM(PHYHE OIPAHMYEHHs 32 IPEHACAHE Ha HEHU3ITOA3BAHH
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ARHBHHY 3aTyOH MAM KDEAMTH. AaHBIHHMTE HOPMH B DASAMMHHTE FOPHCAMKLMH, B KOMTO pymata
H3BBPIIBA ACHHOCT, CBHINO Ce B3EMAT MPEABHA. AKO HAAEKAHA TIPOTHO3A 33 0DAATAEM AOXOA TIPEAITOAATA
BEPOATHOTO M3MOA3BAHE HA OTCPOYEH AAHBUEH AKTHB OCODEHO B CAyYaH, KOTATO AKTHBBT MOXKE Ad CE
ymotpebu Ges BpemeBO OTpaHMdEHME, TOIABA OTCPOYEHHAT AAHBYEH AKTHB Ce NPHUSHABA H3LUIAO.
llpr3nasanero HA OTCPOYEHM AAHBYHK 4KTHBH, KOMTO IIOAAGXKAT HA ONPEACACHH NPABHH HAM
MKOHOMHMYCCKH OTPAHMYCHHSA MAM HECHTYDHOCT, CE IIPELIEHABA OT PBKOBOACTBOTO 32 BCEKHM OTAEACH
cAy9aii Ha 6a3aTa Ha crrenuduaEETe QaKTH U OBCTOATEACTBA.

I'pymara He e B ofxBaTa Ha 3aABAKEHHTE AHUA 32 AOITbAHHTEAHHS KOPIIOPATHBEH AAHBK IIO HOBHTE
IIpaBHAa, CbIAacHO Moaeaa Ha mpaBuAa o Bropu crpab.

4.21.3. A’pATOBH MHCTPYMEHTH, OICHABAHM [0 AMOPTH3HPAHA CTORHOCT

AHAAMZBT M HAMEPEHHATA2 Ha PBKOBOACTBOTO Ca IOTBBPAEHH OT OusHec MOAeAa Ha ABpKaHe Ha
ABATOBHTE HHCTPYMEHTH, KOMTO OTTOBAPAT HA M3HCKBAHMATA 32 IIOAYYABAHE HA TAAINAHHA CAHHCTBEHO
Ha TA2BHHLIA U AWXBH ¥ ABPMAHE Ha AKTHBHUTE AO ChOMPAHETO Ha AOTOBOPEHHTE IIAPHIHH ITOTOIH,
KOHTO €2 KAACHQHUIMPAHH KATO ABATOBH MHCTPYMEHTH, OLIEHABAHH 1O aMopTH3HpaHa cToMHOCT. ToBa
pelzeHHe € CbOOPA3EHO C TEKYILATA AMKBHAHOCT M KAITHTAAA Ha I'pymara.

4.21.4.ITpepasraesxaane Ha NOAE3HAA )KUBOT HA HEMATEPHAAHY AKTHBH, MAINMHY I
obopyaBane

He ca manpasenn TPOMEHH B ITOAE3HHS UBOT HA ADATOTPAHHNTE MATEPHAAHH U HEMATEPHAAHH AKTHBHU
IIpe3 TEeKyIIATA (PHHAHCOBA TOAWHA.

4.21.5.Cpox HA AUZMHTOBUTE AOTOBOPH
lipu ompeaessne Ha CpoOKa 32 AMSHHIOBHTE AOTOBOPH, PBKOBOACTBOTO B3EMa IIPEABHA BCHHKH hakTh 1
OBCTOATEACTBA, KOUTO CH3ARBAT MKOHOMEYIECKH CTHMYA A2 VIPDKHSBAT OTIIWA 33 JABAXKABAHE MAM He
YUP@KHABAT ONIMA 3a npekparasane. Omrmure 3a yAbAXaBaHe (MAH ITEPHOAMTE CAEA OIIIHKTE 32
IIPEKPATABAHE) €2 BKAIOYEHH B CPOKA HA AM3HHTA CAMO 4KO € AOCTATBYHO CHIYPHO, Y€ AM3HHIOBLAT
AOTOBOD € JABAXKEH (HMAH HE € IPeKPATEN).
32 An3uHT Ha obrcH OGHKHOBEHO CACAHHTE (DAKTOPH Ca HAH-ITOAXOAALLL:
® 3HAYUTCAHM CAHKIMH 34 IIPEKPaTABAHE (MAM 32 HEYABAKABAHE), 34 KOMTO € CHIYPHO, e ITe Ce
YABAMAT (MAM HAMA A4 CE IIPEKPATAT).
® KO Ce OYaKBa IOAOOPEHHS Ha AM3HHTOBHTE ITPABA A2 MMAT 3HAYHTEAHA OCTATHYHA CTOMHOCT,
OGHMKHOBEHO € PasyMHa CHTYPHOCT IU€ YABAXKH CPOKA HA AOTOBOPA (HAHM HAMA Ad IPEKPATH
TIpeKpaTH).
® B ApyrM caysam Ipymara npepasraexaa u ApyrH akTOpH, BKAIOYHTEAHO HCTOPHYECKATA
IIPOABAXKUTEAHOCT HA AM3HHTA M PA3XOAHTE M H3MCHEHUATA B GH3Heca, HEOOXOAMMI 32 3aMAHA
HA AM3HHTOBHUA AKTHB.

Onmum 32 yAbAKaBaHe Ha AOrOBOPHTE, KBACTO TAKHBA Ca BKAIOMEHH B AOTOBOPHTE, 33 ObHCH 1
TPEBOHH CPEACTBA HE Ca BKAIOYEHH B AM3MHTOBHTE 3aAbAXKCHMA. |PymaTa IPaBH HHAMBHAYaAHA
HPELEHKA 32 BCEKH AOTOBOD B 3aBHCHMOCT OT IOTPeOHOCTHTE Ha MKOBOMEYECKATA ACHHOCT.

CpoxeT Ha AMSHHIA Ce NPEOLIEHBA, AKO ONLMSIA ACHCTBHTEAHO Ce YIPWKHAB2 (HAH HE CE yIPaKHAB)
uAu 1'pymara ce 3aAbAXKaBA A2 5 yIPWKHM (HAM He yrpaxew). OLEHKaTa Ha PasyMHAT2 CHIYPHOCT ce
TIPEPASTAEKAL CAMO AKO HACTBIIM 3HAYHMO CHOMTHE HAHM 3HAYHTEAHA IIPOMAHA B OOCTOATEACTBATA,
KOATO 3aCAra TASH OLIEHKA H TOBA € ITOA KOHTPOAA HA AUSHHTOIIOAYYATEAA.

4.22. HecarypHOCT Ha CH€TOBOAHHTE IPHOAHSHTEAHH OLI€HKH
Ilpn msrOTBANETO Ha (PHHAHCOBHA OTYET PHKOBOACTBOTO IIPABH PEAHMIIA ITPEANIOAOMKCHHA, OLIEHKH H
AOHYCKZ.HI/IH OTHOCHO HPH?oHaBaHeTO H OIICHABAHETO HA aKTUBH, ITACUBI, HPI/IXOAI/I " pasonn.
AeHCTBUTEAHNTe PESATATH MOTAT AA C€ PASAMYABAT OT IPEATIOAOKEHHATA, OIEHKHTE H AOIIYCKAHHATA
Ha PBKOBOACTBOTO M B PEAKH CAY9YaH CHOTBETCTBAT HAITBAHO Ha IIPEABAPHTEAHO OLICHEHHTE PEIJATATH.
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I/IHCPOPM&LII/HI OTHOCHO CBIICCTBCHUTE HPCAHOAO}KCHI/ISI, OIICHKHM H AOITyCKAHHA, KOMTO OKasBaT HaH-
3HAYHUTECAHO BAHAHHC B’pry HPI/IBH’ABEI.HCTO ¥ OILICHABAHCTO HA AKTUBH, ITACHBH, IIPDHXOAH H Pa3XOAU €
IIPEACTABEHA ITO-AOAY.

4.22.1.06e31meHKa Ha He(PMHAHCOBH AKTHBH
3a saryba or 00e3lleHKA Ce IIPM3HABA CyMaTa, C KOSTO OAAAHCOBATA CTOHMHOCT HA AGACH aKTHB HMAM
€AHHHIA, TeHEPHUpPAINd IIAPMYHK I[IOTOLM, [IPEBHINABA Bb3CTAHOBHMMATA MM CTOHHOCT, KOATO € ITO-
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE I10 MIPOARKOA Ha AGA€H aKTHB, M HETOBATA
CTOHHOCT B yIIoTpeba. 32 A2 OIIPEAEAH CTOMHOCTTA B yIOTpeba, PHKOBOACTBOTO H3YHCAABA OYAKBAHUTE
OBAEIIY MAPHHYHH MOTOLM 32 BCAKA EAMHHMIN, TEHEPHPAIA TAPHIHM ITOTOIH, H OIPEAEA ITOAXOAALITHSA
AVCKOHTOB (DaKTOp C IleA KAAKYAMpPaHE Ha HACTOAINATA CTOMHOCT Ha Te3u mapwyanu motoru. Ilpm
H3YKMCASBAHE HA OYAKBAHWTE ODBACIIM IAPHMYHH IIOTOIM PBKOBOACTBOTO IIPABH IIPEATTOACHEHMS
OTHOCHO ObaeiinTe OpyTHH Imeuaabn. Tesm NpeAITOAOKeHHA ca CBBP3aHH C ObAEIIM CHOMTHA. M
obcroaTeacTsa. ACHCTBHTCAHHTC PESYATATH MOTAT A2 CC Pa3sAHYaBAT M A2 HAAOKAT 3HAYHTEAHH
KOPEKIIMH B AKTHBHTE Ha APY:KECTBOTO IIpe3 CAEABAIIIATA OTIETHA TOAMHA.
B moBeueTo cAywaM IpH ONpPEACAAHETO HA IPHACKHMHUS AMCKOHTOB (DAKTOP Ce IPaBH OLCHKA Ha
ITOAXOAAILIATE KOPEKIHY BEB BPB3KA C ITA3aPHMA PUCK M PHCKOBHTE (PAKTOPH, KOUTO Ca CIIeNH(UYHH 32
OTAEAHHTE AKTHBH.
IIpes mpeacraBeHuTE OTYETHH HEpHOAH I'pymaTa He e MAeHTH(H3HPAAL HHAMKAIEY 32 OOe3leHKa Ha
HETEKYIIH aKTHBH AO TAXHATA Bb3CTAHOBHMMA CTOMHOCT.

4.22.2.TTose3eH sKMBOT HA AaMOPTH3HPYEMH AKTHBU
PBKOBOACTBOTO IIPEpPasTAEGKAL IIOAE3HHA XKHUBOT Ha AMOPTH3HPYEMHTE AKTHBY B KPafd Ha BCEKH OTYETECH
IIEPHOA.
Kbm 31 Aexemspu 2025 1. ppKOBOACTBOTO OIPEAEAS IOAE3HIA XUBOT HA AKTHBHTE, KOHTO IIPCACTaBAABA
OYaKBAHHAT CPOK Ha IIOA3BAHE HA AKTHBUTE OT I pymata. AeACTBHTEAHHMAT TIOAE3EH MHMBOT MOXE Aa Ce
pasAmYaBa OT HANIPABEHATA OLEHKA IIOPAAM TEXHHYECKO H MOPaAHO wm3xabsBaHe, NIPEAMMHO Ha
codpTYepHH IPOAYKTH H KOMIIFOTBPHO OOOPyABaHE.

4.22.3.0npeaseanne Ha OUAKBAHHN KPECAUTHH 3ary0on

Ha Bcsaka orderHa Aata I'pymaTa omeHsBa KM OIpeAeAf OYAKBAHHTE KPEAMTHH 3aryOH 33 IIPEAOCTABEHH
33€MH, [TAPHYHH CPEACTBA M APYIH ABATOBHM MHCTPYMEHTH, KaTO C€ B3eMa IIPCABHA IISAATA PAsyMHA H
apryMeHTHpaHa MH(OPMALS, BKAIOUNTEAHO U 32 Obaeinn mepuoar. [Ipu olLleHKaTa CH APyKeCTBaTa B
I'pynata oT4MTAT NpPOMAHATA B PUCKA OT HACTBIIBAHE HA HEM3ITbAHEHHE IIPe3 OYAKBAHMA CPOK Ha
(prHAHCOBHA MHCTPYMEHT U ce 0a3upa B 3HAYMTEAHA CTENEH Ha IIPOTHO3H, NMPUOAM3HTEAHA OIEHKA H
MHHAA OMHMT M CIelH(HUIHH, OIEPATHBHHE K APYTH HHAHBHMAYAAHH XaPaKTEPHCTHKH. 3arybata mpw
HEH3ITbAHEHHE CE M34YMCAABA [I0 BPEMEBH HHTEPBAAH C MECEYHA YE€CTOTA, 32 Ad C€ OTYETE TOBA, Y€ 32eMH
B PasAMYHA CTEIeH Ha 3aKbCHEHHE Ha ODCAYKBAHETO MMAT PASAMYHH IIPOLEHTH Ha CbOHpAaEeMOCT.
M3suncaeHnTe BEPOATHOCTH 32 HEM3ITbAHEHHE M 3aIy0M IIPM HEM3ITbAHEHME Ce IPHAATAT KbM BCEKH
3aeM, M IIOAYYEHHTE OLEHKH C€ AWCKOHTHPAT KBM AQTaTA Ha OLEHABaHe Ha ropTdeiisa.
AYCKOHTHpAHETO Ce IIPaBH IpPH IPEAIIOACKEHHE 32 OYaKBAHA 3aTyDa KbM Kpasd Ha MAKCHMAAHHA CPOK
npu HemswpAHenne. CymaTa OT Te3H AMCKOHTHPAHH CTOHHOCTH AaBa OYaKBAHATA KPEAHTHa 3aryDa Ha
noptdeiiaa.

4.22.4. AN3HHTOBH AOTOBOPH - ONpPEA€AdHE HA IOAXOAAINAA AMCKOHTOB HPOIEHT 3a
OLIEHKA HA AV3MHIOBUTE 3aAbAYKECHUA
Korato I'pymara He MOke A€CHO A2 OIPEAEAM AUXBEHHS IIPOICHT, BKAIOYEH B AM3HHIA, H3IIOA3BA
AMXBEHHAT IPOIIEHT, Koiro I'pymaTa Ou TpabBaao Aa mAaTw, 3a A2 B3eMe 3a€M 32 IIOAOGEH CPOK H C
OAODHA TapaHITHA, 32 A2 IOAYYH CPEACTBAT, HEOOXOAMMH 32 IPHAOOHMBAHETO Ha AKTHB C IOAODHA
CrOMHOCT M XapPaKIePHCIMKA Ha aKIMBA C IIPaBO HA IIOA3BaHE, B ITOAOODHA MKOHOMHYECKZ CPeAA.
CA€AOBATEAHO MB3ITOA3BAHHAT AMXBEH IIPOLIEHT OTP23siBa TOBA, KOeTo I pymara ,,61 TpAGBar0 Aa mmaaTu®,
KOETO M3MCKBA OIIEHKA, KOTATO HAMA HAAMYHU HADAIOAAeMHM AMXBEHM IPOLIEHTH HAW KOTATO Te TpabBa
Aa ODAAT KOPHTHPAHH, 32 Ad OTPA3AT CPOKBT M YCAOBUATA HA AM3KHTA.
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4.22.5.A0x0AM Ha EPCOHAAA OPU HAIyCKAHE
I'pynata e u3pbpIImAa OIEHKA HA DEHCHOHHHTE 33aABAXNKEHHA KbM IEPCOHAAA B CBHOTBEICIBHE C
uzuckpaguaTa Ha MCC 19 ,Aoxoam ma maetm amma”. Tasu omeHka msmckBa Aa ObAaT HaIpaBeHH
TIPEATIOAOKEHHA 32 HOPMATa HA AHCKOHTHPaHe, OBAEIIOTO HAPACTBAHE Ha 3AIAATHTE, TCKy4EeCTBOTO HA
ITEPCOHAAA M HHBaTa Ha cMBPTHOCT. [lopasn ABATOCpOYHUA XapakTep Ha AOXOAMTE Ha IIEPCOHAAL TIPH
IIEHCHOHHPAHE, TE3H IIPEATIOAOKEHHS €2 ODEKT HA 3HAYNTEAHA HECHTYPHOCT.

4.22,6.0uensABaHe OO COPaBEAAMBA CTOHHOCT

CripaBeaArBaTa CTOMHOCT € IleHATa, KOATO OM GMAa TOAyYeHa NP HPOARKOATA HA AJACH AKTHB HAU
ITA2TEHA TIPY MPEXBBPAAHETO HA IACHB B OOHMYANHA CAGAKA MEKAY HE3aBHCHMU II43aPHH yIACTHHI HA
AaTaTa Ha oleHsBaHeTO. CrpaBeAAMBaTa CTOMHOCT € H3XOAMAIIA IIEHa M ce 0a3Hpa Ha IPEAITOAOKEHHETO,
Y€ OIePALIMATA IO IIPOADKOATA IIIE Ce PEAAM3MPA HAYM Ha OCHOBHH I1a3ap.34 TO3H AKTHB MAH ITACHB, HAHM
B CAy4all Ha AMIICZ HA OCHOBEH IIa3ap — Ha HaH-HSTOAHHS ITa3ap 3a aKTHBA MAHM macuBa. Kakro
OIIPEACAEHHAT KAaTO OCHOBEH, TAKA M HAM-M3TOAHMAT ITa3ap €4 TaKMBA IA3aPH, AO KOHTO APYHKECTBOTO
3aABAKUTEAHO MMA AOCTBIT.

HsmepBamero Ha cropaBeAAMBaTa CTOHHOCT Ce IPaBHM OT IIO3MIMATA HA IPEATIOACHEHHAIA H
IIPENEHKHTE, KOUTO 6mxa HaHPaBI/IAI/I IIOTCHIIMAAHUTE nazapHH YYACTHHIK KOIATO T€ Ouxa OHPCACAHAI/I
IeHATa HA CHOTBETHHA AKIMB HAM IIACHB, KATO CE AOLIYCKa, Ye Te OMXa AeHCIBAAM 32 IIOCTHTAHE Ha Hai-
AoDpa cTOImaHCKa H3roAa OT HETO 34 TAX.

Ilpes npeacraBennTe mepmoam Ipymara e H3ITOA3BAAO OIEHKa IIO CIPAaBEAAHMBA CTOHHOCT OT
AMIIEH3MPaH OLIEHHTEA 33 IIEAMTEe HA TECTa 3a ODe3leHKAa HAa BBTPEINHONPHAODHTE ABLATOTPANHE
HEMATEPUAAHH AKTHBHL.

4.22.7.HecurypHOCT IpHu oIpeAeAdHE HA 3aABbAXKEHHATA Ha I'pynara 3a xopnoparuses

AAHBK I HECUTYPHH YCAOBHM AAHBLYHH HACHBH
PBKOBOACTBOTO € HampaBHAO OLIEHKA AAAH € BEPOATHO AQHBYHHAT OpPraH Ad IIpHEMe HECHIYPHO
AAHBYHO TpeTHpaHe. B coATa AciHOCT I'pymata ce cbobpassiBa ¢ AAHBYHATA IIPAKTHKA M BEPOSTHOTO
AAHDBYIHO TPETHPAHETO, M CAGAOBATEAHO ODAaraeMaTa IMedanba (AaHbUHA 3ary0a), AAHBYHHTE OCHOBH,
HEM3ITOA3BAHUTE AAHBYHH 3aryOM, HEM3IIOA3BAHUTE AAHBYHH KPEAMTH K AJHBYHATA CTaBKa,
CBOTBETCTBAT HA M3ITOA3BAHOTO M OYaKBAHO TPETHPAHe, KOETO Ie ObAe M3ITOASBAHO IPH AEKAApHpAHE
Ha AAHBIIUTE BBPXY AOXOAHTE.

4.22.8.BenpoocH, CBBpP3aHA C KANMATA

ABATOCPOUYHHTE ITOCAGAHLH OT IIPOMEHMTE B KAMMATA BBPXy (PHMHAHCOBHTE OTYETH CA TPYAHH 32
IIPEABHIKAZHE M H3MCKBAT OT HPCAHPI/IHTI/IﬂTa Aa HP’ABHT 3HAYHUTCAHHA HpeAHOAO)KCHPHI H Ad paspa60TBaT
TIPUOAH3HTEAHH OLEHKH.

Puckopere, mMpeAM3BHKAHK OT KAMMATHYHHTE IIPOMEHH, MOT4T AR HMMAT ObAelH HeOAAronpHATHH
TTocAeAMITH 32 Om3Hec AefiHocTwTe Ha I'pymarta. Tesm pHCKOBe MOTAT A2 BKAFOUBAT PHCKOBE, CBBP3aHHI
PETYyAATOPHM IIPOMEHH, a ChIIO M (DH3HNYECKM PHCKOBE. PBKOBOACTBOTO HENPEKBCHATO OLICHBA
BB3ACHCTBHETO HA CBBP3aHHTE C KAHMMATA BBIPOCH M cuHTa, 4e KbM 31 Aexemspm 2025 r. mama
3HAYHTEAHH PHCKOBE, IPEAMSBHKAHH OT KAMMATHYHHTE IIPOMEHH, KOMTO OHMX2 MOTAM Ad OKaXaT
HETATHBHO M CHITIECTBEHO BAMAHKE BHPXY rHaHCOBHTe oTyerH Ha I'pymaTa. Crparternara ma A Tu Ed
32 HAMAaASBAHE HA OTIIEYATHKA, KOMTO AEHHOCTIa Ha KOMIIHAMATA HMa BBPXY CKOAOTHATA €
AUTHTAAM3AIIHATA HA BCHYKH €TAIIM OT OIEPALIHHTE,
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5. BA3A 3A KOHCOAHAAITHA

Hacrosamust Koncoamaupas cpumancos ot4er e mopsu 3a Ipymara. Ortpasssa yupeassarero Ha Moreco
EOOA - 100%, coberBeHocT Ha ApyxecTBOTO Maiika n npuaobusanero Ha 76.11% or xammrasa Ha
Kamenp Aemaunr AA.

5.1, Hnsecrmuyus 8 dvagepriu Opysicecrmea
ABIIIEpHITE APYKECTBA , BRKAIOYEHH B KOHCOAHAAIMATA, C2 KAKTO CAEABA!

Hme na AbmeprOTO Crpana Ha yupeAsABaHe H OCHOBHO 2025
IpeAnpHUATHE MACTO Ha AciiHOCT % yaacrue
Moreco EOOA . Boarapus 100
Kanmenp Aesaunr AA Boarapus 76.11

Ha 04.09.2025 r. A# i Tu E¢ I'pym AA npuaotu konTpoa Haa apyxectso Kanmesp Aemamur AA cbe
ceparmmie Codums, xx Eppomeficku Toproscku menTsp, 6yA. Llapurpascko moce 115M, Bx. A, dupes
mokymka Ha 76.11 % oT cobcTBeHMA My KAIMTAA U IIpaBaTa HA rAac B Apyxectsoto. Crparermieckure
ueAn Ha mpuaobuBanero Ha Kamenp Aemamur AA ca cBupsany ¢ pasmmpsiBaHe Mamaba Ha OH3sHec
OTIepAITMUTE W BH3MOXKHOCT 32 HABAM3AHE B HOBM IIA3aDHM CCIMCHTH - OHAAHH (bHHAHCHpaHe Ha
MHKPO-, MAAKH M CPEAHH IIPEAITPHUATHA, II0 —IIHPOKO HAa3aPHO IOKPHUTHE, TEXHOAOTHYHH CHHEPIHH H
IIPEAMMCTBA.

Ob61maTa 1ieHa Ha npuAcbHBaHe Bb3An3a Ha 447 as. B pesyATaT Ha OHM3HeC KOMOHUHALIMAIA € Bb3HUKHAAL
mmeuaabaTa OT M3TOAHA IIOKYIIKA, OIIPEAEAEHA, KAKTO CAEABA:

XHA. AB.
CrpaBeaAuBa CTOHHOCT HA IPHAOOHTHTE PasTPAHMYUME HETHH AKTHBH 3938
AsroBO yuacTme B IPHAOGHTOTO ApPYKECTBO B pe3yATaTa Ha OH3Hec
KOMOHHALIIAT 2997
OO61110 BB3HATPUKACHHE (447)
(Ileuasba ot msroana nokynka 2 997 xua. AB.-447 xua. AsB.) 2 550
HexonTpoAupanio yuacTue, OIPEAGAEHO NIPONOPLIHOHAAHO Ha AeAa B
IPU3HATHTE CTOMHOCTHM Ha AaKIMBHTC M I[IACHBHTEe Ha IIPHAODHBAHOTO
APY#HeCTBO 919

B pesyATaT Ha GusHeC KOM6I/IH3L[I/IﬂT‘a HAMA IIPCYCTAHOBABAHEC HA OCHOBHA 49acCT OT AeﬁHOCIT a.

6. HHBECTHIHH, OTYHTAHH 11O METOAA HA COBCTBEHHA KAITHTAA

A Tu Ed I'pyn AA mpes m.cerrremspu mpraobusa 20.24% ot xarmrasa Ha Punrbns TexHOAOAKHIAC
AA u xAacndHUITHPa YIACTHETO CH KATO MHBECTHLIUA 4 ACOLIMUPAHO NIPEATPUATHE. B KOHCOAMAHUPAHMS
OT4eT 32 PHHAHCOBOTO ChcTogHMe KbM 31.12.2025 muBecTHImATA € OIIOBecTeHa Ha peAa KHBecTHmum,
OTYHTAHH II0 METOAA Ha CODCTBEHHA KAIIMTAA.

Hime Ha acOHMPaHOTO OPEANIPUATHE Crpana Ha yupepsiBaHEe M OCHOBHO 2025
MACTO Ha AeliHOCT % yuaactTHHE
OQunbns Texnoropxuiic AA Broarapns 20.24

Baaawmcosara crofimocT Ha WHBECTHIITMHTEC, OTYUMTAHH 110 METOAA Ha CODCTBEHHA KAIIAT aA, € KAKTO CACABA:

2025
WaBecTHINY B aCOLMUPAHN TIPEATIPHITHS 235
OG0 uEBECTHIEN, OTYATAHH 10 METOAA HA COOCTBEHMA KANTHMTAA 235
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7. ITPHXOAH OT ®HHHAHCOBH AKTHBH

Otuerennre mpuxopn keM 31 AexemBpu 2025 r. ca ¢opMHpaHM OT HPHXOAM OT AMXBH IIO
IIPEAOCTABEHH KPEANTH, IPHXOAH OT TAKCH, IIPHXOAHN OT HEYCTOHKH, 000CODEHH B CAGAHHTE TPYITH:

2025

XHA. AB.
IIprxoAM OT AMXBH ITO 3a€MU Ha KPEAHTOIIOAYYATEAH 9677
Takcn 8 361
Heycrolixy 1 ApyTH TaKCH CBBP3aH C AOTOBOPH C KPEAUTOIIOAYIATEAH 13 450
31488

8. ITIPHXOAH OT AOT'OBOPH C KAHEHTH

2025

XHA. AB.
Ilpuxoau ot ycayru 4 300

IIpmxoanTe OT YCAYTH, TIPEAOCTaBAHM OT ['pymarta, BKAFOYBAT HPHUXOAH 32 aT€HTCKO IIOCPEAHHYECTBO,
TAaKCH OT KAueHTH Ha P2P maatdopma, Takce 3a APYTH JCAYTH.

IMpuxoanTe ce M3MepBaT Bb3 OCHOBA Ha OIPEAGAEHATA TAKCA 32 BCAKA JCAyTa. Pasmepa Ha BCAKA €AHA
TaKca e orbeAnsaHa B opHIIAAHATA Tapr(da, IyOAHKYBaHA Ha O(PHITHAAHATA CTPAHHMIIA HA APYMKECTBOTO.

Tpusramume npes eoduriama npuxodu no sudose yeayeu ca:

IIpuxoar OT areHTCKH KOMHCHOHHH 4100
Ilpuxoan ot Apyru yeayru 42
ITpuxoau ot Takcu Ha P2P maardopma 158

9. APYTH AOXOAH

2025
XHA. AB.
Apyru AOXOAH CBBP3aHH C aBTOMATU3HUPAHH TPAH3AKITHOHHH IIPOIIECH 40
QuHAHCHPaHE 33 eA.eHepIil 3
OG1o Apyra A0xXoAn 43
10. PABXOAH 3A MATEPHAAH
Pazxosmre 3a MaTepHAAH BKAFOUBAT.
2025
XHA. AB.
KoHcyMaTHBY 1 KaHIEAAPCKH MaTePHAAL (19)
T'opuso (3)
Paszxoan 3a Marepaasn (22)
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11. PA3XOAMH 3A BbHIITHH YCAYTH

Pazxosmre 3a BHIIHH yCAYTH BKAFOYBAT.

Pasxoau 3a pexaama

IlpasHu 1 APyIrM KOHCYATAHTCKH YCAYTH
TexHuvecka IIOAAPDBKK2

CueToBOAHO 0OCAyKBaHE

TeaedoHM M HHTEPHET KOMYHHKALIA
Apyru ycayrn

Pexuiina moaapbxkra

KpatkocpouHu, NPOMEHANBH AM3HHTOBI Pa3XOAH
Oaur

KomucuorHH 110 IpopakbH

Pa3xoAr 32 BEHILHH yCAYTH

KpaTKocpqume HPOMCHAIII'BI/I AHW3HUHTOBH Pa3XOAH BKAFOYBAT:

Haem odurc obopyasane
Kpatrocpoduen maem mapkomecta
Ob6mo

12. PA3X0AX 3A IIEPCOHAA H OCHTYPOBKH

P. A3XCAHTC 33 ITICPCOHAA H OCHITYPOBKH BKAFOYBAT:

Pasonn 3a B'bSHaI‘paJKACHH}I
PaSXOAI/I 3a OCHI'yPOBKI/I

13. APYTH PA3XOAH 3A AEHHOCTTA

Apyrare pa3zxosH 3a AEHHOCTTA BKAFOYBAT.

HsppHCbAEOHN, ChACOHH H APYTH Pa3XOAM IO ChOHpaHe

Taxcu Peer to peer maardpopmu

AAC cpopsano c aoocrasku 1o 3A. 84 or 3AAC
ApyrH pasxoAd CBBP3aHH C KPEAHTOIIOAYIATEAN
Apyru pasxoan

AaHbITH, AMXBH 32 IPOCpOUHE

BankoBui TakcH 1 KOMECHOHHH

Takcu HOU u BHB

Pasxoan enmcusa obAuTamum

2025
XHA. AB.

(786)
(338)
(264)
(303)
(159)
(121)

(84)

(62)

(22)
(102)

(2 241)

2025

XHA. AB.

(24)
(25)

(49)

2025
XHA. AB,

(4 618)

(511)

(5 129)

2025
XHA. AB.

(927)
(541)
(298)
(485)
(298)
(198)
(118)
(140)

(81)
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Harpaau n kammanmm (21)
ADOHAMEHTH H APYTH YCAYIH (30)
TpyAOBa MEAHIIHHA H 32CTPaXOBKH (5)

(3 142)

4. PA3SXOAH 3A OYAKBAHA KPEAHTHA 3AIYBA 3A ITPEAOCTABEHH
KPEAHTH, HETHO

Ilpes Texymus mepHoOA Ca IPH3HATH Pa3XOAM 32 OYaKBAHA KPEAWTHA 3aryDa Ha B3eMaHHA B pasMep Ha 8
747 XHA. AB., IPEACTABASBAIIN OOE3LEHKA HA B3EMAHHA IIO HPEAOCTABEHH KPEAHTH C IIPOCPOUHE,
CBIAACHO HpueraTa GPUPMEHa TOANTHKA.

2025

XHA. AB.

O0Gesnerxka 3a rlepuoAa (11 978)
(11 978)

15. PASXOAH 3A AHXBH H APYTH ®HHAHCOBH PA3XOAH

2025

XHA. AB.
Pasxoan 3a AMXBH 4 792)
Pasxoan mo BaAyTHH oIlepartuu (23)

(4 815)

16. ABATOTPAHHH MATEPHAAHH H HEMATEPUHAAHU AKTHBH

A’bAI‘OTpﬂ.I:IHHT € MATEPHAAHH M HEMATEPHUAAHY AKTHBH BKAIOYBAT.

IIporpamun

HpOAyKTH 1 Komnrorspaa Cromancku Codryep B

2025 ApyrHa TEeXHHKAa MHBEHTAp pa3paborka O6mo
HEMATePHAAHHI

AKTHBH

XHA. AB. XHA. AB. XHA. AB. XHA. AB,  XHA. AB.
Bpyraa croiinocr xpM 01 saxyapn.2025
B mawasoTo Ha mepuoaa 5 467 42 17 28 5 554
ITocronuam mpes mepuoAa 33 321 354
WsAesanm mpes mepuoaa
BpyrHa croiiHocT KbM 31 AekeMBpH
2025 5 467 75 17 349 5908
AmopTH3anEn
CroifHOCT HR aMOPTH3AUNTE KBM
01 syapu 2025 786 20 3 - 809
Hauncaenn 3a nepmoaa 271 22 3 296
H3ae3an Ipe3 meproAa -
CroifHOCT Ha aMOPTH3AMUATE KbM
31 AexemBpn 2025 1057 42 6 B 1105
BasancoBa cTOHHOCT B Kpas Ha 4 410 33 1 349 4 803
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mEepHOoAA

Be1pemnopaspaborermar codryep Ha Apymectsata B IpymmaTa IIPEACTABASBAT KAFOHMOB HEMATEPHAACH
aKTHB, KOWUTO UTpae LEHTPaAHA POAd B Busnec Moaeaa Ha I'pymara. Toli ocurypsBa LAOCTHA CHCTeMA 32
2AMHHUCTPHpPAHE U YIIPAaBAEHWE HA BCUYKH ITPOIIECH, CBBP3aHH C KPEAHTHPAHETO M OBCAYKBAHETO HA
KAMEHTHTE, KATO CBIIEBPEMEHHO € CbhOOPAa3eH CBbC CTAHAAPTHHTE IIPAKTHKH B CEKTOP2 H CbC
CrelppUIHATe HYXAHM Ha APYXecTsoTo. B pamkmre Ha IIporpamMHHTE NPOAYKTH Ha APYMKECTBATA OT
IpylaTa Ca IIPEACTABEHM CAEAHHTE BHTPEIIHOPa3paboTenn codTyepenu mpoaykrn - Ilaardopma 3a
yupasseHrne Ha KpeAuTH. B Apy>kecTBOTO Maiixa maarcopmaTa ce cheroum or MoAyAm: Moaya
Collection, Moaya Identify check, Moaya Scoring, Moaya Aii Tu E¢ Aamumn(Cucremara). B
Apyxectso Kubp Aesaunr AA ce HAGHTH(DHIINPAT CACAHKTE PaSTPAHHYMMY BBHTPEIIHO paspaboTenu
codpryespuu pentenus B pamkuTe Ha [Taatdopmara sa yupasaenne ua kpeauts: IIpoext FE website;
IIpoexr P2P platform; Ilpoexr eComerce, Ilpoexr Acquisition funnel upgrade; ITpoexr
Financia wellbeing partnership.

I'pynara mAmMa ChINECTBEHN AOTOBOPHH 33ABAMKEHHUSA 32 IIPUAODHBAHE HA ABATOTPAINHN MATEPHAAHH HAH
HeMaTepuasHM akTHBH KbM 31 Aexemppu 2025 r.

Ksm 31 Aexemspr 2025 1. HAMA YIPEACHH TEXECTH BBPXY ABATOTPAHHN MATEPHAAHH M HEMATEPHAAHH
aKTHBH Ha APYKECTBOTO.

Wspbpmen e mperaca Ha BCHYKM 3HAYMMHM HEMATEPHAAHH AKTHBHM, MAIIMHH M oBopyasase xbMm 31
Aexempr 2025 ToAMHA € IeA NPOBEPKa 33 HAAMMHE HA AZHHH 32 ODe3IeHKa, B PE3YATAT Ha KOETO €
YCTaHOBEHO, Y€ HAMA CBINECTBEHM Da3AMYHA MEKAY IIPEHOCHATA CTOMHOCT HA AKTHBHTE U TEXHUTE
Bb3CTAHOBUMH CTOHMHOCTH.

17. AKTHBH C IIPABO HA ITOA3BAHE

AKTHBHTE C IPABO HA IIOA3BAHE BKAIOUBAT:

2025
Tpaacnopran
AKTHBH C NPaBO HA IIOA3BAHE Crpaau CpeACTBa — O6mo
¢hHHAHCOB AH3HHT
XHA. AB. XHA. AB. XHA. AB.
Bbpyraa crofinocr kem 01.01.2025 1412 74 1486
IlocTnuan mpes meproaa 21 21
WsAesau ipes mepHoaa
Bpyrna croiinocr kM 31.12,2025 1433 74 1507
AmMoprH3annu
Croiinocr Ha amopTusaruuTe kpM 01.01.2025 904 4 908
HagncaeHn 3a meproaa 276 14 290
H3aesan ipes mepuoaa
CroiinocT Ha amopTu3anuurte koM 31.12.2025 1180 18 1198
Basancosa croiimoct kpMm 31.12.2025 253 56 309

18. HHBECTHITHH B ACOITHPAHU ITPEATIPHATHA

Ha 04.09.2025 Apyxectsoto mpuaobusa 1250 6p oOMKkHOBEHH, BUHKYAHPAHH, IOUMEHHH, HAAMTHH
aKIMM C IPaBO Ha raAac, mpeAcraBassamu 20.24 % oT mpaBata Ha TAac M COOCTBEHHA KAMTaA Ha
Apyxectso Ourbuz Texmosomxmiic AA. B xoHcoAmpmpanns ¢umancos order xbm 31.12.2025 .
HHBECTHIHHATE C2 OTIETEHH MO METOAA HA COOCTBEHHA KAIINTAA B PasMep Ha 237 XHA.AB.
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19. ABAT'OCPOYHH B3EMAHHA I10 IIPEAOCTABEHH KPEAHUTH

Bsemannsra 1o IpeAOCTaBeHE KpeAMTH C HeTHa GaaamcoBa CTOHHOCT B pasmep Ha 1 976 xua. AB
BKAIOYBAT HOPT(PEHA OT IPEAOCTABEHH KPEAHTH HA KPEAUTOIOAYHYATEAH (DHSHMECKH AMIIA.

31 AexemBpn 2025

XHA. AB.
Bsemanusa ot kamenTH, GpyTHa cyMa mpean obesrieHKa 2097
INprsnaty obesuernku 3a 0vaKBaHA KPEAUTHA 3ary02 (121)
BseManus oT KAMEHTH, HETHO 1976

HPCI_[CHKaTa Ha P’bKOBOACTBOTO €, 4¢ OvakBaHHAaTa KPEAHUTHA 3ary6a Ha HOPTq)eI’H&ﬁ € C'b06pa3CHa Cc
MAKPOMKOHOMUYIECKUTE YCAOBHA H HE C€ OYaKBA A2 HMA HCOGXOAHMOCT OT OT KOPI/II‘I/IPa.HC Ha pasmepa
Ha OYaKBAHHUTE KPEAUTHH 331‘}761/1 HAa l'IOpTCbCI‘;IAa H2 KOAECKTHBHA 0a3a.

Kauecrso ma xpeanTHHA nmoprdeiia

31 Aexemppu 2025 ®azal ®aza 2 ®aza 3 O6mro
Bpyrra 6asancosa croiHocr 1967 130 2097
3ary6a oT obe3menka (93) (28) (121)
Herna croiinoct 1874 102 1976

20. KPATKOCPOYHH B3EMAHHA ITO IIPEAOCTABEHH KPEAHTH

Bsemanusra mo mpeaocTaBeHm kpeauTH ¢ HeTHa GasaHCOBA CTOHHOCT B pasmep Ha 46 376 xma. AB
BKAFOYBAT HOPTENRA OT IPEAOCTABEHH KPEAHTH HA KPEAUTOMOAYYATEAH (DUIMIECKH AHIIA.

31 Aexemspn 2025

XHA. AB.
Bsemanusa ot kamenTH, GpyTHA cyMa Ipean obesrienka 65 858
IpusHatu obesleHKN 32 OYAKBAHA KPEAHTHA 3aryHa (21 003)
Bsemanusa ot xAuenTH, HeTHO 44 855
CpAEOHH B3eMAHHSA ITO TIPEAOCTABEHH KPEAUTH 1853
Ilpusnrarn obesmenKy 3a OuaKBaHA KPEAWTH2 3aryHa (1853)
CbAcOHU B3eMaHuA, HETHO -
44 855
IIpeansarenn xpeautn (214)
Hero B3eManna oT kKAMeHTH 44 641

Ornpeaesenara ovaxsana kpeanTra 3ary6a xbM 31 Aexemspm 2025 r. HA IPEAOCTABEHH 3a€MH € KAKTO
cAeaBa:

O06e3uenxa o610 HA B3eMaHHA

noprgoano kosexrusua Gasa,

OTYHMTAHH IO AMOPTH3UPyEMA
CTOHHOCT
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2025
XHA. AB
Casao xbmM 1 auyapu 2025 (13 353)
[Ipusmara ouakBaHa KPEAHTHA 3ary0a 32 TEKYLLIHSA IEPHOA (11 978)
Ormrcana obesLeHKa Ha IIPOAZACHH KPEAHTH 2 354
KnMm 31 Aexemepu 2025 (22977)

Ilperenkara Ha PBHKOBOACTBOTO €, Ye OYAKBAHHATA KPEAHTHa 3aryba Ha roprdefisa e cpbobpasema c
MaKPOMKOHOMHUYECKUTE YCAOBHA M HE CE OYAKBA Ad MMa HEOOXOAHMMOCT OT OT KOPHTHpaHe Ha pasMepa
HA OYaKBAHUTE KPEAUTHH 3aTyOy Ha mopTdeiisa Ha KOACKTHBHA Hasa.

KoM 31 Aexemppr 2025 r. B oA3a Ha AOBEPEHHKa IT0 OBAMTAIMOHHA eMHCHA Ha APYXeCBTOTO — MafiKa,
c ISIN BG2100017198 Eaana Tpefiauar A/ € BIIMCAH 32A0T Ha B3EMAHUA 11O KPEAUTH TIPEAOCTABCHH Ha

KPEAUTOIIOAYIATEAH, 1O peAa Ha 3aKOHA 32 coDeHmTe 324031, B pasMep Ha 1,343 xua.as.

KauectBo Ha kpeauTHIA OPTdEiia

31 Aexemppm 2025 ®azal ®Paza 2 ®Paza 3 O6m0

XFA. AB.  XHA. AB.  XHA.AB.  XHA. AB.
BpyTra Gasarcopa crofinocr 20 581 20 168 25109 65 858
3aryba ot obe3renka (159) (4 374) (16 470) (21 003)
Herna croiinocr 20 422 15 794 8639 44 855

KauecTBO Ha KpeAnTHHA mopr(peiia 32 CbAeOHH B3emanus

31 Aexemspu 2025 ®azal ®Da3za 2 ®aza 3 OGmo

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Bpyraa 6asancosa croiinocr - - 1853 1853
3aryba ot obesLerKa - - (1 853) (1 853)

Herna croiimocr - -

B roprara TabAnIa € npeACTABCHA CKCIIO3MITHATA Ha KPEAHTeH puck Ha I'pynara xem 31 Aexemspu 2025
n 31 pexemspu 2024 r. 3a GasancoBWTe AKTHBM, E€KCIO3HMLMATA HA KPEAMTEH PHUCK IIPEACTaBEHA B
TabAnmaTa ce Gasupa Ha HeTHaTa (aAaHCOBa CyMa, KAKTO € OT4eTEHA B OTYeTa 3a (PHHAHCOBOTO
CBCTOAHME KbM ChOTBETHHA IIEPHOA.

HPI/I OIIPEACAAHETO HA pasMepa Ha OYaKBAHHUTE KPEAUTHH SBI'YGI/I TBPTrOBCKHUTE B3EMaHHA C2 OLICHCHH HA
KOAEKTHUBHAa OCHOBA, TBH KATO IIPUTEXABAT CXOAHH XapaKTCPUCTHKU Ha KPEAUTHHSA PHCK. Te ca
rpynnpaHH CIIopeA, 6}_)05[ Ha H3MHHAAWNTEC N3TCKAHNTE AHH 4 ChIIIO U CIIOPEA BHAA KPEAUTCH HPOAYKT.

OuaksanuTe HEBa Ha 3ary0H ce OCHOBaBAT Ha IPO(]HA2 H2 IOCTBIAEHHATA OT IOTACEHH 3aCMH 32
IIepHOA OT 24 Mecela, KAKIO H Ha ChOTBETHHTE MCTOPHYECKM KPEAWTHH 3aIyOH IIPe3 TO3H IIEPHOA.
Hcropmyuecknte nponeHTH Cce KOPHTHPAT, 32 AA OTPA3AT TEKYIIUTE ¥  IEPCIEKTHBHH
MaKPOMKOHOMIYECKH (haKTOPH, BAMAEINM BBPXY CIIOCOOHOCTTA HA KAMEHTA A2 YPEAU HEITOTACEHATA

CymMa.

20.1. ITpopax6a na B3eManus
Ilpes 2025 r ca peaamsmpanyu MPoAKOM HA B3EMAHMA IO PaMKOB AOTOBOp. EdpexrsT oT mpoaamxbara
BBPXy HOpPT(EiAa OT B3eMAHHUA €
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2025

XHA. AB.

BpyTtra crofiHOCT Ha IPpOA2ACHMTE B3eMaHMS IO IIPEAOCTABEHH KPEAUTH 4 605
O6ux pasmep Ha oTmmcaHaTa ofesLeHka Ha B3eMaHus (2 354)
Herna croifHOCT Ha TPOAaAGHHTE B3EMAHHS 10 TIPEAOCTABEHH KPEAHTH 2251
IIprxoa oT mpoAaxOa Ha B3eMaHwA 436
Herna 3ary6a ot mpoAa:kGa Ha B3eMaHHAA 0 IPEAOCTABEHH KPEAHTH (1815)

ITpes 2025 I'pyniaTa cAeABa TOAMTHKATA CH IIO YIPBACHHE Ha ITOPT(EFiA2 OT B3eMaHMA H MHHHMH3HPAHE
HA AMKBUAHHMA PHCK, M PeaAM3Hpa IMposakba Ha ropTdefia OT MPOCPOUEHH B3EMAHHA IO KPEAWTH.
[Tocouenara mpoAaxBa € Ha €KCHIOZULMY C YBEAHTEH KPEAUTEH PHCK M 3HAYHTEAHH OTUETEHH 3ary0H K
He HAPYIIaBa OHSHEC MOAEAA HA YIIPABACHHE HA MOCOYEHHTE AKIUBH, 2 CE H3IIOA3BA KATO MHCTPYMEHT 34
OrpaHHMYABAHE HA AOITbAHHTEAHH 3aIyOM BHB BPDB3KA C IOCOYeHMA mOpTdpeita. Bonpexksm maskoto
IIOAOOHH CAEAKH Ha Tasapa Ha HechGHpaeMu B3eMaHuA APYKCTBOTO PeaAMSHpA CACAKATA LPH AOBPH
nporeHTHE HuBa. 1Ipy crArouBaHe Ha TOAODHU CAGAKH PBKOBOACTBOTO Ha I'pymaTa mpash BHEMATeAHA
TPENEHKA Ha eKCIIO3UIMUTE, KOUTO A2 GPAAT BKAFOUCHH B ITAKETA B3EMAHHA 32 IIPOAXKDA KATO MaKeTHTe

ca ompeAeAsT Ha 0asa AHM IIPOCpOUHE M Bede HATPYNAHH 3aTy6H OT OBESIEHKHM HO KOHKPETHITE
B3EMaHHA.

20.2. BsemaHus 10 IPEAOCTACHN KPEAMTH HA IOPUAHYECKH AMIA Ha noprdeiiana Gasa:

31 AexemBpm 2025
XHA. AB.
Bsemanus oT kamenTH, OpyTHA cyMa r1pean obesnenka 4984
Ilpnsnatu obe3rieHKy 33 OUAKBAHA KPEAHTHA 32Ty6a (73)
HeTo B3eMaHnA OT KAMCHTH IOPUAMYECKH ANNA 4911
21. TBPIOBCKH B3EMAHYIS i ABAHCH
31 AexemBpn 2025
XHA. AB.
[IpeAanAaTenn pasxoAH, aBAHCH 43
Baemanna ot kAnern 8
51
22. APYTH TEKYILNI AKTHBH
31 AexemBpu 2025
XHA. AB.
AMXBH 110 IPEAOCTaBEH 3aeMU
Pazuern ¢ maatexuu oneparopn 137
Asancos aarpk 3KIIO 600
Apyru KpaTKOCPOYHM B3eMaHHA 18
755

23. IPEAOCTBEHH 'APAHITHH

Kwbnm 31 Aexemppu 2025 . ca IIPeAOCTABEHM TapaHIMH BB BPB3Ka C AOTOBODH 32 HaeM Ha OhHCH Ha
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APYKecBTOTO Mafika 3a obma crofimoct 148 xua. aB (kbM 31 Aexemspu 2024 1. — 114- xmA.AB.).
Bsemanero or 148 xua. AB. € OPMHPAHO OT NMPEAOCTABHH AEIIO3HTH 1O AOTOBODH 32 OIEPATHBEH
AMI3HHI.

24. ITAPHYHH CPEACTBA H ITAPHYHH EKBUBAAEHTH

HaswannTe xbm 31 Aexempu 2025 r. napu<Hm CPEACTBA Ca IIO PA3IAAIIATEAHH CMETKH Ha [pymata B
CAEAHHTE GAHKU M OIEPATOPH HA CHCTEMH 32 IIAATEXXHH JCAYTH:

* Opobauk Boarapus AA
Vauxpeant ByaGank AA

LIKB AA

ACK AA

Hsumneit AA

OBB AA

IMb AA

Aamanu Bank AA

Bpbarapcka Ganka 3a passurae AA

HaquHI/rre CpeACTBa Ca HPCACT&BCPHI/I KaKTO CA€ABA :

31 Aexemspr 2025

XHA. AB,

Kacopa HaAM4HOCT B AeBa 83
PasmaarmaTeAsn cMeTKH B AcBa 6834
Baoxupanw mapuanu cpeAcTBa 3a GaHKOBa rapaHI 102
O6mo 7019

I'pymata oTauTta 6AOKMpaHY MAPHYHH CPEACTBA 32 M3AAACHA GAHKOBAZ TAPAHITHA CHC CPOK HA BAAMAHOCT
Ao 7.8.2025 32 mambAHEHHE Ha AOTOBOD 34 HaeM Ha oduc B pasmep Ha 102 xua.AB.

I'pynara e HsBBPIINAO OIlEHKA HA OYAKBAHMTE KPEAUTHHU 3aIy0H BHPXY MAPHIHUTE CPEACTBA M IAPHIHH
exBuBaAcHTH. OrerenaTa cTofiHOCT e B pasmep Ha 0,2% oT GpyTHATA CTOMHOCT Ha ITAPHHHHUTE CPEACTBA
H ITAPHYHHITE eKBUBAACHTH, ITOPAAU AOOPHA KDEAUTEH PEeHTHHT Ha (DHHAHCOBHTE HHCTHTYITHH, B KOUTO
Ca AETIO3MpPaHM HapuHHUTE cpeAcTBa. CyMaTa € OnpeAeAeHa KaTO HECHLIECTBEHA M HE € HAYHCACHA BHB
uHanCcOBHA OTUET HA APYHKECTBOTO.

25. COBCTBEH KAITHTAA

25.1. OcHOBEH KanmuTaa

Koy 31.12.2025 r xanuTanst Ha Apyxecrsoro maiika e 3 500 000 (Tpy MHAMOHA M ETCTOTHH XHAAAH)
AeBa u e pastpeaeed Ha 3 500 000 (Tpyr MEHAMOHA M IIETCTOTUH XHASAW) aKITMH C HOMHHAAHA CTOMHOCT
or 1 (eamH) AeB Bcska, kato Bemuku 3 500 000 (Tpm MHMAMOHA M IETCTOTHH XHASAHM) AKLHH CA
OOMKHOBeHN O€3HAAWYHH ITOMMEHHH C npaBo Ha raac. llenata Ha eama akuma Ha BOB AA M

31.12.2025 r e 6.35 as.

Axnmonepn

KoM 31.12.2025r., cbraacHO aKIMOHEPHA KHUTA, aKIIOHEPH Ha AV TH E® I'PVII AA ca:
o Abu Karmuraa EOOA — 3 098 275 6p.axuun — 88.52 %;
® Apyru HecBbP3aHH FOPHAMYECKH AHIa — 251 914 6p.akumu — 7.20 Yo;
e  Ouzpuecku Anra — 149 811 6p.aknmn —4.28 %;
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31 AexemBpm 2025

XFA. AB.

AKITHY HAITBAHO IIAQTEHH B T.49. 3500
- OOuxHOBEeHN OE3HAAMYHHM TOUMEHHH 3500
3500

Ipurexaresure Ha OOHKHOBEHH AKIUM MMAT IIPABO Ha AHBHUAEHT H A4 TAACYBAT C E€AHH TAAC 32 BCAKA
aKIHUsA, KOATO NpHTEXaBaT, Ha obmiuTe cobpanus ma AWl TV E® TPVIT AA. Beuukm axmum Ha
APYHECTBOTO Ca PABHOIIOCTABEHH [I0 OTHOLIEHHE HA OCTATHYUNHTE AKTHBH.

25.2. PesepBr

3axonosuTe pesepsu Ha APYyKeCTBOTO Maiika, o peaa Ha T3 xbm 31 Aexemepu 2025 roamma B pasMep
Ha 350 xma AB. mpeacraBaspat 10 % OT OCHOBHMA 2KIMOHEpeH KanmTaA. lIpu peasmsmpane Ha
noAoxureseH unancos pesyatar OBImOTO ChOpaHHE €XETOAHO B3eMa pEINEHHE 32 AOITbABAHE HA
oHA pesepseH Ha A TV E® I'PVII AA A0 AOCTHTaHE Ha 32KOHOYCTAHOBEHHSA pasMep.

Kem 31.12.2025 r ca dopmupanu pesepem OT eMHCHA Ha akuuu B pasmep Ha 2310 xua. s,
ITPEACTABAABAIIK PASAMKATA MEKAY HOMHHAAHA M €MHCHOHHA CTOMHOCT OT 3alMCAHMTE AKLMH IIPH
ITOCAEAHOTO YBEAHYEHHE HA KAIIMTAAL.

31 AexemBpm 2025

XHA. AB.
3aKOHOBH pe3epBH 350
Pesepsu oT emucru Ha aKiH 2310
OG0 2 660

25.3. HepasnpeseseHa meqasba
Hepasnpeaesena meuanba koM 31 AexeMBpH BRAFOUBA:

31 AexemBpn 2025

XHA. AB.

Hepasmpeaeaena meuasba(merHo) 7 246
PasmpeaeacH AumBrsenT (1 200)
Ilewaaba OT M3TOAHA IIOKYIIKA 2550
INeuanba 3a meproaa 6125
Edexr or mpuaarase Ha MeToAa Ha COGCTBEHHS KAITHTAA 152
14 873

26 SAABAKEHHA 11O OBAHTAIITHOHHU 3AEMH

OObAnTAIOHHNTE 32€MM Ce OTYHTA B KATETOPHATA (DHHAHCOBH ITACHBH, OIEHABAHH IO aAMOPTH3HPAHA
CTORHOCT. ApysxecTBoTO Mafika € eMuTeHT Ha 3 obaurarmonmu saema. Mudopmamms sa 1ax e
ITPEACTABEHA ITO-AOAY:

2025
XHA. AB. XHA. AB.
Texyma yacr  Herexyma qacr
OraeTHa crofinocT 841 23774
Heamoprusupanu pazxoau 1o saemu - (228)
AmoprusupaHa croiHOCT 841 23 546

Ob6aurannonna emucns or 29 Hoemspu 2019 r
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31 AexemBpn 2025

XHA. AB.

T'raBHUIZ 1000
Awnzpa 13
Heamopruampanu pasxoan (10)
OG0 1003

3aA’bA)KCHI/ICTO o OGAHTaLII/IOHHH}I 32€M € IIPEACTABEHO B OTYETA 32 Cl)I/IHaHCOBOTO CBbCTOSAHHE IIO
ITAAECKH, KAKTO CACABA:

2025
XHA. AB. XHA, AB.
Texyma wacr  Herekymia wacr
Orruerna crofiHoCT 513 500
HeaMOopTH3HPAHE Pa3XOAH IO 3a€Ma - (10)
AmopTH3HpaHa cTOMHOCT 513 490
Pasmep Ha obanTarmonnus 3aem 5 000 000 (met MrArOHa) AeBa;
Baayra Ha obanTarmIoH M 32eM AEBA
Bpoit kopmoparueau o6AuTanmn 5 000 (et xmanam) Gpos;
Homunaaua crofinocr Ha 1 obAuraums 1 000 (xuasfA2) AeBa;
Emucronna croiinoct na 1 obauranms 1 000 (xmasA2) AeBa;
Aara Ha n3paBane 15 HoemBpm 2019r.;
Bua Ha xoprioparusHITTEe OGAMTAIIAN ITBPBHY IIO pPeA, OOMKHOBEHH, IIOMMEHHH, AUXBOHOCHH,
Ge3sHAANYHY, HEKOHBEPTHPYEMH, cBOBOAHO
HpeXBbPAAEMH, 00e3IedeHH;
Cpounoct 7 (ceaemM) roanHn 84 (OCeMAECET U YeTHPH) Mecella;
Ileproa Ha KyIIOHHO mAATIaHe 6 (wect) Mecera;
Hsnaamaxe Ha rAaBHHIATZ 10 (aecer) paBHH BHOCKH 3a€AHO C mocseArmTe 10
AVIXBEHH IAAIIAHMSA, 4 HMEHHO;
15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
Kynon 10 % Ha ropmmHa Gasa
O6esneuenne HEABIDKVMH MMOTH M B3€MaHH

Kmm 31 Aexempu 2025 1. B ToA3a Ha AoBepeHHKa 1O obAMralmonHaTa emucus Eaana Tpeiiaunr AA e
BIIHCAH 32A0T HA B3€MaHHA 110 KPEAHMTH IIPEAOCTABEHH Ha KPEAMTOIIOAYYATEAH, IIO PeAa Ha 3aKoHA 3a
cobennTe 3aao3m, B pasmep Ha 402 xma.aB. (31.12.2024: 891 xma.aB). 3aaoKeHHTe B3eMHMS
npeacraeAseat 0.6 %o or GpyTeusa moprdeiia Ha APyKeCTBOTO.

B moasa ma aosepenmxa mo obamrarmonnara emucns Eaama Tpefiamar AA e yuapeacHa AoroBopHa
HIIOTEK Ha HEABHIKMM MMOT COOCTBEHOCT Ha aKIIMOHep B pasmep Ha 2 526 xuA. AB.
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B noAsa ma aosepermxa no obauranmonsara emucus Eaana Tpeiiaunr AA e YYPEACH IHPBH IO PeA
32A0T BBPXY BCHYKH HACTOMUIM M OBACIIN B3EMAHMA 1O MAATEXHH CMeTKy Ha Apykectsoto B Msumeit
AA, XaKTO M B3EMAHMATA IO BCHYKH OCTAHAAM HACTOSAIIM ¥ GbAemmer cmerxi Ha At Ti Ed I'pyr AA B
TAATEKHU NHCTUTYLIMH Ha TePUTOpHATa Ha PerryGauka Boarapms.

BaAPIAHa 3aCTpaXOBATE€AH2 IIOAMIIA 32 3aCTPAXOBAHE HA HEABIDKUMHUTE HMOTH, IIPEAMET Ha
O6CSHC‘{€HHCTO, Ha 3aCTPaxoOBATCAHZ CTOMHOCT HE HO-MaAKa OT IIOCOYEHATA CTOMHOCT 32 CrpaanTe
CbrAaCHO AKTyYaAHAT2 ITa3apHa OLICHKA HAa MMOTHTE.

HamreAnenne Ha TOKa3aTeANTE BBB BPb3Ka C EMHTHPAHATA OBAHTAITIS:

CrofizocTra Ha noxasateas ,,JIokpuTre Ha pasxoanTe 3a Anxsr® xbu 31.12.2025r. e 330% (2024: 345%)
Lpu saxpAXKeHMe 32 TOAABPIKAHE HA MEHAMAACH KOeDHIIEHT He T0-MaAko ot 200%.

CTo#iHOCTT2 HA CHOTHOLIEHHETO IACHBH KbM akTmBm kpM 30.09.2025r. e 69.31 1% (2024: 65,74%).
Ilpwu saabaxenne 3a IIOAABPIKAHE HA MAKCHMAAHO CHOTHOIIIEHHE He noeeve oT 80%.

CrolinocTTa Ha nokaszaTeAs ,,MuHIMaAen pasmep Ha obesmedenneTo” kem 30.09.2025 1. e 34.15% (2024
51,77%). Ilpu saabAXkeHMe 32 HOAABPIKAHE HA MAKCHMAAEH pasMep Ha OOeslleYeHHETO HE TIOBEYEe OT
80%.

Croftrocrra Ha eaHa obAmramms wa BOB AA xem 31.12.2025 r - BG2100017198 ITFA - 100.01%
1000.10 as.

Ha mpoBeacro 3acepanne ua CbBera Ha Aupextoputre Ha BOB AA o ITpotokoa Ne 29/22.05.2020 1. e
B3CTO CACAHOTO DEIleHHE BBB BPB3Ka C IIOAIACHO 3aiBAcHHE 110 HA. 20, aA. 1 ot Yacr III Ilpasmaa 3a
Aomyckare A0 Tbprosus: ChBeTHT Ha Aupektopure Ha BOB AA Ha ocrosanme ua. 33, 2a. 8 oT chmuTe,
Aorrycka A0 Teproust Ha OcrosHus masap BSE, CermenT 3a 06auranmm.

Emucusra e perucrpuparna ¢ ISIN koa BG2100017198.

Ob6anranmonna emucus ot 23 Anpua 2024 r

HPCS ITbPBOTO IOECTMECEYTHE Apy}KCCTBOTO 3aIIMCBa HOBA €eMMCHUA 06APII‘21.L[PIH.

31 AexerBpn 2025

XHA. AB.

T'AasauTIa 7 628
Amxsa 187
Heamoprusupanu pasxoau (45)
O61xo 7770

SaA'bA}KCHI/ICTO Io O6APII‘2.L[PIOHHPIH 3a€M € IIPEACTABCHO B OTYETA 34 (PHHH.HCOBOTO CbCTOAHHE IIO

D2AE€XKHA, KAKTO CAEABA:

31 AexemBpr 2025
XHA. AB. XHA. AB.

Texyma wact  Herexymra wacr
OrdveTHa cTofHOCT 187 7 628
Heamoprrsnpanu pasxoaun mo saema - (45)
AmoprTusnpana croiinoct 187 7 583
Pazmep Ha obAnrarmonsms 3aem 3900 000 (Tpu MMAMOHZ M AE€BETCTOTHH XHAAAH)
€BpOo;
Baayra na obamranmonsmsa saem EBPO
Bpott xoprioparreH 0BAUTATIE 3 900 (rpu xmasam u AeBercroTHH) Bpos;
Howmunasma crofinocr Ha 1 o6Anranus 1 000 (xmasipa) espo;
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ITpHACKEHMA KbM MEKANHHHSA KOHCOAMAHMPaH (puHaHcoB oTdeT 31 Aekemspm 2025

Emucrnonna crofinoct Ha 1 obAnranus 1000 (xmanaa) eBpo;
Aata ma m3paBane 23 Ampua 2024r.;
Bwua Ha kopnioparusauTE O6AMTAIIIM ITHPBY 110 PeA, ODMKHOBEHHM, IOMMEHHHU, AUXBOHOCHH,
GesHaAMYHH, HEKOHBEPTHPYEMI, CBODOAHO
IpexBBbpPASeMH, HeoOesmeyeHy;
Cpounoct 5 (mmet) roamuu 60 (mmectaecet) mecera;
Ileproa ma kyrroHHO I1A2II2HE 6 (wect) Mecerna;
Wanaamrane Ha rAaBHmnaTa 6 (urecT) paBHM BHOCKH 34€AHO C HOCAeAHuTE 6
AVXBEHU ITAAIIAHYSA, 2 HIMEHHO;
23.10.26
23.04.27
23.10.27
23.04.28
23.10.28
23.04.29
Kymron 13 % ma roamiHa 6a3a

Emucnsara e Heobesneuena.

C pemrenue 502-E ot 25.07.2024 r. KOH aorycHa ThproBus Ha PeryAHpaH ITasap Ha eMHCHA B PasMEp Ha
3 900 000 (Tpm MMAMOHA ¥ AEBETCTOTMH XHMAfAM) €BPO, pastpeseAetm B 3 900 (Tpm XmAsAnm u
AEBETCTOTHH) Opos OOHKHOBEHW, AMXBOHOCHH, O€3HAAMYHH, TTOMMEHHH,CBOOOAHOIIPEXBBPATEMH,
Heobesneyeny, HEKOHBEPTUPYEMM OBGANTAIIMY, ¢ HOMHHAAHACTOMHOCT Ha €AHA OBAMTALS B PasMep Ha
1 000 (xmAsiaa) eBpO, ¢ DHKCHPAH TOAHMIIEHANXBEH IIPOLEHT B pasMep Ha 13%, maatuM Ha 6-Meceden
TIepHOA, € Aara Ha eMutupane 23.04.2024 r. 1 Aata Ha maaex 23.04.2029 1., ¢ ISIN koa BG2100009245, ¢
MpaBO HACMUTEHTA Aa JIIPAKHH KOA OIIIHA Ha AATHTe Ha 06-To, 7-Totr 8-10 M 9-To AMXBeHO maAamame, ¢
IpaBO Ha OOGAWMTAIIMOHEPHTE Aa JHPLKEHAT ABE YT ONMIMH (IyT OIIMA IIPH IIPOMAHA B KOHTPOAA HA
EMHUTEHTA U IyT OILMA IIPK HelIpUeMaHe HA ODAMTATIMUTE 32 THPIOBHA Ha PETYAHPAH Hasap A0 O Mecena
OT AaTaTa Ha eMHTHPaHeTO uM), u3aaseHa OT Aif Tu Ed I'pyn" AA, rp. Codus, cbraacso pemrenue mHa
CeBeta Ha aupexropute or 11.04.2024 r. Briricea mocouenara eMuCHA OBAHNTAIMY B PETHCTBPA IO YA.
30, aa. 1, 1. 3 or BK®H, sosen ot KDOH, ¢ 11ea Toprosus Ha peryAnpan masap.

Wsmrsauenne Ha ITIOKa3aTEAUTE BHB BpPB3Ka C CMI/ITI/IpaHaTa 06AI/II‘&L[I/I}II

CroiinocTTa Ha nIOKasaTeAs ,,[ [okpuTHe Ha pasxoAmTe sa AMXBA® kbM 31.12.2025r. e 330% (2024: 345%)
Ilpu saapAxKernnme 32 TOAABPIKAHE HA MEHHMAACH KOePUITHERT He mo-Masko ot 200%.

CroffHoCTTa Ha CHOTHOLIEHHETO HACHBH KbM aKTHBM kbM 31.12.2025r. e 69.3111% (2024: 65,74%).
Ilpn saabaxenne 3a MOAABDIKAHE HA MAKCHMAAHO ChOTHOIIIEHHE He moseye oT 80%.

Croiinocrra Ha eAHa obamrarua Ha BOB AA kem 31.12.2025 r - BG2100009245 I'TFB — 108.5% 1085
eur

ObGanranmonna emucus or 04 Ampua 2025 r

HPCS IIBPBOTO IIECTMECETHC A,P}DKCCTBOTO 3AIIXICBA HOBA €EMHCHA O6AI/1T2.LIPIH.

31 Aexemspr 2025

XHA. AB.

T'AaBrpIa 15 647
Awuxsa 141
Heamoprusupanu pasxoan (172)
OG0 15 616

33.A"I)A}KCHI/ICTO I10 OGAHI‘aI_IPIOHHPI}I 34eM € HpeACTaBeHO B OT4YCTA 33 ClZ)I/IHaHCOBOTO CBbCTOSAHHE IIO
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ITAACKH, KAKTO CACABA!:

OT4eTHA CTOHHOCT

HeaMOpTHSHpaHI/I pasonH IIO 32€Ma
AmopTH3HpaHa CTOHHOCT

Pasmep ma obAMTAITHOHHEMA 30€M
BaayTta Ha obAmTanmoHHuA 32eM

Bpoit kopropatueEH 0OAHTAIHY
Homunasna crodigocr Ha 1 obAMTanus
Emrcronna crofiHoct Ha 1 obAwuTaria
Aara Ha nzpaBane

Bua ma xopriopaTueHHUTE OOAUTAIIAN

Cpourocr

LIIECT) MeceLa;

Ilepuoa Ha kKyIIOHHO IAaIAHE
HMsnaaniane va raasHunara

Kymron

Emucnata e HeobesmedeHa.

31 AexerBpn 2025
XHA. AB. XFA. AB.
Tekyma gacT Hertexyma wacr
141 15 647
- (172)
111 15 475
8 000 000 (ocem MHAWOHA) €BPO;
EBPO
8 000 (ocem xmanAm) Gpos;
1 000 (xmanAa) eBpoO;
1 000 (xmasaa) eBpo;
4 Ampua 2025;
OOHKHOBEHH, ITOMMEHHH, AHMXBOHOCHH, DEe3HAAWYHM,
HEKOHBEPTHPYEMH, cBOBOAHO IIPEXBBPAAEMH,
HeobesmedeHw;

7 (ceaem) ropmHH H 2 (ABa) Mecera 86 (ocemaecer u

6 (m1ect) Mecerra;
6 (urecT) BHOCKM 32€AHO C ITOCACAHHTe (6 AMXBEHH
mAaamaHuA, kato 5 (mer) BHocku oT mo 1 000 000
(eAMH  MMAMOH) €BpO, I[IAATHMHM  32€AHO  C
IIPEATIOCACAHHTE II€T AUXBEHH ITAAIIAHUS, 2 MIMEHHO;

04.12.29

04.06.30

04.12.30

04.06.31

04.12.31
1 (eama) BHOCKa or 3 000 000 (Tpm MHAMOH2) eBpO,
KOATO BHOCKA € IIAATHMA 32€AHO C IIOCACAHOTO
AMXBEHO IIAAIIAHE HA CACAHATA AATA!

04.06.32

13 % ma roaurrHa 6a3a

C pemtenne 351-E ot 04.06.2025 r. KOH somycHa THProBHsf Ha PEryAHpAH I143ap HA EMHCHA B PasMep Ha
8 000 000 (ocem MmanoHa) eBpo, pasmpesescts B 8 000 (ocem xmasian) 6pos OOMKHOBEHH, AMXBOHOCHH,
Oe3sHAAMYHH, [OMMEHHH,CBOOOAHONIPEXBBPALEMH, HeoBeseueHr, HEKOHBEPTHPYEMH ODAHIAIMH, C
HOMHHAAHACTOMHOCT Ha €AHa obawmrarms B pasmep mHa 1 000 (xmasaa) eBpo, ¢ dukcupan
TOAMINIEHANXBEH TPOIEHT B pasMep Ha 13%, maaTmM Ha G-MecedeH IIEPHOA, € A2TA HA eMHTHpaHe
04.04.2025 1. m Aata mHa magex 04.06.2032 r., ¢ ISIN koa BG2100005250, ¢ nmpaBo HaeMHTeHTAa Ad
yupaxuy koA ommmd Ha Aature Ha 10-to, 11-10, 12-TO M 13-TO AMXBEHO mAaliaHe, C HIPaBO Ha
ODAHMTaIMOHEPHTE Ad YIPWKHAT IyT OIILMA IIPH IMPOMAHA B KOHTPOAA HAa €MUTEHTA M IIyT ONLKA IIPH
HeIpueMaHe Ha OOAMTAITMHTE 32 THPTOBMSA HA PEIYAHP2aH Ha3ap A0 O Mecella OT AaTaTa HA EMUTHPAHETO
uM, uspaaeHa ot Al Tu Ed I'pyn" AA, rp. Codus, cbraacHo pemmervie Ha ChBeTa Ha AUPEKTOPHTE OT
24.03.2025 r. Brizca nocouenara empicuA oOAMTaMM B perncrbpa mo 4A. 30, aa. 1, 1. 3 or 3K®H,
Boaer o1 KOH, ¢ meA ToproBus Ha peryAnpaH masap.

HMampanenne Ha mokasaTeAnTe BLB BPD3Ka C CMI/ITI/IpaHaTa 06AI/H‘2.I_II/I}I:

CroiisoctTa Ha mokasateas ,,Jlokputre Ha pasxoaute 3a Auxsu® kbM 31.12.20251. e 330% (2024: 345%)
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[Ipuaoxkenus KbM MEKAMEHHA KOHCOAMAMpPaH (uHaHCcoB oTuer 31 Aexemspr 2025
IIpwm sapbaxenme 32 mMOAABPKaHe Ha MEHHMAACH KoepHIMEHT He 1o-Maako ot 200%.
CrofiHocTTa Ha CHOTHOLIEHHMETo nacuBu KbM akTeBH kpM 31.12.2025r. e 69.311% (2024: 65,74%).

HPPI 32ABAKCHHC 34 HOAA’bp)KaHC Ha MAKCHM2aAHO CbOTHOIIIECHHE HE ITOBEYE OT 800/0

CroimocrTa Ha eaHa obanranma Ha b®B AA xeMm 30.12.2025 r - BG2100005250 ITFB — 108.5% 1085
eur

27. BAADAKEHHA I10 AHSHHI OBH AOI'OBOPH

2025

XHA. AB.

3aABAKEHVA ITO ANSHHTOBH AOTOBOPH — HETEKYIIIA Y4CT 31
3aADAKEHHA [TO AM3HHTOBH AOTOBOPH — TeKyLIla 4aCT 299
3aAbAYKEHNA IO AUZHHIOBH AOTOBOPH 330

KoM 31.12.2025 r. camo ApysecTBoTo Mafika B I pymaTa oT4mTa 3aABAKEHHA 32 AHSHHIOBH AOTOBOTH 32
HaeM Ha OCbUC ITAOUIM M aBTOMOOMAHM 3a CAyXeOHO moassae. C HM3KAFOYEHHE HA KPATKOCPOYHHTE
AOTOBODH 32 AM3HIHT M AM3HHIA Ha aKTMBHM C HHCKA CTOMHOCT, BCCKM AHM3HHI CC OTpa3fBa B OTYeTa 32
(bHHAHCOBOTO ChCTOAHME KATO AKTHB C IIPABO HA IIOA3BAHC M 3aABAMEHHE 10 AM3HHT. [IpoMeHAMBHTE
AM3HHTOBH IIAQUIAHMSA, KOMTO HE 3aBHCAT OT HHAEKC HMAH IPOMEHAMBY MPOIEHTH (HAITpHMED,
AM3HHTOBH IIAAINAHHSA, Oa3HpaHH Ha IIPOIEHT OT HPOALKOHTe Ha APYIKECTBOTO) Ce H3KAIOHUBAT OT
ITBPBOHAYAAHOTO OLIEHABAHE HA NACHBA M AKTHBA ITO AU3HHTA. APYKECTBOTO KAACH(PUIMPA AKTHBHTE CH
C IIPaBO Ha ITOA3BAHE Ha OTAeAEH peA B OTuera 3a GHHAHCOBOTO CHCTOAHHE (IpHACKeHHe 15).

Bceexn AmspHr OOHKHOBEHO HaAara OTpaHHYEHHeE, Ye AKTHBHMTE C IPaBO HA ITOASBAHE MOTAT Aa O'bAaT
H3IO0A3BaHH caMO oT ApyxecTsaTta B ['pymaTa, ocBeH ako MMa AOTOBOPHO IIPAaBO Ad TIPEOTAABA IIOA HAEM
aKTMBa Ha TpeTo Amie. 3abpameno e nHa I'pymata Aa DpoaaBa HMAY 3aAara HA€THTE AKTHBH KATO
obeameuenne. CBrAaCHO AOTOBOPA 32 AMSHHT Ha O(HC, APYKecTBOTO TpAGBA A2 IOAABpIKA HAETHTE
HMOTH B AOOPO CBhCTOAIHHE M Ad BbPHE MMOTHTE B ITBPBOHAYAAHOTO HM CBCTOSHHE CAEA H3THYAHE Ha
AM3HHTOBHSA AOTOBOP.

Ausunrosmn MA2IIAHHA, KOUTO HE C€ MPH3HABAT KAaTO HAaCHB

I pynaTa € H36paAa Aa HE€ IIPHU3HABA 3aABAKEHHE IO AM3ZHHTOBH AOTOBOPH, AKO T€ Ca KPaTKOCPOYHH
(AI/ISI/IHI‘I/I C OYaKBAaH CPOK OT 12 MECEIIA AW HO—MZAKO) HAHW aKO T€ Ca 324 HACM HAa AKTMBH C HICKA4
CTOMHOCT. HAaIlIaHHH HAIIPpaBEHH IO TE€3M AWSHHIOBH AOTOBOPH C€ IIPDH3HABAT KaTO Pa3XOA IIO
AVHEHHHA METOA. B AOITBAHCHHEC, HAKOH HpOMCHAI/IBI/I AM3HHTOBH ITAAINAHMA HE MOTAT A4 6’bAaT
IIPU3HABAHH KATO AW3UHIOBHU ITACHBU H CE IIPHU3HABAT KATO Pa3XOA B MOMEHTA HAa Bb3HHKBAHETO MM.

Pasxoaure kbM 31 Aexemppu 2025 1, cBBp3aHH C IIAAIAHHA, KOMTO He C4 BKAIOYEHH B OLIEHKATA Ha
33ABAKEHHUATA [10 AUBHHIOBH AOTOBOPH, €2 KAKTO CAEABA:

PasxoAuTe 3a MPOMEHAMBH AM3MHTOBH ITAAIIAHHA, KOHTO He C€ INPH3HABAT KATO 3aABAXKEHHA IIO
AVI3MHTOBM AOTOBODH, BKAIOYBAT KPATKOCPOYEH HAEM Ha ITAPKOMECTA, Pa3XOAM 34 ITOA3BaHE Ha odHc
obopyapaHe HaA onpeAcAcHa (PHKCHpaHa cyMa. [IpOMEHAMBHTE YCAOBHA Ha IIAAILAHE Ce M3IIOA3BAT ITO
PEAWIIA TPHYMHY, BKAIOYHTEAHO MHHUMH3HpPaHe Ha pasxoauTe 3a 1T obGopyaBake, koero ce M3IOA3Ba
prAako B AetimocTTa. [IpoMEHAMBHTE AM3MHIOBH IAAUIAHHUA CE IIPH3HABAT KATO Pa3sXOA B IICPHOAR, B
KOHTO ¢a HaIpaBeHH.

PasmepsT MM € mpeacTaen B mpuaoikerre 11 B T.u. maarmanms 3a HaeM Ha ocHc oGopyABaHe 24 XHA.AB
M HaeM Ha ITapKkoMecTa 25 XHA.AB.

AOH’I)AHI/ITCAH& PIHCl)OpMaI_[Hﬂ 34 BUAOBETE aKTHBH C IIPABO HA ITOA3BAHE € IIPCACTABCHA B IIPHAOKEHUE
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[Ipraoskenus KbM MEKAMHHEESA KOHCOAMAUpPaH ¢rHancos oTder 31 Aekemspu 2025

17.

28. HETEKYIITH SAABAKEHHA 110 ITOAYYEHH 3AEMH

32A’])A}KCHI/IH KbM TPETH AHIIA 33 IIOAYYE€HH 32€MH

Aorosop 3a 3aem
Aaucon-BI' OOA
EHK 203612570
Aoropopena cyma:

Aata Ha cxarouBane
AOTOBOpP2

Tlea ma xpearrTHTE:
TTapex:

AmuxBen mporesT:

Caapao xpm 31.12.2025 1.:

Aorosop 3a 3aem
Aancon-BI' OOA
ENK 203612570
Aorosopera cyma:

Aata Ha crArouBame
AOTOBOPa

Tea Ha xpeamTHTE:
TTasex:

AMXBeH IIPOLIEHT:

Caano xpm 31.12.2025 1.

Aorosop 3a 3aem
Borso B.

AoroBopena cyma:
Aata Ha crArouBaHe
AOTOBOpPa

Ilea Ha kpeauTHTE:
TTaaex:
Awuxsen npoueHT:

Caaao xpm 31.12.2025 r.:

Aorosop 3a saem

Toma T.

AorosopeHa cyma:
Aata Ha cxarousame
AOTOBOpa

Ilea Ha xpeaurTHTe:
TTasex:
Awnxeen npouesT:

Caaao xpMm 31.12.2025 1.;

Aorosop 3a 3aem

Ha

Ha

H2

Ha

111 xnma. asB.

02/11/2020
OGoporau cpeacTBa
30/11/2026

10%

rAaBHHIA — 111 XHA. AB.

470 xuA. AB.

02/11/2020

O6opoTan cpeacTBa
06/01/2026

10%

rAaBHuIE — 470 XA, AB.

200 x#A. AB.

29/06/2015
Obopotau cpeacrsa
30/10/2026

11%

raasumia — 200 xuA. AB.;

293 xuA. AB.

04/01/2016
Obopotru cpeacTsa
1/11/2026

10%

raasHUIA — 293 XHA. AB.

31 AexemBpn 2025

XHA. AB.

3474

3474
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Boarapcka banka
passute EAA

EHNK 121856059
AoroBopena cyma:

Aata Ha crArouBaHe
AOTOBOpPA

LleA ma xpeamTHTE:
TTaaex:

AuxBen mporieHT:

Caapo xbMm 31.12.2025 1.:

Aorosop 3a 3aem

A II.

Aorosopena cyma:

Aara mHa cxarousane
AOTOBOD2

ITea ma xpeauTHTE:
TTasex:
Awuxsen npornest:

Canao xvMm 31.12.2025 r.;

Aoroeop 3a saem

K. A

Aorosopena cyma:

Aata Ha ckarouBanme
AOTOBOpPA

Ilea Ha kpeauTHTE:
TTaaex:

AuxBeH npoLeHT:

Caaao xbMm 31.12.2025 1.

Aorosop 3a 3aem

Beanxos EOOA
AoroBopena cyma:

Aata Ha cxarouBaHe
AOTOBOPa

Lea ma xpeantuTe:
TTasex:

AuXBeH IPOITeHT:

Caapo x¥pM 31.12.2025 1.;

Aorosop 3a saem

B. M.

Aorosopena cyma:

Aata Ha cxarousaHe
Aorosopa

Llea ua xpeanTHTE:
TTapex:
AVXBeH IIPOIEHT:

Canao xbMm 31.12.2025 1.

3a

Ha

HA

Ha

Ha

Ha

400 xuA. AB.

20/11/2024
Ob6oporau cpeacTsa
30/11/2030

5,85%

raaBHHAIZ — 1 000 x1A. AB.

650 XHA. AB.

10/12/2025
Oboporau cpeacsa
10/12/2027

6%

TA2BHHUITA — 650 XHA. AB.;

200 xuA. AB.

12/04/2024
OboporHu cpeacTsa
12/04/2026

5,5%

rAaaBaHIEA — 200 XHA. AB.

50 xHA. AB.

06/11/2024
ObopoTiu cpeactsa
06/11/2026

4,5%

raaBHHIA — 50 XHA. AB.

250 xmA. AB.

28/04/2024

ObGoporuu cpeacTBa
28/04/2026

5,5%

raaBHHIA — 250 XHA. AB.
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ITpusoxeHns KbM MEKAMHHEA KOHCOAMANpaH (rHancos oruer 31 Aekemspu 2025

ITpmeaeuenoro umancupane B Ipymata e HeoOeslIe4eHO ¢ H3KAIOUEHHE HA IIPHBAEYEHOTO
dumHancupane Ha AbizepHOTO ApyKecTBo Kambp Aemaunr AA ot Boarapca Banka sa Passutme AA,
CbraacHO IOAITHCAHIA AOTOBOP B ITOA3a Ha BaHkaTa ca yUpeAeHH 3aA0T Ha B3eMaHH1, 3aATO IO DAHKOBH
CMETKH Ha APY?KECTBOTO M 32A0T Ha I'bProBcKa MapKa.

29. TBPI'OBCKH 3AADAKEHIA

31 AexemBpu 2025
XIHA. AB.
TeKyIH 3aABAKEHII KbM AOCTABUHITH 59

59

30. 3AA'BAKEHHA KbM ITEPCOHAA H OCHI'YPHTEAHH ITPEATIPHATHA

31 AexemBpn 2025

XHA. AB.
3aABAKEHIA KbM IIePCOHAAL 78
33aABAKEHHS ITO HAYHCACHH KOMIIEHCHPYEMH OTIIYCKH 206
3aapaxennn sa AAOA 78
3aasaxernusn 3a AOO n 30 79
441

31. BAADBAREHHE IIO ITPOADBAKABAINIO YYACTHE BbBB ®PHHAHCOBH
AKTHBH

3aannmenne popMupano oT yaactae Ha Peer to Peer maardopmu xem 31 Aexemspu 2025 r. 15 009
XHA.AB.

32. BAABDAKEHHA ITO ITOAYUYEHH TEKYIITH 3AEMH

31 AexemBpH 2025
XFHA. AB.
3aABAKEHHA KbM TPETH AHLA 33 IIOAYICHH 32eMIU 674
674
Aorosop 32 3aem
Kpucuran A,
AoroBopena cyma: 158 xmA. AB.
AaTa Ha CKAFOUBAHE HA AOTOBOPA 28/06/2022
ITeA ma xpeauTHTE: O6opoTaH cpeacTBa
Tasex: 28/12/2025
AuxBeH IpoOLeHT: 10%
Caapo ¥pMm 31.12.2025 .: TA2BHHIIA — 36 XHA. AB.;

Aorosop 3a 3aem

A TI.
Aoroeopena cyma: 50 xuA. AB.
Aara Ha ckAFOUBaHe Ha AOTOBOPA 20/06/2024
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IleA Ha xpeawTHTE: ObopoTtau cpeacTsa
TTasex: 20/06/2025

AwxBen mporneHT: 5,0%

Caaao x¥bm 31.12.2025 1.: raasHHIa — 50 x1A. AB.

Apyrs Texymu saAbaKeHHa — 588 xmA.AB, DOPMAHM OT CPeACTBa Ha KAMeHTH Ha P2P maardopma ma
AbIepHOTO ApyKecTBO Kambp Aenamnr AA.

33. APYTH SAABA’KEHHA

31 AexemBpm 2025

XHA. AB.

Texymmo 3aabAKEHHE IO KOPIIOPATUBHA KPEAUTHA KaPTa 20
3aasaxenne 3a AAC 13
Apyru 49
3aABANKEHNSA 32 CETBAMEHT II0 CKAIOYEHH 3aCTPAXOBKH 93
175

34. CBbP3AHI AHIA

T'pymarta ocbiuecTBsiBa CACAKHM CBC CBBP3aHM AMIA B oOMYaiiHaTa cH AciiHOCT. CBBp3aHM AWma ca:
AKLIHOHEPHTE H CBBP3AHHU C TAX AMIIA, M ACOLMPAHH APYXKECTBa, 9acT oT ['pymaTa, Apyxectsa mo obm
KOHTPOA Ha ApYKecTBOTO MafiKa M ABINEPHHTE ADYKECTBA, APYXKECTBA B YIPaBAEHHETO HA KOHTO
Y4acCTBAT AHII2 YIIPABAfBAINM ADPYKECTBAaTa OT I'Dymmara, ApyXecTBa B KAIIMTaAa HA KOMTO yYaCTBT AHIIA,
YIPaBAABAIIIH APYHeCTBA OT I'pymaTa.

Cebp3anm amra 3 APyKeCTBOTO MaiiKa, CBIAACHO aKITMOHEPHA KHHTA, AKITHOHEPH HA AV T E® I'PVII

AA ca:

o  Abwu Kamuraa EOOA — 3 098 275 6p.akuuu —88.52 %;
* Apyru HecBBp3anM ropuAmyeckr Auna — 251 914 6p.aktm — 7.20 Y%;
¢ Ousmyeckn amma — 149 811 Gp.axiwm —4.28 %;
Apyru ceBp3aHn AADA:
KPEMAKC AVTO EQOA 202524683
AEATA KOM I'PVII KAA 202035774
AT KEVC EOOA 204699553
CAHAEKC 2012 EOOA 202160322
ABH KAITTBA EOOA, 203269374
DACTKOAEKT OOA 206338142
Apysectsa o o6y TETKEITLBT OOA 202946574
KOHTpPOA CMAUMA KPEAWIT OOA 202946528
A KEHC 2019 EOOA 205576062
AD KEVIC KEMITAHH EQOA 205661242
AB KEHC ITPOAKEKT EOOA 205661139
AB KEHC APT EOOA 205931766
AEATA-A EOOA 201892650
MOHECO EQOA 208392473
AB KEMC 2019 EOCA 205576062 Cserocaas AureAos - YIpasurea
Apysxecrsa, B AEATA-A EOOA 201892650  Cserocaas AHreAos - YIpasmrea
YIPaBACHHETO Ha AB KEVC KBMITAHA EOOA 205661242 Csetocaas AHICAOB - YIIPaBHTEA
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KOHTO yIacTBaT
Anna,
VIpaBAABAIIM
Apyacecrsoro muan
cofcTBennmu Ha
KaITkTaAa

Apysiecrsa, 3
KAIMTAAA HA KOUTO
Y9aCTBAT AHIIA,
yIpaBAABaLIH
Apy2KecTBOTO HAW
COBCTBEHUIM HA
KAITHTAAL

EKC KEITMTbA OOA
EC BU EC MHBECTMBHT AA

KPEMAKC AVTO EOOA

KM3METH AA

PEITYBAMKA XOAAVHT AA

AB KEHC [TPOAYKEKT EOOA,

EC B MIHBECTMBHT OOA
AEATA EC - 2 EOOA
AEATA - 10 EOOA
APMCHAB AA

ABHW KAITMTBA EOOCA

AD KEVIC EOOA
AD KEVIC APT EOOA
CAHAEKC 2012

DACTKOAEKT OOA

TEPPA AATEPA EQOOA
TETKEIILEL OOA
CMATA KPEAUT OOA,
EKC KEITMTHA ©®M OOA
A OMHAHC EOOA

APT MEAMS OOA
CHMBAAV TPVIT OOA

AEATA-A EOOA

EKC KEITMTDA OOA

WKCEIHITBHBA TPUVM® OOA

KPEMAKC AVTO EOCOA

EC B IHBECTM'BHT OOA
AEATA - FO EOOA

EC B EC MHBECTMBHT AA
TEPPA AATEPA EOOA,

CAHAEKC 2012 EOOA

204952152
204829192

202524683

201653351

121676036

205661139

204092165
121416309
201892611
121333685

203269374

204699553

205931766

202160322

206338142

203269399
202946574
202946528

207570510
204185609

104693439
175043714

201892650

204952152
203509245

202524683

204092165

201892611

204829192

203269399

20216032

Crerocaas Axreaos - Vipasurea

CsetocAaB AHTEACB - IIPEACTABAABAT],

u yaen Ha CA

Csetocaas Anreaos - Vipasutea

Caerocaas AHTEAOB - IPEACTABASBAIL

u uaeH Ha CA, IOpwuii Amreaos e

waen Ha CA

Crerocaas Anreaos n FOpmit
Awnreaos - uaenobe Ha CA

Ceerocaas Anreaos - Vipasurea

Cserocaas Amreaos - Vipasutea
IOpuit Arrenos e Vrpasurea
TOpwmit Arreaos e Yupasntea
IOpuit Arreaos e waen ma CA,

Caerocaas FOpuii Anreaos e
Vopasurea

Cretocaas FOpuit Aareaos e
Vnpasutea

Ceerocaas IOpuit Arreacs e
Vipasmrea

Cserocaas FOpmit Arreaos e
VipasuTea

Ceetocaap Anreaos - Vipasutea

Aorxa ArreAoBa - Vipasurea

Caetocaas Axreaos - Vipasutea
Cretocaas Arreaos - Vipasutea
Crerocaas AHreaos - Vrpasurea

Caetocaas AHreaos - YipasuTtea

Caetocaap AHTEAOB - CHAPYIKHHK
Csetocaas AHTCAOB - CHAPYKHHK

CBerocaaB AHTEAOB - CAHOAHMEH
cODCTBEHHK Ha KAIIHTAAL

CaeTocAaB AHTEAOB - CHAPYIKHHK
CseTocaap AHTEAOB - CBAPYIKHHK

CBeTocAaB AHTEAOB - EAHOAHYEH
COBCTBEHMK Ha KaITHTaA2

CaeTocaa® AHTEAOB - CHADYKHHK

IOpwit AHreaos - eAHOAWHUEH
CODCTBEHMK HA KATIMTAAL

ChetocaaB AHIEAOB - AKITHOHED

AoHKa AHreAoBa — eAHOAMYEH
cOOCTBEHHK Ha KAITMTAAA

CBerocAaB AHTEAOB - EAHOAHYEH
CODCTREHHK Ha KaIMTaAa
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8,60%
50,00%

100%

50,00%
30,00%

100%
50,00%

100%
33.33%

100%

100%
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CBerocaas AHTEAOB - CAHOAMYCH

ABUW KATTMTHBA EQOA 203269374 100%
COOCTBEHMIK HA KATTHTAAA
AT KEFIC EOOA 204699553 ~ CPCrocAan Arreos - enomen 100%
cobCcTBEHMK HA KalTMTAAd
DOACTKOAEKT OOA 206338142  Cperocas Anreaos Herpsako 100% 100%
PEITYBAMKA XOAAVHT AA, 121676036 IOpuit Aureaor AHTeAOB € axIHOHED 9.47%
Ceerocaas FOpwnit Aurencs e o
BEPUI'AAA EHA KO OOA 206182202 CnépymmE 25%
EKC KEITMTBA ®M OOA, CperocaaB AHTCAOB - CHAPYKHHK 50,00%
207570510
IOpmit AHreaoB - eAHOAMYEH o
A @UHAHC EOOA 204185609  coBcrBenmx Ha KammTasa 0%
T'ETKEIILBI OOA 202946574 CseTocAB AHIEAOB HETIPAKO 100%
CMAMA KPEAHUT OOA 202946528  CpeTOCAB AHTEAOB HCITPAKO 100%
AB KEYC 2019 EOOA, 205576062  Ceerocaas HOpuit Aureaos 100%
AB KEVC APT EQOA 205931766  Csetocaas FOpmit Arreacs 100%
Ab KEVIC KBMITAHM EQOA, 205661242  Csetocaas IOpnit Anreaos 100%
A KEVC [IPOAJKEKT EQOA 205661139  Crerocaas FOpuit Arreacs 100%
OKC KBMITAHH EOOA, 202624623  3opumma I'eopruesa Craiinosa 100%

Cosbpsannm amnna 3a Kawsp Aenaunnr AA ca:

MOBHA HET OOA 121011645 E‘;‘;O‘Bm“m [TpeAcTaBAfBam
MAPITEKC OOA 40380813 g:f;o‘:“m* IIpeacTapaspan
HIO BUDXBH 3 OOA 205417028 E‘;;COIB“““H TlpeacTaBAsBar
HEBEK KATTUTAA MEHHAKMBHT OOA, 175077595 g‘;’;olnmm IMpeacTaBAsBam u wae sa CA
HEBEK KATIMTAA ITAPTHBPC AA 201831056 ﬁ‘;’:pco‘ Ba’““" [peacTapasBar
HIO BIDKBH 3 KEITUTBA AA 205710038 ﬁ‘;fpc';f““ TpeacTaBasBam
VAEO BEHUBPC AA 175064092 ﬁ‘c’f;o[:‘m“‘ aner a2 CA
Crparermuecku Lerrsp no Vskyctsen MaTeAekT Koncrantnn
(CLIAM) Capysicerme 205557763 Herpos IIpeacraBagBain u 9aer Ha CA
Heryspx Coaymrsac EOOA 130504943 ﬁ‘;‘:pcolf“’"* e na CA
HioEiiax Texaonnaxmuc AA 205476911 ﬁ‘;‘pco‘ B*““”“ wnen Ha CA
Boann v Enepruitnn Crecrapamms AA 205954475 EZ:PC;B ?&{?ﬁ?‘,ﬁg@&lﬁo
TIOA AA 207026284 Ilf[‘c’fpczim““ ]‘;“IeL.HI:’fJ:I%,,“g% AHIO
Koncrautun
Apysxecrsa, 5 OVIBOA CKAVT AA 202767685 uaen ma CA
YIIPaBACHHETO .
maxomro  EKCTPHIIM AABC AA 204963049 Ir<I°H°O‘Bm“"H uen na CA
Y9I4CTBAT AHILA, . 1P
ynpapaspamm Espormesickn 1ndppos naOBarHOHEH X166 32 O
Apyxecroro  TOACMH AAHHM, BICOKOCKOPOCTHH M3THCACHHUA H 206339600 erpos uaeH Ha CA
_. H3KyCTBEH MHTEAEKT CApYyXKeHHe P
coGcrBennuu - Kouncramrmn uaed Ha CA upes ,,HIO
e ot AE COAAP XBPAVIIBH AA 200876073 7 BIDKBH 3 OO
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QOHA HIO BIKBH 3 KA

AVl TU UIHBECTMBHT AA

Bucoxorexnoaormaen Muaycrpuasen [Tapx EAA

OATHP EAA
TAMK EOOA

MOBHA HET OOA
MAPTIEKC QOA
HIO BIDKBH 3 O0A

HEBEK KATTMTAA MEHHMAKMBHT OOA

Apyxecrea, 3 10 BIDKBH 3 KEITATBA AA
KalMTAAA HA

onTo Herynpr Coayursac EOOA
yaacTBar HroEi#iax Texnoapaxuc AA
AHNA, EAKOM MIMITEKC QOA

YOPABAABAIM  BHLATAPCKA MPEJKA HA BU3HEC AHTEAUTE

Apyxectsoto 4 A
HAR
coberBeHEMA TAMK EOOA

Ha KalTMTaAl Oxc Kommanu EQOA

205819541

201259221

206905288

203617076
207154588

121011645

40380813
205417028
175077595
205710038
130504943
205476911
130031950

175410206

207154588
202623624

Koucranrun
[Terpos
Koncrawrun
[Terpos
Koucranmun
Ilerpos
Koncranmun
Ilerpos

Cepreii ITanrescen

Koucraurus ITerpos
Koucrauras Tlerpos
Koscragrun Tlerpos
Komrcraurns Ierpos
Koucrazrau Ilerpos
Koncramrun Ierpos
Koucranrur Ierpop
Koncraarun Ilerpor

Koucrawrun ITerpon

Cepreti TTanreacen
3oprnna CraiiHoBa

uaeH Ha CA gpes ,,HIO
BI2KBH 3”2 OOA

waer Ha CA
uaen Ha CA

uaex Ha CA

[IpeacTaBaspar

ChAPYREHK - 50%

ChAPYKHEK - 50%

CBAPYXHHK - 26%

chApyxHHEK - 50%

Axunonep - 26%

Eanoanven cobersennk - 100%
Axumonep - 25%

ChAPYXHUK - 27%

ChApYXHEK - 14.2%

EaHoamuen coberbennk - 100%
EaAnoamaen cobersennk - 100%

HPCS IIEPHOAA APYXXECTBOTO € OCBIIECTBABAAO CAEAKH C KAFOYOB VIIPaBACHCKH IIEPCOHAA U CAYKUTCAH

H2a TPYAOB AOT'OBOP.

Karouos CserocaaB AHreaoB
YIPaBACHCKH FOpuit Arresos
IEPCOHAA HA ¥OAmsua Mytesa
ApyxectBoro  3opuuua Craitropa
Maifka Apsn Teoprues
Karouon Cepreii ITarrreaces
YIPaBACHCKH Ausu Teoprues
nepcoHaA Ha Hio Broxsr 3
Kansp ¥OAnana Myrtesa
Aenaunr AA 3opHuua Cralinosa

Wsmrpannresen anpexTop u uaed Ha CA
IIpeacesarea u uner Ha CA

Yaen va CA
Yaen ma CA
Yaen va CA
WsreanmTesen Aupekrop u uaeH Ha CA
Hambasmuresen aupexrop i uaen Ha CA
Yaer Ha CA
Yaen ma CA
Ynera ma CA

34.1. BaemaHMA OT CBBP3aHH AMNA U3BBH I'pynara 3a koHCOAmAAUUA

HeTtexymu B3eMaHUA 10 3a€M HPEAOCTABEH HA APY>KECTBOTO COGCTBEHNK

Texymu B3eMaHusA CBBP3aHH C APYTH CBLP3aHH AMIIA

Bzemanua or TIOAOTYCTHH AHMIIA - TEKYIIIH

Bsemanns 3a Auxsu n TAABHHIIA IIO IIPEAOCTABCH 32€M HA APYKECTBO COBCTBEHMK H

APYI‘H CB"bp3a.HH IOPHAHYECKH AMIIA

2025
XHA. AB.

23
1618

OO611 pasmMep TeKyIH B3eMaHHA OT CBbP3aHN AMIA H3BBLH I'pynara 3a

KOHCOAMAAITUA

Aorosop 3a 3aem
A6u Kanmmraa EOOA

AoroBopena cyma:

1 200 xHA. AB.

1641
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Iea na xpeamrrure: O6oporun cpeactsa
ITapex: 31/12/2025

Awuxsen nporenr: 10%

Caano xbpMm 31.12.2025 r rAaBHEN2 — 680 X1A.AB;

Aorosop 3a 3aem
Oxc Kpmnanu EOOA

Aorosopena cyma: 2 500 xuA. AB.

e Ha xpearrrare: Ob6oporau cpeactsa
ITapex: 31/12/2025

Awnxsen nporenr: 12%

Caapo kM 31.12.2025 1 raaBHUNg — 500 XHA.AB;

34.2.3aAbA%KeHAA KbM CEBP3aHU AHNA U3BBH I'pynara 3a xoncoampamua

2025
XMA. AB.
Texymu 3aabAkenna KbM APyTH CBBp3ann Auna;
Pasnpeaesen AuBuaenT 13
O611 pasmep 13
34.3.Caeaxn cbe cBBp3anm anga usssn I PYIIATA 34 KOHCOAHAAITHA
2025
XHA, AB.
OTuerenn npuxoan/pasxoau ¢ ApyKecTBO COBCTBEHHK, APY>KeCTBa MOA 061y
KOHTPOA H ADYTH CBbLP32HH AHIA
Pa3xoAr 32 AUXBH 110 aKTHB C IPaBO Ha NIOA3BaHeE ADYTH CBBP3aHH AHITA 43
Ilprxoan or AuxBM OT ApyH CBBP3aHH AHII 350
YcAyrH Apyru CBBP3aHH AHUNA
Penybamka Xoaamrr AA - Aorosop 3a Haem odmc, PAa3X0A IMaproMecTa, pasxoA
KOHCYMATHBH H TAaKCa OOCAYKBAHE OOIIH JACTH 327
Bbsnarpaskaenns na usenorere na CA u Usnbanuresnu AHpPEKTOpH
2025
XHA. AB.
Brosnarpaxaenms Ha uaenosete Ha CA 1 Mampamureann AMPEKTOpH Ha APYKeCTBOTO Maitka 747

35. MAKPOHKOHOMMHYECKA CPEAA

MaxponkoHOMITIeCKATA CPEAR BKAIOBA OCHOBHH daxTOpH, KOMTO OBACHMBAT CBCTOAHHETO Ha
MKOHOMMATA B INMPOK Mamiab. MIKOHOMIYECKATA AKTHBHOCT B CTPAHATA M B YACTHOCT BbB urTex
CCITOpa Ca CHAHO HOBAUSHH OT OCHOBHHUTE (DAKTOPH KACAEIIH [1A3aPa H2 TPYAA, HEDAALIMATA, TAPHYIHAL
CEKTOp M AMXBEHHTE HHBA, PEIYAATOPHA PAMKA 1 HAKOH APYTH.

- ITasap ma Tpyaa — OuaxBanmaTa ca pacTexET Ha 32€TOCTTA A4 Ce 326aBH A0 0.3% mpes 2025 r.
H A2 ObAAT 32ABDIKAHNM HHBATA HA 3AIAAIIAHE B YACTHHA BH3Hec. VBeAHIEHHETO Ha Bb3HATPAKAECHHATA
Ce ouaxBa Aa GbAe B pamMKuTe Ha HH(AAIHATA HAM TOBAHAHO OT HenasapHy hakropn (oBUmIaBaHe Ha
MP3 u Gropxernurre sanaarm).
Hapausarrero ma Al mie ce oTpasu B 3a6aBsiHe Ha HAGMAHETO HA HOBH CAYMHTEAH OCODEHO Ha MAAAIIK
CHENHAAUCTH.
Habaroaapa ce TemaeHuma ma mamaassane ma paborara ot pascrosmme. Kommanmure ce ommrsar aa
KOHUEHTPHPAT MAKCUMAAHO ITEPCOHAA2 CH B ODHCHTE C IieA TIOBHIIABAHE Ha eheKTHBHOCTTA.
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- Mndaamua - IIpes cemremspm 2025 r. meceunara nHH(AAIMA, H3MEPEHA C HHAEKCA Ha
notpebuteackute nemn (MIIID),e -0.8%, a roammraata urpAarma 32 centemspr 2025 . crpmvo
cenrreMBpu 2024 1. e 5.6%.

Wrdaarmara oT HAY2AOTO HA TOAMHATA (cemremBpu 2025 r. cpamo Aexemspm 2024 r.) e 34%, a
CPEAHOTOAMIIIHATA MH(BAAIMA 32 TTepHOAa OKTOMBPH 2024 - cenremBpu 2025 r. cpamMo nepmoaa
oxToMBpH 2023 - cenrremspu 2024 1. e 3.8%.

Coraacso nporrosu ua BHB roanmsata maaauus me ce ycxopu Ao 3.5% B kpas Ha 2025 1. (o1 2.1%
B Kpast Ha 2024 r1.), 2 cpeAHOTOAMIIHATA MHbAAIMA ITe Bb3Aese Ha 3.8% mpes 2025 r. (B cpaBHeHHe C
2.6% mpes 2024 r.). Tasu AMHAMUKa Ine ce OIPEAEAS OT IPOTHO3HPAHOTO YCKOpABaHE Ha MH(AANUATA
IIpH XpaHuTe, 6asucHmTe KOMIOHeHTH Ha XTI 1t 4AMEHHCTPATHBHO OILIPEAEATHUTE [IEHI

- Ilapuuen cexrop m AmxBeHM HuBa - Ipeanpuernre or EIIB nommkenns Ha ocHOBHMTE
AWUXBEHH mpoueHTH mpes 2024 r. moCTaBHXa HAYAAOTO Ha OOpDBIIIAHETO H2 AWXBEHUs ITHKbA B
€BPO30HATA, KATO IIA3ADHHUTE OYAKBAHHA CA 34 AOITBAHUTCAHM TIOHIDKEHFA Ipe3 CAEABALLMTE
TpHMeCeqHsL.

Bsemanmara ot wacrams cexrop Geaexat Aeko ycxopenwue cupsamo 2023 1. mopaAr Ho-BHCOKHTE TeMIIOBe
Ha PaCTeX MPH KUAUIIHOTO H IIOTPEOHTEACKOTO KPEANTHpAHE.

Tlpes 2025 r. B3emammaTa OT YacTHIA CEKTOp Ce OYaKBa Aa ce 3a6aBaT Ao 11.5%. ITo-roasm IIPHHOC 324
TOBA HIe MMA 320aBEHOTO HapaCTBaHe Ha KPEAUTHTE 32 AOMAKHHCTEA, IIPEABHA 1I0-HHCKHA OUAKBAH TEMIT
Ha YBCAMEHHE HA KOMIICHCAIIMHTE Ha HAETHTE (CBTAACHO AAHHH OT MaKPOHKOHOMHYECKA IIPOTHO3A,
IyOAMKyBaHa Ha O(DHITHAAHMS CASIT Ha Mumncrepcrso Ha bunaHCHTE)

Ke™M aatata Ha TO3H oTder Al Tu Ed He orumra 3apumenne u/uan KOHIEHTPAITNA HA AUKBHAHHIA PHCK
IIPEAM3BHKAHO OT HOBHILIEHHET ANXBEHH HHBA.

- Peryaatopna pamka - 3a Gnarapckms umTex GH3HEC € BAKHO A2 CAeAH passuBamniaTa ce
PeryAaTopHa cpeaa.
IIpeABuA pasBuTHETO Ha MSKYCIBCHMSA HHTEAEKT H MAITHHHOTO obydeHne ce OuaKBa PETyAATOPHTE Ad
OfbpHAT BHNMAHWME Ha pPeryAamHM B cepaTa HA SAIMTATA HA AQHHHTE ¥ HIOBEPHUTEAHOCTT?,
YUPAaBACHHETO Ha pucka 1 xubepcuryprocrra. Ha 17 Suyapu 2025 ansa B cuaa PETAAMEHT (EC)
2022/2554 HA EBPOITEMICKUSA [TAPAAMEHT U HA CBBETA or 14 Aexemspu 2022 roamma
(DORA), xo#iTo  BBBEMAZ IFAOCTHA paMKa 332 TapaHTHpaHe Ha OIEPATHUBHATA VCTONYMBOCT Ha
11POBHTE CHCTEMH BHB (PUHAHCOBHS CEKTOP. ApyxecTBata, KONTO ca OGEKT Ha TO3H 4KT, Ce OUAKBA Ad
HBITBAHAT PASAHYHE ACHCTBHSA, 32 A2 Ce ChOBPA3AT C M3UCKBAHHATA.

- Iloamrmuecka crabuamocr - Cecrosmmero Ha IyOAMYHHTe (PUHAHCU THE € B CHAHA
3aBUCHMOCT OT CT2BMAHOCTTA HA TIOAMTIYECKATA CHATYAITH.

[loAwrHdeckaTa CTaGHAHOCT € OT CHITECTBEHO 3HAYEHHE 32 YAECHCTBOTO Ha BrArapus B eBposonarta npes
2026 roanHa.

- BwoBeskaane Ha eBpoTo - Caea odummasHoTo IOTBBPIKACHHE 32 IIPHEMAHETO Ha BbArapus B
€BPO3OHATA C AaTA Ha BLBexAare 1 anyapu 2026 r., HKOHOMMTECKATA M (PHHAHCOBATA CPeAR npe3 Tpero
TprMeceune Ha 2025 1. € CHAHO IOBAMAHA OT IIPEACTOAIIATA BAAYTHA Tpanchopmanus. Pemrennero Ge
HpHeTo Ha 6233 YCIEINHOTO M3ITbAHEGHHE HA BCHYKH MaacTpuxTcky KpPHTEpHM, BRKAIOUHTEAHO HFCKA
MHDALHS, YCTOMUMBY HybAMdHE buHAHCH 1 ABATOCPOYHA HKOHOMMIecka cTabuanocr. Cropea
MAaKpOHMKOHOMIIECKHA AOKA2A Ha BHB B caeAcTBHE HA IPEACTOAIIOTO HMpHCHeAMHABAHE HA Bbarapus
KBM €BPO3OHATA. NMPOTHOSHTE Ca TOAMIIHHAT PACTEK HA ACHOSHTHTE AA CE JCKOPH Ipe3 BTOpaTa
noAosnHa Ha 2025 I, TAABHO B DE3YATAT Ha HPEABIDKAAHOTO ITO-HHTEHIHBHO Aero3upaHe Ha CBOOOAHM
IIAPWIHY HAAMYHOCTH B D2HKOBATA CHCTEMA C IEA ITOCAEABAITIO IpeBasyTupane B eBpo. ChlneBpeMenHO
C€ OIaKBA MPUCHCAMHABAHETO Ha DBATapHA KbM €BPO3OHATA A2 Ce OTPA3M B 3aCHABAHE HA TPAHCMHCHSATA
OT MapwqHaTa noAwtnka Ha EBponeiickata menrtpasma 6auka (ELIB) xbMm MOHETAPHHTE YCAOBHA B
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crparata. l'oanmmmar pacrex Ha xpeawra Ha HCIIPABUTEACTBEHHA CEKTOP CE IIPOTHOBHPA A2 CAEABA
TEHACHLNA HaKbM 3a0aBaHe, HO A2 OocTaHe CPaBHHTEAHO BHCOK IIpe3 meproaa 2025 — 2027 r.
IIpucreannsmarero kbM eBpo30HAT Iue Iva [IPAKO M ABATOCPOYHO BB3AEHCTBHE BBPXY (DHHAHCOBHA
CEKTOP, BRAIOUHTEAHO BHPXY HeOAHKOBHTE KPEAMTHH HECTHTYIIM:

-EAvvurmpane ma BaAyrHMA pucKk # HamaasRame mHa TPaHCaKIMOHHHUTE PA3XOAM, OCOGEHO mpm
MEXAYHAPOAHU NPEBOAN U (DUHAHCHPAHUA B €BPO.

-IloAoBpern BpaMoxmOCTH 32 (bHHAHCHpaHe — AOCTBIT AC KAITHTAAOBH ITa3apy IPH MO-HICKA ITeHa Ha
PECypca ¥ IO-TOAAMA IPEABHAHMMOCT B AMXBEHATA TOANTHKA Ha EITB.

-lloumreno Aosepue ot umBecTHTOPH K KPEAUTOPH, BKAIOHTEAHO IIO OTHOIIEHHE HA AbATOCPOYHATA
crabuaHOCT Ha cexropa.

B xomTexcra ma Tosu npexoa, Ipymata axtueso TIAQHHPA AAATITALMA HA BETPENTHITE CHCTEMH, BAAYTHO-
oBBBp3aHKTe IpOIECH U KAMEHTCKATA KOMyHHKAINA, 32 Aa OCHIYpH GesnpobaemMHO npeMunaBaHe kbm
€BPOTO B Ha9aAOTO Ha 2026 .

36. YIIPABAEHHE HA ®HHAHCOBHS PHCK

Crpyxrypa Ha pHHAHCOBHTE aKTHUBH H [TACHBI 11O KaTeropum :
B xoaa mHa of6muaiimata cm cromamcka Aerinoct I'pymata Moxe Aa GbAe m3AOKEHA Ha PasAMYHU
rHAHCOBH PHCKOBe, HAl-BAXHHTE OT KOMTO ca: [Ta3aPEH PHCK (BKAFOHUBAIL PHCK OT NpOMAHA Ha
CIPABEAAMBATA CTOHHOCT M IIEHOBH DHCK), KPCAUTEH DHCK, AMKBHAEH DHCK M PHCK HA AMXBEHO-
0b6BBp3arn mapuaHN HOTOIM.

Iprsosxenns 31 AexemBpn
2025
XHA. AB.

®uHancoBu aKTUBY B T.4.
IIpeaocraBenn xpeanTy 19,20 49 552
Bsemanns ot CBBP3aHH AWIA 34 1 641
Apyru Bsemarua 21,2223 2879
Maprranu cpeacrsa n mapusm exBuBasenTn 24 7019
O61o 61 091

POuHAHCOBH ACUBH B T.4.
3aABANKEHHS 110 OBAMTAIIMOHEH 326M 26 24 387
3aAbAKEHHA KbM HECBBP3aHHU AUIIA TT0 TIOAYYEHH 3a€MH 28,32 3474
3aABAKEHHA KbM CBLP3aHM AMIIA 34 13
Awspnr 27 330
Teproscxu sasbAKesns 29 59
3aabaxenns kom Peer to Peer maardopvu 31 15 009

3aADAMEHNA KbM KAMeHTH Ha P2P nAatodpma cobeTBeHOCT Ha 32

ABIIEPHO ApyxecTBO KAMbp Aemannr AA 638
Apyrn saabaxenms 33 211
OG0 44 121

O6woTo ynpasaerne Ha prcka e (OKyCHPAHO BBPXY TPYAHOCTHTE Ha IIPOTHO3UPaHe Ha (PHHAHCOBHTE
A3APH I 32 IIOCTHUIAHE HAa MMHUMH3HPAHE Ha ITOTEHIMAAHHITE OTPHIIATEAHH ePeKTH, KOMTO MOTaT Aa ce
OTPa3AT BLPXy (DUHAHCOBUTE PE3JATATH M CHCTOSHHE Ha ApyxectsoTo. Texymro chrnancosute prckose
Ce MACHTH(PHIPAT, H3MEPBAT ¥ HAGAFOAABAT C TOMOII[TA Ha PA3AMYHN KOHTPOAHH MEXaHH3MH, 33 Ad CE
ONPEACAAT AACKBATHH LIEHH HaA IIPOAYKTHTE HA APYKECTBOTO, AA Ce OLEHAT 2ACKBATHO dopmmTe Ha
HOAABPXKAHE HA CBOOOAHHMTE AMKBHAHE CPEACTBa, Ges Aa ce AOHYCKa HEONpPaBA2HA KOHIECHTPALUA HA
A3AEH PHCK.

YIpasAeHHETO Ha PHCKA Ce OChIeCTBABA TEKYIIIO OT MEHUAKMBHTA HA KOMITAHHSTIA.
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HO—AOAY Ca OITKCaHU Pa3AMYHHTEC BHAOBE PHCKOBE, H4a KOHMTO € H3AOXKEHO APYXECTBOTO Ipu
OCBINECTBABAHE HA ’I'I)pI‘OBCKI/ITC My OII€palHH, KaKTO H BB3IMPUETHAT ITOAXOA IIpH YIIPaBACHHCTO Ha
TE€3H PHUCKOBE.

A. ITazapan puckose

Ipymara  me e usaokena ma masapen PHCK, IIpH KONTO CHPAaBEAAHBATZ CTOHHOCT HMAM GbAEIIHTE
TAPMHHH HOTOLM HA (PMHAHCOBHTE HHCTPYMEHTH MOTAT Ad BAPHPAT 3apaA¥ IIPOMEHM B IIA3aPHHTE
TeHH.

Baayrer puck

Caeaxure ma I'pymata ce OCBIIECTBABAT OCHOBHO B Obarapcku AeBa. B cayuait Ha pasmaamanusTa BbB
PAAYTa KBM AOCTABHHK, TO TAKOBA PasIAAIIAHE Ce M3BBPIIBA B €BPO, IMHTO KypC € HuKCHpasH, OpaAu
xoeto I'pymara re e n3soxena rHa Baayten puck. Caea 01 Aryapy 2026r BCHYKH CACAKH M PasIIAAIIAHMA
IE CE OCBIIECTBABAT CAMO B €BPO.

b. Kpeanren prck

Kpeawrer prck e puckst, npu koiito xAmenTHTe Ha I} pymaTa HaMa Aa 6BAAT B CHCTOAHME Aa H3MIAATAT
H3IIAO M B ODHYANHO IPEABHAEHHTE CPOKOBE ABAKIMUTE OT THX CyMHL

I'pynara e msAoxena Ha TO3H PHCK BHB BPB3Ka C KPEAHTHOTO CH noprgoawno. Hapacuasure pasxoan 3a
KHBOT 1 32 OGCAyXBaHe Ha Bede CHUIECTBYBAIIM 3AEMH MOTAT Ad HAMAAST CIIOCOBHOCTTA HA KAMCHTHTE
Ha ADyecTBOTO Aa H3IIAAIIAT HABPEME CBOHTE 3aADAIKEHHA.

OCHOBHHTe DPHHIKIM IPK JIIPABACHHETO HA KPEAUTHHA prck Ha I'pynata ca mpeasmaeny B Heroeata
KPEAHTH2 MOAHTHKA M CBBP3AHUTE C TOBA MPOLEAYPH. ChIllMTe Ce AHAAMSHPAT TEKYLIO H Ce IIPHAATAT
HAH IIPOMEHAT NPH HeobxoAMMOCT. OCHOBHOTO 3BEHO, KOETO ONpeAeAs 1/ HAM IIPOMEHS TIOAHTHKATA €
CobBeTwT Ha AMpDexTOpHTE.

CopBeTpT Ha AMpPEKTOpHTE OMpeAeAs K 0AOOpsABA PHCKOBHA NPOGHA Ha HOBHTE KPEAUTHH TIPOAYKTH H
PRBEIAAHETO Ha N2paMETPM, MIMOA3BAHM 3a OLEHKA HA IOTEHIMAAHH KAMEHTH 32 ONPEACAHETO Ha
BEPOATHOCTT2 KAHMEHTDT Ad H3IIAATH CBOS KPEAHT.

lIpeapuA roaemus u mocTosuuo Hapactsam 6poit KPCAUTOIOAYYATEAH, YIIPABACHHETO HA KPEAMTHMA
PHCK € CBLP3AHO C KATErOPUSHPAHE HA KPEAMTOLOAYYATEAHTe Ha 6asa Ha KpuTepnu, CBBP3aHH C
OTACAHMIA KPEAHTOIIOAYIATEA, TPYTIA KPEAMTOMOAYIATEAH, TOTPaddCka EAMHMIMA B ADYIH KaTETOPHHU Ha
noptdpetiana ausepcudukarnis. Beexu KPEAMTOIOAYIaTeA Ha G232 TOPHHTE KPHTEPHH € KAACHbULppaH
B OTAGAHZ KATETODIUL 34 OLEHKA HA PHCKA, KATO 32 BCAKA KATETOPHA HMA ONPEACACHM AMMHTH Ha
dbunancupare.

B u3sMepBameTO Ha KPEAHTHHA PHCK Ce PASTACKAAT TPH OCHOBHH KOMIIOHEHT:

e BEPOATHOCTTA 32 HEMIITBAHEHHE HA 3AABAKEHHIATA Ha KAHEHTA TI0 AOTOBOPEHHTE IaPAMETPH Ha
6asa HCTOPUYECKH AAHHY (32 TPAAMIIOHHE KAHEHTH KPEAUTOIIOAYYATEAN)

. TEKyINaTa €KCIOSHIMA KbM KAHEHTA M HEHHOTO BEPOATHO OBAEMIO PABUTHE, OT KOHTO
TIPOM3AM32 BB3MOXKHO HEUSIThAHEHHE HA 3aABAKEHHATA My;

. BCPOATHHUA [IPOLIEHT HA Bh3CTAHOBABAHE HA HEH3IIAATEHUTE 3aABAKEHHS;

HsppH nsbpoerre Tpn ocHOBHH koMIOHeHT, CHBETHT HA AHPEKTOPHTE CACAH CPEAEH KOC(DUITMEHT Ha
HEIAZTEHI KDEAHTH ONPEACAEH HA 0232 MCTODHYECKH AAHHHM OT Ch3AZBAME HA ADYIKECTBOTO AO
HACTOAIHA MOMEIIT, X0 PASAIMHHITE IPYIHM KDEAUTH (KDEAUT AO 3aTIAATA, KDEAHT HA BHOCKH).
Manaranmero ma Tpymara ma xpeawren puck e OTPAHHYEHO AO PasMepa Ha OAAAHCOBATA CTOMHOCT Ha
$uHAHCOBHTE aKTHBH, IPH3HATH B KPAA HA OTIETHHSA TIEPHOA, KAKTO € IIOCOYEHO II0-AOAY:

31 AexemBpn 25

XHA. AB.

ITaperaun CPCACTBA M IIAPHYHH €KBHUBAACHTH 24 7 019
TIpeaocraBenn xpeanty Ha xAnerTH 19,20 49 552
Apyru Texyum u HETEKYIY AKTUBH 21,2223 34 4 520
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61 091

PoroBoactBOTO Ha I PYIIaTa CYHTa, Y€ BCHYIKH TOPCCIIOMEHATH $buHAECOBH 2KTHBY, KOUTO HE ca OmAu
OBesLeHABAHN HAH Ca C HACTBIHA TaAEHK 1IP€3 IPEACTABEHUTE OTYETHH IIEPHOAH, C2 (PUHAHCOBH aKTHBH
C AOOpPa KPEAUTHA OIeHKA.

Kpeanmins puck omnocwo mapw n IIAPHIHH CKBHBAACHTH Ce CYMTA 32 HECBINECTBEH, THH KaTo
KOHTpAreHTHTE Ca GaHKY ¢ AOBPA PENyTAITMA 1 BICOKA BHHITTHA OLIEHKA Ha KPEAHUTHHA PEHTHHT.

prnaTa pCAOBHO CA€AH 32 HEH3ITBAHCHHETO Ha 32ADANKEHHATA HA CBOHU KAUEHTH K APYI‘I/I KOHTPH.I‘CHTPI,
YCTaHOBCHH I/IHAI/HSHAYQ.AHO HAH Ha TPYIIM, B H3IIOA3BA TA3H HHCbOPMaJ_[I/IH 3a KOHTPOA Ha KPCAHTHI/IH
puck. Kavecrsoro Ha wpeanrrus moprdreiia ce caean ma peryaapra 6asa, xaTo mpocpoueHuTe KpeAHTH
C€ IPyIHpaT B Ipymu ¢asu Ha 6a3a Ha AHE IPOCPOHEL.

Kauectsoro Ha xpeanTrms TIOPThelia Ha APYHKECTBOTO € OIIOBECTEH B npuaoxkerws 19 u 20,

r pynaTa anAara AOITbAHHUTEAHU MEPKH BBB BP’bSKﬁ. C orpaHanBaHe Ha KPCAI/ITHI/UI pHCK 58
MPIHI’IMPI3HP3.HC Ha eBeHTyaAHH HETATUBHM C(I)CKTH B"pry 6I/I3HCC3 KATO ITAAO.
HPH OHPCACAHHCTO Ha pasMepa Ha OYaKBaHHTE KPCAHTHI/I 331'}761/1 'I'pr‘OBCKJ/ITe B3€MAHHA CA OLIEHEHH HAa
KOACKIMBHA OCHOBA, THH KATO IIPHTEXABAT CXOAHM XAPAKTEPHCTHKH Ha KpeAuTHHA puck. Te ca
TPyHupary criopes 6post Ha M3MMHAANTE H3TEKAUTE AHH 4 CHINO 1 CIIOPEA BHAQ KPEAHTEH IIPOAYKT.
O‘IaKBa.HPITe HHMBaA Ha 32.1"}761/1 CE€ OCHOBaB2T Ha HPOCIDHAEI Ha IIOCTBIIA€HHATA OT ITOTACEHH 3a€MH 32
HCPPIOA or 24 MECe€la, KaKTO M Ha CHOTBETHHTE HCTOPH"-ICCKH KPCAI/I’I'HH 3ary6n IIpe3 TO3H HCPHOA.
Vicropudecknre  mporertn  ce KOPHMTHDPAT, 34 A2 OTPAasiT TeKyllMTe M  IIEPCHEKTHBHN
MaKpOHKOHOMI/I‘IeCKH Ct)a.KI'OpPI, BAWAECIITH B"bpxy CHOCOGHOCTT& Ha KAHMEHTA Aa Yp€AHu HeITtoraceHara
Cyma.

B. AuxBuser pack

AVKBHAHMAT PHCK Ce M3Da3siBa B HeraTHBHATA cuTyanma I'pynara Aa me GpAC B ChCTORHME Aa TIOCpeIIHe
6e3yCAOBHO BCHYKH CBOH 33ABAMKEHHA CHrAACHO TEXHHA MTaAGK..

I'pymara nocpema Hyxamre cu or AwkBEAHK CPCACTBA, KATO BHHMATEAHO CA€AM IIAAINAHHATA IO
(bHHAHCOBUTE CH 3aABAXCHHS, HHBECTHIIMKTE Upes peer 2 peer mAaTOPMATA, KAKTO H BXOASIIUATE K
FISXOAMIIH MAPIIHH [TOTOIH, Bb3HHKBAIIM B XOAA HA OTIEPATHBHATA ACHHOCT. Hyxaute or ammnann
CPEACTBA C& CACAAT 32 PA3AMHH BPEMEBH IIEPHOAHN — EKEAHEBHO K €KECEAMIIHO, KAKTO M HA 0623aTa Ha
30 anesnm npormosn. Hysxawrre oT Auksuanm CPEACTBA B APATOCDOYEH HAZH 3a meproan or 180 u 360
AHH, C€ OTIDEACAAT MECEUHO.

I'pymata me e mmasa caywam ma satpyamerms OpH OBcAyxBaHE HA CBOHTE (DHHAHNCOBH 3aABAIKEHI.
IoaabprxaraTa AuxBrAH2 mO3HIHMA H AMBEPCUDHITHPAHITE HITOYHALY Ha (uramcupane ocurypssar
CT2BHAHOCT ¥ BB3MOXKHOCT 32 TOAKpENa Ha PacTeka Ha KPEAUTHHSA HOopTdheria.

HPH OIIEHABAHETO M YOPaBACHHETO HA AUKBHAHHUSA puck prrra’ra OTYHUTA OYaKBAHHTE MTAPHYHH ITOTOIH
oT (bHHaHCOBI/I HHCTPYMCHTH, IIO-CHEITHAAHO HAAHUYIHHUTE IIapU9IHN CpeACTBa H Kpancocpo‘-mme
B3€MaHHA OT KAMEHTH. prna’ra CAEAH PCI‘YA}IPHO IMAACKHNTE IIO Q)HHZ,HCOBI/ITC CH 33aABAXKCHHA U
l'IAaHI/IPa HPCABZ.PI/ITCA_HO H2apHYHHTE CH IIOTOIIH. Haamgrmrre MapHYIHA pecypcn Hu KpaTKOCPO"IHI/ITC
B3E€MAHUA OT KAUEHTH HE HAABHIIIABAT TEKyIITe HYXKAW OT H3XOAALI IIAPUYECH ITOTOK.

Baomasarero ma mxoHOMITIeckuTe YCAOBHSA, IIPHYMHEHO OT CBOMTHATA HOBAHAAM HIAOCTHATA
MaxXpOMKOHOMIIECKa ObcCTaroBKa B BbArapus u B cpera mpes 2025r., BOAM AO PHCK OT cmaa Ha
AOXOAHUTE HA AOMAKHFICTBATA H 3aTPYAHEHHA IPH TEKYIOTO MOTACABAHE HA TEXHEITE thunancosn
SIABAMEHHA. 32 LleAMTE Ha NOAABDKAHETO Ha PasyMHM HMBA Ha AHKBHAHOCT M 32 M3Garsame mHa
CHTyaIluA, B KOATO HUBOTO Ha ChOHPAaeMOCT Ha B3emMaHUATA Ha I pymara Aa HamaAee sHauHTeAHO ['pymaTa
CACAI AMKBHAHOCTT2 Ha €XCAHEBHA 6232 M MOAABpA PA3YMHHM HUBA Ha MNaPHYHY HAAMIHOCTH, TAKA Ye
A2 M2 BBIMOKHOCT Aa ITOKPHBA TEKYILO ONEPATUBHUTE CH 32ABAMCHHIA.

Prck or npomana aa auxsenmre nponeHTH

HapI/I"IHI/ITC ITIOTOITH, CBBP3aHu C PHCKa oT TPOMAHA HA AWXBEHUTE IIpoLcHTH AeTCPMI/IHI/IpaT PHCKBT,
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IPH KOHTO GhAEINMTE LAPMYHU [TOTOLHM Ha ¢unancosute axruBy Ime BapHpAT IOPaAH MPOMAHA HA
[A3APHUTE HUBA2 H2 AMXBEHHMTE IPOIEHTH. BBUOpEKH NOBMIIABAHETO Ha AUXBEHUTE IIPOLIEHTH B
Barkosusa cexrop, 3a I'pymara Tosn PHCK € KOHTPOAHDAH IIOPAAM HOAABPKAHHTE [HO-BHCOKH I(CHH HA

IIPEAOCTABAHUSA KPECAUTEH PCCYPC, xapalcrepeH 324 TO3H BHA KPCAI/ITI/IpaHE Ha

Pusmgeckn  Awnma.

Apy)KCCTBOTO HE€ OpHAara IOAWTHKZ 32 IIPOMCHAHMBH AHWXBEHH IIPOIIEHTH npu ITOAYYaBaHETO M

IIPEAOCTABAHETO HA 32EMU.

I Yupasaenne na rxanmrasosns DPHCK

Leara ma Ipymata ¢ ympassenmero ma xammrasa e A2 CB3AaB2 H IIOAADBPA BB3MOXKHOCTH TO Al
IPOABAKH A2 (DYHKITHOHHPA KATO AEHCTBAIIO [IPCATIDHATHE, 32 A2 MOME A3 OCHIYPABA ChOTBETHATA
PH3BPBINACMOCT HA MHBECTHDAHHTE CPEACTB2 H2 COGCTBEHHIIHTE, KAKTO M Aa TIOAABDA OIITHMAAHA

KalliTaAOBA CTPYKTYPa, 34 A2 CE PEAYLIMPAT PASXOAWTE 32 KAITHTAA,

I'pynara rexymo mabaropasa OCHTYPEHOCTTA M CTPYKTYPATa Ha KAIIHTAAZ, KATO CAEAH Koe(pHLUEHT Ha
SAAABANHANOCT, NPEACTABASBAIN CHOTHOIIECHHE MEKAY HETEH ABAT (pasAmka MexAy saemEHTE B

HapUIHITE CPEACTBA) 1 ObLIHs KanuTas Ha ['pymara.
KoegpuimenTsT Ha 30AABMHANOCT € KaKTO CAEABA IO TOAMHI:

31 AexemBpu 2025

XHA. AB.

O611 AbATOB KammHTAA 44 121
apyrarm cpeactsa 1 mapuann exsusasenTn (7 019)
Heren Aparos kammraa 37 102
O6mo cobersen kanuTaa, oTHACAIT Ce A0 COOCTBEHHUIITE Ha APYXKECTBOTO Maitka 21033
Koednuuent na saaanxaarocr 176

37. CTIIPABEAAHBH CTOHHOCTH

Hpurexaparmre or Tpymara dbunascoBn axTiBE ca ocroBHO KPATKOCPOYHH KPEAMTHM B3€MAHHA H
APHEHN CPEACTBA IO PABMAAINATEAHN CMETKH B GaHKH, IIOp2AM KOCTO Ce IIpHeMa, de BGaraHcoBaTa mM
CTOHHOCT € IPUGAHHTEAHO PaBHA HA TAXHATA CIpaBEAAHBA CTOHHOCT.

Hapwanure notouw, cebpsanu ¢ pucka ot TIPOMAHA Ha AHXBEHHTC NPOLEHTH ACTEPMHHHPAT PHCKBT,
IpH KOWTO BPAEINMTE MAPHYHH ITOTOIM Ha ¢unancoBuTe aKTHBH Ie BAPHPAT IOPaAW IIPOMSAHZ Ha
[TA33pHUTE HUBA HA AMXBEHHIC INIPOLCHTH. BBIOpeKst IIOBULIABAHETO HA AMXBEHITE IIPOIEHTH B
BaHKOBHSA CEKTOp, 32 APYIKECTBOTO TOZH PHCK € KOHTPOAMPAH IOPAAH HOAABPIKAHHUTE II0-BHCOKH LIEHH
Ha [PEAOCTaBANMA KPEAHTEH PECYPC, XapaKTEPEeH 3a TOSH BHA KPEAHTHpAaHE Ha (DH3NIECKH AMIA.
ApyxectBoto He mpuaara moawTmka 3a HPOMEHANBH AUXBEHH IIPOLEHTH NpPH IIOAYIABAHETO H
IIPEAOCTABAHETO HA 32EMH.

Hpurexapamure or I'pymata ¢uuancosn macuBu ca ocHOBHO ADATOCPOYHH IIO CBOATA CBHIMHOCT M
HPCACTABAABAT EMUTHDAHA OOAMTALIAA, THPIOBCKH 3IABAKEHH M 3aADANKEHHS O MApHUYHH 32€MH,
TIOP2AH KOETO Ce IpHeMa, 4e 6aAIHCOBATA HM CTOHHOCT € paBHA Ha TAXHATA CIIPABEAAHBA CTOHHOCT.

Bos Bpb3ka c Tecr 32 obesrenxa ma BBTPEIIHO IPHAOOHTHTE ABATOTpaiiHE HEMATEPHAAHH AKTHBH €
PBIAOKEHA OLICHKA HA CIIPABEAANBATA (ITA3APHATA) M CTOMHOCT Ha AMIIEH3UPAH OLICHUTEA C ITOAXOAAITA
kBaAndHKannA, Ilpeuenxara Ha PDKOBOACTBOTO €, He HAMA MHAMKALIHMH 34 OGe3l[eHKa Ha BBIPEILHO
mpuACBHTHTE ABATOTpREHY HEMATEPHAAHU AKTHBH.

P’bKOBOACTBOTO Ha APY)KCCTBOTO C4YHTa, dYe Ipu C'I:-H.ICC’IBYBKH.[HTC 06CTOHTCACTBZ. IIpEACTABEHHTE B
OT49EeTa 34 (beIHaHCOBOTO CbCTOAHHUEC OLICHKH Ha CbHHaHCOBHTC AKTHBY M IIACHBH CA BB3MOXHO HAH-

HAACKAHH, AACKBATHH 1 AOCTOBCPHH 3a LICAMTE HA q)I/IHaHCOBaTa OTHYCTHOCT.
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38. YCAOBHH AKTHBH H YCAOBHH 3AABAKEHIS

I'pymara e npeaocrasuao obesmedenus cne sanor BBPXY CODCTBEHH B3EMaHMA H € IIPHeAO obesredeHue
€ HEABIDKMMI HMOTH Ha CBBPSAHH AW (BIK IpUAOKeHHE 34),

ITo Aorosop ma ,Perrybamka xoaamur™ AA 3a maem ma oduc 32 CPOK OT HeT roAHHH ApPyKeCTBOTO-
MaHKa € TaDaHT I oT4nTa GAOKMPAHH HAPHYHN CPEACTBA 32 H3AAACHA GAHKOBA TAPAHIINSA 32 U3ITbAHEHHE
Ha AOTOBOp 32 HaeM Ha oduc. I'apanT 1o GamkoBaTa rapanmms e Yunkpeant Bya6arx AA. Cpoxst Ha
BAAMAHOCT Ha GaHKoBaTa raparis e 07.08.2026 r (3mx mpuAckerue 22).

ApyxectsoTo - Maitka e coAabKHEK TTO Pavxos AOTOBOD 32 OTITyCKAHE HA KPEAMT Ha KPEAMTOIOAYTATEA
oT M.cenrrempr 2022 r.. KpaliHuAT cpok 32 MOTacABAHE HA BCHMKH ADHAYKHNMUI cymu e m.cermrremspu 2032
r. Karo oBesneyenme mo Pamxosus Aorosop e YIPEACH 32A0T Ha B3eMaHuA 110 peaa Ha SADO B pasmep
Ha pasMep Ha 2 500 xmA AB. 32ADAKCHHETO HA KPEAHTOMIOAYIATEAS KbM Kpas Ha OTYETHHSA IIEPHOA € B
pasmep Ha 1 747 xua.aB.

IIpes meproaa ca mpeasBenu HeChIECTBeHH HpaBHY uckoBe KoM [pymata or 394 Amna 8 06 pasmep Ha
81 xmA.AB. PBKOBOACTBOTO CYHTa, 9€ OTIIPABEHMTE UCKOBE Ca HEOCHOBATEAHH H ‘e BEPOATHOCTTA TE Al
AOBEAAT AO pasxoaH 32 ['pymara mpu ypexaanero um e Masxa.

I'pynara e crpama mo cpae6un, apOMTPLKHY M HSITBAHHTEAHHM A€Aa, 32BEACHH cperry 939
kpeauTonoAyaares. ObmusT pasmep Ha mckoBeTe e B pasMep Ha 1 853 xua.as. Cpeanus pasmep Ha
npeasseHuTe npeteHnnH e 1,97 xwa. as. O6mmar pasMep Ha HCKOBeTe e mo-HHCBK OT 10 Ha CTro OT
cobcTBenus kannTaA xbm 31.12.2025 r.

AAHbYHHE 3aABAYKeHNA

IIOC.ACAHHIe AAHBYHH HOPOBEPKH Ha F aTa C€a H3BBPIIECHH OT AAHBYHATA AAMHHHA allA Ha
yn
Apy)l(ec TBOTO — MAHKA. Te Ca KaKToO CACABA.

* Kopnoparmsen aarsk — A0 31 Aekemppu 2018 13

* Coumaano ocurypsmare — Mecerr Oxromepu 2012 — Mapt 2020 1.

® Cmassare Ha TPyAOBOTO M OCHIJPHTEAHO 3aKOHOAATEACTBO — 01.01.2020 1. — 31.12.2022 L.

39. CBBHTHA, HACTBIIHAH CAEA AATATA HA MEKAHHHIA
KOHCOAHAHPAH ®HHAHCOB OTYET

He ca BB3HUKHAAN KOPI/ITI/IPHJJ_H/I cbouTHA MAM SHAYUTCAHA Hexopmnpamn cbOmTHA MCKAY AaTaTa Ha
TOAMIITHUA KOHCOAI/IAI/IPZ.H (bHHa.HCOB OTYETH AaTATa HA OAO6PCHPICT O My 32 H3AaBaHe.

40 OAOBPEHHE HA MEXKAHHHHA KOHCOAHAHPAH ®HHAHCOB OTYET

Koncoauanpammar ¢umarcos orger M 31 Aexemepur 2025 1. (BKAFOUHTEAHO CPaBHHTCAHATA
uH(opmarns) e oaobpen or CppeTa Ha Aupexropure Ha 25 Pespyapu 2025 .
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