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AVl TU E® TPYII AA I
Mexaunes duaancos otgeT kbM 30 FOnm 2025

OTUET 3A TIEUYAABATA MIAM 3AT'YBATA U APYTUSA BCEOBXBATEH AOXOA

ITpnsosxkerua Kwom 30.06.2025 KoM 30.06.2024

XMA. AB, XHA. AB.
IIpuxoau or prHaHCOBH aKTHBH 5 14 037 11 500
Ilpuxoar OT AOTOBOPH C KAMEHTH 6 1825 250
Apyru aAoxoan 7 21 12
PasxoAn 3a Marepuasn 8 (13) (16)
Pasxoan 3a BpHIHE yeAyrH 9 (989) (890)
Pazxoan 3a IIepCOHAA H OCHIYPOBKH 10 (2474 (1 975)
Apyru pasxoau 3a AefiHOCTTA 11 (1427) (1147)
OuaxsaHa KPEAHTHA 3ary0a 32
IIPEAOCTABEHH KPEANTH, HETHO 12 5174 (3 834)
Pasxoam 32 AMXBH 1 ADYTH (DHHAHCOBH
pasxoau 13 (2107) (1 196)
Pasxoau 32 amopTH3aIMHK 14,15 266) 237)
Herten edext oT npoaax6a Ha B3eMaHHA 16.1 (807) (722)
Ileuas6a npean Aanb9HO 0GAATaHE 2 626 1745
(PasxoAH)/ IPHXOAH BBB BPBKA C AAHBIH
BBPXY AOXOAMTE - -
Ileuaa6a 3a nepuoaa 2 626 1745
OBIIO BCEOBXBATEH AOXOA 3AITEPMOAA 2 626 1745

MesxAnnauAT HUHAHCOB OTHET € 0A06per oT ChBeTa Ha AMPEKTOpPHTE U € moamucas Ha 21 FOau 2025 1.
OoT:

CserocAaB AHTEAOB
HsmbAEmTEACH AHIPEKTOD

3opauua CrafiHosa
Cpcrasurea

IIpraowxennsra or 1 Ao 37 ca HepasAeAHa UacT OT HacToAIMA (PUHAHCOB OTIET 2



AV THU E® I'PYTI AA

Mexanner punancos otuer ¥bM 30 IOmu 2025

OTYET 3A ®HHHAHCOBOTO ChCTOAHUE

AKTHBU

Herexymnm aktusu

AmbAroTpaiing MaTeprasHy 1 HEMATCPHAAHN
AKTHUBH

AKTHBH C IPaBO H2 [TOA3BAHE
AKTHBY IIO OTCPOYEHH AAHBIH
Bsemanmns ot cebp3anu ana

Herexyruu B3emarns

Texyumm akrusu

Bsemanus no OPEAOCTABEHH KPEAHTH
Tbproscku Bsemanus u apancu

ApyTH Texyiy aktusn

IIpesocraBenn rapannum

Tlaprarm cpeAcTBa ¥ MAPHYHA EKBHBAAEHTH

TCKYI_[IH B3eMAHMA OT CB’bPSaHI/I AMITA

OBIIO AKTHBU

Mexanuuuar ¢gpunancos otdeT e 0AgBper ot ChBera Ha AUpeKTOpHTE U € moamucan Ha 21 FOAu 2025 1.

Ceerocaas AHreaos
HareAnmTesen aupekrop

3opruria CraiiHosa
CocraBuTea

ITpuaorxennsa

14
15

311
16

16
17
18
19
20
31.1

Kvm K=m
30.06.2025 31.12. 2024
XHA. AB. XHMA. AB.
657 774

434 578

25 25

937

2 357

1116 4 671
40163 30 456
55 46

475 393

114 114

12 672 3222
805 225

54 284 34 456
55 400 39127

Ilpnaoxennsra ot 1 A0 37 ca HepasAeAHa JaCT OT HACTOALIHA (DHHAHCOB OTHET



AV THU E® I'PVIT AA I
Mexauses purancoB otder kbM 30 FOnn 2025

OTUET 3A PMMTHAHCOBOTO CbCTOAHME (Ilpoabsskenne)

IIpuaoskenns it e
30.06.2025  31.12.2024
XHA, AB. XHA, AB,
COBCTBEH KAITMTAA 1 ITACHMBU
COBCTBEH KAITHMTAA
OcHoBen xanuTas 211 3500 3500
Pesepsu 21.2 2660 2 660
Hepasmpeaeaera mmeganba 213 8672 7 246
OBIITIO COBCTBEH KAITHMTAA 14 832 13 406
ITACHIBH
Herexynm nacupn
Herexyru saabAaxeHHs 10 OOAHTALIMOHEH 32€M 22 23 986 8514
HerexyImu saAbAMeHHA II0 AM3HHIOBH AOTOBOPH 23 320 320
Herexyrmm 3aABAXeHNA IO IIOAYYHH 32€MH 24 1074 1074
25 380 9908
Texyum 3aAbAKEHAA
TexyIny 3aABAMKEHHS 10 OOAUTAITUOHEH 32€M 22 838 1212
Texymu 3aAbAKEHH 110 AUSHHIOBH AOTOBOPH 23 159 314
TBproBeku 32AbAYKEHUS 25 76 150
32aABANEHHNA 32 AAHBITH 26 136
3aABANKEHHA KbM ITEPCOHAA M OCHTYPHTEAHHM 27 398 383
ialj;;\iz};p:al;: HI'II;II)/IOA'bA}KaBaH_IO y4acTue BbB 08 12 858 12 377
TeKyIH 3aABAKEHIS 10 IIOAYIEHH 32eMH 29 53 1009
Apyru saabrxenus 30 214 223
‘T'exyIIu 3aAbAKEHHA KbM CBBP3AHI ANLIA 31.2 592 9
15188 15 813
OBLIO ITACHBU 40 568 25721
OBIIIO COBCTBEH KAITHMTAA V1 ITACMBH 55 400 39 127

MeXAMHHUAT (PHHAHCOB OTHeT e 0A0Dper oT ChBeTa Ha AHpeKTOpHTE K € moATHcad Ha 21 FOam 2025 1.

CserocAas AHTEAOB
VismeAHMTEACH AHPEKTOD
3opruna CraiiHoBa !
CobcraBurea

IIpuaromenmara or 1 Ao 37 ca HepasAeAHa 9ACT OT HACTOAIUMSA (PHHAHCOB OTYET 4



AVI TV E® I'PYTI AA
Mexannen dpunancos orger kbM 30 FOum 2025

OTYET 3A ITAPUYHUTE ITOTOLIA

- Kom Ksm
E 30.06.2025 30.06.2024
&
XHA. AB. XHA. AB.
ITapuann moTonu OT onepaTUBHA ACHHOCT
IMapuasy nocTemaesns/ (LAAIIAHAA), CBBP32HHA € 25 526 21 421
TIPEAOCTABEHH KPEAUTH
TTAarasms KBM KPEAHTOIIOAYIATEAN (21 302) (17 125)
IMapuasm MOCTBIACHHA OT APYTH IPOADKOH 33 25
ITaamasus AOCTABYHIM I ITOCTBIIACHHS APYTH KAHEHTH, (2 986) (1795)
HETHO
[Taarmasms Ha TepcoHaAa M 32 COLIMAAHO OCHTYpPABAHE (2 572) (2 094)
[Taatenn aamsnn (Ges Aabuy Bbpxy nedarbara) (126) (196)
[TaaTen KopropaTHBeH AAHBK - -
Apyru mocrenaeHns/ (TAaILaHAs), HETHO (466) (194)
H(T."mn NAPUYHH NOTOIH H3IOA3BAHHU B ONEPATHBHA (1893) 4
AeiiHocr
ITapuunn moToNH OT HHBECTHNHMOHHA ACHHOCT
[TapumHu MOTOIM CRBP3aHHU C IIPEAOCTABEHH 326MU
ITapurprau motorm cbp3anu ¢ AMA 7
HeTHH Napu4yHH HOTONY OT MHBECTHLMOHHA ACHHOCT )
ITapuusn moTonm or (puHAHCOBA AeiiHOCT
[Mapwasm moToIH CBBP3aHM C eMHCHA Ha OOAHTAIMY (HETO) 15 148 7628
IaprraHm MOTOIM OT HOAYYEHH 3aeMU 4 487 1980
ITaprraHy MOTOIM OT IAATEHH 3a€MH (7 354) (4 146)
[Taprrasy DOTOLM OT U3IAATEHN AMXBH (692) (247)
IlAanmasms 110 AMBHHIOBH AOTOBOPY M HAEMH (239) (189)
Wsnaateny AprHAeHTH
HeTHn napuusun nNoTony or (pMHAHCOBA A€iHOCT 11 350 5 026
HeTHo yBeAnvueHHEe HA NAPAYHETE CPEACTBA M 9 450 5 068
DAPHYHATE EKBHBAAECHTH
ITapmunn cpeacTBa M MapHYHH eKBUBaAeHTH Ha 1 20 3222 743
AHyapH
%I]::qnn CPEACTBA U MAPUYHH €KBHBaAeHTH Ha 30 20 12 672 581

MeKAMHHHAT (PUHAHCOB OTUET €0,
Caerocaas AHTeAoB
HsmreanpTesen AMpexTop

3oprmia Crainosa
Cocrasurea

Ipuaoxernsra ot 1 Ao 37 ca HepasaeAHa 9acCT OT HACTOALIMS (PUHAHCOB OTHET

Gpen ot CvBeTa Ha AUpeKTOpuUTE B € moAnwmcan Ha 21 WDau 2025 r.




AV TU E® I'PYII AA

Mexauner dpurarcos order kbM 30 FOnwm 2025

OTYET 3AITPOMEHUTE B COBCTBEHUA KATITAA

Caaao na 01 anyapn 2024

IlpoMersr B COOCTBEHIA KAITHTAA 32
2024r.;

Pasnpeaeasse Ha 3aKOHOBH Pe3epBH
Pasmpeaeanne Ha AMBHACHT

O0611, BceoOXBATEH AOXOA 32 TOAMHATA
Caapo na 31 aexemspu 2024 roanaa
Ilposmernr B cOGCTBEHIIA KAITHTAA 32
2025 r.:

Pasmpeseasise 3a 3aKOHOBH pe3epBH
Pasmpeaeante Ha AHBHACHT

ITewasba 3a mepuoaa

Caapo Ha 30 FOHE 2025 roanna

Axumonepen

Hepasopeaesena

KAIATAA Pesepan nedasba O6mo

XHA. AB. XHA. AB. XMA. AB. XHA. AB,

3500 2607 4113 10 220
53 (53)

(400) (400)

3586 3 586

3500 2 660 7 246 13 406

(1 200) (1 200)

2 626 2626

3 500 2 660 8 672 14 832

3500 2 660 8 672 14 832

MexaunnuaT duHancos otdeT ¢ oAoGpen oT CrBera Ha AupexTopHTe ¥ € moarucas Ha 21 FOau 2025 1.

CseTrocAaB AHTeAOB
ViarreAHMTEACH ABPEKTOD

3opunna CrafizHosa
CoeraBurea

Ipunoxenuara ot 1 no 37 ca HepasaenHa YacT OT HACTOAIIUA (HUHAHCOB OTYET
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AV TH E® I'PVII AA I

Tpuaoxennd kbM MEXAHEHEA (puHancos otyet 30 FOrm 2025

IIPUAOZKEHMWA KbM MEXXANHHUA ®PUHAHCOB OTUET

1 HHDOPMAIHA 3A APYKECTBOTO

AVI TU E® TPVIT AAe APYXeCTBO, Ch3aaaeno mnipe3 2012 r. ApyKecTBOTO € CBC CepdAmILe n aAAPeC Ha
yupasacuue Codms, 1407, p-r Aosenen, ya. Cpebupra 16, oduc crpasa Tlapx aefim. ApyxecTBoTo €
srucano B Tsprosckn peructsp ¢ BVIK 202255877 u B perncrbpa ra BHDB Ha neGankosute dhnaancosn
HHCTHTYOHH B CBOTBETCTBHE CBC 3axona 32 KPEAHTHHTE HHCTHTYIIHH.

11 Ilpeamer ma seiimocr

»Al Tr Ed I'pyn AA e dumancopa mmcTatynus, ceraacso 4.3, ar.2. or 3aKOHA 33 KPEAHTHETE
nncTuTynun (0OHapoaBaH B Abpxasen BeCTHHK, Op. 59 or 21 roam 2006 ., KaKTO MOCAEABAIIO €
u3MEHSH). APYKECTBOTO € BnmCanO moaA per. Homep BGR00298 B permcrspa ma BHB. OcuoBuara
AGHHOCT Ha ADYECTBOTO Ce CBCTOH B OTIYCKAHETO HA 3AEME ChC CPEACTBA, KOUTO He ca Habpanm upes
nyOAHYHO NPHBAWHAHE HA BAOTOBE HAHM APYIH IOAAEKALIN HA BB3CTAHOBABAHE CPEACTBA.

12. Cobcrsenocr u ynpasaenme

Koy 30.06.2025 r., CBraacHO aKTyaAHa aKIMOHEPHA KHETA, M3AACH2 OT LlenTpasen aemosmrap,
axamoHepr Ha AVI TU E® T'PVII AA ca:

e Abu Kanuraa EOOA — 3 098 275 Gp.akimn —88.52 %;

* Apyru HecBbp3aHm ropuAnHeckn anua — 204 620 Sp.axumn — 5.85 Yo,

* ODusugecku auna — 197 105 Op.axnun —5.63%;

Coraacuo pemenne xa OCA or 30.09.2020 r. 200 000 6pos HAANYHH NPHBHAETHPOBAHH HOMMCHHH
axuum Oes mpaso ma raac (Axmwmm xaac B) ma Al Tm Ed I'pyn AA ca kouBepTHpann B OBHKHOBEHH
HAAWYHH ITOMMEHHH 4KUHK C OpaBO Ha raac. Kammraast ma ayxectsoro e 1 800 000 (eaur Mumamom m
OCEMCTOTHH XHASAT) AeBa 1 € pasupeseaen Ha 1 800 000 (eArH MHAHOH M OCEMCTOTHH XHAAAHL) AKIHIL C
HOMMHAAHA CTOHHOCT OoT 1 (eamn) AeB BcAxa, kato Bemdkd 1 800 000 (eAMH MHAMOH H OCEMCTOTHH
XHASAH) aKIWK Ca OOHKHOBEHH HAAWYHE NOWMEHHW C IIPABO Ha raac. 1IpeABmA BaeToTo pemenme Ha
OCA ot 30.09.2020 r. E mamenen u YcTaBa HA ADYKECTBOTO.

Ceraacho pemenne na OCA or 03.10.2022 r ca B3eTH CACAHHTE pEIICHHAS:

- 32 MPOMAHA HA BHAA AKIHHU OT OOMKHOBEHHH HAAMYHH TOWMEHHH B OOHKHOBCHHH OE3HMAAMMHI
TTOMMEHHH AKITHH,

- 32 AOLyCKaHE H2 AKIUHTE HA APYKECTBOTO 3a TBHPTOBHA Ha Iazapa 3a pacrex MCIT BEAM-
MHOTOCTPAHHA CHCTEMA 33 TBPIOBUA, OpraHu3nmapana ot Bvarapcka ®onaosa Bopea,

- 32 oBaactABane Ha CA C NPABOTO A2 B3EME PEIICHHE 33 YBEAHYABAHE HA KAIHTAAZ B DAMKHTE HA
OBAACTABAHETO 110 ¥A.8, aA.5 oT Yerapa Ha APyKeCTBOTO.

C Pemenne na CA ot 24.10.2022 r. e B3eTo pemenue 3a yBeanvasane ga karmmrasa ¢ 1 000 000 As. upes
usaasare Ha 1 000 000 6p. obuxnosenn BesHaAnyuny IONMEHHH aKI[HH C IPABO HA I'AAC C HOMMHAAHA ¥
eMHCHOHHA CTOHHOCT 1 AB. 3a axmma Ha 01.11.2022 r. B T'sprosckus perncTsp kbM AreHnus 1o
BIMCBAHHATA € BIIHCAHA NPOMAHA B 3AIMCAHHA KAMTHTAA KATO HOBHAT pa3Mep Ha Kanmtaaa e 2 800 000
AB.. VBeanuenuneto B pasmep Ha 1 000 000 aB. e sanmucano or Abu Karmnraa EOQOA,

C pemenme Ha earoAmuHmA cOOCTBeHEK HA KanuTasa Ha Aif Tr B Ipyn EAA or 07.11.2022 r e B3ero
pelienue 32 yBEAMYABAHE HA KANINTAA2 YPE3 IBPBHYHO IIYOAHYHO NPEAAATAHE HA 11A32PA 32 PACTEXK
BEAM mna Brarapcka donaosa Gopea, ¢ a0 700 000 6p. HOBH Ge3HAAMYHE MOUMEHHH AKIHM BCAKA C
HOMHHAAHA CTOHHOCT 1 AB. i1 emucrorra croiHOCT 4.30 AB. CA€A YCIIELIHO AACHPAHE HA €MHCHATA OT
roBr 700 000 6p. axnun pasmepsT Ha KanuTaaa ma All Tu Ed I'pyn AA ce yseanuana ot 2 800 000 AB.
ma 3 500 000 aB, npeacrasagsamy 3 500 000 Op. Ge3sHAAMYHE MOWMEHHN AKIHH C LIPABO HA TAAC BCAKA.
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AV TH E® I'PYII AA I

TTIpuaowenns xpMm MeskaAuHHNA puHaHcoB oTdeT 30 IOHH 2025

IlpomsaHaTa B KammTasa Ha APYXKECTBOTO € BIHCaHA B 1'BPrOBCKMA PErMCTBHP KbM ATeHITHA IO
BrucBadnaTa Ha 19.12.2022 1.

C Pemenwe ma Kommrera mo ympasaenue Ha masap BEAM, xem Bvarapcka ¢omaosa Gopca i BB
BPB3KA C IIOAAACHO 32ABAeHHE HO HA. 4, aA. 4 or Yacr III Ilpasmaa 3a AomyckaHe AO THPTOBHUA HA IIA3ap
BEAM, Komurerst no ynpasaenne Ha masap BEAM, Ha ocHoBaHHe 4A. 8, aa. 1 OT chIumTe, AOIIyCKA AO
ToproBus Ha masap BEAM emmcmara axnmm, mspaseHa or Ai Tm Ed I'pym AA, ISIN xoa
BG1100022224.

Ha emucusra e npucsoen 6opcos koA ITFA

Aatarta Ha BBBERAAHeE 3a Thprosua ¢ 04.01.2023 r.

Cucremara Ha yIIpaBAeHHe Ha APyXeCTBOTO € eAHOCTEIIeHHA.
Ha nposesero Ha 25.06.2025 r. peaoBHO roaumnmao Obmio chbpanne Ha aKkIHOHepUTe € M30paH HOB
cecras Ha Cosera Ha aupexropuTe (,OCA®), a mvenHo:

Caerocaas IOpnit Aureaos — MamrearnTeAeH AMpeKTOp M UAeH Ha ChBETa Ha AMPEKTOPHTE;
¥Opuit Aureaos Aureaos — [Ipeaceaatena ma ChBeTa Ha AMpeKTOpPHTE;

3opuuma ['eopruepa Craitrosa — Yaen ma ChBera Ha AUPEKTOPHUTE;

I0Ansama Ormarnosa Mytesa — Uaen Ha CbBeTa Ha AUPEKTOPHTE

Ansu Apnvurrpos I'eoprues — Yaen va CrBera Ha AHpeEKTOpHTE

Apyxectsoro ce mpeacraBasBa or Ceerocaas FOpuii Anresos.

Ha OCA e n3bpan 1 OANTEH KOMHTET B CbCI4B!
¢  HMawnsma Iletposa
®  Papocrun Basos
o  Aanmeaa MuxaiiroBa

BmucBanero Ha npomanata B CeeeTa Ha Aupexropure 1 OANTHHA KOMHUTET B T'Bprobekus Perncrop koM
AreHIus Mo BIIHMCBaHUATA € ¢ AaTa 15 roau 20251,

OaurHuAT XOMHATET IoaoMara paborara Ha CA, mMa poAf Ha AMITa, HATOBapeHH C ODILO YIIPaBAEHHE,
KOHTO M3BBPIIBAT MOHHUTOPHHT M HAA30D HAA BLTPEIIHATA KOHTPOAHA CPEAR, YIIPABAEHHETO HA PUCKA H
crcTeMaTa Ha (PHHAHCOBO OTYHTaHe Ha APyXKecTBOTO.

KoM 30 FOmu 2025 r. mepcoHaABT B APYKECTBOTO € 79 CAYMHTEAH IO TPyAoB Aorosop (2024: 71
CAYXKHTEAH).

Kpaitrusar coberBennk Ha Apyxectsoro e Abu Kamuraa EOOA, unnTo nHCTpyMeHTH Ha COOCTBEHMA
KarmuTas He ca Gopcoso Thpryemu. A6m Kammraa EOOA marotsa xoHcoAmAMpaH (HHAHCOB OTHET,
KOHTO IybAmKyBa B TBproBckusa permcrsp kKbM AreHnms 1o BnmcBaHMATA. KbM AaTaTa Ha TO3M
(pHHAHCOB OT4YEeT KOHCOAMAMPAHHAT (PMHAHCOB OTYET Ha KpaiiHudA cobcTBeHmk Ha AyxecTBoTO HE €
H3TOTBEH.

1.3. OcHoBHIH ITOK23aTEAH HA CTOMAHCKATA CPEAA
OCHOBHHTE ILIOKA3ATEAM H2 CTOIIAHCKATA CPEAQ, KOHTO OKasBaT BAMAHWE BBPXY ACHHOCTTA Ha
ApyxecTtsoTo 32 2024 1. - 2022 I. ca IPEACTABEHH B TADAMIIATA IO-AOAY:

2024 2023 2022
ITokasarea
EBI1 8 MAH. AeBa 202 861 183 743 165 384
Peanen pactex Ha BBII 1,7% 1,8% 3,4%
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AV1 TU E® I'PYII AA I

Ilpuaomennus kbM MexxAnEHEYA (rHAHCOB oTdeT 30 IO 2025

Wudaanuys B kpas Ha TOAHHATA 2,2% 9,5% 16,9%
usmourur: Huseemop bI,HCEL

2. H3ABAEHHE 3A CbOTBETCTBHE C MC®O H ITPHAATAHE HA ITPHHITHIIA
HA AEHCTBAILO ITPEAITPHATHE

2.1 H3aBaexwue 3a ceorsercreae ¢ MC®PO, npuera or EC

To3u MEXAHMHEH CBKPATEH (PHHAHCOB OTUET 34 IIEPHOA OT ImecT Mecera A0 30 rorn 2025 1. € U3rOTBEH B
cvorBercrere ¢ MCC 34  Mexaunuo ¢unancoBo otaurane”. Tofl He cbAbpika IAAaTa HHQPOPMALIIA,
KOATO Ce€ M3WCKBA 32 M3TOTBAHE HA ITBAHH TOAMIIHE dhuHaHCOBH oTuetH cbraacHo MCQO u caeaBa Aa
ce deTe 33€AHO C TOAMIIHKA (PHHAHCOB oTver Ha Apyxecrsoro xbM 31 aexemspu 2024 r., H3TOTBEH B
chOTBETCIBHE C MeXKAyHAPOAHHTE CraHAapTH 32 (puHancoBo orumrane (MCQO), paspaborenu u
my6aukyBanu ot CobBeTa Mo MexAyHApoAHH c4eToBOAHM cTaHAapTH (CMCC) u npuern ot Eppormefickus

cero3 (EC).

MeXAMHHUAT CBKpaTeH (DHHAHCOB OTYET € ChCTABEH B OBATAPCKHM A€Ba, KOETO € (DYHKIIMOHAAHATA
Baayra Ha Apyxecrsoro. Bcumukm cymu ca IIPEACTABEHH B XHASAH AeBa (XMA. AB.) (BKAFOIHTEAHO
cpaBHHTeAHaTa HHpoOpMarud 32 2024 I.), OCBeH aKo He € IIOCO4YEHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABAHETO H AOCTOBEPHOTO IIPEACTABAHE HA HH(POPMAITHATA B
HacToAuA (PHHAHCOB OTYET.

2.2 Ilpraarare DpHHIENA 332 ACHCTBAIIO IPEAIPHATHE

DUHAHCOBHAT OTYET € ChCTABEH IIpH Clia3BaHe Ha INPHUHIMIIA Ha AeﬁCI’BalLIO OPEAIPUATHE H KATO Ca
B3€TH I'IPCABI/IA Bb3MOKHHUTE e(beKI‘PI OT IIPOABANKABAIIOTO B’I)3A€IZCTBHC Ha BOCHHHTEC AefICT'BPIS[ B
VKpafIHa, KaKTO H B’prOCHT € CB'bpSaHH C KAYTMATA.

Koagankrer mexxay Pycra n YKparHa

Koudauxrsr Mexay Pycus u YipafiHa okasa 3HAYHTEAHO BB3ACHCTBHME BBLPXY CBETOBHATA HMKOHOMHKA
IO PA3AMYHH HAYHMHM, CBHP3aHH TAABHO C IIEHWTEe HA eHepruiiamre pecypcw. [IpoMenamsuTe neHu u
HMH(AALMATA B CBETOBHATA HKOHOMYKA BEPOATHO IIle HMAT IIHPOKOOOXBATHO Bb3ACHCTBHE BBPXY IAAATA
MKOHOMHMEKA, CBBP3aHO C OHM3HEC MOAEA3, BEPHTATA 32 AOCTABKH, IIPABHHTE M AOTOBODHHTE BBIIPOCH,
CAYKHTEANTE, IOTpeuTeANTe M OOGOPOTHHMA KANMMTAA HA PASAMYHH OH3HecH. APYXKeCTBOTO HAMA
€KCHO3UIINK KbM KOHTPATeHTH OT 32CETHATHTE OT CAHKUMHTEe ABpiaBH. [Ipes oTuermma mepmoa
IIOCACAHIIUTE Ha KOH(AMKTA MEKAY Pycua 1 YkpaiiHa He ca Ce OTPa3sHAHM CBITIECTBEHO Ha ACHHOCTTa Ha

Al Tu Ed T'pyn AA.

Kongpagsnmvm meandy Fspaen u Xamac

Ilpes oTdeTHHA IIEPHOA IOCAGAMIINTE Ha KOH(PAMKTA MexAy Mspaea m Xamac He ca ce OTpasuAM
chInecTseno Ha AefiHoctra Ha Al T Ed I'pyn AA, ApyxecTBOTO HAMA EKCIIO3HITNYE KbM KOHTPATeHTH

OT 3aCE€THATHUTE OT KOH(i)AI/IKTa PETHOHHU B HE HU3IIOA3BA PHCKOBHTE TPAHCIIOPTHH KOPHAODPH.

Brpaemio paserrre

@OKYC’I)T HA KOMITAHWATA € CbCPEAOTOYECH BbPXY PA3BUTHETO HaA OHA4MH bH3HeC MOAEAAQ.

Toprobexata Mpexa Ha GetCash e cbc cTabHAHM [TOBHIIMK Ha IIA3aPH M INE ITPOABANHU AQ TTOAADPHKA
AOGBD TeMII Ha OIIepaTHBHA paboTa.
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Ilocoxata ma Pa3sBHTHE Ha KOMIIAHHMATA B CACABAINHTE IICPHOAM C€ 3alla3ba. BHCAPHB&HC Ha HOBH
IIPOAYKTH, PAa3IUMPABAHE HA KAHEHTCKATA 62.38., BKAFOYHTEAHO KbM HOBH CEIMCHTH YBEAMYaBaHE Ha
masapHud AAA. HapaACAHO C TOBA, HHBECTHUIHNTE B TEXHOAOTMH M ONTHMH32LMA HA IIPOILIECH, KOHTO
YACCHABAT M OIITMMH3HUPAT B3aHMOAEHCTBHETO C KAHCHTHTC e HPOA’bA)KaT.

TToBeue urdopmaris 3a OBACIIOTO PasBUTHE H IPHOPHTEIHTE 32A0KEHHE B IIA2HA HA € OIIOBECTEHA B
T.6 OT MEXAHMHHHA AOKAZA 32 AGHHOCTT2 Ha APyXeCcTBOTO.

K®M AaTaTa HA MSTOTBAHE Ha HACTOAIMA (PUHAHCOB OTYET PHKOBOACTBOTO € HAIPABHAO IIPELIEHKA Ha
CIIOCOBHOCTTA Ha APyKeCcTBOTO A2 IIPOABAIKI CBOATA ACHHOCT KATO ACHCTBAIIO IPEATPHATHE Ha 6a3a Ha
HAAMYHATA MHQOPMALKA 32 IPEABHAHMOTO Obaeme. CAeA HM3BBPILEHMA IPErAeA Ha AEHHOCTTA Ha
ApyxecTBOTO IIpeneHKaTa HA PBKOBOACTBOTO €, 4e APyKeCTBOTO HMMa AOCTATHYHO aKTHBH, (PHHAHCOBH
PECYPCH K BB3MOKHOCT, 33 A4 IIPOABAXKH OIEPATHBHATA CH ACHHOCT B GAM3KO GbAellle M IIPOABAXABA A2
IIPHAATA TIPUHITKIA 32 ACHCTBAIIO ITPEATIPHATHE IIPH M3TOTBAHETO HA TOAUIIHUS (PUHAHCOB OTUET.

3. HOBH HAH H3MEHFEHI CTAHAAPTH H PASACHEHHA

3.1. Hoeu cmanoapmu, ene3nu ¢ cuna om 1 auyapu 2025 r.

ApyxecTBOTO € IIPHEAO CACAHHTE HOBH CTAHAAPTH, M3MeHeHHA K pasacHeHus kpMm MCOO, uspasenu ot
CoBera 110 MEXAYHAPOAHH CIETOBOAHH CraHAapTH M 0A0Openn or EC, xouTo ca yMeCIHH H B CHAA 3a
drHaHCOBUTE OTUeTH Ha APYKeCTBOTO 32 TOAUIIHESA IIEPHOA, 3armousarn Ha 1 aayapu 2025 1., HO HAMAT
3HAYHTEAHO BAHAHIE BbPXY (PHHAHCOBUTE PE3YATATH HAH IIO3HIIHH Ha ApyxecTBOTO:

- Hsmenemma B3 MCC 21 Edexrz ot npomensTe B oOOMeHHHTe Kypcose: Awmmca Ha
KOHBEPTHPYEMOCT, B crAa oT 1 anyapu 2025 1., Bce orne He ca mpueru ot EC.

3.2. Cmanoapmu, usmeHeHUA U PA3ACHEHUR, KOUMO €CE OWle He Ca 61e3/11 € CUNA U He
ce npunazam om no-panna oama om Jpyscecmeomo

KbM aaTata Ha 0A0OpeHHe Ha TO3M (DHHAHCOB OTYeT Ca IYOAHMKyBAHM HOBH CTAHAAPTH, M3MECHEHMA M
PassiCHEHUA KbM CBIIECTBYBAIIlH BEJe CTAHAAPTH, HO HE Ca BAEG3AH B CHAa HAM He ca npretu ot EC 3a
dHHAHCOBATA TOAMHA, 3amouBaina Ha 1 auyapu 2025 r., 1 He ca OHMANM IPHAOXKEHH OT IIO-PaHHA AATa OT
ApyxectBoTo. PBKOBOACTBOTO OuaKkBa BCHYKHM CTAHAAPTH M H3MEHEHHSA A3d OBAAT INPHETH B
CUETOBOAHATA TOANTHKA Ha APYKECTBOTO IIPe3 ITbPBHS HEPHOA, 3AIIOUBAIL CAEA AATATA HA BAH3AHETO
M B cuAa. MIHpoOpManns 32 Te3sH CTAHAAPTH U M3MEHEHUA ¢ IIPEACTABEHA [IO-AOAY:

Hsmenenna 8 MCPO 9 u MCDO 7 ITpomenn B kaacnUKanUATA ¥ OLEHKATAa HA (PUHAHCOBHTE
HHCTPYMEHTH, B cHAA oT 1 anyapm 2026 r., Bce ome He ca npuetn ot EC
Hsmenernsta 8 MCOO 9 1 MCOO 7 BrarouBaT:
e  OrmmcBare Ha (PHHAHCOB IIACHB, YPEACH UpPe3 CACKTPOHEH IPeBOA: I3MeHeHmsTa B HACOKHTE 32
mpuaarane Ha MC®O 9 mosBoAsBaT (PHHAHCOB IacHB (MAM YaCT OT HeETO), KOHTO Ime Obae
VPEeAEH C IAPHYHH CPEACTBA HUpe3 CHCTEMA 3a EASKTPOHHH IIAAINAHMSA, Ad Ce CIHTA 32 ITOTACEH
[PEAM AATATA Ha YPeXKAaHe, aKO Ca M3IThAHEHH omIpeAeseHH KpuTepuu. OT APyKecTBO, KOETO
usbepe A2 IPHAOKM OINHMAIA 33 OTUMCBAHE, I C€ H3HCKBA Ad A IPHAOKK KbM BCHYKH
YpexKAAHMUS, N3BPBPIICHH YPe3 €AH2 H ChINA CACKTPOHHA IIAATEKHA CUCTEMA.
¢ Kaacudwuxanws Ha (PUHAHCOBH aKTHBH:
- IIPEAOCTABAT Ce HACOKHU 33 TOBA KAK IIPEAIIPHATHETO MOKE A2 IIPELIEHN AAAH AOTOBOPHHUTE
[apHYHY IIOTOLM Ha (PHHAHCOB aKTHB CBHOTBETCTBAT HA OCHOBHO CIIOPasyMeHHE 32
IIpeAOCTaBAHe Ha 3aeM. VsMeHeHmATa AODaBAT mpuMepH 32 (PHHAHCOBH AKTHBH, KOHMTO
MMAT HAM HAMAT AOTOBODHH IAPHHYHHE IIOTOLH, KOHTO IIPEACTABAABAT EAHHCTBEHO
[TAQIIAHHMS Ha TARBHHIIA M AHXBA BBbPXY HEM3IIAATEHATA CyMa HA TAABHHIIATA.
-  moaAofOpsBa ce ONMCAHHETO Ha TepMHMHA 'Oe3 NpaBO Ha perpeceH uck'. CbraacHo
H3MeHEeHHATa, (DMHAHCOB aKTHB MM XapaKTePHCTHKH Ha TAKBB ,,0€3 IIPaBO Ha pPerpeceH
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HCK", KO KP2ITHOTO IIPaBO HA IPEATIPHATHETO AA IIOAYYH MAPHYHY IIOTOIH ¢ AOTOBOPHO
OTPAHHYEHO AO MAPHYHUTE IIOTOLH, TeHEPHPAHH OT OIIPEACACHH AKTHBL.

- PpasacHARAT C€ XAPAKTEPHCTHKUTE HA AOTOBOPHO CRBP3aHHTE HHCIPYMEHTH, KOHTO TH
OTAHYABAT OT APYIH CAeAKH. V3sMeHeHHATA ChINO Taka OTOEAA3BAT, Y€ He BCHYKH CACAKH C
MHOJKECTBO ABATOBM HMHCTPYMCHTH OTTOBAPAT HA KPHTEPHHTE 32 CACAKH C MHOMKECTBO
AOTOBOPHO CBBP3AHH MHCTPYMEHTH H AaBaT mpumep. [lo3oBaBaHeTo Ha HHCTPyMEHTHTE B
OCHOBHATA IPYIIA MOXE A2 BKAIOYBA (DHHAHCOBHM MHCTPYMEHTH, KOMTO He Ca B 00XBaTa Ha
MSHICKBAHMATA 32 KAACH(DHKAITHA.

s  OnosecraBanus:

- IIPOMEHAT CE OINOBECTHABAHMATA, CBBP3aHM C MHBECTHIHMHM B KalIHTAAOBM HHCIPYMEHTH,
OTYHTAHH IIO CIIPABEAAMBA CTOMHOCT IIpe3 APYT BceoOxBaTeH AOXOA. Ilo-cmermasno, or
HPEAIPUATHETO IIe Ce H3HCKBA A2 OIIOBECTH I1euanfaTa MAHM 3aIyOaTa IO CIIPaBEAAMBA
CTOHHOCT, IIPEACTABEHA B APYT BCEODXBATEH AOXOA IIpe3 IEPHOAR, KATO IIOKAKE OTAEAHO
medaAbaTa MAM 3aryDaTa IO CIIPABEAAMBA CTOHHOCT, KOATO C€ OTHACA AC HHBECTHIIHH,
OTIIMCAHH IIPE3 IIEPHOAQ, ¥ IIeIaADATa HAM 3aIy0aTa IO CIIPABEAAHBA CTOHHOCT, KOSTO Ce
OTHACH AC MHBECTHITHY, ABPKAHH B KPasA Ha IIEPHOAL.

- H3MEHEHHATA M3MCKBAT OIIOBECTfABAHE HA AOTOBOPDHH YCAOBHA, KOMTO OHXa MOTAM Al
IIPOMEHAT BPEMETO HAM CYMATA Ha AOFOBOPHITE INAPHYHH IOTOIMH IPH HACTBIBAHC (MAK
HEHACTBIIBAHE) HA YCAOBHO CBOHTHE, KOETO He € IIPAKO CBBP3aHO C IPOMEHH B
OCHOBHHTE KPEAWTHH PHCKOBE M Pa3sxoAHM. V3sHCKBAHMATA ce NPHAATAT 32 BCEKM KAAC
(puHAHCOB AKTHB, OIEHABAH 110 AMOPTHU3HPAHA CIOHHOCT HAM IIO CITPABEAAMBA CTOHHOCT
mpe3 APyr BCeODXBATEH AOXOA, H 32 BCEKM KAAC (PMHAHCOB IIACHB, OILIEHABAH IIO
aMOPTHU3HpPaHa CTOHMHOCT.

o II3venenmara BkArouBaT M uaMeHeHmsa Ha MCOPO 19 AblepHH IpeAIpHATHA 0¢3 HyOAHYHA
OTYETHOCT: KOMTO OTPAHHMYABAT M3MCKBAHMATA 33 OLOBECTABAHE Ha OTTOBAPAINY Ha JCAOBHATA
ABIIEPHH IIPEAIPHATHL.

MC®O 18 IIpeacrasane u onoBecIsABaHE BbB (PMHAHCOBHTE OTUYETH, B cHAa oT 1 amyapu 2027 r.,
Bce omie He ¢ mpuer ot EC

MC®O 18 mma 3a 11eA A2 TOAODPH HAYHHA, IIO KOITO APYXKECTBATA IPEACTABAT MH(MOPMAIIMA B CBOUTE

¢punancoBH oTUeTH, KaTO e (POKyCHPa BBPXY HHEQOPMAUMATA 33 (PHHAHCOBUTE PE3YATATH B OTUETA 32

negaabara mam 3aryOarta. Ilpomenar ce wactwano m maucksanmara B MCC 7 Orger sa mapuuHmTE

noror. MC®O 18 samens MCC 1 IlpeacTaBsne Ha (pHHAHCOBH OTYeTH. VI3HMCKBAHHSATA, OIHMCAHM B

MCC 1, xouro He ca mpoMeHeHH, ca npexpbpaeHd kbM MCOPO 18 u Apyrm cramaapty. Bunpexn ge

MC®O 18 Hama Aa 3acerHe HAYHHA, IO KOHTO APYXKECTBATA OLIEHABAT (PHHAHCOBUTE PEIYATATH, TOH IIe

32CETHE HAYHHA, IIO KOHTO APYKECTBATA IIPEACTABAT U OIOBECTABAT (pHHAHCOBHTE pesyaTaTn. MCOO 18

HMMa 32 IIeA Ad TOAOOPH (PHHAHCOBOTO OTYHTAHE UpPE3:

- H3NCKBAHE 32 AOITPAHHTEAHH AepHHHPAHH MEXAUHHHM cOOpoBe B OT4eTa 3a Ie¥aAbaTa HAM
3arybara;

- H3HCKBAHE Ha OIIOBECTHBAHHA 32 OIIPEACACHH OT PBKOBOACTBOTO IIOKA3ATEAH 32 e(DEKTHBHOCT;

- AoDaBAHe HAa HOBH IPHHUHIM 32 IPYIIHPaHE HA HH(OPMAIHATA, KAKTO H H3HCKBAHHIA AAAU
uHdoOpMANHATA TPAOBA AA Ce CBABPKA B OCHOBHHTE (PHHAHCOBH OTYETH HAH B ITOACHHTEAHHTE
TPHAGKEHH.

MC®O 19 AbepHu Apy»xxectBa 6e3 my0amuna otueTHocT: OnoBecTABaHUA, B cHAA OT 1 AHyapn
2027 r., Bce oure He e npuet oTr EC

ApyxectBoro Mome Aa usbGepe Aa mpuaara MCPO 19 B cBoMTe KOHCOAMAUPAHH, MHAMBHAYAAHH HAH
CAMOCTOSTEAHH (PHHAHCOBH OTHETH, AKO M CAMO 2KO B Kpas Ha OTUETHHA IIEPHOA:

®  TO € ABIIEPHO MPEATPHATHE;
®  HIvA 33ABAKEHUE 32 IIyDAHYHA OTIETHOCT; H
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¢ TO HMa KpaWHO HMAM MEKAMHHO NPEAIIPHATHE MaliKa, KOETO M3TOTBA KOHCOAMAHPAHH
(HHAHCOBH OTHeTH Ha PAasIIOAOKEHHE 32 IyOAMYHO IIOA3BAaHE, KOMTO Ca B ChOTBETCIBHE CbC
cueToBOAHHTE craHAapTH Ha MCPO.

IIpeAnpuATHETO MMA 32ABANKEHHE 32 IIyOAMYHA OTYETHOCT, 4KO HETOBHTE ABATOBH MAM KAITHTAAOBH
HHCTPYMEHTH Ce THPIYBAT HA INyOAWYEH Ia3ap HAHM TO € B TNPOIEC HAa EMHUTHpaHC Ha TaKuBa
HHCTPYMEHTH 32 ThpIyBaHe Ha mybAwdeH masap (MecTHa MAM dUyxaecTpamHa (poHAOB2 Gopca mAn
M3BBHOOPCOB Ma32pP, BKAIOUHTEAHO MECTHH ¥ PETHOHAAHM I1a3aPH); HAM TO ABPIKU aKTHBU B Ka9eCTBOTO
Ha AOBEPEHHK HA IIHPOKA IDya BHHIIHM AMIA KATO €AHA OT OCHOBHHTE CHM AeHHOCTH (HampuMep
BAHKEL, KDEAUTHH CBIO3H, 3ACTPAXOBATEAHH APYKECTBA, OPOKEpH/TBPIOBIM HA LEHHH KHIDKA, B3AMMHH
¢OHAOBE B MHBECTULIHOHHN GaHKK 9eCTO OTTOBAPAT HA TO3W KPUTEPHI).

Ipeanpunaruero, koero mpuaara MC®O 19, npraara HsnCKBaHUATA Ha ADYTHTE CICTOBOAHM CTAHAAPTH
Ha MCOQO, ¢ H3KAFOYEHHE Ha M3NCKBAHMATA 32 OIIOBECTABAHE.

MCDO 19 BpBexA2 CACAHHTE M3MCKBAHHA 32 OITOBECTABAHE!

®  M3MCKBAHMATA 32 OIIOBECTABAHE B APYIHM CYETOBOAHH CTAHAAPTH, KOMTO OCTABAT IPHAOKUMHY 34
npeAnpusTrero, npuaaramo MCPO 19, ca mocouenn 8 MCPO 19;

*  ako npeanpuaTHero, npuaaramo MCPO 19, mpuaara MC®O 8 Oneparusuu cerment, MCOO
17 3actpaxopareann aorosopu maxm MCC 33 Aoxoan Ha aKiwmsd, TO € AABKHO A2 ITPHUAOKH
BCHYKM M3HCKBAHHA 32 OIOBECTABAHE B TE3W CTAHAAPTH;

® HOB HMAM H3MeHeH cueToBoAeH crasAapT Ha MCOO mMoke Aa BKAIOYBA M3HMCKBAHMA 32
OIIOBECTSBAHE OTHOCHO IIPEMUHABAHETO Ha IIPEAIPHATHETO KbM TO3H CTaHAapT. Besxo
ocBoGOXAABaHE HA npeAnpusTrero, npuAaramio MCOO 19, ot usncksanuaTa 32 OIOBECTABAHE
OTHOCHO NMPEMHHABAHETO Ha IPEATPHATHETO KbM TO3M HOB MAM M3MEHEH CTaHA2pT Ie Obac
ITOCOYEHO B HOBHA MAW M3MEHEHUA CIETOBOAEH cTaHAapT Ha MCPO;

¢ axo undopmanuara, IpoUsTHHalNa OT omopecTaBanero Mo MCPO 19 ne e cbimecrBeHa,
IIPEATIPHATHETO HE Ce M3HCKBA A2 IIPEAOCTABSA KOHKPETHOTO OMOBECTSBAHE.

Hsmenenna aa MCOO 9 u MCPO 7 AoroBopH, OTHACAIIH CE AO €A€KTPOEHEPIHA, 3ABHCHMA OT
npAEpoAaTa, B cHAa OT 1 amyapu 2026 r., Bce ome He ca npuetn ot EC
HaMeHeHMATA BKAIOUBAT:
®  U3fACHABAHE HA NPHAATAHETO HA HSHCKBAHMATA 32 "cobGcTBeHO moassame". Msmcxpammara 3a
cobereeno moaspane B MCOPO 9 ce u3MeHAT, 32 Aa Ce BKAFOYAT (PakTOpPHTE, KOHTO
IPEATIPHATHETO TPAGBA Aa B3eMe IPEABHA IIPH MpHAaraneTo Ha naparpad 2.4 or MCOO 9 xem
AOTOBOPH 32 IIOKyITKAa M IIpHeMaHe Ha AOCTABKA HA EAEKTPOEGHEPTHA OT BB3OOHOBAEMH
HM3TOYHHIW, 32 KOHTO H3TOYHHKBT Ha IIPOM3BOACTBO H2 EAEKTPOEHEPTHS € 3aBHCHM OT
IIPHPOAATA;
¢ u3NCKBaHMATZ 32 oTyuraHe Ha xeaxupane B MCDPO 9 ce msMeHAT, 32 A2 ce paspeirs Ha
IIPEATIPUATHETO A2 HSIIOA3BA AOTOBOP 33 BB30OHOBAEMA CACKIPOEHEPTHA, 3aBHCEIla OT
IIPEPOAATA, C OIIPEACAECHH XaPAKTEPHCTHUKH KATO XEAKHPAI HHCTPYMEHT:
O A2 OIPEAEAM IIPOMEHAMB O0€M OT IPOTHOSHH CAEAKH C €AEKTPOEHEPIHA KaTo
XEAKHPAHA [IO3ULIVA, AKO €4 H3ITbAHEHH OIPEACACHU KPUTEPHH; 1
O Aa OIIeHsBA XCAKHPAHATA [IOSUIIHA, KATO M3IOA3BA CBHIHTE IPEAIOACKEHHA 32 Obema,
M3MOA3BAHH 32 XeAXKHPAILHA HHCTPYMEHT.
AOITbABAHE HA HOBH M3MCKBAHMSA 32 OIIOBECTABAHE, KOUTO Ad IIO3BOAAT HA MHBECTHTOPHUTE Aa pasbepar
edeKTa OT Te3H AOTOBOPH BBPXY (DHHAHCOBHTE PE3YATATH H IIAPHUIHUTE IOTOLN Ha APYIKECTBOTO.

4. CBIIIECTBEHA HH®OPMAITHA 3A CHETOBOAHATA ITOAHTHKA

4.1. 06 moAo>xedHs

Haii-3paunverre CYETOBOAHU ITOAWTHKH, IIPpHAATAHH IIPH H3TOTBAHCTO HA TO3H1 (pHHaHCOB oT4eT, Ca

12



AV TH E® I'PYII AA

Iprnaoxenns kM MeXAHEHUA prHAHCOB oT4eT 30 FOHI 2025
IIPEACTABEHH [IO-AQAY.

POUHAHCOBHAT OTYET € U3TOTBEH Ha 0a3a IIPHHINIIA H2 HAYHCAABAHE M B CHOTBCTCIBHEC C IIPHHIKIIA HA
HCTOPHYECKaTa IleHa. DasuTe 32 olieHABaHE Ca ONMCAHM IIO-IIOAPOOHO B CYETOBOAHATA ITOAHTHKR IIO-
AOAY.

PHHAHCOBHAT OTYET € CHCTaBEH B ObArapCKH AeBa, KOETO € (PYHKIIHIOHAAHATA BAAyTa Ha APYKeCTBOTO.
Beuaky cymu ca IpeACTaBEHM B XHASAK AeBa (XHA. AB.) (BKAIOUHTEAHO CpPaBHUTEAHATA HHQOPMALIL 32
2023 1.), OCBEH aKO He € IIOCOYEHO APYTO.

CaeaBa Aa ce oTDeA@xH, Y€ IPH HSIOTBAHETO HA IIPEACTaBeHMs (PHHAHCOB OTYET €3 M3IIOA3BAHH
CYETOBOAHH OLICHKH M AOIYCKAHMA. BBIpekH de Te ca Oasmpanu Ha nHQPOPMAIWS, HPEAOCTABEHA Ha
PBPKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA (PHHAHCOBHS OTYET, PEAAHHTE PE3YATATH MOTAT A2 Ce
PAa3AMYABAT OT HATIPABEHHTE OIEHKH M AOIIYCKAHUISA.

4.2. Ilpescrapane Ha (PHHAHCOBHA OTYET

Tos3u MmexxAHHEH CbKpaTeH (DHHAHCOB OTHET 32 IePHOA oT mecT Mecena A0 30 FOmm 2025 r. e usrorsen
B croTBercTBHE ¢ MCC 34 , MesxanuHO (prHAHCOBO oTumTaHe”. TOH He ChABPIKA IIIAAT2 HH(OPMAIIS,
KOATO Ce M3MCKBA 33 M3TOTBAHE Ha IThAHM TOAMIIEH (puHaHCOBH oT9eTH cbraacHO MCPO u caeasa Aa
Ce JeTe 32€AHO C TOAMIIHMA (HHAHCOB oT4eT Ha Apyxecrsoro xpM 31 aekemspu 2024 r., msroTseH B
cboTBeTCTBHE ¢ MEXAYHAPOAHHTE CTAaHAAPTH 32 (uHaHcoBo orumrade (MCQPO), paspaborern u

rybaukyBarn o1 ChBera 110 MEXAYHAPOAHH cdeToBOAHH cTaHA2pTH (CMCC) 1 npuern o1 Epponefickus
cero3 (EC).

B oTueTa 332 (bHHAHCOBOTO CHCTOAHME Ce NPEACTABAT ABA CPaBHHTEAHH IIEPHOAR, KOTATO ApyxKecTBOTO
HPHAATA CYETOBOAHA IIOAWTHKA PETPOCIIEKTHBHO, IIPEH3YMCAMBA PETPOCIEKTUBHO IIO3HLMK BHB
humancoBHa OTUeT MAM NIpekAacHPUIMPA IO3UIMH BbB (PUHAHCOBHUA OTYET M TOBA MMA ChIUECIBEH
edexT BbpXy HH(MOPMALMATA B OTYeTa 32 (PMHAHCOBOTO CBHCTOSHWE KbM HA9aAOTO HAa IIPEAXOAHHS
IIEPHOA.

Koraro ¢ HcOOXOAMMO, CPABHHTEAHHTE AQHHH Ce PEKAACH(PHUIIIPAT, 32 A2 CE IIOCTUTHE CHIIOCTABHMOCT
CIIPAMO IIPOMEHH B IPEACTABIHETO B TEKYIATA TOAMHA.

4.3. BerapocH cBBp3aHH C KAHMATA H yCTOHYHBO PA3BHIHE

ITocAeaoBaTEAHOTO TpeTHPaHe Ha BBIIPOCHTE, CBbP3aHH C KAUMATA B TOAHIIHUTEe (PHHAHCOBH OTYETH €
KAFOYOB CAEMEHT 332 HaMaAfBaHE Ha PHCKA OT ,3eaeHo mammBane”. Afi Tu Ed ce crpemm xbM
TeHEPHPAHE Ha ABATOCPOYHA CTOMHOCT Ype3 HAaCbpYaBaHe OTTOBOPHO (PHHAHCOBO IIOBEACHHE H
IPAKTHKH, aKTHBHO OTYUTAMKN ODIIECTBEHOTO BB3ACHCTBHE HA CBOUTE DM3HEC OLEpPAlluy U NHTEPeCHTe
¥ OYAKBAHUATA Ha 3aMHTEPECOBAHHTE CTPAHI, KAKTO KAMCHTH, TAKa ¥ HHBECTHTOPH.
Aii Tu Ed e HancHO ¢ BB3AEHCIBHETO Ha CBOMTE ACHHOCTH M OTTOBOPHOCTH KbM KAHEHTH, PEIYAATOPH,
AKIIHOHCPH, CAYKHTEAHM, OM3HeC MAPTHBOPH M ODIIHMOCTH, KATO KOMIIHMSATA PabOTH H ce PBKOBOAH OT
MNPHHIKIIHN, CBBP3aHH C YCTOHYHMBOCTTA KAaTO:
¢ DBucoks craHAAPTH BBE BPB3KA CbC CI23BAHCTO Ha 3aKOHOBH, CTHYHH, HKOHOMHYECKH
IIPHHIIHIIH;
e OmnpepeasiHie HA COLIMAAHHM H eKOAOTHYHH mepcrmextmsy. Al Tu Ed e amraxupano c
0AAAHCHPAHETO HA HMKOHOMEYECKHS JCIIEX C CKOAOTMYHA H COLIMAAHA OTTOBOPHOCT;
¢ (OTIOBOPHOTO KPEAWTHPAHE € B OCHOBAaTa Ha OM3Hec MoaeAa Ha kommmauaTa. An Tu Ed
HACBPYABA KAHEHTHTE CH A2 B3EMAT IIPaBHAHUTe (PHHAHCOBH perrennd. KommanusaTa pabotu He
CaMO B HACOKA CIIPABEAAHBO OOCAYKBaHE Ha KAMEHTHTE CH, HO M 34 H3TPLKAZHE Ha [HAOCTHA
KYATypa Ha (DHHAHCOBA TPAMOTHOCT Ha [IA3APHHUA CEIMEHT, Ha KOHTO omepupa. EAHOBpeMeHHO ¢
TOB2, KOMITAHMATA 0aAaHCHpa CTabMAH2 (DMHAHCOBA BB3BPAIIAEMOCT 33 HHBECTHTOPHTE KATO
KpaIHATA IieA € 3HAYHMTEAHO COLIMAAHO M HKOHOMIYECKO Bb3ACHCTBHE
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o Aift Tu Ed I'pyn AA ABPKH H3KAIOYHTEAHO MHOIO Ha DasBHTHETO M 3aABDIKAHETO Ha
CAyXKHTeANTe cH. KOMIaHHATA IIOATIOMATA CAYIKHMTEAHTE Ad PEAAM3HPAT ITHAHHA CH ITOTEHIHAA
Ha BCEKH €Ta1l OT TEXHHTC KAPHEPH KATO IPEAOCTABi BB3MOMKHOCTH 34 AOITBAHHTEAHO Pa3BHTHE
cbOOpaseHH € MHAMBHAyaAHuTE npodecuonasny uurepech. At Tn Ed ocurypssa oramdna
paboTHa cpeaa, KOETO AOITBAHHMTEAHO CIOCOGCTBA 32 MOTHBALMSA, 3APABETO, GE30IacHOCTTA M
DAATOIIOAYHHETO HA CAYKITTEAHTE;

¢ Aii Tu Ep I'pyn AA e npo3padro 3a rpexy i1 HEIIPEKH Bb3ACHCTBHA BBPXY OKOAHATA CPEAA,
ODIIECTBOTO M MKOHOMMYECKHA CEKTOP, B KOHTO omepupa. Aucrsanero Ha BEAM cermenTa KbM
B®B e cepro3na kpauka M 3a6BKa Ha KOMIAHHATA 33 CEPHO3HH KPHTEPHH IO OTHOIIEHNE Ha
HAYMHA Ha QYHKIHOHHPAHE, HA IPO3PAYHOCT M OTYETHOCT.

¢ HempexbcHaTa paboTa 3a IOAABPIKAHE HA BHCOKH CGKOAOTHYHU CTAHAAPTH BbB BCHYKH CBOM
oducu. Baaroaaperue Ha BHCOKaT2 cTelleH Ha AuruTasmsarmsa At Tu Ed I'pyn e B makcrmanna
creneH paper free xommamma. BcaxakBu AOKYMEHTH Ce CH3AABAT M CbXPAHABAT B MHTEPHET
IIPOCTPAHCTBO M HE C¢ IPHUHTHAPAT. LleAMAT Ipoliec Ha pasMfHa Ha AOKYMEHTH M HA TAXHOTO
MOATTUCBAHE CTaBa eAeKTPOHHO. OmMuTHMH3Hpa Ce NOTPeDACHHETO Ha EAEKIPHYECTBO,
KOHCYMATHMBH KaTO TOHEp, IAACTMACOBM ITAIIKM M MHOTO APYTH. EKOAOTHMMHOTO PaBHOBECHE €
AICHA ITeA, KOATO KOMITAHHATA CACABA.

Kbm 30 IOmm 2025 r. ApyxecTBOTO He & HACHTH(MUIHPAAO 3HAYHTEAHH PHCKOBE, IPEAMSBHKAHY OT
KAMMATHYHHTE ITPOMEHM, KOMTO OMXa MOTAM Ad OKAKAT HETATHBHO H CBILECIBEHO BAHSHUE BBPXY
duHaHCOBHTE OTdeTH Ha APYKeCTBOTO. PBKOBOACTBOTO HENPEKBHCHATO OLEHABA BH3AEHCIBHETO Ha
CBBP3AHHUTE C KAMMATA BBIIPOCH.

Hudopmariusa 3a yeToRYIHBOCT B BBIPOCH, CBBP32HM C KAUMATA HAa KOMIIAHHUATA € OIIOBECTEHa H B T.6 OT
Toaummams A0KAaA 3a AefiHOCTTA Ha APYXKECTBOTO.

4.4. CAeAKH B Qy>KACCTPAHHA BAAYTA

CaeAxuTe B YyKAGCTPAHHA BAAYTA C€ OTYMTAT BHB (DYHKLUMOHAAHATA BaAyra Ha ApPyKeCTBOTO IO
ounmarnua oOMeHeH Kypc KbM AaTaTa Ha CAeAkara (oOsBerms puxcuur Ha BwvArapcka HapoaHa
Oanka). [lewaabure 1 3arybuTe OT KYPCOBH PAa3AMKH, KOMTO BH3HHKBAT IIPH YPEKAZHETO HA TE3H CAEAKH
M IIPEOLICHABAHETO Ha IIAPHYHHUTE IO3HIMH B IyKACCTPAHHA BAAYTA KbM KPas HA OTUETHHA IEPHOA, CE
[IPH3HABAT B ITe4aAGaTa nan 3arybara.

Hemapuynnre mosunuy, OLEHABAHHM IO HMCTOPHYECKA IIEHA B UYXKACCTPAHHA BAAYTA, C€ OTIHTAT IO
OOMCHHHSA KypC KbM A2TATA HA CAEAKATA (He ca mpeolleHenw). Hemapuunnre mosunnu, OueHABaHH IO
CIIPaBEAAMBA CTOMHOCT B UyIXKAECTPAHHA BAAYTA, C€ OTUHTAT IO OOMEHHHA KyPC KbM AATAT2, HA KOATO €
OIIPEAEAEHA CITPABEAAHBATA CTOHHOCT.

Brearapckuar aes e dukcupan xuM epporo B cvorHomenrne 1 EUR = 1.95583 as.

4.5. IIpHx0AH OT AOrOBODH C KAHEHTH

OcHOBHHTE ITPHXOAM Ha APYXECTBOTO Ca CBBP3aHH C omeparmy ¢ (unancosn axrusu. [Ipuxoaure ce
OIEHABAT II0 CIPABEAAHBA CTOHHOCT Ha IIOAYYCHOTO HAH IIOAAGKAIIOTO HAZ IOAYYABAHE
Bb3HAIPAKAECHHC,

IIpuxoamTe, KOMTO ApPyXeCTBOTO TeHepHpa M Ca PA3AMYH OT THPIOBHA C (DHMHAHCOBM HMHCTPYMEHTH H
TIPEAOCTABAHE HA YCAYIH, PASAMYHHM OT (PHHAHCOBH, CC OIIPCACAAT CBIAACHO H3MckBaHHMAT2 Ha MCOO
15.

ApPYyKecTBOTO H3II0A3BA CACAHHTE 5 CTBIIKH, 34 Ad OLIPEAEAH AAAH H KAK A2 LIPHSHAE IPUXOAM,;

1. Maerrtudpuumpase Ha AOTOBOPA C KAHEHT;

2. Maenrudunnpate Ha 32ABAKEHIATA 34 U3ITHAHEHUE;
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3. OmpeaeAsiHe Ha UEHATA HA CACAKATE;
4, PaSHpeACACHHe Ha II€HATA Ha CAECAKATA KbM 3AABAKCHHATA 34 U3ITbAHEHHE,
5. HPI/ISHaBaHC Ha HPI/IXOAI/ITC, KOraTo ca YAOBACTBOPCH_PI 3AABAKECHHUATA 34 H3ITbAHCHHC,

IlpuxoanTe ce NMPH3HABAT MAM B AAAEH MOMEHT, HAM € TeYCHHE Ha BPEMCTO, KOTATO HAM AOKATO
ApPYKEeCTBOTO YAOBACTBOPH 3aABAMKCHHATA 32 H3ITbAHEHHE, NPEXBBPAAHKH OOEMIAHHTE CTOKA HAH
YCAYTH Ha CBOHUTE KAMEHTH.

APY)KCCTBOTO OPH3HABA KATO 33ABAKEHHA IO AOTOBOP BB3HATPKACHNME, IIOAYYCHO IIO OTHOIIEHHE HA
HEYAOBAETBOPEHH 32ABAKEHHA 34 H3ITBAHEHHE M T'HM IIPEACTABA KATO APYTH 3aADBAKCHHA B OTYETA 32
(bHHaHCOBOTO cecrosume. llo ChIMA HAYHH, aKoO APY}KCCTBOTO YAOBACTBOPH 32aADAKCHHC 32
H3ITbAHCHHE, IIPEAHT Aa IIOAYYH Bb3HATPAKACHHUETO, TO IIPM3HABA B OTYETA 32 (bHHaHCOBOTO CBbCTOSIHHE
HAM 4KTHB IIO AOTOBOPA, MAW B3€MAHE, B 3aBHCHMOCT OT TOBA AQAM CC HM3HCKBA HEIIO APYTO OCBEH
OIIPEACAECHO BpEME 32 ITIOAYYABAHE HA Bb3HATPAKACHHUETO.

4.5.1.1puxoAm, KOHTO ce NPHIHABAT C TEYCHHE HA BPEMETO
34 CAMOCTOATEAHH IIPOAXDKOM Ha codTyep, KOMTO He Ca HUTO IEPCOHAAUZUPAHU OT APyKeCTBOTO, HUTO
IIOAACKAT HA 3HAYHTEAHH HHTEIPALIOHHHM YCAYIH, KOHTpOA’bT ce HpeXB’prﬂ B MOMCEHTA, B KOMTO
KAHEHTDT IIPHeMa HEOCIIOPHMO AOCTABKATA Ha CTOKHTE.

3a npoaaxOH Ha codTyep, KOMTO He Ca HUTO IEPCOHAANZHPAHHM OT APYKeCTBOTO, HUTO IIOAAECKAT HA
3HAYHTEAHH HHTEIPALIMOHHHM JCAYTH, CPOKBT Ha AHIIEH3a 3aII0YBA OT MOMEHTA Ha AOCTABKATA.

Ilpu mpeaocrassme mpaso Ha ImoA3BaHe Ha COTyepeH AHIEH3 (C HEOIPAHMYEH IIEPUOA H €AHOKPATHO
Iaamane) ApyxecTBOTO OTYHTa IPHXOAM H IPH OTPa3fiBAHETO UM HAEHTU(DHLNPA EAHHCTBEHO
3aABAKEHHE 32 H3ITHAHEHHE AOCTAaBKA Ha CO(TYEePEH AHMIICHS,

ApyXecTBOTO OLeHABA €CTECTBOTO HAa CBOETO OOCIIAHHME A2 IIPEXBBPAM CO(QTYEpHUA AMIEH3 B
cvotBercreme ¢ maparpad B58 or MCPO 15. C eAHOKPATHOTO NpeXBBPASHE Ha COPTYEPHHUTE AHIIEH3H
APYXECTBOTO HAMA 3aABAMKCHHC 32 IIOAAPBKKA HAU akTyasusanmsa. OT AOTOBOPHHTE B32HMMOOTHOIIIEHHS
32 APYKeCTBOTO He Bb3HHKBAT AOITbAHHTEAHH AOTOBOPHH MAM ITOAPa3OHPAINN Ce 3aABAMKEHHS, KAKTO U
A2 OCBIIECTBABA ACHHOCTH, KOHTO A3 IIPOMEHAT (DPYHKIMOHAAHOCTTA Ha cOQTyepa BBB BPDB3Ka C
npeAoCTaBeHMA AMIleH3. lIpexBbpacHHAT codryeper AmieHs (usnoAssaHero Ha codyryepa) OCTaBa
byHKIHOHAAHO, Oe3 AKTyaAHM3AIMM M TEXHMYECKAa ITOAAPBKKA, PA3AMYHA OT CTAHAAPTHO XapAYEPHO
obcayxBane Ha pabGOTHHTE CTAHIIMH, H CACAOBATEAHO CIIOCOBDHOCTTA HA KAMEHTA A2 TIOAYYH IIOA3HTE OT
codryepa IO CHINECTBO HE IIPOM3THYA, HUTO 3aBHCH, OT IPOABAXKABAIIUTE ACHHOCTH Ha ApyKecTBOTO.
Ilopaam Tesw mpIrauEM APYKECTBOTO OIIPEAEAS, Y€ AOTOBOPHTE 34 IIPOAAKD2 Ha cOTyep He H3HCKBAT,
HHTO KAMEHTBT Pa3yMHO OYakBa, APYMECTBOTO A2 OCBILECIBABA AECHHOCTH, KOHTO Aa OKAa3BaT
3HAYHTEAHO BAMSIHHE BBPXY codTyepa.

ITpeaocraBane Ha ycayrm

VcAyrure, IpeAOCTaBAHK OT APYKECTBOTO, BKAFOUBAT CAGAHUTE JCAYTH: ATEHTCKO IOCPEAHHYECTBO 324
KPEAHTOITOAVIATEANTE, IIpedhepeHIHANHO OOCAYKBAHE U APYTH YCAYTH.

[IpuxoauTe ce M3MepBaT BB3 OCHOBA Ha OIPEACACHATA TAKCA 32 BCAKa ycAyra. IIpum ompeaessiHe Ha
IIEHaTa HA CACAKATa ADYIKECTBOTO B3eMa IIPEABHA YCAOBHSATA Ha AOTOBOPA M ODHMYAHHTE CH THPIOBCKH
MPAKTHKH.

LlemaTa Ha cAeAKaTa 3a AOCTaBKAa Ha YCAYTa € PasMePDbT Ha Bb3HAIPUKACHHMETO, Ha KOETO ApPyKeCTBOTO
OYaKBa A3 HIMa rrpaBo B 3aMsAHA HaA HPCXB'EPA}IHCTO HAa KAHUCHTA Ha O6CLU;aHI/ITC CTOKH HMAW YCAYTH, C
U3KAIOYEHHE HA CyMHTE, CHOPAHM OT MMETO Ha TPETH CTPaHH (HaIpHMED AAHDBK BBPXy AobaBeHaTa
CTOHHOCT).
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4.5.2. I IprxoAH OT AHXBH, HEYCTOHKH, TAKCH
[IpuxoAH OT ANXBM, HEyCTOHKH, TAKCH Ce BKAFOUBAT B OTdYeTa 3a redyasbata WAM 3arybaTa M ApyTHS
BCeODXBATHHA AOXOA (B ITewaabaTa MAM 3ary0aTa 32 TOAMHATA), KOTATO Bb3HHKHAT.
IIpuxOAHTE OT AUXBU C€ OTIHTAT TEKYIIO IO METOAA Ha e(DEKTHBHMA AUXBEH IIPOIIEHT.
IIpuxoauTe OT HEYCTONKM BB3HHKBAT B CAYYai Ha HEH3ITbAHECHMCE OT CTPAHA HA KAHMEHTA IIO YCAOBHATA
CBLAACHO ITOATIMCAHHSA OT HETO AOTOBOP 34 KPEAHT.

HPPIXOAPITC OT TaKCH IIPEACTABAABAT AOITBAHHTEAHH TAKCH IIO H3B’I>HCBA€6HO C'b6I/IP2.HC, TAKCH
CBBP3aHH C OLICHKA Ha KPEAWTHHA PHCK HAa KAMCHTA K OITIHOHAAHH TaKCH, 34 YCAYIHM IIO H360p Ha
KAWHETA, KONTO HAMAT 32ABAXKHTEAEH XapaKTEP. Taxkcure CBBbP32HU C OLICHKA HAa PHCKA €4 JaCT OT TTIP.

4.6. OmepaTHBHH Pa3XxoAH
OrnrepaTHBHITE PA3XOAH C€ IPH3HABAT B IeuaAbaTa MAM 3ary0aTa IIPH IOA3BAHETO HA YCAYTHTE MAM Ha
AATaTa HA Bb3HUKBAHETO HM.

CACAHI/ITC OIIEPATHBHH PAa3XOAH BHHATH CE 01pa3;13aT KaTO TEKYILL pason B MOMCHTA HA Bb3HHKBAHCTO
HM:

— OOmu H AAMHUHICTPATHBHI Pa3XOAH (OCBEH aKO HE C2 32 CMETKA Ha KAMEHTA);

— PasxoAn, cBBbp3aHH ¢ H3TbAHEHHE HA 32AbAYKCHHETO;

— DPa3sxoAH, 32 KOHUTO IIPEATIPUATHETO HE MOMKE Ad OIIPEAEAH, AAAH Ca4 CBBP3AHU C JAOBAETBOPEHO
HMAW HEyAOBAETBOPEHO 32ABAXKEHIE 32 H3TbAHEHHE.

4.7.Pa3xoAm 32 AHXBH H ADYTH (DHHAHOBH PAIXOAH

PaSXOAPITC 32 AMXBH C€ OTYHTAT TEKYIIO ITO METOAA HA Cq)CKTPIBHaTa AHXBa.

PasxoAMTE IO 32€MH OCHOBHO IIPEACTABAMBAT AUXBH ITO ITIOAYYEHH 3aeMH OT ApyxectBoTo. Pasxoaure 3a
AMXBH CAEABA A2 Ce IIPH3HABAT KATO Pa3XOA 32 IIEPHOAA, B KOWTO €a BB3HMKHAAH, B OTYETa 32 32
mmeuanbaTa MAM 3ary6aTa B APYTHs BCEODXBATEH AOXOA Ha PeA ,,Pa3XOAM 32 AMXBH M AYTH (DHHAHCOBH
Pa3sxXOAH” K Ce CBCIOAT OT AHXBH IIO IIOAYY€HH 3a€MH, AMXBH IO OOAMTAITHOHEH 33€M M AHXBH IIO
[IPOADAKABAIIM YIACTHA BbB (DMHAHCOBH HHCTPYMEHTH. (DHHAHCOBHUTE PAa3XOAM CE BKAFOUBAT B OTYETA
32 mevaabata mam 3arybata m Apyrus BceoOxBareH(B meuasbara mAm 3ary0aTa 32 TOAMHATA), KOTaTO
BB3HHUKHAT, H C€ ChCTOAT OT: AHXBEHU PAa3XOAH, BKA. H APYIH IIPEKH Pa3XOAH IIO KPEAUTH ¥ OaHKOBH
TAPAHIIUH, KyPCOBH PASAUKH OT BAAYTHH 3aeMH (HETHO).

4.8. ABAroTpaHHE MATCPHAAHH AKTHEH

ABATOTpAHUTE MATEPHAAHM aKTHBH Ca IIPEACTABEHHM IO IeHa Ha HPHAOOHMBaHe, HaMaA€Ha C
HATPYIIaHATA AMOPTH3ALMA M HATPyIaHuTe 3aryoH oT obesmenku. IemaTa Ha mpuaOOHMBaHE BKAIOYBA
Pa3XOAH, KOHTO OTrOBAPAT Ha KPUTEPHHTE 32 IIPH3HABAHE HA ABATOTPAEH MATEPHAAEH AKTHB AMPEKTHO
Ce OTHACHT KbM IIPHAOOHBAHETO HA AKTHBA.

Tlocaeaparure pasxoAn ce A0DABAT KbM 6aAaHCOBATA CTOMHOCT Ha aKTHBA HAM Ce OTYHTAT KATO OTAEACH
AKTHB, KOT2TO C& OYaKBa, Ye APYyKeCTBOTO Il¢ ITOAVYH OBACHIN HKOHOMHYECKHM HM3IOAH CBBP3aHH C
yrnoTpebaTa Ha TO3H aKTHUB M KOI2TO OTYETHATA My CTOHHOCT MOXe A2 ObAe AOCTOBEPHO OIpeAEAEHA.
BaaancoBata CTOMHOCT Ha 3aMCHEHATA YACT C€ OTIIMCBA. DBCHHYKM APYTH Da3sXOAH 332 TIOAADTHRKZ H
PEMOHT Ce TIPH3HABAT B IIe4aADaTA HAK 3arybaTa B IIEPHOAA B KOHTO ca MapbprieHn. [Ipueruar npar ma
coirecTBeHocT € 700 AB.

AMOpPTH3AIINATA HA ABATOTPAHHTE MATEPHAAHH aAKITMBH Ce HAYHMCAMBA IT0O AWHEWHHS METOA C IIEA
pasIIpeAeACHHETO Ha PASAMKATA MEMAY OaAaHCOBaTAa CIOMHOCT H OCTaThYHATA CTOMHOCT BBPXY

OYAKBAHHA IMTOAE3CH KHIBOT HAa AKTHBHTE, KAKTO CACABA!

Oduc ob3aBexsaHe 7 TOAUHHU;
Obopyasare 3 TOAVIHH;
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TpancopTHHE cpeACcTBa 5 roamumm;
KoMmmoTepaa TexumKa 2 TOAWH,

OcTaTb4uHATA CTOMHOCT M IIOAE3HHSA JKMBOT HA AKTHBHTE Ce IIPEPasTAeKA2 M aKO e HeoDXoAMMO ce
IIPaBAT KOPEKLHH KbM BCAKA A@Ta HA H3TOTBAHE HA ChOTBETHHA (PUHAHCOB OTYET.

BasancoBara CTOMHOCT Ha aKTHBa C€ HAMAAABA AO BB3CTAHOBMMATA My CTOHMHOCT B CAYYAMTE, KOTATO
GaAaHCOBaTa CTOHHOCT HA 4KTHBA € IIO-TOAAMA OT HErOBATA OYAKBAHA BB3CTAHOBMMA CTOMHOCT.
ITeuarbure u 3aryOmTe OT H3BAACHM OT yIIOTpeDa aKTHBH Ce OIIPEAEAAT Upes CpaBHABAHE Ha IIOAYYEHATA
LeHa ¢ §aAaHCOBaTa MM CTOMHOCT H €A IIPEACTABEHH B APYIM 3aryOn/nevasGn - HETHM B OTYeTa 3a
AOXOAHTE.

4.9. ApaAroTparing HEMATEPHAAHH AKTHBH
ABATOTpaiiHNTE HEMATEPHAAHM aKTHMBH CE OLIEHABAT IIO IleHa Ha NpHAOoOHBaHe. CA€A MBbPBOHAYAAHO
NPH3HABAHE, HEMATEPHAAHHTE AKTHBH CE OTUHTAT IO IEHA HA IIPUAOOHBAHE, HAMAAEHA C HATPYTIAHHUTE
aMOPTH3ALMH H HATPYLIAHHTE 3aTyOM OT obe3leHKa.

IToAesHns JKHBOT Ha ABATOTPAHHHTE HEMATEPHAAHUTE AKTHBH € OIIPEAEACH KATO OTPaHHYEH.
HemartepuasnuTte akTHBH, C OIPaHMYCH ITOAE3CH JKHBOT, C€ AMOPTH3HMPAT 32 CPOKAa HA ITOAE3HHA MM
MKHMBOT H C€ TECTBAT 32 O0€3IIEHKA, KOTATO CBIIMECTBYBAT MHAMKAITHH, Y€ CTORHOCTTA MM e ObesIicHCHa.
ITone B xpasd Ha BCsika (PHHAHCOBA TOAMHA, C€ HM3BBPIINBA IPETAEA HA ITOA3HHSA KUBOT M IIPHAATAHHTE
METOAH Ha 2aMOPTH3AlNA HAa HEMATEPHMAAHHS aKTHB C OIPAHHMYeH IIOAe3eH XuBoT. IIpomenure B
OYAKBAHUA ITOAC3ECH JKMBOT HAM MOAEA HA KOHCYMHpPaHe Ha ODACIINTE HKOHOMMYECKM H3TOAM OT
HEMATEPHAAHMA AKTHB CE OTYHTAT UPE3 IPOMAHA Ha aMOPTH3ALMOHHHA CPOK HAH METOA H C€ TPETHPAT
KATO NPOMAHA B IIPUOAUBHTEAHHTE CIETOBOAHH OLICHKH. Pa3XOAHTe 32 aMOPTH3ALHA HA HEMATEPHAAHH
aKTHBH, C OIPAaHHYEH ITOAE3€H CPOK, C¢ KAACHM(HIUPAT IO TAXHATA (PYHKLHA B OTYETA 332 AOXOAHTE,
CcbOOPA3HO M3MOASBAHETO HA HEMATEPHAAHHA aKTHB.

Cranpapren codryep 7 roAuHy;
Brrpenrao npHAcOHTH HEMATEPHAAHH ABATOTPANHH AKTHBH ot 6 A0 10 roamsw;
Pasxoan 3a HayuHO-H3cACAOBATEACKA (pa3a IO BBIPEIICH IPOEKT Ce IPHU3HABAT KATO Pa3XOAH B MOMEHTa

HA Bb3HHKBAHETO HM.

P’d3XOAI/ITC, KOHTO MOTAT Ad 6’I>AaT OTHCCCHH AHPCKIHO KBbM (basaTa HA pa3pa60"nsaHe Ha HeMﬂTePHaAeH
AKTHB CC KAaITMTAAHM3HPAT, aKO O'ITOBaPiIT Ha CACEAHHTE KpI/ITePI/II/I!

o 3aBBPIIBAHCTO HA HEMATEPHAAHMA AKIHWB € TCXHHYECKU HM3ITBAHHMO, TaKa 9e TOH A2 ObAe Ha
PAasIOAOKEHHE 32 IIOA3BAHE HAM IIPOARKDa;

o ApyxecTBOoTO BB3HAMEPSBA A2 3aBBPIIM HEMATEPHAAHHS AKTHB W A2 IO H3IIOA3BA M/HAN
LIPOAZAE;

o ApyxecTBOTO MMa BB3MOKHOCT A4 H3IIOA3BA HAH A2 IIPOAAAC HEMATEPHUAAHHS AKTHB;

° HemaTepraAHHAT AKTHB Ime TeHEPHPa BEPOATHU OBAEIIH MKOHOMMYeCKH ITOA3H. OcBeH TOBa

CBIIECTBYBA ITa3ap 32 NPOAYKIHATA HA HEMATEPHMAAHHA AKTHB HAH 32 CaMHA HEMATCPHAACH aKTHB,
HIAM 2KO TOMH O'bAe H3IIOA3BAH B ACHHOCTTa Ha APyXeCTBOTO, Ille FeHepHUPa HKOHOMITICCKH IIOA3H;

L Haaugmum ca AACKBATHH TCXHHYCCKH, Q)HHaHCOBI’I 1 APYTH DPECypCH 3a IIPHKAXOYBAHE Ha
Pa3BOMHATA ACHHOCT H 32 ITOASBAHETO HAH IPOADKOATA Ha HEMATEPHAAHHNA aKTHB;

L PasxoawTe, OTHACAINN Ce AO HEMATEPHAAHHA AKTHB II0 BPEMe HA HEIOBOTO paspaboTBaHe, MOTAT
A2 OBAAT HAASKAHO OITCHEHH.

PaSXOAI/ITC IIo pa3pa60maHeTo Ha HEMATCPHUAAHH AKTHBH, KOHTO HE OTI‘OBaPHT HA TE€3H KPHUTEPHH 32
KaIMTHTAAW3HPAHE, CE€ IIPHM3HABAT B MOMEHTA HA BPb3HHKBAHCTO HM.

PasxoanTe, AMpekTHO OTHeceHH KbM (pasara Ha Pa3pabOTBaHe HA HEMATCPHAAEH AKTHB, BKAIOUBAT
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PA3X0AM 34 BB3HATPAKAEHWS HA CHENHAAUCTH M BLHIIHE YCAYIH, 1IIPAKO OTHOCHMH KbM Cb3AABAHETO Ha
KOHKDETHHA HEMATEPHAAEH 2aKTUB. BobTpemmHo cbspaseHHTe CO(TYepHH IIPOAYKTH, NPH3HATH KATO
HEMATEPWAAHM 2KTHBW, C€ OIICHABAT ITOCACABAIIO KAKTO 3aKYIIEHHTe HeMATEepPHAAHH akTwBH. llpeam
32BBPIIBAHETO HA IIPOEKTA ITO PA3BOIHA ACHHOCT aKTHBHUTE Ce TECTBAT 32 ODe3IeHKa.

Iewanbure mAm 3aryOMTe, BB3HHMKBAINHM IPH OTIHCBAHETO HA HEMATEPHAAECH AKIWB, IPEACTABAABAINH
Pa3AMKATa MEXAY HETHHTE IIOCTBIIACHHA OT IIPOAKDAT, AKO HMMa TaKWBa, U 02AAHCOBATA CTOHHOCT Ha
aKTHBa, C€ BKAIOYBAT B OTYETA 32 IIe4aAbaTa HAH 3arHbaTa H APYIHA BCeOOXBATEH AOXOA, KOTATO AKTHUBBT
ObAe OTIHCAH.

4.10. Amsurar

4.10.1. Apy>keCTBOTO KAaTO AH3HHIOMOAYYATEA

3a BCEKH HOB CKAIOYEH AOTOBOP APYECTBOTO IIPEIIEHABA AAAH AAAEH AOTOBOP € HAW ChABDPKA AHSHHT.
AM3HHTBT Cce OIIPEAEAS KaTO ,,AOTOBOP HAM YACT OT AOTOBOP, KOMTO IIPEAOCTABA IIPABOTO A4 CE HM3ITOA3BA
akTHB (6a30BHAT AKTHB) 33 OIPEAEAEH IIEPHOA OT BPeMe B 3aMiHA Ha Bb3HATPAKAEHHE.“ 32 A2 IPHAOKH
TOBa OIpeAeAeHHe, APYKeCTBOTO M3BbPLIBA TPH OCHOBHY IIPELIEHKH:
®  A2AM AOTOBOPBT CHABPNA HAEHTH(MMIIHPAH aKTHB, KOATO MAY € H3PHYHO IIOCOYEH B AOTOBOPA,
HAH € IIOCOY€EH II0 ITOAPa30HpaHe B MOMEHTA, KOTATO aKTHBBT ObAE IIPEAOCTABEH 32 ITIOA3BAHE
® ApyxecTBOTO HMMa NIPAaBOTO A2 IIOAyY4BA IIO CBINECTBO BCHYKH HKOHOMHYECKH ITOASH OT
H3IIOA3BAHETO Ha AKTHBA TIPE3 IEAMA ITEPHOA Ha IIOA3BAHE, B PAMKUTE HA OIPEACACHHA OOXBAT
Ha MIPaBOTO MY A2 H3IIOA3BA AKTHBA CbIAACHO AOTOBOPA
¢ ApyxecTBOTO MMa IIPaBO A2 PBKOBOAM M3ITOA3BAHETO HA MACHTH(DUIMPAHUSA aKTUB [IPE3 LEAHs
IIEPHOA Ha ITOA3BAHC.
ApPyxKecIBOTO OIICHfABA AAAH MMa IIPABOTO A2 PBKOBOAU ,,KAK M C KAKBA IIEA II€ Ce H3IIOA3BA AKTHBBT
IIpe3 IEeAHA IEPHOA Ha TIOA3BAHE.

OHeHﬂBaHe ¥ IPU3HABAHEC HA AM3HHT OT APY?KECTBOTO KATO AUSHHIOIIOAYYIATEA

Ha magaamaTa AaTa Ha AM3HHTOBHS AOLOBOP ApPYXeCTBOTO IPH3HABA 4KTHBA C IIPABO HA IIOASBaHE H
IIaCHBa IO AM3HHTA B OTYETA 32 (PMHAHCOBOTO CHCTOAHKE. AKTHBBT C IIPaBO HA IIOA3BAHE CE OLIEHABA ITO
IleHa Ha MPHAOOUBaHE, KOATO Ce CHCTOM OT PasMepa Ha IIbPBOHAYAAHATA OLICHKA Ha [1aCHB2 ITO AM3HHT2,
ITbPBOHAYAAHHTE IIPEKH Pa3XOAM, M3BBPIICHHA OT ApPYKECTBOTO, OIleHKA Ha DPa3XOAHTE, KOHTO
AV3UHTOIIOAYYATEAAT INE HANPaBH 31 AEMOHTAK M IIPEMECTBAHE HA OCHOBHHA aKTHB B Kpas Ha
AM3HHTOBHA AOTOBOP M BCHKAKBH AM3MHIOBH IAAINAHMSA, HAIIPABEHN IIPEAM AATATA HA 34II0YBAHE HA
AM3HMHTOBHSA AOTOBOP (MUHYC IIOAYYEHHTE CTHMYAH 110 AU3HHTA).

ApyxecTBOTO aMOPTH3HMPA AKTHBA C IIPABO HA IIOA3BAHE [10 AMHEHHMA METOA OT AATATA HA 3AIIOYBAHE Ha
AM3HHTA AO IIO-PaHHATA OT ABETE AATH: Kpafd Ha ITOAE3HIKA MMBOT Ha aKTHBA C IIPABO HA ITOASBAHE WAW
H3TUYaHE HA CPOKA HA AMBHMHTOBHSA AOTOBOP. APYKECTBOTO CBIIO TaKa IPETAEKAA AKTHBHTE C IIPAaBO Ha
IToA3BaHe 32 ObesIleHka, KOTaTo TAKHMBa HHANKATOPH ChILECTBYBAT.

Ha mawasmaTa AaTa Ha AMBHMHTOBHA AOrOBOP APYKECTBOTO OLIEHSB2 MACHBA IO AM3MHTA IIO HACTOAINATA
CTOMHOCT Ha AM3MHTOBHTE ITAAINAHKA, KOMTO HE CAa M3IIAATEHHM KbM Ta3H AATA, AMCKOHTHPAHH C
AWMXBEHUS POIIEHT, 32A0KEH B AMSHHTOBHA AOTOBOP, aKO TO3H IIPOLIEHT MOXe Ad ObAe HEITOCPEACTBEHO
OTIpeAEAEH HAU AMCDEPEHITHAAHNA AHXBEH IIPOLIEHT Ha APYKecTBOTO.
3a Aa ompeAeAn ArbepEeHIIHAAHMA ANXBEH IIPOLICHT 32 HaeTH O(pUCH, APYKeCTBOTO:
® 32 IEAMTE Ha OIIEHKATA Ha IIHATA HA NPHBAEYHHS KAIIMTAA € H3IIOA3BAHA METOAMKZ 32
OTIpeAeAsiHE Ha CHHTETHYHHA PEHTHHI Ha A2ACHA KOMIIAHMA, OasHpaHa Ha METOAWTE Ha
JIBBPACHH HMEHa B TEOPHATA Ha oleHaBaHeTo. OIpeAASHETO HA CHOTBETHHA CUHTETHYEH
PeATHHT OT CBOfA CTpaHa CTaBa Ha 0asa Ha KOepHIMEHTHT HA IIOKPHTHE HA Pa3sXOAHTE 32
AuxBH(interest coverage ratio), KOHTO € OCHOBEH I[IOKA32TeA 34 IIOBEYECTO KPEAHTHH areHIHH. 32
IleAWTE Ha OIIEHKATa, KATO I[1a3apeH AMXBEH IIPOLIEHT € M3IIOA3BAHA AOXOAHOCTTA Ha

18



.EF
AV TU E® I'PYII AA I ‘

ITpusosxkenns kb MexAuHEnA rHaECOB oTdeT 30 IOHN 2025

6BATAPCKUTE ABATOCPOTHE AeceTroAuIHE eBpoBH ALK, KaTo ChilleBpeMEHHO AOXOAHOCTTA HM
ce OIpeAeAs OT oBImMOTO AMXBEeHO HUBO B EBpo3oHaTa. [IpOIEHTHT KbM AATATA HA CHCTABSAHE HA
OTYeTa, CBTAACHO IIPEIIEHKATa Ha PBKOBACTBOTO, BKA. H Ha 0as3a pasMepa Ha AMXBEHHMTE HUBA Ha
[IPUBAEYEH OT APYKECTBOTO (DHHAHCOB Pecypc, € B pasmep Ha 6%0(2023 6%).

3a a2 onpeAean ANEpEHLIMAAHNA AMXBEH IIPOLIEHT 32 HAETH aBTOMOOHAH, APyXecTBOTO H3ITOA3BA:
® AudepeHIMAAHNA AMXBEH IIPOLICHT HA HAEMOAATEAR, IPHAOXKHM 32 CXOAHH AKTHBH(CBIAACHO
AOTOBOPH 332 (PHHAHCOB AWM3HHT, 10 KOUTO APYXKECTBOTO € AM3HHIOMOAy4aTeA 3%0).

AW3WHTOBHTE IIAALIAHMSA, BKAIOYEHM B OLEHKATA HAa AM3HHTOBOTO 33ABAJKEHHE, C€ CBCTOAT OT
(puxcupann maamaHyA (BRAIOUHTEAHO IIO CBHINECTBO (PHKCHPaHI), IPOMEHAHMBY ITAAIIAHKA Bb3 OCHOB2
Ha HHACKC MAH IIPOLIEHT, CyMH, KOMTO C€ OYaKBA Ad OBAAT ABAKMMH OT AMBHHTOIIOAYYATEAR IO
rapaHLMHUTE 32 OCTATBYHA CTOMHOCT M IAAINAHNSA, IPOM3THYAIIM OT OIIMH, KO € AOCTATBYHO CUTYPHO,
1e APyKeCTBOTO Ie VIIPaKHM Te3d onuud. [Ipuaara ce MHAMBHAyaA€H ITOAXOA Ha 0£asa ckAarouenmTe
AOTOBOPH.

CAeA HaYaAHATA AATA NACHBBT IO AM3HHTA CE€ HAMAAfMBA C pPasMepa Ha MSBBPIIECHHTC IIAAIIAHHA H CE
yBEANddBa C pa3Mepa Ha AMXBaTa. []acHBBT MO AM3HHTA Ce IPEOIIEHARA, 32 A OTPAa3H IPEOLIEHKATE HAN
HM3MEHEHWATA Ha AW3SHHIOBHA AOIOBOP HMAHM A2 OTPA3M KOPHUTHPaHHTe (DHKCHPAHH IO CBIIECTBO
AVI3MHTOBH ITAAIITAHHAL

Korato 3aApAXeHHETO 32 AM3HHT Ce IPEOLIEHABA, ChOTBECTHATA KOPCKIIMSA CE OTPA3fABa B AKTHBA C IIPaBO
H2 [TOA3BAHE HAM Ce [IPHU3HABA B IMeyaAbaTa MAM 3arybaTa, ako 0aAaHCOBATA CTOMHOCT Ha AKTHBA C IIPABO
Ha [TOA3BAHe Be4e € HAMAACHA AO HYA4.

ApyxecrBoro e m30paro Aa OTYHTa KPATKOCPOYHHTE AMIHHTOBH AOTOBOPH M AM3HMHIA Ha AKTUBH C
HHCKA CTOMHOCT, KATO HM3IIOA3BA IIPAKTHYECKHTe ODAEKYEHHSA, IMPEABHACHM B CTaHAapTa. Bwmecro
[IpHU3HABAHE Ha aKTHBH C IIPABO Ha IIOA3BAHE M 33ABAKEHHA 10 AM3MHTOBU AOTOBODH, ITAAIIIAHUATA BB
BPB3Ka C TAX Ce IIPH3HABAT KATO PA3XOA B II€YaA0ATA MAM 3arybaTa ITO AMHEWHHS METOA 32 CPOKa Ha
AHM3HHTOBHSA AOTOBOD.

B oruera 32 (pHHAHCOBOTO CBCTOAHME, AKTHBUTE C IIPABO Ha ITOA3BAHE €A IIOCOYCHH HA OTAEAEH PEA B
32BUCHMOCT OT CPOYHOCITA, 2 33ABAXKCHHATA IO AM3WHTOBH AOTOBODH €4 BKAIOYEHH B HETEKYLIH H
TEKYIIH 33ADbAKEHHNSA 10 AMSHHIOBY AOTOBOPH.

ApPyKeCTBOTO € AMBHITIONIOAY4aTeA IO KPaTKOCPOYHE AOTOBOPH 32 HaeM Ha oduc obopyasane u
HapKOMECTA.

OHL[I/II/ITC 3a YABAXKABAHE M IIPCKPATABAHEC CA BKAYOYCHU B PeAHIIa HACMH HAa IMOTH B ADYXXCCTBOTO. Te ce
H3IIOA3BAT 32 YBEAMYABAHC HA OIIEPAaTHBHATA I'bBKABOCT IIO OTHOIIIEHNE HA YIIPAaBACHHETO Ha aKTHBHTC,
H3IIOASBAHH B OIIEPAITUHTE Ha APYKCCTBOTO. HPI/IT €KAaBAHHUTE OIILIHHK 34 YADAXKABAHC M NPEKPATABAHC CE
B3€MAaT JTOA BHUMAaHUE 332 BCEKH AOTOBOP.

AM3BHHTOBHAT AOTOBOp Ce KAACH(DHIIHPA KATO AOTOBOD 32 (DMHAHCOB AM3HHT, AKO C HETO C€ IPEXBBPAAT
IO CBHINECTBO BCUYKH PHCKOBE K H3TOAM OT COOCTBEHOCTTA BBLPXY OCHOBHHA aKTHB, H KaTO AOTOBOD 32
OIlepaTHBEH AM3HHT, aKO C HETO He Ce IPEXBBPAAT II0 CHIIECTBO BCHYKH PHCKOBE M HM3TOAM OT
COOCTBEHOCTTA BBPXY OCHOBHHA aKTHB.

4.10.2. Apy»xecTBOTO KATO AUSHHIOAATEA
Karo amsunroaatea, ApyxecTBOTO KAACK(PHUIMPA CBOMTE AM3HHIOBH AOTOBOPH KAaTO OIEPATHBEH HAH

(PHUHAHCOB AM3HHT.

AM3HHIOBHSAT AOTOBOD Ce KAaCH(pHIIHpPa KaTO AOTOBOP 32 (PHHAHCOB AH3HHT, aKO C HETO CE MPEXBBPAAT
IO CBIIECTBO BCHYKH PHCKOBE M M3TOAM OT CODCTBEHOCTTZ BBHPXY OCHOBHHSA aKTHB, M KaTO AOTOBOp 32
OIlepATHBEH AMBHHI, 4KO C HEIO HE Ce INPEXBBPAAT IO CBIIECTBO BCHYKH PHCKOBE M HM3TOAH OT
coBCTBEHOCTT2 BBPXY OCHOBHHMSA aKTHB.
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AKTHBHTE, OTAAAEHH IIO OIIEPATHBHH AMSHHIOBH AOIOBOPH, CE OTPas3fiBaT B OTYeTa 32 (PHHAHCOBOTO
CbCTOsHHE HAa ApPyXeCTBOTO M Ce aMOPTHU3HPAT B CBOTBEICIBHE C aMOPTH3AIIMOHHATA ITOAMTHKA,
BDB3IIPHET4 [10 OTHOLICHHE Ha IIOAODHH akTuBK Ha Apyxkecrsoro, u usucksarnara Ha MCC 16 , Vimotn,
maruan ¥ cbopbixernss” ran MCC 38 | Hematepuasnu aktusn’ . [IpuxoanTe OT HaeM ce IIPH3HABAT Ha
Awnselina 0a32 332 CPOKA HA AM3HHIOBHA AOTOBOP.

AXTHBHTE, OTAZAEHH IPH YCAOBHATA Ha (PHHAHCOBH AHM3SHHTOBH AOTOBODH, C€ OTPa3fBAT B OTYETA 32
(pHHAHCOBOTO ChCTOAHME Ha APyXKeCTBOTO KaTO B3eMaHe, PABHO HA HETHATA MHBECTHIIHA B AM3HHTOBHA
AOTOBODP. AOXOABT OT IPOAAKDA Ha AKTHBHTE Ce BKAFOYBA B OTYETAa 32 BCEOOXBATHMA AOXOA 33
CBOTBETHHA IIepHOA. llpHsHaBaHeTo Ha (PHHAHCOBMA IPHXOA CE OCHOBABA HA MOAEA, OTPA3ABAIT
TIOCTOAHCH IIEPHOAHNYEH IIPOIIEHT Ha Bb3BPAIIaeMOCT BHPXY OCTATHYHATA HETHA MHBECTHUITUA.

Apy)KCCTBOTO IIPE3 ABaTa IIPEACTABAHH IIEPHOAA HE € CTPaHA IO AOTOBOP 324 AM3HHT B Ka1CCTBOTO CH Ha
AMBHMHI'OAATCA.

4.11. TecroBe 3a 00€30EHKA HA HEMATEPHAAHH aKTHBH, MAIITHHH H 000pyABaHe

Ipu nsurcasBaHe pasMepa Ha obesuenkata ApyKecTBOTO AeDHHMPA HA-MaAKATA PasTPAHMYMMA TPYyIIa
AKTUBY, 32 KOATO MOTAT A2 6’bAaT OHPCACACHH CAMOCTOATCAHA HapI/I"IHI/I IIOTOLIH (CAI/IHI/ILIa, reHepnpama
IIAPpHIHH I'IOTO]'_[I/I). B pCSYATaT Ha TOBa HJAKOH OT AKTHBHTC ITOAACKAT HA TECT 3a O6eSI.ICHKa Ha
HUHAUBHAYaAHA 6333, a ApyIH - Ha faza Ha CAMHHITA, reHepHpama IIApHMYHH IIOTOLIA.

Bewaky aKTHBH KM €AMHUINM, TCHEPHPAIUM IIAPHYHE IIOTOLIM, C& TECTBAT 32 ODE3IIEHKA IIOHE BEAHBNK
FOAMIIHEO. BCHUKHE APYTH OTA@AHM aKTHBH HAM €AMHHIIH, TCHEPHPAIIH ITAPHYHM ITOTOLH, CE TECTBAT 32
obeslieHKa, KOTATO CBHOMTHS HMAM IIPOMSHA B OOCTOATEACTBATA HHAMKHPAT, Y€ TAXHAaTa OaAaHcoBa
CTOMHOCT He MOXe A2 GBAE Bb3CTAHOBEHA.

3a saryba oT ODeslleHKa Ce IPH3HABA CyMaTa, C KOATO OaAaHCOBATa CTOHMHOCT HA A3AEH aKTHB HMAHM
CAVHHITA, TE€HEPHPAIA HNAPpHYHH ITIOTOIH, IPEBHINABA BB3CTAHOBHMATA MM CTOfIHOC'I', KOATO € IIo-
BHCOKAT2 OT CIIPABEAAHMBATA CTOHHOCT, HAMAAEHA C PA3KOAMTE II0 NMPOADKOa HA AAACH aKTHB, M HETOBaTa
croiiHOCT B ymotpeba. 3a Aa OIPEAEAH CTOMHOCTTA B yIOTpeba, PBKOBOACTBOTO Ha ApymkecTBOTO
H3YHCAABA OYYAKBAHUTE 6’1’)ACH.[I/I IIAPHYHA IIOTOLH 32 BCAKA CAHHHMIIA, TeHEepHpania HaPI/IqHPI IIOTOITH, 1
OIpeAeAs ITOAXOASIIMA AMCKOHTOB (DaKTOp C IleA KAAKyAHMpPAaHEe Ha HACTOAIIATA CTOHHOCT Ha TE3H
mapuvHU rorouy. AaHHHTe, H3IIOA3BAHH I[IPH TECTBAHETO 32 ODe3lleHKa, ce DasMpaT Ha IIOCAEAHHS
oA0BpeH GroaxkeT Ha APyXecTBOTO, KOPHUTHPAH IIPH HEOOXOAMMOCT C LA CAMMHHHPAHe Ha edeKTa OT
ObACIIH PEOPTAHH3AINH ¥ 3HAYHTEAHH HOAO6PCHHH Ha axTHBH. AmckoHTOBHTE (palcropn CE OIPEAEAAT
3a BCAKA OTACAHA CAMHMINA, TCHEpHpallia IIAPHYHH IIOTOIH, M OTPa3ABAT CHOTBETHHI MM pI/ICKOB
mpodHa, OLECHEH OT PBKOBOACTBOTO Ha ApyxectBoro. Ilpm mperieska Ha pBKOBOACTBOTO CE BB3AAra
OII€EHKA Ha B’preIHHO HPI/IAOGI’ITI/I HCMaTCpPIaAHPI AKIMBY HA AMIEH3HPAH OLICHHTEA C ITOAXOAAIIA
KBAAM(DHKAITHA.

3arybure oT obeslieHKa Ha EAMHMHIIA, TEHEPHPAINA IIAPHYHHM IOTOLH, C€ ITOCOYBAT B HAMAAEHHE Ha
6aA2HCOBATA CyMA Ha AKTHBHTE OT TA3H €AMHHIA. 32 BCHYKH aKTHBH Ha APYKCECTBOTO PBKOBOACTBOTO
IIPELIeHABA [TOCAEABAIIIO A2AM CBHIIECTBYBAT MHAMKAIIMH 33 TOBA, Y€ 3aTy0aTa OT OOe3IeHKa, IPH3HATA B
IIPEAXOAHH TOAMHH, MOXE BeYe Aa He CbUIECIBYBa HAM Aa e Hamasena. OOesleHka, mpusHaTa B
IIPEAXOAEH IIEPHOA, C€ BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT HA EAMHHIIATA, TEHEPMPAITA
[IAPHYHY IIOTOLM, HAIABHITIABA HefHaTa GaAaHCOBa CTOHHOCT.

4.12. OPHHaHCOBH HHCTPYMCEHTH
4.12.1.ITpusaaBaHe, OlleHABAHE H OTIHUCBAHE

ApyxecTBOTO IIpHU3HABA (PHMHAHCOB AKTHB MAKM (DHHAHCOB 11aCHB BB (DHHAHCOBHA CH OTYET, CAMO KOTaTO
ApyxecIBoTo craBa CTpaHa II0 AOTOBOPHHTE KAAy3H HA CbOTBETHHSA (PHHAHCOB HHCTPYMEHT.
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Ilpu TbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPHATHETO OLICHABA (PHHAHCOBHTE AKTHBH (C M3KAIOYEHHE Ha

TBPTOBCKUTE B3EMaHMA, KOHMTO HAMAT CBINECTBEH KOMITOHEHT Ha (DHMHAHCHpaHe, OIIPEACAEH B
cprotserctere ¢ MCOO 15) 1 pHHAHCOBHTE TACHBY IO TAXHATA CIPaBEAAHBA CTOHHOCT.

CnpaBeAAHBaTa CTOMHOCT Ha AAAECH (l)I/IHaHCOB aKTI/IB/ ITACHB HPI/I lTbPBOHa‘Ia.AHOTO My HPI’ISHaBaHe
OOHKHOBEHO € AOI‘OBOPHaTa IT€CHA. AOI‘OBOPHZT‘&. IT€HAa 32 CbI/IHaHCOBI/I aKI'PIBI/I/ IIACHBH OCBCH (bHHaHCOBI/I
AKTHBH, OLICHABAHM IO CUPABEAAMBA CTOHHOCT mpes Imedarbara MAM 3arybaTa, BKAIOUBAZ PA3XOAHMTE IIO
CAEAKaTa, KOMTO Ce OTHACAT IIPAKO KbM IPHAOOUBAHETO/H3A2BAHETO Ha (PUHAHCOBHA HWHCTPYMEHT.
PazxoauTe IO CACAKATA HAIPaBEHH IIPH IIPHAOOHMBAHETO HAa (DHHAHCOB 4AKTHB M H3AABAHETO HA
(pMEHAHCOB [ACHB, OLICHABAHH 110 CIIPABEAAMBA CTOHHOCT IIpes Ile4aAbaTa HAM 3ary0ara Ce OTYHTAT
He320aBHO KaTO PasXOA.

AKO CIIpaBeAAMBATA CTOMHOCT IPH IIbPBOHAYAAHOTO ITPH3HABAHE CE PA3AMYABA OT LEHATA HA CAGAKATA,
TIPEATIPHATHETO OTUHTA CIETOBOAHO TO3U MHCTPYMEHT KbM TA3H AAT4 IO CACAHHA HATHH:

2) IO CIIPABEAAMBA CTOMHOCT Ha 0233 AOKA3aHA KOTMPAHA II€HA HA AKTHBEH I1a3ap 32 MAEHTHYEH AKTHB
MAM TracHB (T.e. BXOAMINA MH(OPMAIlHA Ha HHMBO 1), MAM Ha 0a3aTa Ha TeXHHKa 32 OLICHABAHE, KOATO
M3ITOA3BA CaMO AAHHHM OT HabOAroaaemu masapu. [lpeampusriero npusHaBa pPasAHKATA MEKAY
CIIPaBEAAHBATA CTOHMHOCT IIPH IITbPBOHAYAAHOTO IPU3HABAHE M LIEHATa Ha CACAKATA KaTO Ie4arba mAn
3aryba;

0) BBB BCHYKM OCTAHAAM CAYYAaH — IIO CIIPABEAAVBA CTOIHOCT, KOPHTHpAaHA, 32 Ad C€ OTCPOYH
PA3AMKATA MEXAY CIPaBEAAUBATA CTOMHOCT NPH IbPBOHAYAAHOTO NPH3HABAHE H IICHATA HA CACAKATA.
CAeA TBPBOHAYAAHOTO IIPH3HABAHE IIPEATIPHATHETO IPH3HABA TA3M OTCPOYEHA PASAMKA KATO IIedarba
HMAM 3aTy0a CaMO AO CTEIEeHT2, B KOATO TA IPOM3THYA OT IIPOMAHATA B AaA€H (PaKTOP (BKAFOUHTEAHO
BpeMeTO), KOWTO [a3apPHHTE YYACTHHITH DHXa B3€AM IIOA BHHMAHHE IIPH OIPEACASHETO Ha IEHATA HA
aKTHBA MAW I1aCHBA.

Ilpx OBPBOHAYAAHOTO IIPM3HABAHE APYMKECTBOTO OLICHABA TBPIOBCKUTE B3€MAHHS, KOHTO HAMAT
CBIICCTBEH KOMITOHEHT Ha (puHancupane (onpeaeaeH B cbotBercTBre ¢ MCPO 15), mo chotBeTHATA MM
IleHa Ha CAeAKaTa (KakTo e ompeseaeHo B MCOO 15).

Hoxym(a HAH HPOA?DK6’(1 Ha (bI/IHaHCOBI/I AKTHIBH C€ IIPH3HABA YPE3 HM3IIOA3BAHETO HA CYCTOBOAHO
oTunTaHe Ha 0asa AATATA HA CACAKATa - AATaTd, HA KOATO APYKECIBOTO € ITOCAOC AHTAKMMEHT Aa 3aKyIIH
CBbOTBCTHHTC (bPIHaHCOBI/I AKTHBH.

®uHAHCOBUTE aKTHBH CE€ OTIIHCBAT OT OTHYeTa 32 (PMHAHCOBOTO CHCTOAHME HA APYIKECTBOTO, KOTATO
IIpaBaTa 32 [IOAyYABAHE HA IIAPHYHHE CPEACTBA OT Te3M aKTHBH Ca HM3TEKAM, HAH €A IPEXBBPACHH H
APY€ECTBOTO € IIPEXBBPAMAO CBILECTBEHATA YAaCT OT PHCKOBETE M ITIOA3HTE OT CODCTBEHOCTT2 BBPXY
aKTHBa Ha APYTO APYXKeCTBO (AmIle). AKO APYKECTBOTO IPOABANKABA A2 ABPIKH CBINECTBEHATA HACT OT
PHICKOBETE M ITOA3HTE, ACOLMHPAHM ChC COOCTBEHOCTTA Ha AGAEH TpaHChepupaH (HPHMHAHCOB aKTHB, TO
TIPOABAKABA A IIPH3HABA AKTHBA B OTYETAa 32 (PMHAHCOBOTO CHM CbCTOSHHE, HO IIPH3HABA CHIIO H
obesrmeueHo 3aAbAKEHHE (3a€M) 32 [IOAYHIEHHTE CPEACTBA.

HPH OTITMCBAHETO HA (bHHaHCOB AKTHB B HETOBATA ITAAOCT PASAHMKATA MEXKAY ©2A2HCOBATA CTOMHOCT KbM
AaTaTa HA OTIIHCBAHETO M ITOAYYEHOTO BB3HATPAKACHHE C€ IIPU3HABA B megaabaTta HAT 3ary6aTa.

Eans puHAHCOB HHCTPYMEHT (aKTHB MAHM IIACHB) C€ OTIIHCBA HA AATaT4, HA KOATO APYXeCTBOTO HAMa
IoBede KOHTPOA BBPXY AOTOBOPHHTE IIPaBa H € NPEXBBPAHMAO B 3HAYMTEAHA CTEIICH PHCKOBETE OT
COOCTBEHOCTT2 BBPXy aKTHBA. 10Ba Ce ITOAyYaBa, KOTATO IIPaBATA CE PEAAHM3HPAT, BAAHAHOCTTA MM €
H3TEKAA MAH CA OTKYIIEHH.

4.12.2.Kaacudukanusa ¥ MOCAEABAILA OLICHKA
Punancosn akrusu
Kaacudunkanusara Ha ¢HHAHCOBHTE aKTHBH C€ H3BBPIIBA KbM A2TATa HA ITbPBOHAYAAHOTO MM
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HpH3HABAHE B OTYETA 32 (PHHAHCOBOTO CBCIOAHWE. B 3aBMCHMOCT OT HAYMHA HA ITOCAEABAIIIOTO
oT4MTaHe, (DHHAHCOBUTE AKTHUBH CE KAACH(DHLIPAT B €AHA OT CAEAHUTE KaTETOPHH:

®  (buUHAHCOBH aKTHBH, OLICHABAHH ITO AMOPTH3UPAHA CTONHOCT;
®  (HHANCOBH AKTHBH, OLEHABAHM IIO CIPABEAANBA CTOMHOCT NIpes Heuaabara uau 3arybata;
® uHaHCOBH AKTHBH, OLIEHABAHH IO CIIPABEAANBA CTOMHOCT IPE3 APYT BCEODXBATEH AOXOA C HAH
bes pexaacuukanus B mevdanbaTa HMAn 3ary6aTa B 3aBHCHMOCT AAAM Ca ABATOBH HAHM
KAITHTAAOBH MHCTPYMEHTH.
ApyxectBoro kaacudurmpa (PHHAHCOBHTE AKTHBM KATO OLIEHABAHH BIIOCAEACTBHE II0 aMOPTH3HPaHA
CTOHHOCT Ha 6232Ta HA CAGAHHTE ABE YCAOBHI:
a) busHeC MOAEAA 32 yIIpaBAeHVe Ha (PHHAHCOBHTE aKTHBU Ha IIPEATIPHATHETO; K
6) XapaKTePHCTHKHUTE HA AOTOBOPHHTE IIAPUIHY IIOTOIM Ha (DHHAHCOBHA AKTHB.

PuHAHCOBU AKTHBH, ONEHABAHH 10 AMOPTH3HPaHA CTORHOCT

Tasu xaTeropus BKAFOUBA B3CMAHHUS TTO IPEAOCTABEHH 32€MH, NAPHYIHHA CPEACTBA H APYTH ABATOBH
HMHCTPYMEHTH, 332 KOHTO €2 M3ITbAHEH! CACAHHTE ABE YCAOBHSL:

a) (PHHAHCOBHAT aKTMB Ce ABPXNH B PAMKUTe Ha OHSHEC MOAEA, YHATO IIEA € AKTHBHTE Aa OBAAT
ABDIKAHH, 33 A2 Ce CHOEPaT AOTOBOPHUTE MAPHYIHU IIOTOLH; U

6) CBTAACHO AOTOBOPHMTE YCAOBHMA Ha (PMHAHCOBHA AKTHB Ha KOHKDETHH AATH BB3HHKBAT IIAPHYHH
[IOTOIM, KOHTO €34 EAMHCIBEHO IIAAINAHHA IIO TAABHMIIA M AHMXBA BBPXy HELIOrACEHATA CymMa Ha
TA2BHHIIATA.

Tasnm KaTETOPHA BKAFOYB2A HEAECPHBATHUBHU CbI/IHaHCOBI/I 4KTHBH, KOHTO HE C€ KOTHPAT Ha aKTHBECH I1a3ap.
CA(;‘A IIBPBOHAYAAHOTO IIPpHU3HABAHE TC¢ C€ OLIEHABAT IIO AMOPTH3HPaHA CTOMHOCT C HM3ITOA3BAHE Ha
ME€TOAQ Ha e(i)CKTPIBHaTa AHWXBA. APICKOHTI/IpaHe HC CC H3BDBPINBA, KOraTo ecbem’r OT HEro ¢
HECBITECTBECH.

AnopTusHpaHaTa CTOHHOCT Ha (DHHAHCOB aKTHB HMAM TIACHB € CTOHHOCTTA, IO KOSTO aKIMBBT HAM
[IACHBBT € OHA OLleHeH [pH ITbPBOHAYAAHOTO My IIPHM3HABAHE, MHHYC H3BbPIICHHTE IIOTAIICHHS II0
TAaBHHLATA, ITAYOC HAU MHHYC KYMyAATHBHATA AMOPTH3AIHA HA BCHYKH PA3AMKH MEKAY CTOHHOCTTa IIpH
ITbPBOHAYAAHO IPH3HABAHE M Ta3W ABAXKHMA HA IIAAEXKA, M3YHCACHA [IPH IPHAATAHE Ha METOAA Ha
edeKTHBHATA AWXBA M MHHYC BCAKA KOPEKLIWH, BB3HHKHAAZ OT OYaKBAHM KDEAWTHM 3arybm wmAm
obe3reHKy.

o T'bproBcky B3eMaHUA

TbpropekuTe B3eMaHHMA Ca CyMH, ABAXKHME OT KAHEHTH IIO AOTOBOPDH 32 M3BBPINBAHE HA YCAYTH,
M3BDPINEHH B OOMYafHMA XOA Ha CTOIaHCKaTa AcHHOCT. OGHKHOBEHO Te ce ABAXKAT 32 YPEXAaHe B
KPATBK CPOK M Ca KA2CH(DHITUPAHH KATO TEKyIH. T'bProBCKHTE B3EMaHUA C€ TIPHU3HABAT ITBPBOHAYAAHO B
pasmMep Ha O0e3yCAOBHOTO BB3HATPAKAEHHE, OCBEH aKO CBABPMKAT 3HAYHTEAHH KOMIIOHCHTH Ha
dunancupane. ApyKecTBOTO ABDIKH TBHPIOBCKHTE CH B3eMaHHA C LA CbOHMpaHe Ha AOTOBODEHHTE
MAPUYHY TOTOIM M CAE€AOBATEAHO T'H OLEHABA 11O aMOPTH3HPAHA CTOMHOCT, KATO H3IIOA3BA METOAA Ha
edexTHBHATA AMXBA. AUCKOHTHP2HE HE Ce H3BBPIIBA, KOTATO €(heKTHT OT HETO € HECHIIECTBEH.

4.12.3.0uaxkBaHH KPEAMTHH 3ary0u

KpeautnuTe 3aryOm TPEACTABASBAT PASAHKATA MEXAY BCHHUKHA AOTOBOPHM I2DHYHH ITOTOIH, AbAKHMI
Ha ApyXecTBOTO ¥ BCHYKM NAPHWHYHH IIOTOLHM, KOMTO APYKECTBOTO owakBa Aa moAyun. OwaxBamHuTe
KPEAMTHHM 3aTyOM Ca BEPOATHOCTHO IIPETErA€HAa OIEHKA Ha KPEAWTHHTE 3aIyOH, KOHTO H3HCKBAT
IIpelieHKaTa Ha ApyKecTBOTO.

ApyxecTBOTO pH3HABa B MeuaAGATa HAH 3ary0aTa KATO IIPHXOAU HAM PA3XOAH OT ODE3IeHKa CyMaTa Ha
OYaKBAHHUTE KPEAMTHH 3aTyOH ( MAH TAXHOTO OOPATHO IPOABAEHHE), KOHTO C€ H3HCKBAT 34 KOPHIUPAHE
HA KOPEKTHBAa 32 ODE3LIEHKA KbM AATATA Ha OTYET4, AO CTOMHOCITA OLPEACACHZ KaTO pasMep Ha
obe3LeHKaTa.
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Ha BcAKa OTYETHA AAT2 APYKECTBOTO OLICHSABA K OIIPEACAS OYAKBAHMTE KPEAWTHH 3aTyOHM 33 BCEKH BHA
(PHUEHAHCOB aKTHB MAM eKcITosums. LIeATa Ha BB3IPHETHTE IIOAXOAM 32 O0e3LeHka € Aa OPAAT IpU3HATH
OYAKBAHHUTE KPEAWTHH 3aIyOH 34 LIEAHA CPOK Ha BCHYKM (DMHAHCOBM HHCTPYMEHTH, YMHTO KPEAHTEH
PHCK Ce e JBEAMYHA 3HAYHTEAHO CAEA II'bPBOHAYAAHOTO NPU3HABAHE — HE3ABUCUMO AAAM CA OLICHEHH
WHAMBHAYAAHO UAM KOAEKTHBHO, KATO C€ B3€Ma TIPEABHMA IIfIAATA DasyMHA M apIyMEHTHpaHa
nH(OPMALIS, BKAFOUHTEAHO U 332 GbAemH mmeproAn. [Ipn onenkaTa cu APy»eCTBOTO OTIMTA IIPOMIAHATA
B DHICKA OT HACTBIIBAHE HA HEH3ITbAHEHHE IIPe3 OUAKBAHUA CPOK HA (DHHAHCOBHA MHCTPYMEHT, KAKTO H
OpOMAHAT2 B PasMepa Ha OYAKBAHATA KPEAHTHA 3aTyDa IIPH HCTBHIIBAHE HA HEH3ITbAHeHHME. 32 Aa
HAIIPaBH Ta3H OLICHKA, NIPEAIPHATHETO CPaBHABA DPHCKa OT HACTBIBAHE HA HEHSITbAHEHHE H
ITOTEHI[MAAHATA 3aTy0a IIPU HACTBIIBAHE Ha HEM3IbAHEHHE ITO (PHMHAHCOBHA MHCTPYMEHT KbM OTIETHATA
AATA L KbM AATAT4 Ha ITBPBOHAYAAHOTO IIPH3HABAHE.

ITpu mprAaraHeTo Ha Ta3M IOAXOA, HACOUEH KbM OBAEIIETO, Ce ITPABU PASTPAHMYEHHE MEXKAY:

®  (UHAHCOBH HMHCTPYMEHTH, YHMETO KPEAHUTHOTO KAYECTBO HE CE€ € BAOMIMAO 3HAYHTEAHO CIPAMO
MOMEHT2 Ha ITbPBOHAYAAHOTO [IPU3HABAHE MAM MMAT HUCBHK KpeauTen puck (Pasa 1) u

¢  (pMHAHCOBM HHCTPYMEHTH, YHETO KPCAHTHOTO KAa9eCTBO CE € BAOIIHMAO 3HAYMTEAHO CIPAMO
MOMEHTA Ha ITHPBOHAYAAHOTO MPU3HABAHE HAM Ha KOMTO KPEAUTHHA PHCK He € HUCHK (Daza 2)

o ®asa 3“ obxBania (PHMHAHCOBH AKTHBH, KOMTO MMAT OGEKTHBHH AOKA33TEACTBA 32 OOE3IEHKA KbM
OTYETHATA AATA.

OuaxBaHU KpeAUTHH 3ary0H 3a 12-MeceweH CPOK ce IIPH3HABAT 34 ITBPBATA KATETOPUA, AOKATO OYaKBAHHTE
3arybu 3a LeAHns CPOK Ha (PHHAHCOBHTE MHCTPYMEHTH Ce IIPH3HABAT 33 BTOPATA M TperaTa (basa.

3a IleAWTe HA MIPUAATAHE HA M3UCKBAHMATA 3a IPHAAraHe HA MOAGAA 33 OYAKBAHM KPEAMTHH 3aryOH Ha
dunancosn axtusu B MCOO 9 e paspaborena Ilosuruka mo npuaarane ma MCOO 9. Ilosurmkara
IIPEACTABAABA PAMKA 32 OTIPEACASHE Ha:
¢ QuaxBaHH KPEAWTHH 3aryOm 32 12 MeceIa MAH 32 IIEAMS CDOK HAa HHCTPYMEHTA
o  Owuaxsanu kpeautnu 3aryou (OK3) ce mpusnasar Ha 6232 BEPOATHOCTT2 OT HEHSITbAHEHUE
Ipe3 IleAMsi CPOK Ha HHCTPYMEHTAa, OCBEH aKO KPEAMTHHMAT DPUCK CA€A IIHPBOHAYAAHO
IIPH3HABAHE He C€ € M3MEHHA CBIICCIBEHO, IIPH KOETO Ce OTYHTAT OYAKBAHM KPEAHTHH
3arybm 32 12 mecena. OuaxBaHMTe KpEAHTHM 3aryOu 3a 12 MeceIa IPEACTABAABAT YaCTT2 OT
KPEAWTHHTE 3aIyOHM 3a CPOKA HA MHCTPYMEHTA, BCAGACTBHE HA HEH3ITbAHEHHE, KOETO €
BB3MOXKHO Ad HACTBIIA B paMKHTe Ha 12 Mecella CA€A OTUETHATA AATA.

4.12.3.1. TToaxoA H MOA€AHT 32 O0e3ueHKka Ha (PHHAHCOBHTE AKTUBY — HA
KOACKTHBHA M HHAMBHAYaAHA 6a3a

[JapaMeTpuTe, BAMAEIM BBPXy pasMepa Ha ouakBauuTe kpeautHm saryou (OK3), ce ompeaseasr
KOAEKTHBHO B 3aBUCHMOCT OT BHAZ M XapakrIepa Ha PASTACKAAHHMTe (DMHAHCOBM HHCTpymeHTH. Ha
KOAEKTHBHA £a3a Ce OIEHABAT OYAKBAHM KPEAWTHH 3aIyOM 3a KPEAWTH, TPYIIHPAHHU B mopTdeian ma 6asa
OBLIM IPOAYKTOBH XapakTepHCTHKM. KOAEKTMBHMAT IIOAXOA C€ IPHAATA 32 E€KCIOSHIIMH C PHCKOB2
kaacudpukanys B ¢asa 1, 2 u 3.

Baemanus Ha ApyKecTBOTO II0 IPEAOCTaBEHU 32€MHM HA IODHAMYECKH AHWIA, Ce IIPETAEKAAT Ha
HMHAMBHAYaAHA $a3a OTHOCHO HACTBIIHAH CHOMTHA Ha HeH3IThbAHEHHWeE. V3uMCcAeHHAT2 32 OYaKBAHATA
KPEANTHA 3ary0a ce H3BBPIIBAT YPe3 KAAKYAAIIMH HA APYKECTBOTO, KOUTO BKAIOUBAT:

®  orenka Ha (PMHAHCOBHA MHCTPYyMEHT( AUCKOHTHPAHE TIAPWYHY OTOIH U AD.)

®  3HAAW3 U OLICHKA HA IIAATEKOCIIOCOOHOCTTA HA APYAKECTBATA — KOHTPAIeHTH;
[IprAOHKEH € TIOAXOA 32 2HAAM3 M OLIEHKATA HA B3e€MAHHATA HA 0232 IMAATEXOCIIOCOOHOCT M IPHUCBOEH
KPEAUTeH DeMTHHT Ha KOHTPATCHTA AABKHHK, H3BEXAAHE HA KOAMYECTBEHA OIEHKA 32 KODEKLus Ha

B3eMaHeTO(OUAKBAHA KPEAUTHA 3a1y0a) Ha 6232 IPUCHAEH KPEAHTEH PEHTHHT U CHOTBETCTBAINHS OTOUB IO
CTATHCTHAKA HA MEKAYHADOAHH PeHTHHIOBM ATeHIMH. KpEAWTHHAT PEHTHHT € CBIIOCTaBEH C
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MEXAYHAPOAHA CTATHCTHKA 32 BEPOSTHOCTTA 33 CObABAHE HA HEOAATOIIPHATHH CHOUTHA U BEPOATHOCTTA OT
dopMupane Ha KPeARTHH 3ary0OH.

4.12.3.2.Kputepun 3a oleHKa Ha 3aBHIIEH KPEAUTEH PHCK

3a HeAuTe Ha OIPEACAAHE HA KOPEKTHBA 33 OY4KBAHM KPEAHTHH 3aryOH, Apy:KeCTBOTO CBIIOCT4BS HMBATA
Ha KPEAHMTEH PHCK, T.e. BEPOATHOCTTZ OT HACTBIIBAHE Ha HEHM3ITbAHEHHE KbM AATATA H2 OTYET2 H KBbM
AaTaTa Ha ITBPBOHAYAAHO IIPHM3HABAHE HA aKTHBA. B CAyYanTe Ha KPEAUTHH AHTAKUMEHTH, IPELIEHKATA Ce
OTHACA AO BEPOATHOCTTA A3 HACTBIIM HEHSITBAHEHME IIO KPEAWT2, 32 KOMTO Ce OTHACAT. AHAAM3BT Ha
IpOMEHHTE Ce M3BBPIIBA Ha 0a3aTa HAa HAAWYHA YMeCTHA HH(OpMALUS, KOSIO € AOCTBIIHA 32
ApyxectBoTo 1 KOATO MOXKe A2 O'bAe 0OOCHOBaHa, Oe3 BAaraHe Ha HM3AHMINHH PECYPCH M yCHAHMAMA. Tasu
HHQOPMALIHA BRAFOYBA:

*  HCTOPHYECKH AAHHH 32 IPEACTABAHETO HA ONPEAEACHH (PHHAHCOBH HHCTPYMEHTH HAM APYTH
pHHAHCOBH HHCTPYMEHTH C IIOAOOHM PHCKOBH XAPAKTEPHUCTHKH,

*  AQHHH OTHOCHO TEKyIIOTO HPEACTaBAHE Ha PasTACKAAHHNTE MHCTPYMEHTH — AONYCHATH OpOit
AHH B IIPOCPOUHE;

*  ODOCHOBAHH IPEATIOAOKEHHS M OYAKBAHUA, KOMTO CE€ OYAKBA B OBAEIIE Ad IIOBAMAAT BBPXY
KPEAWTHIA PHCK HA PASTACKAAHUTE AKTHBH;

*  CBOTBETHA PHCKOBA KAACH(HKALIHS, CIIOPEA KPEAHTHOTO KA4eCTBO Ha (PUHAHCOBHUTE aKTHBH.

AHAAMZBT Ha [IPOMEHHTE B KPEAMTHOTO KAYeCTBO Ha (PHHAHCOBHTE AKTHUBH CIPAMO IIBPBOHAYAAHOTO MM
[IPH3HABAHE OIIPEACAS PHCKOBATA MM KAACH(DHKAIMA B TPH OCHOBHH (DasH, KAKTO M IIOCAEABAIIO
Ipr3HaBaHe HA 0Oe3IeHKa:

* ®aza 1 (PEAOBHH EKCIIOHIIHH) — KAACH(DHIUPAT ce (PUHAHCOBH AKTMBH 0e3 MHAMKAIWA 32
yBEAMYeHHE Ha KPEAMTHHA PHCK CIPAMO IBPBOHAYAAHATA OLIEHKA. ApyxecTtBOTO mpusHapa 12-
mecedrn OK3 s3a ¢uuaHcoBH akTeBH, KAacmunupasn b8 Pasa 1. AuxseHure A0XOAH ce
IPH3HABAT II0 METOAA HA ©(PeKTHBHATA AWXBA BBPXy OpyrHara OasaHcoBa CTOHHOCT Ha
HHCTPYMEHTA.

¢ ®a3a 2 (EKCIIOZHIMMM C HAPYIIEHO OOCAYMBAHE) — KAACH(PHIMPAT Ce (PHHAHCOBH AKTHBH CbC
3HAYMMO YBEAMYEHME Ha KPEAHTHHS PHCK, HO Oe3 ODEKTUBHH AOKa3aTeACTBa 3a obesuenka /
OCHOBAaHMA 32 IIOHACAHE HA 3aryOM (EKCIIO3MIMATA HEe € B HEH3IbAHeHHe). ApyxecrBoTo
npusuasa OK3 3a means cpox Ha HHCIpyMeHT2 IpHu kaacuduxanud pbB Pasza 2. AuxseHnTe
AOXOAH Ce IIPH3HABAT II0 METOAA Ha eheKTHBHATA AMXBA BBPXy OpyTHaTa GasaHcOBa CTOHHOCT
Ha HHCTPYMEHTA.

¢ @asza 3 (exCHO3HIIMM C KPEAMTHA ODesIleHKa) — KAACH(UIUPAT ce (PUHAHCOBH AKTHBH ChC
3HAYHMO YBEAHYEHHE Ha KDPEAWTHHA PHCK M C ODEKTHBHHM AOKA32TEACTBA 334 HAAMYHE Ha
oDeslleHKa (EKCIO3MITHE 32 KOHTO € HaAulle ,HeHsIIbAHeHHe™). ApyXecTBOTO IIpH3HAaBa
OYAKBAHHM KPGAHTHH 3aTYOH 32 [IEAMA CPOK Ha MHCTPYMEHTA IPH Kaacugpukanus sbs Paza 3.

3a IeAMTe Ha ONPEACAAHETO HAa OYAKBAHUTE KPEAMTHH 3aIyOM M METOAHTE 32 JIPABACHHE HA PHCKA B
APYX€ECTBOTO, EKCITO3MIIIHUTE, KAACH(DHITMPaHK KATO HeoOCAyxBaHM ((asa 3) ca paspAeA€HH B HAKOAKO
ITOAKATErOPHH B 3aBHCHMOCT OT AHHTE IIPOCPOYHE, HCTOPHUYECKHA OIMT M OYAKBAHHATA 33 CbOMPaHeTO
HA T€3H B3EMAHMA A3 CE M3BBPIIN B PAMKHTE Ha JABANKEH IIEPHOA,

4.12.3.3.0npeacasHe H MOACAHPAHE HA PACKOBH HAPAMETPH

OcHOBHHTE PHCKOBH IAPaMETPH, BAMACIITH BbPXY pasmepa Ha OK3, ca:

* Beposrunocr or HemsmbareHue (PD) - BepofATHOCTTA A2A€H KOHTPAaTeHT A2 He H3ITBAHHI
AOTOBOPHHTE KAAY3H, CBBP32HH C H3IIAAIIAHE HA ABATA. 32 BCEKH OTAEAEH IOPT(eHA IPH KOAEKTHBHO
OLIEHABAHM EKCITO3MIHH, APYKECTBOTO IIOAADPHA KCTOPHYECKAa MH(OPMALUA 33 MHIPALUAIA Ha
exkcuosununte or ®aszal/®aza 2 koM Pasa 3 (,memsmpanenne™). CroiHocrra Ha 12-Meceuno PD ce
OIIpEAEAS Bb3 OCHOBA Ha HAGAFOAABAHHTE TEMIIOBE HA BAOIIABAHE H CE M3YHCAMBA KATO ITBASAINA CPEAHA
CTOHHOCT (moving average) 3a 24 MeceueH IT€PHOA, KOHTO IIPEAXOKAA TPHMECEIHETO, KbM Kpasg Ha KOETO
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Ce M3YHCAABA OYAKBAHATA KPEAUTHA 3ary0a. ApPyHKecTBOTO IpHAara 6a3soB MAKPOHEYTPAAEH CIIEHAPHH MPpH
OIpeACASHETO Ha ImapaMeTbpa PD, M3IIoA3BaH NIpH H3YHCAEGHHE Ha PasMepa Ha OYUAKBAHHTE KPEAMTHH
3aryOH BBB BPB3KA C KPEAWTHH €KCIIO3HIIMH, IOPAAH AMIICATA HA ChIUECTBEHA CTATHCTHYECKA 3SHAYHMOCT
MEKAY KOe(pHIEHTHTe HAa HEM3TbAHEHHE M HM3MEHEHNA B MAKPOMKOHOMHYECKHTE IIOKA3aTEAH B
AbprKaBaTa. KOAMYeCTBEHUAT eAEMEHT Ce H3YKCAABA BB3 OCHOBA Ha npomAHaTa B PD mpes meAns cpok Ha
akTHBa Ha 0as3a IOBEACHHETO Ha kAueHTHTe. IHa HHBO moprdpedA ce M3BBPINBAT CPaBHEHHA OTHOCHO
Texyliata PD Ao Kpas Ha CpoKa Ha aKTHBa KbM AaraTta Ha oTdera. Ilo perrenme ApyxectBoTO MOMXE Aa
BAOIIM (YBEAMYH) M3UHCAEHHTE IIOKa3aTeAM B HmapameTspa PD, upes T.Hap. Management overlay, xato
AOITBAHH IIAPAMETPH KOPHIHPA €KCITO3HIUHMH, KOHTO € MHOIO BEPOATHO Ad H3MEHAT KPHBHTE Ha
HEU3TbAHEHHE IO AAACHU ITOPTHEHAH OT KPEAHTHH eKCIIO3HITHH.

*  Excmosmumsa mpu memsmbanenwe (EAD) — IOTEHIMAAHHAT pasMep HAa EKCIOSHITHATA KbM
MOMEHTa Ha HeM3ITbAHeHMe. PasMepbT Ha €KCIO3HITHATA IPH HEHU3ITbAHEHHE CE OIIPEAEAA B 3ABHCHMOCT
OT THNA HA KPEAUTA.

. 3aryba npu HenamrpaHenne (LGD) — choTHOIIIEHNE Ha 3aTy0a IO €KCITO3HITUATA, AbAMKAITA CE Ha
HEHM3IThAHEHHE Ha KOHTPATCHT4, KbM pasMepa Ha eKCITO3UIIMATA IIPH HEeM3IThbAHEHHE. 34 OIPEACASHE Ha
mapamerspa LGD ApyxecTBOTO HM3YHCAMBA IIOTEHIIHAAHATA 3aIy0a, KOATO OM BBb3HHMKHAAA aKO AAACHA
eKCITO3MLIUA [IPEMHHE B HEHU3ITbAHEHHe. 3ary0aTa ce M3MepBa Upe3 M3MEpBaHe Ha IAPHYHATA CTORHOCT
Ha CbOPAHHTE CPEACTBA [TO KPEAMTH, H3IIAAHAAH B HEHU3IThAHEHUE.

IMapamerspsr LGD ce ompeseAf HMHAMBHAYAaAHO 33 BCAKA KAaTETOPHA B KPEAHTHHA HopTdeiis, B
CPOTBETCTBHE C XAPAKTEPHCTHKHTE HA AKTHBHTE H PHCKOBHTE XAPAKTEPHUCTHKH IIPHAOKEHH IIPH
cermerTupatero. Croinocrra Ha LGD ce onpeAeAs Bb3 OCHOBA Ha PEAAHATA ChOMPAEMOCT Ha KPEAHTHTE
IO CETMEHTH, MOAEAHPAHA Ype3 ITbASAINA CPEAHA CTOHMHOCT (moving average) 3a 24 MecedeH ITEPHOA,
KOHTO IIPEAXOXKA2 TPHMECEYHETO, KbM Kpad Ha KOETO Ce H3YHCAfBA OYAKBAHATA KPEAWTHA 3aryba.
ApYKeCTBOTO IpHAAT2 MAKPOHEYTPAACH CIIEHAPHII IIPH ONPeACAAHeTO Ha mapamerspa LGD mopaam
awmricata Ha ODe3smeveHOCT Ha KPEAWTHTE M AMIICATA HA CBIICCTBCHA CIATHCTHYECKA 3HAYHMOCT Ha
BPB3KATA MEXAY (PAKTHIECKHTEe KOE(MHIMEHTH M KOCS(PHITMEHTHTe HA HCH3ITAHEHHE M HM3MCHEHHA B
MAKPOHKOHOMUYECKHTE ITOKA3aTEAH B ADDKABATA.

4.12.3.4.MeToAM 32 H3UHCASBAHE H IPEACTABAHE HA OYAKBAHHM KPEAUTHH 3ary0H IO BUAOBE
thHHAHCOBH AKTHBH

OHCHKaTa Ha OYAKBAHUTE KPEAWTHH SaI'Y6I/I € yCpeAHEHA BEAHYHHA, HPCTCI‘ACHa 3a BCPOFITHOC'ITa oT
HCHU3ITbAHCHHC IIPC3 AWUBOTa Ha HHCTPDYMEHTA |YPE3 OLICHABAHE obxXBaTa HA BBH3MONKHUTE PeSyATaTI/I.
KpeauTHuTe 3ary0M IPEACTABAABAT HACTOAINATA CTOMHOCT HAa DPASAHMKATA MEXAY MAPHUHUTE MOTOLM
ABAXKITMHA ITO AOI"OBOP ¥ IIAPpHYHATE IIOTOITH, KOHTO Apy)KCCTBOTO PEAAHO OTAKBA A2 ITIOAYYH, KATO OTYHTA
CyMHTE M KOT2 BBB BPEMETO OUAKBA A2 OBAAT IOAYYEHH Te. 32 LIEAUTE HA OIPEAEAHE HAa OYAKBAHUTE
KpEeAUTHHU 3ary614, pasAMIKaTa MEXAY AOTOBOPDHH H OYaKBAHH l'IapI/I‘IHI/I IoToUM C¢ AI/ICKOHTI/IPa C
H'bPBOHa‘IZ.AHI/IX queKTI/l'BeH AWXBEH IIPOLIEHT II0 CA€AKATA HAHM KOPI/II'I/IPZ.HI/IH 32 KPEAWTHH BG.I'YGI/I
e(bCKTI/IBCH AHXBCH l'IpOI.ICHT 34 3aKyIICHH MAH ITBPBOHAYAAHO CB3AAAECHHU qJI/IHa.HCOBI/I AKTHBH C erAHTHa
obesnenxa. FaMeHeHneTo B KOPEKTHBA 32 3aTyOH Ce OTYHTA, KATO PE3YATAT OT ODe3IIeHKa B ImedaabaTa AN
3arybaTa 3a IEPHOAA.

3a Ci)I/IHﬂ.HCOBPI AKTHBH, OIICHABAHM IIO aMOPTH3HpAHa CTOHHOCT , HATPYIIAHUAT KOPEKTHB HAMAAABA
6aAaHCOBATA CTOMHOCT HA HUHCTPYMEHTA B OTYETA 32 q)I/IHaHCOBOTO CBhCTOAHHE.

4.12.4. Moaucpnnupann puHancosu aKTUBH
AKO AOTOBOPHHITE IAPUHHHM IIOTOIX HA (PUHAHCOB AKTUB €2 OMAM IPEAOTOBOPEHH MAU MOAUDUITMPAHH
1 (PHHAHCOBHAT aKTHB HE € OTIIHCAH, APYMKECIBOTO OLIEHABA AAAH € HACTBITHAO 3HAYHTEAHO YBEAMYEHHE
Ha KPEAUTHHA PUCK Ha (DUHAHCOBHA HHCTPYMEHT KATO CBIIOCTABAL:
a) PUCKa OT HACTBIIBAHE HA HEM3ITbAHEHHME KbM OTYETHATA AaTa (BB3 OCHOBA Ha MOAUDHIIMPAHHTE
AOFOBOPHH YCAOBHSA); ¥
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) PHCKa OT HACTBIIBAHE HA HEM3ITbAHEHIE KbM AATATA Ha IIbPBOHAYAAHOTO [IPH3HABaAHe (Fb3 OCHOBA Ha
ITBPBOHAYAAHHITE, HeMOAN(HITHPAHN AOTOBOPHH YCAOBHA

4.12.5.®PuHAHCOBH IACHBH
DuHAHCOBHTE TACHBH BKAIOYBAT 3a€MU (KPEAHTH), BKA. OOAMFAIIMOHHH 32€MM, 3aABAKECHHA KbM
AOCTABUMIIM ¥ APYTH KOHTpareHTH. lIbpBOHAuaAHO Te ce mIpH3HABAT B 0aAaHCA IIO CIPABEAAMBA
CTOHHOCT, HETHO OT HPEKHTE PA3XOAM ITO TPAH3AKIIHATA, 2 ITOCACABALIO — IO AMOPTH3MPyeMa CTOHHOCT
10 METOAA Ha eheKTHBHATA AMXBA. EAeMeHTHTE, KAACH(DHUIIUMPAHH KATO ThPTOBCKH M ADYTH 3aABAXKEHHSA
OODHMKHOBEHO HE Ce OILICHABAT OTHOBO, THH KATO 3aABAMKCHHATA Ca M3BECTEHH C BHCOKAa CTEIIeH Ha
CHTYPHOCT U YPEXAAHETO € KPATKOCPOIHO.

4.13.11apy 0 MapHYHA €KBUBAACHTH
IlapruBuTe CpeACTBa M €KBUBAAEHTH BKAIOUBAT HAAWYHM Napu B OPOH, IaPHYHK CPEACTBA IO GAHKOBH
cMeTkn. [TapreasmTe cpeACTBa Ha APYKECTBOTO Ca aKyMYAHPAHH B OAHKH C AOOBP KPEAHTEH PEHTHHT.
3a meAWTe HA HSTOTBAHETO HA OTYETA 34 IAPHUYHMTE TOTOIH:
® IMApHYHUTE IIOCTBIIACHHA OT KAWEHTH M IAPHYIHHTE IIAAUIAHHA KbM AOCTABYUMIIK Ca
IIpeACTaBeHH GpyTHO, ¢ BrAroueH AAC;
¢  maareHmaT AAC IO NOKyIKM Ha ABATOTPANHH aKTHBH Ce€ IIOCOYBA KATO “HIAPHYHHU IIOTOIH,
CBBP3aHH C ABATOTPAMHM aKTHBH  KbM ITIAPHYIHHTE IOTOIMH OT MHBECTHIIHOHHA ACHHOCT;
®  HETHPAHO NPEACT2BAHE Ha MapH4HuTe Imotonu Ha Peer to Peer maatdpopmm.

4.14. IleHCHOHHA H APDYTH 33ABAMKECHHA KbM HEPCOHAAA II0 COUHAAHOTO H TPYAOBO
32KOHOAATEACTBO
TpPyAOBHTE U OCHTyPHTEAHH OTHOIIeHHs ¢ pabormmuuTe U cAyxuteante 8 ANl TU E® I'PVIT AA ce
OCHOBaBAT Ha pasmopeadute Ha Koasekca Ha TPyAa H Ha pasiopeAbHTe Ha ACHCTBAIIOTO OCHTYPHTEAHO
3aKOHOAATEACTBO B PenryGanka Brarapus.

KbMm APYHKECTBOTO HAMA CB3AAACH U (byHKHI/IOHPIpaH_[ YJaCTEH AO6POBOACH OCHTYPHUTEACH (i)OHA.

Kparxocpouru A0x0AH

Kparkocpounmre Aoxoam 3a IepcoHasa 1oA OPMATA HA BB3HATPLKACHHA, OOHYCH H COLHAAHH
AOTIAQIIAHKA M NPHUAOOHBKM (M3MCKyeMM B paMKHMTe Ha 12 mMecema cAeA Kpad Ha IIEPHOAA, B KOHTO
IIEPCOHAADT € IOACKHA TPYA 33 TAX HMAM € M3IIbAHHA HEOOXOAHMHTE YCAOBMA) Ce NPH3HABAT KATO
Pa3sXOA B OTHETA 32 IeYaAbaATA HAM 3aIy0aTa H APYTHS BCEODXBATEH AOXOA (B mevaabaTa HAH 3arybata 32
TOAHHATA) B [IEPHOARZ, B KOHTO € IOACKEH TPYABT 32 TAX AW CA H3ITbAHEHM M3MCKBAHMATA 34 TAXHOTO
MIOAy9IaBAHE, U KATO TEKYIIO 3aABAMKEHNE (CACA IIPHCIIAAAHE Ha BCHYKH ITAATEHH Bede CYMH U ITOAATAIITH
Ce VAPBKKH) B pasMep Ha HEAHMCKOHTHPaHATA MM CyMa. ABAKHUMHTE OT APYKECTBOTO BHOCKH IIO
COIIHAAHOTO H 3APaBHO OCHIYpABAHE Ce IPHU3HABAT KaTO TEKYII PA3XOA M 3aAbAMKCHHIE B HCAUCKOHTHPAH
pasMep, 3a€AHO U B IIEPHOAA Ha HAYHCACHHE Ha CbOTBETHHTE AOXOAH, C KOMTO Te Ca CBBP3aHU.

KeM AataTa Ha Bcekn (DMHAHCOB OTHYET APYKECTBOTO IIPABH OIIEHKA HA CyMATA HA OYAKBAHHTE PA3XOAM
IIO HATPYHBAIIMTE CC KOMIIEHCHPYEMH OTIIYCKH, KOATO Ce O4akBa A2 ObAe H3IIAATCHA KATO PE3YATAT OT
HEH3II0A3BAHOTO IIPAaBO Ha HATPYIIAaH OTIYCK. B OIeHKaTa Cce BKAIOYBAT ITPHOAHMSHTEAHATA IIPEIIeHKA 32
PA3XOAMTE 32 CAMHTE BB3HATPAKACHHS M Da3XOAHTE 32 BHOCKH ITO 32ABAYKHTEAHOTO OOIIECTBEHO M
3APABHO OCHTYPABaHE, KOUTO PaOOTOAATEAAT ABAKH BBHPXY TE3W CyMH.

ABArOCpoOYHT AOXOAH IIPH NIEHCHOHHPAHE
Crraacuo Koaexca Ha TPyAa APYKeCTBOTO B KAUeCTBOTO My Ha paboToaaTes B BpArapusa e 3aAbAKEHO A2
M3ITAQINA Ha IIEPCOHAAA IIPH HACTBIIBAHE Ha ITEHCHOHHA BH3PAcT OOeslleTeHne, KOeTO B 3aBUCHMOCT OT
TPYAOBHS CTK B IIPCAIIPHATHCTO MOXKE A2 BapHpa MeKAY 2 K 6 OpyTHH pabOTHH 3aIIAaTH KbM AaTaTa Ha
HperaTEBaHe H2 TPYAOBOTO HpaBOOTHOH_IeHHe.

APY)KCCTBOTO [ I/I3B"I)PH.II/IAO OLICHKa Ha II€HCHOHHHTE 33ABAMKECHHUA KbM nepcor—xaAa B CBOTBETICTBHE C
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msncksaauaTa Ha MCC 19 [ Aoxoam Ha Haetn Auna” Ha 0asa Ha IPOrHOSHPAHH IIAAINAHHA 32
CAEABAIIINTE ITET TOAHMHHM, AMCKOHTAPAHH KbM HACTOSAIIMA MOMEHT C ABATOCPOYEH AHMXBEH IIPOIEHT Ha
Oe3pHCKOBY LIEHHH KHIDKA. I'bil KAaTO CyMaTa e HeCBIIECTBEHA 32 LIeANTe Ha (PUHAHCOBHSA OTYET KATO
a0 (no-maako ot 0,1% oT macuBrTE) M AOITBAHHTEAHO TOAIMATA HECHIYPHOCT IIPH IIPOTHO3HPaHE Ha
TEKyJeCTBOTO, HHBOTO Ha OBACIINTE BB3HATPAKACHHA, CMBPHOCITA U AHCKOHTOBHA (PaKTOp,
APY€CTBOTO CYHTA 32 AOCTATHYHH OCHOBAHHA 31 HEHAYHCAABAHETO HA ITOCOYEHHTE 3aABAMKCHHSL.

Aoxoam npm Haryckage
CbraacHO MeECTHHTe PpasImOPEADH Ha TPYAOBOTO M OCHIYPHTCAHO 3aKOHOAATEACTBO B Dbarapus,
APYKECTBOTO KaTO pPabOTOAATEAST HMMa 33ABAKCHHE A2 HM3IAATH IPH IPEKPATABAHE HAa TPYAOBHA
AOTOBOp IIPCAI/I HCHCHOHHPaHC OIIPEACACHH BHAOBE O6CSHICTCHPIH.

4.15.CobcTBer KanuTas, pe3cpBH
OcroBHuAT KalUTaA HA APYKECTBOTO OTPa3fBa HOMHHAAHATA CTOMHOCT Ha €MHTHPAHKTE aKIIHH.

AV1 TV E® TPVII AA e aKiiHOHEPHO APYKECTBO, PETHCTPHPAHO B perucThpa Ha BHB kato nebamkosa
¢punanosa mHcrHTynna. Kanmraast Ha Apyxecrsoro xbm 31 Aexemspu 2024 1. e B pasmep Ha 3 500 xna.
AB. B OTTOBaps Ha msuckBauwmaTa Ha Hapeaba 26 na BHbB.

3akoHOBUTE pe3epBH ce (POPMMPAT CbIAACHO H3HCKBAHHAI2 Ha T'BProOBCKHA 3aKOH K YCTasa
ApyxectBoTo. CpeacTBara OT 3aKOHOBHTC PE3€PBH MOT4AT A2 CE H3IIOA3BAT CAMO 3a IIOKpHBAaHE Ha
FOAMINHATA 3ary0a M Ha 3aryOH OT IpeAXOAHH roAHMHH. Korato cpeactsata BbB (POHA2Z AOCTHTHAT
ONpeACACHHA B Y CTaBa MMHHMMAAEH PasMep, CPEACTBATA HaA Ta3H CyMa MOTAT A2 OBAAT M3IIOA3BAHH 32
YBEAMTIABAHE Ha KAITUTAAA.

HepasmpeaesenaTta medanba BKAFOYBA TEKYIHA (DHHAHCOB PE3YATAT M HATPYIAHHTE Ie9aAbH H
HEITOKPHUTH 3aTyOH OT MHHAAY POAHHE

3aAbAKEHHATA 33 IAAINAHE Ha AMBHACHTH Ha aKIIMOHEPHUTE C4 BKAIOYECHH Ha PeA ,,32AbAXKEHHS KbM
CBBP3aHH AMI2” B OTYCT2 32 (PHHAHCOBOTO CBCTOMHHE, KOTATO AMBHAEHTHTE Ca OAOOpeHH 3a
pasIpeAcAeHHE OT ODIIOTO ChOpaHIe Ha AKIIMOHEPHTE IIPEAH KPasg Ha OTUETHHS IIEPHOA.

Bewraxu tpamsakipm cbc cobcrBeHMIMTE Ha ApYKECTBOTO Ce IPEACTABAT OTAEAHO B OTYeETa 32
IIPOMEHHTE B COOCTBCHHA KaITHTAA.

4.16. Aamrsrm BEpXY A0X042

PasxoamTe 32 AambIm, mpu3HATH B IeuaAbaTa mMAM 3ary0aTa, BKAIOUBAT CyMaTa HA OTCPOYEHHTE H
TEKYINM AAHBIM, KOMTO HE CA IPH3HATH B APYTHA BCEODXBATEH AOXOA HAM AMPEKTHO B COOCTBeHMHA
KaITHTAA.

TeKyInuTe AAHDYHE AKTHBH H/HAM IACHBH IIPEACIABAABAT TE3H 32ABAMKEHHA KbM HAM B3EMaHHA OT
AAHBYHHTE MHCTHTYLAH, OTHACAIIM CE 33 TEKYIUH HAHM IIPEAXOAHHM OTYETHH IICPHOAH, KOHTO He Ca
IIAATEHH KbM A3TaTa Ha (DHMHAHCOBHMA OTYeT. TeKyIIMAT AAHBK € ABAXKHM BBPXY 00AaTACMHA AOXOA,
KOMTO ce pasAmMvaBa OT rmedaabaTa MAn 3arybaTa BeB (PHHAHCOBHTE OTHETH. V39ncASIBAHETO HA TEKyILIUA
AaHDK € DasMpaH Ha AAHDBHUHMTE CTABKY M Ha AAHBYHHTE 3aKOHH, KOHTO Ca B CHAQ KbM KPafd Ha OTYeTHHA
[IEPHOA.

OTCPO‘{CHI/ITC A2HBIH CE€ H3YHMCAABAT IIO HACHBHHA METOA 34 BCHYKU BPEMECHHH Da3SAVIKH MCEXKAY
0aAaHCOBATA CTOMHOCT Ha aKTHBHTE M ITACHBHTE H TAXHATA A2HBbYHA OCHOBA. OTCPO‘ICH A2HBK HE Ce&
IIPEABIDKAA IIPH IBPBOHATAAHOTO NMPU3HABAHE HA AKTHB WAUW ITACHB, OCBEH AKO CHOTBETHATA TPAH3AKITHA
HE 32CATA AAHBDYHATA AW CICTOBOAHATA megaaba.

OTCPO‘ICHI/ITC AAHBYHH aAKTHBH M ITACHBH HE C€ AMCKOHTHpPAT. HPH TAXHOTO HM3YMCACHHE CC M3II0OA3BAT
AAHDYHN CTABKH, KOHTO CC OYaKBa Ad 6"I>AaT IIPHAOXKHIMH 32 IIEPHOAA HA PEAAMSAITHATA UM, IIPH YCAOBHE
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9e Te Ca BAE3AHM B CHAA HAM € CHIYPHO, 9€ IIe BAE3HAT B CHAZ, KbM KPad HA OTYETHHA IIEPHOA.
OTcpodeHnTe AAHBYHM NACHBY CE IIPH3HABAT B ITbAEH DasMep.

OTcpoueHn AZHBYHM AKTHBH C€ OPH3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT Te Ad OBAAT JCBOEHH
upes Obaemn obAaraemm AOXOAM. OTHOCHO HpELIEHKATA Ha PBKOBOACTBOTO 32 BEPOATHOCTTA 32
BB3HHKBAHE Ha ObACIIH 0DAATaEMH AOXOAM, UPE3 KOHTO Aa CE YCBOAT OTCPOYUEHH AAHBYHH AKTHBH,
BIDKTE nIpuAokenwe 4.18.2

OTCPO‘!CHI/I AAHDBYHH AKTHBH W IIACHBH CE€ KOMIICHCHPAT, CaMO KOraTo APYDKCCTBOTO HMa IIpaBO H
HaMEPEHHE Aa KOMITEHCHIPA TEKYIITUTE AAHBYHH AKTHBH HAH ITACHBH OT CBHIATA AAHbYHA HHCTHTYIIHA.

IlpomanaTa B OTCPOUCHHTE AAHBYHM AKTUBH HAM ITACHBH CE IPH3HABA KATO KOMIIOHEHT OT AAHBYHHA
IIPHXOA HAH Pa3XOA B Itedanbara HAHM 3ary0aTa, OCBEH KO T€ HE €4 CBBP3BAHH C IIO3HIIHM, IIPH3HATH B
APYTHA BCeODXBaTE€H AOXOA HAM AMPEKTHO B COOCTBCHHSH KAIIHTAA, IIPH KOETO CBOTBETHHAT OTCPOYEH
AAHDBK Ce IPU3HABA B APYIUA BCEOOXBATEH AOXOA HAM B COOCTBEHMSA KATTUTAA.

Coraacuo 4a. 96, aa.l or 3KIIO npmuxoAnTe H PasXOAWTE OT IIOCAEABAIIM OLIEHKH Ha (PHHAHCOBH
AKTHBH W IIACHBH, OTYETEHHN OT (PHHAHCOBY MHCTHTYLIMH, Ce IIPH3HABAT 31 AAHBYHH LICAH B TOAHMHAT Ha
CYCTOBOAHOTO MM oTumTare. PHHaHCOBHTEe HMHCTHTYLHHM He IIpmaaraT 4A. 34, 35 u 37 ot 3KIIO mo
OTHOLIICHWE Ha (PHHAHCOBHTE AKTMBHM M IIACHBH. BBB Bpb3ka C TOBa ApPYKECTBOTO He IIPH3HaBa
OTCPOYEHU AAHBIIM BBB BPB3KA C 00€3IIeHKA HA B3eMAHUA.

4.17.I1poBu3rH, yCAOBHH ITACHBH H Yy CAOBHH AKTHBH

IlpoBusumre ce ImpHU3HABAT, KOIATO HMa BEPOATHOCT CETAIUHH 33ABAKCHHA B DPE3YATAT OT MHHAAO
CbOHTHE A2 AOBEAAT AC H3XOAMII IIOTOK Ha PecypcH OT ApykecTBOTO M Moke Aa Obae HampapeHa
HAAEKAHA OLIEHKA HA CYMATA Ha 3aABAYKEHHETO. BB3MOMKHO € CPOYHOCTTA HAHM CyMATA HA HM3XOAAIIHA
TApHWYEH IIOTOK A2 € HecurypHa. CeramHo 3aAbAKEHHE Ce IIOPAKAA OT HAAMYHMETO HA IIPABHO HAK
KOHCTPYKIHBHO 3aABAKEHHE BCAGACTBME HA MUHAAM CHOMTHA, HAIIPHMEp rapaHIWH, IPABHU CIIOPOBE
HAH obpeMeHsBaiy AOroBopu. I1poBusmITTe 32 IPECTPYKTYPHPAHE Ce IIPU3HABAT CaMO 4KO € paspaboTeH
M IPHAOKEH IOAPObeH pOpMaAeH IAZH 33 HPECTPYKIYPHPAHE HAH PBKOBOACTBOTO € ODABHAO
OCHOBHHTC MOMEHTH HA IIAdHAZ 32 IIPECIPYKIYPHPAHE IPEA TE3H, KOMTO OMxa OHAM 3aCETHAAH.
IlpoBu3nn 3a ObaeIIM 3aTyOK OT ACHHOCTTA HE CC IIPH3HABAT.

Cymara, KOATO Ce IIPHM3HABA KATO IIPOBH3HA, CE€ H3YHMCAABA Ha 0asa HaW-HAAGKAHATA OIEHKA Ha
Pa3XOAHTE, HEOOXOAUMH 32 YPEKAAHE HA CETAIIHO 33AbANKEHHEe KbM Kpad Ha OTYETHHA IIEPHOA, KaTo ce
B3€MAT B IIPEABHMA pPHCKOBETEe M HECHTYPHOCTTA, CBBP3aHU CBhC CErallHOTO 3apbaxkenue. Koraro
CBINECTBYBAT PEAHLIA IIOAODHH 32ADAKEHHS, BEPOATHATA HEOOXOAMMOCT OT M3XOAANI ITIOTOK 32
IIOTacABAaHE HA 33ADAMKECHHETO CE€ OIIPEAEAf, KATO Ce OTdeTe IPyllaTa Ha 3aABAXKEHHATa KATO IIFAO.
IIpoBusuuTte ce AMCKOHTHPAT, KOTaTO ¢(EKThT OT BPEMEBHUTC PA3AHKM B CTOMHOCTTA HA IapHTe e
3HAYHTEAEH.

O6CSH_ICTCHPI}I OT TPETH AWIIA BB Bp’bSKa C AAACHO 32AbAKCHHE, 34 KOUTO APY)KCCTBOTO [ CPII'ypHO, e
Imie IIOAYYH, Ce IIPH3HABAT KATO OTACACH AKTHB. To3u akTHB MOXke U Aa HC HaABHIIIaBa CTOMHOCTTA Ha
CbOTBETHATA HPOBI/ISI/I}L

[IpoBusuuTe Ce IPepPasrAEKAAT KbM Kpad Ha BCEKM OTYETEH ITEPHOA ¥ CTOHHOCITA MM Ce KOPHTHPA, 32
Aa ce OTpa3H Hai-A0DpaTa IPHOAMBHTEAHA OLIEHKA.

B caygamTe, B KOHMTO ce CUMTa, 9€¢ € MAAKO BEPOATHO A2 Bb3HUKHE M3XOAAII IIOTOK HA HKOHOMEIECKH
PECYPCH B PE3YATAT Ha TEKVIIO 3aAbAMKEHIE, ITACHB He Ce IPH3HaBa. Y CAOBHHTE IIACHBH CAEABA Aa CE
OIICHABAT HOCAEABAIIO IIO ITO-BHCOKATA CTOHHOCT MEXAY ONMCAHATA IIO-TOPE CPaBHHMMA IIPOBH3HA K
II'bPBOHAYAAHO IPH3HATATA CyMa, HAMAAEHA C HATPYIIAHATA AMOPTH3AIIHL
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BeposTHI BXOAAIIM TOTOIM HA HKOHOMMYECKH IIOA3H, KOMTO BCE OILE He OTTOBAPAT Ha KPHTEPHHTE 32
IIPU3HABAHE HA AKTUB, CE CMATAT 32 YCAOBHM aKTHBH. Te€ ca OIIMCAHM 3a€AHO C YCAOBHHTE 3aAbAYKEHUSA HA
ApyxecIBoTo B IpHAOKeHHE 35 VCAOBHHM AKTHBH U YCAOBHH 3aAbAMKEHH.

4.18.3gaummm IpeieHKH HA PBEKOBOACTBOTO OPH OPHAATAHETO HA CIETOBOAHHTE MOAATHKH

3HauuMHTE INPENEHKH Ha DPBKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHHTE ITOAMTHKH Ha
Apy#ecTBOTO, KOUTO OKa3BaT HAM-CHIIECTBEHO BAMAHUE BBPXY (PHHAHCOBUTE OTYETH, C2 OIWCAHH IIO-
AoAy. OCHOBHHTE HM3TOYHHIIM Ha HECHIYPHOCT IIPH HM3IIOA3BAHETO HA ITPUDAMIHTEAHHTE CYETOBOAHH
OIIEHKH Ca OIIMCAaHU B puAoxkeHue 4.19.

4.18.1.BpTpemHO Ch3AAACHH HEMATEPHAAHH AKTHBU M PA3XOAHU 32 HAYYHO-
H3CAEAOBATEACKA ACHHOCT

P1KOBOACTBOTO KOHTPOAHPA BHTPEIIHHTE IIPOEKTH 32 PA3BOMHA AEHHOCT, M3MOA3BAfiKM CHCTeMA 32
JIIpaBA€HHE Ha NPOEKTH. PasxoanTe 32 pasBoiHA AGHHOCT Ce IPH3HABAT KATO AKTHB, KOTATO OTTOBAPAT
HA BCHYKH KPUTEPHH, AOKATO Pa3XOAUTE 33 HAVIHO-M3CACAOBATEACKA ACHHOCT Cce OTPa3fABaT B MOMEHTA
Ha Bb3HMKBAHETO M.

32 PasTPAaHUYABAHETO HA HAYIHO-H3CACAOBATEACKaT2 (ha3a Ha AGAEH IPOEKT OT PasBoiiHaTa AelHOCT,
CYETOBOAHATA TIOAWTHKAZ Ha ApyKecTBOTO H3MCKBA NOAPOGH2 IPOTHO32 3a IpoAaxkOHTE HAM
HAMAASBAHETO Ha PA3XOAH, KOHTO CE OYaKBA A4 C€ PEAAM3HMPAT OT HEMATEPHAAHMA aKTHB. I IporHosara ce
BKAFOYBA B 0OmmaTa GrOAMETHA IIPOTHO32, KOTATO KANWTAAUBALIAATA HA PA3XOAHTE 32 PasBOMHA AeHHOCT
sanouse. [lo To3w HavymH ce TapaHTHpPa, Ye YIPaBAEHCKOTO CHYETOBOACIBO, TECTOBETE 32 ODE3IEHKa H
OCYCTOBOAMBAHCTO HA BBIPEINHO CH3AIACHHTE HEMATEPHAAHHM AKTHBM C¢ 0a3Mpa Ha €AHH H CBIIH
AAHHIL

PBKoBOACTBOTO Ha APYKECTBOTO CBITIO CHOAIOAABA AAAM PA3XOAHTE 32 Pa3BOHHA AEHHOCT IIPOABAKABAT
A2 OTIOBaDAT HA KPUTEPHHTE 3a MpHUsHaBaHe. 10Ba € HeOOXOAMMO, ThH KAaTO yCIIENIHATA IIa3apHa
peaamsanusa Ha PaspabOTBaHHA IPOAYKT € HECHIYDHA H MOXE AZ HOAAGKH Ha ODAEITH TEXHHYECKH
IpOOAEMI CACA MOMEHTA Ha ITPH3HABAHE.

4.18.2.01cpovueHy AQHbYHHE AKTHBH

Ounenkata Ha BEPOATHOCTTA 3a ObAeIIM 0OAAraeMH AOXOAH 32 YCBOABAHETO HA OTCPOYEHH AAHBIHH
aKTHBH ce 0asmpa Ha ITOCAEAHATA OAOOPeHa OIOAKETHAa IIPOTHO32, KOPHUTHPAHA OTHOCHO 3HAYMHMU
HeoDAaraeMy TIPHXOAM M DPa3XOAM M CIIENH(HUYHM OTPAHUYEHHA 32 IIPEHACAHE HA HEH3ITOA3BAHU
AAHBYHE 32TyOH MAWM KPEAHTH. AaHBYHUTE HOPMM B DA3AMYHHTE IOPHCAHMKLIUH, B KOUTO ApyxKecTBOTO
H3BBPIIBA ACHHOCT, CBITIO CE B3EMAT IIPEABHA. AKO HAAEKAHA IIPOTHO32 32 0BAATAEM AOXOA IIPEATIOAATA
BEPOATHOTO HM3IIOA3BAHE HA OTCPOUEH AAHDbYEH aKTHB OCOOEHO B CAYYaH, KOTATO AKTHBBT MOXKE A2 Ce
yroTpebu Ges BpeMEBO OTpaHMYEHHE, TOIABA OTCPOYEHHAT AAHDBUEH AKTHB Ceé IIPH3HABA H3LIAAO.
IlpnsnaBaHeTo Ha OTCPOYEHH AAHBYHH AKTHBH, KOHTO IIOAAEKAT HA OIIPEACACHH IIPaBHH HAHU
MKOHOMHWYECKH OTPAHHMYEHHA HAHM HECHTYPHOCT, C€ IPEIEHABA OT PBKOBOACIBOTO 32 BCEKH OTAEAEH
cAy4ait Ha OasaTa Ha cenuduaHuTe HaKTH U OOCTOATEACTBA.

ApyxectBoTo He e B 00XBaTa Ha 3aABAKEHHTE AUIIA 32 AOITBAHHTEAHNA KOPIOPATHBEH AAHDBK IIO HOBHTE
mpaBuAa, CbraacHo MoaeAa Ha npaBraa o Bropu creab.
4.18.3. AbATOBM HHCTPYMEHTH, OEHABAHH II0 AMOPTH3APAHA CTORHOCT

AH2AMIBT M HAMEPEHHATA HA DPBKOBOACTBOTO Ca IIOTBBPAEHH OT OH3HEC MOA€AZ Ha ABD:KAHE HA
ADBATOBHUTC MHCTPYMEHTH, KOUTO OTrOBAPAT HA M3MCKBAHHATA 33 IIOAYYaBAHE HA MAALTAHUSA EAMHCTBEHO
H2 TAZBHMITA ¥ AMXBH M ABPXKaHE Ha aKTHBHTE AO CHOMPAHETO Ha AOTOBOPEHHTE MAPWYHK [IOTOLIH,
KOMTO Ca KAACH(HIIMPAHH KATO ABATOBHM HHCTPYMEHTH, OLIEHABAHY II0 AMOPTH3HPAaHA CTOMHOCT. ToBa
perenne e CboOPA3EHO C TEKYIIIATa AUKBHAHOCT ¥ KanuTasa Ha ApyxectsoTo.

4.18.4.I1pepasraesxaane Ha MOA€3HNUA XKUBOT HA HEMATEPUAAHU AKTUBH, MAIUMHH H
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He ca Hal'IpaBeHH HPOMCHI/I B IIOAEC3HHA XHUBOT Ha A’bAI‘OTPa.I‘;IHI/ITC MATEPHAAHHN H HEMATEPHUAAHHN AKTHBH
HPCB TEKyII{aTa (bPIHaHCOBa TOAHHA.

4.18.5.Cpox Ha AUBMHIOBUTE AOTOBOPH
IIpu onpeaesitie Ha CpOKa 33 AMBHHIOBHTE AOTOBODH, PBKOBOACTBOTO B3€Ma ITPEABHA BCHYKU (DAKTH K
OOCTOATEACTBA, KOMTO CBh3AABAT MKOHOMHYECKH CTHMYA Ad YIIPAKHABAT OILAA 32 YABAXKABAHE MAHM HE
VIPaXKHABAT OMIMA 3a Ipekparasane. Onmmmure 3a yAbAXABAHE (MAHM IIEPHOAMTE CACA OLLMHTE 32
TIpexpaTaBaHe) Ca BKAIOYEHHM B CPOKA HA AH3HHIA CaMO 2KO € AOCTATBYHO CHIYPHO, Y€ AM3HHTOBHSAT
AOTOBOP € YADAYKEH (MAH He € IIPEKpaTeH).
3a AM3HMHT Ha 0(pHCH OOHKHOBEHO CACAHHTE (PAKTOPH Ca HaH-ITOAXOASILIH:
® 3HAYNTEAHM CAHKIIMM 33 [IPEKPATABAHE (MAM 3a HEYAbAXKABAHE), OOMKHOBEHO APYIKECTBOTO €
CHTYPHO, 4e IUe JABAKY (MAU HAMA A2 IPEKPATH).
® aKO ce OJYAKBA ITOAOOPEHMA Ha AMBHHIOBHTE IIPaBA A2 MMAT 3HAYHTEAHA OCTATBYHA CTOMHOCT,
ODHKHOBEHO APYKECTBOTO € pasyMHa CHIYPHOCT IIe JABAXKH CPOKa Ha AOTOBOPA (MAM HSIMA Ad
NPCKPATH IIPEKPATH).
® B APYTH CAy9au APYKECTBOTO IIPEPAsTACKAA M APYIH (PaKTOPH, BKAFOUHTEAHO HCTOPHYECKATA
TIPOABAKMTEAHOCT Ha AM3HHTA M Pa3XOAHTE M M3MEHEHHAT2 B Ou3Heca, HeOOXOANMY 32 3aMsHA
Ha AM3HMHIOBHSA AKTHB.

Omnnpym 32 yabaxKaBaHe Ha AOTOBOPHTE, KbACTO TAKHBA CA BKAIOYEHH B AOTOBOPHTE, 32 O(HCH H
[IPEBO3HH CPEACTBA HE Ca BKAIOUEHH B AM3HHTOBHTE 32ABAXKEHHA. APYKECTBOTO IPaBH HHAWBHAYAAHA
TIPEIEHKA 32 BCEKM AOTOBOP B 3aBHCHMOCT OT NMOTPEGHOCTHTE HA HKOHOMIYECKATA ACHHOCT.

CpoKbT Ha AM3HHT2 Ce IIPEOLIEHABA, AKO OILIHATA ACHCTBHTEAHO Ce YIIPAKHABA (MAH HE C€ YIIPAKHIBA)
HAH ApPyKecTBOTO ce 3aABbANABA Ad A YIPXHH (HAM He yrupaxs#). OLeHKaTa HA Pa3yMHATA CHTYPHOCT
Ce TIPEPA3TAEKAL CAMO AKO HACTBIIM 3HAYHMMO CLOMTHE HAM 3HAYHTEAHA IPOMIHA B OOCTOATEACTBATA,
KOATO 3aCATa Ta3M OLIEHKA M TOBA € ITOA KOHTPOAA Ha AMBHMHIOIIOAYIATEAL

4.19. Hecuryprocr Ha C4€TOBOAHHTE NPHOAH3HTCAHH OLICHKH
Tlpu msrotesamero Ha (PHHAHCOBHA OTHET PBHKOBOACTBOTO IIPABM PEAMIA IPEAIIOACHKEHHA, OLICHKH K
AOITYCKAHHA OTHOCHO TIPH3HABAHETO M OLIEHABAHETO HA AKTHBH, IIACHBH, IIPUXOAH H PasXOAH.
AeHCTBUTeAHHTE PE3YATATH MOTAT A2 C& PASAMYABAT OT IIPEATIOAOKEHMATA, OLEHKHTE M AOIYCKAHHATA
Ha PBKOBOACTBOTO B B PEAKH CAYHAH CHOTBETCTBAT HAITBAHO HA IIPEABAPHTEAHO OLICHCHUTE PE3YATATH.
Viudopmaiiusa OTHOCHO CBHILECTBEHHTE IPEANOACKEHHSA, OLECHKH H AOIIYCKAHMA, KOUTO OKA3BAT HAM-
3HAYHTEAHO BAHAHHE BBPXy IPH3HABAHETO H OIEHABAHETO HA AKTHBH, ITACUBH, IIPHXOAH K Pa3XOAH €
TIPEACTABEHA TIO-AOAY.

4.19.1.0Ge3neHKa Ha He(pHMHAHCOBY AKTHBHU

3a zaryba or obesueHka ce NpPH3HABA CyMaTa, C KOATO O2AaHCOBATA CTOMHOCT HAa A2AEH 4KTHB WAH
CAMHMIIA, I‘CHCPI/IPZ.H_IZ. HapI/I"IHI/I IIOTOITH, HPCBI/IH_IB.BB. BBb3CTAHOBUMATA HM CTOI:'IHOCT, KOATO € ITIOo-
BHCOKATa OT CIPaBEAAMBATA CTOHHOCT, HAMaA€HA C PA3KOAMTE IO IPOAKOA Ha AGAEH aKTUB, H HETOBATZ
CTOMHOCT B ymoTpeOa. 3a Aa OIPEAGAH CTOMHOCITA B ymoTpeDa, PBKOBOACIBOTO Ha APYMHECTBOTO
H39IHUCAABA OIAKBAHHTC 6".bACIJ.II/I HapI/I‘{HI/I IIOTOLIN 32 BCAKA CAMHHIIA, I‘CHCPHPaI_U:a rrappmnn ITOTOLIHA, U
OLIPEAEAS IIOAXOAMAIIMSA AHUCKOHTOB (DAKTOp C Il€A KAAKYAMPaHE HA HACTOAINATA CTOMHOCT Ha Te3U
HaPH‘IHPI IIOTOITH. HPH H3YHCAABAHE HA OYAKBAHHTE 6’1}ACU.[H HaPI/I‘IHI/I IIOTOLLH p’bKOBOACTBOTO l'IPaBI/I
MIPEATTOAOMKEHHA OTHOCHO ObAentute OpyTHH Heuasbm. Tesn MpeAlroAcKeHHs ca cBbp3aHH ¢ ObAeIIH
cuOmTHA H OOCTOATEACTBA. AEHCIBHTEAHHTE PE3YATATH MOTAT A2 CE€ PAasAMYaBAT M Ad HAAOKAT
SHAYHUTCAHM KOPCKI_II/H/I B aKTHBHTE Ha APY}KCCTBOTO HPCB CACABAIITATA OTYCTHA TOAMHA.

B moBeuero cayuam mpH OIpeAeASHETO Ha IPHAOKUMEA AHCKOHTOB (DAKTOP Ce IP4BM OLIEHKA Ha
ITOAXOAATITUTE KOPCKLII/II/I BDB Bp"b3Ka C l'.[a3apHI/I}I PI/ICK n pI’ICKOBI/ITC (barcropn, KOHTO Ca CHCHI/Iq)H‘IHI/I 3a
OTACAHHTEC aKTHBH.

Ilpes mpeacTaBenyTe OTYETHH IEPHOAM APYHECTBOTO He € HACHTH(DHINPAAO UHANKALNH 32 ODesLIeHKa
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Ha HETEKYLIK aKTHBH AO TAXHATA Bb3CTAHOBMMA CTOMHOCT.

Ilpes OTYETHHA IIEPOHA 33 LEAWTE Ha TeCTa 32 OOe3IleHKa Ha BBTPEIIHO IIPHAODHTH ABATOTpAHHM
HEMATEPHAAHH aKTHBH APYKECTBOTO € BBH3AOKHAO OIEHKA ITO CIPABEAAHBA CTOMHOCT HA AWIICH3HPAH
OTIEHHTEA € IOAXOAMINA KBasm(pukarmsd. lIperienkara Ha PBKOBOACTBOTO €, Y€ HAMA HHAHKAIIUM 34
obesrieHKa Ha BBTPEIIHO IIPHAOOHTH ABATOTPANHH HEMATEPHAAHY aKTHBH.

4.19.2.IloAe3eH 5KHBOT HA AMOPTU3HPYEMH AKTHBH
P’bKOBOAC’I’BOTO npepasrAecha IIOA€3HUA XHUBOT HA ﬂMOPTI/I3I/IpyeMI/ITC AKTHBY B Kpas Ha BCEKH OTUCTEH
IIEPHOA.
Kwm 30 FOmm 2025 1. pPBKOBOACIBOTO OIPEAEAA IIOA€3HHA KMBOT HA aKTHBHTE, KOMTO IIPEACTABAABA
OYAKBAHUAT CPOK HA ITOA3BAHE HA AKTHBHTE OT APyxecTBOTO. AeHCTBHTEAHHAT ITOAE3EH JKUBOT MOXKE A2
Ce PasAMYaBa OT HAIPABEHATA OLIEHKa HOPAAM TEXHHYECKO H MOPAAHO m3xabspaie, IpeAHMHO Ha
codTyepHI IIPOAYKTH H KOMITIOTBPHO 0DOPyABaHe.

4.19.3.0npeascanHe HA OMAKBAHN KPEAUTHH 3aryon

Ha Bcfika OTY4eTHA AaTa APYKECTBOTO OLIEHSBA M OIPEAEAd OYAKBAHHTE KPEAMTHHM 3aryOm 3a
IIPEAOCTABEHH 32€MH, IAPHIHH CPEACTBA M APYTH ABATOBH MHCTPYMEHTH, KaTO CE B3€Ma IIPEABHA LILAATA
pasyMHa U apryMeHTHpaHa HHQOPMALHS, BKAIOUHTEAHO M 3a ObAemu mepuoan. Ilpm omenkara cn
APYKECTBOTO OTYHTA IIPOMSHATA B PHCKA OT HACTBIBAHE HA HEH3ITPAHEHUE IIPE3 OYAKBAHMS CPOK Ha
pruHAHCOBUA HHCIPYMEHT U ce $asupa B 3HAYMTEAHA CTCIEH HA IPOTHO3M, IIPUOAU3HMTEAHA OLEHKA K
MHHAA OIMT M CIelppUIHN, ONEPATHBHH M APYIM HHAVBHUAYAAHHM XapaKTEPHUCTHKM. 3arybata mpu
HEH3TbAHEHHE Ce H3UUCASBA IIO BPEMEBH MHTEPBAAN C MECEYHA YECTOTA, 33 A2 CE OTYETE TOBA, Ue 3aeMU
B DAa3AMYHA CTEMeH Ha 3aKbCHEHHE Ha ODCAYKBAHETO MMAT DASAMYHM IPOIIEHTH HA ChOHpaeMoCT.
WsuricAeHHTEe BEPOATHOCTH 34 HCH3IIBAHEHHE H 3aTyOM IPH HEHM3ITbAHEHHE CE IIPHAATAT KbM BCEKH
3aeM, M IIOAyYEHWTE OIIEHKH CE€ AWCKOHTHPAT KbM AaTaTa Ha OIleHfABaHe Ha NOpTdeiia.
ApcKoHTHpaHETO Ce IPABH IIPH IIPEAITOACKEHHE 33 OYAKBAHA 3aTyOa KbM KPaf Ha MAKCHMAAHHA CPOK
npu HemsrbAHeHwe. CyMaTa OT Te3H AUCKOHTHDAHM CTOHHOCTH A2Ba OYAKBAHATA KPEAWTHA 3aryba Ha
nopTdernaa.

4.19.4. Av3uHIOBH AOTOBOPDH - ONPEACAAHE HA TOAXOAAIHA AMCKOHTOB NPOIEHT 32
OIIEHKA HA AH3HHIOBNTE 3AAbAIKECHUA
Korato ApyxecTBOTO He MOME ACCHO Ad OIPEACAH AMXBEHHS HPOINEHT, BKAIOYEH B AUSHHIA, U3IIOA3BA
AVXBEHUAT ITPOLEHT, KOHTO APyiKecTBOTO BH TpAOBAAO A2 IIAATH, 32 Ad B3EME 3a€M 32 TOAODEH CPOK 1 €
HOAODHA TapaHIuA, 32 A2 IOAYIH CPEACTBATA, HEOOXOAMMH 32 IPHAOOHBAHETO Ha AKTHB C ITOAOOH2
CTOMHOCT M XapakTePUCTMKM Ha aKTHMBA C IIPAaBO Ha ITOA3BAHE, B IOAODHA HMKOHOMHYECKZ CPEAl.
CAEAOBATEAHO H3IOA3BAHHAT AMXBEH IPOLIEHT OTPa3dBa TOBa, KOETO APYKeCTBOTO ,,0H TpabBaso A2
IAATH, KOETO M3HCKBA OIICHKA, KOTATO HAMA HAAWYHHN HaDAFOA2EMH AMXBEHH IIPOLICHTH MAH KOTATO Te
TpAGBa A2 OBAAT KOPHTHUPAHH, 33 A2 OTPA3AT CPOKBT M YCAOBHATA HA AW3HMHIA.

4.19.5.A0x0Au Ha mepCcoHAAA MPH HANYCKAHE
APYKECTBOTO € M3BBPIIHMAC OLEHKA HA IEHCHOHHHTE 32AbAKEHMHA KbM IIEPCOHAAA B CHOTBETCTBHE C
msucksaauaTa Ha MCC 19 | Aoxoan Ha Haetm awmma”. Tasu OIeHKa HM3HCKBA Ad OBAAT HAIIPaBEHM
IIPEATIOAOMKEHHA 32 HOPMATA Ha AUCKOHTHpPAHE, OBACIIOTO HAPACTBAaHE Ha 3aIIAATHTE, TEKyIECTBOTO Ha
IIEPCOHAAZ M HHUBATA HA CMBPTHOCT. [TOpaAl ABATOCDOYHMSA XapakTep HAa AOXOAHTE Ha IIEPCOHAAA IIPH
MIEHCHOHHPAHE, Te3H IPEATOAOKEHHS Ca OOEKT Ha 3HAYMTEAHA HECHTYPHOCT.

4.19.6.0uennBane 0 CIPaBEAANIBA CTOHHOCT

CrpaBeAAMBaTa CTOMHOCT € LIeHaTa, KOATO Gu OMAa MOAyueHa IPH IPOAaXKOaT2 Ha A2A€H AKTHUB HAH
TIAATEHA TIPH IIPEXBBPAAHETO HA IIACHB B OOMYAMHA CAGAKA MEKAY HE3aBHCHMH IIA3aPHU yIACTHHIM Ha
Aarata Ha onenssaHeTo. CIPaBEAANBaTA CTOMHOCT € H3XOAMINA IeHa H ce Ba3Hpa Ha IPEATIOAOKEHHETO,
e OIIEPALMATA TIO IPOAAKDATA ITle Ce PEAAM3HPA MAM Ha OCHOBHUSA ITa3aD 32 TO3H AKTHB MAM IIACHB, HAX
B CAyuall Ha AHICA Ha OCHOBEH IIa3ap — HA HAH-M3TOAHMSA [a3ap 3a akTuBa mam macwsa. Kaxro
OTIPEAEAEHHMAT KATO OCHOBEH, TAKd M HAI-M3TOAHMAT I1a3ap CA TAKMBA Ma32PH, AO KOHTO APYKECTBOTO
33 ABAKHTEAHO MMA AOCTBIL.
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WamepBareTo Ha CIPABEAAHBAT2 CTOMHOCT C€ IPaBH OT IIO3MIMATA HA IPEATIOAOKEHHATA W
IIPELIeHKHUTE, KOUTO GHXa HAIIPABHMAM NOTEHIMAAHHTE I1a3aPHU yYaCTHMIM KOTATO Te OHMXa OIPEACATAN
LIeHaT2 Ha CHOTBETHIS AKTHB MAM ITaCHB, KATO CE AOIIYCKA, Ye Te OHXa AeHCTBAAM 33 ITOCTHTAHE Ha Hali-
A0Dpa CTOIaHCKa M3roAa OT HETO 32 TAX.

IIpes mpeAcTaBeHHTe IepPHOAM APYMECTBOTO € H3IIOAIBAAO OIEHKA IO CIIPABEAAMBA CTOHHOCT OT
AWITEH3HPAH OIIEHMTEA 32 I[EAUTE Ha TeCTa 32 ODe3LleHKa Ha BBTPELIHONPHAODHMTE ABATOTPAHHHM
HEMATEPHAAHH AKTHBU.

4.19.7. HecHIYPHOCT npH OUpPeACAdHe HA 3aABAYKCHHATA HA APYXKeCTBOTO 32

KOPHOPATHBCH AAHBK I HECUTYPHH YCAOBHH AAHBYHH MACHBH
P"I)KOBOACTBOTO Ha APYXKECTBOTO € HaHPaBHAO OLICHKa AAAW € BEPOATHO AAHBYHHAT OPTaH Aa HpHCMC
HECHTYPHO AAHDBYHO TpeTHpaHe. B CBOATA AGHHOCT APYXECTBOTO Ceé € ChOOpPasMAO C AAHBYHATA
IIPAKTHKA ¥ BEPOATHOTO AAHBYHO TPETHPAHETO, H CAGAOBATEAHO oODAaraeMaTa Immevasba (AaHbuHA
3aryba), AAHBYHHTE OCHOBH, HEHM3IIOA3BAHHTE AAHBYHM 3aTyOM, HEH3IIOAZBAHHTE AAHBYHH KPEAUTH M
AAHBYIHATA CTaBKA, ChbOTBETCTBAT HA HM3ITOA3ZBAHOTO M OYAKBAHO TPCTHPaHe, KO€TO IIIC 6"bAC H3ITOA3IBAHO
MIPH ACKAAPHPAHE Ha AAHBLIMTE BPXY ACXOAHTE.

4.19.8.Benpoocu, CBbP3aHA C KANMATA

ADBATOCPOUHITE IIOCAEAMIIH OT NPOMEHHTE B KAMMATA BBPXY (PHHAHCOBHTE OTYETH Ca TPYAHH 32
IPEABIIKAZHE 1 M3HCKBAT OT IIPEAIIPUATHATA A4 IIPABAT 3HAYHTEAHH IIPEATIOAOKEHHA H Ad PaspaboTsar
NPHOAHM3UTEAHH OLIEHKH.

PuckoBeTe, NPEAN3BHKAHH OT KAMMATHYHMTC IIPOMEHM, MOTAT AQ HMAT ObAEMM HeOAATOIPHATHM
IOCAeAMITH 32 Om3Hec AefiHoctmTe Ha ApykectBoTo. Te3sum PHCKOBE MOTAT A2 BKAIOYBAT PHCKOBE,
CBBP3AaHH PEIyAATOPHH IIPOMEHM, a4 ChINO H (DH3MYECKH DHCKOBE. PBHKOBOACTBOTO HENPEKBCHATO
OLIEHsBA BB3ACHCTBHETO Ha CBBP3AHHTE C KAMMATA BBIIPOCH M cumTa, 9e¢ KoM 30 HOmm 2025 r. mama
3HAYMTEAHH PHCKOBE, IIPEAUSBHKAHH OT KAMMATHYHUTE IPOMEHH, KOHTO OHMXa MOTAM A3 OKaMaT
HETATHBHO U CBIIECIBEHO BAWSAHHE BLPXy (puHaHCcOBHTe OoTdeTH Ha ApykectBoro. Crpartermara Ha Aft
Tu Ed s3a HamaasBaHe Ha OTIICYATbKA, KOHTO AEHHOCITA HAa KOMITHAMATA HMA BBPXY EKOAOTHATA €
AVTHTAAM3AIIVATA HA BCHYKH €TAaIlH OT OIEPAITHHTE.
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5. ITIPHXOAH OT ®PHHAHCOBH AKTHBH

Oruerenure npuxoan kbM 30 IOHn 2025 r. ca popMEpaHY OT IPHUXOAH OT AHMXBU IIO IIPEAOCTABEHU
KPEAMTH, IPHXOAH OT TAKCH, TIPUXOAH OT HEYCTOHKH, 0DOCODEHN B CAEAHUTE TPYIIH:

2025 2024
XFHA. AB. XHA. AB.
TlpuxoAr OT AMXBH ITO 32a€MM Ha KPEAHTONOAYYAaTeAN 4 060 2370
Taxcn 2353 2199
Heycrofixu u APyrH TaKCH CBBP3aH C AOTOBOPH € 7 624 6931
KPCAHTOIIOAYIATCAN
14 037 11 500
6. ITIPHXOAH OT AOTOBOPH C KAHEHTH
2025 2024
Ilpmxoan oT yeayrm 1825 250

Ilpuxoamre OT yCAyIH, IPEAOCTaBAHH OT ApYKeCTBOTO, BKAFOUBAT IIPHXOAM 32 4r€HTCKO
IIOCPEAHUIECTBO, IPeePEHIIMAAHO OOCAYMBaAHE, 33 APYTH YCAYTH.

TIpuxoamTe ce M3MepBAT BB3 OCHOBA Ha OITPEAEAEHATA TAKCA 32 BCAKA YCAYra. Pasmepa Ha BCSKAa €AHA
TAaKCa e OTOeAs3aHa B O(PHIIMAAHATA Tapua, IyOAHKYBaHA Ha OHIMAAHATA CTPAHKIIA HA APYKECTBOTO.

Ipusrarmnme npes co0uriama npuxoou no 64006¢ YeAyey ca:

IlprxoAn OT aTeHTCKH KOMHCHOHHH 1 804
IIprxoau OT TakcH 32 mpedepeHINaAHO OBCAYKBAHE - 250
TIpruxoan ot ApyTH yeAyTH 21
7. APYTH AOXOAH

2025 2024
Apyrm  Aoxoam — CBBp3aHH C  aABTOMATH3HPaHH
TPaH3aKLHOHHH IIPOLIECH 20 5
DQuHaHCHpaHE 33 eA.€HepIrua 1 7
OG10 Apyra A0X0AH 21 12
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8. PASXOAH 3A MATEPHAAN

Pazxoasrrre 3a MATEPHAAH BKAFOYBAT.

KoHcymMaTHBH B KaHIICAADCKH MaTEpHAAK
Tl'opuso
Pasxoanm 3a MaTepuasn

9. PA3XOAH 3A BBHIIIHH YCAYTH

Pasxosmre 3a BEHIIHH yCAYTH BKAFOUBAT.

Pasxoan 3a pexaama

IpaBHM 1 APYTH KOHCYATAHTCKH YCAYIH
TexHIeCKa ITIOAAPBKKA

CueroBoAHO 00cAyxBaHe

TeaedoHr 1 HHTEPHET KOMYHHKALHA
Apyru yeayru

Pexxmiina TOAAPBKKA

KpaTkocpodnw, IPOMEHAWBH AH3HHIOBH PA3XOAN
Oamr

KoMHCHOHHY IO IIPOADKOH

Pa3xoAH 3a BBHIIIHH YCAYTH

KpamocpquHTe IPOMEHAWBM AH3HHIOBH PAa3XOAH BKATOYBAT:

Haem oduc obopyasane
Kpartkocpoden Haem mapxomecta

Oé6irro

2025 2024
XHA. AB. XHA. AB.
(11) (14)
2 (2)
(13) (16)
2025 2024
XHA. AB. XHA. AB.
(374) (258)
(110) (170)
(121) (51)
(152) (110)
(79) (39)
(46) (181)
(43) (40)
(32) (28)
(13)
(32)
(989) (890)
2025 2024
XHA. AB, XHA. AB.
(16) 4
(16) (24)
(32) (28)

Bosuarpaxaenrero 3a HezaBucnM (pHHAHCOB OAUT 32 2024 1. e B pasmep Ha 22 xua. 8., Bka. AAC. [Ipes
TOAMHATA He Ca IIPEAOCTABAHM OT PETHCTPHPAHHA OAUTOP VCAVTH, PASAHYHH OT 33ADBANKHTEAHHA
¢punarcoB oaut. Hacrosmero onosecraBare € B M3MbAHEHHE HA M3HCKBaHMATA Ha 4A.30 oT 3akona 32

CUETOBOACTBOTO.
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10. PA3SXOAH 3A ITEPCOHAA H OCHTYPOBKH

Pazxoarre 32 mepCOHAaA H OCHTYPOBKH BKAFOYBAT!

2025 2024
XHA. AB. XHA. AB.
Pasxoan 32 Bb3HATpOKACHHSA (2 233) (1763)
Pasxoan 3a ocuryposku (241) (212)
(2474) (1975)
11. APYTH PA3XOAH 3A AEHHHOCTTA
ApyrHTe pazxoAH 3a ACHHOCTIAa BKAFOUBAT:
2025 2024
XHA. AB. XHA. AB.
VspbHCHACGHM, CHACOHM M ADYTH Pa3XOAH IO ChbOHpaHe (394) (277)
Taxcu Peer to peer maatdpopmu (247) (195)
AAC cBppsano ¢ pocTaBku 1o 4A. 84 or SAAC (134) (204)
ApPyIu pazxoAu CBBP32HH C KPEAHTOLIOAYIATEAR (207) (183)
Apyru pazxoan (126) (94)
Aambiw, Auxsu 32 mpocpodne (102) (81)
DBankoBHM TakcH 1 KOMHCHOHHH 59 (56)
Taxczr HOM u BHB (64) (52)
Pasxoan emmcus obaurarum (53)
Harpaam (11) (5)
ABGOHAMEHTH B APYTH YCAYTH (26)
TpyAOBa MEAUIMIHA M 3aCTPAXOBKH 4) -
(1427) (1147)

12. PA3XOAH 3A OYAKBAHA KPEAHTHA 3AIYBA 3A IIPEAOCTABEHH
KPEAHTH, HETHO

[Tpes TexyInma mepHOA Ca IPHU3HATH Pa3XOAM 32 OYAKBAHA KPEAWTHA 3ary0a Ha B3eMaHWs B pasMep Ha 5
174 xua. as., (xpm 30 FOnm 2024 — 3 834 xma. AB.) IpeACTaBAfMBAIIM ODE3IEHKA Ha B3E€MAHHA IIO
TIPEAOCTABEHH KPEAMTH € IPOCPOYHE, ChTAACHO IpHeTaTa (PHPMEHA ITOANTHKA.

2025 2024
OGesrierxa 3a mepuoAa (5174) (3 834)
(5174) (3 834)

13. PA3XOAH 3A AHXBH H APYTH OHHAHCOBH PA3XOAH

2025 2024

XHA. AB. XHA. AB.
Pazzoam 32 Auxsu (2103) (1193)
Pasxoau 110 BaAyTHE omepanuu 4) (3)
(2107) (1196)
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14. ABATOTPAHHI MATEPHAAHH 1 HEMATEPHAAHH AKTHBH

AmbAroTpalinnTe MaTepHAAHH ¥ HEMATEPHAAHK AKTHBY BKATOYBAT:

2025

BpyrHa croiizocT kM 01 amyapmn.2025
B magasoTo Ha mepnosa

Tlocreman mpes mepuoaa

Hsae3an mpes nepuoaa

Bpyraa croiimoct ksM 30 FOrm 2025

AvopTH3anum

Croiinoct Ha amopTH3anunTe KM 01
mayapn 2025

Havuncaenn 3a mepuoaa

M3ae3an npes mepmosa

CroiirocT Ha amopTu3auuute KbM 30

HOuu 2025

Basancosa croiiHOCT B Kpas Ha
nepmoAa

2024

BpyrHa croiizoct kpM 01 aryapn.2024
B mawasoTo Ha meproaa

[Tocreman mpes mepuoaa

Hsaesan mpes mepuoaa

Bpyrna croiirocT KBM 31 AekemBpu
2024

Amvoprrsanuu

CroitnocT Ha aMopTH3amuATe KbM 01
aayapu 2024

Hauncaenn 3a mepmoaa

H3ae3am npes mepmosa
CroiinocT Ha aMopTH3amunTe KbM 31

Aexenmspu 2024

Baaancora croiiHocT B Kpaa Ha
mepuoAa

ITporpamanm

npoAymr: Kommiorspua Cromanckm Codryep s OG0

APY TEXHAKA HHBEHTap paspaborka ™

HEMATEPHAAHT
aKTHBH

XHA. AB, XHA. AB, XHA. AB, XHA. AB.  XHA. AB,

1524 42 17 1583

5 5

1524 47 17 - 1588

786 20 3 - 809

110 11 1 122

896 3 4 - 931

628 16 13 - 657
IIporpaman
OPOAYKTH H

ApyrE Komnrorspua Cronmamckm Codrryep B O6mo

TeXHHKA HHBCHTAP pa3paboTka

HEMATEPHAAHN
AKTHBH

XHA. AB. XHA. AB, XHA. AB, XHA. AB.  XHA. AB.

1478 48 4 61 1591

61 19 16 96

(15) (25) (3) (61) (104)

1524 42 17 - 1583

593 17 3 - 613

208 28 3 239

(15) @3 (3) ] (43)

786 20 3 - 809

738 22 14 - 774
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Brerpemrnopaspaborenuar codTyep Ha APYKECTBOTO IIPEACTABAMBA KAIOYUOB HEMATEPHAACH AKTHB, KOHTO
HIpae LIEHTPaAHa POAS B OM3HEC MOA€Aa HA KOMIIAHuMATA. TOH OCHIypsBa IIFAOCTHA CHCTeMa 32
AAMUHHCTPHpPAHE M yIIPABACHUE HA BCHYKM IIPOIIECH, CBBP3AHH ¢ KPEAMTHPAHETO H OOCAYKBAHETO HA
KAHMEHTHTE, KATO CBLICBPEMEHHO € CbhOOPa3eH CbC CTAHAAPTHHIE IPAKTHKA B CEKTOpa M CBC
ciennHYHATE HYKAH Ha ApyxecrBoro. B pameure Ha Ilporpamumre HNpoAyKIM Ha APYXECIBOTO €
IIPEACTABEH CACAHHAT BBTpeITHopaspaboren codiyeper mpoaykr - Apyxecrsoto Ilaardopma 3a
ynpasseHue Ha KpeAuTu®, cberoant ce oT Moayau: Moaya Collection, Moaya Identify check,
Moaya Scoring, Moaya Aii Tu Ed Aamun(Cucremara):

Kom 30 FOun 2025 e HampaBeHa HHBEHTAPH3AIMA Ha HCMATCPHAAHH AKTHBH, MALIHHH H OODOpPyABaHe.
He ca ycraHOBeHM AWMIICH M/ MAN M3AHITBIN.

ApyecTBOTO HAMA CBILECTBEHN AOTOBOPHH 3aABAMKEHHA 34 IIPHAODHBAHE HA ABATOTPANHY MATEPHAAHN
HMAH HeMaTepHaAHy akTuBH KbM 30 FOmM 2025 1.

Kobm 30 IOmK 2025 r. HAMA yIpEAEHH TEKECTH BBPXY ABATOTPAHHM MATEPHAAHH M HEMATEPHAAHHM
aKTHBH Ha APYKCCTBOTO.

VsBbpimen e mperaes Ha BCHYKH 3HAYMMH HEMAaTEPHAAHH aKTHBH, MANTUHE i obopyAsaHe kbM 30 IOmwM
2025 roAmHa € IleA IPOBEPKA 32 HAAWMME HA AAHHH 33 OOE3IIEHKa, B PE3YATAT Ha KOETO € YCTAHOBEHO, e
HAMA CBIIECTBEHH PAaSAMYHA MEXKAY IIPEHOCHATA CTOHHOCT HA aKTHBHMTE M TEXHHTE Bb3CTAHOBUMH
CTOMHOCTH.

15. AKTHBH C ITPABO HA ITOA3BAHE

AKTHBHTE € OPABO HA HOASBAHE BKAIOUBAT:

2025
Tparcmopran
AXTHBH Cc IpaBO Ha HOAZBaHE Crpaau f{)’;’:{:;l;ct; O6mo
AM3HHT
XHA. AB. XHA. AB. XHA. AB,
Bpyrua croiiroct kem 01.01.2025 1412 74 1486
Tocreman npes meproaa
Hsaesan mpes mepnosa
Bpyrna croiinoct xem 30.06.2025 1412 74 1486
AmopTH3anun
Croitaoct Ha amoprusanuuTe kM 01.01.2025 904 4 908
Haumcaenn 3a mepuoaa 137 7 144
M3aesan mpes mepnoaa
Croiisoct Ha amopTazannute KbM 30.06.2025 1041 11 1052
Basaucoea croiinoct xuM 30.06.2025 371 63 434
2024
Tpaacnopram Tpaucoopran
CpeACTBa — CPEACTBA —
AKTHBH C IPaBO HA IIOA3BaHE Crpaan ey Huiaiidss O6mo
AH3HHT AM3HHT
XFIA. AB, XHA, AB, XHA. AB, XHA. AB.
BpyrHa croitmoct ¥pM 01.01.2024 1355 54 1409
TMocTemman mpe3 meproaa 312 74 386
Visaesan mpes IepHOAR (255) (255)
Bpyraa croiiroct xem 31.12.2024 1412 54 74 1540
AnopTH3anmn
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IMpuaoxennsa kbM MexXAMHHUS prHaHCOB oTdeT 30 IOHT 2025
Crofirocr Ha aMopTH3anuuTe kbM 01.01.2024 871 46 917
Hauncaenu 3a meproaa 288 8 4 300
Wsae3an mpes meproaa (255) (255)
CroitHocT Ha amopTH3anuure kbM 31.12.2024 904 54 4 962
Baaamcosa croiinoct xbnm 31.12.2024 508 - 70 578

16. BBEMAHHA 110 ITPEAOCTABEHH KPEAUTH

BsemarnsTa 10 IPEAOCTABEHH KPEAHTH C HeTHA GarancoBa cToiHHOCT B pasMep Ha 40 163 xua. aB.(2024:
30 456 xmA.AB.) BKAIOUBAT NOPT(EHA OT IPEAOCTABEHH KPEAMTH HA KPEAHTOIIOAYIATEAM (DEIZHYUECKH

AHIa.
30 FOmm 2025 31 Aexemspu 2024
XHA. AB. XFA. AB.
Bsemanma ot xamenTH, GpyTHa cyMa npeAn obesrenka 52 852 42 683
Ilprsuati 0besreHKy 32 OUAKBAHA KPEAMTHA 3ary62a (16 219) (12 133)
B3emanns oT KAMEHTH, HETHO 36 633 30 550
CpaeOHH B3eMaHHs IO IPEAOCTABEHH KPEAHTH 1445 1220
[Iprsnati obesneHKy 32 OUaKBAHA KPEAUTHA 3ary6a (1 445) (1220)
CpAebHuu B3eMaHuA, HETHO - -
36 633 30 550
ITpeanaarenn xpeantn (82) (%94)
Hero B3emanna oT xAueHTH 36 551 30 456

OmpeaeaenaTa ouaxpama kpearTHa 3ary6a kbM 30 FOHn 2025 1. Ha IPEAOCTABEHM 32€MH € KAKTO CAEABA:

OO6esnenka 00O HA B3eMaHHNA
noprtcosno kosekrueua Gaza,
OTYMTAHHM IO AMOPTU3HPYEMA CTOMHOCT

2025 2024

XHA. AB XHA. AB

Caano koM 1 aryapu 2025 (13 353) (6787)
Ilprsnata o9aKBaHa KPEAHTHA 3aryDa 32 TEKyLIUA

meBuo (5174 (8 905)

Otmiucana obesIleHKa Ha IIPOAGAEHH KPEAUTH 863 2339

Kbm 30 FOuu 2025 (17 664) (13 353)

Ilpenenkata Ha PHKOBOACTBOTO €, Y€ OUYAKBAHWMATA KPeAHTHa 3aryba ma moprdefina e cpobpaseHa ¢
MaKPOHKOHOMUMECKUTE YCAOBHA M HE Ce OYaKBa A2 MMa HEOOXOAMMOCT OT OT KOPHIVPaHe Ha pasMepa

Ha OYaKBAHMTE KPEAHTHH 3aTy0H Ha IopT(eliaa Ha KOAEKTHBHA Hasa.

Ko™ 30 FOnu 2025 1. B 110A32 Ha AOBepemnnka 1o obauranmonna emucus ¢ ISIN BG2100017198 Eaana
Tpeftaurr AA e BIMCaH 3aA0T Ha B3eMaHHSA IO KPEAUTH ITPEAOCTABEHH Ha KPEAHTOIIOAYIATEAH, TI0 PEAL
Ha 3axoHa 3a cobenuTe 3aA03H, B pasmep Ha 1,449 xma.AB.(31.12.2024: 891 xmA.AB.) BIDK TpHACKeHHE

25.

Kauectso Ha KpeauTHHA mOpTdeiia
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Ipuaoxenus koM MexAHEHENA purancos oter 30 FOmu 2025

30 FOun 2025 ®azal Pa3za 2 ®aza 3 O61o
XHA. AB. XHA. AB, XHA. AB. XHA. AB.
BpyrHa Gasancosa cToiiHOCT 16 153 17 226 19 391 52770
3aryba oT obesIicHKa (105) (4 075) (12 039) (16 219)
Herna croiinocr 16 048 13 151 7 352 36 551
31 Aexemspu 2024 daszal Paza 2 daza 3 O6mo
Bpyrna 6asamcopa croitaoct 13 064 14 982 14 636 42 682
3ary0a ot obesmeHka (73) (3 203) (8 856) (12 132)
HeTna croitnocr 12 991 11779 5780 30 550
KauecrBo Ha xpeanTusa noprdeiis 3a cbAeOHM B3eManns
30 FOnm 2025 ®Pazal ®aza 2 ®aza 3 O6imo
Bpytra Gasarcosa crofinocr - - 1445 1445
3ary0a or obesLieHKa - - (1 445) (1445)

Herna croiinocr - -

31 aexemspu 2024 ®azal ®aza 2 Daza 3 O61mo

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
BpyrHa 6asarcoBa cTofiHOCT - - 1220 1220
3ary6a ot obe3srienka - - (1220) (1 220)

HertHaa croiigocr - - _ _

B ropraTa TabAMI2 € IPEACTABEHA eKCIIO3HINATA Ha KPEeAHUTeH prck Ha Apyxectsoro kbm 30 FOmrn 2025
u 31 aAexkemspu 2024 r. 3a OasaHCOBHTE AKTHBM, €KCITO3MIIMATA HA KPEAHTEH PHCK IIPEACTaBEHA B
TabAmmara ce GasHMpa Ha HeTHATa 0aAaHCOBAa CyMa, KaKTO € OTYeTeHa B OTYeTa 32 (pHHAHCOBOTO
CBCTOAHEE KbM CHOTBETHHA IIEPHOA.

HPH OIIPEAEAAHETO Ha pasMeEpPa HA OYAKBAHHTEC KPEAUTHH 3ary6n TBHPIrOBCKHTE B3€MAHMA €A OLICHECHH HA
KOACKTUBHA OCHOBA4, TBH KaTO TIpUTEKABAT CXOAHH XapaKTepHUCTUKY HAa KPEAWTHHA PHCK. Te ca
TPYIIMPaHH CIIOPEA 6p05[ Ha H3MHHAAWTE U3TCKAWTE AHH 4 CbINO M CIIOPEA BHAA KPEAUTEH IIPOAYKT.

OuaxsanpTe HWBAa Ha 3aryOM Ce OCHOBABAT Ha IIPO(PHAA Ha IIOCTBHIIAEGHMATA OT IIOTACEHH 3a€MU 32
IEpHOA OT 24 Mecella, KAKTO M Ha CHOTBETHUTE MCTOPHYECKH KPEAHTHH 3aryOM IIpe3 TO3H IHEPHOA.
Hcropudeckure IIPOLIEHTH Ceé KODHTHpPaT, 32 Aa OTPasdAT TeKyIIUTE M  IEPCHEKTHBHH
MaKpPOMKOHOMUYECKH (PAKTOPH, BAMACIIM BHPXY CIOCOOHOCTTAa HA KAMEHTA A2 JPEAH HEIOTACEHATA

cyma.

16.1. ITpoaaskOa HA B3eMaHHA
Tlpes 2025 T ca peaAM3HpaHH HPOAWKOM Ha B3eMaHMA IO PaMKOB AOTOBOpP. EdexThT OT mpoaaxbara
BBPXY HOPT(eiira OT B3EMaHHA €

2025 2024

XHA. AB. XHA, AB.
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Bpyraa crofiHocT Ha IPOAAACHHTE B3CMAHUA IIO IIPEAOCTABEHH KPEAUTH 1843 1388
OO0 pasmep Ha oTnHcaHaTa obe3IleHKa Ha B3eMaHMA (863) (533)
Herma cTofiHOCT Ha TPOAIACHHTE B3EMAHHSA ITO IPEAOCTABEHH KPEAHTH 980 855
TIpuxoa or npoaaxba Ha BleMaHMA 173 133
Herna 3ary0a oT mpoaa>k6a Ha B3eMaHHA MO NPEAOCTABEHH KPEAUTH (807) (722)

Ilpes 2025 ApyxecTBOTO cAcABA IIOAMTHKATA2 CH IIO VIpPBA€HHE Ha IOpPT(eiiaa OT B3eMaHUA H
MHHIMH3HPAHE HA AMKBHAHUA PHCK, ¥ PEaAN3Hpa ITPOARkDa Ha mOpTdefiA OT IPOCPOUEHH B3EMAHMS
mo xpeanuTH. Ilocowemara mposamba € HA EKCIIOSHIIMM C YBEAHMHYEH KPEAHTEH PHCK M 3HAMHTEAHH
OT4YeTeHH 3aryOM M He HapyIIaBa OH3HEC MOA€AA Ha IPABACHHE HA IIOCOYEHMTE AKTHBI, 4 CE H3IIOA3BA
KATO HMHCTPYMEHT 33 OTPAHMYABaHE HA AOITBAHHTEAHH 3aryOH BBB BPB3Ka C IIOCOUEHHA ITOPTQeHA.
Boopexn MaAkoTO IOAOOHH CAGAKH Ha IIasapa Ha HecbOupaeMu BseMaHufA APYKCTBOTO peasusnpa
CA€AKATa IIPM AOOpHM NIpPOLIEHTHHM HHBA. [IpH CKArO4YBaHe Ha ITOAOOHH CAGAKH PBKOBOACTBOTO H2
KOMIIAHHATA IPABHM BHUMATEAHZ IIPELEHKA HA EKCIIO3HIIMHTE, KOHMTO A2 OBAAT BKAFOYEHH B ITAKET2
B3eMAaHHA 32 IPOADKOA KATO ITAKETHTE Ca ONPEAEAAT Ha 0a3a AHM HPOCPOUHE H Bede HATPYITAHH 3aryOH
OT 0DesIeHKH 10 KOHKPETHHTE B3eMAHHA.

16.2. BzeManns mo NpeAOCTaeHH KPEAUTH Ha IOPHAMYECKH AUNA HA noprdeiisna Gasa:

30 FOun 2025 31 Aexemspnu 2024

XHA. AB. XHA. AB.

Bsemanms ot kameHTH, GpyTH2 CyMa IpeAn obe3reHKa 3685 2430
Ilpr3maT obe3IleHKH 33 OYAKBAHA KPEAWTHA 3aryba (73) (73)
Hero B3eMaHuA OT KAMEHTH IOPHAHYECKH AL 3612 2 357

17. TBPTOBCKH BSEMAHHA H ABAHCH

30 FOmmr 2025 31 AexemBpm 2024

XHA, AB. XHA. AB.
IIpeanmaaTenn pa3sxoAH, aBaHCH 36 34
Bsemanms o1 xAueHTH 19 12
55 46
18. APYTH TEKYIITH AKTHBH
31 AexemBpH
30 FOuu 2025 2024
XHA. AB. XHA., AB.
AuxBE IO IPEAOCTaBEH 3aeMH 3 304
Pasgern ¢ maaTexum omepatopu 150 81
Asamcos paamsk 3KIIO 300
Apyru KpaTKOCpOYHHM B3eMaHUA 22 8
475 393
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Ilpuaoxenus koM MexAnEHEMS puHancoe order 30 IO 2025

19. ITIPEAOCTBEHI IT'APAHITHH

Ko 30 FOmwm 2025 1. ca mpeAoCTaBeHH rapaHIIMN BBB BPB3Ka C AOTOBOPH 32 HaeM Ha O(PHCH Ha obIla
crofimocr 114 xma. aB (xpm 31 pexemspm 2024 r. — 114 xma.ap.). Bsemamero or 114 xma. as. e
(pOPMEPAHO OT IPEAOCTABHH AEIIO3HTH I10 AOTOBOPH 34 OII€PATHBEH AMSHHI.

20. ITAPHYHH CPEACTBA H ITAPHYHH EKBHBAAEHTH

Haawmanure xem 30 FOmm 2025 1. mapuvHM CPEACTBa €2 IO PA3IIAAIIATEAHH CMETKH HA APYKECTBOTO B
CAGAHMTe DAHKH M OIIEPATOPH HA CHCTEMH 32 IAATEKHY YCAYTH:

¢  IOpobauk Bbarapus AA
Vauxpeaut byabauk AA
KB AA

ACK AA

Hzumeir AA

OBB AA

[T1B AA,

Aanaur Basx AA

[TapudumTe CPEACTBA Ca TPEACTABEPHH KAKTO CAEABA

30 FOwuzm 2025 31 aexemBpu 2024

XHA. AB, XHA. AB.
Kacosa maamaHOCT B AeBa 62 43
PasmaarmaTeANn cMETKU B A€Ba 12 508 3079
bBaoxnpanu mapudnm cpeacrsa 3a OaHKOBa rapaHLIMA 102 100
O61o 12 672 3222

ApyxectBoTo OT4MTa OAOKHPaHM IAPHYHH CPEACTBA 33 HM3AaAeHA OAaHKOBA IapaHIMA CbC CPOK Ha
BaAHAHOCT A0 7.8.2025 3a n3IreAHEHME Ha AOTOBOP 33 HaeM Ha oduc B pasmep Ha 102 xua.AB.

ApyxecTBOTO € H3BBPINMAO OLleHKA HA OYaKBAHHMTE KPEAHTHH 3aIyOHM BBPXy IIapUYHUTE CPEACTBA U
mapyyH ekBuBaseHTH. OIIEHEHATA CTOHHOCT € B pasmep Ha 0,2% oT GpyTHaTa CTORHOCT Ha MAPHYHNTE
CPEACTBA H APHYHHTE €KBUBAACHTH, IIOPAAM AOOPHA KPEANTEH PEHTHHT Ha (DHHAHCOBHUTE HHCTHUTYLIHH,
B KOHTO Ca AEIO3MpaHH mapudHuTe cpeacrBa. Cymara e OIpeAeA€Ha KaTO HECHIIECTBEHA M HE €
HAaYHCACHA BbB (PHHAHCOBYA OTIET Ha APY:KEeCTBOTO.

21. COBCTBEH KAITHTAA

21.1, OcHOBEH KaruTas

Kwm 30.06.2025 r kamuraasT Ha Ayxectsoro € 3 500 000 (1pu MEHAMOHA M IIETCTOTHH XHASAW) A€BA H €
pasmpeaeaes Ha 3 500 000 (Tpr MHAMOHA M IIETCTOTHH XHASAM) aKIHM C HOMHH2AH4 CTOMHOCT OT 1
(eamH) Aes Beska, karo Bcuukn 3 500 000 (Tpr MHMAHMOHA M IIETCTOTHH XHASIAM) aKIAH €4 OOMKIIOBEHH
Oe3sHAAMYHH [TOMMEHHH C mpaBo Ha raac. [leHara Ha eana aximg Ha BODb AA kem 30.06.2025 r e 5.85 as.

Axnrrorepn

KoM 30.06.2025r., chraacHo akumoHepHA KHITA, aKIHMOHEPH Ha AV TU E® I'PVII AA ca:
e  Abwu Kanmraa EOOA — 3 098 275 6p.akmuu — 88.52 %;
®  Apyru HecBBp3aHHM ropHAMYecky Anria — 204 620 6p.aximm — 5.85 %;
o  @uspryecku anma — 197 105 6p.akiun — 5.63%;
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TIpuaoxenns xbm mexananns purancos orger 30 FOmn 2025

30 FOrrr 2025 31 Aexemspu 2024

XHA. AB. XHA. AB.

AXIHY HATBAHO IAATEHHN B T.4. 3500 3 500
- ObukHOBeHH OE3HAAMYHH ITOMMEHHI 3500 3 500

3 500 3 500

IIpuTexareanTe HA OOMKHOBEHM aKIIMH MMAT IIPaBO HA AMBHAEHT M AZ TAACYBAT C €AMH TAAC 32 BCAKA
aKITUA, KOATO IIPHTEKaBaT, Ha obmmre cvbpanma ma AW TH E® TPVII AA. Beuwm akimm Ha
APYKECTBOTO Ca PaBHOIIOCTABEHH II0 OTHOILIEHHE HA OCTATHYHUTE AKTHBH.

21.2. PesepeH

3akonoBuTe peseppu 1o peaa Ha T3 xbM 30 FOuum 2025 roanna B pasmep #a 350 xua A5.(2024: 350 xuA.
AB.) mpeacraBasBar 10 % OT OCHOBHMS aKIMOHEPEH KaUMTaA. LIpH peaAmsupaHe Ha HOAONKHTEAEH
¢punancos pesyatar OBIIOTO CHOPaHIE EXETOAHO B3eMa PELLEHHUE 32 AOITbABaHE Ha (DOHA Pe3epBeH Ha
AV TV E® I'PVII AA A0 AOCTHTAHE Ha 3aKOHOYCTAHOBEHHA pasmep.

KM 30.06.2025 r ca dopMupany pesepBy OT eMHCHS Ha aKUKH B pasmep Ha 2 310 xua. a8.(2024: 2 310
XHA.AB.), IPEACTABAABAIIM PA3AMKATA MEKAY HOMMHAAHA M €MHCHOHHZ CTOMHOCT OT 3AITHCAHUTE AKITHE

HPPI IIOCACAHOTO YBCAHYCHHE HA KalTTaAA.

30 FOuam 2025 31 Aexemspn 2024

XHA. AB. XHA. AB.
3aKOHOBH pe3epBH 350 350
Pesepsn ot emucHu Ha akuuyu 2310 2310
O6mo 2 660 2 660
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[puaoxenns kM MeskAUHHAA PprHaHCcoB oT4eT 30 FOnm 2025

21.3. Hepasnpesesera meuas6a

Hepasnpeaeaena megasba koM 30 FOun Brarousa:

30 FOnm 2025 31 AexemBpn 2024
XHA. AB. XHA. AB.
Hepasmpeaeaerna meuanba(uerso) 7 246 3 660
PasnpeaeseH AuBHAEHT (1 200)
Ilewanba 3a mepnoaa 2626 3586
8 672 7 246

22. SAABARKEHIA IT0 OBAHTAIIHOHHH 3AEMH

O6AI/II‘aL[I/IOHHI/ITC 32€MH C€ OTYMTA B KaTCTOPHATA (i)I/IHaHCOBH TTACUBH, OLCHABAHU IIO AMOPTH3HPAaHA

CTOMHOCT.
2025 2024
XHA. AB, XHA. AB. XHA. AB. XHA. AB,
Texyrua Herexyma Texyrma Herexymia
qacT JacT gacT q9acT
OTueTHa cTOHHOCT 838 24 274 1212 8 628
HeamMopTu3supaHK PasXxoAH IO 32eMH - (288) - (114)
Amoprusapana cToiiHOCT 838 23 986 1212 8 514
ObGauranmmonna emucus or 29 Hoemspn 2019 r
30 FOuam 2025 31 aexemBpu 2024
XHA. AB. XHA. AB.
T'AasrmIa 1500 2 000
Awxsa 18 25
HeamopTusupaHu pasxoAn (17) (23)
O61mo 1501 2 002

3aA"bA)KeHI/IeTO mo O6AI/II‘aLII/IOHHI/Iﬂ 3a€M € IIPEACTABCHO B OTYETA 32 (bPIHa.HCOBOTO CBCTOAHHEC IIO

IMaACKH, KAKTO CACABA:

2025 2024
XHA, AB. XHA. AB. XHA. AB. XHA. AB.
Texyma HeTexyrma Texyma Herexymma
9acT 9acT gacr 9acT
OryeTHa cTOHHOCT 518 1000 1025 1000
HeamopTusupaHH PasXOAU IO 32€Ma - ) - (23)
AmMopTH3HpaHa CTOHHOCT 518 983 1025 977

Pasmep na obanTarpoHHns 32eM
Baayra ma obAnranmonsus saem

Bpoit kopnioparrsH 0bAMTaIMK
Homumaana crofiroct Ha 1 06Amranus
BEmucuonna crofinoct Ha 1 obAuranus

5 000 000 (et MEAMOH2) AeBa;
AEBA

5 000 (et xuasau) Gpos;

1 000 (xmanaa) aesa;

1000 (xmanaa) Acsa;
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Ipuaoxenns kpM MexauHHNA puHaHcos ordeT 30 FOmu 2025

Aata ma n3aaBane 15 moemspu 2019r.;
Bua Ha xoproparuBHuUTE OOAMTAITN ITBPBY IO PeA, OOHKHOBEHH, IIOMMEHHH, AMKBOHOCHH,
OesHaAMYHE, HEKOHBEPTHPYEMH, CBODOAHO
HOPeXBBbPAAeMH, OOe3IIeIeHN;
Cpounocr 7 (ceaem) roanmn 84 (oceMAeceT M YETHPH) MECEL;
Ilepmoa Ha KyIIOHHO IAAIlaHe 6 (tect) Mecelra;
Wsmaarmmane Ha TAABHHIIATA 10 (aecer) paBHH BHOCKH 32eAHO C mocAeaumTe 10
AVIXBEHH ITAAINAHNSA, 4 HMEHHO;
15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
Kymon 10 % ma roammaa 6a3a
OGesneuenue HEeABIDKMMH HMOTH U B3€MaHUA

KoM 30 IOmu 2025 r. B moasa Ha AoOBepeHmKa 110 O0AMraupoHHata emucus Eaana Tpefiaumnar AA e
BIIFICAH 32AOT HA B3EMAHHfA IT0 KPEAHTH IIPEAOCTAaBEHH HA KPEAHTOIIOAYIATEAH, IIO PeAa Ha 3aKOHa 3a
cobennTe 32A03H, B pasMep Ha 1,449 xmaas. (31.12.2024: 891 xma.aB.). 3asoxeHHTE B3€MHHA
npeacraBAsBat 2.68 % ot OpyTHHA HopTdeiia Ha aApykecTBOTO (31.12.2023: 2.68 %0)

B moasa Ha AoBepenmka mo obamrarmonnara emmcua Eaama Tpefiamer AA e yapeaeHa AOTOBOpHa
HIIOTEKA HA HEABIDKHUM MMOT CODCTBEHOCT Ha akIHOHep B pasMep Ha 2 190 xua. AB.

B moaza Ha AOBepeHMKA ITO OOAMTAIHOHHATA emucuA Eaana Tpedaunr AA e yipeaeH IBPBH IIO pea
32A0T BBPXY BCHYIKHM HACTOSAIIM H OBACUIHM B3EMAHHA IO IIAATCKHH CMCTKH Ha Apyxecrsoro B Msumest
AA, KaKTO M B3eMaHUAT2 IO BCHUKH OCTaHAAM HacToAmy u Obaems cvetku Ha Al Tu Ed I'pyn AA B
IIAATEXXHH HHCTUTYIINH HA TEPUTOPHATA Ha PenyGanka bparapms.

Ba.AHA.Ha 3aCTPAXOBAaTCAHA IIOAMIA 32 3aCTPAXOBAHC HA HCABIDKMMHUTEC HMOTH, IIPEAMET Ha
06e3nequHeTo, Ha 32CTPAaxXOBATEAHA CT! OMHOCT HE IIO-MaAKA OT IIOCOYEH2TA CTOHHOCT 32 CrpaAHuTe
CBTAACHO aKTyaAHATA I1a3aPHA OICHKA Ha HMOTHTE.

HsmreAHeHMe Ha IIOKa3aTEANTe BBB BPB3KA C EMUTHPAHATA ODAMTALIHS:

Croiinocrra Ha moxasateat ,, I lokpurtie Ha pasxoanTe 32 anxsu™ kM 30.06.20251. e 333% (2024: 345%)
Ilpu 3aapAKeHHE 32 IOAABPHAHE Ha MHHHMAaAeH KoedHIHEHT He Io-MaAko oT 200%.

CroifHOCTTa Ha CBOTHOILUCHHETO nacuBu KbM aktuBH kbM 30.06.2025r. e 73.23% (2024: 65,74%).
Ipu 3aabAKEHNE 32 IOAABPIKAHE HA MAKCHMMAAHO ChOTHOIIIEHHE He ToBede oT 80%.

CrofiHocTTa Ha moKa3aTead ,,MurmmMaaeH pasmep Ha oGesrreuennero™ kpM 30.06.2025 r. e 37,73% (2024
51,77%). Ilpu saAbAKeHHe 3a IOAABPXKAHE HA MAKCHMAAEH pasMep Ha ODe3lIedeHHETO He HOBEYe OT
80%.

CroiiEOoCTTa Ha eAHa obawmrarma Ha b®B AA xem 31.12.2024 r - BG2100017198 ITFA - 100.15%
1001.15 as.

Ha nposeaeno 3acepanne a CreBera Ha Aupextopute Ha BOB AA 1o ITporokoa Ne 29/22.05.2020 1. e
B3€TO CAGAHOTO peEIIICHHE BBB BPb3Ka C I0AaACHO 3amBAeHuEe 110 4A. 20, aa. 1 or Yacr 1II Ilpasuaa 3a
AOITyCKaHe A0 Thprous: CrBeTsT Ha aAupekTopuTe Ha BODB AA Ha ocHoBamme 9A. 33, aa. 8 oT cbiuTe,
Aomycka A0 Thprosus Ha Ocrorus masap BSE, CermenT 3a obanrartum.

Emucusra e perucrpupana ¢ ISIN xoa BG2100017198.
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[puaoxenusa koM MexAMHEENA purHancop orger 30 FOnum 2025

OGanranmonna emucna or 23 Aupua 2024 r

Hp€3 ITBPBOTO ITECTMECEYTHE APY}KCCTBOTO 3aITFCBAa HOBa €EMHCHA O6AHI‘aJII/II/I.

T'AaBumITa

Awuxsa

Heamoprusnpanu pasxoan
O6uro

30 FOurr2025 31 Aexemspu 2024

XHA. AB. XHA. AB.
7628 7 628
181 187

(68) (91)
7741 7724

3aA"bA}KeHI/IeTO IIo 06AI/II"¢1HI/IOHHI/I}I 3acM € IIPEACTAaBEHO B OTHYETA 32 CpI/IHaHCOBOTO CBbCTOAHHC IIO

ITAACKII, KAKTO CACABA:

OT4eTHA CTOMHOCT

HeamopTuaupann pa3sxoAH o 32ema
AmMoprasapaHa cToiiHOCT

Pasmep Ha ODAMTAIIHOHHNMS 3aeM

€BpO;

BaayTa Ha obanranmonsns 3aem

Bpoit kopnopaTuBHK 00AHTAIIK
HomuHaana croinoct Ha 1 obaurara
Emucronna croiinoct Ha 1 obauramms
Aarta Ha m3AaBane

Bua Ha xopnoparmsHuTe 06AMTaIIIE

Cpounocr
Ileproa Ha KyTIOHHO IAaIiaHe
Hanaammane Ha rAaBHUIZTA

Kymron

EmvmucusTa e HeobesmedyeHa.

30 FOxm 2025 31 Aexemspu 2024
Texyra Hetexymia
9acT JacT
181 7 628 187 7 628
- (68) - (91)
181 7 560 187 7 537

3900 000 (Tpm MHAMOHZ K ACBETCTOTHH XHAfAM)

EBPO

3 900 (Tpu XMAAAYM M A€BETCTOTHH) Opos;
1 000 (xmasaa) eBpo;

1 000 (xmasaa) eBpo;

23 Ampua 2024r.;
ITHPBH IO PeA, OOMKHOBEHH, IIOMMEHHY, AHNXBOHOCHH,
OesHaAmgHM, HEKOHBEPTHPYEMH, czoboano

IIPEXBBPAAEMH, HeOOE3IIeTCHY;
5 (mmer) roamnu 60 (urectaeceT) Mecena;
6 (umect) Mecerra;
6 (mrectT) paBHM BHOCKH 32€AHO C HOcAeaHuTe 6
AMXBEHM ITAAIIAHUA, 4 HMEHHO;
23.10.26
23.04.27
23.10.27
23.04.28
23.10.28
23.04.29

13 % ma roamnTHa HGa3a

C pemenne 502-E ot 25.07.2024 r. KOH AorycHa THProBrs Ha PEryAMpPAH 11a3ap HA €MHCHA B PasMep Ha
3 900 000 (Tpm MmAMOHA M AEBEICTOTHH XHASIAM) €BPO, pasmpeAeseHH B 3 900 (Tpm xwmasam u
AEBETCTOTHH) Opos OOHMKHOBEHM, AMXBOHOCHH, OE€3HAAMYHH, IIOMMEHHH,CBODOAHOTpEXBBpASLEMH,
Heobe3IeYeHH, HEKOHBEPTHPYeMH OBAMTAIINH, C HOMHHAAHACTOMHOCT Ha €AHA OODAMTAINA B pasMep HA
1 000 (xmasaa) eBpo, ¢ PUKCHPAH IOAHIICHAMXBEH IPOLIEHT B pasMep Ha 13%, maatuM Ha 6-Meceuen
TIeprOA, C AaTa Ha emuTHpane 23.04.2024 1. u Aata Ha maaex 23.04.2029 1., ¢ ISIN xoa BG2100009245, ¢
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Ipuaoskenns kpM MeXAHHENA ¢puHaHCOB oTdeT 30 FOnm 2025

MPaBO HAGMMTEHTA A2 JIPAKHH KOA OIIIHA Ha AATHTE Ha 0-To, 7-TOr 8-T0 M 9-TO AMXBEHO IIAAIIAHE, C
IIPaBO HA ODAMIallHOHEPHUTE Ad YUPAKHAT ABE IIyT ONLHH (IIyT OIIHA IPH IIPOMAHA B KOHTPOAA Ha
€MHTEHTA M IIyT OINLHA IPH HEPHEMaHe Ha OOAHTAIIMHTE 33 TPTOBHA Ha PETYAMPaH Masap Ao 6 Mecena
OT AaTaTa Ha eMHTHPAHETO MM), M3paAeHa oT Aif Tu Ed I'pyrr" AA, rp. Codns, ceraacHo perrenre Ha
Coaeta Ha aupextopuTe oT 11.04.2024 1. Brimcea mocoveHaTa eMucHs OOAWTAIH B PETHCTBPA IIO YA
30, aa. 1, 1. 3 or 3K®H, Boaer or KPH, ¢ mea Toprosus Ha peryaupas masap.

HMsirbAnenne Ha 11oKkazaTeAHTE BBB BPB3Ka C EMUTHPAHAaTA OGAHI‘aI.II/I}II

CrofinocTra Ha nokasateas , I lokpuTre Ha pasxoaute 3a anxeu kbM 30.06.2025r. e 333% (2024: 345%)
Ilpu 3aabAxKeHEe 32 IIOAABPIKAHE HA MUHIMAACH KOe(PUIIMEHT He [10-Maako ot 200%.

CrofiHOoCTTa Ha CHOTHOLICHHMCTO HacHBH KbM aktuBu KbM 30.06.2025r. e 73.23% (2024: 65,74%).
Ilpu 3aabAKEHHE 32 IOAABPIKAHE HA MAKCHMAAHO CHOTHOIIIEHHE He roBede oT 8§0%.

CroltHoCTTa Ha eaHa obawmraras Ha BOB AA keMm 31.03.2025 r - BG2100009245 ITFB — 104% 1040 eur

ObGanranmonna emucus ot 04 Aupua 2025 r

I[Tpes mppBOTO IMEcTMeCeuHE APYKECTBOTO 3AITMCBA HOBA EMHCHA OOAMTAIHH.

30 FOarr 2025 31 Aexemspu 2024
T'AaBauria 15 647 -
Awuxsa 138 -
Heamoprusupanu pasxoan (203)
O6uro 15 582 -

3aA’bA)K€HI/ICTO II0 O6AI’II‘aI_IPIOHHI/I5[ 32€M € IIPEACTABEHO B OTYETA 324 (i)HHaHCOBOTO CBCTOSAHHE IIO

IIAAEKH, KAKTO CACABA:

30 FOrm 2025 31 AexemBpn 2024
XHA. AB, XHA. AB. XHA. AB. XHA. AB.
Texyma Hetexyma Texyma Herexyma
9aCT qacT vacT qacT
Or4erHa cTOMHOCT 138 15 647
HeamopTtuaupann pasxoaH mo 3aeMa - (203)
AMopTH3HpaHa CTORHOCT 138 15 444

Pasmep ma obanTarONHNA 326M
Baayra ma obAnraronnns saem

bBpoii koprioparusau obABraug
Hommuaaua croitaoct Ha 1 obAMTaIINA
Emucronna ctofiroct Ha 1 obanrarus
Aata Ha n3AaBane

Bua ma xoprioparuBHuTe 06AMTaIIIH

Cpounocr

ILITeCT) MeCera;

Ileproa Ha KyIIOHHO MAAIIIAHE
Hanaamiane Ha TAABHHIATA

8 000 000 (ocem MHAMOHA) €BPO;
EBPO

8 000 (ocem xuanam) OGpos;

1 000 (xmasipa) eBpo;

1 000 (xmanp2) eBpo;

HpeXB’pr}IeMI/I,

4 Anpua 2025;

OOHKHOBEHH, HNOMMEHHH, AMXBOHOCHH, Oe3sHAAMYHH,
HEKOHBEPTHPYEMI, cBOBOAHO

Heobesmeveny;

7 (ceaem) roamHn u 2 (ABa) Mecema 86 (ocemaecer u

6 (urect) Mecena;

6 (IIecT) BHOCKH 32€AHO C ITOCAEAHHTE G AMXBEHH
raamaeud, karo 5 (uer) BHocka ot mo 1 000 000

CAMH  MHAHOH €BpO, MAATHMH
Po,

32€AHO C

IIPECATIOCACAHHUTE IIET AMXBCHH ITAAIITAHIA, 24 HMEHHO,
s
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Ipraowenna kpM MesxAuHHEEA (uHarCcoB oTder 30 FOHM 2025

04.12.29

04.06.30

04.12.30

04.06.31

04.12.31
1 (eama) BHOCKa o 3 000 000 (Tpm MHAMOHA) €BpO,
KOATO BHOCKA € IIAATHMA 33€AHO C IIOCAEAHOTO

AMXBEHO ITAAIIAHE Ha CAGAHATA AATa:
04.06.32

Kymion 13 % Ha roammHa Gasa
Envmcunara e HeobesmmeueHa.

C pemerne 351-E ot 04.06.2025 r. KOH AormycHa THPIOBHA HA PEIYAHPAH IIA3ap HA eMECHA B Pa3Mep Ha
8 000 000 (ocem MHA¥OHA) eBpO, pasnipeseseru B 8 000 (ocem xnagam) 6pos OOHKHOBEHH, ANXBOHOCHH,
Ge3sHAAMYHY, TOMMEHHH,CBOOOAHONIPEXBbPAsEMH, HeOOe3IeueHy, HEKOHBEPTHPYeMH ODAMTAIMH, C
HOMMHAAHACTOMHOCT Ha €AHa o0Amrammsa B pasmep Ha 1 000 (xmasaa) eBpo, ¢ (pukcupan
TOAMITIEHAWXBEH IPOIEHT B pasMmep Ha 13%, maaTiM Ha G-MecedeH IIePHOA, C AaTa HA E€MHTHPAHE
04.04.2025 r. u Aara Ha maaex 04.06.2032 r., c¢ ISIN xoa BG2100005250, ¢ mpaBo HaeMuTeHTZ A2
yIpaKHH KOoA onmms Ha aatute H2 10-T0, 11-TO, 12-TO M 13-TO AMXBEHO IAalllaHe, C IIPABO Ha
OOAHMTALMOHEPHTE Ad JIIPLKHAT IYT ONLKA IIPH IPOMSIHA B KOHTPOAA HA €MHUTEHTA W LT OIIMA IPU
HerpHeMaHe Ha ODAMTaIlMHTe 32 THPTOBHA Ha PETYAHPAH I1a3ap A0 6 MeceLa OT AATaT2 HA EMHUTHPAHETO
um, mspaseHa ot Al T Ed I'pyn" AA, rp. Codous, ceraacso pernenne Ha CbBeTa Ha AUPEKTOPHTE OT
24.03.2025 r. Brimcpa mocodenata emucus obAMraumy B perucrspa mo 4a. 30, aa. 1, 7. 3 or 3KOH,
BoaeH oT KOH, ¢ 1ea Thprosus Ha peryAupaH masap.

HamrbAHEeHHe Ha IOKA34TEARTE BbB BP’bSKa C EMHTHPAHATA 06AI/I1'aI_II/I}IZ

Cro#inocTTa Ha mokasareas ,,[lokpurue Ha pasxoauTe 3a Auxsu™ kbM 30.06.2025r. e 333% (2024: 345%)
IIpu saABAKEHHE 32 IOAADPKAHE HA MHHHMAACH KOe(DHITHEHT He mo-Maako oT 200%.

CroifHoCTI2 Ha CBHOTHOIIEHHETO mackBM KkbM aktBu kbM 30.06.2025r. e 73.23% (2024: 65,74%).
IIpu 3aabAKEHHE 32 IIOAABPIKAHE HAa MAKCHMAAHO CBOTHOLLICHNE He moBede oT 80%.

CroitnocTtra Ha epBa obawmrarua Ha OB AA xem 30.06.2025 r - BG2100005250 ITFB — 104.5% 1045
eur

23, BAADAKEHHA 110 AH3HHIT OBH AOT'OBOPH

2025 2024

XHA. AB.  XHA. AB.

3aAbANEHHA ITO AMSHHTOBH AOTOBOPH — HETEKYILA JacT 320 320
3aAbAKEHHSA ITO AUSHHTOBH AOTOBOPH — TEKYIIA YACT 159 314
3aABbAKeHHA 10 AMSHHIOBH AOTOBOPH 479 634

ApyxectBoTo HaeMa odHC HAOIE M aBTOMOOHAM 3a CAykeOHO noassade. C H3KArOYeHHE Ha
KPATKOCDOYHUTE AOTOBOPH 32 AM3HMHI M AM3HMHIA HAa aKTHBM C HHCK4 CTOHHOCT, BCEKHM AHMSHHT Ce
OTpa3fABa B OTYeTa 33 (PHMHAHCOBOTO CHCTOSHHE KATO aKTUB C IIPaBO Ha TIOA3BAHE M 3aABAXKEHHE IO
AmzpHT. [IpOMEHAMBHTE AMBHHTOBH IAAINAHHSA, KOMTO He 3aBHUCAT OT HMHAGKC HAM IIPOMEHAMBU
TIPONEHTH (HAMPHMED, AH3HHTOBH IIAAINAHHA, GA3HPaHH Ha IIPOLIEHT OT IPoARkOHTE Ha APyKecTBOTO)
Ce M3KAIOYBAT OT ITbPBOHAYAAHOTO OLEHABAHC Ha IIaCHBA H 4KTHBA IIO AMBHHTA. ApyXecTBOTO
KAaCH(UIIMPA aKTUBUTE CH C IIPABO HA ITOA3BAHE Ha OTA€ACH peA B OTueTa 32 PUHAHCOBOTO ChCTOSHHE
(mpuaoskenue 15).
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[Ipuaowenna xbM MexAusaHAA puHarCOoB oT4eT 30 FOmHM 2025

Bcexs AmsuHr OOHKHOBEHO HaAATa OTPAHKYEHHE, Ye AKTHBHTE C IIPABO HA IIOASBAHE MOTAT Aa OBAAT
H3II0A3BAHH CaMO OT ApPYXKeCTBOTO, OCBEH aKO ApPYKeCTBOTO MMa AOTOBOPHO IIPaBO A2 LIPEOTAABA IIOA
HaeM aKTHB2A Ha TPETO AuIle. 3a0paHeHo e Ha APyKECTBOTO A2 IIPOAABA HAM 32AaTa HAETHTE AKTHBH KATO
obesrreuenme. CBrAaCHO AOTOBOPA 32 AMBHHI Ha odrc, ApyxecrBoTo TpsabBa A2 HOAABpIKA HaeTHTE
UMOTH B AOOPO CBHCTOAHHE H A4 BbPHE MMOTHTE B IIbPBOHAYAAHOTO MM CBCTOSHHE CAEA M3THYAHE HA
AM3HHTOBHSA AOTOBOP.

Auznnaronu DAAIITAaHNAA, KOMTO HE CE IIPHU3HABAT KATO IIACHUB

ApyiecTtBoTo € M30pas0 Aa He IPH3HABA 3aABAXKEHHE IO AUSHHIOBH AOTOBOPH, aKO Te €3 KPaTKOCPOIHH
(AmapHTH ¢ OuakBaH CpPOK OT 12 MeceLa MAHM IIO-MAAKO) HAM aKO Te €2 32 HAEM HA AKTHBH C HHCKA
croiiroct. llaaimanms HampaseHH IO Te3HM AM3HMHIOBH AOTOBOPHM Ce IIPH3HABAT KATO PA3XOA IO
AuHEeHHHA METOA. B AOIIbAHEHHE, HAKOM IPOMEHAMBH AM3HHTOBH IIAANIAHWA HE MOTAT Ad OBAAT
IIPHU3HABAHH KATO AM3UHTOBH IIACHBH H Ce IIPH3HABAT KaTO Pa3XOA B MOMEHT2 Ha Bb3HHKBAHETO HM.

Pasxoamre wem 30 FOmm 2025 1, cBpp3aHHM ¢ IIAAIAHUS, KOUTO HE CA BKAIOYEHHW B OIEHKATA Ha
3aABAYKEHHATA IT0 AMSHHTOBH AOTOBOPH, C2 KAKTO CAEABA:

PasxoamTe 33 HPOMEHAMBM AH3HHIOBH IIAAIIAHHA, KOHTO HE C¢ IIPH3HABAT KATO 3aABANKEHHA ITO
AW3MHTOBH AOTOBODH, BKAIOYBAT KPATKOCPOYEH HAEM Ha [IapKOMECTa, PasXOAM 3a IIOA3BaHe Ha oduc
obopyaBaHe Haa onpeseaeHa (puKcHpaHa cyma. [IpoMeHANBUTE yCAOBHS HA HAAIIAHE CE M3IIOA3BAT O
PeAHIIa IPHYHHH, BKAIOUHTEAHO MHHHMH3HpaHe Ha pasxoauTe 3a T obopyaBare, KOeTO ce U3II0A3Ba
pAako B AeHHOCTTA. IIpOMEHAMBHTE AM3HHTOBH ITAAINAHHMA Ce IIPU3HABAT KATO PA3XOA B IIEPHOAZ, B
KOITTO Ca HallpaBeHH.

PasmepdT uM e mpeacTaBeH B mpHAOKeHME 9 B T.4. [TAAINAHKA 32 HaeM Ha oduc obopyasane 16 xua.AB
(2024 - 4 xuA.AB) 1 Haem Ha mapkoMecTa 16 xuA.AB (32 2024 — 24 xnA.AB)

AorrbArnTeAHa HHGOPMALINA 32 BHAOBETE AKTHBY C IIPaBO HA IIOA3BAHE € IIPEACTABEHA B IIPUAOKEHHUE
16.
24. HETEKYIITH SAABAKEHHA IT0 ITOAYYEHH 3AEMEH
30 FOmm 2025 31 sexemspu 2024

3aABAKEHHA KbM TPETH AHITA 34 IIOAYIEHH 32€MH 1074 1074
1074 1074

AoroBop 3a saem
Aancon-BI' OOA

EUK 203612570

Aorosopena cyma: 111 xmA. aB.

Aata Ha cxalouBaHe Ha

AOTOBOpA 02/11/2020

Llea Ha kpeauTHTE: ObGoporHau cpeacTsa
TTapex: 30/11/2026

Avixsen mpouent: 10%

Caano xpMm 31.12.2024 1. rAaBuuNa — 111 XA, AB.
Caaao x¥uM 30.06.2025 1.: raasaua — 111 xmA. as.

Aorosop 3a 3aem

Aascou-BI' OOA

EHK 203612570

Aorosopena cyma: 470 xmA. AB.
Aata mHa cxarousame ma 02/11/2020
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Ipuaoxennsa koM MeKAMHHES prHaHCOB oTdeT 30 FOHH 2025

AOroBopa

Liea Ha xpeauTHTE:
Taaex:

AHXBeH IPOLIeHT:

Caapo x¥bm 31.12.2024 1.
Caaao xbM 30.06.2025 1.

Aorosop 3a 3aem

Borso B.

Aorosopena cyma:

Aata ma ckarlouBame
AOTOBOpPA

Iea ma xpeautuTe:
Tlapex:

AwxBen npouent:

Caapo xpm 31.12.2024 1.
Caaao xpm 30.06.2025 1.

AoroBop 3a 3aem

Toma T.

AoroBopena cyma:

Aata Ha ckarousame
AOTOBOpPA

Tlea Ha xpeanTHTE:
TTaaex:

AwxBeH npouenT:

Caapo ¥bM 31.12.2024 1.
Caaao xpmM 30.06.2025 1.

Ha

H2

Ob6opoTru cpeacTBa
06/01/2026

10%

raaBHHITA — 470- XHA. AB.;
raasHHI2 — 470 XUA. AB.

200 xma. AB.

29/06/2015

ObopotHu cpeactsa
30/10/2026

11%

raaBHHUIA — 200 XWA. AB.;

raaBHHITA — 200 XHA, AB.;

293 xmA. AB.

04/01/2016

ObopoTHu cpeAcTBa
1/11/2026

10%

TA2BHHITA — 293 XMA. AB.;

TAABHHNA — 293 XMA. AB.

IIpuBAeuenoro dpunarcupane B ApyxecTBoTo € HeobesedeHo.

25. ThPIOBCKH 3AABAKEHHA

31 AexemBpr

30 FOum 2025 2024

XHA. AB. XHA. AB.
TexyIny 3aAbAKEHU KbM AOCTABYUITH 76 150
76 150

26. BAABAKEHHE 3A KOPITOPATHBEH AAHBK

3aabANEHHE 32 KOPIIOPATUBEH AAHBK

30 FOuwm 2025 31 aexemspr 2024
XHA, AB.

XHA. AB.

136

136
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27. BAA'BAKEHHA KBM ITEPCOHAA H OCHTYPUTEAHH ITPEAITPHATHA

30 FOum 2025 31 AexermBpn 2024

XHA, AB. XHA. AB.

3aABAKEHHS KbM [IEPCOHAAL 80 74
3aADAMKEHHSA IO HAYHCACHH KOMIIEHCHPYEMH OTITYCKH 179 179
3aabaxernna 3a AADA 62 59
3apsaxenns 3a AOO u 30 77 71
398 383

28. BAADAKEHHE IIO ITPOABAKABAIIIO YYACTHE BBB ®HHAHCOBH
ARTHBH

3aabaxenwe popmupaHo OT yuactue Ha Peer to Peer maatdopmu koM 30 FOmm 2025 1. 12 858 xma.AB.
(2024: 12 377 xua.AB).

29. BAABAKEHHA 10 ITOAYYEHH TEKYIITH 3AEMH

31 sexemBpr
30 FOum 2025 2024
XHA. AB, XHA. AB.
3aABAKEHHA KbM TPETH AHIIA 34 IIOAYIEHH 326MH 53 1 009
3aADAKEHHS 32 AUXBH ITO IIPEAOCTABEHH (PHHAHCHPAHHA OT
HECBBP3aHU AHUITA
53 1009
Aorosop 3a zaem
Kpucuran A.
Aocrosopena cyma: 158 xua. AB.
Aata  mHa crarouBame ma
AOTOBOp2 28/06/2022
Iea Ha kpeauTHTE: O6GopotHn cpeacTsa
TTapexc: 28/12/2025
Awxpen nponent: 10%
Caaao ¥pm 31.12.2024 1.: rAapunia — 106 xua. AB.;
Caaao xbMm 30.06.2025 r.: TAABHHIIA — 53 XHA. AB.;

30. APYTH 3AABAKEHHA

30 FOum 2025 31 Aexemspn 2024

XHA. AB. XHA. AB.

TexyImo 3aAbAKEHHE IO KOPIOPATHBHA KPEAHTHA KAPTa 1 4
3aawbaxerwne 3a AAC 22 40
Apyru 20 11
3aADAKEHNSA 32 CETHAMEHT 10 CKAIOUEHH 3aCTPAXOBKH 171 168
214 223
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Ilpnaomenus xeM MesxAuHENA rHanCcoB oTaeT 30 FOHA 2025

31. CBBP3AHI AHIJA

Kem 30.06.2025 1., chraacHo akimoHepHA KHHIA, AKIIMOHEPH Ha AW T E® I'PVII AA ca:
e  Abwu Karmraa EOOA - 3 098 275 6p.axiun
® Apyrm HecBbp3aHH IOpUAHYecKH AMI2 — 204 620 6p.aximu — 5.85 %;
¢  Ouspyecku anma — 197 105 6p.axunn

Apyru cBBp3aHH AHIA:

ApyxecTpa oA
001 KOHTpOA

Apyxecrsa, B
YIPaBACHUETO Ha
KOHTO VIACTBAT
Avna,
YUpaBAABAINA
ApysxecTBOTO
HAH COOCTBEHHINI
H2 KAIIITaAL

KPEMAKC AVTO EOOA
AEATA KOM I'PYITKAA

A KEVIC EOOA

CAHAEKC 2012 EQOOA

ABHY KATIMTHhA EOOA
DACTKOAEKT OOA
TETKEILBI OOA

CMAWMA KPEAUT OOA

AD KEFHC 2019 EOOA

AD KENC KBMITAHU EQOA
AB KEHC ITPOASKEKT EQOA,
AD KEMC APT EOOA
AEATA-A EOOA

AB KEVC 2019 EOOA
AEATA-A EOOA

AD KEVIC KEMITAHM EOOA,
EKC KEITUTBA OOA

EC BM EC MHBECTMDBHT AA

KPEMAKC AVTO EOOA

KM3METH AA

PEITYBAVKA XOAAVIHI AA

AB KEVC ITPOASKEKT EOOA

EC B UHBECTMBHT OOA
AEATA EC - 2EOOA
AEATA - 10 EOOA
APMCHAB AA

ABU KATIUTBA EOOA,
AB KEVIC EOOA
AB KEVIC APT EOOA

CAHAEKC 2012

202524683
202035774
204699553
202160322
203269374
206338142
202946574
202946528
205576062
205661242
205661139
205931766
201892650

205576062
201892650
205661242
204952152

204829192

202524683

201653351

121676036

205661139

204092165
121416309
201892611
121333685

203269374

204699553

205931766

202160322

— 88.52 %;

—5.63%;

Ceetocaas AHTEAOB - YiIpaBuTeA
CeerocaaB AHreAOB - YIpasuTea
CererocaaB AHTEAOB - VIIpaBHTeA
CserocaaB AHreAos - Yipasurtea
CBerocAaB AHTEAOB -
npeacTaBaspam ¥ gaeH Ha CA

CserocaaB AHreAoB - Yipasurea

Caerocaas AHTEAOB -
IpeAcTaBAgBang H gAeH Ha CA.
IOpuii Anreaos e aaen ma CA

Crerocaas Aureaos u IOpmii
Anreaos - gaesoBe Ha CA

Caerocaae AHTEAOB - VIIpaBHTeA

Csetocaas AHreaos - Yipasurea
IOpuii Aureaos e Vopasurea
IOpuii Aureaos e Vupasutea
IOpuii Aureaos e waen Ha CA
Cserocaas IOpuit Arresos e
Vapasurea

Cserocaas IOpmit AHTeAos e
Vapasurea

Caerocaas FOpwuii Anresos e
Vapasmrea

Caertocaap FOpnit AHTeAOB €
Vnopasurea
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Apy>xecrtea, B
KanmTaAa Ha
KOHTO y9aCTBAT
Amua,
yIpaBAABAIIM
Apysxecrsoro
HAH COOCTBeHUIH
Ha KAIIHTAA

Karouos

GACTKOAEKT OOA

TEPPA AATEPA EQOA
T'ETKEIILEL OOA
CMAMA KPEAUT OOA
EKC KEITITBA ®M OOA
A ®VIHAHC EOOA,

APT MEAII OOA
CHUMBAAW I'PVII OOA

AEATA-A EOOA,

EKC KEITIITBA OOA
HWKCEITITBbHBA TPUVM®
OOA

KPEMAKC AYTO EOOA

EC BU MHBECTMBHT OOA
AEATA - 1O EOOA

EC BU EC UTHBECTMBHT AA
TEPPA AATEPA EQOA,
CAHAEKC 2012 EOOA

ABU KAITUTBA EOOA

AD KEVIC EOOA
@®ACTKOAEKT OOA
PEITVBAMKA XOAAWHT AA
BPUT'AAA EHA KO OOA
EKC KEITUTBA ®M OOA,

A ®MTHAHC EQOA

TETKEIILBI OOA

CMAMA KPEAUT OOA

AB KEVIC 2019 EOOA

A KEVIC APT EOOA

AD KEHC KBMITAHHM EQOA
AD KEVC ITPOAKEKT EOOA

Caerocaas FOpuit Aureaos

206338142

203269399
202946574
202946528
207570510
204185609

104693439
175043714

201892650

204952152
203509245

202524683

204092165

201892611

204829192

203269399

20216032

203269374

204699553

206338142

121676036

206182202

207570510

204185609
202946574

202946528
205576062
205931766
205661242
205661139

Csetocaas Auresos - Yipasurea

Aonka Arresosa - Vipasurea

Csetocaas Anrenos - Vpasutea
Ceerocaas Anresos - Vopasurea
Ceerocaas Aureaos - Vopasutea
Caerocaas Auresos - Vpasurea

CeeTocaas AHTEAOB - ChAPYKHHK
CaeTocaaB AHICAOB - CHADYKHHK
CBeTOCA2B AHTEAOB - EAHOAIEH
coOCTBEHUK Ha KATMTaAa

Caetocaas AHTCAOB - CBAPYKHHK
CBeTocAaB AHTEAOB - CHADYKHHIK

CBeToCAaE AHTEAOB - EAHOAWYEH
COOCTBEHHK HA KAIIUTAAA

CeerocaaB AHTEAOB - CHAPYMHIK

YOpnii Aaresos - earoAmHEH
COBCTBEHNK HA KAITHTAAA

CseTocAas AHTEAOB - AKIUOHED

AoHKa AHTeAOBa — eAHOAWIEH
CODCTBEHHMK HA KaIIHTAA
CBerocaaB AHTEAOB - EAHOAWIEH
COGCTBEHHMK HA KAITMTAAA
CBeToCA2B AHTEAOB - EAHOAWYEH
COOCTBEHUK HA KATTHTAAL

CerocaaB AHTEAOB - CAHOATEH
COBCTBEHHUK Ha KAIIMTAAR

Ceerocar Anreaos Hempsxo 100%

IOpuii Aureaos Arrenocs e
aKITMOHEP

Caerocaar FOpmit Aureaos e
CHAPYKHHEK

Ceerocaas AHTEAOB - CHAPYXHHK

IOpnii Aureaos - eaAHOAMTIEH
coDCTBEHNK HA KalTHTaAa

CeerocaB AHTEAOB HEIIPAKO

CseTocAB AHTEAOB HEIPAKO
Crerocaae IOpuii Aurensos
Cserocaas FOpuit Anreaos
Cserocaas IOpnit Arresos
Cserocaas FOpuii Aareaos

8,60%
50,00%

100%

50,00%
30,00%

100%
50,00%
100%
33.33%
100%
100%

100%
100%
100%
9,47%

25%
50,00%
100%

100%

100%
100%
100%
100%
100%

NsrpannTesen aupexrop u uaen Ha CA
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YIPaBA€HCKH HOpmnt AmTes0E AHTEADE ITpescesares mmnes H3 CA
IEPCOHAA HA 3opemzz Meopraesa CTzitHOE: Wees ma CA
ApyxecrBoro Booormmz Oremzoza MyTeza e ma CA

Aarze Arnuprmpoe [eoprizes e ma CA

BcHuku CAY>KHTEAN HA TPYAOB AOTOBOD.

IIPCS ITEPHOAZ APYIKECTBOTO € OCHINECTBABAAO CACAKH CHC CACAHHTE CBBP3AHH AHIA;

Bua Ha ceBp3anocr

Csetocaas AHTeAOB Axrmonep, uaeH Ha CA, Msn. Aupexrop

IOpmnii Aureaos Ynaen ma CA

Aouxa Aureaosa UYaen ma CA

A6u Karmrraa EOOA CobctBenux Ha xammraaa ¢ 88.52 %;

Apyeu csvpsaru auya:
Munopurapra coberBeHocT Ha  AKIMOHEp, KAFOYOB

Penry6amka xoaausar AA YIPaBAEHCKM IIEPCOHAA

Bprmasa eap Ko OOA CobetBeocT Ha  AKIMOHEPH, KAIOYOB  JIIPABACHCKH
ITEPCOHAA

Apyrn CAyxuTeAn Ha TPYAOB AOTOBOP

31.1. BzemaHuna OT CBBP3aHM ANLA

2025 2024
XHA. AB. XHA. AB,
HeTtexymm s3emanns o 3aeM OPeAOCTABEH HA APYKECTBOTO
co0cTBEeHUK 937
Texyim B3eMaHus CBBP3aHHA C APYTH CBHP3aHA AHUA
Bsemanms oT moAoTIeTHE ANl - TeKyIIH 71 39
Bsemanmn 3a AuXBYM 1 TAZBHMIA IT0 IPEAOCTABEH 32€M Ha APYIKECTBO 734 184
coOCcTBEeHHK
Apyru pasdern cbC CBbP3aHH AWIIA 2
O611 pasMep TeKyInu B3eMaHHA OT CBLP3aHM AUIA 805 225
Aocroeop 3a 3aem
A6u Kanuras EOOA
AoroBopera cyma: 1 200 xmA. AB.
Llea Ha xpeaurTuTe: OboporHu cpeacTBa
TTasex: 31/12/2025
AmxBeH IPOLEHT: 10%
Caaao koM 30.06.2025 r rAaBHALA — 499 XMA.AB;
AuxBa  — 235 XHA.AB(TeKyLIO);
Caapo kM 31.12.2024 1. TAAaBHHITA — 937 XHA.AB.
31.2.3aAbAsKeHNA KbM CBBP3aHH AANA
2025 2024
XMA. AB. XHA. AB.
Texymu 3aAbAKeHNA KbM APYIH CBBP3AHH AHIA;
3aABAKEHUSA KbM CBBP3AHH AOCTABYHLIE - 3
Pasnpeseser aAnsmAenT 592 9
O61x pazmep 592 12

53



.bp
A1 TU E® I'PYII AA I

IIpuaoxenns kpm MexannHus praarcos otder 30 FOmu 2025

31.3.Caeaxr cBC CBBp3aHT A2

2025 2024
XHA. AB, XHA. AB.
IlpeaocTaBen 3aeM Ha APYKeCTBO COBCTBEHHK 147 398
OTuerenn npuxoAn/ pasxoAl ¢ APY>KECTBO COBCTBEHHK,
APY?KeCTBa IIOA 00I KOHTPOA H APYT'M CBbP3aHH AULA
Pa3sxoAn 32 AMXBH IO aKTHB C IIPaBO HA IIOASBAHE APYTH CBBP3aHU
ATITA 9 37
IIprxoan OT AMXBH OT APYXeCTBO COBCTBEHUK 51 127
YcAyrn Apyra CBBp3aHH AMLA
Bpurasa ena Ko OOA — pasxoa pexaaMmin ycayru - 12
Perrybanka Xoaannr AA - Aorosop 32 Haem oduc, pasxoa
IIAPKOMECTA, PA3XOA KOHCYMATHBH H TAKCA OOCAy#BaHe 00wy vactn 163 329
Besnarpaskaenusa aa uaenosere Ha CA u Msnbaunresnn AHPEKTOpH
2025 2024
XHA. AB. XHA. AB.
Besnarpamaenns na uaenosere Ha CA u VI3sTbAHUTEAHN APEXTOPH 364 644

32. MAKPOHKOHOMHYECKA CPEAA

MaxpOUKOHOMHYECKATA CPEAd BKAFOBA OCHOBHH (DAKTOPH, KOMTO OBSCHABAT CBHCTOAHMETO Ha
HMKOHOMHATA B IIMPOK Mammab. VIKOHOMMYeCKaTa aKTHBHOCT B CTPAHATA H B 4aCTHOCT BBB (hHHTEX
CEKTOpA Ca CHAHO IIOBAMSHY OT OCHOBHHTE (DAKTOPH KaCaeIy masapa Ha TPyAa, HH(PAAIINATA, TAPHIHHEA
CEKTOD M AUXBCHHTE HUBA, PETYAATOPHA PAMKA U HAKOH APYTH.

TIlasap na Tpyaa — OaxBanmunTa ca PACTEKEBT Ha 33€TOCTTA Aa ce 326281 A0 0.3% mpes 2025 .
M A2 ObAaT 3aABDKAHH HHBATA Ha 3alIA2INAHE B YACTHHA OHM3HEC, VBEAHUCHHETO Ha
BB3HATPOKACHHATA Ce O9aKBa A2 ObAE B paMKuTe Ha HH(DAALIIATA MAM IIOBAUSHO OT HEIA3APHH
¢axropu (mosunmasare Ha MP3 u GroaxkeTHnTe 32mA2TH).

Hasausanero ma Al 1me ce otpasu B 3abaBsiHe Ha HAEMAHETO HA HOBH CAYKHTEAH OCOGEHO Ha
MAQAIIH CIEIIHAAVICTH.

Habaroaasa ce TenAeHIHA Ha HavMaAsBaHe Ha paboTaTa ot pascrosuue. Kommarmure ce onmtsar
A2 KOHITIEHTPHUPAT MaKCHMAAHO IIEPCOHAAA CH B O(DHCHTE C LieA NOBUINABAHE HA €DEKTHBHOCTTA.

Wndaranna - Ilpes tomm 2025 1 meceunata uHpAarms, HsMepeHa C MHAGKCA HA
norpeburesckmre mewm (MIIL),e 0.2% copaMo mNpPEAXOAHHA Mecell, 2 TOAHIIHATA
nabAarms 3a 1oun 2025 r. crpamo MapT 2024 1. e 2.5%.

Coraacro nporrosw va BHB ropmmzara madaauns me ce yckopn Ao 3.5% B kpas ma 2025 T.
(oT 2.1% B xpas ma 2024 1.), 2 cpeaHOTOAMIIHATA MH(AAIHA IITe Bb3Aese Ha 3.8% mpes 2025 T.
(8 cpasnenme c 2.6% mpes 2024 1.). Tasn AMHAMHKA Ie Ce ONPEAEAS OT IPOTHOZHPAHOTO
YCKOpsBaHe Ha HH(AAUMATA IIPM XpaHHUTe, OasucHHTe KoMmmoHentn Ha XUIIII u
AAMMHHCTPATHBHO OIIPEACASHUTE [{EHH

Ilapuuen cexrop u AnxBeHm HuBA - [Ipeanpuernte or EIIB IOHIDKEHMS Ha OCHOBHHETE
AMXBEHH IpoueHTH Ipe3 2024 r. mocTaBuxa Ha9aAOTO Ha OOPBINAHETO HA AMXBEHHS IIHKDA B
€BPO30HATA, KATO IIA3aPHHTE OYAKBAHWA Ca 33 AOITDAHHTEAHHM IIOHIDKEHHSA IIPE3 CAEABAILATE
TPHMECEYHS.
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BsemanmsTa oT wactHua cexrop Geaexar Aeko yckopenme cripmvo 2023 r. TTIOPaAM ITO-BHCOKHTE
TEMITOBE HA PACTEX IIPH KHAHIITHOTO M HOTPEOHUTEACKOTO KPEAUTHPAHE.

Ilpes 2025 r. B3emammaTa OT wacTHMA CEeKTOp ce o49akBa Aa ce 3a0aBaT A0 11.5%. Ilo-roasm
TIPHUHOC 32 TOBA Lie MMa 326aBEHOTO HAPACTBAHE Ha KDEAMTHTE 32 AOMAKHMHCTBA, IIPEABHA II0-
HHCKHS OYaKBAH TEMII HA YBEAHYEHHE H2 KOMIIEHCAIMHMTC Ha HAETHTE (CHIAACHO AAHHH OT
MaKPOHKOHOMIYECKA IIPOIHO33, NMyOAMKyBaHa Ha O(UIMaAHuA caiit Ha MunucrepctBo Ha
dunanCcHTE)

Kbm aarata wa Tosm oruer At Tu Ed me oTumra 3asmmenue u/mAm KOHIICHTPALIHA Ha
AUKBHAHUS PHCK IIPEAHZBUKAHO OT [IOBHIIEHUET ANXBEHY HUBA.

Peryaatopua pamxa - 3a Goarapckus ¢untex GusHec e BUKHO A4 CAGAM DASBMBAINATA Ce
PeTyAaTOpHa cpeAa.

HPCABI/IA PasBUTHETO Ha H3KYCTBCHHUSA HHTCACKT H MAIMHHHOTO OGY‘ICHI/IC CE€ OYakBa
pEI'yAaTOPHTC Ad O6’bPHaT BHHMMAHHE Ha PETyAallMM B C(bepa"ra Ha 3alguTaTa HA AAHHHTE H
[IOBEPUTEAHOCTTA, YIIPABACHHETO Ha prcka U xubepcuryprocrra. Ha 17 fayapu 2025 Bansa B
cuaa PETJIAMEHT (EC) 2022/2554 HA EBPOIIEMCKUS TIAPJIAMEHT W HA CBBETA or
14 mexemBpu 2022 roguna (DORA), KOHTO BBBEXAA IAOCTHA paMKA 33 TADAHTHPAHE Ha
OTEPaTUBHATA yCTOMYMBOCT Ha IM(DPOBHTE CHCTEMM BHB (PHHAHCOBHA CeKTOp. ApyxecTsara,
KOMTO Ca OOEKT Ha TO3H KT, Ce O9YaKBa Ad M3ITbAHAT PASAMYHM AEHCTBHS, 32 A CE CHOBPASAT ¢

HW3HUCKBAHMATA.

- Iloawrmuecxa crabuamocr - CocrosEmero Ha mybamumuTe (DHHAHCH e € B CHAHA
3dBMCHMOCT OT CTAOMAHOCTTA HA ITOAKTHYECKAT2 CHTYAITHA.
[oanTueckata CTa0HAHOCT € OT CBHINECTBCHO 3HAYEHME 32 YAEHCTBOTO HA DbATapma B

espo3onaTa npe3 2026 roanHa.

33. YIIPABAEHHE HA ®HHAHCOBHA PUHCK

Crpyx1ypa Ha ¢haraHCOBHTE AKTHBH H IIACHBH IT0 KATETOPHH :

30 FOuu 2025 31 sexemBpu 2024
XHA. AB.  [lpma. XHA. AB.
DUHAHCOBH AKTHBM B T.4.
IIpeaocTaBern xpeantn 40 163 16 32 813
Baemanns ot cebpaann Ana 805 311 1162
Apyru B3emanms 589 18,19 507
[Tapu<HM CpeACTBA U IAPHYHY EKBHBAAEHTH 12 672 20 3222
O6mo 54 229 37 704
POHHAHCOBH IIACHBH B T.4.
3aAbAKEHNSA IO OBAUTALKOHEH 32eM 24 824 22 9726
3aAbAKEHN KbM HECBBP3AHH AHIIA IIO HIOAYYEHH
3aeMH 1127 24,29 2083
3aABAMKEHHA KbM CBbP3AHHT AHIIA 592 31.2 9
Anzpar 479 23 634
TbproBeky saabAKeHHA 76 25 150
3aabaxenus kpM Peer to Peer maatdopmu 12 858 28 12 377
Apyru 3aspAxeHus 214 30 223
OG0 40 170 25 202

B xo0a2 Ha obwuaiimata cM cTOMaHCKAa AEHHOCT APYKECTBOTO MOKe A2 ObAe
duHaHCOBM pHCKOBE, HaIl-BKHHTE OT KOHTO Ca: ITA3APEH DHCK (BKAOWBAII BAAYTEH PHICK, PHCK OT

H3AOXKEHO HAa PaSAWTYHH
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IIPOM.H.Ha Ha CIIpaBEAAVIBATA CTOMHOCT H ILICHOBU pI/ICK), KPEAHUTEH PHCK, AUKBUACH PHCK H PHCK Ha
AH)BCHO—OGB'EPSﬂHI/I TIAPHYHHA IIOTOIH.

Ob6moTo ymparAerne Ha pucka e POKyCHPAHO BBPXY TPYAHOCTHTE Ha IIPOTHO3HPAHE Ha (DMHAHCOBHTE
Ta3aPH U 32 ITIOCTHTAaHE HA MHHHMH3HpaHe Ha IIOTEHLINAAHITE OTPHIATEAHH ehDEKTH, KOHMTO MOTAT Aa CE
OTPA3AT BBPXY (PHHAHCOBHTE PE3YATATH H CHCTOAHHE Ha APYMKECTBOTO. Texymio (bMHAHCOBUTE PHCKOBE
Ce MAEHTH(DHIIIPAT, M3MEPBAT 1 HAGAFOAABAT € IIOMOLITA HA PA3AMYHY KOHTPOAHH MEXaHH3MH, 32 A CE
OIIPEAEATT 2ACKBATHH II€HM Ha ITPOAYKTHTE Ha APYKCCTBOTO, A4 CE OLICHAT aAEKBATHO (popMMTe Ha
TIOAABDHAHE Ha CBODOAHHTE AHMKBHAHH CPEACTBa, Oe3 A2 ce AOIYCKa HEONPABAAHA KOHIIEHTPALIHA Ha
AAAEH PHCK.

VIIpaBA€HHETO Ha PHCKA Ce OCBIIECTBABA TEKYIIO IIOA TIPAKOTO PBKOBOACTBO Ha ChBeTa Ha AMPEKTOPHTE
¥ (PHMHAHCOBO OTTOBOPHHTE AHLIA B APYXKeCTBOTO.

Ilo-p0Ay ca omMCaHM pasAMMHMTE BHAOBE DHCKOBE, Ha KOHTO € H3AOKEHO APYKECTBOTO IIpH
OCDIIECTBABAHE HA THPIOBCKUTE My OIICPAITMH, KAKTO M BBITPHETHUAT IOAXOA IIPH YIIPaBAGHHETO Ha
Te3W PHCKOBe.

A. ITazapamn pruckose

ApyxectBoTO He € HU3AOKEHO Ha ITa3apeH PHCK, IPH KOHTO CIPABEAAHBATA CTOHMHOCT HAM OBAEIIHTE
TIAPHYHY IIOTOIM Ha (PHHAHCOBHTE HHCTPYMEHTH MOTAT A2 BAPHPAT 3apaAu OpOMEHH B IIa3apHHUTE
LIEHH.

Baasyrex puck

CAeAKHTE Ha ADPYMECIBOTO CE OCBIIECTBABAT OCHOBHO B GBATADCKM AeBa. B cAywail Ha pasnAamanusra
BBB BAAYTA KbM AOCTaBYHK, TO TAaKOBA DAa3AAIaHE CE M3BDPINBA B €BPO, YMHTO KypC e (PHKCHpaH,
TTOpaAH KOEeTO APYKECTBOTO He € M3AOKEHO Ha BAAYTEH PHCK.

b. Kpeanren pack

Kpeanrten puck e pHCKBT, IPH KOATO KAMEHTHTE Ha APYKECTBOTO HAMA A2 OBAAT B ChCTOSHHE Al
H3IAATAT H3IAAC M B OOMYAITHO IPEABHACHHTE CPOKOBE ABAKIIMHTE OT TAX CYMH.

Apy)KCCTBOTO € H3AOXKEHO Ha TO3H DHCK BBB BPB3KA C KPEAHTHOTO CH HOPT(i)OAHO. HapaCTaHaAme
PasxoAHd 32 XWBOT H 32 O6CAy)KBaHC Ha BEYE CBINECTBYBAINHM 32€MH MOTAT Aa HAMAAAT crrocobHOCTTA Ha
KAWCHTHTE HA APY)KCCTBOTO Aa H3ITAAITAT HAaBPEME CBOHUTE 3aADAKEHHNA.

OcuosuuTE HPPIH]'_[I/IHPI OpH VIIP2ZBACHHETO HA KPEAUTHHA pHCK Ha APY)KCCTBOTO Cca HPCABHACHH B
HETOBATA KPEAMTHA ITOAWTHUKA KU CBBP3aHUTE C TOBA HPOLICAYPH. C"I)H_II/ITC ce aHaAI/I3I/IpaT TEKYHIO H CE
IIPHAATAT WAW IIPOMEHAT HPK HCOGXOAI/IMOCT. OcnoBHOTO 3BCHO, KOETO OIIPEAEAT I/I/I/IAI/I HPOMCHFI
moAuTHEaTa € CBhBEThT Ha AHUPEKTOPHTE.

CbBeTBT Ha AMPEKTOPHTE ONpeAeAs M OAOOpPABA PHCKOBUA IPO(PHA HA HOBUTE KPEAUTHH IIPOAYKTH U
BBBEKAAHETO HA IIAPAMETPH, H3IIOA3BAHM 334 OIIEHKA HA ITOTEHIMAAM KAMEHTH 33 OIIPEACAAHETO Ha
BEPOATHOCTTA KAHEHTBT Ad H3IIAATH CBOA KPEAHT.

IIpeaBuA TOAEMHS M TTOCTOAHHO HAaPACTBAL OPOM KPEAMTOIIOAYHYATEAH, YIPABACHUETO Ha KPEAWTHHS
PHCK € CBBP3aHO C KATETOPH3MPAHE HA KPEAHTOIIOAyYATeAMTe Ha 0asa Ha KPUTEpPHH, CBBP3aHU C
OTACAHHSA KPEAUTOIIOAYYATEA, TPYIa KPEAHTOIIOAYIATEAH, IeOTpadpCKa EAMHMIA M APYTH KATETOPHH Ha
noprdeiiana auepcudukaima. Beekn kpeanTomoaydatea Ha 6a3a TOpHETE KPUTEPUH € KAACH(DALMPAH
B OTA€AHZ KAaTETOPHA 33 OIIGHKA HA PHCKA, KATO 32 BCAKA KATETOPHS HMa OIPEACACHH AWMMKTH Ha
dunancupane.

B H3MEPBAHETO HA KDEAUTHHA PHCK Ce PasrACKAAT TPH OCHOBHH KOMIIOHEHTA:
L4 BEPOATHOCTTA 32 HECUSITbAHCHHEC HA 3aABAXKCHHATA HA KAMEHTA I1I0 AOTOBOPEHHTE ITAPAMETPH Ha

56



AV TU E® I'PYII AA

IMpusoxenusa kbMm MexanHHuA duHaHCOB oTdeT 30 FOHM 2025

6asa ncropuecku AaHHH (33 TPAAHLIMOHHM KAMCHTH KPEAHTOITOAYYATEAN)

® TeKyIlaTa EKCIIO3MIMA KbM KAMEHT2 M HEHHOTO BEPOATHO OBAEINO pasBUTHE, OT KOHTO
IPOH3AH32 BB3MOKHO HEHUSITHAHEHHE Ha 3aAbAXKEHHATA MY;

° BEPOATHHA IIPOUEHT HA Bb3CTAHOBABAHE HA HEH3IIAATCHUTE 3AADAKEHUA,

Hspvr nsdpoennre Tpi ocHOBHY KoMIIOHEHTa, CHBETHT Ha AUPEKTOPHTE CAEAU cpeAcH KoeDHIIHEHT Ha
HETIAATEHH KPEAMTH ONpeAeAeH Ha 0a3a HCTOPUYECKM AAHHM OT Cb3A2BAHE HA APYWKECTBOTO AO
HACTOAIIIA MOMEHT, 11O PASAMYHITE TPYITH KPEAUTH (KPEAUT AO 3AIIAATA, KDEANT Ha BHOCKH).

Msaaranero Ha ApyxecTBOTO Ha KPEAMTEH PHCK € OTPAHHYEHO AO PasMepa Ha GIAAHCOBATA CTOMHOCT Ha
(rHAHCOBHTE AKTHBH, IIPH3HATH B KPajd HA OTYETHHSA TEPHOA, KAKTO € IIOCOIEHO ITO-AOQAY:

30 FOuu 25 3laex.24

XFHA. AB. XHA. AB.

ITaprramm cpeACTBa M APUYHH EKBUBAAEHTH 12 672 20 3222
ITpeaocraBeny KPEAUTH Ha KAMEHTH 40 163 16 32 813
ApPYTH TEKyIry 1 HETEKyLIH aKTHBH 1394 31.1,18,19 1669
54 229 37704

PproBOACTBOTO Ha APYXeCTBOTO CHHTa, Ue BCHUKH IOPECIIOMEHATH (DHMHAHCOBM aKTHMBH, KOHTO He Ca
buam obesLeRABAHY HAH Ca C HACTBITHA IIAAEXK IIPE3 IPEACTABEHHTE OTYETHH IIEPUOAM, Ca (PMHAHCOBH
aKTHBH C AOOpPa KPEAMTHA OLEHKA.

KpeAuTnns prck OTHOCHO mapu M IADUMHHM €KBHBAAGHTH CE CYHTA 34 HECBIIECTBEH, Thil KATO
KOHTPareHTHTe ca 6aHKu ¢ A0Dpa PeryTamus i BUCOKA BHHIITHA OLEHKA HA KDEANTHHSA PETTHHT.

KawecreoTto Ha xpeanthus moprdeiia Ha APYHKECTBOTO € OIIOBECTEH B IPHAGKeHHe 16.

ApyXecTBOTO PEAOBHO CA€AW 32 HEMSIBAHEHHETO HA 3AABAKCHHATA HA CBOH KAMEHTH H ApyTH
KOHTPAT€HTH, YCTAHOBEHU HHAMBUAYAAHO MAH Ha IPYITH, ¥ M3OA3BA Ta3H HHQOPMAIIHA 32 KOHTPOA Ha
KPEAMTHUS PHCK.

ApyxecTBoTO mpHAATa AONBAHHTEAHH MEPKM BB BPDB3KA C OIPAHHYABAHE HA KPEAWTHHA PHCK K
MHHHMH3HUPAHE HA €BEHTyaAHH HETATUBHH e(peKTH BbPXy OH3HECA KATO IIAO.

Cpmo Taxa 3a ApyecTBOTO € OT 3HaueHHe A2 ObA€ COIMAAHO OTTOBOPHO H AA A2AE BB3MOXKHOCT Ha
CBOWTE KAMHETH Ad C€ CHIPABAT IIO YCIIEINEH HauMH C (DHHAHCOBHTE CH 32AbAKEHHA. B Tasu Bpbaka
ApyxecTBOTO € PaspaGOTHAOC IIOAMTHIKA 32 IPEAOTOBAPAHE HA 3aABAKEHHA, KOATO A2Bd Bb3MOXKHOCT 32
PascpouBaHe Ha TEKYLUH 32ABAXEHHA B PAMKATE Ha PAasyMEH CPOK. APYKeCTBOTO CACAH PEAOBHO edexTa
OT IIPHAATAHETO HA IIOAHTHKATA 34 IIPEACTOBAPEHE M H3BBPITBA MOHUTOPHHET Ha HHAMBHAYAAHO HUBO Ha
KAMHETH C IIPEAOTOBOPEHH 32EMH.

B. Auxsmsen prack

AWKBEAHMAT pHCK Ce M3Da3fiBA B HEIATHBHATA CHTYAIIMA ADYXKECTBOTO A He ObAE B CHCTOAHHE A2
mocpemHe 6e3yCAOBHO BCHYKHM CBOM 3aABAXKEHHS CBIAACHO TEXHHA MaAeK. TeKylmo MaTypHIETHT H
CBOCBPEMEHHOTO OCBINECTBABAHE HA IIAAINAHUATA CE CACAM OT (DHHAHCOBUA AHPEKTOP, KaTO ce
MOAABDPKA EXKEAHEBHA HH(DPOPMAITHA 32 HAAMYHHTE IAPHIHH CPEACTBA H IIPEACTOANTHTE TAAIIAHEA,

APY)KCCTBOTO IIOCPCITa HYXKAHUTE CU OT AUKBHAHU CPCAC’I"BB., KaTO BHHMATEAHO CACAH IIAAIIAHHATA ITO
quchonprre CH 32ABAKCHHSA, KAKTO H BXOAAIITHTE M U3XOAMAIITH HNapUYHA IIOTOLM, Bb3HHKBAIIIM B XOA2

Ha OII€paTHBHATA AefIHOCT . HY)KAI/ITC OT AMKBUAHHA CPCACTBa CE€ CACAAT 32 PASAWYHH BPEMEBH IIEPHOAHU —
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IIpraoxernns kbM MexXAMHEMA duHancoB ordeT 30 FOmu 2025

€HEAHEBHO M €KECEAMHYHO, KakTO M Ha 0asata Ha 30 AxeBHm mporzosu. Hyxaurte or AmxBHAHM
CPeACTBA B ABATOCPOUCH I1A2H 32 ITeproAn oT 180 u 360 AHH, ce OIpeAeAT MeCedHO.

Ilpn onensBanero u yIPaBAEHHMETO Ha AMKBUAHHA PUCK APYKECIBOTO OTYHTA OYAKBAHHUTE TAPUYHI
MOTONH OT (PHHAHCOBH MHCTPYMEHTH, ITO-CIIENMAAHO HAANYHUTE [IAPHYHH CPEACTEA H KPATKOCPOUHHTE
B3EMaHMA OT KAMEHTH. APYKECTBOTO CAGAHM PEIyAAPHO IIAAEKUTE IO (DHHAHCOBHTE CH 3aABANKEHHSA H
IIAAHMP2 IPEABAPUTEAHO MapHYHUTE CH moToumd. HaAwdmpTe mapHuHM pecypcu M KPaTKOCPOYHHUTE
B3EMaHHS OT KAHEHTH He HAABHIIIABAT TEKYILHTE HYXKAU OT M3XOAAIL [TAPHYIEH [TOTOK.

BaomiaBaneto HA HMKOHOMMYECKHTE YCAOBHA, IIPHYMHEHNO OT CHOWTHAT2Z TOBAMAAM IISAOCTHATA
MaKpPOHKOHOMIYECKa OOCTaHOBKa B BbArapms u B cBeta mpes 2025 I, BOAM AO PHCK OT CIaA Ha
AOXOAMTE Ha AOMAKHMHCTBATZ M 3aTPYAHEHHA IIPHM TEKYIOTO ITOTACABAHE HA TEXHUTe (PHHAHCOBH
33ABAKEHHMSA. 32 IIEAWTE Ha ITOAABPHAHETO Ha PasyMHH HHBA HAa AWKBUAHOCT M 3a H3bsarBame Ha
CHTyallys, B KOATO HHMBOTO Ha CBOHMPAEMOCT Ha B3eMAaHHATA Ha APYXKeCTBOTO A2 HaMaAee 3HAYUTEAHO
Apy®ecTBOTO CACAM AMKBHAHOCTTA Ha €XeAHEBHA 0232 M ITOAADDXA DASYMHM HHBA HA TAPHIHH
HAAWYHOCTTH, TAKA Y€ A2 FMA Bb3MOKHOCTT Ad IIOKPHBA TEKYIIO OIEPATUBHITE CH 3aADbAMKEHSL.

ApyxecTBOoTO € PaspaboTHAO TOAXOAAINE HPOLEAYPH IO CHOMpaHe Ha B3EMAHHS M CAEAM DAHHU
HHAHKATOPH, AABAINY BB3MOXHOCT 32 MPEIM3HO IPOTHO3HPAHE Ha OBACIIM BXOAANTH MAPHYHE IIOTOLH.

CpeacTBaTta Ha ABATOCPOYHITE ANKBHAHH HYXAH C€ OCHTYPSABAT UPE3 32€MH M IIAPHIHH CPEACTBA OT
ONePATHBHATA AeHHOCT Ha ApyxecTBOTO.

Kon 30 FOnn 2025 r. maaexure Ha AOTOBOPEHHUTE 3aABAXKEHHA Ha APYKECTBOTO (CHABPIKAIIIH AHXBEHH
TTAAIIAHNSA, KBAETO € IIPHAOKHIMO) €4 OOODIIEHH KaKTO CAEABA:

30 IOxm 2025 r. Ao 6 mecerra Mexay 6 m 12 Orlaob

Mecena TOAHHH

XHA. AB. XHA. AB. XHA. AB.

3aABAKEHHA 110 IIOAYIECHH 32€MH - 53 1074
3aABAYKEHHSA ITO AUSHHTOBH AOTOBOPH 79 80 320
3aABAKEHHA IO ODAHTAIIMOHEH 3aeM 838 500 23 486
TBbproseku sasbAKeHns 76 - -
3aabaxennua kM Peer to Peer maatdgopmu - 12 858 -
Apyru saAbrKeHns 214 - -
Cpbpsasu Anra 592 - -
OBIIIO 1799 13 491 24 880

Prck o1 npoMAHAa HA AHXBEHHTE HPOHEHTH

IMapuanuTe moToUw, CBBP3aHH C PHCKA OT IPOMAHA HA AHUXBEHHTE IIPOLEHTH ACTEPMUHHPAT PUCKBT,
IIpH KONTO GhAEIIMTE IIAPHYHH ITOTONH Ha (PHMHAHCOBHTE AKTHBH IIE BAPHPAT ITOP2AM TPOMAHA HA
IIa3apHUTE HHBA Ha AWXBEHWTE INPOLEHTH. BBIpPEKH NOBMIIABAHETO HA AMXBEHHTE IIPOLEHTH B
BaHKOBUS CEKTOD, 32 APYIKECTBOTO TO3H PHCK € KOHTPOAMPAH HOPAAM HOAABPMAHHTE HO-BHCOKH IIEHH
Ha TIPEAOCTAaBAHMA KPEAUTCH DECYPC, XapaKTEPeH 3a TO3M BHA KPEAMTHPAaHC Ha (DH3HYECKHM AMITA.
ApyxectBOoTO He mpmAara IOAMTHKA 32 IPOMEHAMBH AWXBEHH IIPOLEHTH IPH ITOAYYaBAHETO H
NPEAOCTABAHETO HA 3AEMH.

I'. Ynpapaenme Ha KallHTAAOBHA PHCK

IleATa HA APYXECTBOTO C YIPABAEHHMETO HA KAITHTAAA € Ad Cb3A2BA M ITOAABDHA BB3MOKHOCTH TO Ad
HOPOABAXYU Aa (DYHKITMOHMPA KATO AEHCIBALLIO IIPEAIIPHATHE, 32 A MOMKE A2 OCHTYPABA CHOTBETHATA
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BB3BPBINAEMOCT HaA HHBECTHPAHUTEC CpPEACTBA Ha COOCTBEHHKA B HETOBHA 6PI3H€C, KaKTO M Ad IIOAADPK2
OIITHMAAH2 KAaIIUT2AOBA C"Ipylcrypa, 3a Aa Ce PEAYITHIPAT Pa3sXOAUTE 32 KAITITAA.

ApyecTBOTO TeXyImo HaGATOAABA OCHTYPEHOCTTA M CIPYKTYpaTa Ha KAITHTAAl, KATO CACAH KOeDHIIHEHT
Ha 332AABXHAAOCT, IIPEACTABAABAILL CHOTHOIICHHC MEXAY HETEH ADBAT (pasAHKa MEXAY 3a€MHHTE H
[IapHYHUTE CPEACTBA) M OOLIMA KAITHTAA Ha ApyskecTBOTO.

KoedurmeHThT Ha 3aAABKHAAOCT € KAKTO CAEABA TTO TOAMHH:

30 FOum 2025 31 aexemBpm 2024

XHA, AB. XHA. AB.

OO01I ABATOB KaITHTAA 40 170 25 338
[Taprraan cpeACTBa ¥ MapHYHU €KBUBAACHTH (12 672) -3222
Heren AbATroB xammmras 27 498 22 116
O06110 cOBCTBEH KaTHTAA 14 832 13 406

1.85
Koedunmenr na 3apabxuasOCT 1.65

34. CITPABEAAXMBH CTOHHOCTH

INpurexapannTe OT APYXeCTBOTO (PHHAHCOBH AKTHBH CA OCHOBHO KPATKOCPOYHH KPEAUTHE BIEMAHUS H
IAPHYHU CPEACTB2 IO PASIIAAINATEAHH CMETKH B DAHKH, TOPAAM KOETO ce IIPHeMa, Ue HaAaHCOoBaTa MM
CTOHHOCT € IPUOAH3UTEAHO PaBHA Ha TAXHATA CIIPABEAAWBA CTOHHOCT.

INapurarmTe moTONH, CBLP3AHH C PHCKA OT IIPOMSHA HA AUXBEHHTE ITPOLEHTH ACTEPMHHHPAT PUCKDT,
npy KOHTO GbAemmTe MAPHYHM ITOTOLHM Ha (DHHAHCOBHTE aKTHBH IIe BAPHPAT IIOPAAM TIPOMSHA Ha
[a3apHUTE HHBA HA AHWXBEHHTE IPOLIEHTH. BBIpeKkn ITOBMINABAHETO HAa AHMXBEHHTE IIPOIEHTH B
BaHKOBHA CEKTOP, 33 APYIKECTBOTO TO3H PHCK € KOHTPOAMPAH IIOPAAH HOAABPIKAHUTE TO-BUCOKH IIEHH
HA TPEACCTABAHHA KPEAWTEH PECYPC, XaPaKTEPEH 3a TO3M BHA KPEAHTHpaHe Ha (DH3HMYECKH AHIA.
ApyXecIBOTO He TNpuAara MOAMTHKA 33 IPOMCHAHBH AHMXBEHH IIPOIEHTH IIPH IIOAYYABAHETO H
IIPEAOCTABAHETO HA 32€MH.

IprTexaBanuTe OT APYHECTBOTO (PHHAHCOBY ITACHBH CA OCHOBHO ABATOCDOYHHM IO CBOSITA CHIIHOCT H
IPEACTABAAIBAT €MHTHPaH2 ODAMTaIMA, TBPTOBCKH 3ADAKEHHA H 3aABAKEHWA IO IIAPHUYHH 32€MH,
IIOPAaAH KOETO Ce IpHeMa, ue DaAaHCOBATA MM CTOMHOCT € PaBHA Ha TAXHATA CIIPABEAAMBA CTOMHOCT.

Bbs Bpb3ka ¢ TecT 32 ofeslenKka HA BBHTPEIIHO IPHAOOHTHTE ABATOTPANHH HEMATEDPHAAHH AKTHBH €
Bb3AOMKEHA OLIEHK2 Ha CIIPABEAAMBATA (IT23aPHATA) MM CTOHHOCT HA AHLIEH3HPAH OLICHHTEA C IIOAXOAATTIA
xBaAnuKarys. lperenkata Ha PHKOBOACTBOTO €, Ue HAMA HMHAMKALIMH 32 ODE3ITeHKAa HA BHTDEIIHO
TIPUAODHTHTE ABATOTPAHHH HEMATEPHAAHY AKTUBH.

P’I)KOBOACTBOTO Ha ADYXKECTBOTO CYNTa, Y€ IIPHU CBHIXECTBYBAIITHUTC obcrosTeAcTBa IIPEACTABECHUTE B
OTYECTA 3a (bHHaHCOBOTO CBhCTOAHME OIICHKH Ha (bHHaHCOBI/ITe AKTHBHM M ITACHBH C4 BB3MOMXHO HAH-
HAACKAHH, 2ACKBaTHHN 1 AOCTOBEPHH 32 LIEAWUTE HA (bI/IHaHCOBaTa OTYETHOCT.

35. YCAOBHH AKTHBH H YCAOBHH 3AA PAKEHUA

ApyxecTBOTO € mpeAOCTaBMAO OGesledeHHA CbC 32A0T BBPXy CODGCTBEHM B3EMAHHA U € LPHEAO
obesredenye ¢ HEABIKHMHU HMOTH Ha CBBP3aHH AHIA (BIIK IIPHAOKeHwE 22).

ITo Aoroop Ha ,,PerryGamka xoaamHr* AA 3a HaeM Ha odHC 3a CPOK OT HeT ToAMHH ApykecIBoTo €
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TapaHT U OTYHT2 OAOKMPAHHM TTADHYHHM CPEACTBA 334 H3A3A€Ha OGaHKOBa TapaHIMA 32 M3ITbAHEHWE Ha
AoToBOp 32 Haem Ha odmc. I'apanT mo GakoaTa rapanmus e YHukpesut Byabamx AA. CpoxbT mHa
BAAHAHOCT Ha GaHKoBaTa rapasmus e 07.08.2024 r (Bmwk mpraoxkenne 20).

ApyxecTBOTO € CBAABKHMK ITO PaMKOB AOTOBOp 3a OTIIyCKAaHE HA KPEAHT HA KPEAHTOIOAYYATEA OT
M.cenremepr 2022 r.. KpafiHuaT cpok 3a moracABaHe Ha BCHUKU ABAKMMHU CyMH € m.cemTemspu 2032 .
Karo obesneuenne mo PaMKOBHS AOTOBOD € Y4peAeH 32A0T Ha B3eMaHus IO peaa Ha 3AQO0 B pasmep na
pasmep Ha 2500 xmMA AB. 3aABAKEHHETO Ha KPEAMTOIIOAYYATEAd KbM Kpasd HAa OTYETHHSA IIEPHOA € B
pasmep Ha 1 877 xua.AB.

Ilpes meproaa ca IpeAsBEHHM HECHIIECTBEHH IPABHH HCKOBE KbM ApyxKecTBoTO OT 244 Amma B 0bmy
pasmep Ha 26 XHMA.AB. PBKOBOACTBOTO Ha ApPYKeCTBOTO CUMT4a, 4Ye OTIPABEHHTE MCKOBE Ca
HEOCHOBATEAHH U Y€ BEPOATHOCTTA TE€ A2 AOBEAAT AO PA3XOAHM 32 APYIKECTBOTO NPH YPEKAAHETO UM €
MAAKA.

ApyxectBoTo € cTpaHa TO ChAeOHM, apOMTPRKHU M HM3ITBAHHTEAHH A€Aa, 3aBeACHH cpemry 786
kpeauTonoaygatean. ObumAT pasmep Ha HckoseTe € B pasMep Ha 1 220 xua.aB. CpeaHus pasmep Ha
npeAsseHuTe npereHnuu € 1,52 xma. ap. OOmmar pasmep Ha uckoBeTe e no-uuchk oT 10 Ha cro ot
cobcrBenusn kantas xeMm 30.06.2025 1.

AaEBIHY 3aABAKEHHA

HOCACAHI/ITC AAHDYHH ITPOBEPKH HA APY)KCCTBOTO Ca M3BBPINEHHN OT AAHDPYHATA AAMUHHCTPALIHA, KAKTO
CACABA:

® Kopnoparusen Aaubk — A0 31 Aexemspu 2018 1y

® Conmaano ocurypssane — Mecert Oxromspu 2012 — Mapt 2020 r.

® CraspaHe Ha TPYAOBOTO M OCHIYPHTEAHO 3akoHoAaTeAacTso — 01.01.2020 r. — 31.12.2022 1.

36. CbBHTHA, HACTDBITHAMH CAEA AATATA HA MEXKAHHHHA ®HHAHCOB
OTYET

He ca pbsumkHasn xopurupantyt Ce0MTHA HMAH 3HAYNTEAHM HEKOPUTHPAIIM CHOHTHA MEXAY AATATA HA
MemAHHETS (PUHAHCOB OTYET M AATATA Ha OAODPEHHETO My 32 M3AABAHE.

37. OAOBPEHUE HA ME2KAHHHHA ®HHAHCOB OTYET

Ourancosusar oreT kbM 30 IOnu 2025 r.(BrAIOUNTEAHO cpaBHHTeAHAT2 HH(pOPMALMA) € 0AODpEH oOT
Coaeta Ha aAmpextoprre Ha 21 FOAm 2025 1.
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