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AVI THU E® I'PYTI AA
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AV1'TU E® I'PYII AA I
OHMHAHCOB OTYET KBM 31 IEKEMBPH 2024 TOAMHA

OTUET 3A ®PMTHAHCOBOTO ChbCTOAHUE
KbM 31 Aekemspu 2024 TOAMTHA

31 Aexemepn 31 AexemBpHu
IIpuaoskenna 2024 2023
XHA. AB, XHA. AB.
AKTHUBU
Herexymm axTneu
HemartepmaAnm akTuBH, MALIIHHE B 978
obopyaBaHe 13 777
AKXTHBH ¢ IIPaBO Ha IIOA3BaHE 14 504 491
AXTHBH I10 OTCPOYEHH AAHBIII 22 22
ABATOCPOUHY B3eMaHUA OT CBBP3aHH AHMIIA 30 937 853
2240 234
Texyum axrusn
Bsemanus o mpeAoCTaBeHH KPEAUTH 15 32 808 22 875
Bsemanus oT cBBP3aHE AUII2 30 195 79
IIpeanaaTenn pasxoan 16 59 10
Apyru Texyiu akTEBH 17 620 130
IlpeaocraBern rapasnmu 18 114 111
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37 010 23 948
OBIINO AKTHBU 39 250 26 292
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AVI TH E® I'PYII AA
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AV TU E® I'PYTI AA

®HMHAHCOB OTYET KbM 31 JEKEMBPH 2024 TOATHA

OTUET 3ATTAPMUHUTE I1OTOLH
KbM 31 Aexemspn 2024 TOATHA

ITapuunu moToNM OT ONIEPATHBHA ACHHOCT
IocrbaeHns, CBBP3aHE C IPEAOCTABEHH
KPEAUTH, BKA. AHXBH

Iaamnmasms KbM KPEAHTOIIOAYIATCAN
IMapraHY MOCTHIIACHHA OT APYTH IIPOARKOH
IIraniapusa KbM AOCTABYHIIN H ITOCTBIIACHHS
OT APYTH KAHMEHTH, HETHO

Tlaammmamus KbM IIEPCOHAAA BT OCHTYPHTEAHH
HMHCTHTYIHH

[aarmmanus 3a AAHBIM, PA3SAHYHHE OT AAHBIII
BBPXY AOXOAHTE

Apyru maamaHus, HETHO

HeTan napu4Hn MOTONH H3NOA3BAHM B
onepaTUBHA ACHHOCT

ITapuaau noToum o1 PUHAHCOBA ACHHOCT
Emucna obauramm

ITocremaeHHs OT HOAYYEHH 32€MH
INaamanns 32 moAydeny 3aeMe

ITranrapmna 3a Auxsn

ITAammarms 0O AMSHHIOBH AOTOBOPH
HsnaaTeln AMBHAEHTH

Heran napmann noronn or omrancosa
AEHHOCT

HeTno yBeAndeHne Ha mapuvHNTE
CPEACTBA M MAPUYHHTE €KBHBAACHTH

[Tapursam cpeacTBa M IAPHYHH CKBHBAACHTH
Ha 1 aryapu

ITapuunn cpeacTBa B NapHYHM
exBuBaAeHTH Ha 31 AekemBpH

Ilpnaosxenns

19

31 AexemBpu 31 AexemBpn
2024 2023
XHA. AB. XHA. AB.
44 689 32767
(36 927) (27 773)
107 20
(4 629) (2 336)
(4 457) (3 448)
(257) (138)
(143) (444)
(1617) (1352)
7 628 -
8789 7960
(10 395) (8 188)
(1 050) (556)
(486) (330)
(398)
4 088 (1114)
2471
(2 466)
743
3209
3214 743

MexaAuHHYA (PHHAHCOB ordere oaobpen or CbBeTa Ha AUPEKTOpHTE H ¢ IHoAnHcaH Ha 29 Amyapn 2025

I. OT: / /’{“-*-‘x\
Crerocaas AHTeAOB e
HsirbannTEACH AI/iE)):‘-KT‘B—[J {

{ e
3opuuna CraiizoBa

g
CberaBuTeA :

¢

IpraoxenmsTa Haf_grp

i/
b/

HHIH OT 6 A0 56 ca HepasAeAHA 94CT OT MEXKAMHHIA (PHHAHCOB OTYET.



AVI TU E® I'PYTI AA
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A TAE® I'PYII AQ I :

IMPHJIOXEHWUA KbBM OMHAHCOBUA OTUET KbM 31 JEKEMBPHU 2024 T'OJIMHA

1. TTPMAOXEHHA KbM ®PMTHAHCOBHA OTUET
1. MH®OPMAILINA 3A APYKECTBOTO

AV TU E® T'PVII AA e Apyxectso, chasaseso npes 2012 r. ADyiKECTBOTO € CbC CEAAAHIIIE H APEC Ha
ynpasaerne Cocpua, 1407, p-u Aosenern, ya. Cpebbpra 16, oduc crpasa Ilapk aeiin. ApyxectsoTo e
Brucano B Tbproseku perucrsp ¢ EVIK 202255877 1 B perucrepa Ha BHD Ha HeGankoBuTe hrHancoBH
MHCTHUTYIINH B CbOTBETCTBHE ChC 3AKOHA 32 KPEAUTHHTE HHCTHATYLIVH.

IlocAeanara mpoMsAHA 32 APYKECTBOTO € BIMCAHA B T'bPrOBCKMA PEIMCTBP KbM ATeHIHATA IO
BumcaHmATa Ha 19 Aexemepm 2022 r. IlpomaHaTa e BLB BPB3Ka C BIINCBAHE HA YBEAHYEH pasMep Ha
3aITHCAHMA KATIHTAA.

1.1 Ilpesver Ha seHHOCT

»Al Tu Ed I'pyn™ AA e dunancoBa MHCTHTYLMSA, CBIA2CHO YA.3, 2A.2. OT 3aKOHA 32 KDEAWTHHTE
uHCTHTyUMY (OOHapoaBan B AbpxaBeH BecTHHK, Op. 59 or 21 roam 2006 r., KaKTO IOCAEABAIIO €
u3MeHAH). ApyxecTBoTo € BrmcaHo moA per. Homep BGR 00298 B permcrspa vHa BHB. OcroBrata
AeHHOCT Ha APYKECTBOTO Ce ChCTOM B OTIYCKAHETO Ha 32€MH ChC CPEACTBA, KOHTO He ca HabpaHH 4upes
IyOAMYHO IPUBAHYAHE HA BAOTOBE HAM ADPYIH IIOAA€XKAIIM HA Bb3CIAHOBABAHE CPEACTBA.

Emucus axmum ma Apyxectsoro e permcrpupana Ha Bearapcka doHaoBa Gopca, cerMeHT 3a pacrex
MCIT BEAM c ISIN koA BG1100022224.

12 CoberBeHOCT H VIIDABACHHE

KoM 31.12.2024 1., chraacHO aKIIMOHEpHA KHHT2, AKIHOHEPH HA AVI TU E® I'PVII AA ca:

e AGu Kammraa EOOA — 3 098 275 6p.axumn — 88.52 %,;
®  Apyru HecBbp3aHu ropuAndeckn Auua — 219 280 6p.axumn — 6.26 %;
¢ Opsmyecky Anwa — 182 445 6p.axun — 5.22%;

Crraacuo pemrerne Ha OCA ot 30.09.2020 r. 200 000 6pos HAAMMHN NPHBHAETHPOBAHH ITOHMMEHHN
akiue Oe3 mpaso Ha raac (Akiwmm xaac B) ma Afi Tu Ed I'pyn AA ca xoHBepTHpaHH B ODHKHOBEHH
HAAWYHY TTOMMEHHM aKITHH C IPaBo Ha raac. Kamuraast Ha ayxecrsoto e 1 800 000 (eAmH MuAMOH H
OCEMCTOTHH XHAAAH) A€Ba H e pasupeseser Ha 1 800 000 (eAMH MMAHOH M OCEMCTOTHH XHMASAU) AKIIUH C
HOMHHAAHA CTOHHOCT OT 1 (eAmH) AcB Beska, kaTo Bcraki 1 800 000 (eAMH MMAMOH M OCEMCTOTHH
XHASAM) aKUHM €2 OOHKHOBEHH HAAMYHH ITOMMEHHH C ITPaBO Ha raac. IIpeABHA B3eTOTO pemrenue Ha
OCA ot 30.09.2020 r. e usmereH 1 YcTaBa Ha ADYIKECTBOTO.

Croraacuo pemenne Ha OCA ot 03.10.2022 r ca B3eTH cACAHHUTE PELUEHHU:

- 32 IPOMfAHA Ha BHMAA AKIMH OT OOHKHOBCHHHM HAAMYHH IIOMMEHHH B ODHKHOBEHHH O€3HAAWYHH
ITOMMEHHH aKUMH;

- 32 AONyCKAHE Ha aKIHHTE Ha APYXECTBOTO 3a THProBHA Ha masapa 3a pacrex MCII BEAM-
MHOTOCTPaHHA CHCTeMA 32 THPTOBHA, OpraHu3napaHa oT brarapcka @oxaosa Bopca;

- 3a oBaacraBaHe Ha CA c IpaBoTO Aa B3eMe pCIIEHHE 32 YBCAMYABAHE HA KAIIMTAAA B PAMKHTE Ha
OBAACTABAHETO IT0 4A.8, aA.5 oT VcTasa Ha ApykecTBOTO.

C Pemenne Ha Komurera mo ynpasaerne ma masap BEAM, koM Bobarapcka ¢osaosa 6opca u BoB
BPB3KA C TOAGAEHO 3agBAeHME 1O YA. 4, aa. 4 o1 Yacr III IlpaBraa 3a AOIycKaHe AO THPTOBMA Ha I1a3ap
BEAM, KomurersT 110 ynpasacHue Ha masap BEAM, Ha ocHoBanue 4a. 8, aA. 1 OT chimuTe, AOIIycKa A0
Toprosus Ha masap BEAM emucmara axipm, mspapeHa or Aii Tm Ed I'pyn AA, ISIN xoa
BG1100022224.

Ha emucusTa e npucsoen 6opcos koa ITF.

Aarara Ha BbBeKAAHE 32 THproBus € 04.01.2023 r.
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AV TU E® I'PYII AA I

IPHJIOXEHHA KHM OMHAHCOBHMA OTYET KbM 31 IEKEMBPU 2024 TO/TUHA

Cucremara Ha yrpasacHme Ha APYKeCTBOTO € €AHOCTEIIeHHA.
CoBeT Ha AMPEKTOPHTE KbM KPasd HA OTYETHHSA [TEPHOA!

® Caerocaas IOpuit Auresos — MsmbAHHTEACH AHPEKTOP U UAeH Ha ChBETa HA AUPEKTOPHTE;
¢ IOpnii Anresos Axresos - Ilpeacesares Ha ChBeTa Ha AUPEKTOPHTE;
® Aomnxa Msanosa Arresosa — Uaen Ha ChBera Ha AUPEKTOpHTE;

ApyxectBoTO ce nmpeactaBassa ot Cerocaas FOpmit ArreAos.

Ha mposeaeno Ha 30.09.2020 r. peaosHO roaumuo Obmio cubparue Ha akunoHepute € u3dbpan OanreH
KOMHTET B CbCT4B!

e Buoaera Bacuaepa

® Awnmna lBanoBa

¢  Aanmeaa Muxaiiropa
OAUTHHMAT KOMHTET TOATTOMAra paboTata Ha CA, MMa POAL Ha AHIIa, HATOBapeHH C OOIIO yIIPaBACHHE,
KOUTO M3BBPIIBAT MOHMTOPHHT ¥ HAA30D HAA BETPEIIHATA KOHTPOAHA CPeAl, JIIPABACHHUETO Ha PHCKA K
CHCTeMaTa Ha (PHHAHCOBO OTYUTAHE Ha APyKeCIBOTO.

KoM 31 Aexemepu 2024 r. mepcoHaa®»T B ApyxecTBOTO € 71 cayxurean mo Tpyaos Aorosop (2023: 65
CAYMHTEAR).

Kpaitamar cobcrsennk ma Apyxectsoro e Abn Kamrraa EOOA, 9unTo nuCTpyMeHTH Ha coGCTBEHMA
KaIlMTaA He ca BOPCOBO ThPIyeMu.

1.3 OCHOBHY ITOKA33TEAH HA CTOIAHCKATA CPEAA

OcHoBHMTE ITOKA3aT€AH HA CTONAHCKATA CPEAd, KOHTO OKAa3BAT BAMAHHE BBPXy AEHHOCTTA Ha
ApyxectBoto 3a 2021 r. - 2023 r. ca nnpeACTaBeHH B TaDAHIIATA IIO-AOAY:

2023 2022 2021
Tloxazarea
BBI1 B MAH. AeBa 183 743 165 384 132 744
Peasen pacrex ma BBII 1,8% 3,4% 4,2%
Wudaanps B kpas Ha TOAHHATA 9,5% 16,9% 7,8%

usmouriur: Mingecmop BI,HCH

2. OCHOBHHM TIOAOXKEHIA OT CUETOBOAHATA [TIOAMTHUKA HA
APYXECTBOTO

Bbaza 3a uszomeane na g&uuaucoewl omuem

Tosu MexAuHEH CbkpareH (PMHAHCOB OTYET 32 IIEPHOA OT AeBeT Mecema Ao 31 Aexemspu 2024 1. e
nsrotseH B cpotsercTBue ¢ MCC 34 , Mexanuno ¢huHaHCcOBO oTumtaHe”. Tol He ChABpKA LAAATA
HHMOPMALHISA, KOATO Ce H3MCKBA 32 H3TOTBAHE HA ITbAHH TOAMIUHM (DHMHAHCOBH OTYETH CBLAZCHO
MC®O u caeasa Aa Ce HeTe 3a€AHO C TOAMIIHAA (PHHAHCOB OTIeT Ha ApyxkecTBOTO KbM 31 AekeMBpH
2020 r., msroTBeH B ChOTBETCTBHE ¢ MeKAyHApOAHMTE CTaHAAPTH 3a ¢puHaHCOBO oTunTane (MCQPO),
paspaboTenn n mybAuKyanu oT CbBeTa IO MEKAYHAPOAHM caeroBoAHH craHAapta (CMCC) u npuern
ot Espomneiickus crros (EC).

MeXAMHHHAT ChKPaTeH (DHHAHCOB OTHYET € ChCTAaBEH B OBATAPCKH A€Ba, KOETO € (PYHKIMOHAAHATA
BaAyTa Ha ApyxecTBOTO. BCHUKM CyMM ca IIPEACTABEHHM B XHMAJAM A€Ba (XHA. AB.) (BKAIOYHTEAHO
cpaBHHUTeAHATA HE(bOpMaruA 32 2023 I.), OCBEH aKO He € [I0COYEHO APYTO.
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A1 THU E® I'PYTI AA I

ITPUJIOKEHMS KBM ®PHMHAHCOBHA OTUYET KbM 31 JEKEMBPH 2024 I'OJMHA

P’bKOBOACTBOTO HOCH OTI‘OBOPHOCT 32 CbCTAaBAHETO H AOCTOBCPHOTO IIPEACTaBAHE HA I/IH(bOpMaLII/IﬂTa B
HaCTOAIITHA q)I/IHaHCOB OTYCET.

EHCTBAIIIO IDE, HLITHE

@HHAHCOBHAT OTYET € ChCTABEH IIPH CIa3BaHe Ha NPHHIMIA HA ACHCTBAIIO HPCAIPHATHE U KaTO €2
B3€TH TIPEABHA BB3MOKHHTE e(DEKTH OT IIPOABAXKABAIIIOTO Bb3ACHCTBHE Ha TAHAEMHUATA OT KOPOHABHPYC
Covid-19 1 BoeHHUTe A€HCTBHA B YKpPaliH2, KAKTO U BBIIPOCHTE CBBP3AHH C KAMMATA.

IlpossasxaBaio Br3serictere Ha Covid-19

Borpexn, ve mMocAeAHHTe HAKOAKO OTYETHH IIEPHOAA OfXa CHAHO IOBAMSAHH OT HMKOHOMMYECKHTE
ITPOMEHM M IPOLIECH, IPEANSBHKAHH OT TAODaAHaTa maHAemus Ha KopoHa supyc Covid-19 ®mmrex
CEKTOPBT KATO IAAO € EAHH OT CEKTOPHTE, KOMTO YCIIAXa OBP30 Ad €€ BH3CTAHOBAT OT ITbPBOHAYAAHATA
CTATHALIAA.

Al Tu Ed I'pym™ AA mpes mpeAcTaBeHHTe OTYETHH IIEPHOAU Ce PasBHBA C ACHO H3Pa3eHa ITOCOKA Ha
paspacTBate Ha OH3Heca, yBeAMUaBaHe Ha ODeMMTe HA PA3AABAHM KPEAUTH M 3aTBBPIKAABAHE Ha BCE IIO-
AOOpH mosurun Ha (PHHTEX IIa3apa.

Brnopexw, ye 6fixa TOAHMHH Ha CEPHO3HH IIPEAHM3BHKATEACTBA, CBBP3AHH C ITOCT-KOBHA €(DEKTH, BHCOKA
nHOAAINA W BOGHHH KOH(DAMKTIH, HAIPEKEHHE, HECHIYPHOCT M BOAATHAHOCT Ha masapure, PHHTex
cexTop®T Kato 140 1 A Tu Ed B wacTHOCT ce pasBHBaT yCITelHo.

Bropexn ceprosuute mpeaussukateactsa A#l Tu Ed I'pyn usnoassa nepuoaa or 2020 ao 2022 roanna
KATO CTPATEIHYECKH U ce (DOKYCHpPA B IIOAODPABAHE KAYECTBOTO HA YCAYIAaTA M IPOAYKTHTE H 3aABPIKAHE
Ha KAHHETCKaTa Da3za.

Baaropaperne Ha ycToMUMBIA OH3HEC MOAEA M MHOTO CTPHKTHHTe PHCK HOAMTHKH KoMmanua ycrs aa
TIOAABPHA AOOPA AHMKBHAHOCT IIPe3 IAOTO BPEME, KOETO OT CBOS CTPAHA H AGA€ BB3MOXKHOCT OIIE OT
HagaroTo Ha 2022r. A2 3acuAM 0OOPOTHTE CH U Aa BAUTHE ODEMHTE B PAa3AABAHETO ITOYUTH ABOHHO.
VYcHAuATA B [OCOKA AWTHTAAMBAIWIA M ABTOMATH3AlWA CBKPATHXA 3HAYUTEAHO BPEMETO OT
KAaHAHMAQTCTBAHETO Ha KAWEHT2 AO IIOCTBIIBAHETO Ha CPEACTBATA IO CMETKATA MY.

He Ha mocaeAHO MACTO I10 3HAYEHHE € ¥ AAITTALIFTIA HA IIPOAYKTHTE KbM TAKHBA, KOMTO B Hall — ITbACH
ACIIEeKT OOCAYXBAT KAUEHTCKHTE HYXAH. MakCHMMaAHATa CyMa Ha 3aeMHTe, KOHTO KOMIIAHHATA OTIIYCKa €
ITOBHIITEHA, YABAXKEHH C2 CDOKOBETE 32 IIOTACABAHE KATO TAKA KOMITAHMATA TAPTETHPA CHIIO M KAHEHTH
OT MUKpO DnsHeca .

EKcrepTHHA ONHT B IIPEAOCTABAHETO HA WHOBATHMBHM (PHHAHCOBH YCAYTH, KOHTO ca OasHpaHH Ha
00paboTKATa M AHAAHM32 Ha IOAfAMA 0a3a OT AAHHH Ca OCHOBAT4, BBPXY KOATO C€ IIOAABPIA a TEKyLIOTO
HHBO Ha ODCAyXBaHE U IIO-HATATBIIHO pasBHTHe Ha OH3Heca.

OT chImecTBEHO 3HAUYCHHE 32 KOMITAHNATe Oellle YBEAMIEHNETO Ha KallMTaAa B Kpas Ha 2022r.. AxiumTe
Ha At Tu Ed I'pym ce Toprysar Ha masap BEAM, xsM Bparapcka ¢ponaoBa Gopca oT HawaAoTO Ha
2023r.

Kouagauxrer mexxay Pycaa u Yipatina

Koudankrst memay Pycus n Vipaiina okaza sHAYHTEAHO Bb3ACHCIBHE BBPXY CBETOBHATA HKOHOMMKA
TIO PasAMYHHE HAYMHH, CBBP32HH TA2BHO C I[EHHUTE Ha eHepTHilHuTe pecypcH. IIpoMeHAMBHTE IleHH H
HMH(AALHATA B CBETOBHATA HKOHOMIKA BEPOATHO M€ MMAT IITHPOKOOOXBATHO BB3ACHCTBHE BHPXY LIAAATA
HMKOHOMHEKA, CBLP3aHO C OHM3HEC MOAEAA, BEPHIATA 3a AOCTABKH, IIPABHMTE M AOTOBOPHHTE BBIIPOCH,
CAYMUTEAHTE, ITOTPeOHTeAHNTe M ODOPOTHMA KAallMTAA HA PAasAHYHH OH3HecH. ApPyXeCTBOTO HAMa
EKCITO3HMITUMM KbM KOHTPATeHTH OT 3aCeTHATHTEe OT CaHKIMHTE AbpxkaBH. IIpes orTuermmsa mepmoa
ITOCAEAMIIHTE Ha KOH(AHKTA MexXAy Pycusa 1 VkpaiiHa He ca ce OTPa3HAM CHIIECTBEHO Ha AGHHOCTTA Ha

A1 Tu Ed I'pym AA.
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Kondauxrsr mexay Vspaea n Xamac

Ilpes ortvetnus mepmop MocaeammuTe Ha koH(pAmKTa Mexay Mspaea m Xamac me ca ce oTpasmam
ChILECTBEHO Ha AefinocTTa Ha Al T Ed I'pymr AA, ApyxecrBoTo HfMa €KCHO3HIMH KbM KOHTPATEHTH
OT 32CETHATUTE OT KOH(PAMKIA PETMOHM M HE H3IIOA3BA PUCKOBHTE TPAHCIOPTHH KOPHAODPH.

brsemo pazsrrre

(I)OKYC']:T Ha KOMIIAHUATA € CbCPEAOTOYEH BBPXY Pa3sBUTHETO Ha OHAAMH bHu3Hec MOACAZ.

Twprosckara Mpexa Ha GetCash e chc CrabHAHM IOSHLIMM HA NTa3apH K IME IIPOADAKH A2 TIOAABDKA
AODBD TeMII Ha omeparuBHA paboTa.

TToseue madopmanms 32 GHACIIOTO PasBUTHE HA KOMIIAHUATA € OIOBecTeHa B T.6 oT ['oAMIIIHIA AOKA2A
32 AGHHOCTTA Ha APYIKECTBOTO.

KbM AaraTa Ha H3roTBAHE HA HACTOAINHA (DHHAHCOB OTHET PBKOBOACTBOTO € HAIPABHAO IIPELICHKA HA
crrocobHOCTT2 Ha APYIKECTBOTO A4 TIPOABAKH CBOSTA AEHHOCT KAaTO AEHCTBAIIIO IIpEAIIpHATHE Ha Oasa Ha
HAAMMHATA MHQOPMAIMA 32 HPEABHAHMOTO ObAeile. CAeA H3BBPIIEHHS IIpeTAeA Ha AeHHOCTTa Ha
ApyXecTBOTO IpelleHKaTa Ha PBKOBOACTBOTO €, Ye APyKecTBOTO MMa AOCTATHYHO AKTHBH, dumamcoBH
PECyPCcH M BB3MOKHOCT, 32 Ad TIPOADAMKH ONEPATHBHATA CH ACHHOCT B GAM3KO GbAeIe U IPOABAIKABA Al
[IpUAATA TPHHITHITA 32 ACHCTBAINO IIPEAITPHATHE IIPH M3TOTBAHETO HA TOAHINEYA (DHHAHCOB OTYET.

3. TTPOMEHH B CUETOBOAHATA ITOAUUTHUKA

3.1 Hosn craraapTa, H3MEHEHHA H PA3ACHEHH, KOHTO CA BAC3AH B CHAA 34 (PHHAHCOBATA
roAnHa, 3anouBama Ha 1 axyapm 2023 r.

ApPYKECTBOTO € IIPHEAO CACAHHTE HOBH CTAHAAPTH, M3MeHeHMA U pasacHenus Ha MCPO, nssasenn or
CoBera 110 MEXAYHAPOAHH CHETOBOAHM CTAHAAPTH M 0AoDpenu ot EC, konto ca B cuaa 3a dpuHAHCOBUA
ordeT Ha APyHECTBOTO 33 TOAHMIIHHA IIEPHOA, 3armouBam Ha 1 aryapm 2023 r., HO HAMAT CHILECTBEHO
BAWAHWE BBPXY (PHHAHCOBHTE PESYATATH HAM (PHHAHCOBOTO CHCTOSHHE Ha APyXeCTBOTO:

- MC®O 17 3actpaxoBaTeAHH AOTOBOPH B CHAa oT 1 siiyapm 2023 1., mpmer ot EC;

- HMamenenna 8 MC®O 17 3actpaxopateanu porosopu: ITspeoHadasno mpuaarare na MCDO 17
u MC®O 9 — Cpasrnressa macopMarusa B cuaa oT 1 sayapu 2023 r., npuern ot EC;

- Hsvmewmenma 38 MCC 1 Ilpeacrassame ma ¢unancosure ortdetn, MCPO IHsssAenus 3a
mpusokerue 2: OnosecTaBaHE HA CIETOBOAHM ITOAUTHKH, B cHA2 OT 1 aHyapm 2023 r., npuern
or EC;

- Hamenenns B MCC 8 CueroBoAHA ITOAMTHKA, IIPOMCHH B CYETOBOAHUTE IIPHOAHSHTEAHH
onenxu u rpemkwn: OIpeAeAeHIe Ha CYCTOBOAHH IIPHOAHMSHTEAHN OLIEHKH, B CHAa OT 1 sHyapu
2023 r., npueru ot EC;

- Hsmenenna 8 MCC 12 Aambum »ppxy Aoxosa: OTCpoueHH AAHBIHE CBBP3AHH C 4KTHUBH H
TIaCHBY IIPOUSTHHAIIY OT EAMHHYHH TPAH3AKITMH B CHAa OT 1 auyapu 2023 r., mpuetn ot EC;

- Hsmenennsa 8 MCC 12 Aambiu Bppxy Aoxoaa: MexayHapoAH2 AaHbUHA pedpopMa - IPUMEPHH
TIPaBHAA OT BTOPH CTbAD, B cHAa o 1 Anyapu 2023 r., npuetn ot EC

3.2. CragaapTH, H3MEHEHHA H PA3ACHEHHA, KOHTO BCE OMIE€ HE C3 BACSAH B CHAZ H HE CE
OPHAArar OT I0-PaHHA AATA OT Apy>KecTBOTO

KbM Aatara Ha 0AOCpeHme HA TO3M (DHHAHCOB OTYET Ca M3AAACHM HAKOH HOBH CTAHAAPTH, H3MEHEHHSA
Pa3ACHCHUA Ha CBHINECTBYBAIIHMTE CTAHAAPTH, HO HE €A BAEG3AM B CHAQ HMAM He ca Ipuetu oT EC 3a
cumancosata roamma, samouBarma Ha 1 suyapu 2023 I, H He ca OMAM IPHAONKEHH NO-PaHO OT
ApyxecrBoro. He ce ouaksa Te A2 HMAT CBILECTBEHO BAWAHWE BBPXy (DUHAHCOBHTE OTIETH HAa
ApyxectBoTo. PBHKOBOACTBOTO OYaKBa BCHUKH CTAHAAPTH H U3MEHEHHA Aa ObAaT npuetH B
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CYETOBOAHATA MTOAUTHKA Ha APYXECTBOTO Ipe3 IIbPBHA LIECPHOA, 3AIIOUYBAI CAEA AATATA Ha BAH3AHETO
M B crAa. [10-A0Ay € AaAeH CIIEICHK C IPOMEHHTE B CTAHAAPTHTE:
- HNamenenms 8 MCC 1 Ilpeacrasane ma cpunancosn orvern: Kaacudukanns va nacusure xato
TEKyIIH K HETEKYIIH, B cHAa OT 1 suyaper 2024 r., Bee omme Henpueru ot EC;
- Hsmenennsa 38 MCC 1 Tlpeacrapame Ha pumancoBu ordern: Herexymn macusy, oGpbpsanu ¢
unancosu nokasatean, B cuaa ot 1 anyapu 2024 1., Bce ome Henprern ot EC
- Havenenns 8 MCOO 16 Ausunr: 3aabAxeHHe IO AUZHHT IPH IIPOA2XKD2 M 0BpaTeH AMIHHT B
cHuAa He mo-pano ot 1 aryapu 2024 1., npuetn ot EC;
- Hamenenna 8 MCC 7 Oruer 3a mapuunwre morony 1 MCO®O 7 OHHAHCOBE MHCTPYMEHTH:
Onosecraparna: Criopasymenus 3a (puHAHCHPaHe Ha AOCTABUMIM, B cHA2 OT 1 suyapu 2024 r.,
Bce omIe He ca npuetH oT EC;
- Hsvmememma 3 MCC 21 Edexrn ot mpoMeHuTe B OOMeHHHMTe Kypcose: Amrca mHa
KOHBEPTUPYEMOCT, B craa ot 1 suyapu 2025 r., Bce orme He ca npueru ot EC.

4. CUETOBOAHA IIOAMTUKA
4.1.O6mm moAoxxeaus

Haii-sgaunmmrre CIE€TOBOAHH ITOAWTHKH, ITPHAAraHH IIPH HM3TOTBAHETO HA TO3H q)I/IHaHCOB OTHY€T, Ca
IIPEACTABCHH ITO-AOAY.

@HHAHCOBHUAT OTYET € M3TOTBEH Ha 0a3a IPMHIMITA HA HAYHCASBAHE M B CbOTBETCIBHE C IIPMHIMINIA Ha
HMCTOpHYECKaTa IieHa. Dasure 32 olleHsBame ca ommcaHM [1O-HOAPOGHO B CYETOBOAHATA IIOAHTHKA IIO-
AOAY.

DHHAHCOBHAT OTHYET € ChCTABEH B OBATAPCKH A€Ba, KOETO € (PYHKI[HOHAAHATA BaAyTa Ha ApyxecToTo.
Beuaku cymu ca IIPEACTABEHH B XHASAM A€Ba (XMA. AB.) (BKAFOUHTEAHO CPaBHHTEAHAT2 MH(OPMAIHA 32
2023 r.), ocBeH aKO He € IIOCOYEHO APYTO.

CaeaBa Aa ce oTOeaexu, 4Ye NP H3TOTBAHETO HA TPEACTABEHUs (DHHAHCOB OTYET Ca HSIIOA3BAHH
CYETOBOAHM OLIEHKM H AOIYCKAHHA. BBIpeku de Te ca OasHpany Ha MHQOPMALMA, IPEAOCTABEHA Ha
PPKOBOACTBOTO KbM AATAT2 HA M3TOTBAHE Ha (PHMHAHCOBHA OTHYET, PEAAHHTE PE3YATATH MOTAT A2 Ce
PA3AM9ABAT OT HAIIPABEHHTE OLEHKH H AOIYCKAHHAL.

4.2. IlpescraBare Ha ¢puHaHCOBHA OTYET

@unarcosusT oTveT € npeactaseH B cporBercreue ¢ MCC 1 ,IIpeacrasne Ha ¢puHaHCOBH OTUeTH .
ApyxecTBoTO mpeAcTaBa oTuera 3a HedaabaTa MAM 3arybaTa M APyrHA BCeoDXBATEH AOXOA B €AHHEH
oruer.

B oruera 3a bMHAHCOBOTO ChCTOAHME Ce IPEACTABAT ABa CPABHHTEAHHM IIEPHOAR, KOTATO APYyXKecTBOTO
IIPHAATA CYETOBOAHA IIOAMTHKA PETPOCIEKTHBHO, IIPEHU3YHMCAABA PETPOCIIEKTHBHO IIO3HLHH BbB
(pUHAHCOBHA OTYET MAM NPEKAACH(DUINPA [IO3KIMHM BbB (PHHAHCOBHSA OTYET H TOBA HMA ChIIECTBEH
edexr BBPXy MH(OpPMAIMATA B OTHETA 32 (DHHAHCOBOTO CBCTOMHME KbM HAYAAOTO HA IPEAXOAHHSA
ITEPHOA,

Korato e HeOOXOAMMO, CPABHHTEAHHTE AAHHU Ce PEKAACH(PUIIMPAT, 32 Ad Ce IIOCTHTHE ChIIOCTABUMOCT
CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAMHA.

[NpomennTte 32 TpeAXoAHHA oTdereH meproA no mosumum 89,1113 sacarar camo HaumHa Ha
TIPEACTABAHE HA EAEMEHTHTE Ha OTYeTa 32 Medarbara MAHM 3arybaTa B Apyrua BceoGxBaTeH AOXOA kbM 31
Aexemepu 2022 r. m He ce OTHACAT AO HAYHHA H4 TAXHOTO IIBPBOHAYAAHO H/HAM IIOCAEABAILO
OlleHABAHE.

IIpes 2023 r. ApyKecTBOTO € IIPOMEHHMAO IIPEACTABAHETO HA OTCPOUEHHTE AAHBYHH AKTHUBH M ITACHBH,
OTHACAIIY CE AO HAKOM OT AM3SHHTOBHUTE AOTOBOPH nopaau npomenmTe B MCC 12 , Aambuu »upxy
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Aoxoamute”, B cmaa or 1 samyapm 2023 r. T®il kato edeKTT BBPXY COOCTBEHMA KAIIMTAA H
mmeqaabata/3arybaTa 32 IpeAXOAHNA IepUOA oT npomerrTe B MCC 12 e HecbInecTBeH 32 APyKecTBOTO,
He € TIPEACTaBEH BTOPH CHIIOCTABHM IIEPHOA H He € IIPEUSINCACH OTYETHT 32 MedaAbaTa HAM 3arybaTa
ApYyTHA BCeobXBaTeH A0X0A 32 2022 1.

4.3. BeopocH cBBp3aHH C KAHMATA H YCTOHYHBO PA3BHTHE

[TocaeAOBaTEAHOTO TpeTHPaHEe HA BBIIPOCHTE, CBBP3AHH C KAMMATA B TOAHIIHUTE (PHHAHCOBU OTYETH €
KAIOYOB €AEMEHT 32 HaMAAfABAHE HAa PHCKA OT ,3eAeHo mamusare”. Al Tu Ed ce crpemm kbM
TeHepUpaHe HA ABATOCPOYHA CTOHHOCT <Upes HaCbhpuaBaHe OTIOBOPHO (DHHAHCOBO IIOBEACHHE H
TIPAKTHKH, aKTHBHO OTYHTAHKH ODIIECTBEHOTO Bb3ACHCTBHE HA CBOHTE OH3HEC ONICPALIMK M HHIEPECHTE
M OYAKBAHHATA Ha 3AMHTEPECOBAHUTE CTPAHH, KAKTO KAMEHTH, TAKA H MHBECTHTOPH.
At Tu Ed e HasgcHO ¢ BB3ACHCTBHETO HA CBOMTE ACHTHOCTH M OTTOBOPHOCTH KbM KAHEHTH, PETYAATOPH,
AKITHOHEPH, CAYIKHTEAH, OH3HEC MAPTHBOPH M OBLIHOCTH, KATO KOMIIHAHATA PabOTH U ce PBKOBOAM OT
TPHHITHIIH, CBBP3AHI C JCTOMIHMBOCTTA KATO!
® DBucokm cTasAapTH BbBB BPB3KA CbC CIA3BAHETO HA 32KOHOBH, CTHYHH, HKOHOMITIECKH
TIPHHIIMIIY;
® OmpeseasiHe Ha COLHMaAHM H eKoaormdHu mnepcraekriBH. Al Tu Ed e axHraxmpano c
OaAaHCHPAHETO Ha HMKOHOMHYECKHA YCIIEX C €KOAOTHMYHA M COI[HAAHA OTTOBOPHOCT;
®  (OTroBOpHOTO KPEAUTHPAHE € B OCHOBATA Ha OH3HeC MOoAeAa Ha koMmmanuaTa. Al Tu Ed
HAaChPUIaBa KAUEHTHTE CH A4 B3eM2T IIpaBHAHKTe (PMHAHCOBH pelleHns. KoManuara paboru He
CaMO B HACOKA CIIPaBEAAHBO ODCAYKBaHE Ha KAHMEHTHTE CH, HO H 32 H3[PRKAAHE Ha IIAOCTHA
KyATypa Ha (PHHAHCOBA IPAMOTHOCT Ha [Ta3APHIA CETMEHT, Ha KOHTO ollepupa. EAHOBpeMeHHO ¢
TOBA, KOMITaHHAT2 GaAaHcHpa cTaOHAHA (DHHAHCOBA Bb3BPAIIIAEMOCT 33 HHBECTHTOPUTE KATO
KpafHATA IIeA € 3HAYHTEAHO COLMAAHO M HKOHOMHYECKO BB3ACHCTBHE
o Al Tu Ed I'pym AA ABPHM HBKAIOYHTEAHO MHOTO HA PAaSBUTHETO H 3aABPKAHETO Ha
cAyEuTeAnTe CH. KOMIIAaHMATA IIOAIIOMATA CAYIKHTEAUTE Ad PEAAHSHPAT IBAHMA CH IIOTEHIHAA
Ha BCEKH €Tall OT TeXHHTe KapHePH KATO IIPEAOCTABS BB3MOXHOCTH 32 AOITBAHHTEAHO PasBHTHE
CbOOpaseHn ¢ MHAMBHAyaAHWTe mpodecroHasnu maTepecu. Al Tu Ed ocurypsapa oramuna
paboTHa cpeaa, KOETO AOITBAHHTEAHO CIIOCODCTBA 32 MOTHBALIMSA, 3APaBETO, OE30IIACHOCTTA H
OAATOIIOAYIMETO HA CAYKHUTEANTE;
e Al Tu Ed I'pym AA e mpo3spadso 32 IIPEKH U HEIIPEKH Bb3ACHCTBHA BBPXY OKOAHATA CPEAd,
00I11eCTBOTO M MKOHOMHYECKHA CEKTOP, B KOHTO ormepupa. Anctsarero Ha BEAM cerMeHTa KbM
BOb e ceprosHa kpadka M 3afBKa HA KOMIIAHHATA 32 CEPHO3HHM KPUTEPHH IO OTHOIIEHUE HA
HAYHHA Ha (DYHKIIMOHHPAHeE, HA IIPO3PaYHOCT M OTIETHOCT.

® Hemnpexpcrara pabora 3a MOAABpPIKAaHE HA BHCOKH €KOAOTHYHH CTAHAAPTH BBB BCHYKH CBOU
ocducu. baaropapeHne Ha BHCOKaTa CTeleH Ha aurnTaAusanud Al Tu Ed I'pyn e B Makcrmaana
cremeH paper free xoMmaHws. BeAkakBu AOKYMEHTH Ce Cb3AABAT M CHXPAHABAT B HHTEPHET
IIPOCIPAHCTBO H He ce NpHHTHPAT. LleanaT mpomec Ha pasMfHa Ha AOKYMEHTH H Ha TAXHOTO
TIOATIHCBAHE CTaBA EACKTpOHHO. OnuThMH3Epa ce IOTpeOACHHETO Ha eAeKTPHYeCTBO,
KOHCYMATHBH KATO TOHEp, ITAACTMACOBH IIAITKH M MHOTO APYrHM. EKOAOIHYHOTO PaBHOBECHE €
ACHA ITeA, KOATO KOMITAHHUATA CACABA.

B cpotBerctBHE € mpeaxoaHaTa roanHa, kM 31 Aexemspu 2024 1. ApyecTBOTO He € HACHTH(MHUIIHPAAO
3HAYHTEAHU PHCKOBE, IIPEAMSBHKAHM OT KAMMATHYHHTE IIPOMCHH, KOMTO OMXa MOTAH A2 OKaXaT
HETATHBHO H CBINECTBEHO BAHMAHHE BBPXy (PHUHAHCOBMTE OT4eTH Ha ApyxecTBOTO. PBKOBOACIBOTO
HEIIPEKbCHATO OLICHABA Bb3ACHCTBHETO Ha CBBP3AHMTE C KAMMATA BBIIPOCH.

Hndopmatyg 3a yCTORYMBOCT U BBIIPOCH, CEBP3AHH C KAMMATA Ha KOMIIAHHATA € OIIOBECTEHA B T.6 OT
Aoxaaa 3a AefiHOCTTA Ha APYKECTBOTO.
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4.4. CAeAKH B Yy>KACCIPAHHA BAAYTA

CA€AKHTE B 9YKAECTPAHHA BAAYTA CE€ OTUMTAT BbB (DyHKIMOHAAHATA BaAyTa Ha APYKeCTBOTO IO
oduLHaAHHA OOMEHEH Kypc KbM AaTaTa Ha CAeAkaTa (obsBermsa (uKcuHT Ha BbArapcka Hapoama
Banxka). [Teuanbure 1 3aryOHTe OT KYPCOBH PA3AHMKH, KOHTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKH
Y IIPEOLEHABAHETO HA ITAPHYHHUTE ITO3HIMI B YYXKAECTPAHHA BaAyTa KbM KPad HA OTYETHHUA MEPHOA, CE
[IPH3HABAT B IeuaAbaTa HAM 3aryDara.

HCHaPPI‘{HI/ITC IIO3HUIITUH, OICHABAHH II0 I/ICI‘OPI/I‘-ICCKa II€CH2 B qy}mec’rpaHHa BaAyTa, CE€ OTYHTAT IIO
OOMEHHUSA KypC KbM AATaTa Ha CA€AKaTa (HC ca HpeOLICHeHPI). Henapm—mme IIO3HUIIMH, OIIEHABAHH ITO
CIIPAaBEAAWBA CTOMHOCT B YYIKAECTPAHHA BAAYTA, C€ OTYMTAT IO OOMEHHHSA KypPC KbM AATaTa, Ha KOATO €
ONpeAeAEHA CIIPABEAAHMBATA CTOMHOCT.

BoarapckuaT Aes e pukcupas kM eBpoTo B croTHOIenne 1 EUR = 1.95583 as.

4.5.1Ipaxosm 0T AOTOBOPH C KAHEHTH

OcuosHuTe IIPHXOAH HA APY)KCCTBOTO ca CB’bpSaHPI C OHCPZ{HHI/I C q)I/IHaHCOBI/I AKTHBH. HPHXOAHTC ce
OLICHABAT TII0 CHPABEAANBA CT OMHOCT Ha ITOAYIEHOTO HAH IIOAACKAINNOTO HA IIOAYYAaBAHE
BB3HATPAKACHHC.

[TprxoanTe, KOUTO APYIKECTBOTO T€HEpHpPa H CA PASAMYH OT THProBMA ¢ (PHHAHCOBH MHCTPYMEHTH H
IIPEAOCTABAHE HA YCAYTH, PASAMYHE OT (PHMHAHCOBH, Ce OIPEACAAT ChIAaCHO HM3uckaHHATa HAa MCOO
15.

ApyKecTBOTO N3IIOA3BA CACAHHTC 5 CTBIIKH, 33 Ad OIIPEACAH AAAH H KAK A2 ITPH3HAE TIPAXOAH,:

1. Viaentnduimpane Ha AOTOBOPa C KAUEHT;

2. VAenTndpuimpane Ha 3aABAKEHHATA 32 H3ITbAHEHIIE;

3. OnpeaeadHe Ha IIeHATA HA CAEAKATA;

4. PasupeAeAeHre Ha IIEHATA Ha CAGAKATA KbM 3aABAKCHHATA 32 H3ITbAHCHHC;

5. IlpusHaBaHe Ha IPHXOANTE, KOTATO Ca JAOBAETBOPEHH 3aABAYKEHHATA 32 U3ITbAHCHHE;

HpI/IXOAI/ITC C€ IIpHU3HAaBAT HAW B A3AACH MOMCHT, HAHM C TCYCHHME HA BPEMETO, KOTraTO HAHM AOKATO
Apy)KCCTBOTO YAOBAETBOPH 32ADBAKECHHATA 32 H3ITBAHCHHC, HPCXB’I:PAHJ:IK_PI O6eLI'_[aHHTe CTOKH HAH
YCAYIH Ha CBOUTE KAHCHTH.

ApyxecrBoTo IIPHU3HABA KATO 3aABANKEHHSA IO AOTOBOD BB3HATPAKACHHE, ITOAYYCHO IO OTHOLIEHKE HA
HEYAOBAETBOPCHH 3aABAXKEHHA 33 H3ITBAHEHME H U IIPEACTaBA KATO ADYTH 32ABAYKEHHA B OTIETA 32
¢umarcoBoto cbcrosHue. [lo cbmmua HaymH, ako ApYMKECTBOTO YAOBAETBOPU 32ABAKEHHE 32
WM3ObAHEHHE, IPEAU A2 TIOAYYH Bb3HATPAKACHHETO, TO [IPU3HABA B OTYET2 33 (PHMHAHCOBOTO ChCTOSHHE
HAW 3aKTHB II0 AOTOBOPA, MAM B3eMaHe, B 3aBMCHMOCT OT TOBA AAAM Ce H3HCKBA HEIIO APYI'O OCBEH
OIIPEACACHO BpEMe 32 [TOAYHIABAHE Ha Bb3HATPAKACHHETO.

4.5.1.I1prxoAH, KOHTO c€ NPH3HABAT C TCYCHIE HA BPEMETO
3a caMoCTOATEAHH IIPOALKEH Ha cO(Tyep, KOUTO He €4 HUTO IEPCOHAAMBUPAHH OT ApyKecTBOTO, HHTO
IIOAACKAT HA 3HAYUTCAHH HHTCTPAITMOHHM YCAYTH, KOHTPOADT CE HPCXB"prH B MOMCHTA, B KOHTO
KAMCHTDBT IIPHEMA HEOCIIOPHMO AOCTABKATA HA CTOKHTE.

3a nmpoAaxbu Ha codTyep, KOHTO He Ca HUTO IEPCOHAAMBUPAHH OT APYKECTBOTO, HUTO TIOAAEKAT HA
3HAYUTEAHV HHTEIPALIMOHHH JCAYTH, CPDOKBT Ha AUIIEH34 3aII09YBA OT MOMEHTA Ha AOCTaBKATA.

Apy)KCCTBOTO OTYHTA IIPHXOAH OT IIPCAOCTAaBAHE IIPABO Ha IIOA3BAaHE HaA cochyepeH AHITCH3 (C
HCOTPAHHYEH IIEPHOA U CAHOKPATHO l'IAaU.IaHC) H IIpH OTPA3ABAHETO MM I/IACHTI/IC];)HHHPQ CAMMHCTBEHO
3aADBAKECHHE 34 H3ITBAHECHHC AOCTABKA HA CO(iJTYCPCH AWITCH3.
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ApyKecTBOTO OILICHABA €CTECTBOTO HA CBOETO ODEINAHHE Aa HPEXBBPAH COQTyCpHHUA AHUIEH3 B
cvoteTcTBHE ¢ maparpad B58 or MCPO 15. C eAHOKPATHOTO NpeXBBPAAHE Ha COPTYEPHUTE AHIEH3H
APY’KECTBOTO HAMA 3aABAXKEHHE 32 MIOAAPBKKA MAM akTyaamsanma. OT AOTOBOPHUTE B3aMMOOTHOIICHHA
32 ApyKecTBOTO He Bb3HUKBAT AOITHBAHUTEAHH AOTOBOPHH HAM IIOAPA3OHPAILY Ce 3aABANEHHS, KAKTO U
A2 OCBILECTBABA ACHHOCTH, KOHTO A2 IIPOMEHAT (PYHKIMOHAAHOCTTA Ha codTyepa BDLB BPDB3Ka C
IIPEAOCTaBeHHA AHMIIeH3. [IpexBbpAeHHMAT codTyepeH AHMIlEH3 (M3IIOA3BAHETO Ha codpryepa) OCTaBa
YHKIIHOHAAHO, §e3 aKTyAAM3AI[HMY M TEXHHYECKa ITOAAPBIKKA, PASAMYHA OT CTAHAAPTHO XapAyebPTHO
obcayxBane Ha pabOTHUTE CTAHITNH, 3 CAGAOBATEAHO CITOCODHOCTTA HA KAMEHTA A2 ITOAYYH IIOABHTE OT
codTyepa mo CHIIECTBO HE IIPOMSTHYA, HUTO 3aBHCH, OT IIPOABANKABAINTE ACHTHOCTH Ha ApYKecTBOTO.
ITopaau Tesu IPpHYHHE APYKECTBOTO OIPEACAA, I& AOTOBOPHTE 32 IPOAAKDA Ha COTyep He M3UCKBAT,
HHTO KAHEHTBT PpasyMHO O4akBa, ApPYKECTBOTO A2 OCBIINECTBABA AEHHOCTH, KOHMTO Aa OKAa3BaT
3HAYHTEAHO BAUAHHE BBPXY codTyepa.

HPCAOCTRBH}IC HA YCAYTH

VcAyrHTe, IPEAOCTABAHHE OT APYKECTBOTO, BKAFOUBAT CACAHHTE YCAYTH: 33 M3AaBaHE Ha JAOCTOBEpEHHE
32 AMIICA Ha 3aABAXKEHHE, TAKCH 33 IIpepePeHIINaAHO O0CAYABAHE.

TlpuxoanTe ce M3MepBAT Bb3 OCHOBA Ha ONPEAEACHATA TAKCA 32 BCAKA ycAyra. IIpu oIpeaessHe Ha
LIEHATA Ha CAEAKaT2 APyKECTBOTO B3eMa IIPEABHMA YCAOBHATA Ha AOTOBOPA M OOMYANHHTE CH TBPTOBCKH
TIPAKTEIKH.

Ilenara Ha CA€AKATa 32 AOCTABKA HA YCAYTA € PASMEPHT HA BH3HATPAKAECHHETO, HA KOETO APyXkKeCTBOTO
O4YaKBA A2 MMa IIPABO B 3aMAHA HA IIPEXBBPAAHETO HA KAMEHTA Ha OOEINAHMTIE CTOKH HMAH YCAYTH, C
M3KAIOYECHHE Ha CyMHTe, CbOPAaHHM OT HMETO Ha TPETH CTpaHH (HaIlpUMEP AAHBK BBPXy AoDaseHaTa
CTOHHOCT).

4.5.2.ITprxoAn OT AHXBH, HEYCTOHKH, TAKCH
TIpuxoau OT AMXBH, HEyCTOMKH, TAKCH Ce BKAIOUBAT B OTYETA Ha BCEOOXBATHHMA AOXOA (B Iledanbata HAK
3aryDaTa 32 TOAMHATA), KOTaTO BH3HHKHAT.
IIpuXOAMTE OT AMIXBH C€ OTYHTAT TEKYIIO IIO METOAA Ha e(DeKTUBHIIA AUXBEH IIPOIIEHT.
IlpuxoanTe OT HEyCTOHKH BB3HHKBAT B CAyYail HA HEM3ITbAHEHHE OT CTPAHA HA KAMEHTA IO YCAOBHATA
CHIAACHO [TOAIIMCAHHSA OT HETO AOTOBOP 33 KPEAUT, CBBP3aHH C IIPEAOCTAaBAHE Ha Obe3IledeHHe.

HPI/IXOAI/IT € OT TaKCH IIPECACTABASIBAT AOITPAHHTCAHH TaKCH IIO I/IBB’bHC"bACGHO c1>6npaHe, TaKCH
CBBP3aHHM C OIl€HKa Ha KPEAMTHHA PHCK Ha KAMCHTA M OIINMHOHAAHN TAKCH, 34 YCAYIH IIO H360p Ha
KAWHETA, KOUTO HAMAT 3AABAXKHITCACH XapaKTep. Taxcure CBBP32aHH C OIIEHKA Ha PHUCKA €a 9acT OT I'TIP.

4.6. Omeparusrn pasxoin
OHCPaTI/l'BHI/IT € Pa3sxoAHM CE IIPHU3HABAT B nedaAabaTa HAK 3ary6aTa l'.[pPl IIOA3BAHETO HA YCAYTHTC HAHW Ha
AATATA HA BB3HHKBAHETO M.

CACAHHT € OIICPATHBHH PAa3XOAH BHHATM CE€ OTPA3ABAT KATO TCKYLI Pa3XOA B MOMEHTA HAa BL3HHKBAHETO
M

— OOwww 1 aAMMHHCTPATHBHH Pa3XOAH (OCBEH aKO He Ca 32 CMETKA Ha KAMCHTA);
— Pasxoan 3a Gpak Ha MaTepHAAHH 3aIIacH;
— Pa3xoAH, CBBP34HH C H3ITBAHEHHE Ha 32AbAKEHHETO;

- Pasonn, 32 KOHTO IIPEATIPIAITUETO HE MOXCE Ad OIIPEAEAHI, AAAW Ca CBBP3aHH C YAOBACTBOPEHO
HIAY HEJAOBAETBOPEHO 3aADBAMKEHHC 34 U3ITBAHIECHHE.

4.7.Pa3xoAH 3a AHXBH H ADYTH (DHHAHOBH Pa3X0AH

PasxoAnTe 32 AMXBH Ce OTIHTAT TEKYILO 11O METOAA Ha e(DEKTHBHATA AHXBA.

PazxoanTe 110 3aeMM OCHOBHO IIPEACTABAABAT AMXBH IIO IIOAYIEHH 3aeMH OT ApyxecTBoTo. PasxoauTe 32
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AMXBH CA€ABA A2 Ce TIPU3HABAT KAaTO PAa3XOA 33 IIEPHOAA, B KOHTO Ca BB3HHKHAAM, B OTYETA 3a 34
meuanbata mAm 3arybaTa u APyrHs BCeoOXBATCH AOXOA Ha PeA ,,Pa3X0OAM 32 ANXBH ¥ AyTH (PHHAHCOBU
PAa3XOAM” ¥ Ce ChCTOAT OT AMXBH IIO IIOAYYEHH 3a€MHM, AWXBH IO obAnrammoneH 3aem. Punancosure
Pa3XOAM CE BKAIOYBAT B OTYCTA 32 BCEOOXBATHHA AOXOA (B reganbara nan 3arybaTa 3a TOAMHATA), KOTATO
Bb3HHMKHAT, M CE€ CBCTOAT OT: AMXBEHH PA3XOAHU, BKA. X APYTU IIPEKH Pa3XOAHM II0 KPEAUTH M GaHKOBH
TAPAHITHH, KYPCOBH PA3AMKH OT BAAYTHH 3aeMH (HETHO).

4.8. ApAroTpatinm MATEpHAAHYT AKTHBH

ABAroTpaiHHTE MaTEPHAAHM aKTHBH Ca IIPEACTABEHH IIO LI€Ha Ha IIPUAOOHBAHE, HAMAAEHA C
HATPyNaHATA aMOPTH3AIMA W HATPYHMAaHHTE 3aTyOH OT obesmerkn. lleHaTa Ha IPHAOOHBAHE BKAIOYBA
Pa3x0AH, KOUTO OTTOBAPAT HAa KPHTEPHHUTE 32 IPU3HABAHE Ha ABATOTPACH MATEPHUAACH aKTHB AUPEKTHO
Ce OTHACAT KbM IIPHAOOHBAHETO Ha aKTHUBA.

Tlocaeapammure pasxoAn ce AOGABAT KM GAAAHCOBATA CTOMHOCT Ha AKTHBA MAH CE€ OTYHTAT KATO OTAEACH
aKTHB, KOTATO Ce O4YaKBa, 4e ApPYXeCTBOTO INe IMOAYYH OBACIIM HMKOHOMHYECKH H3IOAH CBBP32HU C
yrorpebara Ha TO3M aKTHB M KOTATO OTYETHATA My CTOMHOCT MOXe A2 ObA€ AOCTOBEPHO OIIPEAEAEHA.
Basancosara cTOffHOCT Ha 3aMeHEHATA HYaCT Ce OTIIMCBA. BCHYKH APYIH PasXOAM 32 HOAAPBIKKA H
PEMOHT ce MPH3HABAT B MeuaAbaTa MAM 3ary0baTa B IIEPHOAA B KOHTO ca u3pbpiueHd. [Ipuernar mpar Ha
cbinectseHocT € 700 AB.

AMOPTH3AIIMATA HA ABATOTPAMHHIE MATEPHAAHU AKTUBH CE HAYNCAMBA IO AMHEHHHS METOA C IieA
PaSIPEACACHMETO HA DAa3AHKATA MEKAY OAAAHCOBATA CTOMHOCT M OCTATBYHATA CIOMHOCT BBPXY
OYAKBAHKA ITOAEC3EH XKHBOT Ha aKTHBHTE, KAKTO CAEABA:

Oduc obzasemxaane 7 roauHH;
Ob6opyasane 3 roanHm;
TpaHCIIOPTHH CPEACTBA 5 roanHw;
KommrorepHa TexHmKa 2 TOAMHH,

OcraTsyHATA CTOHHOCT M IIOAC3HHSA KHBOT Ha aKTHBHTE ce OPEPASTACKAA B AKO € HCOGXOAPIMO ce
IIPaBAT KOPEKIIMK KbM BCAKA AaTa Ha U3TOTBAHE HAa ChOTBETHHA CbI/IHaHCOB OTYET.

BaAancopata CTOHHOCT Ha aKTHBA C€ HAMAAABA AO BB3CTAHOBHMATA My CTOHHOCT B CAyYaHTe, KOTATO
GaraHCOBAT2 CTOMHOCT HA 4KTHBA € IIO-TOAAMA OT HETOBATA OYAaKBAHA BB3CTAHOBHMA CTOHHOCT.
[Newasbure 1 3aTyOHTE OT M3BAACHH OT YIIOTPeOa AKTHUBH Ce OIIPEAEAAT UPE3 CPaBHABAHE HA OAYIEHATA
IeHa C 0AAIHCOBATA MM CTOHHOCT M C4 IIPCACTaBEHH B APYTH 3arybm/mevasbu - HETHH B OTYeTa 3a
AOXOAHTE.

4.9. ABAroTparisy HeMATEPHAAHH AKTHBH
ABATOTpAIHITe HEMATEPHAAHH AKTHBH Ce OLEHABAT IO IleHa Ha NpuAobmsame. Caea ITbPBOHAYAAHO
TpH3HABAHE, HEMATEPHAAHHTE AKTHBY CC OTYMTAT ITO IleHA Ha IPHAODHMBaHe, HAMAA€HA C HATPYHAHHTE
AMOPTH3ALMHE M HATPYIIAHHTE 3aIyOH OT 0be3IieHKa.

[ToAesnwms 3KMBOT Ha ABATOTPAHHHTE HEMATEPHAAHHTE AKTHBH € OIIPEACACH KATO OTPAHHYEH.
HemarepmasnnTe akTuBH, C OrpaHHYEH ITOAE3€H JKHBOT, C€ aMOPTH3HPAT 32 CPOKA HA ITOAE3HHA MM
AKHBOT H CE€ TECIBAT 33 ODE3LIEHKA, KOTATO CBINECTBYBAT MHAMKALIHY, Y€ CTOMHOCTTA MM € OOE3LIeHeHA.
Tlone B kpas Ha BeAKa (PHHAHCOBA TOAMHA, C€ M3BBPIIBA IIPETACA HA NOAE3HHA XKUBOT M ITPHAATAHHUTE
METOAM Ha aMOPTH3AIMA HA HEMATEPHAAHHA aKTHBE C OIPAHHMYCH IIOAe3eH XKHBOT. lIpomMeHmTe B
OYAKBAHUA TIOAE3EH XHBOT MAM MOAEA HA KOHCyMHpPaHe Ha OBACIINTE HKOHOMHYECKHM H3TOAM OT
HEMATEPHUAAHHS AKTHB CE€ OTIHUTAT YPE3 MPOMAHA HA AMOPTH3AIKMOHHHA CPOK HMAM METOA H Ce TPEeTHpPaT
KaTO IIPOMAHA B MPHOAH3HTEAHHTE CIETOBOAHH OIlEHKH. PasxoAMTe 32 aMOPTH3ALMA HA HEMATEPHAAHA
AKTHBY, C OTPAHHYEH ITOAE3EH CPOK, Ceé KAACH(MIUPAT 110 TAXHATA (DYHKIHA B OTYETa 32 AOXOAUTE,
CBOOPA3HO M3IIOA3BAHETO Ha HEMATEPUAAHMS AKTHE.
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Crarpaprer codryep 7 TOAMHH;
Brrpemno npuaobuTH HEMAaTEPHAAHK ABATOTPANHN AKTHBH ot 6 a0 10 roamsm;

Pasxoau 32 HayuHO-H3CAEAOBaTEACKA (Da3a IO BHTPEIIeH IIPOEKT Ce IPU3HABAT KATO PA3XOAH B MOMEHTA

HAa Bb3HHUKBAHETO HM.

Pasxoamrre, konTo MoraT A2 OBAAT OTHECCHHM AMPEKTHO KbM (PasaTa Ha pa3paboTBaHe Ha HEMATEPHAACH
AKTHB C€ KaHHTaAHSI/IpaT, aKO OTI‘OBaPiIT Ha CACAHHTEC KpI/ITCPI/II/I:

e 3aBBLPIMBAHETO HA HEMATEPHAAHMA aKIMB € TEXHHYECKH HM3ITBAHHMO, TaKa Ue TOH Aa Obae Ha
PA3IIOAOMKEHNE 32 TIOA3BAHE HAM MIPOALKODE;

e APY)KCCTBOTO B'bSHaMCP}IBa A2 SaB’bPH.II/I HEMATCPHAAHHA AKTHB M Ad TO H3MOA3BA H/ HAHX
MIPOA2AE;

° ApPYy*ecTBOTO MMa BB3MOXKHOCT A2 H3IIOA3BA MAM A2 IIPOAAAE HEMATEPHAAHHUA AKTHB;

. HexmaTepraAHUAT aKTHB INe TeHepHpa BEPOATHH ObAelnu MKOHOMEYecKH IoasH. OcBeH TOBa

CHILECIBYBA I1a3ap 32 IIPOAYKIIHATA Ha HEMATCPHAAHHSA AKTHB HMAM 32 CAMHA HEMATEPHAACH aKTHB,
HMAM 2KO TOH OBbAE H3ITOA3BAH B ACHHOCTTA Ha APY:KeCTBOTO, Ilie TeHepHPa HKOHOMIUECKH ITOA3H;

o Haavanan ca aAeKkBATHHM TeXHUYECKH, (PHHAHCOBM H APYTH PECYPCH 334 HPHKAIOYBAHE HA
Pa3BoiiHATA AGHHOCT H 32 IIOASBAHETO HAH IPOARKDATA Ha HEMATEPHAAHNS AKTHB;

L PasxoanTe, oTHacAInM Ce A HEMATEPHAAHMNSA aKTHB II0 BpeMe Ha HETOBOTO Pa3paboTBane, MOTAT
Aa OBAAT HAAEKAHO OIICHEHU.

PasonnTe 1o pa3pa6omaHeTo Ha HeMaTePI/IaAHI/I AKTHBH, KOUTO HE€ OTIOBAPAT Ha TE3H Kpmepnn 3a
KaHI/ITaAI/ISI/IPaHC, ce HPHSHaBaT B MOMEHTA HA Bb3HHKBAHETO HM.

PasxoauTe, AMPEKTHO OTHECEHH KbM (PasaTa Ha paspaboOTBaHEe HA HEMATEPHAAEH AKTHB, BKAOUBAT
Pa3XOAHM 32 BBIHATPAKACHUA HA CIIELHMAAMCTH M BHHIIHM YCAYTH, IIPAKO OTHOCHMHE KbM Cb3AABaHETO Ha
KOHKDETHHS HEMATEPHAACH aKTHB. BBIPEIIHO Ch3AIAECHHTE COQTYEPHH IPOAYKTH, IPHU3HATH KaTO
HEMATEPHAAHH AKTHBM, CE OLICHABAT ITOCAEABAINO KAKTO 3aKyIICHHTe HEMATEPHAAHH aKTHBH. IIpeam
3aBBPLIBAHETO HA [IPOCKTA II0 PA3BOHA ACHHOCT aKTHBHTE CE TECTBAT 33 OOe3IeHKa.

[TevanGrrre mAM 3aryOure, BH3HUKBAIY IPH OTIHCBAHETO HA HEMATEPUAAEH AKTHUB, IPEACTABASBAIIM
paaAmca'ra MC)KAY HETHUTE ITOCTbIIACHIA OT HPOA?DK62.T2, AKO MMa TaKHBa, B 6aAaHCOBaTa CTOI/UIHOCT Ha
aKTHBa, Ce BKAIOYBAT B OTHETA 32 Ie9arbaTa mAn 3arnbaTa M APYIHA BCEOOXBATEH AOXOA, KOTATO AKTHBBT
6bAe OTIHCAH.

4.10. Apzuar

4.10.1. Apy>kxecTBOTO KATO AHSHHIONOAYIATEA

34 BCEKM HOB CKAIOYEH AOTOBOP APYKECTBOTO ITPEICHABA AAAH AGAECH AOTOBOP € MAM ChABPIKA AHSHHT.
AHM3HHTBT Ce OIPEAEAT KATO ,,AOTOBOP HAM HY4CT OT AOTOBOP, KOHTO IIPEAOCTABS IIPABOTO A CE H3II0A3BA
axTyB (0a3OBHAT AKTHB) 33 OIPEAEACH IIEPHOA OT BpeMe B 3aMAHA Ha Bb3HATpaXKAeHHE.” 3a A2 IIPHAOKH
TOBa OIpeAeAeHMe, APYKeCTBOTO H3BBPILBA TPH OCHOBHH IIPEIICHKH:
®  A2AM AOTOBOPBT CHABPKA HACHTH(PHIIMPAH AKTHB, KOWTO HAH € H3PHYHO IIOCOYEH B AOTOBOPA,
HAM € TIOCOYEH 110 II0APa3OHpaHe B MOMEHT2, KOTATO AKTHBET ObAE IPEAOCTABEH 3a IIOA3BAHE
® ApyXKecTBOTO M2 IIPAaBOTO A2 IIOAYYABA IIO CBINECTBO BCHUKH MKOHOMIYECKH IIOA3SH OT
M3ITOA3BAHETO HA AKTHBA IIPe3 IICANS IIEPHOA Ha ITOA3BAHE, B PAMKHTE Ha OLIPeACAeHUT 0DXBAT
Ha OPaBOTO MY AQ H3II0A3BA AKTHBA ChIAACHO AOTOBOPA
®  ApyXecTBOTO MMa IIPaBO A2 PBKOBOAM M3ITOA3BAHETO HA MAEHTH(UIINPAHNA AKTHB JIPe3 LeAHd
TIEPHOA Ha ITOA3BAHE.
ApPyKecTBOTO OLIEHABA AAAM HMMa [PABOTO A2 PBKOBOAHM ,KAK M C KAKBA LEA“INE Ce H3IIOA3BA AKTHBDBT
IIpe3 LIEAHS IIEPHOA Ha IIOA3BAHE.

15



-hp
A1 THU E® I'PYII AA I

MPYIJIOXEHH S KbM O®MHAHCOBUSA OTYET KbM 31 JEKEMBPH 2024 'OJJUHA

Ouemmane H OPHU3HABAHE HA AUZUHT OT APY>KE€CTBOTO KATO AUZHHIOIIOAYYATCA

Ha mavaamaTa AaTa Ha AM3HHIOBHA AOTOBOD APY)KCCTBOTO IIPH3HAaBa AKTHMBA C IIPABO HA ITOA3BAHC H
TacHBa ITO AM3HMHTA B OTYECTA 32 (.bI/IHaHCOBOTO CHCTOAHKE. AKTHBBT € IIPaBO HA IIOA3BAHE CE OIICHABA IO
LICHA Ha HPI/IAO6I/IB2HC, KOATO C€ CBCTOM OT PasMepa Ha ITbPBOHAYAAHATA OLICHKA HA ITACHBA ITO AWV3VHTA,
ITbPBOHAYAAHHTE IIPEKKW PAa3XOAM, M3IBBLPINEHM OT APY)KCCTBOTO, OIIEHKA Ha Pa3XOAHTE, KOHTO
AVIBHHTOITOAYYATEAAT 1€ HAIPaBH 32 AEMOHTAX H npeMecTBaHe HAa OCHOBHMA AaKTHB B Kpad Ha
AW3HWHTOBHA AOTOBOP H BCAKAKBH AW3HHIOBHM ITAAINAHHA, HAIIPABCHH IIPCAWT AATaTa HaA 3aI10vYBaHC HaA
AVI3UHTOBHA AOTOBOD (MPIHYC IIOAYYECHHTE CTHMYAH I10 AI/I3I/IHI‘a).

ApyKecTBOTO aMOPTH3HPA aKTHBA C IPABO Ha ITOA3BAHE ITO AMHEHHHA METOA OT A2TAT2 HA 3aIIOYBAHE Ha
AMISHIHTA AO IO-PAHHATA OT ABETE AATH: Kpasd Ha ITOAC3HHSA JKHBOT Ha aKTHBA C IIPABO Ha [HOA3BAHE MAM
H3THYaHE HA CPOKA HA AM3HHIOBHA AOTOBOP. APYKeCTBOTO CBHIIO TaKa IPETAEKAL AKTHBHTE C IIPABO Ha
110A3BaHe 32 00e3LIeHKa, KOTATO TAKHBA HHAMKATOPH ChINECTBYBAT.

Ha mHayaAmaTA A2Ta Ha AM3HHIOBHA AOTOBOP APYKECTBOTO OLIEHSABA IIACHBA ITO AM3HHTA ITO HACTOSAIIATA

CTOMHOCT Ha AM3HMHTOBHTE MAAINAHHA, KOMTO HE Cd M3IIAATEHH KBbM Ta3H AaTa, AMCKOHTHDAHM C

AVXBEHVA IIPOLIEHT, 32A0MEH B AM3HHTOBUA AOTOBOP, AKO TO3H IIPOLICHT MOXKe Aa ObA€ HEITOCPEACTBEHO

OIIPEAEAEH HAM AMDEPEHIINAAHESA AMXBEH IIPOLIEHT Ha ApPyXecTBOTO.

3a A2 onpeAean AuepEHIAAHNA AHXBEH IIPOIIEHT 32 HaeTH oducy, ApyxecTBoTO:

® 32 IeAWTe HA OLEHKATA HA IIEHATA Ha IPHBACYHMA KallUTAA € H3MTOA3BAHA METOAMKA 34

OlIpeAeAsHE HAa CHHTETHYHMs PeHTHHT Ha AACHA KOMIIAHHA, OasupaHa Ha METOAHMTE Ha
JIBBPACHH HMEHA B TEOPHATA Ha OLicHABaHeTO. OIPEAEAAHETO Ha CLOTBETHMA CHHTETHYEH
PEHTHHT OT CBOS CTPAaHA CTaBa Ha 6232 Ha KOe(pHIMEHTHT Ha IIOKPUTHE HA PA3XOAWTE 32 AMXBH
(interest coverage ratio), KOMTO € OCHOBEH IIOKA3aTE€A 32 IIOBEYETO KPEAMTHH areHItuu. 3a
LleAWTe Ha OLEHKATA, KATO IIa3apeH AMXBEH IPOLEHT € H3II0A3BAaHA AOXOAHOCTTa Ha
Oparapckure Aparocpounn aecerroanntay ALTK. TlpormesTsT KbM AaTaTa Ha CbCTaBiHE HA
OTY€Ta, CbIAACHO IIPELlEHKAT2 Ha PBKOBACTBOTO € B pasmep Ha 6%(2023 6%).

3a Aa onpeaeAn AUpEPEHIINAAHN AUXBEH [IPOIIEHT 33 HACTH aBTOMOOKAH, APYXKeCTBOTO H3MIOA3BA:
¢ AudpepeHINAAHNA AWXBEH IIPOIEHT HA HAEMOAATEAS, IPHAOKHM 32 CXOAHH aKTUBH.
VI3moA3BaHHAT IPOLIEHT € B pasMep Ha 3%.

AVI3MHTOBHTE IIAAINAHMSA, BKAFOYEHHM B OLICHKATA HAa AMSHMEIOBOTO 33ABAKEHHE, CE€ CBCTOAT OT
(pUKCHPAHH MAAINAHKA (BKAIOYHTEAHO IIO CBHINECTBO (DHMKCHPAHH), IPOMEHANBH IIAAIMAHNA Bb3 OCHOBA
Ha HHAEKC HAHM IPOLEHT, CyMM, KOMTO C€ OYaKBa Ad OBAAT ABANKHMH OT AU3HHTOIIOAYYATEAS IO
TapaHLATE 32 OCTATHYHA CTOMHOCT M ITAAINAHMA, IIPOMSTHYAIIY OT OIIIMH, AKO € AOCTATHYHO CHTYPHO,
de APyKecTBOTO ILle YIPamKHM TesH OIIMH. [Ipmaara ce MHAMBHAyaAeH ITOAXOA Ha 6asa CKAIOUEHHTE
AOTOBODH.

CaeA HAUAAHATA AATA IIACHRDBT IO AM3HHTA Ce HAMAAABA C Pa3Mepa Ha H3BBPIICHUTE ITAAMIAHWSA U Ce
yBEAMYaBa C PasMepa Ha AuxBata. 1lacHBBT IT0 AM3HHTA Ce IPEOIEHABA, 32 AA OTPA3H IPEOLICHKITE MAH
M3MEHEHMATA HA AMBHHIOBHS AOIOBOP HAHM A2 OTPasy KOPHTHPAHMTE (DHKCHPAHH IIO CHIIECTBO
AMI3HHTOBH ITAAMTAHUA.

KoraTo 3aAbAKEHHETO 32 AMBHHT Ce IPEOIIEHAB, CHOTBETHATA KOPEKIIH Ce OTPa3fABa B aKTHBA C [IPaBO
Ha ITOA3BaHE WAHM Ce IIPU3HABA B ITedaAbata mAu 3arybaTa, ako 6aAaHCOBATA CTOMHOCT Ha aKTHBA C IIPAaBO
Ha ITOA3BAHE BEYe € HAMAAEHA AO HyA4.

ApyxectBoTo € M30pas0 Aa OTYHTA KPATKOCPOYHHTE AH3MHTOBHM AOTOBODHM M AHM3SHHTA HA AKTHBH C
HHCKA CTOMHOCT, KATO H3IIOA3BA IIPAKTHYECKHTE ODACKUEHMA, NPEABHACHH B CIaHAApTa. Bmecto
TIPH3HABAHE HA AKTHBY C IP2BO Ha IIOA3BAHE M 3aAbAYKEHHA IT0 AH3HHTOBH AOTOBODH, ITAAINAHWATA BB
BPB3Ka C TAX Ce [IPHU3HABAT KATO Pa3sXOA B IIeuarbara MAM 3ary0aTa IO AMHEHHMA METOA 32 CPOKa Ha
AM3UHIOBHA AOTOBOP.
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B oruera 3a (1)I/IHaHCOBOTO CbCTOAAHUE, AKTUBHUTE C IIPAaBO HA IIOA3BaHE Ca IIOCOYEHM HA OTAEAEH DEA B
3aBHCHMOCT OT CPOYHOCTTZ, 4 3aABAXKCHHATA 10 AM3HHIOBH AOrOBOPH Ca BKAFOYEHH B HETCKYIIM H
TEKYIIH 3aABAXKCHHA II0 AM3HMHIOBH AOTOBODH.

OHHHHTC 32 JAbAXKABAHE U IIPEKPATABAHE CA BKAFOYCHU B PEANIIA HACMI HA MMOTH B APYHKECTBOTO. Te ce
H3ITOA3BAT 32 YBEAWYABAHE HAa ONEPATHBHATA I'bBKABOCT IIO OTHOIICHHE HA YIIPAaBACHHETO Ha AaKTHBHTC,
H3IIOA3BAHH B OIIEPATITUHATE HAa APYXECTBOTO. HPI/ITC)KaBaHI/ITe OIILAH 32 YABAXKABAHE M IIPEKPATABAHE CC
B3€MAT II0A BHMMAHME 32 BCEKH AOTOBOP.

AMBHHTOBHAT AOTOBOP ce KAACH(HIHPA KATO AOTOBOP 33 (DHHAHCOB AHSHHT, KO C HETO CE IIPEXBBPAAT
IO CBINECTBO BCHYKH PHCKOBE M M3TOAM OT CODCTBEHOCITAa BBPXY OCHOBHHSA aKTHB, M KaTO AOTOBOP 32
OllepaTHBEH AM3HHI, aKO C HETO He C€ NPEXBBPAAT IO ChIMECTBO BCHYKH PHCKOBE M H3TOAM OT
CODCTBEHOCTTA BBPXY OCHOBHHA aKTHB.

4.10.2. Apy>KkecTBOTO KAaTO ANSHHIOAATEA

Karo AmsmHTOA2TEA, APYXKECTBOTO KAACH(HINPA CBOMTE AM3HHIOBH AOTOBODH KATO OTIEPATUBEH MAH
HHAHCOB AMSHHT.

AW3HHTOBHAT AOTOBOP Ce KAACH(PHUITMPA KATO AOTOBOP 32 (DEHAHCOB AM3MHT, 2KO C HETO C€ NPEXBbPAAT
10 CBHIIECTBO BCHYKHM PHCKOBE H M3TOAM OT CODCTBEHOCTTZ BBPXY OCHOBHHMSA aKTHB, M KATO AOTOBOD 32
OLIEpATHBEH AM3HHI, aKO C HETO He Ce IPEXBBPAAT IO CBINECTBO BCHYKH DPHCKOBE M HMSTOAM OT
cobCTBEHOCT T2 BHPXY OCHOBHHA aKTHB.

AKTHBUTE, OTAAAEHH TIO OIEPATHBHM AH3HHIOBH AOTOBODH, C€ OTPa3fBAT B OT4YETA 32 (DMHAHCOBOTO
CbCTOAHME Ha APYXeCTBOTO K Ce aMOPTHSHPAT B CBOTBETCTBHE C AMOPTH3ALIMOHHATA IIOAWTHKA,
BB3IPHETA [TO OTHOILIEHHE Ha ITOAODHH akTHBH Ha ApyxecTtsoTo, u maucksanmira va MCC 16 ,Vivors,
Mamuay 1 cbopbxenns” uaun MCC 38 , Hemartepmaann axtusn”. [IpuxoanTe OT Ha€M Ce IIPU3HABAT Ha
AnHeiTHa 6a3a 32 CPOKa Ha AMBHHIOBHS AOTOBOD.

AKIHBHTE, OTA2ACHH IIPH YCAOBHMATA HAa (DHHAHCOBHM AHM3HHTOBH AOTOBODH, CE OTPas3fBaT B OTYETA 32
JuHAHCOBOTO ChCTOAHME HA APYKECTBOTO KATO B3€MaHE, PABHO HA HETHATA MHBECTULIMA B AHSHHTOBHA
AOTOBOP. AOXOABT OT Nposak0a Ha AKTHBHTE Ce BKAFOUBA B OTYETA 32 BCCOOXBATHMA AOXOA 32
ChOTBETHUsI IepuoA. [IpusHapaHero Ha (PHMHAHCOBHA TIPHXOA C€ OCHOBaBA Ha MOAEA, OTPa3fBAlLl
IIOCTOSAHEH ITEPHOANYEH IIPOIEHT Ha Bb3BPAINAEMOCT BBPXY OCTATHYHATA HETHA MHBECTHIMS.

Apy)KCCTBOTO Ipe3 ABaTa IIPEACTABAHH IICPHOAQ HE € CTpaHa II0 AOTOBOD 32 AMBHHT B Ka4¥€CTBOTO CH Ha
AH3HUHTOAATCA.

4.11. Tecrose 32 o6e3yeHKa Ha HeMATEPHAAHH AKTHBH, MAITHHH H 000pyABaHe

ITpn msuncasBane pasmepa Ha oOeslleHKaTa APYKeCTBOTO AeDHHHPA HAN-MAAKATA PASTPAHUYINMA TPYIIa
aKTHBH, 34 KOATO MOIAT Aa 6"bAa.T OIIPEACACHH CAMOCTOAT CAHHA I'IaPI/I‘IHI/I ITOTOUH (CAI/IHI/ILIa, reHepuparia
HaPI/I‘IHI/I HOTOLIPI). B pCSyATaT HA TOBAa HAKOM OT aKTHBHTE ITOAACKAT Ha TCCT 32 06C3I_ICH'Ka Ha
HHAHBHUAYAAHA 62.32., a APyI‘I/I - Ha 6a3a Ha CAMHMIIA, TEHEPHpAIlia IIApHYIHH ITOTOLH.

Benukn aktusu 1 CAHNHNAIIH, I‘CHCPPIP&H.[H ITIApHYHH ITOTOIH, C€ TCCTBAT 32 0663H€HK’A IIOHE BCAHBXK
FOAUIIHO. BCHYKM ADYTH OTAGAHM AKTHBH MAM €AVHHLH, TEHEPHUPALIH TAPUYHH IOTOLH, CE TECTBAT 32
obesIieHKa, KOTATO CHOMTHA HAM IIPOMAHA B ODCTOSTEACTBATA MHAHMKHPAT, 9e TAXHATA 0aAaHCOBa
CTOHHOCT He MOXe Ad ObA€ Bb3CTAHOBEHA.

3a saryba oT ODesLieHKa Ce IIPU3HABA CyMaTa, C KOATO GaAaHCOBaTa CTOMHOCT Ha A3AEH aKTHB HAK
€AMHNIA, TeHePHUPAINa NapHYHH ITOTOLM, IPEBHINABA Bb3CTAHOBHUMATA WM CTOHMHOCT, KOATO € IIO-
BHCOKATA OT CIPABEAAMBATA CTOMHOCT, HAMAAEHA C PASXOAMTE ITO IIPOARKOA HA AAAEH aKTHB, M HETOBATA
croiigoct B ynotpeba. 3a Aa OIpeAeAN CTOMHOCTTA B yIOTpeba, PBKOBOACTBOTO Ha ApysxectBoTo
HM3YHCASBA OYAKBAHHTE OBACIIH IIAPHYHHM IIOTOIM 33 BCAKA EAWHHIIA, TeHEPHUPAIA IAPHYIHY IIOTOLH, U
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OIIPEACA TTOAXOAAIIHA AMCKOHTOB (baKTOp C IIeA KAAKYAMPaHe HA HACTOAILATA CTOMHOCT HA Te3H
mapuyHn motouw. AaHHNTE, M3IOASBAHH IIPH TECIBAHETO 3a o0esUeHKa, ce 0asHPaT HA ITOCACAHIH
oAODpeH OroAkeT Ha APy:KeCTBOTO, KOPHTHPAH IPH HEOOXOAMMOCT C IleA eAMMEHUpaHe Ha edekTa oT
OBACIM PEOPTaHHU3ALMH U 3HAYMTEAHH [IOAOOPEHNA Ha akTHBU. AMCKOHTOBHTE (DaKTOPH Ce OIIPEAEAAT
332 BCAKA OTAGAHA CAMHHIIA, TEHEPHPAINA IAPHYHH IIOTOLH, M OTPasfiBAT CHOTBETHHA HM PHCKOB
mpocbrA, OILleHEH OT PBKOBOACTBOTO Ha ApyxectBoro. [Ipm mpeleHka Ha PBKOBOACTBOTO Ce BB3AAra
OIleHKA Ha BBTPEITHO IPHAOOMTH HEMATEPHAAHH AKTHBH Ha AMLEHSHPAH OLICHHTEA C ITOAXOAMAIIA
KBAAMDHKALIMA.

3arybure OT ObeslleHKa HA EAMHHIIA, TEHEPHPAINA NAPHYHH IIOTOLH, CE IIOCOYBAT B HAMAAEHHE Ha
BanaHcoBaTa CyMa Ha aKTHBHTE OT TA3H CAMHHIA. 32 BCHYKHM 4KTHBH Ha APYKeCTBOTO PBKOBOACTBOTO
TIPEITEHABA TIOCAEABAIIIO AAAM CBHIIECTBYBAT HHAHMKALIMM 32 TOBa, 4e 3aryDaTa OT 0OesleHKa, IPH3HATA B
TIPEAXOAHM TOAHMHH, MOME BEeYe Ad HE CBUIECTBYBa HAM Aa € HaMaseHa, OOeslieHKa, IpHU3HATa B
NPEAXOAECH IIEPHOA, CE€ BB3CTAHOBABA, aKO BB3CTAHOBMMATA CTOHHOCT Ha EAMHHIIATA, T€HepHpalla
TAPHYHY ITOTOLM, HAABHINIABA HeHHaTa GaAAHCOBA CTOHHOCT.

4.12, ParancoBH HHCTPYMEHTH

4.12.1.11puzHaBaHe, ollcHABaHE U OTIHCBAHE
ApykecTBOTO IpH3HaBa (PUHAHCOB aKTHB HAH (DHMHAHCOB IIACHB BbB (DHHAHCOBHS CH OTYET, CAMO KOTATO
ApyxecTBOTO CTaBa CTpaHa IO AOTOBOPHHUTE KAAY3H H4 ChOTBETHHSA (DHHAHCOB MHCTPYMEHT.

[lpu repBOHATAAHOTO NMPH3HABAHE IIPEATPHATHETO OLEHABA (DMHAHCOBUTE AKTHBH (C M3KAIOYEHHE Ha
THPTOBCKHTE B3E€MAHHA, KOHMTO HAMAT CBHIIECTBEH KOMIIOHEHT Ha (DPHMHAHCHPAHE, ONPEACACH B
cvorsercrBre ¢ MCQO 15) 1 puHAHCOBHTE IACHBH IO TAXHATA CIIPABCAAMBA CTOMHOCT.

CrpaBeaAnBaTa CTOHHOCT Ha A2ACH (DMHAHCOB aKTHB/ITACHB IIPHU ITHPBOHAYMAAHOTO My IIPH3HABAHE
OOMKHOBEHO € AOTOBOPHATA IieHa. AOrOBOpH2TA IleHa 32 (PMHAHCOBU AKTHBH/ TACHBH OCBEH (DHHAHCOBU
AKTHBH, OLICHABAHM I10 CIIPABEAAMBA CTOMHOCT Ipe3 mevaAbaTa MAM 3aryDaTa, BKAIOUBA PA3XOAHTE IIO
CAEAKATa, KOMTO C€ OTHACAT IPAKO KbM IIPHAOOHBAHETO/H3AABAHETO HA (DHHAHCOBHSA HHCTPYMEHT.
PasxoanTe 1m0 cAeAKaTa HampaBeHM NpH IPHAOOHBaHeTO Ha (PHHAHCOB AKTHB W M3AABAHETO Ha
cumaHCcOB ITacHB, OLIEHABAHH IIO CIIPABEAAMBA CTOMHOCT IIpes Ie4aAbaTa HMAM 3arybara ce OTYHTAT
He3a0aBHO KATO Pa3XOA.

AXO CIpaBeAAMBATA CTOHHOCT IIPH ITbPBOHAYAAHOTO IPU3HABAHE CE PA3AMYABA OT LIEHATA HA CAEAKATZ,
TIPEAIIPHATHETO OTYHTA CIETOBOAHO TO3M MHCTPYMEHT KbM Ta3H AATA IO CAGAHHK HAYKH!

a) FIO CIPAaBEAAMBA CTOHHOCT Ha 0a3a AOKA3aHA KOTHPAHA LIEHA HA AKTHBEH I1a3ap 32 HACHTHYEH aKIuB
HMAH IaceB (T.e. BxoAdma uHGOpPMALHSA Ha HEBO 1), HAM Ha 0a3aTa Ha TEXHHKA 3a OLIEHABAHE, KOATO
M3II0A3BA CAMO AQHHH OT HabAroaaeMH IIasapy. [IpeAIpHATHETO IIPH3HABA PASAHMKATA MEKAY
CIIPaBEAAMBATA CTOMHOCT IPH IbPBOHAYAAHOTO IIPH3HABAHE M LIEHATA HA CAEAKATA KATO Hevdaaba mAn
3aryba;

0) BBB BCHYKM OCTAHAAM CAyYaM — IO CIIPAaBEAAHBA CTOHHOCT, KOPHIMPaHa, 32 Ad Ce€ OTCPOYH
PA3AHMKATa MEXAY COPABEAAHMBATA CTOMHOCT ITPHM ITBPBOHAYAAHOTO IIPH3HABAHE M I[EHATA Ha CACAKATA.
Caea IIBPBOHAYAAHOTO MPH3HABAHC IIPCAIPHATHETO ITPU3HABA Ta3M OTCPOUEHA PA3AMKA KATO Iedasba
HAM 3aTy0a CaMO AO CTEIIEHT4, B KOATO TA IPOM3THYA OT IIPOMAHATA B AaAeH (DAKTOP (BKAIOUHTEAHO
BPEMETO), KOHTO IIA3APHKTE YIACTHHIM OHXa B3€AH IIOA BHMMAHKE IIPH OIIPEACASHETO Ha LIEHATA Ha
aKTHBa HAH IIACHBA.

[Ipy ITBPBOHAYAAHOTO NPH3HABAHE APYMKECTBOTO OIGHSBA THPTOBCKHTE B3E€MAHHMA, KOMTO HAMAT
CBITIECTBEH KOMITOHEHT Ha (puHaHcHpane (onpeseseH B ceorsercsue ¢ MCPO 15), mo crorBerHaTa HM

IeHa Ha caeAKaTa (KakTo e oupeaeaeHo 3 MCPO 15).

HOKYHKa HAH HPOAZ.}KG?I H2 q)HHaHCOBH AKTHBH C€ IIPH3HABA |YPE3 M3IIOA3SBAHETO Ha CYETOBOAHO
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oTumTaHe Ha 5a3a AZTaTa HA CACAKAT2 - AATATa, HA KOATO APYKECTBOTO € ITOCAO AHTALKMMCEHT Ad 3aKYyIIH
CBbOTBCTHHUTC (i)I/IHaHCOBI/I AKTHBH.

DPuHAHCOBUTE AKTHBH Ce€ OTIIHCBAT OT OT4YeTa 33 (PHHAHCOBOTO CHCTOSHHE Ha APYIKECTBOTO, KOTATO
HpaBaTa 32 ITOAYYAaBAHE HA HapI/I"IHI/I CPCACTBa OT TE€3HW AKTHBH CA M3TCKAH, HAHM Ca ITPEXBBPACHH H
APYKECTBOTO € IPEXBBPAMAO CBIIECCTBEHATA YACT OT PHCKOBETE M IIOASHTE OT COOCTBEHOCTTA BBPXY
aKTHBA Ha APYIO APYXeCTBO (AHIIE). AKO APYKECTBOTO IPOABAXKABA Ad ABDPIKH CBIIECTBEHATA UacT OT
PHCKOBETE M IIOAZHTE, ACOITMMPAHH ChC COOCTBEHOCTTA Ha A2A€H TpaHChepupan (PHHAHCOB aKTHB, TO
HPOA’bA}KaBa Aa l'IpI/ISHaBa 2AKTHBAa B OT4YCTa 34 CbI/IHaHCOBOTO CH CBCTOAHHC, HO HPI/ISHa.Ba CbIIIO H
obesmmedeH0 3aAbAIKEHME (32€M) 32 ITOAYIEHHTE CPEACTBA.

HPI/I OTINHCBAHETO Ha dPI/IHaHCOB AKTHB B HETOBATA IAAOCT Pa3AHKATA MEKAY BGaAaHCOBATA CTOMHOCT KbM
AATATA Ha OTITHCBAHETO H IIOAYIEHOTO BB3HATPAKACHHE CE€ TIPHU3HABA B neqaAbaTa mAM 3ary6aTa.

Eaun unancos MHCTPyMEHT (AKTHB HAM IIACHB) Ce OTIIMCBA Ha AATATa, HA KOATO APYXKECTBOTO HAMA
IIOBeYe KOHTPOA BBPXYy AOTOBODHMTE IIPaBa M € NPEXBBPAMAO B 3HAYHTEAHA CTEIIEH PHCKOBETE OT
COOCTBEHOCTTa BBPXy aKTHBA. TOBa ce ITOAyYaBa, KOTATO IIPABATA CE€ PEAAHSHPAT, BAAMAHOCTTA MM €
H3TEKAA MAW €A OTKyIIEHH.

4.12.2. Kaacucpuxanus ¥ nocA€ABAILA ONEHKA
DuUHAHCOBU AKTHBH
Kaacudukammara Ha HUHAHCOBMTE AKTMBH Ce H3BBPINBA KbM AATATA HA ITBPBOHAYAAHOTO UM
IIPU3HABAHE B OT4YeTa 3a (DHHAHCOBOTO CEHCTOAHHME. B 3aBHCHMOCT OT HAYHHA HAa ITOCAEABAIIOTO
OT4YHTAHE, (DHHAHCOBHUTE AKTHBY C& KAACH(DHIIHPAT B €AHA OT CACAHHTE KaTETOPHH:

®  (HHHAHCOBH aKTHBH, OLIEHABAHH 10 aMOPTH3UPAHA CTOHHOCT;
®  bWHAHCOBH aKTUBH, OLCHABAHH ITO CIIPABEAAMBA CTOMHOCT IIpe3 IeqaAbara nAy 3arybara;
(PHHAHCOBM AKTHBHY, OLIEHABAHHY 110 CIIPABEAAHBA CIOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA C HAHM
Oes pexnacmmkanua B meuaabata mAm 3ary6aTa B 3aBHCHMOCT AZAH €2 ABATOBH HAH
KAaITHTAAOBH MHCTPYMEHTH.
ApyxectBoTo KAacuuIHpa (DHHAHCOBHTE AKTHBH KATO OLEHABAHHU BIIOCAEACTBHE ITO aMOPTH3HpPAHA
CTOMHOCT Ha 6233Ta HA CACAHHUTE ABE JCAOBHIL:
a) Ou3HEC MOAEAA 32 YIIPaBACHHE Ha (PHMHAHCOBUTE AKTHBH Ha IIPEAIPHATHETO;
0) XapaKTePHCTHKHTE HA AOTOBOPHHTE IIAPHYHM IIOTOLX HA (PHHAHCOBUA AKTHE.

PHHAHCOBU AKTHBH, OICHABAHH N0 AMOPTH3MPAHA CTOHHOCT

Tasm xaTeropus BKAIOHYBA B3eMAHKJ II0 IPEAOCTABEHH 34€MH, IAPHIHM CPEACTBA M APYTH ABATOBH
HMHCTPYMEHTH, 33 KOUTO C2 H3ITbAHEHH CACAHHTE ABE JCAOBHIL:

a) (PMHAHCOBHAT aKTMB CE€ ABPXKH B PAMKHTE HAa OHM3HEC MOAEA, YHATO LEA € AKTUBHTE A ObAAT
ABDIKAHH, 32 Al C€ CbOEPaT AOTOBOPHHUTE NAPHYHH [IOTOLWH; U

6) CBrAACHO AOTOBODHHTE YCAOBHA Ha (DHHAHCOBHMA aKTUB Ha KOHKDETHM AATH BB3HHKBAT ITAPHYIHH
TIOTOITM, KOMTO Ca EAMHCIBEHO IAAINAHHSA IIO TAABHMIIA M AWXBA BBPXY HENOTACEHATAa CyMa Ha
TA2BHHLIATA.

Tasu kaTeropus BKAIOUBA HEACPHBATHBHH (DHHAHCOBH aKTHBH, KOMTO He CE KOTHPAT Ha aKTHUBEH ITasap.
CaeA ITBPBOHAYAAHOTO IIPH3HABAHE TE C¢ OLEHMBAT IO AMOPTHSHPAHA CTOMHOCT C H3IIOA3BAaHE HA
MeToAa Ha edpeKTHBHATA AMXBA, AMCKOHTHpaHe He Ce U3BBPINBa, KOrato edeKTsT OT HEro e
HECBIIIECTBEH.

AmopTH3HpaHaTa CTOHHOCT Ha (DMHAHCOB AKTHB HAM ITACHB € CTOHHOCTTA, MO KOSTO AKTUBBT HMAH
LACHBBT € OHMA OLEHEH IIPH IThPBOHAYAAHOTO My IPH3HABAHE, MHHYC HSBBDIIEHHTE IIOTAIIEHHS IO
TAABHHIIATA, ITAIOC MAM MHHYC KyMYAQTHBHATA AMOPTH3ALMA HA BCHYKH PA3AHKI MEKAY CTOHHOCTTA TIPH
ITbPBOHAYAAHO INIPH3HABAHE M Ta3H ABAXKHMA Ha MAAEKA, H3UHCAEHA IIPU IIPHAArAHE HA METOAZ Ha
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eeKTUBHATA AMIXB2 M MHUHYC BCAKA KOPEKLHSA, BB3HHKHAAA OT OYaKBAHH KPCAWTHH 3aIyOH HAHM
ODE3IIEHKH.

® Tbpropcky B3eMaHuA

ToproBeckure BaeMaHHS ca CyMH, ABAYKHMH OT KAHEHTH IIO AOTOBOPH 32 K3BBPLIBAHE HA YCAYTH,
HM3BBPIIEHH B OOHYANHMA XOA Ha CTOMAHCKaTa AeHHOCT. OOHKHOBEHO Te Ce ABAXKAT 34 YPE&KAAHE B
KPATBK CPOK M €2 KAACH(DHUIIIPAHH KATO TeKyIIX. T'bPrOBCKATE B3EMAHUA C€ IIPU3HABAT ITbPBOHAYAAHO B
pasMep Ha Oe3yCAOBHOTO BBb3HATPAKAEHME, OCBEH AaKO ChABDKAT 3HAUMTEAHHM KOMIIOHEHTH Ha
duHaHCcHpaHe. APyKeCTBOTO ABPKHM THPIOBCKHTE CH B3EMAHHA C IleA CHOMpaHe Ha AOTOBOPEHHTE
ITAPHYHHE IIOTOLIHM ¥ CAEAOBATEAHO I'M OLIEHABA IO AMOPTH3HPAHA CTOMHOCT, KATO M3IIOA3B2 METOAQ Ha
edeKTHBHATA AMXBA., AHCKOHTHPAHE He Ce H3BBPLIBA, KOTATO €(DEKTHT OT HETO € HECHIIECTBEH.

4.12.3.0vakBaHu KPpeANTHH 3aryOu

erAMTHHTe 3ary6n OPEACTABAABAT PASAHKATA MEXAY BCHYIKH AOTOBOPHH MAPHYHH ITOTOITH, ABAMKHME
Ha APYXKECTBOTO M BCHYKH IAPHYHH IIOTOLH, KOMTO APYKECTBOTO OuakBa Aa moAyun. OuakBaHHTE
KPEAUTHHU 3aI'YGI/I Ca BEPOATHOCTHO IIPETETAEHA OILIEHKA Ha KPEAUTHHTE 321"Y6PI, KOHUTO H3HCKBAT
HpelleHKaTa Ha APyKecTBOTO.

ApyxecTBoTO IIpH3HaBa B lle9aAbaTa MAK 3aIy0aTa KATO IPHXOAM HAH Pa3sKOAH OT ODe3LIeHKa CyMaTa Ha
OYAKBAHKTE KPEAWTHH 3aIyOn (MAM TAXHOTO OOPATHO IPOABACHHE), KOHTO CE M3HCKBAT 32 KOPHUTHPAHE
H2a Kopelcm'Ba 3a O6CSHCHK2. KbM AaTaTa Ha OT4YETa, AO CTOMHOCTTA OHPCACACHa KaTo PaSMeP Ha

~
OOE€3ITCHKATA.

Ha BcAika oT4eTHa AaTa APYXKECTBOTO OLEHABA M ONPEAEAS OYAKBAHHTE KPEAMTHH 3aTyOM 3a BCEKH BHA
HHAHCOB aKTHUB HAK eKcITo3uIA. [[eATa Ha BB3IIPHETHTE IIOAXOAH 32 ODesIleHKa e A2 OBAAT NIpHU3HATH
OYaKBAHHTE KPEAWTHM 3aIyOH 32 IEAMA CPOK Ha BCHYKH (PUHAHCOBH HMHCTPYMEHTH, YHHTO KPEAMTEH
PHCK Ce € YBeAMYHA 3HAYHTEAHO CAEA IIBPBOHAYAAHOTO IPH3HABAHE — HE3aBHCHMO AAAH Ca OIICHEHH
MHAWBHAYAAHO HAM KOAGKIHBHO, KATO Ce B3eMa IIPEABHA IUAAATA DPasyMHa M apTyMeHTHPaHA
HH(QOPMALIS, BKAIOUHTEAHO H 32 OBACIIH IepHOAH. IIpH OIleHKaTa CH APYKECTBOTO OTYHTA IPOMAHATA
B PHCKA OT HACTBIIBAHE Ha HEHSITbAHEHHE IIpe3 OYaKBAHHA CPOK Ha (PHHAHCOBHA HHCTPYMCHT, KAKTO ¥
IpOMSAHATA B PasMepa Ha OYAKBAHATA KPEAMTHA 3aTy0a IIPH HCTHIIBAHE HA HEM3ITbAHEHHE. 33 Ad HAIIPABH
TA3M OLIEHKA, IPEATIPHATHETO CPABHABA PHMCKA OT HACTBIBAHE HA HEM3ITbAHEHHE M ITOTEHIIMAAHATA
3aryba npu HACTBIBAHE HA HEM3ITAHCHHE IO (PHHAHCOBMA HHCTPYMEHT KbM OTYETHATA AATA M KbM
AATATa HA ITPBOHATAAHOTO IIPH3HABAHE.

ITpu mpuAaraHeTo Ha Ta3| IOAXOA, HACOYEH KbM OBAELIETO, Ce [IPABHM PASTPAHUIEHIE MEXKAY:

® bHUHAHCOBM HMHCTPYMEHTH, YHETO KPEAUTHOTO KAYeCTBO HE C€ € BAOIIHMAO 3HAYHTEAHO CIPAMO
MOMEHT2 Ha IBPBOHAYAAHOTO IIPHU3HABAHE HAH HMAT HUECBK KpeAuTeH puck (Pasa 1) u

¢  ()HUHAHCOBM MHCTPYMEHTH, YHETO KPEAHMTHOTO KAYECTBO C€ € BAOLIMAO 3HAYHTEAHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAAHOTO IIPU3HABAHE HAM Ha KOUTO KPEAUTHHA pHCK He e Hucbk (Pasa 2)

o . Dasa 3* obxBamia (PUHAHCOBH AKTUBH, KOMTO HMMAT ODEKTHBHM AOKA3aTEACTBA 32 ODe3lleHKa KbM
OTYETHATA AATA.

OuakBaHI KPEAUTHH 3aryOH 32 12-MecedeH CPOK Ce MIPH3HABAT 32 ITHPBATA KATETOPHA, AOKATO OYAKBAHHTE
3aryOH 32 LIeAMs CPOK Ha (PHHAHCOBHMTE HHCTPYMEHTH Ce IIPU3HABAT 32 BTOPATA M TperaTa (pasa.

3a LleAWTe HA IPUAATAHE HA M3HCKBAHWATA 33 IPUAATAHE HA MOAEAA 32 OYAKBAHH KPEAWTHH 3aryOH Ha
urancosn aktuBu B MCOO 9 e paspaborena Iloamtnka mo npuaarame Ha MCPO 9. [loamrmraTa
[IPEACTABAABA PAMKA 32 OIIPEACASHE Ha:
¢  OuaxBaHM KPEAUTHH 3ary0n 3a 12 Mecerta MAH 32 IIEANS CPOK Ha HHCTPYMEHTA
®  Ouaxsann kpeautHu 3aryom (OK3) ce npusHasaT Ha 6a3a BEPOATHOCTTA OT HEM3ITbAHEHHE
Ipe3 IeAWsi CPOK Ha HHCTPYMEHTA, OCBEH aKO KPEAHTHHAT PHCK CA€A ITBPBOHAYAAHO
NIpH3HABAHE HE Ce € M3MEHMA CBIIECTBEHO, IIPH KOETO CE OTYMTAT OYAKBAHM KPEAUTHH
3aryon 3a 12 mecema. OuakBaHHTE KPEANTHH 3ary0H 3a 12 Meceiia IIPEACTABAABAT JaCTTA OT
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KDPEAWTHHTE 3aIyOH 32 CPOKA HAa HHCTPYMEHTA, BCAGACTBHE HA HEM3ITbAHEHHE, KOETO €
BB3MOXKHO A2 HACTBIIK B paMkuTe Ha 12 Mecella cAeA OTUeTHATA AATA.

4.12.3.1. TToaxoA 1 MoA€AU 3a 00e3neHKa Ha (DHHAHCOBHTE AKTHBH — HA
KOAEKTHBHA H HHAUBHAYaAHA 6a3a

[lapamerpuTe, BAHAEIIM BBPXy pasmepa Ha odakBamTe kpeamtHm saryom (OK3), ce onpeaeasr
KOAEKTHBHO B 3aBHCHMOCT OT BHA2Z M XapaKTepa Ha PasTACKAAHHTe (DHHAHCOBHM HHCTpymenTH. Ha
KOAeKTHBHA 5232 Ce OLIEHABAT OUAKBAHH KPEAWTHH 3aIyOH 32 KPEAWTH, IPyIMpaHy B moprdefian ma Hasa
oBLIN HPOAYKTOBH XapaKTepUCTHKH. KOAEKTHBHHAT IOAXOA Ce€ IPHAATd 32 €KCIIO3MUHH C PHCKOBA
Kaacuuxarus eB asza 1, 2 u 3.

Bzemanma ma APY)KCCTBOTO II0 MIPEAOCTABEHH 32€EMH HA HIOPHAWYICCKH AHWIA, C€ IIPErACKAAT Ha
HUHAVIBHAYAAHA 0a3a OTHOCHO HACTBITMAU cLOuTHA Ha HeusIbAHeHHeE., V3dmcAeHHATA 324 OYAKBAHATA
KPEAHTHA 3ary6a C€ H3BbPIUBAT YPE3 KAAKYAAIITHN Ha APYXECTBOTO, KOMTO BKAFOYBAT.

®  onenka Ha (DHHAHCOBHA HHCTPyMeHT( AUCKOHTHPAHH [IAPHIHH IOTOLM H Ap.)

L aHAAW3 M OIICHKA Ha IAATEKOCIIOCOOHOCTTA Ha APYKECTIBATA — KOHTPAr€HTH;

TIpHAOKEH € ITOAXOA 32 aHAAM3 U OLCHKATA Ha B3eMAHHATA Ha 0a3a IIAATEXOCITOCOOHOCT M IPHCBOEH
KPEAUTEH PEHTHHT Ha KOHTPAareHTA AABKHHK, M3BEKAAHE HA KOAMYECTBEHAa OITEHKA 32 KODEKLHA Ha
B3eMaHeTO(OYAKBAHA KPEAUTHA 3ary0a) Ha 6asa IIPHCHACH KPEAUTEH PEHTHHT U CHOTBETCTBAIIMSA OTOHB 1O
CTATHCTHKA HA MEXKAYHADOAHH PeHTHHIOBH arcHIMH. KpeAWTHHAT PpEeHTMHT € CBIIOCTaBEH C
MEKAYHAPOAHA CTATHCTHKA 32 BEPOATHOCTTA 32 cObABaHE Ha HeOAATOIPHATHY CHOUTHA ¥ BEPOATHOCTTA OT
dopMupae Ha KPEAHTHH 3aTyOw.

4.12.3.2. Kputepun 3a OeHKA HA 3aBHINIEH KPEAHTEH PHCK

3a 1eAnTe H2 OIpeAEAsHe Ha KOPEKTHB2 32 OY4AKBAHH KPECAMTHH 3aryOm, APyecTBOTO ChITOCTaBS HHBATA
HA KPEAWTEH DHCK, T.e. BEPOATHOCTTA OT HACTBHIIBAHE HA HEHMBITBAHEHHE KbM AATATA HA OTYETA M KbM
AATATA HA ITHPBOHAYAAHO IIPU3HABAHE HA AKTHBA. B CAyJanTe Ha KPEAMTHH AHTAKUMEHTH, IIPELIEHKATA CE
OTHACA AO BEPOATHOCTTA A2 HACTBIM HEH3ITbAHEHHE IO KPEAWTa, 32 KOWTO ce OTHACAT. AHAAMIBT Ha
IPOMEHHTE C¢ H3BBPIIBA Ha 0a3aTa HAa HAAWMYHA YMECTHA HH(OPMAIMSA, KOATO € AOCTbIIHA 32
ApPyecTBOTO H KOATO MOXe Aa ObAe OOOCHOBaHa, O3 BAATaHe Ha HM3AHIIHH PECYPCH H YCHAMAHA. Tasu
uH(OPMAITHA BRAIOUBA!

*  HCTOPHMYECKM AAHHH 32 IPEACTABAHETO Ha ONpeAeAeHM (DMHAHCOBM MHCTPYMEHTH HAW APYIH
(pHHAHCOBH HHCTPYMEHTH C IIOAOOHH PHCKOBH XaPaKTEPHUCTHKY;

* A2HHH OTHOCHO TEKYLIOTO IIPEACTABAHC Ha PA3TACKAAHHTE MHCTPYMEHTH — AONYCHAaTH Opoit
AHU B IIPOCPOYKE;

*  0DOCHOBaHH IPEATIOACKEHHSA ¥ OYAKBAHHA, KOMTO Ce OYAKBA B OBACIIE A2 ITOBAMAAT BBPXY
KPEAMTHIHS PHCK Ha PASTACKAAHHTE AKTHBH;

*  CBOTBETHA PHCKOBA KAACH(DHKALIMA, CIIOPEA KPEAHTHOTO KAYECTBO Ha (PHMHAHCOBUTE AKTHBH.

AHaAM3BT Ha IIPOMEHHUTE B KPEAHTHOTO KAYECTBO Ha (PHHAHCOBUTE AKTHBH CIPAMO I'bPBOHAYAAHOTO HM
[PU3HABAHE OIIPEACAS DHCKOBATA KM KAaCH(HKAIMA B TPH OCHOBHM (Da3M, KaKTO H ITOCAEABALIO
NIpH3HaBaHEe HA 0DesIleHKa:

¢ ®asa 1 (PEAOBHH EKCIO3UIMH) — KAACH(UIUPAT Ce (DHHAHCOBH aKTHBH 0e3 MHAMKaIus 32
yBEAMYEHHE HA KPEAUTHEA PHCK CIPAMO IIbPBOHAYAAHATA OLEHKA. APyKeCTBOTO mpusHasa 12-
meceqan OK3 3a puuancoBu akrusy, xaacuurmpany pps ®Paza 1. Auxsennre AoxoAm ce
IPU3HABAT TIO MeTOA2 Ha cbeKTHBHATA AMXBA BBPXy OpyrHaTa ©asaHCOB2 CTOMHOCT Ha
HMHCTPYMEHTA.

*  (asza 2 (eKCIO3UIMHK C HapyLueHO obcAyxBane) — KaacupmuIupar ce PMHAHCOBH aKTHBH CBbC
3HAYMMO YBEAMYCHHC Ha KDEAMTHYSA PHCK, HO Oe3 ODEKTHUBHH AOKA3ATEACTBA 31 OOeslleHKa /
OCHOBaHWA 32 NOHACAHE Ha 3aTyOM (EKCHOSHMLMATA He € B HEHMSITbAHEHHE). ApyXecTBOTO
mpusHasa OK3 3a meAus cpok Ha MHCTpyMeHT2 Npy Kaacuduramus bk Paza 2. AuxsenuTe
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AOXOAH Ce MPH3HABAT 110 METOAA Ha e(DEKTHBHATA AMXBA BBPXy OpyTHaTa 6aAaHCOBa CTOHHOCT
H2 MHCTPYMEHTA.

* @asa 3 (eKCIOSMIIMHM C KPEANTHa ODe3lLeHKa) — KAaCH(HIMPAT ce (PHHAHCOBU 4KTHBH CbC
3HAYHMO YBEAHYEHHE Ha KPEAWTHHS PHCK M C OOCKTHBHH AOKA32TEACTBA 3a HAAWYHE Ha
obe3licHKa (eKCITOSHLIME 34 KOMTO € HaAWIE ,HEeM3ITbAHEHHE™). APYKecTBOTO NpH3HABA
OYaKBAHH KPEAMTHM 3ary0H 32 IleAHs CPOK Ha MHCTPYMEHTA IIpH kAacudprkarua BB Dasa 3.

3a IteANTe HA OIPEACAAHETO HAa OYAKBAHHTE KPEAHMTHH 3aTyOM M METOAWTE 34 VIIPaBACHME Ha PHCKA B
ADYKECTBOTO, eKCIIO3UIIMHTE, KAACH(HIHPAHN KaTo HeoOcAyxBaHH ((pasa 3) ca pasaeAeHH B HAKOAKO
TIOAKATETOPHH B 3aBHCHMOCT OT AHHTE IIPOCPOYHE, HCTOPHYCCKHS OIIMT M OYAKBAHMATA 32 ChOMpameTo
Ha Te3U B3EMAHHA A2 CE H3BBPINN B PAMKHTE Ha JABAYKEH ITEPHOA.

4.12.3.3.0npeaeasine ¥ MOAEAHPAHE HA PHCKOBH MAPAMETPH

OcHoBHITE PHCKOBH ITapaMeTPH, BAKACIIH BbPXy pasmepa Ha OK3, ca:

* BepoatHocr or Hemsmeanerne (PD) - BepoATHOCTTa AaA€H KOHTpPAreHT A2 He M3IIBAHU
AOTOBOPHHTE KAQy3H, CEBP3aHH C H3IIAAIIAHE Ha ADATA. 32 BCEKH OTAEAEH IOPTQEHA IPH KOAEKTHBHO
OIIEHABAHM €KCITO3MIHM, APYKECTBOTO ITOAADDNZ HCTOPHYECKZ HH(OpPMAITMA 32 MHTPAIHATA Ha
excrrosurmpre or ®asal/®asza 2 xom Pasa 3 (,,Hemsmpanenme™). Crofimocrra Ha 12-Meceuno PD ce
OIIPEAEAR Bb3 OCHOBA Ha HaOAIOAABAHHTE TEMIIOBE HA BAOIIABAHE M Ce M3YMCAABA KATO ITHABAINA CPEAHA
crofigocT (moving average) 3a 24 MecedeH IEPHOA, KOATO IIPEAXOKAL TPHMECEIHETO, KM KPad Ha KOETO
Ce M3YHCAABA OYAKBAHATA KDEAHTHA 3aryba. ApyXecTBOTO HpHAara 6a3soB MAKPOHEYTPAAEH CLIEHAPHIT IIPH
OIIPEAEASHETO Ha mMapaMeTbpa PD, M3IIOA3BaH IpM HM3YNMCACHHE HAa PasMepa Ha OYaKBAHHTE KPEAHTHH
3aTyOM BBB BPB3KA C KPEAUTHH EKCIIO3MIMH, IIOPAAH AWIICATA Ha CHIIECTBEHA CTATHCTHYECKA 3HAYHMOCT
MexAy KoepHIHMEHTHTe HAa HEMSITbAHEHHE M H3MEHEHHA B MAKPOMKOHOMHYECKHTC IIOKA3ATEAH B
AbpaaBaTa. KOAHYIECTBEHMAT €AEMEHT Ce M34HCASBA Bb3 OCHOBA HAa IpoMAHATa B PD mpes IeAms cpok Ha
akTuBa Ha Oasa moBeAcHMeTO Ha KameHTHTe. Ha HEBO moprdelia ce M3BBPINBAT CpPaBHEHHA OTHOCHO
Tekymata PD Ao kpad Ha cpoka Ha aKTHBa KbM AaTaTa Ha ordera. Ilo perrenme ApymxectsoTo mome Aa
BAOITH (YBEAMYH) HM3YHCACHHTE ITOKa3aTeAM B HapaMeTspa PD, upes T.Hap. Management overlay, kato
AOITPAHY MapaMeTPH KOPHUTHMPA EKCITO3HMIIMH, KOHTO € MHOTO BEPOATHO A2 H3MEHAT KPHBHTE Ha
HeM3ITbAHEHHE 10 AJACHM IOPT(EeHAH OT KPEAUTHH eKCITO3HIIHH.

° Excrosumpa mpu HemsmbaHeHHe (EAD) — IOTEHIMAAHHAT Pa3Mep Ha eKCIO3HIUATA KbM
MOMEHTA Ha HeM3ITbAHEHME. PasMephT Ha eKCIIO3MIHATA JIPH HEH3ITBAHEHHE Ce ONPEAEAA B 3aBHICHMOCT
OT THIIA Ha KPEAUTA.

*  3aryba npu mensmeauerne (LGD) — choTHOIIEHME Ha 3ary0a 10 €KCITO3HIIUATA, ABAYKALIIA Ce Ha
HEHM3ITbAHEHUE Ha KOHTPATeHTa, KbM PasMepa Ha eKCITO3HIIMATA NPH HEHM3ITbAHEHME. 32 OIPeACAAHE Ha
mapamerspa LGD ApyxecTBOTO M3YHCAMBA MOTCHIMAAHATA 32Iy04, KOATO DM BB3HMKHAAL AKO AAAEHA

CKCITO3HITHA IIPEMHHE B HEU3ITBAHCHHUE. 3ary6aTa C€ U3MEPBaA YPE3 M3MEPBAHE HA IIAPUYIHATA CT OMHOCT Ha
C’b6paHI’ITe CPEACTBA 11O KPCAHMTH, H3IIAAHAAH B HECH3ITBAHCHHE.

ITapamerspsT LGD ce onpescAf HHAMBHUAYAAHO 33 BCAKA KATCTOPHA B KPEAUTHHA ITOpTdeHa, B
CHOTBETCIBME C XapPAKTCPHCTHKHMTE HA AKTHBHTE M PHCKOBHTE XAPAKTEPHCTHKHM IIPHAOXKEHM IIPH
cermenTHparero. Crofinoctra Ha LGD ce ompeaeas Bb3 OCHOBA Ha peaAHATa ChOMPAEMOCT Ha KPEAWTHTE
IIO CETMEHTH, MOAGAHMPAHA Upe3 IIbA3AINA CPeAHA CTOHHOCT (moving average) 3a 24 MecedeH IEPHOA,
KOHTO NPEAXOKAA TPHMECEYHETO, KbM Kpafd Ha KOCTO CC M3YHCAfMBA OYaKBAHATA KPEAMTHA 3aryba.
ApyxecTBOTO NpHAAra MakpOHEYTPaA€H CLIEHAPUI IIPH OIPEACASHETO Ha mapaMeTbpa LGD mopaau
AWTICATA Ha OOE3MEYEeHOCT Ha KPEAMTHTE M AMIICATA HA CBINECTBEHA CTATHCTHYECKA 3HAYHMOCT Ha
BpBb3KaTa MeXAy (pakTHueckHTe KOGPHIMEHTH M KOe(PUIIHMEHTHTE HAa HEH3ITbAHCHHEC M HM3MCHCHHA B
MAKDOHMKOHOMHYCCKHTE IIOKA3ATCAH B ABPKABATA.
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4.12.3.4.MeT0oAH 32 M3UNCAABAHE U NIPEACTABAHE HA OYAKBAHU KPEAHTHH 3ary0H IO BHAOBE
(prHAHCOBH AKTHBH

OmnenkaTa Ha OYAKBAHWTE KPEAHWTHH 3aTyOM € YCPEAHCH2 BEAHYMHA, IIPETETA€HA 34 BEPOATHOCTTA OT
HEM3ITbAHEHME ITpe3 MMBOTA HA MHCIPYMEHT4 4Ype3 OLleHfABaHe OOXBATA HAa BB3MOMKHHTE PE3YATATH.
KpeauTHuTE 3aryOH NIPEACTABASBAT HACTOAINATA CTOMHOCT HA PAa3SAMKATA MEXAY DaPHYHNTE ITOTOLH
ABAKIIMH I10 AOTOBOP M HAPHYHHTE ITOTOLH, KOUTO APYKECTBOTO PEAAHO OYAKBA A4 ITOAYHH, KATO OTYUTA
CyMHTE M KOTa BBB BPEMETO OYakBA A2 OBAAT ImoAydeHH Te. 3a LEAMTE HA ONPEACARHE HA OYAKBAHHTE
KDEAWTHH 3aIyOH, Pa3sAMKAT2 MEKAY AOTOBOPHH M OYAKBAHM IIAPWYHH NOTOLU C€ AMCKOHTHpPa ¢
ITbPBOHAYAAHHSA €(DEKTHBEH AHMXBEH IIPOLICHT II0 CACAKATA MAM KODHIHMpPAaHUWSA 32 KPCAHTHH 3aryOH
edexTHBEH ANXBEH IPOLIEHT 3a 3aKyIIEHH MAHM ITbPBOHAYAAHO Ch3AAAECHM (PHHAHCOBHU AKTHBH C KPEAWTHA
obesnenka. llsmeneHnero B KOpeKTHBA 32 3aIy0H Ce OTIMTA, KATO PE3YATAT OT ODE3LIeHKa B IeuanbaTa AU
3aIy0aTa 32 IEPHOAR.

3a (UHAHCOBM aKTHBH, OLICHABAHM II0 AMOPTHM3HPAHA CTOMHOCT, HATPYITAHHSAT KOPEKTHB HAMAASBA
GaraHCOBaTA CTOMHOCT Ha HHCTPYMEHTA B OTYeTa 32 (PUHAHCOBOTO ChCTOSHHE.

4.12.4. Moancdunupann (pHHAHCOBH AKTHBU
AKO AOTOBOPHHTE IIAPHYHH IIOTOLH Ha (PHHAHCOB aKTHB Ca GHAHM IIPEAOTOBOPEHH HAM MOAU(HIPAHH
¥ (PHHAHCOBHAT aKTHB HE € OTIIHCAH, ADY’KECTBOTO OLICHSBA AAAH € HACTBIIMAO 3HAYUTEAHO YBEATIEHHE
Ha KPEANTHHMA PHCK Ha (DMHAHCOBHA HHCTPYMEHT KaTO ChIIOCTABS:
a) PHCKA OT HACTBIIBAHE Ha HCHU3ITbAHEHHME KbM OTYETHATA A2Ta (Bb3 OCHOBa HA MOAMDHIMPAHMTE
AOTOBOPHH YCAOBHSA); K
0) pHCKa OT HACTBIIBAHE HA HEHM3ITbAHEHHE KbM AATATA HA ITbPBOHAYAAHOTO IPH3HABAHE (Bb3 OCHOBA Ha
ITHPBOHAYAAHHTE, HEMOAH(DHIIHPAHN AOTOBOPHH YCAOBHSA

4.12.5.®@uHaHCOBH MACHBH
DHHAHCOBHTE IIACHBH BKAIOYBAT 3a€MH (KPEAHTH), BKA. OOAWTAITHOHEH 3a€M, 3aABANKEHHA KbM
AOCTABYHMIIM H APYTH KOHTpareHTH. IIbpBOHaYaAHO Te Ce NpPH3HABAT B 0aAaHCa IO CIIPABEAAHBA
CTOMHOCT, HETHO OT IIPEKHTE PABXOAH ITO TPAH3AKIIHATA, 2 IOCACABALIO — IT0 AMOPTH3HPyeMa CTOHHOCT
10 METOA2 Ha epexTHBHATA AMXBa. EAeMEHTHTE, KAACH(DUIMPAHN KATO ThPTOBCKH KM APYTH 32ABANKEHTIS
OOHMKHOBEHO He Ce OIEHABAT OTHOBO, ThH KATO 33ABAXKEHHAIA CA M3BECTEHH C BHCOKA CTEIleH Ha
CHTYPHOCT M YPEKAIHETO € KPATKOCPOYHO.

4.13.11apm m DapHIHE €KBHBAACHTH
Tlaprrarmre CpeACTBa M EKBHBAACHTH BKAIOYBAT HAAMYHH IIapH B OpoH, MapHYIHM CPEACTBA ITO OAHKOBH
cverrn. [lapuannTte cpeacTBa Ha APYKECTBOTO C2 aKyMYAHPAHH B GaHKH ¢ AOODBP KPEAHMTEH PeHTHHT.
3a meAWTe HA H3TOTBAHETO HA OTYETA 32 IAPMYHUTE IOTOLH:
® MapUYHHUTE ITOCTHITAEHHA OT KAMEHTH U IADHYHHUTC [IAAINAHHMA KBM AOCTaBYUHIIM Ca
HIpeACTaBeHH OpyTHO, ¢ BrAroueH AAC;
® maarenmar AAC 1o IOKyITkw Ha ABATOTpPafiHH aKTHBH Ce€ IIOCOYBA KATO “TIAPHYHH IIOTOLH,
CBBP3aHH C ABATOTPANMHM aKTHBM  KbM IIAPUYHUTE ITOTOLM OT MHBECTHIIMOHHA ACHHOCT;
®  HETHPAHO ITPEACTABAHE Ha IIAPHMYHHTE IOTOIM Ha Peer to Peer maatdopmu.

4.14. ITerrcroHm 0 ADYTH 33ABAKEHHA KbM ITEPCOHAAA IT0 COLTHAAHOTO H TPYAOBO
32KOHOAATEACTBO
TPYAOBHTE H OCHIYPHUTEAHH OTHOIIEHHs ¢ paGoTHummTe U cayxuTeante 8 ANl TU E® TPVIT AA ce
OCHOBaBaT Ha pasnopeabute Ha Koaekca Ha Tpyaa U Ha pasmopeAbHTe Ha AeHCTBAIIIOTO OCHIYPHTEAHO
3aKOHOAATEACTBO B Perrybarka Boarapus.

Kbm ApyxecTBOTO HAMA Ch3AAAEH M (PYHKIIOHHPAIIL YaCTEeH AOOPOBOAEH OCHTYPHTEAEH (DOHA.

Kparxocpourm soxoan
KparkocpounuTe AOXOAM 32 IepcoHasa II0A (poOpMaTa Ha BBIHATPWKACHHA, OOHYCH H COLIMAAHH
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AOTIAIIAHMA U IIPHAOOHMBKH (M3HCKyeMH B paMkuTe Ha 12 Mecema cAeA Kpas Ha IEPHOAR, B KOHTO
MEPCOHAABT € HOAOKHA TPYA 34 TAX MAM € U3ITbAHHA HeOOXOAMMHTE YCAOBHUS) Ce HPU3HABAT KATO
Pa3X0A B OTYeTa 32 mmedarbata uam 3arybata U Apyrua BceoOxBaTeH AOXOA (B mewaabaTa mam 3arybaTa 3a
TOAMHATA) B [IEPHOAA, B KOMTO € IIOACKEH TPYADBT 34 TAX HAM CA M3ITHAHEHH M3HCKBAHMATA 34 TAXHOTO
ITOAYYaBaHe, M KATO TEKYILO 3aABANMKEHHE (CACA IPHCIIAAIHE HA BCHUKHM IIAATEHH BeYe CyMH H IIOAATALIH
Ce YADBHKM) B pasMep Ha HEAHCKOHTHPAaHATA MM CyMa. ABAKHMMETE OT APYKECTBOTO BHOCKH IIO
COLIMAAHOTO ¥ 3APABHO OCHTYPSIBAaHE Ce IIPM3HABAT KATO TEKYIL PAa3XOA H 32AbAXKEHHE B HEAMCKOHTHPAH
pasMep, 31€AHO U B IIEPHOAA Ha HAYHCACHHE Ha CHOTBETHHTE AOXOAH, C KOUTO T€ Ca CBBP3AHH.

KBbM AaTaTa Ha BCEKM (PHMHAHCOB OTYET APYMKECTBOTO IPABH OIEHKA Ha CyMaTa HA OYAaKBAHHTE Pa3XOAH
IO HATPYNBAIIKTE Ce KOMIIEHCHPYEeMH OTIIYCKH, KOATO Ce OYaKBa Aad ObAe HM3IIAATEHA KATO PE3YATAT OT
HEHM3IIOA3BAHOTO IIPABO Ha HATPYIIAH OTIYCK. B OIleHKaTa Ce BKAFOUBAT NPHOAM3MTEAHATA IIPELEHKA 32
Pa3sXOAMTE 33 CAMUTC BB3HATPLKACHHA U Pa3XOAUTEC 32 BHOCKH IIO 33ABAKHTEAHOTO OOIIECTBEHO K
3APABHO OCHTYPABAHE, KOMTO PaBOTOAATEART ABAXKH BBPXY TE3H CYMH.

ABATOCpOYHH AOXOAH IIPH IEHCHOHHPAHE
Coraacuo Koaekca Ha TPyAa APYKeCTBOTO B KA¥eCTBOTO My Ha pabOTOAaTEA B DbATApHA € 3aABAKEHO Aa
M3IIAAINA Ha MEePCOHAAA NIPH HACTBIBaHe Ha IIEHCHOHHA Bh3PAcT ODe3HIeTeHNe, KOETO B 3aBHCHMOCT OT
TPYAOBHA CT2K B IPEAIIPHUATHETO MOXKE A2 Bapypa MexAy 2 H 6 OpyTHH paOOTHM 3aIIA9TH KbM AQTaTa Ha
ITPEKPATABAHE HA TPYAOBOTO IPABOOTHOLICHHE.

ApyiecTBOTO € H3BBPIIHAO OLIEHKA HA [TEHCHOHHUTE 3aABAXKEHHS KbM IEPCOHAA2 B ChOTBETCTBHE C
msuckBannara Ha MCC 19 ,AoxoAm Ha Haerm Amia” Ha 0a3sa Ha IPOTHO3HPAHM IIAAIAHHA 34
CAEABAILIUITE ITET TOAMHH, AUCKOHTHPAHH KbM HACTOAINUA MOMEHT C ABATOCPOYEH AHXBEH IIPOLIEHT Ha
Ge3pHCKOBH IICHHH KHIDKA. T'bH KATO CyMATa € HECBILECTBEHA 32 IIEAMTE HA (DHHAHCOBHA OTYET KATO
118940 (mo-maako ot 0,1% or macHBHTE) B AOITBAHHTEAHO TOAAMATA HECHTYPHOCT IIPH IIPOTHO3UPAHE HA
TEKy4eCTBOTO, HHBOTO HAa ODbACIIMTE Bb3HATPAKAEHHA, CMBPHOCITA M AHCKOHTOBHMA (DakKTOp,
APYXKECTBOTO CIHTA 33 AOCTATHYHM OCHOBAHHS 32 HEHAYHCAABAHETO Ha ITOCOYEHHTE 3aAbAMKEHHUA

Aoxosm nprH Harryckage
CobraacHO MECTHHTe pasHOpeADH Ha TPYAOBOTO H OCHIYPHTEAHO 3aKOHOA2TEACTBO B Dbarapus,
APYMKECTBOTO KATO PaDOTOA2TCAAT HMa 3aABAKCHHE A4 M3IIAATH IIPHM IPEKpaTABaHe Ha TPYAOBHUA
AOI‘OBOP HPCAH HCHCI/IOHI/IPH.HC OHPCACACHI’I BHAOBE 0663HICTCHPI}L

ApyxecTBOTO IpH3HABA 3aABAKEHHS KbM ITEPCOHAAA TI0 AOXOAM TP HAIIYCKAHE IPEAM HACTBIIBAHE Ha
TIEHCHOHHA BB3PACT, KOTATO € AEMOHCIPHPAH OOBBP3Balll aHTAKMMEHT, Ha 0232 IMyOAMYHO aHOHCHPAH
TIA2H, BKA. 33 IIPECTPYKTYPHPAHE, Ad CE IIPEKPATH TPYAOBHAT AOTOBOP CbC CBOTBETHHTE AMIIA Oe3 Aa MMa
BB3MOXKHOCT A2 C€ OTMEHM, MAM IIpH (OPMAAHOTO HM3AaBAHE HAa AOKYMEHTHTE 32 AOOPOBOAHO
HarryckaHe. AOXOAM TIpM HAITyCKaHe, ITAATHMH IToBede OT 12 Mecella, ce AMCKOHTHPAT M IIPEACTABAT B
oTdeTa 32 GHHAHCOBOTO CHCTOAHHE II0 TAXHATA CETAIIHA CTOMHOCT.

4.15.CobcrpeH KarHTAA, PE3EPBIT
OcHOBHMAT KanuTaA Ha APy)KeCTBOTO OTPa3fABa HOMUHAAHATA CTOMHOCT Ha eMUTHPAHUTE aAKITHH.

A1 TU E® T'PVII AA e akiHOHEPHO APYKECTBO, PETHCIPHPAHO B perucrbpa Ha BHB karto HeGamkosa
dunanopa uHcTHTyHA. KamuraasT Ha Apyxectsoro kbM 31 Ackemspu 2024 r. e B pasmep Ha 3 500
XHA. AB. M1 OTTOBaps Ha m3ucksauuara Ha Hapeaba 26 ma BHB.

3aKoHOBHTe pesepBH ce (POPMHpPAT CBLAACHO M3HMCKBAHMATA HAa L['BPTOBCKMA 3aKOH U YCTaBa
Apyxectsoro. CpeactBata OT 34KOHOBHTE PE3epPBH MOIAT Ad CE H3IIOA3BAT CaMO 32 IIOKpHBaHE Ha
TOAMIMHATA 3aryDa M Ha 3aryOM OT IIPEAXOAHH TOAMHH. Korato cpeacTsata BBB (POHAZ AOCTHTHAT
OIIPEAEACHHs B Y CTaBa MHHIMAACH Pa3Mep, CPEACTBATA HaA Ta3H CyMa MOTAT A2 OBAAT U3IIOA3BAHH 34
yBeATIaBaHE Ha KAIIUTaA4.

HepasnpeaeaeHata medanba BKAOYBA TEKyIIHs (DHUHAHCOB PESYATAT M HATPYIAHHTE IIeHaAbH H
HETIOKPHTH 3aTyOH OT MHHAAHM FOAWHE
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3aABAKEHHATA 33 IIAAINAHE Ha AMBHAEHTH HA aKITHOHEPHTE €4 BKAIOYEHH HA PeA ,,3aABAKEHHA KbM
CBBpP3aHH AHWIfA” B OT4eTa 32 (PHHAHCOBOTO CBCTOAHME, KOIATO AHUBHAEHTHTE C2 OAOOpDEHH 3a
pasIipeseAeH¥e OT ODIIOTO CLOPAHME Ha AKIHOHEPHTE [IPEAU KPas Ha OTYETHHSA IIEPHOA,

Beruxkn TpaHsakimm cbC coOCTBeHHIMTE Ha ApPYKECTBOTO Ce INPEACTABAT OTAEAHO B OTYETA 34
IIPOMEHHTE B COOCTBEHUA KAITHTAA.

4.16.Aamsnm BEpXy A0x042

Pasxoamre 3a pAambLH, Hpu3HATH B 1redaAbara MAM 3ary0aTa, BKAIOYBAT CyMaTa Ha OTICPOYEHHTE H
TEKYILH AaHBIM, KOHTO HE €2 IIPH3HATH B APYIHMA BCEOOXBATEH AOXOA MAH AMPEKTHO B COOCTBEHMA
KaITITaA.

Tekymmre AaHBIHM AKTHBH H/UAY IIACHBH IIPEACTABAABAT TE3H 3aADAKEHHS KBM HAHM B3€MAHHA OT
AAHDbYHHTE HHCTHTYIIHH, OTHACAINM C€ 32 TEKyIIHM HMAHM IIPEAXOAHH OTYETHH IIEPHOAH, KOHTO HE ca
TIAATEHU KBM AATATA HA (PUHAHCOBHA OTYET. TeKyIMUAT AAHDBK € ABAKHMM BBPXy 0DAaraeMus AOXOA,
KOWTO Ce pasAMYaBa OT ImeuaAbara MAn 3arybaTa BbB (pHHAHCOBHTE OTIeTH. VI34NCAABAHETO HA TEKyIIMA
AAHBK € 06a3HpaH HA AAHBYHHTE CTABKH M Ha AAHBYHHTE 3aKOHM, KOHTO C4 B CHAAQ KBM KPad Ha OTYETHHA
IIEPHOA.

OrcpouenrTe AaHBIA Ce H3YHUCAABAT II0 ITACHBHHA METOA 32 BCHYKH BPEMEHHH PA3AHKH MEXAY
GaAaHCOBATA CTOHMHOCT HA AKTHBHTE M ITACHBHTE H TAXHATA AAHEBYHA OCHOBA. OTCpPOYEH AAHBK He ce
TOPEABIDKAA IIPH ITHPBOHAYAAHOTO IIPH3HABAHE HA aKTHB HAH IIaCHB, OCBEH aKO ChOTBETHATA TPAH3AKITHSA
HE 34CATA AAHBYHATA HAU CIETOBOAHATA ITevaAba.

OTCPO‘ICHI/ITC AAHBYIHH AKTHBH H ITACHUBH HE CE AMCKOHTHPAT. HPI/I TAXHOTO M3YHMCACHHE CE M3ITOA3BAT
AAHBYHH CTABKH, KOHUTO CE€ OYaKBa Al 6’I>AaT ITPHAOXKKMH 324 IIEPHOAA HA PEAAHIALIATA UM, IpH YyCAOBHE
e Te Ca BAE3AH B CHAA HAHM € CUIYPHO, Y€ 1€ BAE3HAT B CHAQ, KbM Kpa_ﬂ Ha OTYETHHA IIEPHOA.

OrcpodennTe AaHBYHM TTACHBH Ce ITPH3HABAT B IThACH pa3Mep.

OTCpO‘IeHI/I AAHBYHH aKTHBH C€ IIPH3HABAT, CAaMO aKO CBIIECTBYBA BEPOATHOCT TE€ Ad 6’I>AaT YCBOCHH
upes Owaemu obaaraemu AoxoaM. OTHOCHO TIpelleHKAaTa Ha PBKOBOACTBOTO 32 BEPOATHOCTTA 32
BB3HHKBAHE Ha ObACIH OBAaTaEMM AOXOAM, YPe3 KOMTO Ad C€ YCBOAT OTCPOUEHH AAHDYHU AKTHBH,
BIDKTE IIpuACKeHme 14.

OrcpoueHn AQHBYHH AKTHMBH M ITaCHBM C€ KOMIICHCHPAT, CaMO KOraro APyXKecTBOTO HMa IIPaBO H
HAMEPEHHE A2 KOMITEHCHPA TEKYIIIUTE AAHbYHH AKTHBH KAH ITACHBH OT CbIaTa AAHbYHA HMHCTATYLIHA.

IlpomanaTa B OTCPOUECHNTE AAHBYHH AKTHBHM HMAM ITACHBH Ce IIPHM3HABA KATO KOMIIOHEHT OT AAHbYHHA
IIPHXOA HAH Pa3XOA B IIedaAbaTa MAM 3ary0aTa, OCBEH aKO Te He Ca CBBbP3BAHH C IO3HIHH, IPU3HATH B
APYTHA BCCOOXBATCH AOXOA HAH AMPEKTHO B COOCTBEHHA KAIIMTAA, IPY KOETO CHOTBETHHAT OTCPOYECH
AAHDBK Ce IIPH3HABA B APYITA BCEOOXBATEH AOXOA HAHU B CODCTBEHMA KAITHMTAA.

CoraacHo 9A. 96, aa.l or 3KIIO mpuxoAnTe 1 pasXOAHTE OT IIOCACABALIY OLEHKHM HA (DHHAHCOBH
AKTHBH M [TACHBHM, OTYETEHH OT (DMHAHCOBM MHCTHTYLIMH, C¢ IPH3HABAT 34 AAHbYHH LIEAH B TOAMHATA HA
CYETOBOAHOTO MM OTuuTaHe. PHHAHCOBHMTE HMHCTUTYIIMH He mpHAaraT 9A. 34, 35 m 37 or 3KIIO mo
OTHOIIeHWe Ha (PUHAHCOBHTE AKTHBM H IACHBH. BbB BpB3Ka € TOBa ApPYKECTBOTO He IIPH3HABA
OTCPOYEHH AAHBIIM BLB BPB3Ka C O0€3IIeHKA Ha B3EMAHHA.

4.17.I1poBH3nH, yCAOBHH HACHBH H YCAOBHH AKTHBH

IlpoBusupTe Ce NPHU3HABAT, KOraTO MMa BEPOATHOCT CCTAIIHE 3aABAXKCHHSA B PESYATaT OT MHHAAO
CbOHTHE A2 AOBEAAT AO M3XOAMIN IIOTOK Ha PecypcH OoT ApyxecTBOTO M Moxie Aa ObAe HaIIpaBeHa
HAAEKAHA OIEHKA HA CYMaTa HA 33ABAKEHHETO. BB3MOKHO € CPOYMHOCTTA HAM CyMATa HA H3XOAANIHA
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ImaprYeH HDOTOK A2 e HecurypHa. CerammHo 3aAbAXEHHE Ce IOPaXA2 OT HAAMYMHETO Ha ITPABHO HAK
KOHCTPYKTHBHO 32ABAMKCHHE BCACACTBHC HA MHHAAH CHOMTHA, HAIIPHMED TAPAHIIME, IPABHU CIIOPOBE
mAH obpemensBary Aorosopy. [IpoBusHuTeE 32 NIPECTPYKIYPHPAHE CE IIPU3HABAT CAMO KO € paspaboTen
U mpuAOXKeH moapobeH ¢opMmaseH IAaH 32 NPECTPYKTyPHPaHe HAHM PBKOBOACTBOTO € OBABHAO
OCHOBHHTE MOMEHTH Ha IIAAHA 32 IIPECTPYKTypHPAHE IpeA Te3H, KOMTO OmXa OMAM 3acerHaAm.
IIpoBusuu 3a OpAemIH 3ary0K OT ACHHOCTTA He Ce IIPH3HABAT.

CYM&T&, KOATO C& IIPH3HABA KaTO IIPOBH3HA, €€ H3UYHNCAfBA Ha Oaza Hafi-HaAe}I{AHaTa OIICHKAa Ha
pasxoAHnTe, HCOGXOAI/INLI/I 32 YpEeKAAHE HA CETAllTHO 3AADBAXKECHHC KbM Kpas Ha OTYETHHA IIEPHOA, KATO CE
B3€MAT B IIPEABHA PHCKOBETE H HECHIYPHOCTTA, CBBP3aHM CbC CETAIITHOTO 3aABAMKCHIIC. Koraro
CBIIICCTBYBAT PEAHIIA HOAO6HH 3AABAMKEHNA, BEPOATHATA HCO6XOAHMOCF OT H3XOAMII IIOTOK 34
IIOTACABAHE HA 32ABAKCHHETO CE€ OIIDCACAA, KATO €€ OTHETE IPyIraTa Ha 3aABAKCHHUATA KAaTO IIfAAO.
HPOBI/ISI/II/ITC Ce¢ AHUCKOHTHPAT, KOTIaTO e(l)eK'I'bT OT BPEMCBHTE PA3AWKH B CTOMHOCTTA HA ImapuTe €
3HAYNTCACH.

O6CSIHCTCHI/I}I OT TPETH AWI2 BBB BPB3KA C AAACHO 3aADBAMXKCHHUE, 34 KOUTO Apyxcec’mo*ro € CHIYPHO, 1€
I1e ITOAYYH, CE€ IIPHU3HABAT KATO OTACACH aKTHB. To3Hu akTHB MOXKE U A4 HE HAABMIIIABA CTOMHOCTTA Ha
CbOTBETHATA IIPOBHU3MA.

TlpoBusumTe Ce IMPEPASTACKAAT KbM Kpas Ha BCCKH OTYETEH IIEPHOA M CTOHHOCTT2 MM Ce€ KOPHUTHDA, 34
Aa ce OTpa3H HAK-A00paTa IPHOANSHTEAHA OIIEHKA.

B CAyYaHTE, B KOUTO CE€ CYHUTA, 9€ € MAAKO BEPOATHO A2 BHB3HHMKHE H3XOAATI IIOTOK HA MKOHOMITYICCKH
PECYPCH B PEIYATAT Ha TEKYINO 3aABAKCHHC, IIACHB HE CE IIPH3HABA. VcaoBHMTE TACHBU CA€ABA Aa CC
OLIEHABAT ITOCACABAIIIO ITO ITO-BHCOKATa CTOHHOCT MEXAY OIIHCaHaTa IIO-TOPE CpaBHHMA TIPOBH3MA H
ITbPBOHAYAAHO IIPH3HATATA CyMa, HAMAACHA C HATpyIIaHaTa AMOPTH3AIHA.

BeposTHE BXOAMIIY ITOTOIM HA MKOHOMITIECKH ITOA3H, KOHTO BCE OITIE HE OTTOBAPAT HA KPUTEPHUTE 32
NPHU3HABAHE HA AKTUB, C€ CMATAT 32 YCAOBHHM aKTHBH. 1€ Ca OITHCAHH 3a€AHO C YCAOBHHTE 32AbAKEHHSA Ha
ApyxectBoTo B mpraokeHue 33.

4.18. 3gayrmy npenenKHE Ha pHKOBOACTBOTO NPH IMPHAATAHETO HA CICTOBOAHHTE IHOAHTHKH

3pauMMUTe NPENEHKM HA PBKOBOACTBOTO IIPH IPHAATAHETO HA CYETOBOAHMTE HOAWTHKHM Ha
ApPYyKeCTBOTO, KOMTO OKa3BAT HAH-CBHINECTBEHO BAHAHME BBPXY (DHMHAHCOBHTE OTIETH, CA OMHCAHU I10-
AoAy. OCHOBHHTe HM3TOYHHLH HAa HECHIYPHOCT IPH H3IOA3BAHETO HA NPHOAMBHTEAHHTE CIETOBOAHH
OLICHKH Ca OITHCAaHHU B IpuicxkeHue 4.19.

4.18.1.BeTpeIHO Ch3AAACHH HEMATEPHAAHHE AKTHBY H PA3XOAH 34 HAYYHO-
H3CACAOBATEACKA ACHHOCT

PBKOBOACTBOTO KOHTPOAMpPA BBTPEILIHHTE IIPOEKTH 32 Pa3BOMHA AEHHOCT, M3MIOA3BAMKH CHCTEMA 34
yIIpaBACHHe Ha IPOEKTH. PA3XOAHTE 32 PasBOMHA ACHHOCT ce IPH3HABAT KATO AKTWB, KOTATO OTTOBAPAT
Ha BCHYKK KPHTEPHH, AOKATO Pa3XOAUTE 32 HAYIHO-H3CACAOBATEACKA AGHHOCT CE OTPA3fABAT B MOMEHT2
Ha Bb3HHKBAHETO HM.

3a pasTPAHMYABAHETO HA HAYIHO-H3CACAOBATEACKATa (Da3a Ha AAAEH MPOEKT OT PasBOiHAaTa AeHOCT,
CYETOBOAHATA2 TIOAMTHKA Ha /PYKECTBOTO H3HCKBA IOAPOOHA IIPOTHO3A 32 HPOAWKOHTE MAH
HAMAASBAHETO HA PASXOAH, KOUTO CE€ OYAKBA A2 CE€ PEAAMSHPAT OT HeMaTepHaAHusA akTuB. IIporrosara ce
BKAFOUBA B 0OmaTa GI0AKETHA IIPOTHO34, KOTATO KAIIMTAAM3AIHATA HA PA3XOAHTE 33 PA3BOHHA ACHHOCT
3amoune. [To TO3M HAYMH Ce TapaHTHPa, Y€ YIPABACHCKOTO CYETOBOACTBO, TECTOBETE 32 ODE3IIEHKA H
OCYETOBOAABAHETO Ha BBIPEIIHO Ch3AZACHHTE HEMATCPHAAHM aKTHBHM Ce 0asHpa Ha €AHM W CBIIM
AQHHH.

PBKOBOACTBOTO Ha APYIKECTBOTO CBIIO CHOAIOAABA AAAY PA3XOAMTE 34 PA3BOIHA ACHHOCT IIPOABAXKABAT
A2 OTTOBapAT Ha KPHUTCPHUTC 3a IIpU3HaBaHe. 10Ba e HEODXOAMMO, THH KATO CIENIHATA Ia3apHa
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peaAmsanma Ha PaspabOTBAHMA IIPOAYKT € HECHIYPHA H MOME Ad HOAACKH Ha OBACINM TEeXHHYECKH
IpOGAEMH CACA MOMEHTA Ha IPH3HABAHC.

4.18.2.01cpoueHn AaHbYHH AKTHBH

OI_ICHKaTa Ha BCPO}ITHOC'ITa 3a 6"bACIJ.[I/I obAaraemMu AOXOAH 32 YCBOABAHETO HA OTCPO‘ICHI/I AAHBbTHH
aKTHBHM ce 0asmpa Ha IOCAGAHAT2 OAODpeHa OIOAMETHA NPOTrHO32, KOPHIMPAHA OTHOCHO 3HAYHMM
HeoDAaraeMu IIPUXOAYM H PasXOAHM M CHEIM(PMYHM OTPAHMYEHHS 332 IPEHACAHE HAa HEM3IIOA3BAHH
AAHDBYHH 3aIyOH HAH KPEAWTH. AaHbYHITE HOPMH B PA3SAMYHHUTE IOPHCAMKINY, B KOHTO APY:XeCTBOTO
M3BBPIIBA ACHHOCT, CHILO CE€ B3EMAT IPEABHA. AKO HAA@KAHA IIPOIHO32 32 00AaraeM AOXOA IIPEAIIOAAra
BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYEH AKTHB OCOOEHO B CAyYaM, KOIATO aKTHBBT MOMKE Aa C€
ynorpebu Oe3 BPeMEBO OIPaHHYEHHE, TOTaBa OTCPOYCHHAT AAHDYEH AKTHB Ce IIPH3HABA H3LIAAO.
HPI/ISHaBaHeTO Ha OTCPO‘{CHH AAHBYHH AaKTHBM, KOHTO IIOAACKAT HA OHPCAGACHI/I Hpa.BHI/I HAN
HKOHOMHYECKH OTIPAaHHYCHHA MAH HeCI/II'ypHOCT, ce HPCLICHﬂBa OT PBKOBOACTBOTO 34 BCCKH OTAEAEH
cAy4aif Ha 6asaTa Ha crrenmdprrasuTe PaKkTH H OOCTOATEACTBA.

ApyxecreoTo He € B 00XBaTa Ha 3aABAMKEHUTE AHIIA 32 AOITBAHHTEAHHSA KOPITIOPATHBCH AAHDBK I10 HOBHTE
[paBHA4, CbraacHO Moaeaa Ha npasuaa 110 Bropu crpab.

4.18.3. ABArOBH HHCTPYMEHTH, OLICHABAHH 110 AMOPTH3APAHA CTOHHOCT

AHAAMIDT M HAMEPEHHATA HA PBKOBOACIBOTO Ca IIOTBBPAEHH OT OHM3HEC MOAeAa Ha AbpikaHe Ha
ABATOBHTE MHCTPYMEHTH, KOMTO OTTOBAPAT HA M3HCKBAHHATA 33 IIOAYYaBaHE Ha IAAIIAHUA €AMHCTBEHO
HA TA2BHHIIA M AHXBHM H ABPXKAHE HA AKTHBHIE AO ChOHMPAHETO HAa AOTOBOPCHHTC IAPHYHM IOTOLH,
KOHTO €2 KAACH(HIIMPAHH KATO ABATOBH HMHCTPYMEHTH, OLICHABAHH IO aMOPTH3MpaHa CTOHHOCT. ToBa
pellleHre € ChOOPA3eHO C TEKYIaTa AUKBUAHOCT M KATINTAaAd HA APyHKeCTBOTO.

4.18.4.11pepasraerxaaHe HA IOAC3HHA 5KHBOT HA HEMATEPHAAHN aKTHBH, MAIIINHA H
obopyaBane

He ca manpaseHn npoMeHH B IOAESHHSA JKHBOT HA ABATOTPAMHUTE MATEPHAAHN H HEMATEPHAAHH aKTHBH
IIpes3 TEeKyILaTa (PUHAHCOBA TOAUHA.

4.18.5.Cpox Ha AM3MHIOBHTE AOTOBOPH
Tlpu ompeaeanse Ha CpOKa 33 AMBHHTOBHTE AOTOBOPH, PBKOBOACTBOTO B3€Ma IIPEABHA BCHHYKH (DaKTH M
OOCTOATEACTBA, KOHMTO Ch3AABAT MKOHOMITIECKH CTHMYA A2 VIIPAXKHABAT OILIMA 32 YABAXKABAHE HAH He
VIUP@XHABAT OILHA 32 IpekpaTsBaHe. ONIUUHTe 32 yAbAXKABAHC (MAM IIEPHOAHTE CACA OILIHHTE 32
[IPEKPATABAHE) CA BKAIOYEHH B CPOKA2 Ha AM3HHIA CAMO 4KO € AOCTATBYHO CHIYPHO, Y€ AMZHHTOBHAT
AOTOBOP € JABANKEH (HAM He € IIPEKPaTeH).
3a AM3SHHT Ha 0(DHCH OOHKHOBEHO CAGAHHTE (PaKTOPH €A HAN-ITOAXOASILIH:
® 3HAYNTEAHH CAHKIMM 33 IIPEKPATABAHE (MAM 33 HEYADBAJKABAHC), OOHMKHOBEHO ADYKECTBOTO €
CHUTYPHO, e IIle JABAKH (HAK HAMA A2 IIPEKPATH).
® aKO Ce O4YAKBA ITOAODPEHHA Ha AMSHHTOBHTE IIPaBa AA FIMAT 3HAYHTEAH2 OCTATHYHA CTOMHOCT,
OOHKHOBEHO APYXKECTBOTO C PasyMHa CHIYPHOCT IIe JABAXKH CPOK4 Ha AOTOBOPA (HMAHM HAMA A2
IIPEKPATH [IPEKPATH).
® B ApPYIH cAy4au ApPyXeCTBOTO MPEPAsTAEKAL U APYTH (PAKTOPH, BKAIOUHTEAHO MCTOPHIECKATA
MIPOABAKHTEAHOCT Ha AHMSHHIA H PA3XOAWTE H M3MEHEHHATA B On3Heca, HEOOXOAMMH 32 3aMAHA
Ha AM3HHTOBUSA AKTHB.

Omumu 32 JAbAXKABAHE HA AOTOBOPHTE, KBAECTO TAKMBA C4 BKAIOYUEHH B AOTOBOPHTE, 32 OPHCH H
TIPEBO3HH CPEACTBA He Ca BKAIOYEHH B AM3HHIOBHTE 3aADAKEHHA. APYKeCTBOTO IIPaBH HHAMBHAYAAHA
IIPELIEHKA 32 BCEKH AOTOBOP B 3aBHCHMOCT OT ITOTPEeDHOCTHTE Ha HKOHOMHYECKATA ACHHOCT.

CpOKbT Ha AM3MHIA Ce IPEOLEHABA, AKO OIIHATA ACHCTBUTEAHO Ce JIIPAKHABA (HAM He Ce YIIPAKHIBA)
uau ApyKecTBOTO Ce 3aABAKABA A2 A yIpakHU (MAM He yrpaxum). OIlleHKaTa HA PA3YMHATA CUTYPHOCT
Ce IPEepasrACKAa CAMO aKO HACTBIIH 3HAYHMMO ChOHMTHE HAH 3HAYMTECAHA IIPOMAHA B OOCTOATEACTBATA,
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KOATO 3aCATa Ta3KW OLIEHKA M TOBA € ITOA KOHTPOAA HA AMSHHIOIIOAYIATCAL.

4.19. HecurypHOCT Ha CHCTOBOAHHTE IPHOAHIHTECAHH OLCHKH
HPH H3TOTBAHETO HA (bI/IHaHCOBI/IiI OTYET P’bKOBOACTBOTO Hpa.BH peAI/IHa HPGAHOAO)KCHI/I}I, OIT€EHKHN M
AOHYCKH.HH}I OTHOCHO npnsnaBaHeTo W OIICHABAHECTO HA AKTHBH, ITACUBH, l'IpI/IXOAI/I n pasonn.
AeFCTBITeAHNTE PE3YATATH MOTAT A4 C€ PASAMYABAT OT IPEAIOAOIKEHHATA, OLIEHKHTE H AONYCKAHMSATA

Ha PBKOBOACTBOTO H B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO Ha IIPEABAPHTEAHO OLIEHEHHUTE PE3YATATH.
VudopManua OTHOCHO CHILECTBEHHTE HPEAITOAOKCHUS, OLEHKA M AOIYCKAHKA, KOHTO OKasBaT Haii-
3HAYHTEAHO BAHAHKE BBPXY IIPH3HABAHETO M OLICHABAHETO Ha aKTHBH, IIACHBH, [IPHXOAH UM PasXOAH €
TIPEACTABCHA IIO-AOAY.

4.19.1.00e3nenKa Ha He(DHHAHCOBH AKTHBH
3a 3aryba oT ODe3leHKAa Ce NPH3HABA CyMaTa, C KOATO 0AaAaHCOBATA CTOMHOCT HA A2A€H AKTHB HAW
€AMHMUIIA, TEHEPHPAINAa MAPHUYHH IIOTOIM, IIPEBHMINABA BBH3CTAHOBMMATA MM CTOMHOCT, KOSTO € IO-
BHUCOKATa OT CIIDAaBEAAHBATA CTOfIHOCT, HaMaA€H2Z C Pa3XOAHTE I1IO npoAa)K6a Ha AAACH aKTHB, H HCTOBaTa
CrofHOCT B ynotpeba. 3a A2 OIPEAeAH CTOHHOCTT2 B yroTpeba, PbKOBOACTBOTO Ha ApyikecTBOTO
H3YHCAABA OYAKBAHHNTE 6’bAeH_[I’I napmmn IIOTOITHM 32 BCAKA CAMHMIIA, reHepnpama TTAPHUYHH IIOTOIH, H
OIIPEAEAS ITOAXOAAIIUA AMCKOHTOB (PaKTop € IleA KAAKYAMPAHE HA HACTOAINATA CTOHHOCT Ha Te3n
HapI/I"-IHI/I IIOTOITH. HPH H3YHUCAABAHE Ha OYAKBAHHTEC 6’1)A€I.T.[PI TAPHYHY ITOTOIH PBKOBOACTBOTO IIPAaBU
MIPEATIOAOKEHHA OTHOCHO ObAemuTe OpyTHH meuasbu. Tesy IPEATOACIKEHHA Ca CBBP3aHH C ObAelu
cebuTHA U obcroATeACTBA. AEHCTBHTEAHHTE PE3YATATH MOTAT Ad CE€ PA3AMYABAT H A2 HAAOMKAT
3HAYHTEAHH KOPEKIIMH B aKTHBHTE Ha APYKECTBOTO IIPE3 CACABALIATA OTYETHA TOAUHA,
B nosedero cayuam npm OIpeACAsHETO Ha IIPHAOKHMMHA AHMCKOHTOB (DaKTOp Ce IpdBH OLICHKA Ha
ITOAXOAAIIIIITC KOPCKL[I/II/I BBB BPB3KA C HaSapHI/DI PHCK Hu pHCKOBI/ITC CbaI(TOPI/I, KOHTO Ca CI'IeHI/I(pI/I‘IHI/I 32
OTACAHHTC aKTHEBH.
HPCS IIPEACTABEHHTE OTUYETHH IIEPHOAHN APY}KCCTB(YI' 'O HE € HACmH(i)HSHPMO HHAWKAITIY 34 O6C3LICHK3.
Ha HETEKYINHU aKTHBH AO TAXHATA Bb3CTAHOBHMA CTOMHOCT.
Tlpes oryerHma mepomaA 3a IleAWTe Ha TeCTa 32 ODE3IEHKA HA BBTPEINHO IPHACOHTIH ABATOTPANHU
HEMATCPUAAHH AKTUBHU Apy}KCC’I’BOTO € BB3AOKHAO OLICHKA IIO CIPABEAAMBA CTOMHOCT Ha AHIEH3NWPAH
OLICHHTEA C IIOAXOAALILA KBa.API(l)HKaLII/Iﬂ. HPCI.ICHKaTa HA P’bKOBOACTBOTO €, Y€ HAMA HHAWKALINN 32
00esIIeHKa Ha BBTPEIHO NPHAOOHTH ABATOTPAHHN HEMATCPHAAHH aKTHBIL

4.19.2.ITosesen 2KMBOT HA AMOPTH3NPYEMH AKTHBH
PLKOBOACTBOTO IpepasTAek A TTOAC3HMA KHBOT HA aMOPTH3HUPYEMHTE aKTHBH B Kpad Ha BCEKH OTHETEH
TIEPHOA.
Kby 31 aAeremspu 2023 1. ppKOBOACTBOTO OIPEACAS IIOAE3HHA XHBOT HA AKTHBHTE, KOHTO IIPEACTABAABA
OYaKBAHHAT CPOK Ha IIOA3BAHE HAa AKTHBHTE OT Apy)KCCTBOTO. Aefzic’mm CAHHAT ITIOAC3EH XHBOT MOXE Ad
ce PaSAI/I‘IaBa oT HaHPa.'BCHaTa OIIEHKA TIOPaAr TEXHHYECKO M MOPAAHO PI3X2.6EB?1HC, IIPEAMMHO H2a
codTyepHH IIPOAYKTH B KOMITIOTBPHO 0DOpyABaHe.

4.19.3.0npeAersiHe HA OUAKBAHU KPEAHTHH 3aryou
Ha BcAka oT9eTHa AaTa APYMKECTBOTO OICHfABA M OIPCACAA OYAKBAHHTC KPCAMTHH 3aIyOH 3a
HPCAOCTQBCHI/I 3a€MH, HapI/I‘IHI/I CpeACTBa )59 APYI‘I/I ABATOBH HHCTPYMCHTPI, KATO C€ B3€Ma HpeABHA ITAAaTa
pasyMHa H apIyMeHTHpaH2 HH(OPMALA, BKAIOUHTEAHO M 32 ObAemim nepmoan. IIpm ouenkara cu
APYXE€CTBOTO OTHHTA IIPOMAHATA B PHCKA OT HACTBIIBAHE HA HEH3IYbAHEHHE IIPe3 OYaKBAHMA CPOK Ha
(pHHAHCOBHA MHCIPYMCHT K ce Da3Hpa B 3HAYHMTEAHA CTEleH Ha IIPOTHO3H, IPHOAHM3UTEAHa OIICHKA H
MHHAA ONHT U CITelMUYIHH, ONEPATHBHH M APYIH HHAMBHAYAAHH XapaKTEPHCTHKH. 3arybaTa IIpu
HEH3IThAHEHHE Ce H3YHCASBA TIO BPEMEBH MHTEPBAAH C MECEYHA YECTOT4, 32 Ad CE OTUETE TOBA, Y€ 3aeMU
B PASAMYHA CTEIEH Ha 3aKbCHEHHE Ha OOCAYKBAHETO HMMAT PASAMYHE IPOLIEHTH Ha CbOHpPAEMOCT.
Hszunucaennre BCPOHTHOCI'I/I 32 HCHU3ITBAHCHHEC H 3aI'Y6I/I HPPI HCH3ITbAHCHHC CE l'IpI/IAaI‘aT KBbM BCEKH
3aeM, H IOAyJeHHTe OLEHKM Ce AWCKOHTHPAT KbM AQTATA Ha OIEHSBaHe Ha moptdeiiaa.
AMCKOHTHPAHETO Ce IIPABH IPH IIPEAITOAOKEHHE 334 OYaKBAHA 3ary0a KbM Kpad HAa MAKCHMAAHHA CPOK
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rnpy HemsirbAHeHwe. CyMaTa OT Te3M AMCKOHTHPAHH CTOMHOCTH A2Ba OYaKBAHAT2 KPEAHTHA 3aryba Ha
roptdefiaa.

4.19.4.Au3HHTOBH AOTOBOPH - OIPEACAAHE HA IOAXOAAIINA AUCKOHTOB IIPOIEHT 3a
OLICHKA HA AH3MHIOBUTE 3aABAMKCHHA
Korato ApyecTBOTO He MOME ACCHO A2 OIPEAEAM AMXBEHUS IPOILEHT, BKAFOUEH B AM3HHI2, H3IIOA3BA
AMXBEHHSAT IIPOLIEHT, KOHTO APyKecTBOTO 01 TPAOBAAO A4 ITAATH, 32 A2 B3EME 3a€M 32 IIOAODEH CPOK H C
ITOAODHA TapaHIuA, 33 A2 IIOAYYH CPEACTBATA, HEOOXOAMME 32 IPHAOOHBAHETO Ha AKTHB C ITOAOOHA
CTOMHOCT M XapaKT€PHCTHKH Ha AKTHBA C IIPaBO Ha IIOA3BaHe, B IIOAODHA HMKOHOMHYECKA CPEAA.
CA€AOBATEAHO HBIIOASBAHHAT AHMXBEH IIPOLIEHT OTpasfABa TOBA, KoeTo Apyxectsoro ,,0m TpabBaro Aa
ImAaTH, KOETO M3HCKBA OLIEHKA, KOTAaTO HAMA HAAMYHY HAOAFOAQEMH AHUXBEHH ITPOIEHTH HAH KOTATO Te
TpAOBa A2 OBAAT KOPHTHPAHH, 32 A2 OTPA3AT CPOKHT M YCAOBHAT2 HA AM3HHTA.

3a Aa onpeAeAu AuepEHIMAAHIS ANXBEH [IPOLIEHT 32 HaeTH oducH, ApyxecTBOTO:!

® 32 IleAWTe Ha OLEHKATA HA I[€HATA HA IIPHBAEYHHA KAIIMTAA € HM3IIOA3BAHA METOAMKA 32
ompeAeAsiHe HA CHHTCTHYHHA PEHTHHT Ha A3ACHA KOMIIAHMA, Oa3sHpaHa HA METOAMTE Ha
YIBBPDACHH HMCHA B TCOPHATA Ha oueHABaHeTo. OIPEACAAHETO HA CHOTBETHHA CHHTETHUECH
PeHTHHT OT CBOS CTpaHa CTaBa Ha 6a3a Ha KOeHLMEHTHT Ha IIOKPHTHE Ha PA3XOAUTE 32 AUXBH
(interest coverage ratio), KOHTO € OCHOBEH IIOKAa3aT€A 34 IIOBEYETO KPEAMTHM arcHIMH. 3a
LIEAWTe HA OLEHKAT4, KATO IIa3apEH AWXBEH IPOIIEHT € H3IIOA3BAHA AOXOAHOCTTA HA
Gbarapckute AbATOCpodHM AcceTroAuinHE AITK. IlpomeHTsT KBM A2TATA HA CHCTABAHE Ha
OT4eTa, CbIAACHO IIPELEHKATA Ha PBKOBACTBOTO € B pasMep Ha 6%(2023 6%).

3a A2 onpeAeAr AnQEPEHIMAAHNA ANXBEH IIPOLIEHT 33 HAETH aBTOMOOHAH, APYKeCTBOTO H3IIOA3BA:

® AudepeHLIHAAHHA AHMXBEH IIPOLIEHT H2 HACMOAATEAf, IPHACKHM 32 CXOAHH dKIHBH.
IsmoasBaHuAT IPOIEHT € B pasMep Ha 3%.

4.19.5.A0x0AH1 Ha IEPCOHAAA IPH HATTyCKAHE
ApYKeCTBOTO € H3BBPIIHMAO OLIEHKA Ha IIEHCHOHHHTE 33ABAKEHHA KbM IIEPCOHAAA B CHOTBETCTBHE C
nmaucksaamara Ha MCC 19 | Aoxoan Ha Haerm aAwmma”. Tasu omeHka HM3NCKBA Aa OBAAT HAIIpaBeHU
[IPEATIOAOKEHHI 33 HOPMATa Ha AMCKOHTHPaHe, OBACINOTO HAPACTBAHE Ha 3AIIAATHTE, TEKyJeCTBOTO Ha
IIEPCOHAA2 M HHMBATA HA CMBPTHOCT. [lopasn ABATOCPOYHHA XapakTep Ha AOXOAHTE HA HEPCOHAAA ITPH
IIEHCHOHHpPAHE, Te3H IIPEATOAOKEHHA €2 OOCKT Ha 3HATHTCAHA HECHTYPHOCT.

4.19.6.0OnensaBane 00 CIPaBeAAHBA CTOHHOCT

CripaBepAnBaTa CTOMHOCT € LIEHATA, KOATO O OHAA ITOAydYeHa IIPH NPOADKOATA Ha AAACH aKTHB HAM
IIA2TCHA IIPH IIPEXBBPAAHETO HA IIACHB B OOHMYAIHA CACAKA MEXAY HE3aBHCHMM ITa3aDHH YIACTHHIIM Ha
AATaTa Ha OIICHABAHETO. CHPaBCAAI/IBaTa CTOMHOCT € H3XOAAIIIA ILIEHA M CE 6a3npa Ha HPCAHOAO)KCHI/ICTO,
e onepanmiaTa 1o npoAa>K6aTa IIe ce peaAHBHPa HAM Ha OCHOBHHA I123ap 32 TO3H aKTHUB HAM ITACHB, HAH
B CAY‘IafI HAa AMIICA Ha OCHOBCH IIasap — Ha Haﬁ—H3I‘OAHHﬁ masap 3a aKTHBA HAH ITaCHBa. Kaxkro
OIIPEACACHHAT KATO OCHOBEH, TAaKA M HAH-M3rOAHHAT I[1a3ap €A TAKHBA IIA3aPH, AO KOHTO APYKECTBOTO
32ABAKHTEAHO HMA AOCTDII.

VlamepBamero Ha CIpaBeAAHBATa CTOHHOCT €€ NPaBM OT TO3MIMATA HA ITPEATIOAOKEHMATA H
[IpeIleHKHTe, KOUTO OHXa HAIPABHAHM IOTEHIMAAHUTE IA3aPHM YIACTHUIH KOTATO Te OHMXa OIIPEAeASAH
LIEHATa HA CbOTBCTHHA aKIMB MAM ITACHB, KATO Ce€ AOIYCKa, e Te Orxa AeHCIBAaAM 32 ITOCTHTaHE Ha Hali-
A0Dpa CTOIAHCKA M3T0AA OT HETO 32 TAX.

4.19.7. HeCHIypHOCT NPH OLNPEACATHE HA 3a3ABAKEHHATA Ha APYIKeCTBOTO 34
KOPHOPATHBEH AAHBK 1 HECHITYPHH YCAOBHH AAHBYHH NACHBH
P’I)KOBOACTBOTO Ha APY)KCCTBOTO [ HaHpaBHAO OITCHKA AAAW € BCPO}ITHO AAHBIHUAT OpI‘aH Ad HPHCMe
HECHIYPHO AAHBYHO TpeTHpaHe. B CBOATA AEHHOCT APY/KECTBOTO Ce € ChOOPasHAO C AaHBYHATA
[IP2aKTHK2 ¥ BEPOATHOTO AAHBYHO TPETHPAHETO, M CAGAOBATEAHO oOOAaraeMaTa nedarba (AaEbuHA
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3ary6a), AAHBYHHUTC OCHOBH, HCHU3ITOASBAHHTE AAHBYHN 3ary6n, HCH3IIOA3BAHHTE AAHDBYHH KPEAUTH H
AAHDYHATA CTABKA, CbOTBCTCIBAT HA HM3IIOA3BAHOTO W OYAKBAHO TPETHPAHC, KOCTO IIE 6’bAe H3IIOA3BAHO
TIpH AeKAapPIpaHC Ha AAE'BLIMTE BBPXY AOXOAMTE.

4.19.8.Brnpoocn, CBEp3aHA C KAIMATA

A’bAI‘OCPO‘IHI’ITC IIOCACAHIT OT IIPOMEHUTE B KAMMATA BBPXY (bHHaHCOBI/ITC OT4E€TH Ca TPYAHH 32
TIPEABIDKAAHE H U3HCKBAT OT TIPEANIPHATHATA Ad IIPABAT 3HATHTCAHN IIPEATIOAOKEHHA B Ad pa3pa60TBaT
HPHGAI/ISI/IT €AHH OITCHKII.

PuckoBeTe, NIPEAUSBHKAHM OT KAMMATHYHMTE IIPOMEHH, MOTAT Ad HMAT ObACINM HeOAArOTpHATHH
rnocaeau 3a GmsHec AedHOCTHTE Ha ApPYyKecTBOTO. Te3M PHCKOBC MOTAaT Aa BKAFOYBAT PHCKOBE,
CBBP34HH PEIYAATOPHM IIPOMEHH, a CBIIO UM (PH3HMYECKH PHCKOBE. P'PKOBOACIBOTO HENPEKBCHATO
OLIEHABA BB3ACHCTBHETO Ha CBBP3aHHUTE C KAMMATA BBIPOCH M CcumTa, 9e ¥KbM 31 Mapr 2024 r. Hava
3HAYMTEAHH PHCKOBE, IIPEAM3BHKAHH OT KAMMATHYHHTE IIPOMEHH, KOHTO OHXa MOTAM A2 OK®KaT
HETATMBHO M CBINECTBEHO BAMAHME BbPXy (pHHaHCOBUTe ordern Ha ApyxectBoro. Crparermsara Ha At
Tu Ed 32 HamardBaHe Ha OTIEYATBKA, KOHTO AEHHOCITA Ha KOMIIHAMATA MMa BBPXY €KOAOTHATA €
AWIVTAAHM3ALMATA Ha BCHYKH €TAIIH OT OITePallyHTe.

5. TIIPXOAU OT ®PMMTHAHCOBIM AKTHUBHU

Oruerennre mpuxopun keM 31 Aexemspn 2024 1. ca dopMmpaHM OT HPHUXOAH OT AWXBH IIO
IIPEAOCTABEHH KPEAWTH, IIPHXOAH OT TAKCH, IPHXOAM OT HEYCTOHKH, MIPHXOAM OT APYTH (hbHHAaHCOBH

aKTHBH, 000COBEHH B CACAHHTE TPYIIH:

31 AexeMBpn 31 Aexemspn
2024 2023
IIpuxXoAM OT AMXBH IIO 33€MH H2 KPEAUTOIIOAYIATEAN 5492 2950
Taxcu 4 631 2974
Heycroixu 14 620 10 235
24743 16 159
Apyru 30
ITpuaxoan o1 puHARCOBHE AKTHBH 24 743 16 189
6. ITPIXOAH OT AOT'OBOPH C KAMEHTHU
31 AexemBpu 31 AexemBpu
2024 2023
XHA. AB. XHA. AB,
TIpuxoAHUTE OT AOTOBOPH C KAMEHTH BKAIOYBAT ITPHXOAU

OT YCAYTH 264 245

IIpuxoAH OT KOMHCHOHHH TIO AOTOBOPH C KAHEHTH 1205
Ilpuxoan ot Aorosopn 1469 245

7. APYI'M ITPUXOAU

31 AexemBpn 31 Aexemepn
2024 2023
Apyru npuzoau 134 18
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8. PA3XOAU 3A MATEPHWAAN Y1 BBHIITHU YCAYT'H

PZ.?XOAHTC 32 MATEPHAAH H BEHIIHH JCAVIH BKAIOYBAT:

31 AexemBpn 31 AekemBpu
2024 2023
XHA. AB. XHA. AB.
KoncymaTupy 1 KaHUEAAPCKHY MATEPHAAN (36) (60)
Pazxoanre 32 Marepaasd (36) (60)
ITpaBHu 1 APYIH KOHCYATAHTCKH YCAYTH (444) (386)
Pazzoau 3a pekaama (715) (435)
TeaedOHH ¥ HHTePHET KOMyHHKAITUA (146) (121)
CueToBOAHO ODCAyIKBAHE (182) (158)
Pexuiina IoAApBKKa (76) (70)
TexHmaecKa TOAAPBIKKA (274 (161)
Apyru yeayru (79) (284)
Kparxocpous, IpOMEHAUBY AM3HETOBH PA3XOAU (48) (50)
Oaut (13) (13)
Paszxosure 32 BHHIITHH yCAYTH (1977) (1678)
O6mo pazxoAH 32 MATEPHAAH H BBHIIHI YCAVIH (2 013) (1738)
KpaTkocpounuTte IPOMEHAUBH AMSHHTOBH IAAIAHIA BKAFOYBAT:
31 AexemBpn 31 AexemBpH
2024 2023
XHA. AB. XHA. AB.
Haem odnc obopyasane (17) (14
Kpatxocpouenu HaeMu (31) (36)
Paszxosmre 3a MarepHasn (48) (50)
9. PA3XOAMH 3A ITEPCOHAAA
Pasxospre 3a HEPCOHAAR BRAFOUBAT:
31 AexemBpnu 31 AexemBpn
2024 2023
Texyrum Bb3HATPAKACHIS (3797 (3137)
Brocku o commasHo ocurypasane (444) (357)
(4 241) (3 494)
10. APYTU PA3XOAM 3A AEMTHOCTTA
ApYyTHTE pa3X0AH 33 ACHHOCTTA BKAIOUBAT:
31 Aexemspn 31 AexemBpn
2024 2023
Taxcu Peer to peer maaropmu (400) (297)
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Apyra yeayr 12) (246)
Taxcu APyrH AOTOBOPH 32 KOHCYATAHTCKH YCAYTH (85) (43)
AAC eBBpzano ¢ aoctasxu 110 uA. 84 or SAAC @) (194)
H3pbHCBACOHN B CHACOHH TAKCH (1 068) (489)
Taxcr HOM u BHB (129) (68)
TBO u ApyrH AaHbBLIH (195) (100)
3aCcTpaxoBKH (3)
Harpaawu u xamrmasym (15) (19

(2375) (1459)

11. PA3XOAH 3A OUAKBAHA KPEAUTHA 3ATYBA 3A ITPEAOCTABEHHM KPEAUTU,
HETHO

Ilpe3 Texymma mepHOA Ca NIPHU3HATH PA3KOAM 32 OYAKBAHA KPEAHTHa 3aryba Ha B3eMaHUA B pasMep Ha 9
080 xma. AB., (kbM 31 Aexemspu 2023: 4 925 xmA. AB.) IpeACTaBAABAUIH OGE3IEHKA HA B3EMAHUA IIO
IIPEAOCTABEHH KPEAHTH C IIPOCPOUHE, CBIAACHO IIPHETATa (PUPMEHA IIOAHTHEKA.

31 AexemBpu 31 AexemBpn

2024 2023

XHA. AB. XHA. AB.

Hauncaena 3a meproaa (9 080) (4 925)
Herro (9 080) (4 925)
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12. PA3XOAHM 3A AIXBU 11 APYT'Y1 ®MTHAHCOBH PA3XOAN

BaHkoBY TAKCH M KOMHCHOHHU
PasxoaAu 32 AmxBH
Pasxoan 10 BaAyTHH onepartuu

31 Aexemepu 31 Aexemspn
2024 2023

(116) (87)

(2741) (1 695)

(57) (14)

(2914) (1796)

13. HEMATEPMAAHH AKTHBH, MAIITMHH 11 OBOPYABAHE

HEMHTEPIIHAIIHTG AKTHBH, MAILIHWHHATEC H 050P}’ABHHCTO BEAIOYBAT:

Bpyrma crofimocr xeM 01 auyapn.2024
B mawasoro ma mepmoaa

ITocremman mpe3 mepuoaa

W3aesan npes meproaa

Bpyraa croiisoct xbM 31 AexemBpu
2024

AmopTnsanmuu

CroiigocT Ha amMopTH3amumTe KbM 01
Auyapu 2024

Hawmicaenn 3a mepuoaa

Croiinoct Ha aMopTH3amuuTe KbM 31

Aexemepn 2024

Baaancosa croiinocT B Kpas Ha
mepHEOAA

IMTporpaman Kommrorspea Cromanckm Codrryep B

O6mro
IPOAYKTH TeXHUKA HHBEHTAp pa3paborka
XHA. AB. XHA, AB. XHA. AB. XHA. AB.  XHA. AB.
1478 48 4 61 1591
61 19 14 94
©1) (61)
1539 67 18 - 1624
593 17 3 - 613
205 27 2 234
798 44 5 - 847
741 23 13 - 777
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2023

Bpyraa crofimoct kbm 01 sryapn.2023
B magasoTo ma meproaa

INocTbnmAal Ipes HEPHOAL

Hsaeszan npes meproaa

Bpyrna croiimocr xbM 31 Aexemspn
2023

Anoprazanuu

CroiinocT Ha amopTH3anuaTe KbM 01
smyapn 2023

Haumcaenn 3a mepmoaa

Hzae3anm npes mepmoaa
CrotinocT Ha aMopTU3aEATE KbM 31

Aexenmspn 2023

Basancoea croitHocT B Xpas Ha
HEPHOAA

ITporpamun
IPOAYKTH 1

prem— Kommrorspaa Cromasckm Codryep B O6mo

TeXHUKA HHBEHTap pa3paborka

HEMATEPHAAHM
AKTHBH

XHA. AB, XHA. AB, XHA. AB, XHA. AB.  XHA. AB,

1597 131 33 61 1822

31 1 32

(119) (114) (30) (263)

1478 48 4 61 1591

530 111 32 - 673

199 20 1 220

(136) (114) (30) ) (280)

593 17 3 - 613

885 31 1 61 978

ApyKecTBOTO HfMa ChILECTBEHH AOTOBOPHH 3aAbAKEHMA 32 IPUAODHBAHE HAa ABATOTPANHN MATEPHAAHM
HAUW HeMaTepHaAHH akTHBH KbM 31 Aexemspm 2024 1.
Koy 31 Aexemspu 2024 1. HAMA yIPEACHH TEXECTH BBPXY ABATOTPANHU MATEPHAAHM H HEMATEPHAAHU

AKTHBH Ha APYKECTBOTO.
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14. AKTHIBU CITPABO HA ITOA3BAHE

AKTHBHTE C OPABO HA H0A3ZBAHE BRAIOYBAT:
2024

AKTHBH C NpaBO Ha OA3BAHE

BpyrHa croiiroct kpMm 01.01.2024
IMocremuan npes mepuoasa
HMsaesam mpes nepuoaa

Bpyrna croiinoct xbM 31 AexemBpu 2024

Avoprasanun
Croiiroct Ha amopTusammnTe kpM 01.01.2024
Haaucaenn 3a mepuoaa

Croitnoct Ha aMopTH3anuATe KBM 31 AeKkeMBpH
2024

BarancoBa CTOHHOCT B KpaA HA IIepHOAA

2023

AxrnBn C IpaBo HA MOA3BaHeE

Bpyraa croiimocr xem 01.01.2023

IlocTemuau Ipe3 mepHoAa

H3aesan mpes mepHOAA

BpytHa croiinocT xpM 31.12.2023
Amoprasanun

CroiimocT Ha amopTH3amunre kbM 01.01.2023
Ha=mcaenu 3a mepuoaa

W3ae3an mpes mepuoaa

Croiinoct Ha amopruszanunTe KbM 31.12.2023
Baaancosa croiiroct xbm 31.12.2023

Tpascnopran

Crpaan cpeAcTBa OBmo
XHA. AB. XHA. AB, XHA. AB.
1355 54 1409
i 311
1666 54 1720
8n 47 918
291 7 298
1162 54 1216
504 - 504

C TpancuoopTaEn OG0

TPast CpeAcTBa -

XHA. AB. XHA. AB. XHA. AB.

1252 54 1306

103 103

0

1355 54 1409

579 36 615

292 11 303

0

871 47 918

484 7 491

VsBbpuren e IperAeA Ha BCHYKA 3HAYNMH ABATOTPAHHH MATEPHAAHH H HEMATEPHAAHHM aKTHBH KbM 31
Aexemspr 2024 TOAMH2 C IleA IIPOBEPKA 33 HAAMMUE HA AAHHH 32 ODE3IICHKA, B PE3YATAT Ha KOETO €
JCTAHOBEHO, Y€ HAMA CBINECTBEHHM PASAMYHA MEXAy TPEHOCHATa CTOMHOCT HA AKTUBHUTE M TEXHHTE

Bb3CTAHOBHMMU CTOMHOCTH.
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15. BBEMAHIA ITO ITPEAOCTABEHUY KPEAVITHU

Bsemauns nio HHCTUTYITMOHAAHH CCKTOPPI

31 AexemBpu 31 AexkemBpn
2024 2023
Baemamma oT KPEAMTONOAYYATEAH (PH3HHMECKH AMLIA
(mopTdoano Ha koAekTHBHA Ga3a) 30 443 22243
Bsemanun or ropuAmgeckn Anma (ITopTgOAHO HA
KOAEKTHBHA 02a32) 2365 632
32 808 22 875
31 Aexempu 2024 31 AexemBpu 2023
XHA. AB. XHA. AB.
Baemamus oT KAMEHTH, OPYTHA CyMa IIPEAH OOe3IIeHKa 42 828 28 109
Ilpusnatn obesrieHKH 3a OYaKBAHA KPEAHMTHA 3aryDa (12 289) (5 809)
B3ieManusa oT KAMEHTH, HETHO 30 539 22 300
CrpaeOHHI B3eMaHMS IO IIPEAOCTABEHH KPEAHTH 1239 978
IIpnsnaTy obesrieHKy 3a O4aKBaHA KPEAUTHA 3aryda (1 239) (978)
CpAcOHU B3eMaHHA, HETHO - -
30 539 22 300
INpeansarenu xpeanTa (96) (57)
Hero B3eMaHHA OT KAHEHTH 30 443 22243

OmpeaeaeHaTa ouakBaHa KpeAuTHa 3ary0a kbM 31 Aexemepm 2024 r. Ha HPEAOCTABEHH 3a€MH € KAKTO

CAEABa:

OGesnenka o610 Ha puHAHCOBH
AKTHBH, OTYHTAHH 10 AMOPTH3HPYEMA

CTOHHOCT

31 Aexemspn 2024 31 Aexemspu 2023

XHA. AB XHA. AB

Caaao xbM 1 aryapu 2024 (6787) (3329
[Ipu3maTa ouakBaHa KPEAUTHA 3aTy0a 3a TEKYIIHA IIEPHOA (9 080) (4 913)
Ornrcana obeslieHKa Ha IIPOAAACHH KPEAHTH 2339 1455
KsM 31 AexemBpu 2024 (13 528) (6 787)

KauecTBo Ha KpeAnTHHA HOpTdeiia

31 Aexemspn 2024 ®azal ®aza 2 ®aza 3 O6mpo
XHA. AB.  XHA. AB.  XHA. AB. XHA. AB.
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BpyrHa 6aaancosa cToiHOCT 16 294 11 883 14 651 42 828
3aryba oT obesterka (37) (5 015) (7 237) (12 289)
Herna croiinocr 16 257 6 868 7414 30 539

Kauecteo Ha kpeAnTHUA NOPTheiia

31 Aexemspu 2023 ®azal ®aza 2 ®aza 3 O61o

XHA. AB. XHA. AB. XHA. AB. XFA. AB.
BpyrHa 6asarcosa cTofiHOCT 8 869 8 891 10 348 28 109
3aryba oT obesrierka (67) (1267) (4 475) (5 809)
Herna croiisoct 8 802 7 624 5873 22 300

Kauecrteo Ha kpeanTHHA NOpTdeiia 32 ChACOHN B3eMaHUA

31 Aexemspnu 2024 Ddazal Paza 2 Paza3 0O0mo
Bpyrna 6asarcopa croiiHOCT - - 1239 1239

3aryba or obesrierka - - (1239) (1239
Herna croiinoct - - -

KauecrBo Ha KpeAUTHHA DOPTQeiia 32 ChACOHN B3eMaHHA

31 Aexemspu 2023 ®azal ®a3za 2 ®a3za 3 O6mmo

XHA. AB. XHA., AB. XHA. AB. XHA, AB.
BpytHa 6asancoBa cTofiHOCT - - 978 978
3aryba or obesrieHka - - (978) (978)
Herna croiinoct - -

Tlpes 2024 r e peasmsmpana mpoAaxOa Ha B3emanma. EcbexTsT oT mpoaaxbata BbpXy moprdeiisa or
B3eMAHHA €

31 Aexemspu 31 AexemBpu

2024 2023
DBpyTHa cTORHOCT Ha TIPOAAAEHHTE B3€MaHUA IO MIPEACCTABEHH KPEANTH 3893 969
OBur pasmep Ha OTIIHCAHATA ODe3lleHka Ha B3eMaHUA (2 339) (368)
Herna cTofiHOCT Ha IIPOAAACHHTE B3€MAHHA IO JIPEAOCTABEHN KPEAUTH 1554 601
Ilpuxoa ot mpoaaxba Ha B3eMaHUS 374 93
Hertna 3ary6a o1 npoAak6a Ha B3¢MaHHA 110 IPEAOCTABEHH
KPeAuTH (1180) (508)

Tlpes 2024 r ApyXecIBOTO CAeABA IIOAMTHKATA CHM IIO YIPBA€HHe Ha HOpTdefisa OT B3eMaHHA U
MMHMMH3HpPAHEe Ha AHKBHAHHA PHCK, M PeaAHsHpa IPOAakOa Ha mopTdeHA OT MpOCPOYeHH B3eMAHUA
IO KPpECAHTH. Tlocouenata HPOAZ.}K62. € Ha CEKCIIO3HIHH C Y'BCAI/I"ICH KPEAUTCH PHCK M 3HAYHTCAHH
OTYETEHH 3aIyOH M He HapyluaBa OH3HEC MOAEAA Ha JIIpaBAEHHE Ha ITOCOYEHHTE AKTHBH, 2 CE M3ITOA3BA
KaTo I/IHCTPYMCHT 34 OIpaHI/I‘-IaBaHC Ha AOIIbAHHUTCAHH 32I'y'6PI BHB BPBH3KA C ITOCOYUCHHA HOpT(i)CﬁA.
Boropexn MaAkoTo MOAOBHM CAAKH Ha Iasapa Ha HeChbOMpaeMHu B3eMaHHA ADYXKCTBOTO peaAHs3mpa
CA€AKaTa IpH AOOpPH IpoLeHTHH HuBa. [IpH CKAIOYBAHE HAa IIOAOOHM CAGAKHM DPBHKOBOACTBOTO Ha
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IMTPUJIOXEHHA KbM ®PUHAHCOBUS OTYET KBM 31 JIEKEMBPH 2024 TOAWHA

KOMITAHMATA IPABH BHMMATCAHA IIPELCHKA HA EKCIIO3MIIMHTE, KOMTO Aad ObAAT BKAIOYEHH B IIAKET2
B3eMaHVA 32 IPOADKOA KaTO IAKETHTE Ca OIPEACAAT Ha 0asa AHM IIPOCPOHHE M Bede HATPYIIAHH 3arybu
OT OBE3IIEeHKH 110 KOHKPETHHTE B3CMAHHA.

[TpoaakOa Ha B3eMaHUA TIPE3 TPETO TPHMECETHE HE € PeAANsSHPaHA.

Bsemanns 10 NpPeAOCTABEHH KPEAUTH HA FOPHAMYECKHA ANNA (MOPT(OANO HA KOAEKTHBHA
IIpes 2023 r ApykecTBOTO € IIPEAOCTABHAO KPEAHMT Ha ropmAmdecko amre. Qopmupano BsemaHe IO
mpeaocTaBenus 3aeM 2 378 xua. AB.(2023: 618 xuA.AB). VCAOBHATA M CAAAATA TTO 32€MA Ca KAKTO CAEABA:

Oxc Kpmnanu EOOA

AoroBopena cyma: 3 000 xmA. AB.

Llea Ha xpeauTHTE: Ob6oporHu cpeacTBa

IMasex: 01/01/2027

AmxBeH MPOIEHT: 10%

Caaao kM 31.12.2023 1 618 xmA. AB.;

Caano kpm 31.12.2024 ¢ 2 378 xua.AB

Awxsa xpMm 31.12.2024 ¢ 201 xuA.AB.;

31 Aexenmspu 2024 31 Aexempm 2023

Baemanus oT kKAKEHT, OpyTHA cyMa IIPeAl oDesIleHKa 2378 618
ITpusHaTu obe3LeHKH: 32 OYaKBAHA KPEAWTHA 3aTyba (13) (12
Bszemannsa oT kAueHT, HETHO 2 365 606

16. TIPEATIAATEHH PA3XOAHU U1 APYTU B3BEMAHMA OT KAMEHTH

31 AexemBpu 2024 31 Aexemspn 2023

IlpeanaaTenn pasxoan 59 10
59 10
17. APYTH TEKYIII1 AKTUBH
31 Aexemspn 31 AexemBpu
2024 2023
XHA. AB. XHA. AB.
TIpeaocTaBeHM 3aeMM Ha TPETH AWIIA 10 10
OwuakBaHa KPEAHUTHA 3ary0a (1) (1
BaaancoBa cTOHOCT HA IIPEAOCTABCHH 3a€MH HA
TPeTu AuNa 9 9
AmnxBH MO IPEAOCTABEHH 32eMH - 4
TexyIuu pasdeTH ¢ IAATCKHH MHCTHTYLIHH 82
ABancoBO BHECEH KOPIIOPATHBEH AAHDBK 285
Apyru KpaTKOCPO™HH B3eMaHHA 244 117
620 130
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MPUJIOXXEHWUA KBM ©®PUHAHCOBUS OTUET KBbM 31 JEKEMBPH 2024 'OJJMHA

ApyecTBOTO € npedocmasiuio saemu npu cALOHUME Yer0BUS:

AoroBop 3a 3aem

CredanT. 10 xuA. AB.

[Tea ma xpeanTHTE: O6opoTHHE cpeAcTBa

Aata Ha cxarousame Ha 17/12/2019

AOTOBOP2

TTaaex: 31/12/2024

AuxBeH IpOLEHT: 15%

Caapo koM 31.12.2024 1. rAaBHHI — 10 XHA. AB.;
AVXBA - 4 XuA. AB.

18. ITPEAOCTBEHM "'APAHITIHM

Koy 31 Aexemepu 2024 r. ca IPeAOCTaBEHM IaPaHITUH BLB BPBb3Ka C AOTOBOPH 32 HA€M Ha oducu Ha
obmra crofinoct 114 xua. as (kbM 31 sexemspu 2023 r. — 111 xma.aB.). Bzemanero ot 114 xua. AB. €
OpMEpAHO OT IPEAOCTABHU AEIIO3UTH II0 AOFOBODH 34 OIEPATHBEH AM3HHT B pasmep Ha 105 xma.
AB.(2023: 101 XHA. AB.) M ITApHYHA TApaHIHA B pasMep Ha 9 xuA. B, (2023: 10 xua.a8) na HOW.

19. TTAPUYHI CPEACTBA U ITAPMYHU EKBMBAAEHTH

Haawraupre kM 31 Aexemspu 2024 1. DapHYHE CPEACTBA €a IO PASIIAAIIIATEAHH CMETKH Ha ADPYKECTBOTO

B CAEAHHTE DAHKH M OIEPATOPH HA CHCTEMH 32 TIAATEXKHH YCAYTH:
e Keit bu Cu Dank boarapus EAA

IOpobank Bearapus AA

VauxpeanT Dyabank AA

LIKB AA

ACK AA

Wsumeit AA,

OFBDB AA,

ITMB AA

Aanann Baax AA

Iapuuriume cpedemea ca pasImpeseseH:

371 Aexemepu 2024 31 Aexemspn 2023

XFA. AB. XHA. AB.
Kacosa HaAnYHOCT B AeBa 43 49
PasmaamareAHs cMeTKH B ACBA 3070 600
BAOKupaHY ApUYHK CPEACTBA 33 DAHKOBA TapaHITHA 101 94
OGmo 3214 743

ApyKecTBOTO OT9mTa GAOKMPAHN IMAPHYHH CPEACTBA 32 M3AAACHA GAHKOBA TAPAHIIHA 32 M3ITbAHEHHE Ha
AOTOBOp 32 HaeM Ha ocuc B pasmep Ha 101 xuA.AB.

20. COBCTBEH KAITMTAA

20.1. OcHoBEH KanHTAA
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[MPUJIOXEBWS KM OUHAHCOBHA OTYET KbM 31 JEKEMBPH 2024 I'OJJUHA

KoM 31.12.2024 1 karmuTaasT Ha Aykectsoto € 3 500 000 (Tpu MMAMOHA M IETCTOTHH XHASAH) A€BA W €
pasmpeaeser Ha 3 500 000 (TpH MHAMOHA M IIETCTOTHH XHAAAH) aKIIMM C HOMHHAAHA CTOHHOCT OT 1
(eamH) AeB Beaka, kato Bewuku 3 500 000 (Tpu MHAMOHA U IETCTOTHH XMASAM) AKITHH €2 OOHMKHOBEHH
Be3HAAMTHY IIOMMEHHY C TPaBo Ha raac. LleHaTa Ha eAna axiwd Ha BODB AA xeM 31.12.2024 1 e 5.30 As.

Arnuonepn
KM 31 Aexemspu 2024 r. aknimoHepH Ha AVI TU E® I'PVII AA ca:

o  Abu Kammraa EOOA, ~ 3 098 275 6p.aximu — 88.52 %,
®  Apyru HecBpp3aHH IopHANYecKH Auua — 219 280 6p.axium — 6.26%;
e  Dusuuecku Aura — 182 445 Hp.axium ~5.22 %;

31 Aexemspu 2024 31 Aexemspu 2022

XHA. AB. XFA. AB.
AKITHH HaITbAHO IIAATEHH B T.4. 3500 3 500
- OBuxHOBEHH OEe3HAAMYHY IIOMMEHHNA 3500 3500
3500 3500

IpuTtesxateAute Ha OOMKHOBEHH aKIMH HMAT MPaBO H2 AHMBHAEHT M A4 TAACYBAT C €AMH TAAC 32 BCAKA
aKIHA, KOATO IpUTeKaBaT, Ha obmmre cvbpamms ma AVl T E® IPVIL AA. Beuuxku akiuu Ha
APYKECTBOTO €2 PAaBHOIIOCTABEHH IO OTHOIIIEHHE Ha OCTATBYHHTE AKTHBH.

20.2. Pesepsr

3axonosure pesepsH 1o peaa Ha T3 xbM 31 Aekemspu 2024 roamna B pasmep Ha 350 xua a8.(2023: 297
XHA. AB.) npeacraBasmBat 10 % OT OCHOBHMA aKITMOHEpeH KaruTas. lIpy peaAmsnpane Ha IOAOKHTEACH
Junancos pesyarar OBILOTO CHOPaHME EXETOAHO B3EMa PEIIIEHHUE 32 AOITbABaHE Ha (POHA pe3epBeH Ha
AV TV E® I'PVII AA A0 AOCTHTaHe Ha 3aKOHOYCTAHOBEHHSA PasMep.

Koy 31 Aexemspu 2024 1 ca dpopMupaHy pe3epBH OT eMHCHA Ha akiuy B pasMep Ha 2 310 xua. A (2023:

2 310 XHA.AB)., IPEACTABAABAIIY PA3AMKATA MEXAY HOMMHAAHA ¥ €MHCHOHHA CTOMHOCT OT 3allCAHHTE
AKITHH IIPH [TOCACAHOTO YBEAHHTEHHE HA KAITHTAAL.

31 AexemBpu 2024 31 Aexemspn 2023

XHA. AB. XHA. AB.
3aKOHOBH pesepBH 350 297
PesepBu OT eMHCHH Ha AKIHH 2310 2310
OGuo 2 660 2 607

20.3.Hepasnpeodenena nexwanda kom 31 AexeMspH 6KII0OUGA:
31 Aexemspu 2024 31 Aexemspu 2023

XHA. AB. XHA. AB.
Hepasmpeaeaena meuaaba 3660 2053
HeTma meuaa6a 3a nepuoaa 4010 2 060

7670 4113
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[MPUJIOXEHUS KbM ®PUHAHCOBUA OTUYET KBM 31 JEKEMBPH 2024 TTOJUHA

21. 3BAABAXEHUA ITO OBAMTAIIMIOHEH 3AEM

OGAI/Il"aLII/IOHHI/ITC 3a¢MH CE€ OTYHTA B KATETOPHATA (1)I/IHaHCOBI/I ITACHBH, OLICHABAHH IIO aMOPTPI3I/IPaHa

CTOHMHOCT.

O6anranuonna emucns ot 15 Hoemspn 2019 r

T'AasuMITA
Amnxsa
HeamopTuznpaHu pazxoAn

Q6o

31 Aexemspu 2024 31 Aexemspn 2023

XHA. AB. XHA. AB.
2000 3000
25 37

(23) (35)

2 002 3 002

3aA’bA}KCHI/ICTO I0 OGAPITaHPIOHHH}I 32€M € INPEACTABEHO B OTHETA 32 (t)I/IHaHCOBOTO CBbCTOAHHE TIO

ITAAEXKH, KAKTO CAECABA!

OTuerHa CTORHOCT

HeaMoansnpaHn pasonH IIO 3acMa
AmopTH3upana CTOHHOCT

Pasmep Ha ODAHTAITMOHHHMA 32EM
Baayta Ha ODAMTaIHOHHEA 32€M

Bpoii kopmopaTHBHE 0OAMTAITHY
Hommraana crofiHocT Ha 1 obAuTarms
Emucuonna croiiroct Ha 1 obaurarms
AaTa H2 M3aaBane

BrA Ba KOPIIOPATHBHHTE OOAMTAIIHNE

Cpouxocr
Tleproa Ha KyIIOHHO ITAALIIAHE
Hanaamane Ha raaBHHIATA

Kynon

QObesmeuenne

31 Aexemspu 2024 31 Aexemspn 2023
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Texyma Herexynia Texkyira Herexyma
gact gacr gacr JacT
525 1 500 1038 2000
: 23 : (35)
525 1477 1038 1965
5 000 000 (TreT MHAHOHA) ACB2;
AEBA
5 000 (met xmagan) 6pos;
1 000 (xuanaa) AeBa;
1 000 (xuassa) AeBa;
15 Hoemspu 2019r.;
ITHPBH 11O PeA, OOMKHOBEHH, [IOMMEHHH, AMXBOHOCHH,
GesHaANYH, HEKOHBEPTHPYEMH, cBOGOAHO

IpexBBPALeMH, o0e3redeHy;
7 (ceaem) roAmHn 84 (OCEMAECET H YETHPH) MECEIa;
6 (mect) Mecelna;
10 (aecer) paBHmM BHOCKH 3aeAHO C mocaeaHute 10
AVXBEHH IAAINAHUA, 2 HMEHHO;
15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
10 % Ha roAninHa 6a3a
HEABIDKMMHY MMOTH U B3eMaHHUA
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[MPWJIOXXEHHWA KbM OHMHAHCOBUA OTYET KBM 31 JIEKEMBPH 2024 TOJMHA

Kbm 31 Aexemspu 2024 1. B II0A32 Ha AOBEPEHHKA 110 obAuTanmoHHATa eMucua Eaana Tpefiaunr AA e
BIMICAH 33AOT HA B3€MAHUSA ITO KPEAUTH IIPEAOCTABECHH HA KPEAUTOIIOAYYATEAH, IO peAa Ha 3aKOHa 3a
cobennte 32031, B pasmep Ha 890,763 xma.aB.(31.12.2023: 3 100xmA.AB.). 32A0KEHHTE B3EMHHA
npeacrapaspat 2.07 % ot 6pyraua moprdeiia Ha ApyxectsoTo (31.12.2023: 10.68 %)

B moa3a Ha AoBepenmka mo obamraimonHara emucusa Eaama Tpefiamar AA e yupeaena aorosopxa
HIIOTEKA Ha HEABIDKHM MMOT COOCTBEHOCT Ha aKIIMOHED B pasMep Ha 2 190 xua. As.

B noasa ma AoBepenmka 110 obAuranmonHaTa emucusa Eaama Tpefiamar AA e yapeAeH IbpBH IO peA
32A0T BBPXY BCHUKM HACTOSIIM M ObACHIN B3EMAHHA ITO TAATOXHU cMeTkH Ha Apymxectsoro B Msnmei
AA, KaKTO ¥ B3EMaHHATA IO BCHYKH OCTAHAAHM Hactoamu u Gppemn cMetku Ha Ait Tu Ed I'pyr AA B
IIA2TEXHHU HHCTHTYLIMY Ha TepuTopuaTa Ha Perrybamka Boarapus.

Ha mposeaero 3aceaanue na Cpiera Ha Aupextopure Ha BOB AA o ITporokoa Ne 29/22.05.2020 r. e
B3E€TO CAEGAHOTO PEIIEHHE BbB BPDb3Ka C MOAAAEHO 3asBAcHHE 10 4A. 20, aa. 1 ot Yacr IIT Ilpasuaa 3a
Aomyckade A0 Tprosus: CeBersT Ha AupekropuTe Ha BOB AA Ha ocHoBanme A, 33, aA. 8 or cpuwTe,
porrycka A0 Thprosus Ha Ocrosuus nasap BSE, CermenT 3a obAuTarmm.

Emucnsara e peructpupana ¢ ISIN xoa BG2100017198.

[Ipes mopBoTO mecTMeceane APyKeCTBOTO OTYHTA HOBA EMHCHA ODAMTAIINH.

OGamranmonna emucusa ot 23 Aupua 2024 r

31 AexemBpu 2024 31 Aexemepu 2023

XHA. AB. XHA. AB.
T'AaBHMIIA 7 628 -
Awuxsa 189 -
O6uio 7 817 -

3aAbAKEHHETO IT0 ODAMTAIIMOHHKA 32€M € IPEACTABEHO B OT4YeTa 32 (PUHAHCOBOTO CHCTOAHME IO

ITAACHKH, KAKTO CACABA:

31 Aexemspn 2024 31 Aexemspn 2023
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Texyra Herexyma
qacT 9acT
OTuerHa cTORHOCT 189 7 628 - -
HeamopTH3HpaHH Pa3sXOAH IO 3aeMa - - -
AwmopTHnsupana croiiHocT 189 7 628 - -
Pasmep ma 0bAMTALIIOHHNA 326M 3900 000 (Tpm MMAMOHA M AEBETCTOTHH XHASAH)
€BpO;
Baayra Ha ODAHTAITHOHHIA 32EM EBPO
Bpoii kopriopatuBHl 06AMTaIIM 3 900 (Tpu XHASAH 1 AEBETCTOTHH) Gpos,
Homunaana croitHoct Ha 1 obAmTanua 1 000 (xmasA2) eBpO;
Emucnonna crofinoct Ha 1 obauramus 1 000 (xmAsiAQ) eBpO;
AaTa Ba M3AaBane 23 Anpua 2024r.;
Bra Ha KOPIIOPATHBHITE OOAMTAITHE ITBPBH 11O PeA, OOHMKHOBEHH, TOMMEHHH, AUXBOHOCHH,
OesHaAm4HH, HEKOHBEPTHPYEMH, cBOBOAHO
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ITPYUJIOXXEHHWA KEM O®HHAHCOBMA OTYET KBbM 31 JEKEMBPH 2024 TOJJUHA

TIPeXBbPAAEMH, HeobesIreaeH;
Cpounocr 5 (mmer) roausn 60 (tmecraeceT) Mecerra;
Ilepuoa Ha KyIIOHHO IAAIMAHE 6 (urect) Mecera;
Wsnaamane Ha raaBHUEIaTa 6 (wrecT) paBHM BHOCKH 3a€AHO C IIOCAeAHMTE 6
AMXBEHH TIAALIAHHA, 2 HMEHHO;
23.10.26
23.04.27
23.10.27
23.04.28
23.10.28
23.04.29

Kyrmon 13 % ma roanmza 6asa

C pewrenne 502-E ot 25.07.2024 r. KOH aomycHa THProBus Ha peryAHpaH Masap Ha eMHCHA B Pa3Mep Ha
3 900 000 (Tpu MHAMOHA M AEBETCTOTHMH XHARAM) €BPO, pasnpeAesend B 3 900 (Tpm xuAsiam u
AeBeTCTOTHH) Oposi OGHKHOBEHH, AHMXBOHOCHM, O€3HAAMYHE, HOMMEHHHM,CBOGOAHOIPEXBBPASEMH,
Heobesneveny, HEKOHBEPTHPYEMY OOAMIALMH, ¢ HOMUHAAHACTONRHOCT Ha €AH2 ODANTAIIHA B pasMep Ha
1 000 (xmasiaa) eBpo, ¢ (DHKCHPAH FOAHIICHAMXBEH IIPOLEHT B pasMep Ha 1370, maatuM Ha G-MecedeH
TIEPHOA, € AaTa Ha emuTrpaHe 23.04.2024 1. i1 AaTa Ha masex 23.04.2029 r., ¢ ISIN xoa BG2100009245, ¢
TIPABO HAEMUTEHTA AZ YIIPAKHH KOA ONITHMA Ha AATHTE Ha 6-TO, 7-TOt 8-T0 H 9-TO AMXBEHO TAAITIaHE, C
IpaBoO Ha OOGAMTALTMOHEPHTE Aa JIIPAKHAT ABe IyT OHLmm (yT ONLHA [IPH NMPOMAHA B KOHTPOA2Z Ha
€MMTEHT2 H IIyT OIILHUA TP HETIPHEMAaHe Ha OOAMTAIIMHTE 32 THPIOBHA Ha PeIYAMPAH I1a3ap A0 6 Mecerra
OT AaTaTa Ha eMUTHpaHeTO uM), H3aaaeHa oT Ait Tu Ed I'pyn" AA, rp. Codus, ceraacHo pemenue Ha
Coera Ha AupexTopute oT 11.04.2024 1. Brimca mocodenara emMucus oSAMTAIMM B PETHCTBPA TIO HA.
30, aa. 1, 1. 3 or 3BKOH, soaer or KOH, ¢ mea Toprosus Ha peryAnpas masap

22. 3BAABDAJKEHHA ITO AII3THI'OBHU AOI'OBOPU

31 31

AexemBpu AexeMBpn

2024 2023

XHA. AB.  XHA. AB.

3aABANKEHHA IO AH3HHTOBH AOTOBOPH — HETEKYILA JACT 332 332
3aABAKEHUA IT0 AMSMHTOBH AOTOBOPH — TEKYII[a YaCT 238 233
3aABAYKEHHA O AHBHHTOBH AOTOBOPH 570 565

ApyxectBoro mHaema odHC IAOLM K aBTOMODHAM 32 cAyxkeOHO moAspaHe. C M3KAIOYEHHE Ha
KPAaTKOCDOYHHTE AOTOBOPH 32 AM3HHT M AM3HHI2 HA AKTHBH C HHCKA CTOMHOCT, BCEKH AH3HHT CE
OTpasfABa B OT4eTa 32 (PHHAHCOBOTO CHCTOAHME KATO 4KTHB C IPABO Ha IIOASBAHE H 3aABANKEHHE IO
AnsuHr. [IpoMEHAMBUTE AM3HHTOBM IIAAINAHHA, KOUTO He 3aBHCAT OT HHAEKC HMAW ITPOMEHAWBH
HPOIIEHTH (HAPUMED, ANSHMHTOBH ITAAINAHMKA, Ga3sHPAHHU Ha IPOLIEHT OT MPOAAKOHTE Ha APyKeCTBOTO)
Ce H3KAIOYBAT OT ITHPBOHAYAAHOTO OIIEHABAHE HA IIACKBA W 2aKTHBA IO AHM3MHIAZ. ApyxecTBOTO
KaacucpuIUpPa AKTHBUTE CH C IIPABO HA IIOA3BAHE Ha OTAeAeH peA B OTueTa 32 PHHAHCOBOTO CHCTOSIHME.

Beexu Amsuar 0OHKHOBEHO HaAara OrpaHMYEHMe, Ye AKTHBHTE C IIPABO HA ITOA3BAHE MOTAT Aa BbAaT
H3IIOASBAHH CaMO OT ApPyKecTBOTO, OCBeH aKO APYXeCTBOTO MMa AOTOBOPHO TIPaBO A2 IIPEOTAABA MOA
HA€eM aKTHBa Ha TPeTo Auile. 3abpaHeHO e Ha APYKECTBOTO Aa TIPOAABA MAM 3aAaTa HAETHUTE aKTHBH KATO
obesneuenme. CBrAacHO AOroOBOpa 3a AM3HMHI Ha O(HC, APYKECTBOTO TPAGBA A2 IOAABPXA HACTHTE
HMOTH B AOOPO CBCTOAHHE M A2 BbPHE NUMOTHTE B ITbPBOHAYAAHOTO UM CHCTOSIHHE CAEGA M3THYAHE Ha
AHMBHHTOBHSA AOTOBOP.
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IMTPMJIOXXEHWA KBM ®MHAHCOBWA OTYET KbM 31 TEKEMBPH 2024 'OJTUHA

Auzmurosu MAANITAHNA, KOUTO HE C€ MPU3HABAT KATO IACHUB

ApyxecTBOTO € H3GPar0 Aa He IIPU3HABA 3aAbAKEHHE [10 AMSHHIOBH AOTOBOPH, 4KO Te €4 KPATKOCPOYHH
(AmsmETH ¢ OwaKBaH CPOK OT 12 Mecela HAM IIO-MaAKO) MAM 4KO T€ €A 33 HAEM Ha aKTHBH C HHCKA
CTOMHOCT. HAaIJ.[aHI/Iﬂ Hal'IPaBCHPI IO TE€3H AH3HHTOBH AOI‘OBOPH ce l'IpHSHa.'BaT KaTo pason II0
AVHEHHUA METOA. B AOII'BAHEHHE, HAKOH IIPOMEHAHBH AM3HMHIOBM ITAAINAHHA HE MOTAT Aa 6‘bAaT
HpPISHaBaHI/I KaTO AM3WHIOBH ITACHBU M C€ IIPHU3HAaBAT KaTO PAa3XOA B MOMEHTA HA Bb3HUKBAHETO VM.

Pazxoaute xpMm 31 Aexemepm 2024 r, cBBP3aHH € IIAAIIAHHA, KOMTO HE €24 BKAIOYEHH B OLICHKATA Ha
3aABAYKEHHATA 10 AMSHHTOBH AOTOBOPH, €4 KAKTO CAEABA:

PasxoanTe 3a IPOMEHAMBM AM3BHHIOBH IIAAINAHMA, KOMTO He C€ IPH3HABAT KATO 3aABAKEHHA IIO
AW3HHTOBH AOTOBOPH, BKAIOYBAT HA€M Ha IIAPKOMACTO, Pa3XOAH 32 ITOA3BaHE Ha O0dHC OOOPyABaHE HaAA
ompeAeaena puxcupana cyMma. [IpoMeHAMBUTE yCAOBHA Ha IIAAINAHE CE H3IIOA3ZBAT IO PEAHLA IIPHYHHHY,
BKAIOYHTEAHO MUHIMM3HpPaHe Ha pasxoAnte 3a T obopyaBaHe, KoeTo ce H3ITOA3BA PAAKO B ACHHOCTTa.
IIpoMeHAMBITE AM3BHHTOBHM IIAAIIIAHHA CE IIPH3HABAT KATO PA3XOA B IIEPHOAA, B KOHTO Ca HATIPABEHIL

AOITI)AHPITCAH& I/IHCbOPMaL[I/I}I 32 BUAOBETE aKTHBH C IIPABO HA ITOA3BAHE € IIPCACTABCHA B IIPHUAOXKEHIIE
13.

23. HETEKYIIT 3AABAKEHUWSA 110 ITOAYUEHUW 3AEMU

31 AexemBpu 31 Aexemspm

2024 2023

XHA. AB. XHA. AB.
3aABAKEHHA KBM TPETH AWIIA 33 ITOAYYEHH 32€MH 1074 2 349
1074 2 349

Aorosop 3a 3aem

Aancoun-BI' OOA

EUNK 203612570

Aoropopena cyma: 111 xna. as.

Aara Ha crarousBaHe Ha

AOTrOBOpP2 02/11/2020

Iiea Ha xpeaurTHTE: Ob6opoTHu cpeacTBa
Tapex: 30/11/2026

AMXBeH IIPOLEHT: 10%

Caaao xpm 31.12.2023 1. raaBumna — 111 xuA. aB.
Caaao xpMm 31.12.2024 r.: raasHHEIA — 111 XHA. AB.

Aorosop 3a 3aem
Aancon-BI" OOA

EHK 203612570

AoroBopena cyma: 470 xmA. AB.

Aata Ha CckArOouBaHe Ha

AOTOBOp2 02/11/2020

Llea ma kpeanTHTE: ObopoTau cpeacta
TTaaex: 06/01/2026

Anxsen mporesT: 10%

Caapo xbm 31.12.2023 r.: rAapHuE — 470- XuA. AB.;
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IMTPHJIOXXEHWA KbM ®MHAHCOBUSA OTUYET KBM 31 JEKEMBPH 2024 TOOUHA

Caapo xpM 31.12.2024 1.:

Aorosop 3a saem

Borso B.

Aorosopena cyma:

Aata ma cxarousane
AOrOBOP2

ITeA Ha KpeanTHTE:
TTapex:

Auxsen nporent:

Caaao xpM 31.12.2023 1.
Caaao ¥pM 31.12.2024 r.:

Aorosop 3a 3aem

Toma T.

Aorosopera cyma:

Aata Ha cxarouBane
AOTOBOP2

Llea ma xpeauTHTE:
TTapex:

AMXBeH IpoIeHT:

Caaao ¥pM 31.12.2023 1.
Caapao ¥pM 31.12.2024 1.

IlpuBAeuenoTo puHaHCHpaHe B APy:KeCTBOTO € HeoDesIedeHo.

HA

Ha

TAaBHHIA — 470 XUA. AB.

200 xHA. AB.

29/06/2015

Oboporsu cpeacrea
30/10/2026

11%

tAaaBuHIA — 200 XHMA. AB.;

raasuuAa — 200 XHMA. AB.;

293 XHA. AB.

04/01/2016

Obopotau cpeacrsa
1/11/2026

10%

rAaBHHIA — 293 XMA. AB.;

TAABHMIA — 293 XUA. AB.

24. TBPTOBCKHM 3AABAXKEHMA

TeKyIn 3aAbAXKEHHA KbM AOCTABUHIIH

25. 3AABAKEHNA 3A AAHBIIN

3aABAKEHHA 32 KOPIIOPATHBEH AAHDK M APYTH AAHBIM

31 AexeMBpH 31 AexemBpo
2024 2023
XHA. AB. XHA. AB.
- 174
- 174
31 AexemBpn 31 AexemBpu
2024 2023
XHA. AB, XHA. AB.
- 218
- 218

26. SAABAXEHMA KbM IIEPCOHAA M1 OCUT'YPUTEAHU ITPEATTIPUATUA

31 AexemBpn
2024

31 AexemBpr
2023
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ITPUJIOXXEHWA KBM ©®MHAHCOBUA OTUET KbM 31 JIEKEMBPU 2024 F'O/JTHHA

XHA. AB. XHA. AB.
3aABAKEHHS KBM IIePCOHAAR 76 130
32ADAKEHHSA ITO HAYHMCACHH KOMITEHCHPYEMH OTIyCKH 179 132
3aabpaxenus 3a AADA 60 64
3aapaxerus 3a AOO u 30 71 120

386 446

27. BAABAXKEHHE ITO ITPOABAZKABAIIO YYACTHIE BbB PTHAHCOBU AKTHBH

3aapakeHne (POPMHpaHO OT yuacTHe Ha Peer to Peer maardopma xem 31 Aexemspu 2024 1. 12 342
xuA.AB. (9 086 xua.AB kpM 31 dexemspu 2023 1.).

28. 3BAABAXKEHHWA I1O ITOAYUEHHM KPATKOCPOUHHU 3AEMUA

31 AexeMBpH 31 AexemBpu
2024 2023
XHA. AB, XHA. AB.
3aAbAKEHHS KbM TPETH AHIIA 32 IIOAYIEHH 34€MH 1009 106
3aABAKCHHA 32 AUXBH IO IPEAOCTABeHN (PHHAHCHPAHNA 41
OT HECBbP3aHH AHITA -
1009 147
Aorosop 3a 3aem
Kpucwran A,
Aorosopena cyma: 158 xuA. AB.
Aara ma cxarouBaHe Ha
AOTOBOP2 28/06/2022
LleA Ha xpeaurTrTE: Ob6opoTHH cpeAcTBa
ITapex: 28/12/2025
AnxseH nporieHT: 10%
Caapo xbm 31.12.2023 1. raasHHNA — 106 XHA. AB.;
Canpo xem 31.12.2024 ¢ TA2BHHIIA — 71 XHA. AB.;
Aorosop 3a 3aem
Duann A,
Aorosopesna cyma: 938 xmA. AB.
Aata Ha cralouBame Ha
AOTOBOP2 18/10/2022 t;
ea Ha KpeawnTHTE: Ob6opoTHu cpeAcTBa
ITasex: 31/12/2025
AMXBeH IIPOLICHT: 10%
Caaso xpm 31.12.2023 1. rAaBHHIA — 938 XMA. AB.
Canao M 31.12.2024 1. rAaBHHALA — 938 X1A. AB.
29. APYT'U 3AABAXKEHUA
31 AexemBpu 31 AexemBpu
2024 2023
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XHA. AB. XHA. AB.
TexyIo 3aAbAXKEHHE 110 KOPIIOPATHBHA KPEANTHA KapTa 4 23
3aapmuerne 3a AAC u Apyru AaebItn 13 . 19
Apyrn 194 11

211 53

30. CBbP3AHU AVIITA

CoGcrBeHunn:
CoGereenmmu ~ ABM KAITMTBA EOOA 203269374 88.52%
Ha KAITITaAa Ha  APyTH HeCBBP3aHM IOPHANIECKH AHIA 6.26%
ApyxecTBoTO DQU3MIECKE AV 5.22%

ApyxectBa  mOA
00 KOHTPOA:

KPEMAKC AVTO EOOA 202524683
AEATA KOMTPYII KAA 202035774
A VHBECTMBHT EOOA 203704022
AB KEVIC EOOA 204699553
EC BU MHBECTMBHT OOA, 204092165
CAHAEKC 2012 EOOA 202160322
ABY KAITUTBA EOOA 203269374
ApyecTsa moa D®ACTIKOAEKT OOA, 206338142
06m xoxrpoa TETKEIILBI OOA 202946574
CMAVIA KPEAUT OOA 202946528
AB KEVIC 2019 EOOA 205576062
AB KEVIC KBMITAHU EOOA 205661242
AD KEVC [TPOAJKEKT
EOOA 205661139
A KEVIC APT EOOA 205931766
AEATA-A EOOA 201892650
AEATA-IO EOOA 201892611
AB KEJIC 2019 EQOA, 205576062 S,i;‘;;’;ffmm@ -
Apyxcecrsa,s A THBECTMBHT EOOA 203704022 gﬁ;‘;cm’;a;mw’" )
ABAEHHETO HA _
Y otno gacmur AEATA-A EOOA 201892650 f,;ii;ﬁ?f’“ eAop
ANIIA, - -
yopasaspampr b KEFIC KbMIIAHM EOOA 205661242 gi;‘;‘;f;m oz
ApyxecTBoTO HAY CserocaaB AHTEAOB -
coGerpenmmuma  EKC KETTUTBA OOA 204952152 Vrpasire
AEE EC BU EC UHBECTMBHT Csetocaas ArreAos -
204829192
AA IPEACTABAABAIS, 1 gAeH Ha CA
KPEMAKC AVTO EOOA 202524683 Cserocaas AHTEAOB -
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Yupasurea
CserocaaB AHTEAOB -

; TIPEACTABAMBAIL ¥ IACH HA
KHM3METH AA 201653351 CA. YOpuii AHTeAOB € TAeH

ma CA,

CsetocaaB Anreaos u HOpuii
PEITVBAMKA XOAAMHI" AA 121676036 Asreaos - saemose a CA

AB KEHC ITPOASKEKT CeerocaaB AHTEAOB -
EOOA 205661139 Vrpasrren

EC BU MHBECTMBHT OOA 204092165  _PETOCA2B ARIEAO -

Vupasurea
ABATA EC - 2 EOOA 121416309 HOpmuii Anreaos e Virpasurea
AEATA - 1O EOOA 201892611 IOpmit Anreaos e Vopasurea
APMCHAB AA 121333685 IOpmuii Arreaor e wacH Ha CA
ABM KAITUTBA EOOA 203260374  CpeTocaas FOpnit Arresos e
Vmpasurea
AB KEFIC EOOA 204699553  Cperocaas FOpuit Aureaos e
Vupasmrea
Ab KEFIC APT EOOA 205931766 neTocaas FOpudt Arreaos e
VipasuTea
CAHAEKC 2012 202160322 CBeTocaas FOpuit Anresos e
Vopasutea
@ACTKOAEKT OOA 206338142  CPETOCA2B AmTCAOS -
Ypasurea
TEPPA AATEPA EOOA 203269399  Aosxa Asreaosa - Yopasnurea
TETKEIILBI OOA, 202046574 ~ SPCTOCAB ARICAOR -
Vopasutea
CMATIA KPEAWT OOA 202946508 ~ CBETOCAZB ABTeaos -
Vipasurea
A OUHAHC EOOA 204185600 CBETOCA2B AmTeson -
Vaopasutea
APT MEAJS OOA 104693439 ~ CBETOCAAB AHTCAOB - 8,60%
CBAPYXHHK
CHMBAAM I'PVIT OOA 175043714 ~ CPETOCAAB AmreAos - 50,00%
CBADYKHHEK
Ceerocaas AHTEAOB -
A MHBECTMBHT EOOA 203704022 eaHOAMYEH COOCTBEHMEK Ha 100%
Apyxecrea, B KaIINTaA2
ey CetocaaB AHIEAOB -
YHACTBAT AMIA, AEATA-A EOOA 201892650 eamoAmden coOBCTBEHHK Ha 100%
ynpaBA}IBamn KarmuTaAa
ApyxecTBOTO HAM
COOCTBEHHUIH H2
KauTaAa EKC KEITUTBA OOA 204952157 ~ BETOCA2B Amreaos - 50,00%
CHAPYKHHK
HKCEIIIITbHBA TPIVM® 203509245 CserocaaB AHTEAOB - 30,00%
OOA CHAPYKHHK
CerocaaB AHTeAOB -
KPEMAKC AVTO EOOA 202524683 eamoAmdeH COOCTBEHUK Ha 100%
KATIATAA
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EC B MHBECTMBHT OOA

AEATA - IO EOCA

EC BM EC MHBECTMBHT
AA

TEPPA AATEPA EOOA

CAHAEKC 2012 EOOA

ABW KAITITI'BA EOOA,

AB KEVIC EOOA

@®ACTKOAEKT OOA
PEITVBAUKA XOAAVIHT AA
BPUTAAA EHA KO OOA
TETKEILLBI OOA

CMAWA KPEAUT OOA

AD KEHC 2019 EOCA

AB KEVIC APT EOOA

AB KEVIC KBMITAHU EOOA

AB KENC ITPOASKEKT
EOOA

A OVIHAHC EOOA

- Apyrm:

Karouos Cserocaas IOpuit Aureaos
yOpaBA€HCKH IOpmuii Aureaos Axreaos
MepcoHaA Ha Aonxa IBanosa Aureaosa
ApyxcecTBOTO

Beuvku caysknTeAn HA TPYAOB AOLOBOP.

204092165

201892611

204829192

203269399

20216032

203269374

204699553

206338142

121676036

206182202

202946574

202946528

205576062

205931766

205661242

205661139

204185609

CaerocaaB AHTEAOB -

50,00%

CHAPYKHHK

FOpuii AHTEAOB - eAHOAMYEH
COOCTBEHHK Ha KAIIHTAAL

Cserocaas AHTEAOB -

100%

33.33%

AKIIMOHED
Aonka Arreaosa —

E€AHOAHMYEH COOCTBEHHK Ha
KAITHTAaAd

CseTocaaB AHTEAOB -
EAHOAWYEH COOCTBEHHK HA
KAIITAAL

CaeTocaas AHTEAOB -
E€AHOAWIEH COOCTBEHHUE Ha
KATTHTAAD

CseTtocaas AHTEAOB -
E€AHOAMYEH COOCTBEHHK Ha
KATIHTAAA

CeeTocAB AHTEAOB HEIIPAKO

100%

FOpuii ArresoB AHTeAOB €
AKITHOHEP

Csetocaas FOpuii AHresos e
CHADYXKHHK

CaeTocaB AHTeAOB HEIPAKO
CaetocAB AHTEAOB HEIPAKO
Cserocaar FOpuii Arreaos
Cserocaae FOpuiit Arreson
Cserocaas FOpuii Aareaos
Ceerocaas IOpuii Anresos

FOpuit AureaoB Anreaos

HampAHUTEACH AHPEKTOD H
IlpeaceaaTea u uaen Ha CA
Yaer ma CA

100%

100%

100%

100%

100%

9,47%

25%

100%

100%

100%

100%

100%

100%

100%

gaed Ha CA

IIpes neproaa APY>KeCTBOTO € OCBIIECTBABAAO CACAKH ChC CACAHHTE CBBP3IAHH AHIA:

Bua Ha cBBp3anOCT
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Ceerocaas Anreaos Axnmonep, uaen Ha CA, Mso. Aupexrop

IOpuit Aureaos Yaer ua CA

Aonka Anreaosa Yaen ga CA

A6wu Karmraa EOOA CobGcTBeHHK Ha KaruTaaa ¢ 88.52 %;

Apyeu covpsann suya:
MunopurapHa cOGCTBEHOCT Ha  AKIMOHEP, KAIOYOB

PenybAnka xoaausar AA YIPaBACHCKH IIEPCOHAA

Bprrasa esa Ko OOA CobGcrBenocT Ha  AKIMOHEPH, KAIOYOB  YIIPaBAEHCKA
ITepCOHAA

Apyru CAyKHTeAH Ha TPYAOB AOTOBOD

HPCS IIEPHOAA APYIKECTBOTO € OCBIUECTBABAAO CACAKH CHC CACAHHTE CBBP3AHH AHIIA;

Bra Ha cBBp3adocT

Ceerocaas AHreAoB Axnimonep, uaen na CA, Msn. Aupexrop

IOpuit Arresos Yaen ga CA

AoHka Arreacsa Uaen Ha CA

A6u Kamuraa EOOA, CobcrBeHuk Ha Karmrasa ¢ 88.52%
MubopuTapHa COOCIBEHOCT Ha  AKIIHOHEP, KAIOYOB

Penybauka xoaauar AA YUPaBACHCKH IIePCOHAA

Bpurasa eup Ko OOA CobctBeHocT Ha  AKIIMOHEpPH, KAIOWOB  YIIPABAECHCKA
TIepcoHaA

Apyru cebpsanm Anma CAyHTeAH Ha TPYAOB AOTOBOP

30.1.  Bsemanwsa or cBEp3aHH AHINa K6M 31 Aexemspu 2024

31 Aexemspm 2024
XHA. AB.
B3eMaHHA CBBP3aHH C ADYIH CBBP3AHH AHIA
Bsemaumsa oT IOAOTYETHH AHIIA - TEKyIHIM 37
ApPYTH TeKyIu pasdeT CbC CBBP32HH AMIIA 2
Bsemanns 1o mpeAocTaBeH 32eM Ha APYIKECTBO
CODCTBCHHK - HETEKYIIHU 937
Bsemanms o mpeaocTaBeH 3aeM Ha APYKECTBO
CODCTBEHMK —TexyLnm 156
O6u1 pasmep 1093
AoroBopeHa cyma: 1 200 xuA. as.
Llea ma xpeawrmre: ObopotHu cpeactsa
TTaaex: 31/12/2025
Amnxsen npouenr: 10%
Caapo kM 31.12.2024 1 TAaBHHIA — 937 XMA.ABAHXBa - .;

Auxsa — 156 xuA.AB

31, Aexemspr 2023
XHA, AB,

30.2.  Caeaxu cvc cBBp3aHn Anma KoM 31 Aexemspu 2024r

31 AexemBpn
2024
XHA, AB,
Orverenn pasxosn CBBP3aHH ¢ KAFOUOB yIPABACHCKH
IEePCOHAA

31 AexemBpm
2023

XHA. AB.
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Bararpamaenms 644 488
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31. YITPABAEHUVE HA ®ITHAHCOBHA PHICK

Crpyxrypa Ha bHHAHCOBATE AKTHBH H IIACHBH IT0 KATEIOPHH :

31 Aexemspr 31 AexemBpu
2024 2023
XHA. AB. XHA. AB,
Punascosu aKTHBM B T.4.

IIpeaocraBeHu kpearTH 32 808 15 22 875
BseMannsa oT cBBp3aHH AHIIA 1132 30 79
Apyru B3emanms 734 161718 241
IMapr=sm cpeAcTBa M IAPHYHHE €KBABAACHTH 3214 19 743
OG0 37 888 23 938
3aABAKEHHA 10 ODAUTAIIMOHEH 32€M 9 819 24 3002

3aADAKEHHA KbM HECBBP32aHH AHIIA IO ITOAYYIEHH
3aeMH 2083 23 2496
3aABAMKCHHA KbM CBBP3aHH AHIIA 30 32
Awmapnr 570 2 565
T'BProBCKY 32ADBAKEHUS 24 174
3aabaxenns kbM Peer to Peer maardopmu 12 342 27 9086
Apyru 3aAbAKeHNS 211 29 34
O6mo 25 025 15 389

B xopa ma obmwuaiiHaTa CM CTOIAHCKA ACHHOCT APYKECTBOTO MOXe A2 ObAe MBAOKEHO HA PASAMYHH
HHAHCOBH pPHCKOBE, Hal-BAKHHTE OT KOHTO Ca: IA3apeH PHUCK (BKAIOUBAIN BAAYTEH PHCK, PHCK OT
TPOMAHA HA CIPABEAAHMBATA CTOHHOCT M IIEHOBH PHCK), KDEAMTEH PHCK, AMKBMACH PHCK H PHCK Ha
AMXBEHO-OOBBP3aHH ITAPHYHH IOTOLH.

O6GmoTo ympasaeHre Ha PHCKa € (POKYCHPAHO BBPXY TPYAHOCTHTE Ha IIPOTHO3HPAHE HA (PHHAHCOBHUTE
T123apH | 32 [IOCTUTAHE HA MUHHMH3HPAHE HA TOTEHIIHAAHITE OTPHUATEAHH e(DeKTH, KOHTO MOTAT A2 ce
OTPA3AT BBPXy (DMHAHCOBHTE PE3YATATH M ChCTOAHHC Ha APYKECTBOTO. TeKyIo (pMHAHCOBHTE PHCKOBE
ce HACHTHUDHIMPAT, M3MEPBAT U HAOAIOAIBAT C IIOMOLITA H2 PA3AMYHI KOHTPOAHH MEXAHH3MH, 32 A2 CE
OLIPEAGAAT AACKBATHH LICHH Ha IIPOAYKTHTE Ha APYXKECTBOTO, Aa C€ OLIEHAT 2A€KBATHO (popMUTE HA
ITOAABPIKAHE HA CBOOOAHHTE AMKBHAHH CPEACTBa, 0e3 Aa ce AOIyCKa HeOlIpaBAAHA KOHILIEHTPALMA Ha
A2AEH PHCK.

VrpaBAeHHETO Ha PHCKA CE OCBIIECTBABA TEKYIIIO ITOA ITPAKOTO PBKOBOACTBO Ha ChbBeTa Ha AMPEKTOPHTE
¥ (PHHAHCOBO OTTOBOPHHTE AHILIA B APYXKECTBOTO.

ITo-AoAy ca ommcaBnm pasAMYHHTE BHAOBE DHCKOBE, HA KOHTO € M3AOKEHO APYKECTBOTO IIPH
OCBINECTBABAHE HA THPTOBCKUTE My OIIEPALlMH, KAKTO K BB3IPHETHAT IIOAXOA IPH JIIPABACHHETO HA
TE3H PHCKOBE.

A. ITazaprawu prackose

APY)KCCTBOTO HC € HM3AOXKCHO H2a nasapeH PHCK, IIpH KOMTO CIIPAaBEAAVIBATA CTOMHOCT HAH 6"bAeH.IHTe
napntmn IIOTOITM Ha (t)I/IHaHCOBPITC HHCTPYMEHTU MOTIAT Aad BaPI/IpﬂT 3aPaAI/I HPOMCHH B nasapHPrre
ITeHM.

Baayrer pack

Apy‘)KCCTBOTO HE € H3AOKCHO HAa BAAYTEH PHCK, 32I[I0TO PAa3IIAAIIAHHATA BbB BaAyTa KbM AOCTABYHIINA CE
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H3BBPINBAT B €BpO, YHHATO Kpr [« q)m(cnpaH APY)KCCTBOTO HE HOAA{BP)Ka OAHKOBH CMETKH B TyIKAL
BaAVTa.

b. Kpeanren pucx

KpeanTen puck ¢ PHCKBT, IPH KOHTO KAMEHTHTE HA APYKECTBOTO HAMA A2 ODAAT B CHCTOAHHE Al
H3IIAATAT H3LAAO H B ODHYaiiHO MPEABUAECHHTE CPOKOBE ABAXKHMUTE OT TAX CYMH.

OcroBHHTE TPHHIMIIM TIPH YIPABACHHETO HA KPEAHTHHA PHCK Ha ADYXKECTBOTO €a IPEABHAECHH B
HETOBATA KPEAUTHA IIOAWTHKA H CBBP3aHHTE C TOBA npoueAypH. C'I)H.IPITC ce aHaAHSHPaT TCKYIIIO U CE
TIPHAATAT HAW ITPOMEHAT HPH HCO6XOA,I/IMOCT. OcnosHOTO 3BCHO, KOETO OIIPEAEAA I/I/ HUAW IIPOMEHA
rmoAnTrKaTa € ChbBETHT HA AUPEKTOPHTE.

CobBerbT Ha AHPEKTOPHTE OIPEAEAS H OAOOPABA PHCKOBHSA NPOGUA HA HOBHUTE KPEAHTHH IIPOAYKTH K
BBBEIKAAHETO HA IAPAMETPH, HM3IOA3BAHHM 32 OLEHKA HA ITOTEHITHAAW KAWEHTH 332 ONPEACAAHETO Ha
BEPOATHOCTTA KAMEHTBT AQ M3IIAATH CBOA KPEAHT.

VIpaBAeHHETO HA KPEAMTHHA PHCK € CBBP3aHO C IIOCT4BAHE HAa AWMHTH, CBBP3aHM C €AMH
KPEAMTOIIOAYYATEA, IPYIIa KPEAHTOIIOAYYATEA, TeorpadiCKa EAMHHUITA H APYTH KATETOPHH Ha nopTtdeiiana
AMBEPCH(PUKALIVA.

B HI3MECPBAHETO Ha KPCAUTHHSA PHCK CE PAITACKAAT TPH OCHOBHU KOMITOHEHTA:

® BEePOATHOCTTA 32 HEM3ITbAHEHHE Ha 3aABAKEHHATA Ha KAHEHTA [TO AOTOBOPEHHTE IIapaMeTpH Ha
02432 MCTOPHIECKH AGHHH (32 TPAAHLIMOHHH KAUCHTH KPEAUTOIIOAYIATEAH)

® TEKyIllaTa €KCIIO3HMIMA KbM KAWCHTA H HEHHOTO BEPOATHO 6'I>ACI_T_[O pasBuTHE, OT KOMTO
IIPOHU3AN32 Bb3MOMXHO HEH3ITBAHECHHE HA 32ABAKCHHUATA My,

®  BePOSTHHA ITPOIEHT Ha Bb3CTAHOBABAHE HA HEM3IIAATEHUTE 3aABbAKCHI,
VzBbH n3bpoeHnTe TPH OCHOBHH KOMITIOHeHTa, ChBETHT Ha AMPEKTOPHTE CACAH CPEAEH KOeDHIIMEHT Ha
HEMAATEHH KPEAMTH OIpEeAGAeH Ha 0a3a HMCTOPHYECKHM AAHHH OT Cb3AdBAHE HA APYKECTBOTO AO

HACTOAILIMA MOMCHT, ITO paBAI/I‘IHIfITe I‘PYHI/I KPCAHTPI (KPCAI/IT AO 3aI1AaTa, KPDEAUT HaA BHOCKH).

Makcumasna CKCITO3HITHA Ha KPEAHTEH PHCK IIO ITO3KUHH OT OTYETA 32 CbI/IHaHCOBOTO CBCTOAHHE €;

31 Aexemepu
2024 31 Aexemspmu 2023
XHA. AB. XFHA. AB.
[Mapuysn cpeACTBa M MAPHYHH €KBUBAACHTH 3214 743
IIpeaocTaBerH: KPEAUTH Ha KAMEHTH 32808 22 875
Apyre TeKyIu 1 HeTeKy UM aKTHBH 1925 320
37947 23 938

PoroBOACTBOTO Ha APYKECTBOTO CUMTa, Y€ BCHYKHM IOPECIIOMEHATH (PHHAHCOBH AKTHBH, KOHTO HE Ca
OuAM OOE3IEHABAHN MAM CA C HACTBIIHA IIZA€XK IIPE3 IPEACTABEHNTE OTUETHH IIEPHOAH, ca (PHHAHCOBH
AKTHBH C AODP2 KPEAWTHA OLIEHKA.

KpeAnTHHA pHCK OTHOCHO Mapy M [APHYHM EKBUBAAGHTH C€ CUMTA 32 HECBIUECTBEH, TBH KaTO
KOHTPATeHTHTE ca DaHKH ¢ A0Opa penyTaima ¥ BICOKA BHHIIHA OLIEHKA HA KPEAUTHHSA PEHTHHT.

ApPYyXeCTBOTO PEAOBHO CACAM 32 HEHM3ITPAHEHHETO Ha 3aABAXKECHMATA HA CBOM KAMEHTH H APYIH
KOHTPATCHTH, JCTAHOBEHH MHAMBHAYAAHO MAH HA TPYIIH, M H3IIOA3Ba Tasy HH(OPMALHSI 32 KOHTPOA Ha
KPEAUTHHS PHUCK.

Coimo Taka 3a APyecTBOTO € OT 3Ha4eHHe Ad ObA€ COLHAAHO OTTOBOPHO M A2 AZA€ BB3MOXHOCT Ha
CBOUTE KAMHETH Ad C€ CIPABAT I10 yCITEIlleH HAa4MH ¢ (PUHAHCOBUTE CH 32AbAXKeHWs. B Tasu Bpb3ka
ApyxecTBOTO € paspaboTHAO MOAMTHKA 32 IIPEAOTOBAPAHE HA 33ABAXKEHHUA, KOATO A2B2 Bb3MOKHOCT 32

33



.H
AVI'TU E® I'PYII AA I

IMPJIOXEHWA KbM ®PMHAHCOBHA OTUET KBM 31 JEKEMBPHU 2024 TOAWHA

pascpouBalie Ha TEKYIIH 32AbAXKEHHA B PAMKITE Ha PasyMeH CPOK. APYIKECTBOTO CAEAH PEAOBHO edeKTa
OT IPHAATAHETO Ha TIOAUTHKATA 33 ITPEAOTOBAPEHe H M3BBPIIBA MOHHTOPHHT HA HHAMBHAYAAHO HHBO HA
KAHMHETH C IIPEAOTOBOPEHH 32eMH.

b. AuxBrsen prack

AMIKBUAHHAT PHCK Ce H3Pa3fBa B HErATHBHATA CHTYALMS APYMKECTBOTO Aa He OBA€ B CBCTOSHHE Al
riocpelliHe Ge3yCAOBHO BCHYKM CBOHM 3aABAKEHMA CBIAACHO TEXHHA ITAAEXK. TEKYIIO MATyPHTETBT M
CBOEBPEMEHHOTO OCBHINECTBABAHE HA TAANIAHHATA C€ CAGAM OT (DHHAHCOBHS AMPEKTOpP, KaTo ce
IIOAADBPXKA €2KeAHeBHA MH(MOPMALINA 32 HAAWYIHUTE [IAPHIHH CPEACTBA K IIPEACTOALINTE IIAAIITAHHA.

ApyxecTBOTO mOCpella HyKAHMTE CH OT AMKBHAHH CPEACTBA, KATO BHUMATEAHO CACAHM ITAAIAHMATA 1O
(PHHAHCOBHTE CH 3aABAMEHISA, KAKTO H BXOAAIINTE M M3XOAAIIM IAPHYHH ITOTOLH, B3HHKBAIIY B XOA2
Ha OTTepaTHBHATA AeHHOCT. HyxAnTe OT AMKBHAHH CPEACTBA CE CACAAT 33 PA3AHYHE BPEMEBH IEPHOAU —
©KEAHEBHO M EKECEAMHYHO, KaKTO M Ha 0asata ma 30 AmeBHm mpormosu. HyxauTe oT AMKBHAHM
CPEeACTBA B ABATOCPOUEH IIAAH 32 HepuoAu oT 180 u 360 AHH, ce OIIpeAeAAT MeCeTHO.

Ilpu omeHABaHETO U YIPaBACHHETO HA AMKBHAHHA PHCK APYKECTBOTO OTYHTA OYAKBAHHTC IAPHYIHU
IOTOIIM OT (DHHAHCOBM HHCTPYMEHTH, IIO-CIIEIIMAAHO HAAWYHHTE IIADHYIHH CPEACTBA U
KPeaTKOCPOUYHHKTE B3eMaHHA OT KaneHTH. HaAmamre mapu<nay pecypes M KPATKOCPOYHHTE B3€MAHHA OT
KAHECHTH He HAABHIITABAT TEKYILUTE HYKAH OT H3XOAMII TAPHYEH ITOTOK.

BaormasaneTo Ha MKOHOMHYECKHTE YCAOBHS, IPHYMHEHO OT ITOCAEABAINNTE e(DEKTH Ha IIAHACMHATA
Covid-19 »n cebuTHATA IIpE3 mepHOAa, CBBP3AHM C BOSHHMSA KOH(PAMKT Ha TEePHTOPHATA Ha YKpaiiHa
BOAAT AO CITAA HA AOXOAHTE Ha AOMAKMHCTBATA M PHCK OT 3aTPYAHCHHA IIPH TEKYIOTO IIOTACABAHE HA
TexHHTe (DHHAHCOBH 3aABAKEHUA. 3a LICANTE HA IIOAABPIKAHETO HA PA3YMHN HHBA HA AUKBHAHOCT H 34
HM30ATBAHE Ha CUTYallHf, B KOATO HHBOTO Ha CHOMPAEMOCT Ha B3eMAHHATA Ha APYXeCTBOTO Aa HaMasee
3HAYNTEAHO APYKECTBOTO CAEAM AHKBMAHOCTTZ Ha €XKEAHEBHA 0as3a M ITOAABDXKA PasyMHM HHMBA Ha
IAPHYHM HAAMYHOCTIM, TaKa Y€ A2 KMa BB3MOXHOCIT Aa IIOKPHBA TEKYIIO OIEPATHBHHUTE CH
33 ABAMKCHHIL

ApyecrBoro e paspaboTHAOC IIOAXOAAIIM IIPOILEAYPH IIO ChOHMpaHe Ha B3eMAHMA M CAEAM DPaHHH
HMHAHKATOPH, A2BAIIY BH3MOKHOCT 33 IIPEIIH3HO IIPOTHO3HPAaHE Ha OBACIITH BXOAAIIN IAPMYHH ITOTOLIH.

CpeacTBara Ha ABATOCPOYHHTE AMKBHAHH HYXAM CE€ OCHIYPABAT UPe3 3aeMM M ITAPMIHH CPEACTBA OT
OIIePATUBHATA ACHHOCT Ha APYHKECTBOTO.

KoM 31 Aexkemspm 2024 r. mapexuTe Ha AOTOBOPEHHTE 3aABANKEHHA Ha ApPyKecTBOTO (CbABPIKAIIM
AMXBEHH IIAAITAHNSA, KbAETO € IIPHAOKIMO) ca 0DODIIeHH KaKTO CAeABa:

31 Aexemspr 2024 Ao 6 meceria Mexay 6 12 Orlaso 5
Mecena TOAHHH

XHA. AB., XHA. AB. XHA, AB,

3aABAKEHHA 110 ITOAYIEHH 32€MHU 71 12 342 1074
3aABAKEHHA IO AM3HHIOBH AOTOBOPH 238 332
3aAbAKEeHHA IO ODAHMTAITHOHEH 34€M 214 500 9105
TBPTOBCKH 3aADAYKEHIA 9 - -
Apyru saabakeHHs 597 938 -
OBIINO 891 14 018 10 511

Prck or npomara Ha ARXBCHHTE OPOICHTH
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IMPUIIOXXEHUS KbM ®UHAHCOBHSA OTUET KbM 31 JIEKEMBPU 2024 'OJJUHA

ITaprrauTe MOTOIH, CBBP3aHH C PHCKA OT IIPOMAHA Ha AMXBEHHTE IIPOLEHTH ACTEPMHHHPAT PUCKBT,
IOpH KOHTO OBAEIIMTe MapHIHH IIOTOLH Ha (PMHAHCOBHTE AKTHBH IIIE€ BAPHMPAT ITOPAAM NIPOMAHA HA
Ta33PHMTE HHBA HA AMXBEHHMTE IPOLEHTH. 3a APYKECTBOTO TO3H PHCK € KOHTPOAMPAH IIOPAAU
HOAADPXKAHHTE IIO-BHCOKH IIEHH HA IIPEAOCTAaBAHHA KPEAHTEH PECYPC, XAPAKTEPEH 32 TOSH BHA
KpPEANTHpaHe Ha (PH3MYECKH AHIA. APYKECTBOTO He IIPHAATA IIOAHTHKA 32 IIPOMEHAMBH AWXBEHH
TIPOIIEHTH IIPH ITOAYYABAHETO H IIPEAOCTABAHETO Ha 3A€MH.

I, ¥npasaerme Ha KaITHTAAOBHA PHCK

UeATa Ha APYKECTBOTO C JIPaBACHHCTO Ha KAalIMTAAZ € A2 Cb3AaBa M IIOAABPKA BH3MOKHOCTH TO Al
MIPOABANHK A2 (PYHKITHOHHPA KATO ACHCTBAINO IPCATIPHATHE, 33 Ad MOXKE AAd OCHIYpABA CHOTBETHATA
BB3BPBINAEMOCT HAa MHBECTUPAHHTE CPEACTBA HA COOCTBEHHKA B HETOBMA OHMBHEC, KAKTO M A2 ITOAABPHA
ONTHMAAHZ KAIIMTAAOBA CTPYKTYPA, 32 AA CE PEAYLIMPAT PA3XOAUTE 34 KAITHTAA.

ApyxectBOTO Tekyino HaOAMOAZBA OCHIYPEHOCTTA U CTPYKTypaTa Ha adkamuTana, KATO CAGAM
KOe(DUIIHEHT HA 3aAABXKHAAOCT, IPEACTABAABAIL CHOTHOLIEHHE MEKAY HETEH ABAT (DA3AMKA MEXAY
32CMHHTE M IIAPHYHHTE CPEACTB2) M OOIIMA KanuTaA Ha APyKeCTBOTO.

KoedurueHTsT Ha 32AABKHAAOCT € KAKTO CACABA ITO TOAHHH:

31 Aexemspr 2024 31 Aexemppn 2023

XHA. AB. XHA. AB.
OOIIL ABATOB KAITATAA 25 420 16 072
HamaAeH € MAPHHHE CPEACTBA B IAPHYHY KBHBAACHTH (3214 (743)
Heren AbATOB KaITHTAA 22 206 15 329
Ob6m10 cobCcTBeH KaTUTaA 13 830 10 220
KoeduunenT Ha 3apABKHALAOCT 1.61 1.50

32. CITPABEAAVIBU CTOMTHOCTU

IlpuTexaBaHUTE OT APYKECTBOTO (PMHAHCOBH 4KTHBH €2 OCHOBHO KPATKOCPOYHH KPEAMTHH B3EMAHHA H
ITapHYHE CPEACTBA IO PA3MAAIIATEAHH CMETKM B GaHKH, IIOPAAH KOETO Ce IIpHeMa, ue 0aAaHCcoBaTa UM
CTOHHOCT e IPHOAH3HTEAHO PaBHA Ha TAXHATA CIIPABEAAHBA CTOHHOCT.

HPHTC)KABaHI/ITC OT APYXECIBOTO Q)HHaHCOBI/I IIACHBH C2 OCHOBHO ABATOCPOYHH IIO CBOSTA CBIITHOCT ¥
IIPCACTABAABAT CMHUTHpPaHA O6AI/II"dL[I/I}I, TBPTOBCKHM 33aADAXKEHHS H 3aADAXKCHHUA IIO ITapHUYHH 32€MH,
IOPaAHY KOETO C€ IIPHEMA, e 6GasarcoBaTa UM CTOMHOCT € PpaBHa Ha TAXHATA CIIPAaBCAAVBA CTOMHOCT.

PBKOBOACTBOTO Ha APYKECTBOTO CHUMTA, Y€ IIPH CBHINECTBYBAIIMTE OOCTOATEACTBA IIPEACTABEHHTE B
oTvera 32 (PHHAHCOBOTO CBCTOSIHHE OLIEHKH Ha (PHHAHCOBHTE AKTHBHM W ITACHBH Ca BB3MOXHO Hai-
HAAEKAHU, GACKBATHH M AOCTOBEPHH 32 LIEAHTE Ha (PMHAHCOBATA OTYETHOCT.

33. YCAOBHU AKTHMBU 11 YCAOBHU 3AABAXKEHHA

ApyxecTBOTO € IpPeAOCTaBHAO OOe3ledeHHs CbC 3aAOT BBPXy COOCTBEHH B3e€MAHHA H € IIPHEAO
obesleveHne C HEABIDKMME HMOTH Ha CBBP34HH H HA TPETH AUIIA (BIDK IPHACKeHHe 23).

Tlo aoroop Ha ,Perrybanka xoaAMHT AA 32 Haem Ha O(DHC 3a CPOK OT IIET TOAMHH ApPYXECTBOTO €
TAPAHT B OTYMTA OAOKMPAHH IAPHYHH CPEACTBA 32 HM3AGACHA OaHKOBA rapaHIMA 33 H3ITbAHEHHE Ha
AOTOBOp 32 HaeM Ha o¢uc. I'apanTt mo GamkoBara rapauims e YuukpeAur Byabamk AA. Cpoxsr Ha
BaAMAHOCT Ha GankoBaTa rapanus e 07.08.2025 r (Bmox mpuaoxenue 21).

ApyXecTBOTO ¢ CHAABKHHK IO PaMKOB AOTOBOP 3a OTHyCKaHE HAa KPEAWT Ha KPEAHTOIIOAYYATEA OT
m.cerrremepu 2022 r.. KpaifHuaT cpok 32 IOracfiBaHe Ha BCHYKH ABAXKHMH CYMH e M.cenremepH 2032 r.
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MPUJIOXXEHUA KbM ®UHAHCOBUA OTUET KBHM 31 JEKEMBPU 2024 TOJHA

Karo oGesneuenne mo PaMkoBIA AOTOBOP € yIpeAeH 3aA0T Ha B3eManuA 10 peaa Ha SAPO B pasmep Ha
pasmep Ha 2 500 xmA AB. 32ABAKEHHETO Ha KPEAMTOIMOAYYIATEAl KbM KPad Ha OTUETHHA ITEPHOA € B
pasmep Ha 2 301 xua.aB.

IIpes mepumoaa ca IIpeAABEHM HECBIIECTBEHH IIPAaBHI MCKOBE KbM APyKecTBOTO B pasMep Ha 24 XHA.AB.
PBKOBOACTBOTO Ha APYMECIBOTO CUHTA, Y€ OTIPABEHHTE MCKOBE Ca HEOCHOBATEAHH M e BEPOATHOCTTA
Te A2 AOBEAAT A0 PasXOAM 32 APYKECIBOTO IIPH YPE&KAAHETO MM € MaAKa. 1asu IIpelreHKa Ha
PBKOBOACTBOTO € ITOAKpPEIIEHA OT CTAHOBHILIETO HA HE3aBHCHM PABEH KOHCYATAHT

AaH’B‘IHl/I 32AABAKCHNA

ITocaeprmrre AabUEM IIPOBEPKH HA Apy)KechOTo Ca U3BBPINEHN OT AAHBYHATA AAMUHHCTPALIHA, KAKTO
CACABA.

o Kopnoparuees Aaubk — A0 31 aexemspu 2018 1;

e Cormasno ocurypasare — Mecert Oxromspu 2012 — Mapt 2020 1.

¢ CrasBaHe Ha TPYAOBOTO U OCHIYPHTEAHO 3akoHOAaTeacTBO — 01.01.2020 1. — 31.12.2022 1.

34. CbBUTHA, HACTBIIMAM CAEA AATATA HA MEXAVUHHHWA SHMHAHCOB
OTUET

He ca Bb3HHKHAAW 3HAYATEAHH KOPHTHPALIY H HEKOPHIUPAILIH CHOMTHA MEXAY AATaTa Ha (PUHAHCOBHS
OTYET U AATATA HAa OAODpPABaHE My 32 H3AABAHE, C H3KATOYUCHHE HA IIOCOYEHOTO MO-AOAY HEKOPHTHPAIIIO
CcpOuTHS:

35. OAOBPEHUE HA MEXKAMHHIA ®MTHAHCOB OTUET

®unancosuar orver kbM 31 Aexemspu 2024 r.(BKAIOYHTEAHO CpaBHHTEAHATa MH(POPMALLHSA) € OAODpeH
32 usaasare oT CpBeTa Ha aupekTopuTe Ha 29 Anyapu 2025 r.
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