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MEXAHWHEH AOKAAA 3A AEVTHOCTTA, 30 FOHU 2024

Hacroammsar mexauren soxkaaa 3a AefinoctTa Ha LAl Tu Ed I'pyn“ AA (,Apyxectsoro® man ,Aii Tu
Ed*) npeacrass xomentap u aHasn3s Ha QHHAHCOBHA OTYET M APYTa CHIIECTBEHA MH(OPMAITHA OTHOCHO
pUHAHCOBOTO CHCTOAHHUE M PE3YATATHTE OT ACHHOCTTA Ha APYIKECTBOTO 32 IIEPHOAA IPHKAIOUBAIT Ha 30 roum

2024 r.

Hacroarmuar AOKASA € CLCTABeH B ChOTBETCIBHE C M3MCKBAHUATA HA 9A.39 OT 3aK0OHA 32 CIETOBOACTBOTO, TA.
1874 o1 T3, ua.247 or T3, wa. 100 aa. 4,7 i 8 3IIILK u Ilpnaoxenne Ne 2 koM Hapeaba 2 ot 9.11.2021r.
32 IIBPBOHAYAAHO H IIOCACABAIIO PASKPHBAHE HA MHMOPMALHSA IPH IYOAMHHO [IPEAAATAHE Ha LICHHU KHIDKA
M AOITYCKAHE Ha IEHHH KHIDKA AO THPTOBHA Ha peryampan masap O6u. - AB, 6p. 97 or 19.11.2021 r., B cmaa
ot 01.01.2022 r. [1pwera c Pemmrenme Ne 231-H ot 9.11.2021 r. Ha Komucusara 3a pHHAHCOB HAAZOD.

1. KOPIIOPATHBHA TH®OPMAITUA 3A APYKECTBOTO

»AW Tu Ed I'pyn“ AA e arkIHOHEDHO APYXKECTBO CBC CEAAAHINE H appec Ha yopasaeHme: PernybAnka
boarapms, Codus, 1407 , p-u Aosener, ya. Cpeboppra 16, oduc crpasa Iapk aefin.

ApyxectsoTo € BrEcaHo B Tsproscku perucrsp ¢ EMIK 202255877 u 8 perucropa na BHB Ha Jrnarcopu
HMHCTUTYIIMH B CHOTBETCTBHE ChC 32KOHA 33 KPEAMTHHTE MHCTUTYLIHHL.

[TocaearaTa mpoMAHA 32 APYIKECTBOTO € BIIMCAHA B 1bProOBCKUA perucTsp KoM ATEHIUATA 10 BIMCBAHHATA
ma 19 aexemepr 2022 r. IIpomAnara e Bbs BPB3KA C BIMCBAHE HA JBEAMYEH PasMep Ha 3aITMCAHIMA KAITHTAA.

A8 Tu Ed Tpyn® AA HAMA perncTprpann KAOHOBE.

Ha repuropunsTa Ha crpanarta Apyxectsoro mvma odrcu 8 Cocus, [Taoaus, Acenosrpaa, Lllymer, I'a6poso,
Pyce u Byprac.

11 CobcrBeHOCT H YIpaBAEHHE

Kem 30.06.2024 1 xamuraasT Ha AyxectBoto e 3 500 000 (rpy MHMAMOHA M IETCTOTHH XHAfSAH) A€BA H €
pasmpeaeaer Ha 3 500 000 (Tpy MHAMOHA M IETCTOTHH XHASAH) AKIHH ¢ HOMUHAAHA CTOHHOCT OT 1 (eAmH)
Ae BCsaka, kato Bemaka 3 500 000 (Tpur MHAMOHA ¥ IETCTOTHH XUASAM) AKLIUM Ca ODMKHOBEHH Ge3HaArmaHm
TTOMMEHHH C IpaBo Ha raac. Llenara Ha eana aximsa #a BOD AA wem 30.06.2024 1 e 5.40 as.

Kwm 30.06.2024 r., coraacuo aknuonepna xuura, n3aasesa Ha 22.07.2024 or Llentpasen Aemosurap
AA, axrmonepu Ha AV TV E® I'PVII AA ca:

¢ A6u Kamuraa EOOA — 3 098 275 6p.akumn — 88.52 %,;

¢ Apyru Hecbpsanm ropHAvdecky Auna — 221 181 Gp.axumu — 6.32 %;

*  Ompveckw anna — 180 544 Op.akrium - —5.16 Y%;
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ApPYyKecTBOTO MMa EAHOCTEIIeHHA CHCTeMa Ha yripaBAeHne. Oprad Ha yIrpaBAeHue Ha APYxecTBOTO € CbBeT Ha
Awmpexropure. Kom 30 romu 2024 r. CrBera Ha AUPEKTOPHTE € ChC CACAHMAT CHCTAB:

1. Cserocaas FOpuit Arreaocs — snbanureacH AHpeKTOp M uAeH Ha CbBeTa HA AUPEKTOPHTE;
2. Opuwmit Aureaos Arreaos — IIpeaceaares ma ChbBeTa HA AMPEKTOPHTE;
3. Aomnxa Mpanosa Aruresosa - Yaen Ha ChBeTa Ha AMPEKTOPHTE;

APY?KCC’TBOTO ce HPCACTaBAﬂBa OT H3IIbAHHUTCAHIMA AI/IPCKTOP CeeTocAaB AHTEAOB..
Apy}KeCTBOTO HMa OAUTCH KOMITET B CBCTaB:

o Bumoaera Bacuaesa
e Apgnpa MBanosa
o  Aamwmeaa Muxaiiaosa

OauTHMAT KOMUTET TOAITOMAra paboTata Ha CA, HMa POAS Ha AWIIA, HATOBAPEHH C OBIIO yIIpaBAeHNEe, KOUTO
HM3BBPIIBAT MOHHTOPHHT M HaA30D HAA BBTPEIIHATA KOHTPOAHA CPeAd, YIIPABACHHETO HA PHCKA U CHCTEMATA
Ha (PHHAHCOBO OTYHTAHE Ha APyKeCTBOTO.

KoM 30 romm 2024 r. mepcoHaAsT B APYKECTBOTO € 65 cAyxureAn 110 TpyAOB A0roBop (2023: 65 cayxurean).

Kpattamar cobersenux Ha ApyskectBoTo e AGu Kamurraa FOOA, unmto naCTpyMenTH HA COBCTBEHMA KAINTAA
He ca 6opcoso Topryemir. AGu Kamuraa EOOA msroTss KOHCOAHAMpPaH (PHHAHCOB OTYET, KOATO IyOAHKyBa
B T'bproOBCKHA PEIUCTBP KbM ATEHIIHA [0 BITMCBAHUSATA.

1.2. TIpeamer u aeiinoct Ha APysKeCTBOTO

A8 T Edb Tpyn“ AA e rmancoBa HECTHTYIINS, CBIAACHO YA.3, aA.2. 0T 32KOHA 32 KPEANTHHTE HHCTUTYLIUH
(obmapoasan B AbpixaBen BecTHHK, Op. 59 or 21 roan 2006 r., KAKTO IOCAEABAINO € u3MeHsAH). ApyxecTBoTO
e Brcano moa per. Homep BGR 00298 s peruernpa ma BHB. OcroBHaTta AefiHOCT Ha APYKECIBOTO CE CHCTOH
B OTITyCKAHETO HA 32€MH ChC CPEACTBA, KOMTO He Ca HAOPAHM 4pes NyOAMYHO IPHBAMYAHE HA BAOTOBE MAH
APYTH ITOAAEXKAIIHM HA Bb3CTAHOBIBAHE CPEACTBA.

Al Tu Ed Tpyn AA e uropaTrBia (PHHAHCOBO - TEXHOAOTMYHA KOMITAHIA € (POKYC BBPXY OCUIYPABAHE Ha
OBP3 M yAODEH AOCTBIT A0 (PHHAHCOBHM PECYPCH YpPes HIIOASBAHETO Ha BICOKH TEXHOAOIHHY, BEBEXAAHETO Ha
ABTOMATH3AITHSA ¥ ONTHME3AIIHA IPH BCHYKH ONEPATHBHM IPOLECH.

Kawmentn ma Apy}KeCTBOTO ca q)I/ISI/I“ICCKI’I AHIIA, ACCCHOCO6HI/I, C IIOCTOAHHH AOXOAHM H Ao6pa KpEAMTHA
HCTOpHSA, IIOCTOAHHO HPC6I/IB‘3.H_II/I Ha TEPpUTOPHATA HA PCH‘Y6AI/IK2_ B’bATapHﬂ.

»AR Tr Ed Tpyn“ AA mMa Cb3A2AeHE M YCITEIIHO OIlEpUPa ABA OTACAHH OpaHAZ 32 IOTPEOHTEACKO
KPEAUTHPAHE, KOUTO MMAT PASAMYHH LICACBH KAHCHTCKH TPYIIM H €4 CTPYKTYPUPAHH KATO PASANYHH OH3HeC
MOAEAM, 4 IMEHHO:

— Smile Credit— orAa#H mAaTdOPMA 32 KPEAHTHPAHE;

— GetCash - Toprobcka mMpexa or 10 oduca — 4 B Codprrst 1 6 B TOAEMH IPaAOBE HA TEPHUTOPHMATA Ha
Broarapus.

IToa Gpanaa Smile Credit Apy>kecTBOTO NPEAOCTABA KPEARTH IOA CAEAHUTE IPOAYKTH:

1. Kpeaur Ao 3amaaTa ¢ MakcumMaseH cpok A0 30 Amm 32 cymu o1 50 AB. A0 500 AB;
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2. Kpeant Ha BHOCKH C MakCHMaAeH cpok A0 24 Mecema 32 cymu ot 200 AB. a0 5,000 4s;

IToa 6pansa Get Cash ce mpeAOCTaBAT KPEAMTHH IPOAYKTH HA BHOCKH 32 cyMu 0T 200 AB. A0 5,00045.
M MAKCHMAaAeH cpok oT 12 mecena.

2. TIPETAEA HA AEITHOCTTA HA APYJKECTBOTO 3A ITEPHOAA, ITPUKATOUBAILL HA 30 IOHI 2024T.

3a mepBoTO mrectMeceume ma 2024r. A Tu Ed mpoabamasa Aa cAeaBa ACHO H3paseHATA IIOCOKA Ha
paspacTBane Ha OH3HECA M HA JBEAMYABAHE HA OGEMHTE OTICHATH KDEAMTH.

Ob6empT OTITyCHATH 1OTPEOUTEACKH 3aeMH 32 TEPHOAA A0 30 roHm 2024r. e ¢ 41,69%0 O-BHCOK CIIPAMO CHIIHA
IIEPHOA HA HPEAXOAHATA TOAHHA.

Kommanmsara yens aa ypeandn EBITDA (msumcaeno ma 12 meceuna 6asa) Ao 5,585 xua AB, KaTO IIPUXOAHTE
3a mecrmeceqneTo ca 11,762 xua. AB., koero ¢ 66%0 I10-BHCOKO CPABHEHO ChC CHINHUSA IIEPHOA OT ITPEAXOAHATA
TOAMHA.

YucraTa mewasba Ha KOMIAHAATA 34 IIepHOAR ¢ 1,745 XHA. AB.
Ambar kpMm EBITDA xum 30 roun 2023r. e 3.22.
A ITOKA3aTeAAT 32 [IOKpUTHE HA AUXBHTE € 2.39

IIpes anpua mecerr 2024r. ApyxecTBOTO ycrremrHo eMUTHpa BTOpa obAuTanmonna emucua. CTORHOCTTa Ha
obaurarmonnara emucus e 3,900 xma.eBpo ¢ kynmoH ot 13% Ha roaumma 623a, 2 CPOKBT Ha eMHCHATA € 5
TOAWHH.

2.1, OnepaTuBHH aKIICHTH 32 IIEPHOAA

TBpceHeTo HA IIPOAYKIHNTE M YCAYIMTE HA KOMIIAHHATA € MHOTO CHAHO Tpes TEPHOA2 HA ITHPBOTO
mecimeceane Ha 2024r. Kommanmarta paboTH I[IEAGHACOYEHO B IIOCOKA HAATPAKAAHE HA KAHMHETCKH
OPHEHTHPAH IIOAXOA W AAANTAIASL HA IPOAYKTHTE KBM TAKHBA, KOMTO B HAa¥M — ITBACH aCIIEKT ODCAyKBAT
KAMECHTCKHTE HYXKAH.

MakcuMaAHO BHCOKAaTa CTelmeH Ha ABTOMATH3AIIWA € ITOCTOAHCH HPI/IOPI/ITCT, KOHTO LEeA Aad C’praTI/I AO
MHHHMYM BPECMETO 32 KAHAUAATCTBAHC K IIOAYyYaBaAHE HA 32EM, AaBafIKH BB3MOXHOCT 32 OGCAY}ICBZ.HC Ha IIO-
TOAAM 6p0ﬁ KAMEHTH IIPH 3AITa3BAHE HA OIIEPATUBHUTE p'ASXOAH Ha CXOAHY HHBA.

Kbm HPHOPI/ITGTHTC ua KoMmanmsara HEMUHYEMO OTHACAME H YCHBBPIIEHCTBAHETO HA HPOHCCHTC II0 OLICHKA
Ha pHCKa Ha KAWECHTA. Puck noaurnkure ce AKTYyaAI3HpAT CBOEBPEMEHHO Ha Baza ma AKTYAAHIITE
MaKPOHKOHOMI/I‘-ICKCI/I ITOKA34aTEAM C IICA AA Ce MI/IHI/H\/H/I3I/IPaT ITOTCHIITNAAHM HCTATHBHH C(bCKTH CBBp3aHH C
HKOHOMMYICCKHUTE HPOMCHI/I HpeAHSBHKaHH OT TMAHAECMUATA, ITOCAECABAAVTEC HKOHOMMYCCKHM cpbuTHa U
KAUEHTCKOTO IIOBEACHHE KATO IIAAO.

EkcnepTans onuT 8 MpeAOCTABAHETO HA HHOBATUBHYN (DHHAHCOBH YCAYTH, KOHTO ca Oasupanu Ha obpaboTkaTa
M aHAAW32 Ha TOAAMA 6232 OT AAHHI CA OCHOBATA, BBPXY KOATO C& IOAABPHKA TEKYLIOTO HUBO Ha ODCAyKBaHE
U Ce TP2AM ITO-HATATHIIHO PA3BHTHE Ha OH3Heca.
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2.2, Crparern4ecKy aKueHTH

A%ArocpquaTa LEA Ha Kommanmara e PZLSPZ.CTBZLHC Ha OmsHeca, OcHOBHHA AKITEHTHUTE, BBPXYy KOHTO
KOMITAHHATA € M3TPaAHAL CI‘paTerHHTa CH ca:

- OTAMYHM BB3MOKHOCTH 34 PasBUTHE KoMIaHHMTe Ha OunaTex masapbT B Boarapus;
- Craampane wa OH3Heca Ypes TEXHOAOIHH;
- PaspabGoTsarero Ha IIO-IIHMPOKa raMa TIPOAYKTL;
- IlpuBAnuuane Ha HOBH KAHEHTH;
- AWIATAAM3AIIHY, TEXHOAOTHYHY MHOBAIIMH H ONTHMM3AIUS HA TIPOLIECHTE Ha BCHYKM OIICPATHBHH
HUBA;
- OcurypsaBaHeTO Ha OTAHYHO KAUHETCKO H3KHBIBAHE;
- (DHHAHCOB MEHHAXMDBHT
O VCHEIIHO H3IbAHEHHME Ha AOTOBODHMTE AHIWKHUMEHTH IO TEKYIIIHTE AOCTOBOpPH 34
(buHAHCHpae HA KOMITAHUSITA.
O VmpaBaenue Ha AWXBEHHTE HHBA; MHHIMA3HPAHE HA PASXOAWTE 32 KAITHATAA, MaKCHMH3HpaHe
Ha CTORHOCTTA 32 AKITAOHEPHTE M IOAABPKAHE HA (DHHAHCOBATA IHBKABOCT.
o OmoraMmsanus Ha pasxoAmnTe
- YCToH4YMBO pasBUTHE

2.3. Kparbk mperaea Ha UPEAXOAHHTE IEPHOAM M UKOHOMHYECKHTE CHOMTHA, KOUTO TH
CBIBTCTBAT.

B nmocaeammTe HAKOAKO FOAMHH WKOHOMHYECKATA ODCTAHOBKA ITO CBETA M B Bwarapusa Gemre smaumreAno
ITOBAMAHA OT HAKOM CEPHO3HHM (hakTOpH KaTo HmaHaemmsara or COVID-19, KOH(AMKTA HA TCPHTOPHITA Ha
Vkpaitna u Apyru raobasnu ceOuras. Tesn (paxTopy MOBANAXA HA KAHMEHTCKOTO TTOBEACHUE I IIPEAM3BHKAXA
3HAYMTCAHH PASABIBAHMA BBB (DHMHAHCOBHTE [1a32PH, M3HCKBANKK OT KOMIAHHHTE Ad CE aaanTHpaT O6Bp30
KBbM HOBHUTE YCAOBHA M A2 HAMEPAT MHOBATUBHM DENIECHHSA 32 CIPABAHE C IMPEAMBUKATEACTBATA. CBINO TaKa,
HAITPEXCHHETO M HECHIYPHOCTTA, AOITBAHUTEAHO 3ACHAMXA BOAATHAHOCTTA Ha IIA3apPHTE H BB3ACHCTBAXA HA
MKOHOMHUYECKATA CTAOMAHOCT M OYAKBAHMATA 332 OBACIICTO. KATO IMOCAAMIIA OT Te3M ChOMTHA ITOCACAHHTE
mopuoAn Osixa GeAf3aHH OT HAPACTBAIIM IIEHW U 3aCHAEH TEMII Ha rHQAAIHIL.

Boopexw ceprosunte npesussuxateactsa A Tu Ed T'pym usmoassa meproaa ot 2020 Ao 2022 roamHa kato
CTpaTerumdecks M ce (hOKyCHpa B IOAODDSBAHE KAYECTBOTO HA JCAYTATA H ITPOAYKTHTE ¥ 3aAbpIKaHE Ha
KAWHeTcKaTa 0asa.

Baaropapenme ma yerofiumsma Gusmec MoaeA B MHOTO CTPHKTHHTE PHCK ITOAMTHKH KOMIIaHHA ycI Aa
TMOAABPHA AODPa AHMKBHAHOCT IIPE€3 LISAOTO BpeMe, KOETO OT CBOSL CTPAHA M AAAE BBIMOMKHOCT OLle OT
HauaAoTo Ha 20221, A2 3aCHAH 060p0THTe CH M A2 BAMTHE obeMmuTe B Pa3AABAHETO IIOYTH ABOHHO.

OT chbImecTBeHO 3HaYeHMe 33 KOMIAHUATE OEllle YBEAHTEHHETO Ha KATTMTAAA B kpasa Ha 2022r.. AKITHHTe Ha
At Tu Ed I'pynr ce Toprysat na masap BEAM, xbm Bbarapcka doraosa Gopcea ot mawasoro ma 2023r.

Tabannara Mo —AOAY HAIOCTPHPA HAPCTBAHETO Ha IPHUXOAHHA 060poT Ha Aft Tu Ed 3a mocAearnTe HAKOAKO
OTYETHH ITEPHOAL.

CyMuTe ca B XHA.AB. 30.06.202_{ 2023 2022 2021 2020
IprxoAn 11,762 16,452 10,662 6,068 6,493
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KM Aa1aT2 HA M3TOTBAHE HA HACTOAIIHA AOKAAA PHKOBOACTBOTO € HAITPABMAO IIPEIeHKa Ha CIIOCOOHOCTTa Ha
ApYXeCTBOTO A2 IPOABAXH CBOATA ACHHOCT KATO AEHCTBAINO IPEALPHATHE Ha $asa HA HAAMIHATA
HHpOPMAIAA 32 HPEABHAMMOTO OpAerme. CAeA H3BBPINEHMS IIPETAGA Ha AEHHOCTTA Ha ApYHECTBOTO
IIPELIEHKaTa Ha PBKOBOACTBOTO €, 4e ADYXecTBOTO BMA AOCIATBYHO AKTHBY, (PHHAHCOBH DPECYPCH
BB3MOXHOCT, 32 Ad IPOABANH OIEPATHBHATA CH AEHHOCT B OAM3KO ObAIle M IPOABAXKABA A2 IPHAATA
[IPHHLMAIE 32 ACHCTBAIIO TPEATIPHUATHE ITPY M3TOTBAHETO HA TOAMIIHHUS (DPHHAHCOB OTYET.

2.4. MaxpoMKOHOMHYECKATA CpeAd

M’AKPOPIKOHOMH‘{CCKEITH. ‘cpeAa BKAIOBA OCHOBHH CPZ.I{TOPI/I, KOHTO ODACHSBAT ChCTOAHHETO HA HKOHOMHATA B
IJ_II/IPOK Mama6. HxonommdeckaTa akTHBHOCT B crpaHaTa H B YaCTHOC B'BB q)PIHTCX cex’ropa Ca CMAHO IIOBAWAHHA
OT OCHOBHHTE (i)a.KTOPH Kacaclrm Haaapa Ha prAa, HHq)AaHH}ITa, TIAPHYIHUA CEKTOP M AVIXBEHHUTC HHUBA,
peryAaTopHa paMKa 1 HAKOH APYyrH.

- IIasap ma TpyAa — BbIpEKH, e He Ce 0YAKBA OCE3aeMO IIOBMIIABAHE Ha Oe3pabOTHIATA, Ma32PBT Ha
TPPAZ € HEYCTOMYMB. 34€TOCTTA B CIPaHATA INE IIPOABAXKH A4 CE€ ONPEAEAs OT TeMIa Ha
HKOHOMHHYECKH PACTEX TIPY OTPAHHYEHHATA, 3A8ACHH OT ACMOTPadPCKATA CHTYAIIUS;

- Toammmara undaranmsa, nsmepeHa Upes XAPMOHHSHPAHHS HMHAEKC Ha IOTpeBHTEACKHWTE IeHH
(XUTILT), cAeABa TeHAEHUMA KbM 3a02BSHE KATO Bb3AM3a Ha 2.5% xbM 30 roru 2024r (cupsmo 5% B
kpat Ha 2023 1.) Tasm AMHAMHKA € B PE3YATAT YAABHO OT (pOPMUPaHETO Ha 6a30B edekT crpamo
OBp3muTe TeMIOBE HA HapacTBaHe Ha ueHmTe npes 2022r., KaKTo U OT IOHKDKEHMETO Ha IeHHTe Ha
EHEPIUHHHATE CYPOBMHH HA MEXAYHAPOAHNTE Iazapm mpes 2023 r.

- Ilapuven cekTop M AWXBEHM HHMBA - e(DEeKTHTE BBPXY AHXBEHHTE HPOIEHTH O AETO3UTH U
KPEAUTH B CEKTOP2 HA AOMAKMHCTBATZ, ITPEAM3BHKAHM OT 3aTATAHETO HA IIAPUYHATA IIOAWTHKA B
eBPO30HATA, KAKTO U OT IOBUITIABAHETO Ha CTaBKaTa AC 12% Ha 3aABAKHTEAHNTE MUHAMAAHY PE3EPBH
oT crpana Ha BHDB ca cpasruTeano orpaneraerm. [porechT Ha moBHIIABaHe HA AMXBEHHUTE IIPOLIEHTH
B CTpaHATa IIPOABANKABA AAd TIDOTHYA CPAaBHUTEAHO DaBHO, KATO IIO-CBINECTBEHO HAPACTBAHE Ce
H2BAI0AaBA B CEKTOPA Ha He(DMHAHCOBHTE IPEAIPHATHA. ] [OBUINEHNETO HA AMXBEHHTE TIPOLICHTH
MOJKE A2 AAAE OTPAXKEHVE BBPXY KOMIIAHHH, KOMTO Ca CHAHO 3aBHMCHMI OT (PMHAHCOB ABAT.

Ksm Aatara Ha To3u Aokaas A#t Tu Ed me oTunTa 3apnmresme i/ HAM KOHLICHTPALAA HA AUKBHAHHS
PHCK IIPEAM3BUKAHO OT ITOBHIIIEHUET AMXBEHH HUBA.

- Peryaaropua pamxa - 3a Gwbarapckma ¢uuTex OusHec ¢ BWKHO A2 CAEAM Da3BHBAIIATA Ce
peryaatopra cpeAa. IIpeABr paseuTHETO Ha H3KYCTBEHMA MHTEPEKT H MALIMHHOTO OOy4eHHe ce
OYaKBA PETYAATOPHTE A2 OOBPHAT BHHMAHME Ha PEIYAALIMH B c(DepaTa HA 3AIIMTATA Ha AAHHUTE U
TTOBEPUTEAHOCTT?, YIPABACHHETO HA PHCKA M KHOEPCHIYPHOCTTA.

- Tloaurnuecka crabuanoct - ChcrosumeTo HA IyOArYgHIETe (DUHAHCH L€ € B CHAHA 32BHCHMOCT OT
crabUAHOCTTA HA IIOAMTHYECKATA CHUTYALMS M PEAAHSHPAHETO Ha IIPOEKTHTE, (DHHAHCHPAHH OT
Esponetickusa corrasen QoHA 1 MexaHH3MA 32 Bb3CTAHOBABAHE U YCTOMIHMBOCT.

Copraacuo IlporHosata B CPeAHOCPOYEH IIAAH HKOHOMUYECKHAT PACTEX B DBATApHA IMe OCTaHE OT
mopaAbka Ha 3 — 3,5% roammrmo. Criopeas TAX AMHAMEKATZ HA IOTPeOACHHETO IIE Ce OIIpeAeAs OT
HApACTBAHETO Ha PaOOTHHTE 3aIIAATH, YMEPEHOTO MOBMINEHHE HA 32€TOCTTA M CAa0HSA, HO BCE IAK
IIOACHKHUTEAEH PACTEX Ha KDEAMTHATA AKTHBHOCT B CTPAHATA.
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OcHOBHH PHCKOBE CBBP3aHH C MAKPOMKOHOMHYECKATA CPEAA

PBKOBOACTBOTO HA KOMIIAHHSA € HACHTHMDHITIPAAO OCHOBHUTE PHCKOBE, KOUTO €4 XaPAKTEPHH 3a Busmeca u
3a busnec cpeaata B xoaTo omeprpa ,, A% Tu Ed Ipyn® AA, Beeku prck e orenssan na peryaapea 6asa kato
Ce IIPELEHsBa AOKOAKO ToH e rMas (PHHAHCOBO HAM APYTO OTP@KEHHE BBPXY AGHHOCTT2 Ha APyKeCTBOTO.

ApyzrecTBOTO MOXE A2 He ycmee aa chbepe B3eMaHHATA CH OT KAWEHTH H3HAAC H B CPOK. Cpea
OCHOBHHTE PHCKOBC 32 APYIKCCTBOTO € HETOBHTE KAMEHTH A2 HE ObAAT B ChCTOSHHE A4 M3MTAATAT M3IIFAO U B
obuuafiHO NIPEABMACHHTE CPOKOBE ABANKHMHTE OT THX CyMH (KPEAWTEH puck). Takosa BAOIIaBaHe Ha
KPEAUTOCIIOCODHOCTTA Ha KAMEHTHTE Ha APYKeCTBOTO, MOKe Aa ObAe 0BycaoBero HAIIPHMED OT COLMAAHO-
HKOHOMUYECKH HAHM CIENMU(DUYHY 32 KAMEHTA (DAKTOPH, CBBP3AHH C MKOHOMHYIECKATA CHTYALIHA B MOMEHTA.
Taxa B cayHa#l Ha 3a0aBsHe Ha MKOHOMUKATA MAM DELICCHS, IPOIEHTHT HA PEAOBHHTE IIAAIIAHHAS 10 KDEAUTHTE
IIe HAMaA€e, 2 HUBATA Ha 00Ee3IeHKa 1Ie Ce MOBHIIAT SHaYnTeAHo. HamaAsBanero Ha kpeAuTOCIOCOBHOCTTA
M TIOBUINEHWTE HHUBA Ha OOE3IEHKA BAMAAT Ha peHTaOHAHOCTTA, OpOS Ha KAWCHTHTE, IOKPHBAIIH
M3UCKBAHHATA 32 B3EMAHE HA HOBY 3a€MH, M AHTAKHPAHOCTTA HA CAYKUTCAHTE M ATEHTHTE M B KPailHa CMETKA
OHXa MOTAM A2 OK@XAT CBHINECTBEHO HEOAArONPHATHO BBIACHCTBHE BBPXy OH3HEC2, NPHXOAMTE U
(DHHAHCOBOTO CHCTOAHME HA APYKECTBOTO.

APpY>KECTBOTO MOXKe A2 HE yCIEE Aa HAATH HO CBOH 33ABAXKeHHA. | Ipy HETATHBHA CHTYALIMSA, CBBP3AHA C
HAMAA€HH IIAAUIAHHS OT KAMEHTHTE CH HAW BCAGACTBHME Ha YBEAHUCHH Pa3XOAH, APYIKECTBOTO MOKE Aa He
Obae B chcTOHME Aa TTOCperTHE Ge3IPOBAEMHO BCHYKA CBOH 3aABAKEHHUS HA TEXHUS TTAACK HAM MOXE A2 € B
CBCTOSHHE A2 TO HANMPABM CaMO C IEHATa HA APACTHYHO ITO-BHCOKH PA3XOAH. Bb3MOxHO e, BcAeAcTBHE Ha
BAOIIABAHE HA MKOHOMHYECKHTE YCAOBHA M/MAM AHIICA HA AMKBHAHOCT BbE (DHHAHCOBATA CHCTEMA,
ApyxecTBOTO A2 He ycIee A2 IIOAHOBBA M ODCAYKBA 3a€MHTE CH B CPOK. B Kpaer caywait Toa 6u MOrao Aa
AOBEAE AO HapYIIaBaHe HA 34AOKCHHTC VCAOBHA IIO TE3M 32€MH, BKAIOYHTEAHO Te3M 32 CIIA3BaHe Ha
onpeAeAeHH (DHMHAHCOBH CbOTHOLICHUS 1 ctoss default.

Aefimocrra Ha ApPy>KecTBOTO € KOHHEHTDHPAHA B €AHH CEKTOp H € 3aBHCHMA OT HErOBOTO
npescrapaye. AeftrrocTTa Ha APyi#ecTBOTO € POKyCHPAaHA IIOYTH H3LAAC B HeBaHKOBMSA (PHHAHCOB CEKTOP H
HO-CITEUMAAHO B 00AacTTa Ha HOTpebOHMTeAcKHTe KPeAUTH. T0Ba IIO3BOAfBA TPYIAHETO HA 3HAYMUTEAHA
EKCIIEPTH32 U €DEKTHBHOCT YPe3 MKOHOMHH OT Mallafa, HO OTpaHIYaBa TBBKABOCTTA IIPH HeOAATONPUATHO
IIPEACT2BAHE HA CEKTOPA. B cAyJait we HeDAHKOBHAT (DEHAHCOB CEKTOP Ce IPEACTABS HEOAATOIPHUATHO, TOBA
MOZKE Ad IMa 3HAYHTEAEH HeTaTuBeH epeKT BhPXy ACHHOCTTA 1 ObAelMTe (PHHAHCOBU Pe3yATaTH Ha ,,Alt T

Ed I'pyn“.

Prckone CBBP3AHH € KOHK:YPCHTHHTH CpEAa. Apy’)I{CCTBOTO OCBhIUIECTBABA ACI;IHOC'I'I‘B. CH B CCKIOD C
HHTCH3HBHA KOHKYPCHLIHH KAaKTO OT MECTHH KOMITZHHWM, TaKa M OT KOMIIAHHKH C MEKAYHAPDOAHO NIPHCHCTBHE,
KaKTO 0(1)Aa1‘;IH, Taka ¥ oHAabH. OCBEH He3aBUCHMUTE KOMITaHHH, DAHKOBUTE ¥ AM3MHTOBHTE KOMITAHMH CBRIITO
Cb3AABAT CBOM IMMOAPASACACHU 32 HOTPC6I’ITCACKO KPCAHTI/IP’AHC. Axo HAIKOM OT TE3nU KOHKYPEHTH pa6OTﬂT l’IpI/I
ITO-HHUCKH OHCPaTI/IBHI/I HAN q)I/IHﬂ.HCOBI/I Pa3sXxoOAH, TE€ MOTaT Aa HPEAAOKAT HO—6A2IOHPI/I}1THI/I YCAOBHA 32
KAMICHTHTE I/I/I/IAI/I TIO-TTIOAXOASAITH ITPOAYKTH 34 KAMEHTHTE 1 110 TO3M HAYKHH A4 HPI/IHYA}IT Apy)KCCTBOTO CBIIIO
Aa HPCPaSI‘ACAa YCAOBHATA CH, KOETO IE AOBEAEC AO BAOIIIABAHC HA pCSyATaTHTC My. VBeAMU2BAHETO HA
KOHKYPEHITHATA MOXE Ad HAMAAY na3apHm1 AJIA, A2 AOBEAE AO YBEAHYABAHE HA Pa3sxOAHTE 32 IIPHUBAMYAHE 1
3AABPNKAHE HA KAMEHTH, HaMaAfdpane Ha OTITyCHATHTE KPEAWTH, IIO-TOAAM HATUCK B'pry PaSXOAI/ITC Ha
APY}KCCTBOTO 3a HCPCOHH.A, TIO-HHCKH IIPHUXOAHM ¥ ITIO-HUCKA peHTa6I/IAHOCT.

HPHA.?II"&HPITC METOAH 32 AHAAH3 HA KAHCHTHTE MOI'AT A4 ce OKMHTHCC(pCKTHBHPL Hpa.BPIAHaTa OIICHKA
Ha KPEAI/ITOCHOCO6HOC'ITa Ha KAYMICHTHTE HA Apy'}KCCTBOTO € OT KAFOYOBO 3HAYCHHCE 324 HETOBATA peHTa6I/IAHOCT
U IIAZTEXOCIIOCODHOCT. B'prCKI/I MHOXECTBOTO IIPEABAPDHTCAHH TECTOBE M OIICHKHA H BBIIPEKH
ABATOTOAHMIITHHA OITHT Ha APY)KECTBOTO, H3IIOA3ZBAHHNTEC MCTOAH H 2aHAAHM3HM MOTAT Aa C€ OKaXaT HCCCIJCKTI/IBHI/I
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WU OIICHKATa Ha KPCAI/ITOCHOCO6HOC’ITH. H2 KAMECHTHTE Ad € HCHpaBI’IA.Ha. Beuuko ToBa Moxe CBRIICCTBCHO N
He6AaTOHPI/I}ITHO Al TIOBAMAEC HA PE3YATATUTE OT onepam/mTe " (bHHaHCOBOTO CbCTOAHHE HA APY}KCCTBOTO.

Hurensnpua peryaanns. Hebaukopnar GUHAHCOB CEKTOP, OCOBEHO B YACTTA My HIOTPEOHUTEACKH KPEAHTH,
€ CHAHO PeIyAMPAH KAKTO Ha HALIMOHAAHO, TAKA M Ha €BPOIEHCKO HHBO T0Ba OT EAHA CTPaHA IO3BOASBA IIO-
TOAAM2 3ALIMTA 32 KPAHHUAT IOTpebuTEA Ha TO3H BHUA IPOAYKTH. OT ADyTa CTpaHa, TPEKOMEPHATA PETYAALIHS
HAMAAfBA KOHKYPEHTOCITOCODHOCTTA HA YYACTHHLMTE B CEKTOPA CHPSMO HOBOBB3HHKBAILKM M CAABO
PETyAMPAHH HAM H3IHAO HEyPEeTyAupaHu Ou3sHeC MOACAM U opraHmsarmu. OOLIMAT TOAMIIEH pasMep Ha
pasxoaure (ITIP) mo oTHOmIeHMe HA IOTPeOUTEACKHTE 3a€MHM, OTICKAHH OT ApyxecTBOTO, € IMO-BHCOK,
OTKOAKOTO IIPH 3a€MKTE, IIPEAOCTABSHHA OT THPTOBCKHTE OAHKH, KOETO OTPasfBA IIO-BHCOKMA PHCK IIPH
OTITyCKAHE HA TE3U KPEAUTH. BbIIpeKr TOBa, ITOA HATHCK HA PASAUYHY IIOAUTHIECKH, AOGHCTKH U OBIIEeCTBE M
TPYIM, € BB3MOKHO 9UPE3 3AKOHOBM HAW TIOA3AKOHOBH DEIYAALIHMH, A2 ODBAAT HAAOKEHH HOBH HAH
AOITPAHHTCAHH OTPAHMYEHNA BHPXY PasMepa HA AUXBEHHTE IIPOLEHTH, obIuTe pasxoAu 10 xpeanta, I TIP
HAM ADYTH BUAOBE OTPaHMYEHMA HA PA3XOAHUTE ITO KpeAHTa. T'oBa MOXe Aa AOBEAE AO CEPHO3EH CIaA Ha
[PHXOANTE HA YIACTHUIUTE BBE CEKTOPA, 2 OTTAM — AO ITO-AOIIK (PHHAHCOBH PE3YATATH.

Prck o1 cpuB B H3II0A3BAHHTE OT APYIKECTBOTO TexHOAOrHH. CLIoCOBHOCTTA Ha APYXecTBOTO A2 IIpoy4uBa
M CAEAM TEKYLIOTO ChCTOAHHE HA KAHEHTHTE M B3EMAHHATA CH OT THX, A IIOAABPKA BHTpelIeH (PUHAHCOB U
OIepaTHBEH KOHTPOA, A2 CA€AM ¥ VHPAaBAABA DHCKOBHTE CHM eKCIIOSHIIHM, KAKTO H A2 OCHIYPABA
BHCOKOKAHECTBEHO OOCAYXBAHE HA KAMEHTHTE CH 34BHCH OT HEIpeKbCHaTaTA M edexTmBHA paboTa Ha
HETOBHTE HH(OPMATTHOHHY M KOMYHHKALIMOHHH CHCICMH ¥ TAXHATa Besnpobaemia paboTa, BRATOIHTEAHO B
M3BPHPEAHH CHTyarmy. Bb3MoxeH e CPHB B ACHHOCTTA HA Te3M CHCTEMH B PE3YATAT OT HEAAEKBATHU
BBTPEIIHN KOHTPOAHY IIPOIECH M CHCTEMM 32 3AIIHT4, YOBEIIKA IPELUKA, U3MaMA MAH BBHIIHU CHOUTHA,
KOMTO IPeKbCBaT HOpPMaAHMTe OusHec omepanmu. EBeHTyaAHOTO IpexbcBaHe WAW  OTKA3BT Ha
HMH(POPMALIIOHHHTE M APYTH CHCTeMH Ha ADYKeCTBOTO MOXe Aa HAPYIIH CIIOCOBHOCTTA My A2 TIPEAOCTABA
eheKTHBHO YCAYTHTE CH, Ad HABPEAH Ha PEIyTALMATA MY, BKAIOIHTEAHO BBPXY CITOCOBHOCTT2 My Ad cpbmpa
BHOCKHTC OT KAMEHTH, A2 ITPUBAWYA HOBH U A2 3AABPIKA CHINECTBYBAINM KAMEHTH. OCBEH TOBA, EBEHTYAAHATA
saryba Ha AaAeHa KAMEHTCKa 0a3a AAHEH OM AOBEAA AO 3HAYHTEAHM PA3XOAHM HA BpEME U CPeACTBa 32
Bb3CTAHOBABAHETO P, KOCTO OX MMAAO ChIIECTBEH HeOAATOIPHATCH ¢(DEKT BBPXY AGHHOCTTA U (DUHAHCOBOTO
CheToAHHuE Ha APyKecTBOTO.

Ilpnpanganero w 3aABp>KaHETO HA KBAAHGHOHPAHH KAAPH € HPEAH3BHKATEACTBO. 3arybarta ma
KAIOYWOB ITEPCOHAA HMAM HA 3HAYHTEACH OpPOH TAaAAHTAMBH CAYMKHTEAW, KaKTO M HEBB3MOMKHOCTTA 32
[IPUBAMYAHE, 33ABPHKAHE ¥ MOTHBUDAHE HA ATEHTH, OIEPATHBHHE MEHUAKBPU H CAVKUTEAH, HEODXOAMMH 32
HPOABAKABAHE M PASITUPABAHE HA AGHHOCTTA Ha ADPY)KECTBOTO, MOXKE A2 MMa CBIIECTBEHO HEGAATOIIPUATHO
BB3ACHCTBYE BBPXy HETOBHA OH3HEC, IEPCIEKTHBHTE 32 PACTEX, PESYATATHTE OT OllepalunTe ¥ PHHAHCOBOTO
CBCTOSHHUE.

IlocaeaBain e¢hexrn or mansemuara or Covid 19 u CBBP3AHATA C HEIO HKOHOMHYECKA KPH3A.

Aetinoctra ma ApymectsoTo mie GbAe MOBAHAHA HETATHBHO OT IO-IIHPOKUA MAKPOUKOHOMIIECKH edeKT B
cayuaii Ha mpoabAxaBama raHaemusa Ha Covid-19 u mocaeapamm edexrn or Hes. Baommasameto ma
HMKOHOMIYECKHTE YCAOBHS B CBETOBEH MaIab u B BbArapus, BeposATHO Ime AOBEAE AO CITaA B AOBEPHETO Ha
Busneca u morpeburenTe, mo-Bucoxa Ge3spaboTHINA, CIAA HA PA3MTOAATAEMHS AOXOA HA AOMAKHHCIBATZ,
HaMaACHME Ha CTOMHOCTTA2 HA DEAAHHTE M (PHHAHCOBHTE AKTHBM M HAPACTBAHE HA HEIAAINAHHATA M
MEKAYPHIPMEHATA 3AAABKHIAOCT.

Edpexrn or 3aBatuena napaanns
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EC e cpea maii-msaoskeHnTe Ha pHCK PAasBUTH MKOHOMHMKM ITOPaAHM reorpadckara cu OAHM30CT C BOEHHUA
KOH(DAMKT HA TEPHTOPLATA Ha VxpaiiHa 1 FOASMATA CH 32aBHCHMOCT OT BHOCA HA T43 OT Pycwa. Emepruiinara
KPH32 HAMAARBA CEPHO3HO ITOKYIIATEAHATA CLIOCODHOCT HA AOMAKMHCTBATA 1 TEXH HA IIPOM3BOACTBOTO.

Ilpeasua Bucoxara mubaarma B CAILl u B eBposonara ®epepasnmar peseps u ELID npeanprexa
AOITPAHHMTEAHEI MEPKH 32 3aTATAHE HA IAPHYHHTE CH TIOAWTHKH K ITOKAYBAHE Ha AMXBEHHTE IIPOIEHTH II0
KPEAHTIITE.

3amasBare Ha BHCOK HPOHCHT Ha I/IHq)AaLIHH MOMKE Aa FIMaA HC6AaI‘OHPI/IﬁTHO BAMAHHE BBPXY BBIMOMKHOCTTA
HA APY}KCCTBOTO Al (:'b6npa Ha BpEME ITAPUYHHTE CH B3CMAaHHA.

PuckoBerte, npeAH3BHKANY OT KAHMATHYHHTE HPOMEHH. PUCKOBETE, IPEAUSBUKAHM OT KAMMATHIHHTE
IIPOMEHHM, MOTAT AA MMAT GBAEIIN HeOAATOIPUATHY [IOCACANIIH 32 BrusHec AeifHOCTHTE HA ApyxectBoTo.
Tesu prckoBe MOTaT A2 BRAIOUBAT PHCKOBE, CBBHP3AHU PETYAATOPHH IIPOMEHH, 4 CHITO K dusmaeckn
pucxoBe. PPKOBOACTBOTO HEPEKHCHATO OLIEHABA BB3ACHCTBHETO HA CBBP3AHUTE C KAUMATA BHIIPOCH 1
cunrta, we kbM 30 rorn 2024 1. HAMA 3HAYMTEAHM PHICKOBE, IIPEAMSBHKAHH OT KAUMATHYHITE ITPOMEHH,
KOHTO DMX2 MOTAM A2 OKZXKAT HEFATHBHO M ChIIECTBEHO BAUSHHUE BbPXY (DHHAHCOBHTE OTUETH HA
Apyxectoro. Crpaternsra Ha Alt Tu Ed 32 Hamaansase Ha OTIIEUATHKA, KORTO AGHHOCTTA HA KOMIIHAMATA
HMa BBPXY EKOAOTHATA € AUTHTAAM3ALEATA HA BCHYKE €TAIM OT OIIePALHHTE.

DHHAHCOBHA PHCK

B X0Ad H2A obuyuatigaTa cu CTOIIAHCKA AC;IHOCT APYKECTBOTO MOXE Al 6’bA€ H3AOXKCHO Ha Pa3sAHMYHH
d[’)I/IHaHCOBI/I pI/ICKOBC, HAH-BAKIMTE OT KOMTO CA: na3apeH pI/ICK (BKAIO‘-IBaHI BAAYTE€H PHCK, PHCK OT HPOMHHZ.
Ha CHP&BCAAI/IBB.TQ, CTOMHOCT 1 IICHOBH PI/ICK), KPCAI’ITCH PHCK, AMKBHUAEH PHCK 1 pI/ICK HA AI/IXBCHO—O6B’bp3aHPI
IIAPHYHA IIOTOLIH.

30 rorm 2024 31 Aexemspu 2023

- ®uHaHCOBY AKTHBH B T.4. - XHA. AB. XHA. AB.
IIpeaocTaBenn xpeantn 26,319 22,875
Bsemanmsa mo mpeaocTaseru cpeACTBa Ha CBBP3aHK 128
AMIIA 79
Apyru BzemaHus 264 241
[lapuyHu CpeACTBA M IAPHYHM EKBUBAAEHTH 5,811 743
OBro : 32,522 23,938

®uHaHCOBH NACHBH B T.4.

3aADAKEHHMA IO OOAHTAIIMOHEH 32EM 10,277 3,002
3aABAKEHHS KbM HECBBP3AHH ANIA 2,100 2,496
3aABAKCHHS KM CBLP3AHN AWIIA 46 32
Awmzuar 402 565
TBProBCKH 3aABAKEHMA 40 174
3aapakenus kbm Peer to Peer naardopmu 9,551 9,086
Apyra saabAxkenns 556 34
O61mo 22,972 15,389
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Obmoro ympasAenme mHa pucka ¢ (POKyCHPaHO BBPXY TPYAHOCTHTE Ha IPOTHO3MpPaHE Ha (DHHAHCOBHUTE
TIA3apH ¥ 33 IOCTHIAHE HA MUHHMMH3HDAHE HA ITOTEHIHAAHHTE OTPHLIATEAHN eDEKTH, KOHTO MOTAT Ad Ce
OTPa3AT BBPXy (PHHAHCOBHTE DEIYATATH H CHCTOAHKE HA APYXKECTBOTO. Tekyruo DUHAHCOBHTE PHCKOBE Ce
HAEHTH(UINPAT, H3MEPBAT M HAOAIOAZBAT C IIOMOINTA Ha PASAMYHU KOHTPOAHH MEXAHH3MH, 32 Ad Ce
OIIPEACAAT 2ACKBATHM I[CHM HAa IPOAYKTHTE H2 ADYKECTBOTO, Ad CE OLCHAT 2A€KBaTHO opmuTe Ha
IIOAABPIKAHE HA CBODOAHWTE AMKBHAHH CPCACTBA, 5€3 A Ce AOITyCKA HEOIPABAAHA KOHIIEHTPALIHS HA AZAECH
PHCK.

VIpaBAeHHETO HA PHCKA CE OCBINECTBABA TEKYLLO II0A IIPAKOTO PBKOBOACTBO Ha ChBeTa Ha AHPEKTOPHUTE M
churancoBo OTTOBOPHHTE AMITA B Apyxecrsoro.

HO—AOAY Ca OMHCAHH PASAMYIHUITE BUAOBE pHCKOBC, HA KOUTO € U3A0XKEHO Apy}KCCTBOTO TIPH OCBHLIIECTBABAHC
Ha TBPrOBCKUTE My OHCPH.L[HI/I, KAKTO M BB3IIPHUETHUAT IIOAXOA IIpH YIIPABAEHHETO HA TE3H PHCKOBC.

A. ITazapern prckose

APY)KCCTBOTO HE € U3AOXKEHO HA HaSaPCH pHCK, Ipu KOKTO CIIPAaBEAAVIBATA CTOMHOCT HAY 6’bAeI_T_H/ITC HapI/I‘IHI/I
IIOTOIIM Ha @)HHH.HCOBI/ITC HHCTPYMEHTH MOTAT Ad BapI/IPaT 3apaAHM IIPOMEHU B HaSapHI/ITe IICHH.

Baayren puck

CACAKHTC Ha ADYHKECTBOTO CE€ OCBILECTBABAT OCHOBHO B 6BAI'ZLPCKI/I Aesa. B cAy'{afr Ha pa3lTAaAIMAHWATA BbB
BAAYTA KBM AOCTABYHK, TO TAKOBA pasmmAarniane ce I/I3B'pr_HBa, B €BpPO, YHHTO Kypc e CIDI/IKCI/IPaH, 1I0paAX KOETO
Apy}KCCTBOTO HE € H3AO0XKEHO HA BAAYTCH PHCK.

b. Kpeauren puck

KPCAI/ITCH puck e pI/ICK’bT, opu KOWTO KAMEHTHTE HA Apy)KCCTBOTO HAMA Ad 6"bAaT B CBCTOAHHEC Aa M3ITAATAT
H30AAO M B obmuaiino IIPEABHAEHUTE CPOKOBE ABAYKUMHTE OT TAX CyMM.

APY)KCCTBOTO € U3AO0XEHO Ha TO3H P¥CK BBB Bp’bSKa C KPCAI/ITHOTO cH HOPTCPOAI/IO. HapaCTaHélA.I/ITC pa3xoAn
32 XKHIBOT M 32 O6CAY}KB’¢1HC Ha BCYC CBHIMECTBYBALII 3a€MI MOTAT A2 HAMAAAT CIIocobHOCTTA Ha KAMEHTHUTEC Ha
APYDKCCTBOTO Ad HU3ITAAITIAT HaBPEME CBOMTE 32ABAYKCHIS.

OcnoBHHuTE HpI/IHI_[I/IHI/I IIpH YIIPABAEHHETO HA KPEAHTHHA pI/ICI{ Ha ,A,Py')KECTBOTO ca HPCABI/IACHH B HEroOBATA
KPCAI/ITHS. ITOAWTHUKA M CB'bpSaHI/ITC C TOBa HPOHCAYPI/I. C’bH_II/ITe CC aHAAMBHPAT TEKYIIO U Ce IIPHAATAT VAW
IIpOMEHAT HPH HGOGXOAI/IMOCT. OcuoBaOTO 3BCHO, KOETO OIIPCAEAA I/I/I/IAI/I HpOMCHH TOAUTHKATA € CBBETHT
Ha AI/IPSK’TOPI/ITC.

CoBeTnsT H2 AI/IPCKTOPI/ITC OHPCACA}I " OAOGpﬂBa PHCKOBIA HpOCl)HA Ha HOBHUTE KPEAHMTHH HPOAYKII/I Hu
BDBBEHKAAHETO HA napaM(anH, H3IIOA3BAHH 34 OIICHKA HA ITOTEHIIMAAHM KAHMEHTU 324 OIIPEAEAHETO HA
BEPOATHOCTTA KAUEHTBT Ad H3IIAATH CBOSA KDEAMT.

HPCABPIA TOAEMHSA M ITIOCTOSIHHO Ha.PaCTBa.H_[ 6p0ﬂ' KPCAHTOHOAY‘I’&TCAH, yHPaBACHI/ICTO Ha KPC,A,I/ITHI/IH pI/ICK €
CB’bpSaHO C KATCTOPM3MPAHE HA erAHTOHOAy"-IaTCAI/ITC Ha Oasa Ha KPI/ITCPHI/I, CBBP3aHH C OTAEAHUSA
erAHTOHOAY‘IaTCA, rpyna KPCAHTOHOAY‘IZ.TEAI/I, I‘COI‘PH.CI)CK& EAMHHAITA U Apyru KaTeI‘OpI/II/I HaA HOPT(pCfIAHa
AHBCPCI/I(iJI/IKaL[I/I}I. Beexn KPCAI/ITOHOAY'-IH_TCA Ha Basza I‘OPHI/ITC KPI/ITCPI/II/I € I{AaCI/I(ll)I/IL[HpaH B OTAEAH2
KB.TEI‘OPI/IH 32 OII€CHKA Ha pI/ICKa, KaTO 34 BCAKA KaTCropHs MMa OMNIPECACACHN AMMHUTH Ha Ci)HHaHCHPaHC.

B I/ISMEPBZ.HCTO Ha KPCAI/ITHI/IH pHCK Ce PaSFAC}KAaT TpX OCHOBHH KOMITOHEHTA:
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° BEPOATHOCTTA 34 HCUSITPAHCHIME HA 3AADBAYKEHUATA HA KAMEHTA 110 AOI‘OBOPCHHTC apaMeETPH Ha Basa
HCT OPI/I‘ICCKI/I AdHHHA (32. TPAAUITHOHHH KAWEHTH KPCAI/IT OHOAY‘{’ATCAI/I)

g TEKyLIaTa €KCIIO3MIIUA KbM KAMECHTA U HENHOTO BepOHTHO 6’bA€LT_[O pa3BHTHC, OT KOHTO IIPOH3AM3A
BB3MOXKHO HEHU3IITBAHCHHIE HA 3AABAKEHNATA MYy,

* BCPO}ITHI/IH HPOLICHT HA Bb3CTAHOBABAHE HA HECHU3IIAATCHHUTE 3aABAKEHU A,

K33 5:1 HSGPOEHI/ITE TpI/I OCHOBHH KOMITOHECHTA, CuBeTnsT Ha A,I/IPCKTOPI/ITC CAEAH CPEAEH KOCCIJI/IL[I/ICHT Ha
HEIIAATECHH KPCAHTH ONPEAEAEH Ha Basa HCTOPHYECKH AAHHH OT Cb3AABaHE Ha Apy}KeCTBOTO AO HACTOMAITHA
MOMEHT, 10 paSAI/I‘{HHTC I’pyI'II/I KpECAUTH (KPCAI/IT AO 3amAaTa, KPEAHUT Ha BHOCKI/I).

HManaramero Ha Apy)KECTBOTO Ha KPCAI’ITCH PHCK € OTPaHHYEHO AO paSMepa Ha 02A2HCOBATA CTOMHOCT Ha
ClDPIHaHCOBI{TC AKTHBH, IIPM3HATH B Kpasd Ha OTIE€THMA HCPHOA, K4KTO € ITOCOYEHO ITO-ADAY:

30 rorm 2024 31 AexemBpr 2023

XHA. AB. XHA, AB.

TTapyeHu CPEACTBA M NAPHYHY €KBHBAACHTH 5,811 T
IIpeAOCT2BEHT KPEANTH HA KAHECHTH 26,319 22,875
ApPyTH TEKyIIK aKTHBH 392 320
32,522 23,938

PbkoBOACTBOTO Ha APYKECTBOTO CHMT2, Y€ BCHUKM TOPECTTOMEHATH (DMHAMCOBM AKTHBM, KOUTO HE Ca OHMAM
ODE3ITeHABAHK HAH Ca C HACTBIIHA ITaAEK IIpe3 ITPEACTABEHUTE OTICTHH IIEPHOAHM, €2 (PHHAHCOBH AKTHBH C
AODPA KPEAMTHA OLIEHKA.

KPCAI/ITHI/IH PHCK OTHOCHO ITapH M ITAPHMYHH €KBUBAACHTH C€ CIMUTA 34 HECHITECTBEH, TBH KATO KOHTpaTeHTI/ITC
ca BankH ¢ AOGPa pernyranus ¥ BHCOKA BBbHINHA OIIEHKA Ha KpEeANTHHA PEI‘/‘ITI/IHI‘.

Apy#ecTBOTO PEAOBHO CACAM 32 HEHBITLAHEHHETO Ha 33ABAKEHNATA HA CBOM KAMEHTH M APYTH KOHTPATEHTH,
YCTAHOBEHH MHAMBHUAYAAHO HAH Ha IPYIIM, ¥ M3ITOA3BA Ta3W WHQOPMAIWHS 32 KOHTPOA HA KPEAHTHHI PHCK.
KagectsoTo na kpeanTrua moprdeia ce caeAr Ha peryaapHa 6asa, KaTO IPOCPOIEHNTE KPEARTH C€ IPYIHPAT
B rpymm pazu Ha Oasza Ha AHH IIPOCPOUHIL

30 roum 2024 ®azal @asza2 Dazal O6u1o

XHA. AB. XHA. AB. XHA.AB. XHA. AB,
Bpyrra Gasarcosa crofiHoct 9938 12105 11925 33968
3aryba ot obesrenxa (88) (3 286 (5 608) (8 982)
Hertna croiinocr 9 850 8 819 6 317 24 986
31 aexemepu 2023 ®azal @Daza2 Dazal O6mmo

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Bpyrra 6asancosa crofmoct 8 869 8 891 10 348 28 109
3ary0a oT obeseHka (IpensancAeHa) (67) (1267) (4475) (5809
Herna croiinmocr 8 802 7 624 5873 22 300

10
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KauecTBo Ha kpeAnTHHA DOPT(eEiia 3a ChACOHN B3eMaHUA

30 roum 2024 Pazal DPaza?2 Dazal OOGuro
XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Bpyrwea Gasarmcosa croiiuocr - - 1106 1106

3aryba ot obesrienka - - (1 106) (1106)

Herna croitnocr - - - -

31 aexemBpu 2023 ®azal Daza2 Dazal O6mo

XHA. AB. XHA. AB. XHA. AB.  XHA. AB.
Bpyrna 6asancosa crofinoct - - 978 978
3aryba o1 obesnenka (IPeU3YUCACHE) - - (978) (978)

Herna croitrocr - -

Apy)KCCTBOTO IIPHAAT2 AOIIBAHHUTECAHHN MEPKH BBB Bp’b3l{a C OIPaHHYABAHE HA KPCAI/ITHI/I}I pHCK H
MEHHMH3HpaHEe Ha EBEHTYAAHN HETATHBHM CCbCKI‘PI BBPXY Busmeca kato ITAAO.

C’bH_IO TaKa 3a APY)KCCTBOTO € OT 3HAYCHHEC Ad 6’I:Ae COLIAAHO OTI‘OBOPHO H Ad A2A€ Bb3MOKHOCT Ha CBOHTE
KAMECHTH Aa Ce CIPAaBAT II0 yCIICIIEH HAYHH C (bHHaHCOBHTC CH 3aABAXEHUA. B Tasm BPB3KA APY}I{CCTBOTO €
pa3pa60THAo IIOAVITHKA 34 HPCAOI‘OBapHHe Ha 3aAADAKCHMA, KOATO AABA BB3MOMKHOCT 3a pascpovYBaHE HaA
TEKYINM 3AABAMKEHUA B PaMKI/ITC Ha pasyMeH CpOK. ApyX(CCTBOTO CACAHL DEAOBHO 32 ecbercra oT HPI/IAQ.I‘H.HCTO
H2a IIOAWMTHKATA 3a IIPpEAOTOBAPEHE H I/IBB’I)PLHBa MOHHTOPHHI Ha HHAMBHAYAATIO HHBO Ha KAHEHTH C
HPCAOTOBOPCHH 3a€MH.

HPI/I OIIPEACAAHETO HA pasMepa Ha OYAKBAHUTE erAI/ITHI/I 3ary6H T'pr‘OBCKHTC B3CMAHHA CA CIICHEHH Ha
KOACKTHUBHA OCHOBA, THH KATO TIPHTEXABAT CXOAHHA XApPaKTEPHUCTHUKM Ha KPCAI/ITHI/HI pI/ICK. Te ca rpynnpaHI/I
CIIopeA 6pO}I Ha U3MHIHAANTE U3TEKAWUTEC AHH a4 ChIITO U CHOPCA BHAA KPEAHTEH IIPOAYKT.

OuaxpanwuTe HUB2 Ha 3aryOH Ce OCHOBABAT Ha IIPOHAA HA ITOCTBIIACHUATA OT ITOTACEHH 32EMH 32 IIEPHOA OT
24 mecerna, KOUTO € OTA2AeYeH Ha  Mecerra HasaA BbhB Bpemero cuuTaHo KbM 30 romm 2024 r., xakTo M Ha
CHOTBETHUTE HCTOPUYECKH KPEAUTHH 3aTyOH IIpe3 TO3M ITepHoA. VIcTopHUuecKknTe IIPOLIEHTH ce KOPUIHpPAT, 34
A OTPa3fiT TEKYITUTE M MTEPCIEKTUBHY MaKPOMKOHOMHYECKH (DAaKTOPH, BAHACUIM BBPXY CIIOCODHOCTTA HA
KAHMEHTA A2 YPEAU HEIIOTACCHATA CYMa.

B. Auxprsen puck

AI/IKBI/IAHI/IHT pHCK ce Hspasmaa B HCraTHBHATA CHTyallHs APY)KCCTBOTO Ad HE 6’bAC B CbCTOAHHE AQ TTIOCPEIITHE
6€3ycAOBHO BCHYKH CBOM 3AADBAKEHMA CHIAACHO TEXHMA ITAACK. TCKyH.IO MaTypHTCTbT )59 CBOCBPCMCHHOTO
OCBLUECTBABAHE HA IMAAIIIAHHMATA CE CAEAH OT (bI/IHa.HCOBI/Iﬂ OTAEA, KATO CE IIOAABPIKA EXXCAHEBHA I/IHq)OPMaLH/IH
32 HAAMYTHHTE ITAPHU-THH CPCACTBa 59 HPCACTO}ILL[I/ITC ITAAIT2HHA.

APY}KCCTBOTO IIOCpENIa HYXAUTE CH OT AMKBUAHN CPEACTBA, KATO BHHMATEAHO CACAM IIAAIMAHMATA IIO
(bI/IH’dHCOBI/ITC CH 3AABAKEHWA, KAKTO 1M BXOAAIITHUTE M U3XOAAUILH HapI/I"IHI/I IIOTOLHA, Bb3HHUKBAIIIY B XOAQ HA
OIlEpaTHBHATA AeﬁHOCT. HY}KAI/ITC OT AWMIKBHAHHM CPEACTBA CE CACAAT 32 PasAMYHE BPEMEBH IIEPHOAN —
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MEXAMHEH AOKAAA 3A AEMHOCTTA
30 FOHU 2024 TOAMHA

©KEAHEBHO M ©KECCAMHYIO, KaKTO M Ha 6asara ma 30 AHeBHHM rporHo3n. Hy)ANTe OT AUKBHAHK CPEACTEA B
ABATOCPOYEH TTAaH 32 TepuoAr oT 180 1 360 AHH, ce OmpeAeAST MecedHO.

HPI/I OLICHABAHCTO M VIIPABACHHETO HA AUKBUAHUA pHCK APY}KCCTBOTO OTYHTA OYAKBAHUTE IIAPHYHU IIOTOLH
oT (i)I/IHa.HCOBI/I HMHCTPYMEHTH, 110-CIICLIHAAHO HAAIHHATE TTAPHYHH CPEACTBA K KP&TKOCPO‘-IHPITC B3EMAHUA OT
KAVEHTH. APY)KCCTBOTO CACAH DEIVAAPHO NAAEKHUTE II0 CbI/IHaHCOBHTC CH 3aABAKEHHA U IIAaHI/IPﬁ.
OPEABAPHUTCARO HaPI/I‘{HI/ITC CH IIOTOIIH. Haawgrnre IIAPHYHI pecypcn %1 KpaTKOCpO‘IHI/ITC B3EMAHHNA OT
KAMCHTH HE HAABHIIIABAT TCI_CYH_[I/ITC HYHAHM OT H3XOAAIT napnqu IIOTOK.

Baomrasagero na HKOHOMHYIECKUTE YCAOBHI, HpI/I“II/IHeHO OT CbLOMTHUATA IIOBAMAAH UAAOCTHATA
MAKPOMKOHOMHYECKA ODCTaHOBKA B B’bAI‘aPI/I}I H B CBE€Ta HPCS 20241‘, BOAHM AO DHICK OT CITaA HAa AOXOAWTE HA
AOMAKHHCTBATA U 3ATPYAHECHMS HPI/I TEKYIIOTO IIOTACABAHE HA TEXHUTE (?I/IHZ.HCOBI/I 3AABAXKECHMA. 3a ITCAWTE
Ha HOAA‘bp)K’dHeTO Ha paSYMHH HMBA HA AMKBHAHOCT M 3a u30ATBaHE HA CHTyan¥d, B KOATO HHBOTO Ha
CBGI/IPEI.CMOCT Ha B3EMAHMATA Ha Apy)KCCTBOTO Ad HAMAAEE 3HAYUTEAHO APY}KCCTBOTO CACAU AMKBHAHOCTTA
HA eXCAHCBHA Dasa TIOAADDIKA Ppa3yMHM HHBA HaA HapI/I"IHI/I HAAMYHOCTTH, TAKA Y€ Ad MMA Bh3MOXHOCTT Aad
IIOKPHBA TEKYIILO OIIEPATHUBHMTE CH 3AABAMKCHH .

APY)KCCTBOTO € Pﬂ3p36OTI/IAO IIOAXOAALLL HpOL[CAypI/I II0 C'I>6I/Ipa.HC Ha B3EMAHMA M CACAY PAHHI HHAHKATOPDH,
AABAIITH Bb3MOXHOCT 32 HPCL[I/ISHO HPOI‘HOBI/IPB.HC HA 6’BAEH_H/I BXOAATITH HapH‘-IHI/I ITIOTOIIH.

CpCACTBaTa Ha ADBATOCPOYHHUTE AHMKBHAHHA HYKAM CE OCHIypsBaT "IPC3 3a€MH H HapI/I"'IHI/I CPCACTBB. oT
OHePaTI/IBHaTa. ACHHOCT H2A Apy')KCCTBOTO.

Kwnm 30 romm 2024 1. masekuTe Ha AOTOBOPEHHTE 3aABANEHHA HAa APYKeCTBOTO (CBABPIKAIIK AMXBEHH
TIAAIAHHS, KbAETO € IPHAOKHMO) ca ODODIIEHH KAKTO CACABA:

30 roru 2024r. Ao 6 Mmecerra Mesxcay 61 12 Or 140 5 roauan
Mecena
XHA, AB, XHA. AB, XHA. AB.
3aABAKEHFA TTO IOAYIEHH 32€MU 88 9551 2012
3AABANKEHHSA IO AHSHHIOBY AOTOBOPH 332
32ABAKEHMS IO ODAMTALMOHEH 32eM 678 500 9099
TBpProBekw 3aAbAKEHNS 40 - -
Apyru saAbrKeHns 672 - -
OFBIIIO 1478 10 051 11443

Prck or npomAHa Ha AHXBEHHTE OPOUEHTH

HapI’I‘IHI/ITC IIOTOITH, CBBP3aHH C PI/ICKa OT IIPOMSAHA HAa AMXBEHHUTE OPOHEHTH AETEPMHHHPAT PHCKDBT, HPI/I
KOUTO 6‘])ACLT_H/IT€ MAPpHYHYA IIOTOIU Ha qDI/IHaHCOBI/ITC AKTHUBH IIIC Bapmpa'r TIOpaAHM IIpOMAHA Ha H’:lSaPHI/ITC
HHBA HA AWUXBEHHUTE HPOLICHTI/I. B’prCKI’I IIOBHUIIIABAHETO Ha AWMXBEHHUTE HpOHeHTI/I B OaHKOBUA CCKTOP, 32
Apy}KCCTBOTO TO3M PHCK € I{OHTPOAI/IpaH HOPH.AI/I IIOAABPNKAHHUTE IIO-BHCOKM LICHH Ha HPeAOCTaBHHI/IH
KPCAHTCH PCCYPC, xapaKrepeH 32 TO3M BHA KPCAI/ITI/IPB.HC Ha (bHSH"-ICCKI/I AHITA. APY}KCCTBOTO HE IIpHAaTa
ITOAVTHKA 32 HPOMCHAHBH AMXBEHH ITPOIEHTH IIPH IIOAYYABAHETO K HPCAOCT&B}IHCTO Ha 3aCMH.

12



MEXAWHEH AOKAAA 3A AEMHOCTTA I
30 IOHM 2024 TOAMHA

I'. Ynpapaenne Ha KAIIHTAAOBHA PHCK

HCAT?]. Ha APYKECTBOTO C YTIPQ.BAGHHCTO H2a KallfITaAa € Aa Ch3AaBa 11 HOAA’BP}KB. BB3MOKHOCTH TO Ad IIPOADAKH
Aa beHKI_II/IOHHpa KaTO ACI';ICTBQ.UJ;O TIPEAIIPHATHE, 324 Ad MOXE A OCI/II'YPH.BZL CBOTBETHATA BL3BPBINAEMOCT HA
HMHBECTHPAHUTE CPEACTBa HA CO6C'IB€HI/II_H/ITC, KaKTO H Aa HOAA"bp)Ka OITTHUMAAHA KAITHTAAOBA crpym'ypa, 34 A2
cc peAyanaT PA3XOAHTE 32 KATIUTAA.

ApyxecTBOTO TeKyImo HaGAIOAABA OCHTYPEHOCTTA H CIPYKTYPATa Ha KAIIHTAAZ, KATO CAEAH KOeDUITHEHT Ha
33AABIKHIAOCT, IIPEACTABAABAILL CHOTHOIIEHHE MEKAY HETEH ADAT (DA3AMKA MEKAY 31€MHMTE M IAPHIHUTE
CPeACTBa) I OOIIMS KalHTaA Ha APyKecTBOTO.

KOC(bI/II_H/ICHTbT HA 3AAADBXKHAAOCT € KaKTO CA€ABA ITO TOAMHH.

30 rorm 2024 31 Aexempm 2023

XHA. AB. XHA. AB.

_ 0_6_111 ABATOB KAITHTAA 22972 16,072

[TapuvHE CpEeACTBA M IAPHYHM (743)
eKBHBAACHTH (5 811)

Heten ApATOB KammuTaa 17 161 15,329

Ob1o cobersen KaTTaA 11 565 10,220

Koedunuent Ha 3aAAB>KHAAOCT 1.48 1.50

3. ®HMHAHCOBU AAHHII 11 ITOKA3ATEAH

3.1. IIpuxoan

HPCA,BI/IA AEMHOCTT2 HAa APY)I{CCTBOTO, OHepaTI/IBHPITC MYy IPHXOAH IIPOHMSTHYIAT OT HOAYYEHH AUXBH, TAKCH
110 IIPEAOCTABEEM KPEAHTH H HCYCTOﬂKH, KAKTO 1 PeHHTCI’pI/Ipa.HH IIPOBH3UH OT 0663L[€HK_I/I.

2024 Aaa 2023 Asa
XHA. AB. % XHA. AB. %
IIpuxoan or Anxsu 2,370 20% 1,225 17%
HaxazareAHr TakCH 33 IIPOCPOUHA 2,199 19% 1,276 18%
Heycrofikn 6,931 59% 4,425 62%
Apyru 262 2% 160 2%
OG0 oepaTHBHA DPUXOAH 11,762 100% 7,086 100%

HpI/IXOAI/ITC Ha APY}I{CCTBOTO ca (].bOPMI/IpaHPI H3IIAAOC OT Aef”IHOCTI/I, CBBHP3aHM C IIPOILeca 110 KPCAI/ITI/IpaHC.
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MEXAITHEH AOKAAA 3A AEMHOCTTA I

30 IOHM 2024 TOAVHA

3.2, OnepaTupHHU Pa3XOAH

2024 Asa 2023 Asa
XHA. AB. % XHA. AB. %
PasxoAu 32 MaTepHaAK - (16) 0% 24 0%
Pasxoau 3a BpHIIHEK ycAyTH (890) 10% (830)  16%
Pasxoau 3a aMopTH3AIHE (237) 3% (238) 5%
Pasxoan 3a IEPCOHAA I OCHIJPOBKH (1,975) 23% (1,523)  30%
Apyrz pasxoan 3a AefiriocTra (1,091) 12% 430) 8%
OwraxBama kpeAuTHA 3ary0a 32 IIPEAOCTABEHH (3,834) 44% (L600)  31%
KPEANUTH, HETHO
Heten edexr or mpoaaxba Ha Bsemanus (722) 8% (508)  10%
OO61110 onepaTHBHY Pa3X0AH (8,765) 100% (5,153)  100%
DOUHAHCOBH PA3XOAHR
FPasonH 34 AWIXBH (1,193) 95% (757)  93%
Apyru pasxoAu mo (PHHAHCOBH OIIEpALIAN (59) 5% (56) 7%
O6mo puHaHCOBH pasxoAn (1,252) 100% (813) 100%

PasxoAnTe 3a BB3HATPAKACHNSA M OCHTYPOBKH Ha IEPCOHAAA POPMAPAT OKOAO 22% oT obIIuTe OIepaTHBEHI
pazxoAu Ha ApyxkecTBoTO.

3.3. PesyaraT 3a TEKyLLUA HEPHOA

3a mepuoaa npukarogsan Ha 30 o 2024r. ApyxecTBOTO OTUMTA ChITECTBeHA reuasba B pasmep Ha 1,745
XHA. AB. IPEAH AL KoMITaHMAT2 TPOABAMKABA Ad BBBEKAA HOBH IIPOAYKTH M IO — TBBKABK JCAOBHA 110
9aCT OT TEKYIIHTE TAKUBA.

2024 2023

- XHA. AB. XHA, AB.

Ilpuxoan or Auxsu 2,370 1,225
Pasxoan 3a Auxsm (1,193) (757)

Heren AoxoaA oT AuxBH 1,177 468

Apyrr npuxoAn or AeHOCTTZ 9,392 5,861

3ary6a ot obesneHkn 1 epeKT OT MpoAaxDa Ha B3eMarus (3,834 (1,600)

ApyrH orepaTHBHHE pasXoAH B (4,990) (3,609)

IMewanba 3a meproaa B 1,745 1,120
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MEXXAVMHEH AOKAAA 3A AEMHOCTTA
30 FOHU 2024 TOAVHA

3.4 Crpyxrypa Ha aKIUBH U IIACHUBU

CTpykTypa Ha aKTHBHTE
30 rorn 2024 Asaa 2023 Aaa
Herexymm axrasu XHA. AB. % XHA. AB. %
HH MATEPHAAHH B HEMATEPHAAHN

R ’ : goo % o78 427
AXTHBM ¢ IPaBO Ha IIOA3BAHE 363 18% 491 21%
AXTHBY IIO OTCPOYCHH AAHBIIH 22 1% 22 1%
Herexymm B3emanns oT cabpsaru Anra 722 36% 853 36%

O0110 HeTeKyI AKTUBH 1,997 100% 2,344 100%
Texyum akrusu
BaemaHus IO IPEAOCTABEHN KPEAUTH 26,319 81% 22,875 96%
‘T'BPIOBCKM B3CMAHEA H aBAHCH 18 0% 10 0%
ApyrH TekyIu aKTHBH 152 0% 130 1%
IlpesocTaBenn raparm 112 0% 111 0%
Ilapu<Em cpeACTBa M TAPHUYHM eKBHBAACHTH 5811 18% 743 3%
Texymiu B3eMaHIA OT CBBHP3AHH AHLA 128 0% 79 0%
OO01110 TeKyIIH AKTHBH 32,540 100% 23,948 100%
OBIIIO AKTUIBU 34,537 26,292

Hsmenenmnero B2 aKTHBHTE CIIPAMO IIPEAXOACH HCPHOA c HpCACTaBCHa B 'ra6A1/ma'ra IIO-AOAY:

30 roum 2024 2023 Hsmemenmme % usmemenue
XHA. AB. XHA. AB. XHA. AB.

Aparorpatiau MATEPHAAHH u 0
HEMATCPHAAHU aKTHBH 890 978 (88) %
AKTHBY C [IPABO Ha ITOA3BAHE 363 491 (128) -26%
AKTHBY ITO OTCPOYEHH AAHBLI 22 22 - 0%
HeTeKyImn B3eMAHINA OT CBBP3AHH AHIIA 722 853 (131) -15%
O01m0 ABAroTpaling aKITUBH 1,997 2,344 (347) -15%
Texymu akrusu
Bsemanma mo mpesocTaBeHs KpeAuTH 26,319 22875 3,444 15%
ApyTH TeKyuIn akTHBM 410 330 30 24%
IMapuann CPeACTBa u [TAPHYHE 5811 243 5.068 682%
E€KBHBAACHTH
OGO TeKyImu aKTHBH 32,540 23,948 8,592 36%
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MEXAMHEH AOKAAA 3A AEVMTHOCTTA
30 FOHU 2024 TOAVIHA

Crpykrypa Ha cOOCTBEHHA KAIUTAA

30 rorn

2024 Ada 2023 Ada
CrpyxTypa Ha KaIIATAAZ XHA. AB. % XHA. AB, %
Cobcreen xanmras o .
OCHOBEH KaITmTaA 3,500 30% 3,500 34%
34KOHOBH PE3EPBH 350 3% 297 3%
Peseps or emucun Ha akin 2,310 20% 2,310 23%
Hepasnpeaeaena meuanba 5,405 47% 4,113 40%
OG0 cobcrBeH KanuTaA 11,565 100% 10,220 100%
Herexyry nacusm 11,943 52% 4,646 29%
Texyry rmacusm 11,029 48% 11,426 71%
OO6w1o nacusn 22,972 100% 16,072 100%
O6u10 coBCTBEH KAITUTAA H NACHBU 34,537 26,292

Hamenenwmero s chyKrypaTa Ha CODCTBEHHSA KATTMTAA U TACHBHTE € ITOKA3aHO B Ta6AI/I.T_[aTa IIO-AOAY:

30 roun

1]
2024 2023 wusmenenwme % U3IMEHEHHE
XHA. AB. XHA. AB. XHA. AB.
o T ——— 3,500 _3,500 : - 0%
3aKOHOBH pe3epBH 350 297 53 18%
Peseps ot emucud Ha akiun 2,310 2,310 - 0%
Hepasupeaseaena neuanta 5,405 4,113 1,292 31%
OO6u10 cobcTren Kan|ETAA 11,565 10,220 1,345 13%
AbATOCPOYHH (DHHAHCOBU 3AABAKEHIIS 11,943 4,646 7,297 157%
Kparxocpounn dprunHaHCOBH 3aABAMKEHMS 10,663 10,762 99 -1%
Apyrr KpaTKOCPOHUHH [TaCHBH 366 664 (298) -45%
O6uro macuen 22,972 16,072 6,900 43%

At Tr B oBcayxBa peAOBHO BCHYUKHTE CH 3aABAXKEHHA IO rHarcoBu 3aeMu. 3a repHoAa e ca OHAM
HAAMITE 32ITA2XH OT HEBB3MOXKHOCT 32 ODCAyKBAHE HA 3AABANKEHHA M HEODXOAMMOCT OT IIPEATIpHEMAHE Ha

MEPKH 34 OTCTPaHi[BaHCTO M.
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MEXAWUHEH AOKAAA 3A AEMHOCTTA I

30 IOHI 2024 TOAMHA

OcHoBHUTE (DHHAHCOBH IIOKA3ATEAH, KOMTO APYKECTBOTO CACAH Ca:

Koednumentn 32 penrabuanoct

(m3umcAenn Ha 12 meceuna Ga3za) 2024 2023
ROR 14% 13%
ROE 25% 20%

At Tu Ed ordmra pbeT B passaBaHETO Ha KPEARTH rpes hpBuTe 6 Mecena Ha 2024r. . [IpuxoanTe, cBpp3aHu
C YBEAHYEHHUTE ODOPOTH INe OKWKAT 3HAYHTEAH ePeKT M IIPE3 CAEABALLMTE OTYETHH IICPUOAM, IIOPAAH
crierupUKHTE HA KPEAUTHITE TIPOAYKTH, 2 MIMEHHO M3IIAAIIAHETO MM Ha BHOCKH, CHIIO ITOPAAN BbBEKALHETO
Ha TT0 — ABATH CPOKOBE 32 H3ITAAIIAHE HA HAKOH OT KPEAMTHHTE IIPOAYKTH.

3a meproAa B ApyKecTBOTO Ha ce OTPA3eHH H3BbHOAAAHCOBH CAEAKH.
4, CBBLP3AHU AWITA 1 KAFOUOB YITPABAEHCKU ITEPCOHAA

Karouosusar ynpasaeHcku 1repcoHaa Ha ApyxectBoro kbM 30 rorn 2024 r. e OmpeACACH B CBHCTAB, KAKTO
CAeABa:

1. Cserocaas FOpwuit AHTEAOB — H3ITBAHKTEACH AUPEKTOP U uAeH Ha ChBETa Ha AUPEKTOPHTE;
2. HOpwmit Auresos Anreaos — mpeaceAares Ha CbBeTa Ha AHPEKTOPHTE;
3. Aomnxa VMsasosa Arreaosa - uaer Ha CbBera Ha AHPEKTOPHTE;

Pasxoamre 32 BBSHATPLKACHHA M OCHTYPOBKM HA KAFOYOBMS VIPABACHCKHM ITEPCOHAA 32 IIEPHOAR,
mpurArogsans Ha 30 rorn 2024 r. ca B pasmep ca 412 xua. As.

Yaenosere ma CobbeTa Ha AHUDEKTOPHTE M H3ITBbAHHTCAHUAT AI/IPCKTOP HC Ca IIOAYYABAAW HETIAPHYHM
Bb3HATPAOKACHUA.

CeBp3aHnTe ANIA HA APYPKECTBOTO Ca:

CobOcTBeHHITN HA APYIKECTBOTO Ca:

CobcrBeHNK BYACTAT TIpouenren asna
ABVI KATIITBA EOOA 203269374 88.52%
ApPyTE HECBBP3AHE FOPHAHIECKH ANLA 6.32%
Du3uIecKn AT 5.16%
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MEKAMHEH AOKAAA 3A AEMHOCTTA
30 IOHUY 2024 TOAVMHA

Apy>KecTBa oA 06LI KOHTPOA:

ApyxecTsa moa,
06y KOHTPOA

KPEMAKC AVTO EOOA
AEATA KOM I'PVII KAA

A MHBECTMBHT EOOA

AB KEHMC EOOA

EC B MTHBECTMBHT OOA,
CAHAEKC 2012 EOOA

ABU KAITUTBA EQOA
OACTKOAEKT OOA
TETKEIILBL OOA

CMAMA KPEAMT OOA

AB KEJC 2019 EOOA

AB KENMC KBMITAHM EOOA
AB KEVIC ITPOASKEKT EQOA
AD KEHC APT EOOA
ABEATA-A EOOA

AEATA-IO EQOA

202524683
202035774
203704022
204699553
204092165
202160322
203269374
206338142
202946574
202946528
205576062
205661242
205661139
205931766
201892650

201892611

ApykecTBa, B YUpPABACHHETO HA KOHMTO YYACTBAT AHMLA, YOPABAABAINKM APY’>KECTBOTO WAH
COOCTBEHHIH HA KAITHTAAA

ApyskectBa, B
YIpaBACHUETO
H2 KOHUTO
VYIACTBAT AMIIA,
yHOpaBAsABANIA
ApyxectBoTo
HAM
cobGceTBeHUITR
H2 KAIITAAZ

AB KEFHIC 2019 EOOA

A VIHBECTMBHT EOOA
AEATA-A EOOA

AB KENC KbMITAHH EOOA

EKC KEIMITBA OOA
EC BM EC MTHBECTMBHT AA

KPEMAKC AYTO EOOA

2055760062
203704022
201892650
205661242

204952152

204829192

202524683

CseTocaaB AHreAos - VIIpaBHTeA
CaerocaaB AHTEAOB - YIIpaBuTeA
CaerocaaB AHTeAOB -~ YIIpaBuTeA
CeerocaaB AHreAos - Yupasurea

CreTocaaB AHTEAOB - VIIPaBUTEA

CreTocAaB AHTCAOB - IIPCACTABAABALL H

gaer Ha CA

Ceerocaap AHTEAOB - YIIpaBHTEA
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MEXAMHEH AOKAAA 3A AEMHOCTTA
30 EOHU 2024 TOAVHA

KMBMETI AA

PEITYBAMKA XOAAMHL AA

AB KEVIC ITPOAJKEKT EOOA
EC BU MUHBECTMBHT OOA
AEATA EC - 2 EOOA

AEATA - 10 EOOA

APMCHAB AA

ABH KAITMTDBA EOOA

AB KEVIC EOOA

AB KEVMC APT EOOA

CAHAEKC 2012

PACTKOAEKT OOA
TEPPA AATEPA BEOOA
TETKEILBL OOA

CMAVIA KPEAMTT QOA

201653351

121676036

205661139
204092165
121416309
201892611

121333685

203269374

204699553

205931766

202160322

206338142
203269399
202946574

202946528

CaeTocaaB AHTEAOB - IPEACTABAIBAIT 1

aaen ma CA. FOpmii AuTeAos ¢ qaen
ma CA

Caerocaan Anreaos u HOpuiit Aureaos
- aaemoBe Ha CA

Ceerocaas AHTeAOB - Yipasurea
Cserocaas Aureaos - Yapasurea
IOpuit Arreaos e Vipasurea
IOpuit Anreaos e Yipasurea
FOpmii Anreaos e waer Ha CA

Ceerocaar FOpuit Arresos e
Vnpasutea

Csetocaar FOpuit Anreaos e
VipaBmrea

Ceerocaas FOpuit AHreaos e
Vopasmrea

Ceerocaas FOpnii Arreaos e
Vapasurea.

CreTtocaaB Arreaos - Yipasurea
Aouxra Anresosa - Yupasurea
CeTocaas AHTEAOB - YIpaBuTea

Ceerocaas AHTEAOB - YIIpaBUTeA

Apyxecrsa, B KAHTaAa Ha KOMTO y44CTBAT AUIA, YIPABAABAIIA APY>KECTBOTO HAM COGCTBEHHIIN HA

KAaIINTaAQ

APT MEAMA OOA
CHYIMBAAW TPVII OOA

AMVHBECTMBHT EOOA

AEATA-A EOOA

EKC KEIMUTDBHA OOA

HKCEINIITBHBA TPHIVM® OOA

104693439
175043714

203704022

201892650

204952152

203509245

8,60%
50,00%

100%

100%

50,00%

30,00%

CreToCAdB AHTEAOB - CHAPYKHHK

CBeTocA2B AHTEAOB - CHAPYIKEHK

Ceerocaas AHTEAOB - CAHOAUYCH cobCTBennK

HA KaITuTaAa

CseTocaaB AHTEAOB - EAHOAUYEH CODCTBEHUK

HA KAIINTAAL
Crerocaar AHIEAOB - CHAPYIKHEK

CeTocaas AHTEAOB - CHAPYHHHUK
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MEXAVMHEH AOKAAA 3A AEMHOCTTA I
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KPEMAKC AVTO EQOA 202524683 100% CeeTocAaB AHTEAOB - EAHOAUYEH CODCTBEHMK
HA KAITHTAAL

EC B MHBECTMBHT OOA 204092165 50,00% CseTocaas AHIeAOB - CHAPYHKHEK

AEATA - FO EOOA, 201892611 100% IOpmni AHTEAOB - cAHOAWYEH COOCTBEHMK Ha
KAITHTAaAA

EC BV EC MHBECTMBHT AA 204829192 33.33% CseTocaas AHIEAOB - AKUHOHEP

TEPPA AATEPA EOOA 203269399 100% Aoxka AHTEAOBA — EAHOAMYCH COOCTBEHMK Ha
KAITHTaA

CAHAEKC 2012 EOOA 202160322 100% CeeTocaar AHTEAOB - EAHOATYEH COBCTBEHHK
HA KAITATAARL

ABH KATIMTBA EOOA 203269374 100% CeeTocaaB AHTEAOB - EAHOATIEH CODCTBEHHK
HA KAITHTAAR

AD KEWC EOOA 204699553 100% Cserocaas AHTEAOB - EAHOAWYEH CODCTBEHNK
HA KAITHUTAAS

DACTKOAEKT OOCA 206338142 100% Csetocas Arresos menpsko 100%

PEITVBAKA XOAAVMHT AA 121676036 9,47% IOpnit AHTEAOB AHIEAOB ¢ AKIHOHED

BPUTAAA EHA KO OOA 206182202 25% Csetocaas FOpuil AHIeAOB e ChAPYIKIIK

TETKEILBI OOA 202946574 100% CeeToCAB AHTEAOB HEIPAKO

CMAMA KPEAUT OOA, 202946528 100% CseTocAB AHTEAOB HEIIPAKO

AEATA KOM TPEMAMHI EOOA 130572691 95,24%; Cserocaas FOpuit Aureaos IOpuit Anreaos

4,76% Amreaos 4,76%

A KEIC 2019 EOOA 205576062 100% Cserocaas FOpuii Anreaos

AB KEVIC APT EOOA 205931766 100% Cserocaas FOpmii Anreaos

AB KEMC KBMITAHU EOOA 205661242 100% Cretocaas IOpuit Aureaos

AB KEVIC TTPOASKEKT EOOA 205661139 100% Caetocaas FOpuii Anreaos

BPHUI'AAA AABDBPTAVIBVHT OOA 204185609 99,99% IOpuit Anreaos Amuresos

- Apyrm:

KarouoB ynpaBaeHCKH TEPCOHAA Ha APYZKECTBOTO

Cserocaas IOpuii Aureaos MsrbarnTeaeH AMpekTop 1 uaeH Ha CA
FOpuit Arreaos Aureaos Ipeaceaarea Ha CA
Aonxa Vsanosa Anreaosa Yaer Ha CA
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5. BAXHM ChbBUTHSA, KOUTO CA HACT BITUAU CAEA AATATA HA TOAUITHUAT GMHAHCOB OTUET

He ca pp3puxuasn KOPHIHpariy CbOMTHA HAH 3HAYHTEAHH HeKOpHI‘HPaLHPI cHOMTHA MEXAY AaTaTa Ha
TOAHAIITHIA CbI/IHaHCOB OTYCT K AATaTa Ha OTOPI/ISI/IpaHCTO MYy 34 H3AaBaHE.

6. BBAEITIO PA3BUTHE HA APYKECTBOTO
POKyCHT Ha KOMITAHHATA € CbCPEAOTOUEH BBPXY PA3BHTHETO HA OHAANH GU3HEC MOAEAA.

Toprosckara mpexa Ha GetCash e cbe crabuann mosummn Ha [T23aPH ¥ IIE TIPOABANKH A2 IOAABPHKA ACODD
TEMIT Ha OIlepaTHBHa paboTa.

3a 2024r. KOMITAHMATA IPEABIIKAA MHTEH3HMBEH OH3HEC PACTEX Ha TEKYIIHUSA Ma3ap, KATO Ce (DOKyCHPa BBPXY
pasIIHpABAHE HA KAMEHTCKATa 0232 M yBeArYaBaHe Ha asapHuA AfA. Al Tu Ed me nupecrupa B paspaborka
H BHEAPABAHE HA HOBH IIPOAYKTH U YCAJTH, KOHTO OTTOBAPAT Ha HYKAUTE M M3WCKBAHMAIA HA KAMEHTHTE B
OTIE ITO-IIbAEH ACIICKT. [[apaseAro c TOB, HHBECTHIIMHTE B TEXHOAOTYH M OITHMHLIALIMA HA IIPOLIECH, KOHTO
YACCHABAT U ONTHMH3HPAT B3aMMOAEHCIBHETO C KAMEHTHTE IIIE IPOABAXKAT..

HPI/IOPI/IT C€TUTC 3AA0XKEHHUE B IIAAHA HA KOMIIAHUATA CA B HAKOAKO OCHOBHH HAIIPABACHMA:
- AI/II'I/ITaAI/ISaIII(I}I H HHOBAIITMH

Komrmarmsra III¢ IIPOABANKH BBBEXKAAHCTO HA MHOBAITHH. TTocrosunara ABTOMATH3ALMA 1 OIITHMHM3AITHA nopu
BCHUYKH HHBA B OIIEPATHBHY IIPOLIECH € 3AABAXKHTCHA 34 Pa3pacTBAHETO HA OmsHeca BBB (i)I/IHTCX CeKTopa,
KOHTO KaTo TTAAO € B IIOCTOAHHO AMHAMHYHO pasBUTHE. AI/ICTS,HL[I/IOHHaTa BpPB3KA C KAMEHTA, M3ITOA3BAHETO
Ha BUCOKHTE TCXHOAOTHMH CA B OCHOBATA HA ITOBMIIIABAHE HA prCCHCTO Ha YCAYTHUTE Ha KOMITHHATA.

OCHOBHA IleA € 1 A% CE ITOBMINK AEABT HA KAHEHTH, KOHTO CC obcayu®@aT margA0 aproMaTrano ot 60% mHa
80% 1 A2 ce OCHTYPH HEIPEKBCHAT AOCTBII AO YCAYTHTE HA KOMITAHUATA, T.¢ 24 uaca, 7 AHH B CCAMHMIIATA.

- HpOAyKTI/I H KANCHTCKO N3>KUBABAHE

Al Tu Ed paborn B mocoxa Ha paspaboTBane HA HOBM, IbBKABH IIPOAYKTH, TIOAXOASIIO aAAIITHPAHHE KbM
PA3AMYHMTE IPYIM KAMECHTH. TOBA ITe MO3BOAM HA KOMIIAHHATA A2 PASIITHPH M IOAODPH KAMEHTCKOTO CH
mopTdoAmo.

ITpuBanuane Ha AOITBAHITEAHH CPEACTBA 34 PACTEXK.

HPHBAI/I‘:[aHCTO Ha AOII'BAHHTECAHH CPEACTBa III€ AAAC BDB3MOXKHOCT 32 KOMITHHATA Al YCKOPH P’bCTa Ha
AKTHUBHUTEC CH, Ad YBECAHMYH IIPUXOAHTE U 1Ie4aAbaTa cu B CpCAHOCPO‘-ICH IIAAH.

- IloaoGpaBane Ha (huHacHOBUTe U GU3HEC MOKA3ATEAN
Lsaocraara crpaterus Ha A Tu Ed I'pymr e Hacouena xbM pber Ha BusHeca u KbM MOAODpPSABAHE HA BCHYKH
(PUHAHCOBH M ONEPATHBHHA NOKA3ATEAH, KOHTO CA OT 3HAYEHME 32 AODPOTO IIPEACTBSIHE HA KOMITAHHATA.

Criopea n3roTBeHMTE IPOTHO3H PHKOBOACTBOTO 042KBa IIpes 2024

- IlpuBarvane ma HOBH KAHEHTH;

- Ycro#vms Temn Ha yBeAMdeHHe Ha obeMuTe OTIYCKAHU 31€MH, KOHTO AA TIPOABAKU U B CACABAIIIH
OTYETHH IIePHOAH;

- VBeAnveHHE HA CDEAHMS PA3MEP Ha OTIIYCKAHUTE KPEAWTH;
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Hapacreane Ha npaxoAuTe;

Veeanuenne ua meuasbara;

Hapacrpame ma meTHus Mapx Ha medasbara;

[Toaobperme Ha HHHAHCOBHTE IIOKA3aTEAM CBBP3AHH C Pa3XOAHTE 34 AWUXBH M ABATOBOTO
drHAHCOpAHE HA KOMIAHHATA.

Ycrodunsocr i BBIIPOCH, CBBP3AHH C KAHMATA4

A Tn EQJ ce CTPCMI/I KbM I‘CHCpHpaHC Ha ABATOCPOYHA CTOHHOCT Ypes HaChbpHYaBAHE OTTOBOPHO

CpI/IHaHCOBO IIOBEACHHE H IIPAKTHKM, AKTHBHO OTYHTANKA O6]’.U;CCTB€HOTO BB3ACHCTBHE Ha CBOHATE OM3HeC

Orepanuu 1 I/IHTCPCCI/ITC X OY2KBAHWATA HA BZI/IHTEPCCOBH.HI/ITC CTPH.HI/I, KAKTO KAWEHTH, TaKa 1 HHBECTHTOPH.

HOCACAOB?].TCAHOTO TpeTI/IpaHe Ha B’bHPOCI/ITC, CBBP3AHH C KAUMATA B TOAMIITHUTE q)HH‘ZlHCOBI/I OTYETH €

KAYOYOB €ACMCHT 34 HAMAAABAHE HA PHCKaA OT ,,3€ACHO usMmrBage”,

Att Tu Ed e HAICHO ¢ BB3ACHCTBHETO HA CBOHTE AGHHOCTH K OTTOBOPHOCTH KBbM KAMEHTH, PETYAATOPH,

AKITTOHEDH, CA’ eAn, BusHeC TAPTHBO HHO6LLIHOCTPI KaTO KOMITHAMATA paboTH u ce "BKOBOAH OT
2 > Ed

TIPHAHITAIIN, CB’bpSa.HI/I C yc’l’OfI"-IHBOCTTa KaTo:

Brcoxu cTanAapTH BBB BPB3KA ChC CIA3BAHETO HA 3aKOHOBH, €THHUHHY, AKOHOMITIECKH TPHHIIHITH;
Ompeaeasitie HA COIMAAHE B EKOAOTHYIHH mepcrrextasm. Ait Tu Ed e AHTLKIPAHO C
BarancHpanero Ha HMKOHOMEYECKHS YCIIEX C eKOAOIHMYHA U COLMAAHA OTTOBOPHOCT;

OTroBopHOTO KpeauTHpPAHE € B OCHOBATA Ha Grsmec Moaesa Ha kommanmsata. A# Tu Ed macspuasa
KAMEHTHTE CH A2 B3eMaT NpaBuAHuUTe buHancosH penreHys. Kommanngara pabotn He camMo B HACOKA
CIPaBEAAVBO OBCAYBAHE HA KAHEHTHTE CH, HO M 34 M3TPOKAAHE Ha IUAOCTHA KyATYpa Ha
(puHAHCOBA TPAMOTHOCT Ha ITA3aPHHA CEIMEHT, Ha KOHTO ONepHpa.

EAroBpemenno ¢ TOBa, KOMITAHMATA BasarcHpa crabrAna (PHHAHCOBA BH3BPAIIAEMOCT 32
VMHBECTHTOPHTE KATO KPAHHATA (€A € 3HAYHTEAHO COLIMAAHO U HKOHOMHYECKO Bh3AEHCTBIE.

Ati Tu B I'pynr AA ABPKE H3KATOIHTEAHO MHOTO Ha DA3BUTHETO M 3aABPIKAHETO HA CAVKITEANTE
cn. KoMmaumaTa IoAIIoMara CAYMKUTEANTE AA PEAAMSHPAT ITbAHMSA CH MTOTEHLIMAA HA BCEKH €TAIT OT
TEXHHUTE KADHEPH KATO ITPEAOCTABA BH3MOXHOCTH 33 AOITBAHHTEAHO PA3BHTHE CbODpasern ¢
uHAMBEAy2AHUTE Tpodecuonaany waTepech. Al Tu Ed ocurypssa otanana pabotHa cpeaa, koeto
AOITBAHHUTEAHO CIIOCOOCTBA 32 MOTHBALIMSA, 3APABETO, GE30IMACHOCTT2 1 HAATOIIOAYIHETO HA
CAVKHTEAUTE;

At Tu Edp I'pyrr AA e mpospadno 3a npexn 1 HeITpeKn Bb3AeHCTBHS BBPXY OKOAHATA CPEAR,
OBITIECTBOTO M MKOHOMMYECKHS CEKTOP, B KOHTO orepupa. Aucrparnero na BEAM cermena KbM
BPEB e cepuosra kpauka ¥ 3aABKa Ha KOMITAHHATA 32 CEPHO3HHE KPHTEPHUH ITO OTHOINIEHHE Ha
HaYWH2 Ha (DYHKIMOHKUPAHE, Ha IIPO3PATHOCT ¥ OTIETHOCT.

Henpexscenara pabota 32 moAAbp#aHe Ha BHCOKH €KOAOTMYHM CTAHAADTH BB BCHYKH CBOH ODHCH.
Daaroaapenue Ha BucokaTa crenen Ha anrnrasusanus Ail Tu Ed I'pym e 8 Makcumanma crerren paper
free xommarma. BeAKAKBH AOKYMEHTH Ce Ch3AABAT U CHXDPAHABAT B MHTEPHET IPOCTPANCTBO M HE Ce
npuETHPAT. [leAusT nponec Ha pasMsIHa Ha AOKYMEHTH ¥ HA TAXHOTO IIOATIHCBAHE CTABA EAEKTPOHHO.
Onuruvusupa ce MOTPEBACHHETO Ha EASKTPHYECTBO, KOHCYMATHBH KATO TOHEP, TAACTMACOBH ITATIKM
U MHOTO APyTH. EKOAOIMYHOTO pABHOBECHE € ACHA IEA, KOATO KOMIIAHMATA CACABA.
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7. AEVCTBUA B OBAACTTA HA HAYUHO N3CAEAOBATEACKATA M PA3BOMHA AEMHOCT

ITpeamersT Ha ACHHOCT Ha APYIKECTBOTO He IPEAIIOAATA ACHCTBHA B 0DAACTTA Ha HAVYHO M3CACAOBATEACKATA
AEHMHOCT.

B HPCAXOAHI/ITC OTYETHH HepI/IOAI/I APY)KCCTBOTO UMITACEMEHTHPA ¥ BIIOCACACTBHE BBEBECHKAA AOITBAHHTEAHMN
OIITMMW3ALINY, H3OAAO HOBA, BBTPEIMTHO paspa60TeHa co@:Tye'pra CHCTEMA 34 AAMMHMCTDHPAHE Ha
OIIEPATHUBHHUTEC CH IIpoIecH CBBP3AHH C AeﬁHOCTI{TC IIO KPCAI/ITI/IPQ.HC. 3a CBb3AABaHETO, I/ISI'p‘a.?KAaHCTO )58
OHTI/IMI/ISI/IPaHCTO Ha HAaTCbOpMaTa APy)KCCTBOTO HMa (bop:vmpaH CrIelMaAeH T exwur.

IIpes 2024r. mpoabaxkasa paborata mo moaobpsBaHe Ha ormepaTuBHATa €(PEKTMBHOCT Ha MAAT(OPMATA,
MHTETPAIMA C BPHIIHN AOCTABYHIIN HA YCAYTH M PaspaOOTBAHETO HA HOBH MOAJAH, KOMTO CIIOCODCTBAT 32
ODLp3MEa 1 KA9eCCTBO Ha IIPEAAATAHUTE VCAVTH.

8. OTTOBOPHOCTH¥ HA PBKOBOACTBOTO

PBKOBOACTBOTO MOTEBPHAABA, Y€ CA IMPHACKEHH ITOCAEAOBATEAHO AAEKBATHH CUCTOBOAHH ITOAHTEKIT pH
H3TOTBAHETO HA ITOAMWIITHIS chHaHCOB otuer ¥bM 31 MapT 20241, m € HAIPABHAQ PASYMHH K IPEATTA3AHBH
MTPETIEHKH, ITPEATIOAOKCHH ¥ IPHOAMIHTEAHH OIlEHKH.

P’bKOBOACTBOTO HOCH OTTOBOPHOCT 32 l'IpaBI/IAHOTO BOACHE Ha CHETOBOAHHUTE PETHUCTPH, 3a HeAec’bO6pa3HOTO
VIIDABACHHE HA AKTUBHUTC M 32 HPCAHPHCM&HGTO Ha HCO6XOAI/HVH/IT6 MEPKH 32 u3bArpage u pastHBaHe H2a
CBCHTYAAHH 3AOYHOTPC6I/I H APYTH HCPCAHOCTH.

PBKOBOACTBOTO HOTBBPIKAABA, e (DMHAHCOBHAT OTYET € M3TOTBEH HA IIPHHIIAIA ,,ACHCTBAIIO IPEATIpHSTHE
KAKTO ¥ 4€ IIPH M3TOTBAHETO HA HACTOSIINA AOKAZA 32 AGHHOCTTA € IPEACTABHAC BAPHO M YECTHO PASBUTHETO
M DEe3yATATHTC OT ACHHOCTTA HA APYKECTBOTO 34 H3MHHAAMA IIEPHOA, KAKTO ¥ HETOBOTO CLCTOAHHE U
OCHOBIHTE PHUCKOBE, IIPEA KOHTO € H3ITPaBCHO.

9. Hudopmanusa 3a npuasobusane Ha COGCTBEHN AKIINHA, H3NCKBAHA IO peaa Ha uA. 39 aA 6 3C 1 ua.
1874 T3

3a meproAa or HauaroTo Ha 2024r. A0 30 roru 2024 1. ApyKecTBOTO He € IIPHAOBHBAAO U HE € IPEXBBPAAAC
COOCTBEHH AKITHH.

Kwm 30 rorm 2024r. Apy»xecTBOTO He IPUTEXaBA COOCTBEHH AKLIUH.

10. Madopmauns no ua. 247 or T3

Madopmarnms OTHOCHO IPOTHYAHETO HA AEHHOCTTA U CHCTOAHUETO HA ApyKecTBOTO € ImocodeHa B T. OT 1
AO 3 OT TO3H AOKA2A.

3a meproaa Ha 20241, HAMa AOITBAHMTEAHH AKLINH, IPOAROHTH OT uAeHOBeTe Ha ChBera Ha AMPEKTOPHTE

lpurexapanure akrum or waeHoseTe Ha ChBeTa Ha AHpexToprTe KbM 31 MapT 2024r. ca KakTo cAeABa:

Unen ma CA HpnTexcaBam:I IIpureskaBanu
aknuu Opoit AKIINH B A€Ba
Cserocaas Amresos, upes AGu Kanuroa EOOA 3,098,275 3,098,275
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3a mepuoaa Ao 30 romm 2024r.. usemosere ma CbBeTa Ha AMPEKTOPHTC HE CA H3BBPIUBAAM CACAKH IIO
IIPEXBBPASHE M/ HAM IPUAODHBAIIE Ha AKIIHH.

Uaenosere Ha CoBera Ha AUPEKTOPHTE HE IPUTESKABAT OOAMTALEE Ha APYIECTBOTO.

B Vcrasa ma Apy}KCCTBOTO HE Ca IPEABHACHH CIIEMHMAAHH ITPpaBa MAM KaKBHTO M Al buao HpI/IBI/IAeI‘I/II/I 3a
gyaernopere Ha CbBera Ha AI/IPCKTOPI/ITC Al HPI/IAO6I/IBH.T AKITHH HANW O6AI/II‘aLII/II/I Ha Apy)KCCTBOTO.

MHCbOpMaHH}ITa 32 y49aCTHETO HAa YAEHOBETE Ha CoBera H2 AI/IPCI{TOPI/ITC KaTO HEOIPAHHYECHO OTI‘OBOPHH
CbAPY)KHI/ILH/I € OIIoBecTeHa B T. 4 OT HACTOAINHMA AOKAAA.

Viadopmanmara 3a mpurexasane Ha II0Bede OT 25 Ha CTO OT KAIIMTaAa HA APYTO APYKECTBO € OIIOBECTEHA B T.
1 1 T. 4 HACTOAIIIHAA AOKA2A,

I/IHcpopMaumrra 38 Y9aCTHETO Ha YACHOBCTC Ha CobBeTa Ha AHDPEKTOPHTE B YIIPABACHHETO HA ADYTH APYXECTBA
HAM KOOIIEPAITIH KATO HPOKyPI/ICTIfI, praBI/ITCAI/I HAH YAEHOBE H4 ChBETH € OIIOBECTEHA B T. 4 oT HACTOALUIA
AOKAAA.

Ha poroBoacTBOTO He € m3BecTHO yAeHOBeTe HA CA Aa ca ckarouBaam aoropopn o 4a.240 6 or T3 mpes
IILPBOTO IecTMeceure Ha 2024 1.
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