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AV TU E® I'PYTI AA

CHMHAHCOB OTYET KbM 31 MAPT 2024 T OAMHA

OTYET 3A BCEOBXBATHUA AOXOA KBbM 31 Mapr 2024 TOAMTHA

Iprxoan or pumarcosy axTHBY
Ilpuxoau or soroBopu ¢ kAmenTH

Apyru TIPUXOAH

Pasxoan sa matepmasn u ppEmEN yeAyTH
Pasxoau 3a mepcomnana

Pasxoan 3a AMOPTH3AIUH

Apyru pasxoaw 3a aefinocrTa

Owaxeama xpeanTHa 3ary6a 3a

TIPEAOCTABEHH KPEAHTH, HETHO

Heren edrexr oT npoaan6a ma szemarus

Pasxoaw 3a AuxBu u Apyre bunaHCOBK

pasxoAm

Ileuas6a npean Aanbuno 0GArarane
(Paszxoam)/ npuxoan BB BP'BK2 C AAH'BIIH

BBPXY AOXOAHTE
ITegaaba 3a nepHOAA

OBIIIO BCEOBXBATEH AOXOA 3A ITEPHIOAA

Mexanunus pumancos ortver e oaobper or CbBera Ha AMPEKTO

I. OT:

Cserocaas Anreaos
Msmrbanureaen Anpexrop

3opuuia Craitaoa
CocraBurea

IIpusoskenna

Nole BN Be NV,

10

11
15

12

31 Mapr 2024 31 Mapr 2023
XHA. AB. XHA. AB.
5 481 3360
64 77
7 2
(525) (336)
(900) (724)
(122) (120)
(330) (179)
(1817) (1097)
(344) -
(563) (482)
951 501
501

951
501
951 501

puTe u e moAnucan Ha 29 Anpua 2024

IIpuaoxkennara ma CTpaHuy ot 6 A0 58 ca HEPAZACAHA YACT OT (DHHAHCOB OTHUET.



A1 TH E® I'PYIT AA I
PHHAHCOB OTYET K'bM 31 MAPT 2024 T'OAMHA

OTUYET 3A ®MMTHAHCOBOTO CbCTOAHUE

KbM 31 Mapr 2024 TOATHA
31 Mapr 2024 31 Aexemepn
IIpusoxenna 2023
XHA. AB, XHA. AB,
AKTHBU
Herexymm axrnsu
Hemarepuasnn axrusy, Marmmmm o 978
obopyasane 13 933
AKTHBH C IIPaBO Ha ITOA3BaHe 14 423 491
AKTHBH IT0 OTCPOYEHH AAFBIIH 22 22
ApbArocpouny B3emanms ot CBBP3aHH AWIIA 30 940 853
. 2318 2344
Texymn axTusn
Baemanns no mpeaocrasenm KPEAUTH 15,17 23 260 22 875
Bsemanusn ot ceppsanu anra 30 82 79
Ipeamaarenn pasxoan 16 14 10
Apyru Texymu axrusm 17 948 130
Npeaocrasenu rapannmm 18 111 111
Hapuramw cpeactsa n mapuamm exsupaserrtu 19 558 743
24 973 23 948
OBIIIO AKTUBH 27 291 26 292

Mexanusns usaancos otaer e oa00pen or Cheera Ha AUPEKTOpHTE H € moAnncan Ha 29 Anpua 2024
r.oT

Csetocaas Anreaos
Usmbauntesen AMDEKTOP

3opanura Cratfinosa
CobceraBrrrea

IlpraoxennsTa ua CTpaHUITH OT 6 A0 58 ca HEPA3BAEAHA YaCT OT MEXAUHHHMADHHAHCOB OTYET.



AU TU E® I'PYTI AA
PMHAHCOB OTYET K'bM 31 MAPT 2024 TOAMHA

OTYET 3A ®UUHAHCOBOTO CbCTOAHUE
KBbM 31 Mapr 2024 TOATHA (IIPOABAXKEHUE)

31 Mapr 2024 31 Aexemspn
IIpusosxenns 2023
XHA. AB. XHA. AB.
COBCTBEH KATIUTAA U ITACHUBU
COBCTBEH KAITHTAA
Ocuoeen kammraa 20.1 3500 3500
32KOHOBH pesepBu 20.2 2 607 2607
Hepasnipeaeserna neuan6a 20.3 5 064 4113
OBIIIO COBCTBEH KATTUTAA 11171 10 220
ITACUBU
Herexymm nacusn
3aApAKeHHs Mo oBAMTaIHOHEH 3aeM 21 1965 1965
Herexyruu saanaxenss mo Ansurmrosu o 330
AOTOBOPH 332
Herexymm saasaxenns o IIOAYYHHY 32€MH 23 2349 2 349
4 646 4 646
Texymm 3aabaskenns
3aAbAXeHHA IO OBAMTALHONEH 32eM 21 1112 1037
3aABAKEHHS KbM CBBP3AHA AHLA 30 32
Texymmu 3aAbAKEHHA 11O ANBHHTOBH Aorosopu 22 167 233
T'vproeckm saabakenns 24 105 174
AaubuHn 3aabAKenna 25 218 218
3aAbAMKEHYA KbM [EpPCOHAA OCHUTYPHTEAHH 2% 396 446
TIPEALIPHAATHS
3aAbAXKEHHE TTO IPOABAKABATIO yJIaCTHE BBB 27 9 309 9086
dburancosn akruBn
3aABAKEHHS 110 TOAyUeHH KPaTKOCPOYHMU 28 106 147
3aeMu
Apyru saabaxenna 29 61 53
11474 11 426
OBIIIO ITACUBU 16 120 16 072
OBIITO COECTBEH KATTUTAA U
TIACHIBU 27 291 26 292

Mexanunns dpumancos orver e oA0DpE
I. OT: //" i
CBetocaaB Anreaos J
Wsmrbanureaen AHDEKTOPT. any . A
3opruna Cratinosa
CocTaBurea

o
Ipuackenusra Ha C'rpmf
/

#0T ChBETa HA AMPEKTOPHTE | e moAmmcan Ha 29 Anpua 2024

OT 6 A0 58 ca HepasAeAHa YaCT OT MeKAMHHHA ¢urarcos oryer.



AVI TU E® I'PYTI AA,
OUHAHCOB OTYET K'BM 31 MAPT 2024 TOAMHA

OTYET 3A ITAPUUHUTE ITOTOLIA
K'bM 31 Mapr 2024 TOATHA

Ipusorxenusn

ITapuvnu moronm or oneparuBHa AeiHOCT
IocToraenns, cBbp3asm ¢ IpeAOCTABeHH
KPEAMTH, BKA. AMXBH

IAauasms KbM KpeAUTOIIOAYIATEAN
Iaprrarm mocrsmaenus ot Apyrn npopaxbu
TAamamms K6M AOCTABYIHIN M ITOCTBIIACHHA
OT APYTY KAMEHTH, HETHO

Ilaramanms kM II€PCONAAA B OCHTYPHTEAHH
HMHCTHTYLIHH

[aamanmsa 3a AQHBIM, PASARYHM OT AAHDBLH
BBPXY AOXOAHTE

Apyru naamanma, HeTHO

Heruu napuann noronu nanosssauu B
ONepaTHBHA ACHHOCT

ITapuanu noronu or c¢unancopa AeifHOCT
IlocTenaenus ot moAy4enn saemn
TAamanus 32 moAyuenn saemu

Iaamansua 32 Auxeu

IAammasms Mo AMSHHIOBH AOTOBOPH

HeTnn napuunn noroun ot punancosa
AelfHOCT

Herno yBeAnuenue na napuunnre
CPEACTBA ¥ NAPUIHNTE CKBHBAACHTH

Iapuann cpeacTsa 1 mapuyvHM eKBHBAACHTH
Ha 1 aHyapu

Ilapuunn cpeacTBa U HApHYHEE
eKBHBaAeHTH HA 31 AexeMBpu 19

I. OT:
Cserocaas Aureaos
HsmorpauuTesen Anpelcr }y

r/'.?7'

;.V

3opHuLa CTaHHOBa '
Coberasurea

IIpusoxkennsra na cfpaf

31 Mapr 2024 31 Mapr 2023
XHA. AB. XHMA. AB.
10 633 7250
(8 443) (5 688)
11 5
(817) (555)
(1017) (704)
(38) (28)
(63) (95)
266 185
761 1583
(1171) (2 824)
(41) (26)
(81)
(451) (1 348)
(185) (1163)
743
3209
558 2 046

Mexaunans puHaHCOB OTUET, /9A06peH ot CrBeTa Ha AMPEKTOPHTE U € HOATHCAH Ha 29 Arpua 2024

OT 6 A0 58 ca HepasAGAHA YaCT OT MEKAMHHESA (PHHAHCOB OTHET.



AVI TU E® I'PYII AA
®UHAHCOB OTYET K'BM 31 MAPT 2024 TOAWHA

OTUYET 3A ITIPOMEHUTE B COBCTBEHUA KAITHTAA

KbM 31 Mapr 2024 TOAVTHA
Axnmonepen Pesepsu Hepasnpeaesena O6mo
KATHTAA megaaba
XMA. AB. XMA. AB. XHA. AB. XHA. AB.
Caaao na 01 anyapu 2023 3 500 2490 2170 8 160
Ipomenn B cobcrBerya KammTaa 3a
2023r.;
Pasnpeaeasne 3a sakoroBu pesepsu 117 (117)
PasnpeaeAsine ma AMBHAEHT BBPXY
MIPUBHMAETHPOBAHH AKIIHH
O6111 BceoOXBATEH AOXOA 33 TOAMHATA 2 060 2 060
Caaao Ha 31 AexeMBpu 2023 roaomna 3500 2 607 4113 10 220
Ilpomenn B cobcTBeHva KanTaA 32
2023 r.;
Pasnpeaeasne 3a 3akonoBY pesepsn
Ilegan6a 3a nepropa 951 951
3 500 2 607 5 064 11171
Caaao ua 31 Mapr 2024 roauna 3 500 2 607 5 064 1171

Mexannnns dumancos otier e 0aobpen or Cpsera Ha AHpEKTOpHTE 1 € moAnucan Ha 29 Anpua 2024

. OT:
Ceerocaas Anresos _
HsmrearuTesen ANpexTop/ 7
3opuuna Craiiosa—7 7/
CobcTaBrrea




AU TH E® IPYII AJ{ I
[TPUJIOKEHNS KEM ®UHAHCOBHS OTYET KBM 31 MAPT 2024 F'OJTMHA

1. IIPUMAOXEHHA KbM ®UUHAHCOBHSA OTUET
1. MTH®OPMAIIHA 3A APYKECTBOTO

AVI TU E® I'PVIT AA e APY#ecTBO, cb3paseHo npes 2012 r. ApyxecTBOTO € Che CeAaAmIIIe H aApEC Ha
ynpasaenne Codus, 1407, p-u Aosenen, ya. Cpebopma 16, oduc crpaaa Ilapk aefin. Apyxectsoto e
Brncano B Trproeku perncrsp ¢ EUK 202255877 u B perucrbpa Ha BHB na mebankoBuTe puHancosn
HMHCTHTYLIHH B CBOTBETCTBHE CbC 32KOHA 32 KPEAHTHHUTE MHCTHTYITHHL

Tocaeanara mpomana 3a ApyxectBoro e Brmcama B Tsprosckus perucrsp kpM AreHrusTa 1o
BrucanuATa Ha 19 sexemspu 2022 r. [IpomsHaTta e BBB BPb3KAa C BIOMCBAHE Ha YBEAHYEH pasMep Ha
3ATTHCAHIA KATIHTAA.

11 IIpesster Ha sefinocr

»All Tn B Tpyn“ AA e dumancosa muctuTyrmg, cbraacHo ua.3, aa2. ot 3akoHa 32 KPEAHTHHTE
HECTHTYIIY (0GHApoABaH B AbpwaBen BecTHEK, 6p. 59 oT 21 1oam 2006 T., KAKTO HOCAEABAIIO €
u3MeHsAH). ADYKECTBOTO € BMMCaHO HOA per. Homep BGR 00298 B perucrspa wva BHB. OcroBrara
AGHHOCT Ha ApyXecTBOTO Ce ChbCTOH B OTHYCKAHETO Ha 32€MH ChC CPEACTB2, KONTO He ca HabpaHu upes
nyGAMYHO NPUBAMYAHE Ha BAOTOBE HAM APYTH IIOAACKALIH HA BH3CTAHOBABAHE CpEACTBa.

Emucns obauranum, nspapena ot Apyxecrsoro npes M.HoemBpr 2019 e permcrpupana ma Bparapcka
¢onaosa Gopea ¢ ISIN koa BG2100017198. LEI: 254900SPIM660ZUP0O21

Emucun axumu Ha ApykectsoTto TIPE3 OTIETHUA IIEPHOA € PerucIpupana Ha Brarapcka donaosa Gopca,
cerMeHT 32 pacrexx MCIT BEAM c ISIN koA BG1200008229.

2. Cobersenocr o VIIDABACHHE

Kem 31.03.2024 1., cpraacuo 2KIIMOHEPHA KHHT, M3AaAeHa Ha 25.03.2024 or Llemtpasen
AerrozmTap AA, axumoHepn Ha AV TU E® I'PVII AA ca:

® Abu Karnraa EOOA - 3 098 275 6p.axuwun — 88.52 %;
®  Apyru HecBBP3aHH IOPHAMYECKH AHLa — 209 278 op.akmn — 5.98 %o;
®  @Dusnyecku Auma — 192 447 6p.axumn —5.50 %,;

Ceraacro pemrerme a OCA or 30.09.2020 . 200 000 6pos HaAme TIPHBUACTHPOBAHN ITOMMEHHHA
akouy Ges mpaso Ha raac (Akumm kaac B) ma Aii Tu Ed I'pyn AA ca koHBepTHpaHM B OGHKHOBEHH
HAAMMHY OMMEHHH AKIIMH C IPaBO Ha raac. Kanuraast ma Aykecrsoro e 1 800 000 (eaun MuAvoH u
OCEMCTOTHH XHASAH) A€BA K € pasnpeAesed Ha 1 800 000 (eArH MUAOH 1 OCEMCTOTHH XHAfAM) aKIIHY C
HOMHHAAHA CTORHOCT OT 1 (eAMH) AeB BCaka, kKaTo Bemuku 1 800 000 (€AMH MHAMOH M OCEMCTOTHH
XHASAM) aKIUM €2 OCMKHOBEHH HAAMYHH HOMMEHHH C TIPaBO HA TAAC. IIpeasua B3eToTO permenme Ha
OCA 071 30.09.2020 . e usmeren 1 VcTaBa Ha APYIKECTBOTO.

Coraacso penrenvie Ha OCA ot 03.10.2022 1 ca Bset: cAearnTe pemrexus:

- 33 IPOMAHA Ha BMAA AKIMH OT OOMKHOBEHHH HAAHYHM ITOMMCHHH B OOMKHOBEHHM Ge3sHAAMYHE
[TOMMEHHH aKLIHY;

- 32 AONyCKaHe HAa aKIMHTE Ha APYECTBOTO 32 THPrOBMA Ha masapa s3a pactexx MCIT BEAM-
MHOTOCTpaHHa CHCTEMA 32 THPTOBHA, OpraHU3Hapara oT Bbarapcka ®oraosa Bopca;

- 3a oBaacraBane Ha CA ¢ IpaBoTO A2 B3eMe peIlleHHe 31 YBEAHYABAHE Ha KAITHTAAZ B paMxrTe Ha
OBAACTABAHETO 11O YA.8, aA.5 o1 VcTaBa Ha ApysxectsoTo.

Ha 04.10.2022 r e ckAro9en AOTOBOP MEXAY OCHOBHHTE aKIIMOHEPH 32 ITOKYIIKO-IIPpoAaxOa Ha aKIIMH Ha
ApyxectBoTO B caeacTBHe Ha KoeTo EAHOAIMMEH coBCIBeHIK Ha KanuTasa ocraBa AGm Kammraa EQOA,
C srmcsane Ha 26.10.2022 B TnproBekus perscTsp KbM ATEHIHATA 1O BrmcBanmiTa OHAMD AoGpuros
e ocBoboaer karo Uambamirreaen aupextop Ha At Tu Edp I pymr AA,
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[TPUJIOXKEHVA KbM ®UHAHCOBHS OTYET KBM 31 MAPT 2024 TOOUHA

C Pewrenme ma CA or 24.10.2022 1. e B3ero pemenue 3a ypeanasare Ha Kanmrasa ¢ 1000 000 as. upes
usaapare Ha 1 000 000 Gp. oBuxHOBeHN GesHAAMYHN TOMMEHHH AKIIIH ¢ TPaBO Ha TAAC C HOMHHAAHA H
EMHCHOHH2 CTOMHOCT 1 AB. 3a axrua. Ha 01.11.2022 1. B Toprosexus perucrsp koM Arenums mo
BIIMCBAHHATA € BIIHCAHA IIPOMAHA B 3AIIMCAHHSA KAITMTAA KATO HOBXAT pasMep ma kanmTasa e 2 800 000
AB.. YBEAHYEHHETO B pasmep Ha 1 000 000 AB. e 3anmcano or A6u Kamuraa EOOA,

C pemenne #a eAHOAMMHNA COBCTBEHMK Ha Karrrasa Ha At Tor Ed I'pymn EAA ot 07.11.2022 1 e B3eTo
PELICHUE 32 YBEANTaBAHE HA KAIIMTAAZ 4YPe3 ITPBHYHO IybAMIHO TPEAAATAHE HA T1a3apa 3a PacTex
BEAM ma Boarapcka doraosa Bopca, ¢ Ao 700 000 6p. HOBM BesHAAMYHM TOMMEHEY aKITMH BCHKA C
HOMHMHAAHA CTORHOCT 1 AB. 1 eMucroOHHa cTofiHOCT 4.30 AB. CAeA YCIEITHO LIAACHPaHe HA EMHCHATA OT
Hosu 700 000 6p. axumu pasMep®T Ha karuTasa ma Aii Ty Ed I'pym AA ce yBeanuasa ot 2 800 000 s.
Ha 3 500 000 s, npeacraBAasarn, 3 500 000 Op. DesHAAMYHN MTOMMEHHM AKIIHY C IIPaBO HA [AAC BCAKA.
Ipomsamara B xamuTasa Ha ApykecTBOTO e BHHCaHa B Tbprosekus permersp kpM Arenmms mo
BIHCBaHuATa Ha 19.12.2022 1.

C Pemrenne ma Komurera mo ympasaerne ma masap BEAM, xbM Bearapcka domaosa Gopca u BB
EPD3KA € IOAAACHO 3asBACHEE IO 9A. 4, aA. 4 o1 Yact 11 Tpasuaa sa AOTIyCKaHE AO THPIOBHA Ha [1a3ap
BEAM, KomurrersT 1o yrpasaenue Ha masap BEAM, ma ocnosanme ua. 8, aa. 1 or CBILATE, AOIIYCKA AO
TbproBus Ha masap BEAM emucuara aximm, mspasema or A Tu Ed I'pyn AA, ISIN koa
BG1100022224.

Ha emucnsra e npucsoen 6opcos ko ITF.

Aarara Ha BBBEXAAHE 32 THPrOBus € 04.01.2023 T

CucreMata Ha yrIpaBAeHHe Ha APYXKECTBOTO € EAHOCTEITEHHA.
CpBeT Ha AMPEKTOPHTE KbM Kpas Ha OTIETHHA IIEPHOA:

® Ceerocaas IOpuit Anreros — Mampanuresen AHPEKTOp 1 YAeH Ha CbBeTa Ha AMPeKTOpHTE;
¢ IOpumit Anresos Anreaos - [Tpeaceaates ra Copera Ha AMPEKTOPHTE;
® Aomuka VBarosa Arreaosa — Yaen na Cosera Ha AMPEKTOPHTE;

ApysecTBoTo ce mpeacTaBAsBa o1 CBerocaas FOpmnit Anreaos.

Ha nposeaero ma 30.09.2020 r. peaosHO roammzo Ofmo cbbpanue Ha akumoHepHTe € Mabpan Oanren
KOMHTET B ChCT2B:

¢ Bwuoaera Bacuaesa

®  Amnna lsanosa

®  Aammeaa Muxatiropa
OAHTHAAT KOMHTET moATIOMara paboTata Ha CA, nMa poas Ha Amia, HaTOBapeHH ¢ 060 yIIpaBAeHHE,
KOWTO USBBPIIBAT MOHUTOPHHT M HIA30P HaA BHTPEINHATA KOHTPOAHA CPeA, YIIPABAEHHETO HA PHCKA K
CHCTeMaTa Ha (PHHAHCOBO OTYMTaHe Ha ApyxecTBOTO.

Ksm 31 Mapr 2024 r. mepcomaast B APYHKECTBOTO € 65 CAYKHTEAH IIO TPYAOB AOTOBOP (2023: 65
CAYXHTEAH).

Kpaiiamar cobersennx ma Apyxecrsoto e A6y Kammraa EOOA, uunro nucrpymenta Ha cobcrBenms
KammiTas He ca Gopcoso Tepryemu. A6m Kammraa EOOA marores KOHCOAMAMpPaH (PHHAHCOB OTHeT,
KO#TO myBAuKyB2 B THProBCKIE PETUCTBD KbM ATEHITHS 11O BIIHCBAHMTTA

13 OcroBry nokasa H2 CTOHAHCKATA CPEAA
OcroBrure mokasateam mHa cromarnckara Cp€Aa, KOWTO OKasBAT BAMAHHE BBPXY AEHHOCTTA Ha
APyXecTBOTO 3a 2021 1. - 2023 1. ca npeacTaBeny B TabAMIIATA IIO-AOAY:



AV1 TU E® I'PYII AA I
ITIPHUJIOXEHH ST KbM ®MHAHCOBHUS OTUYET KBM 31 MAPT 2024 TOJJUHA
2023 2022 2021
ITokazarea
BBII 8 MAH. AeBa 183 743 165 384 132 744
Peaaen pacrex na BBIT 1,8% 3,4% 4,2%
Wudbaanus B kpas ma roamnara 9,5% 16,9% 7,8%

usmounux: Mnsecmop BI,HCI

2. OCHOBHU TIIOAOXEHUHSI OT CUETOBOAHATA TIIOAUTUMKA HA
APY>KECTBOTO

basa 3a uszomenne na dhunancosun omuem

Tosu MeXAHMHEH CbKpaTeH (DHHAHCOB OTYET 32 IIeproA oT Tpu Meceua Ao 31 Aexemspm 2023 r. e
usromseH B cvrorsercreue ¢ MCC 34  Mewxauuno dumarcoBo oramrame”. Toit me ChADPHA IAALTA
HH(MOPMAITHA, KOATO Ce M3HCKBA 32 HSTOTBAHE HA ITAHH TOAHMIIHE ¢umancosn oryetn cbraacuo
MC®@O n caeaa Aa ce ueTe 3a€AHO C TOAMIIHMA PHHAHCOB OTHET Ha ApysecrBoro kem 31 AexemBpm
2020 r., usrotsen B choTBeTCTBHE ¢ MeMAYHAPOAHHTE CTaHAapTH 32 dumarcoBo oTunTane (MCOO),
paspaborenn n nybankysann ot CeBera o MEKAYHAPOAHH CIeTOBOAHH cTaHAapTH (CMCC) n npretn
or Esponeiickus cproz (EC).

MexARHHWAT ChbKpaTeH (PMHAHCOB OTYET € ChCTABEH B ObATApCKH A€Ba, KOETO € (DYHKIIHOHAAHATA
BaAyTa Ha ApymectBoTo. Bemukm cyMmm ca mpeAcTaBeHH B XMASAM AeBa (XMA. AB.) (BKAIOUHTEAHO
CpaBHMTEAHaTA MHGOpMarys 32 2021 1.), OCBEH aKO He € HOCOYeHO ApyroO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABAHETO W AOCTOBEPHOTO LIPEACTABAHE HA HH(POPMAITHATA B
HACTOAINNSA (DHHAHCOB OTYET.

Aeticreano HOpeATpHATHE

PHHAHCOBHAT OTYET € CBCTABEH IPH CITA3BAHE HA NMPHHIINA Ha AefiCTBAIIO NPEATIPUATHE H KATO Ca
B3ETH IIPEABHA BB3MOMKHUTE €(hEKTH OT IIPOABANKABAITOTO BB3AEHCTBHE HA TAHACMHSTA OT KOPOHABHPYC
Covid-19 u BoennurTe AeficTra B Vipaiina, kakro u BBIIPOCHTE CBBP3AHH C KAMMATA.

IIpoAsaxasamo Br3seticreae ma Covid-19

Brupexn, e mocaeAmHTe HAKOAKO OTIETHH NEPHOAA GAXA CHAHO MOBAMAHH OT HKOHOMHECKHTE
HPOMEHN ¥ LPOLECH, NPEAMSBUKAHU OT rAobasHaTa maHAeMusa Ha kopoma Bupyc Covid-19 Ourrex
CCKTOPRT KATO IIAC € CAMH OT CEKTOPHTE, KOUTO ycraxa 6P30 Aa Ce BB3CT2HOBAT OT IMHPBOHAYAAHATA
CTATHALAA.

»Alt Tu Ep Ipyn AA npes mpeacraBenuTe oT4eTHm TIEPHOAM CE PAa3BHBA C ACHO M3Pa3eHa MOCOKA Ha
paspacTsane Ha OusHeca, yBeAndaBaHe Ha OGEMHTe Ha PasAABAHM KPEAUTH 1 3aTBBPIKAABAHE Ha BCE IIO-
A0Opy mosnium Ha pUHTEX masapa.

Bbrpexu, ge 651Xa TOAMHE Ha CEPHOSHH IPEAMSBHKATEACTEA, CBBP3aHH C IOCT-KOBHA e()eKTH, BUCOKA
MHQAAINA ¥ BOGHHH KOH(AHKTH, HATIpEXKeHHE, HECHUTYPHOCT M BOAATHAHOCT Ha masapute, Purrex
CEKTOPBT Kato 1as0 u Ait Tu E¢ B wactaocT ce passusar ycnemso.

Bonpexu ceprosrme npesussuxatesctsa Ait Tu E¢p Ipyr nsmoassa mepuoAa ot 2020 ao 2022 roanna
KaTO CTPATETMIECKH U Ce POKyCHPa B TOAOBPABAHE KAYECTBOTO Ha JCAYTATA M IPOAYKTHTE 1 3aABPIKAHE
Ha KAMHeTCKaTa 6asa,

Baaroaapenme Ha ycroirmsna GH3HEC MOAEA H MHOTO CTPUKTHHTE PHCK NoAuTHkr KoMmanusa yerms aa
TIOAEDXA AOOPA AMKBHAHOCT IIPE3 LfIAOTO BPEMe, KOETO OT CBOSI CTPAHA H AGAC BHIMOXKHOCT OIIe OT
Ha4aA0TO Ha 2022r. Aa 3aCHAH OBOPOTHTE CH 1 A2 BAMTHE obeMirTe B Pa3sAaBAHETO HOYTH ABOHHO.
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Venamara B mocoka  AMTHTAAMBAIM M aBTOMATHMBAIA CBKDATHX2 3HAYHTEAHO BPEMETO OT
NARAHMAATCTBAHETO HA KAMEHT2 AO IIOCTBIIBAHETO HA CPEACTBATA ITO CMETKATA My.

He ma nocaeaso macro no amauenne e u aparrarusra Ha TIPOAYKTHTE KbM TaKHB2, KOUTO B Hail — IrbA€H
ACTIEKT OBCAYMBAT KAHEHTCKHTE HYKAM. MakcuMarnaTa CyMa Ha 32€MHTe, KOUTO KOMIIAaHHAT2 OTIIyCKA €
TIOBHIIIEHA, YADAXKEHH €4 CDOKOBETE 32 IIOTACABAHE KATO TAKA KOMITHAWATA TaPreTHPa ChINO M KAMEHTH
OT MHEKpO OH3Heca .

Excrieprans ommr B mpeAocTaBfiHETO Ha MHOBATHBHH ¢umancoBn ycayrm, koMTO ca Gasupann Ha
06paborkaTa 1 aHAAM32 HA TOAMMA 6232 OT AAHHH Ca OCHOBATa, BLPXY KOATO CE ITOAABDHKA 2 TEKYILIOTO
HHBO Ha OBCAY/KBAHE W I1O-HATATBIIHO PASBHTHE Ha GH3HECA.

Or cpmectseno sHavenwe 32 koMuanuaTe Gemre YBEAUYEHMETO Ha KallMTaAa B kpad Ha 2022r.. Akupwnre
Ha At Tu Ed I'pym ce Toprysar Ha nasap BEAM, xpm Brarapcka domaosa Gopea oT mawasorto Ha
2023r.

Koupanrrsr mexay Pycns n Yipaiina

Koudankrsr Memay Pycus u Vipaiina oxasa smauuTeano BB3ACHCTBHE BBPXY CBETOBHATA HMKOHOMMKA
1O PASAMMHM HAMWHH, CBBP3AHH TAABHO C IEHHTE HA €HEPIHIAHHTE pecypen. [Ipomenansurte nemun u
HH(AAIMATA B CBETOBHATA HKOHOMUKA BEPOATHO L€ MMAT LIMPOKOOOXBATHO BH3AECHCTBHE BHPXY AAATA
HKOHOMMKA, CBBP3AHO C OH3HEC MOAEAA, BEPHIAT2 3a AOCTABKH, TIPaBHUTE M AOTOBOPHHTE BBIPOCH,
CAYKUTEAUTe, NOTpebHUTeAMTE M OBOPOTHMA KaITMTaA Ha pasamanm busHecH. ApyxectBoTo HaMa
CHCHOSHITIN KbM KOHTPATEHTH OT 3aCETHATHTE OT CAHKIHHTE ABPKABH. Ipes oruernma mepmoa
TocAeauITe Ha KOHANKTA MexAy Pycns u Vipaiina He ca ce OTPA3MAH CBIIECTBEHO HA AEHHOCTTA Ha

At Tu Ed T'pymr AA,
Kongpauionem mencdy Mspaen u Xamac

Ilpes oruernms mepmoa mocaeammmTe Ha xoH(pAnKTa Mexay Mspaea m Xamac He ca ce OTPa3HAH
CBINECTBEHO Ha AeHHOCTTA Ha A# Tu Ed I'pynm AA. ApyecTBOTO HAMA EKCIOSHITIH KbM KOHTPATEHTH
OT 34CETHATHTE OT KOH(AUKTA PETHOHH M He H3IIOA3BA PHCKOBHTE TPaHCIOPTHH KOPHAOPH.

Brsemo pazsurme

(DOKyC'bT Ha KOMITAHHUATA € CBbCPEAOTOUEH BBPXY PasBHUTHETO HaA OHAalH GHu3Hec MOAEAAQ.

Tpprosexata mpexa na GetCash e cbc cTabuany mosmmy Ha Ta33pY U IIE HPOABAKH A2 HOAABPIKA
A0BDBP TemIT Ha onepatusHa paGora.

32 2024r. KOMITAHHATA TIPEABIIKAA MHTEH3MBEH GH3HeC pacTex Ha Tekymrua masap, xaTo ce (pOKycHpa
BPPXy PasHINpABAHE Ha KAHEHTCKaTa 6a3a 1 yBeArrdaBaHe Ha masapHms AfA. Ait Tor Ed me nusecrupa s
Pa3paboTka 1 BHEADABAHE HA HOBH IIPOAYKTH H YCAYTH, KOUTO OTTOBAPAT HA HYKAMTE H H3HCKBAHMATA Ha
KAMEHTHTE B OLIE IIO-IThAEH aclekT. [lapaseano ¢ ToBa, HHBeCTHIIMTE B TEXHOAOTHM 1 OITUMHIIAIHSA
Ha IIPOLECH, KOMTO YAECHABAT M ONITHMH3HPAT B3AHMOACHCTBHETO C KAHEHTHTE IIC TIPOADBAKAT.

IToBeue uHGOpMALIA 32 GBAELIIOTO PA3BHTHE Ha KOMITAHMATA € OMOBECTEHA B T.6 OT I OAMINHMA AOKAZA
3a AEHHOCTT2 Ha ApyKecTBoTO.

Kom aatara ma msrotsane ma mactosmmms umancos oTder PBKOBOACTBOTO € HANPaBHAO HPeLeHKA Ha
CrocoBHOCTTA Ha APYKecTBOTO A2 IPOABAXKH CBOATA AGHHOCT KATO AEHCTBAINO IpeAIpusTHE Ha Gasa Ha
HaAWYHAT2 HH(OPMAIIHA 32 IIPEABHAMMOTO Gbaemte. Caea M3BBPLICHAS TIPETACA Ha AEHHOCTTA Ha
ApysectBoTo IpenerkaTa Ha PHKOBOACTBOTO €, 4e APyecTBOTO MMa AOCTATBHYHO AKTHBH, unancoBn
Pecypen 1 BB3MOKHOCT, 32 Aa IPOABAXKH OITEPATHBHATA CH AGHHOCT B BAH3KO BbAeme 1 TIPOABAKABA Ad
NprAara IPHHITAIA 32 ACHCTBAINO NPEAIIPHATHE IIPH M3TOTBAHETO HA TOAMIITHIA cbumancos otuer.
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3. TTPOMEHH B CYUETOBOAHATA ITOAMTHUKA

3.1 Hosn cranAapTH, H3MEHERHA H PA3ACHEHHA, KOHTO C3 BAC3AH B CHAZ 32 duHancopara
roAnna, 3armousama ua 1 agyapu 2023 r.

ApyxecTBOTO € IPHEAO CACAHUTE HOBH CTAHAAPTH, H3MEHEHHA H pasacuerns Ha MC®O, usaapenu or
CBBera 110 MEKAYHAPOAHH CIETOBOAHH CTAHAAPTH M oaobpenn or EC, xowTo ca B cuaa 3a ¢pumarcosus
OT4eT Ha APYKECTBOTO 3a TOAMIUHHA IEPHOA, 3aMOYBaI Ha 1 aayapu 2023 T., HO HAMAT ChIECTBEHO
BAMAHHE BbPXY (DHHAHCOBHITE PE3YATATH HAM (DHMHAHCOBOTO CHCTOAHHE HA Apyxecrsoro:

- MC®O 17 3actpaxosareanu A0roBops B cuAz oT 1 sryapm 2023 1., mpuer ot EC;

- Mamenenna 8 MCOO 17 3actpaxosateasu sorosopw: [Inpeonagasmo npuaarage va MCOO 17
u MCP®O 9 — Cpasruresna nadopmarms B cuaa ot 1 sryapu 2023 1., npueru ot EC;

- Mavepenma 3 MCC 1 Ilpeacrapane ma cunancosure oraern, MCOO Maspaerus 32
uprAsoxenne 2: OnmoBecTABaHe Ha CIETOBOAHH ITOAMTHKH, B CHAZ OT 1 suyapu 2023 r., npuern
or EC;

- Havenenma 3 MCC 8 CueroBoAH2 MOAMTHKA, NPOMEHH B CUETOBOAHEITE IpHOAU3HTEAHN
OLeHKH 1 rperku: OnpeAeAeHIe Ha CIETOBOAHH TTPHOAM3HTEAHY OLIEHKY, B cHAa OT 1 AHyapy
2023 r., npuetu ot EC;

- Hamenenma 3 MCC 12 Aambum supxy Aoxoaa: OTcpodeHH AambLm CBBP3aHHM C aKTHBH H
TIACUBH MPOUSTHHYAILK OT EAUHHYHH TPAH3aKIMK B CHAa OT 1 anyapu 2023 r., npuern or EC;

- Msmenenwna 8 MCC 12 Aambun Bbpxy A0OXOAa: Mexaynapoana aaubuna pedpopma - IpuMepHH
NpaBUAa OT BTOPH €TbAG, B cuaa ot 1 suyapu 2023 r., npueru or EC

3.2. Cranaaprs, m3MeHeHHA H pa3ssACHEHMA, KOHTO BCE OLIE HE C4 BACIAH B CHAA H HE CE
IPHAAraT OT II0-PaHHA AaTa 0T Apy>KecTBoro

KM aatata za oAoBpenne Ha To3n PUHAHCOB OTUET Ca HIAAAEHH HAKOH HOBH CTAHAAPTH, U3MEHCHHSA U
PasfiCHEHUA Ha CBINECTBYBAIINTE CTAHAAPTH, HO HE Ca BA€3AH B CHA2 MAH He ca mpueru or EC 32
¢umancorarta ropmma, samoupama Ha 1 seyapu 2023 r., n He ca GUAM IIPHAOGKEHHM IO-PAHO OT
Apyxecrsoro. He ce ouaksa Te Aa MMAT CDIIECTBEHO BAMAHHE BBPXy (DHHAHCOBHTE OTIETH Ha
ApyxectBoTo. PBKOBOACTBOTO OUaKBA BCHYKM CIAHAADTH H H3MEHeHWA A2 GbaaT IIpHeTH B
CUETOBOAHATA ITOAMTHKA Ha APYMECTBOTO IIPes IIbPBHA MEPHOA, 3aIOUBALL CAEA AATATA HA BAH3AHETO
1M B cHAQ. [10-A0Ay € AaA€H CIIMCBK € IPOMEHMTE B CTAHAAPTHTE:
- Hamenenna 8 MCC 1 IlpeaAcraBsane Ha ¢HHANCOBH OTHeTH: Kaacuduranms Ha macueuTe Kato
TEKYLUM ¥ HETEKYIIH, B CHAa OT 1 aryapu 2024 r., Bce omme Henpuern ot EC;
- Hsmenenns 38 MCC 1 Ilpeacrapsane Ha unaHCOBH OTUeTH: Herexyrmu macusu, oGpbpsanm c
(bHIHAHCOBY ITOKa3aTeAM, B cHAa oT 1 smyapu 2024 1., Bce ome Henprern ot EC
- HMsmenenma 8 MCPO 16 Awnsunr: 3aabAKeHME IO AM3HHT IIPH IPOAAX0a B OBpaTeH AMSHHT B
CHAa He 110-paHo oT 1 auyapu 2024 r., npretu ot EC;
- Msmenernmns 8 MCC 7 Ortuer 3a mapuunure noromn 1 MCOO 7 ®unancosu HMHCTPYMEeHTH:
Onopecrapanns: Criopasymenns sa pHHAHCHpPaHe HA AOCTABYMIW, B CHAA OT 1 aayapu 2024 r.,
BCe oile He ca npuetn ot EC;
- Msvenenma 3 MCC 21 Edextn or mpomenute B ObMeHHMmTE Kypcose: Ammca Ha
KOHBEPTHPYEMOCT, B cuAa OT 1 axyapn 2025 r., Bce omte He ca mpueru or EC.

4. CYUETOBOAHA ITOAMTHUKA

4.1. O6mm moso>xerrg

Haji-snasmmvmre cueToBoARM mOAMTHKH, pHAaraHm TIPH H3IOTBAHETO Ha TO3M (DHMHAHCOB OTYET, €a
TIPEACTABEHH II0-AOAY.

OUHAHCOBHAT OTYET € M3roTBEeH Ha Dasa [IPHUHITNAIIA HA HAYHCAABAHE U B ChOTBETCIBHEC C IIPUHITHIIA H3
HCTOPHYECKATA I[€HA. DBaszure 3a OLICHABAHC Ca OITHCAHH HO—HOAP06HO B CYE€TOBOAHATA ITOAWTHKA II0-

AOAY.
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DHHAHCOBHAT OTUET € ChCTABEH B GBATAPCKH ACBa, KOETO € (DYHKIMOHAAHATA BAAYTA Ha APYKeCTBOTO.
Bewuxn cymu ca IIPEACTaBEHM B XHASAM A€BA (XHA. AB.) (BKAFOYHTEAHO CDaBHHTEAHATA uHpoOpMaIma 32
2022 r.), OCBeH aKO He € IIOCOYEHO APYTO.

Caeasa pa ce orbeaesny, Ye NPHM MITOTBAHETO Ha NPEACTABEHMs (DHHAHCOB OTYET €A HBITOA3BAHH
CUCTOBOAHM OLICHKH H AONyCKaHms. Bempexu we Te ca Gasupanm ma mudOpMarms, IpeAOCTaBeHa Ha
PBKOBOACTBOTO KbM AQTATA HA MSIOTBAHE Ha (DHHAHCOBHA OTYET, PEAAHUTE PESYATATH MOTAaT Aa Ce
PAa3AMYABAT OT HATIPABEHHTE OLIEHKH H AOIYCKAHHA.

4.2. Ilpescrapane Ha (pHHAHCOBHA OTUET

QHHAHCOBHMAT OTUET € MpeAcTaseH B chotBercreue ¢ MCC 1, Ilpeacrassme Ha dpumancoBH oTaetn’.
ApyxecrBoTo mIpeAcTaBs oTuera 31 MeuanbaTa HAM 3ary0aTa M ApYIHA BCEOBXBATEH AOXOA B CAHMHEH
oTder.

B oruera 32 PHHAHCOBOTO CHCTOSHME Ce PEACTABAT ABA CPABHHTEAHH [EPHIOA, KOTATO ApyxecrBoTo
IpuAara CI€TOBOAHA ITOAHTHKA PETPOCTIEKTHBHO, IIPEM3UHCAABA PETPOCHEKTMBHO MO3MIMH BbB
(PHHAHCOBHA OTYET MAM HPEKAACH(DHITIPA [OZHIHH BbB (PHHAHCOBHMA OTIET U TOBA MMA CHIIECTBEH
eexT BHpXy mHOpMALIATA B OT4eTa 3a (PHHAHCOBOTO CHCIOAHHE KbM HAYAAOTO HA IPEAXKOAHMA
IIEPHOA.

KoraTo e He06X0AMMO, CPABHITTEAHITE AGHHN Ce PEKAACH(DHIIMPAT, 32 Ad Ce IIOCTHIHE CHIOCTABHMOCT
CIIPSIMO NIPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAMHA,

Ilpomennre 32 HpeaXoAmms oOrdeTeH IepmoA no mosmrmm 8,9,11,13 sacarar camo mHawmHa Ha
TIPEACTABAHE HA EACMEHTHTE Ha OTYETa 32 TmevaAbata HAM 3ary6aTa 1 Apyrus BcecobXBaTeH AOXOA KbM 31
aexemspr 2022 1. M He ce OTHACAT AO HAYMHA Ha TAXHOTO ITBPBOHAYAAHO H/HMAM IIOCACABAINO
OLIEHABAHE.

Ilpes 2023 r. ApyecTBOTO € IMPOMEHHAO MIPEACTABAHETO Ha OTCPOYEHUTE AAHBYHH AKTHBH M IIACUBH,
OTHACAIIH Ce AOC HAKOH OT AM3HHIOBUTE AOroBopu nopaAu npomenmte 8 MCC 12 , Aambnm sopxy
aoxopmre”, B cmaa oT 1 smyapum 2023 1. Twit kato edexTsT BBPXy COGCIBCHHA KanMTAA H
meuaabara/sarybata 3a MpeAXOAHHA mEPHOA ot pomernTte B MCC 12 e HecbmecTsen 3a Apyxectsoro,
HE € IIPEACTABEH BTOPH CHITOCTABHM IIEPHOA 1 HE € IPCH3YHCACH OTHETHT 3a IedaAbaTa NAHM 3arybara n
Apyrus BceoOXBaTeH AOXOA 3a 2022 1.

4.3. BeripocH CBBP3aHH ¢ KAHMATA H yCTOHYHBO PA3BHTHE

[locaeaoBaTeaHOTO TpeTrpare Ha BBIPOCHTE, CBLP3AHM C KAMMATA B TOAMIIHHITE (DHHAHCOBH OTIETH €
KAFOYOB CACMEHT 32 HAMAASBAHE HA DHCKA OT ,3eaeHo msmmBane“. Afi Tu Ed ce crpemm xpm
T€HEPUPAHE HA ABATOCPOYHA CTOMHOCT 4pe3 HACHPUABAHE OTTOBOPHO (DHHAHCOBO IIOBCAEHME M
TIPAKTHKH, AKTHBHO OTIHTANKN OOIIECTBEHOTO BB3AEHCTBHE HA CBOMTE GH3HEC OLEPALIMM H HHTEPECHTe
Y OYaKBAHUATA Ha 3AMHTEPECOBAHUTE CTPAHM, KAKTO KAMECHTH, TAKA M HHBECTHTODH.
Al T E¢ e Hasicio ¢ Bb3ACHCIBIETO Ha CBOHTE AGHHOCTH M OTTOBOPHOCTH KbM KAHEHTH, PperyAaTopH,
AKI(HOHEPH, CAYXKHTEAH, OusHeC MAPTHHOPY U OBIIHOCTH, KATO KOMITHAHATA PaBOTH ¥ ce PHKOBOAM OT
MPHHITUIH, CBBP3AHH C YCTONYHBOCTTA KATO:
® DBncokn craHAapTM BBB BPB3KA CBC CIIASBAHETO HA 31KOHOBH, €THYHH, HKOHOMHSECKEH
IIPHHLWIY;
* Onpeaeasne Ha commasnn u exorormunm mepcmextmsn. Aff Tn Ed e amramwmpamo c
baraHCHPaHETO HAa HKOHOMHYECKHS YCHEX ¢ €KOAOTHYHA H COLMAAHA OTTOBOPHOCT;

* OTroBopHOTO KpeAnTHpaHE € B OCHOBAT2 Ha OH3HEC MOAeAa Ha KommanmsTta. Ai Tu Ed
HaChP1aBa KAHEHTHUTE CH A4 B3eMaT IIPaBUAHMTE (DHHAHCOBH perrenns. Kommanusara pabotw me
CaMO B HACOKA CIIPABEAANBO ODCAYXKBAHE HA KAMEHTHTE CH, HO U 32 H3TPHKAAHE HA IAAOCTHA
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KyATypa Ha (PHHAHCOBA TPAMOTHOCT Ha IA3APHHA CETMEHT, Ha KOHTO onepupa. EaHoBpemenHO ¢
TOBa, KOMITaHMATA Gararcupa crabuana (PUHAHCOBA BBIBPAIIAEMOCT 32 HHBECTHTOPHTE KATO
KpaiHaTa [IeA € 3HAYHTEAHO COLIMAAHO M MKOHOMHYECKO Bh3ACHCTRIE

® Afi Tu Ed T'pyn AA ABpXH H3KAIOYHTEAHO MHOTO Ha PasBHTHETO M 3aABPIKAHETO Ha
CAyxuTeAnTe CH. KOMIIAHMATA TOAIIOMATA CAYIKHTEANTE A2 PEAAMBHPAT ITHAHUA CH IIOTEHIIMAA
Ha BCEKHM €Tall OT TEXHUTE KAPHEPH KATO IIPEAOCTABS BB3MOXHOCTH 33 AOITBAHHTEAHO PA3BHTHE
CbODOPA3EHM C MHAMBHAYAAHHTE IIPOGECHOHAAHM nuTepecy. Afi Tu E¢ ocurypssa otamuma
paboTHa cpeaa, KOETO AOITBAHHTEAHO CIOCOBCTBA 33 MOTHBALIHS, 3Apasero, GesomacHOCTTA B
6AarOIMOAYIHETO HA CAYIKHTEAHTE;

¢ AiTuEd I'pynm AA e pospatino 3a Ipexu 1 HempeKu BH3AeHCTBIA BBPXY OKOAHATA CPEAA,
OBIIECTBOTO M MKOHOMHYECKHA CEKTOP, B KOMTO onepupa. Aucrsanero na BEAM cermenTa KbM
BDB e ceprrosma kpauxa 1 3a9BKa HA KOMIIAHHATA 32 CEPHO3HH KPUTEPHH ITO OTHOIIEHHE Ha
HAYMHA Ha (PyHKLHOHUPAHE, HA IPO3PAYHOCT M OTYETHOCT.

® Henpexncuara paGora 32 MOAABDKAHE Ha BHCOKH €KOAOTHYHE CTAaHAAPTH BHB BCHYKH CBOH
ocpucu. Baaroaapenne Ha BrCOKaTa cTeren Ha AnruTasmnsarms A Ty Ed I'pym e B Makcrmarma
cTemeH paper free xommamms. Befkakeu AOKyMEHTH Ce CH3AABAT H CHXDAHABAT B HHTEPHET
TIPOCTPAaHCTBO U HE Ce MPUHTHPAT. LleAnaT mpolrec Ha pasmsaHa Ha AOKYMEHTH M Ha TAXHOTO
TIOAMUCBAHE  CT2B2 €AEKIPOHHO. ONIMTHMHM3Hp2 Ceé HOTPeOAEHHETO HA EAEKTPHYECTBO,
KOHCYMATHBH KATO TOHEp, IA2CTMACOBH IIAIKM M MHOTO Apyrd. Exorormumoro pasmosecme e
AICHA LA, KOATO KOMITAHHSATA CAEABA.

B crotsercrsue ¢ mpeaxoaHaTa roammHa, xkeM 31 Mapr 2024 T. ApysecrBoto He e mAeHTHHIIPAAO
3HAYHTEAHH DHCKOBE, IIPCAMSBHKAHH OT KAMMATHYHHTE IIPOMEHH, KOHTO OHMXa MOTAH A4 OKAKAT
HEraTMBHO M CBIIECTBEHO BAMSHHE BBPXy (DHHAHCOBHMTE OTYeTH Ha APYXecTBOTO. PBHKOBOACTBOTO
HETIDEKbCHATO OIIEHABA BH3ACHCTBHETO Ha CBBP3AHMTE C KAUMATA BHIPOCHL

Wrcpopmariis 32 yeroRIMBOCT 1 BBIPOCH, CEBP3AHY ¢ KAMMATA HA KOMITAHHSTA € OIIOBECTEHA B T.6 OT
Toammrans Aoxaap 3a AefinocTTa Ha ApysxectBoTo.

4.4. Caeaxn B yyskAeCTpaHHA BAAYTa

CaeAxuTe B 9yMAECTPaHHA BAaAyTA CC OTYMTAT BbB (DyHKIMOHAAHATA BaAyTa Ha APYKECTBOTO 110
opunmasHus OOMEHEH KyPC KbM AATAT2 HA CAEAKATA (obsBenns dukcuur Ha Bparapcka mHapoama
Ganka). Tlewaabure u 3arybHTe OT KyPCOBH PABAMIKH, KONTO BH3HHKBAT TIPU YPEKAAHETO Ha TE3H CACAKH
1 IIPEOLEHABAHCTO HA MAPHIHUTE MOSHITMH B yXKACCTPAHHA BAAYTA KbM Kpasd HA OTIETHHSA NEPHOA, Ce
TIPH3HABAT B ITewaAbaTa HAM 3arybara.

Henaprranmre mosmimn, ouenssanu mo ucroprrvecka LeHa B SYKAECTPAHHA BAAYTA, C€ OTYMTAT IIO
OBMEHHHA KyPC KbM AATATa Ha CAeAKata (He ca npeouenenH). Hemapuunnre nosumuu, orenssann mo
CHPaBEAANBA CTOMHOCT B UyXKAECTPAHHA BAAYTA, C€ OTIHTAT ITO OGMEHHHS KYPC KbM A2TATa, Ha KOATO €
OIIPEACAEHA CIIPABEAAUBATA CTOMHOCT.

Brarapckusr aes e duxcupan kM eBpoTo B chorHomerne 1 EUR = 1.95583 4s.

4.5.1IpuxoaH OT AOIOBOPH C KAHEHTH

OcHOBHHTE IPHXOAN HA APYXKECIBOTO Ca CBBP3AHH C ONEPAIY ¢ (PUHAHCOBH AKTHBH. IIpwxoauTe ce
OLI€EHABAT IIO cr[paBeAAyrBa CTOWHOCT Ha IIOAYYIE€HOTO HAH IIOAAECKAINOTO Ha IIoOAYyYaBaAHE
BB3HATPAKACHHE.

IIpuxoaute, xouro Apyxectsoro remepupa u ca Pa3AMYIH OT THPrOBUA C (PUHAHCOBU MHCTPYMEHTH M
IIDEAOCTABAHE Ha YCAYTH, PASAHYHH OT (hbHHAHCOBH, CE OIIPEAEAAT CBIAACHO H3MCKBaHMAT2 Ha MCDPO
15.
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ApyxecTBoTO H3IIOA3BA CACAHHTE 5 CTBIKH, 32 Aa OIPEAEAM AAAM HI KaK A2 IIPH3HAE PHXOAH,:
1. ViaenTudpuimpane Ha AOTOBOpa ¢ KAMEHT;

2. ViaenTudpuimmpane Ha 3aAbAKEHHATA 32 HIITbAHEHEE;

3. Onpeaeasite Ha IteHATA Ha CAEAKATA,

4. PasnpeaeneHute Ha LIEHAT HA CAGAKATA KbM 32ABAKEHIATA 34 H3ITBAHECHUE;

5. IlpusHaBaHe Ha IPUXOAHTE, KOTATO Ca YAOBAETBOPEHH 3aAbAXKEHHATA 32 H3IThAHEHNE;

IpuxoAuTe ce NpH3HABAT MAM B AaA€H MOMEHT, MAHM C TeUeHHe Ha B €METO, KOTATO HMAU AOKATO
> b

ApYyecTBOTO YAOBAETBOPH 3aABAMKEHHATA 32 H3ITbAHCHHE, IIPEXBBLPAAHKH ODCLIAHUTE CIOKH HAH

YCAYTH Ha CBOHTE KAMEHTH.

ApyxecTBoTO IIpHM3HABA KATO 3aABAKEHHA O AOTOBOD BB3HATDAKAEHUE, IIOAYIEHO IO OTHOIIEHWE Ha
FIEYAOBACTBOPEHM 3IABANKEHMA 32 M3ITBAHEHME M TH MPEACTABA KATO ADYIH 33ABAKEHHA B OTYETA 32
bHHAHCOBOTO CherosHme. Ilo chmms Haume, axo ApyxectoTo yaOBAETBOpPH 3asnbANeHHE 32
PSITbAHEHHE, IPCAR AA IIOAYIH BHI3HATPAKACHHUETO, TO IIPH3HABA B OTYET2 32 (PMHAHCOBOTO ChCTOMHME
FAM AKTHB IO AOTOBOpA, MAM B3EMAHE, B 3aBHCHMOCT OT TOBA AAAH CE H3MCKBA HEIO APYIO OCBEH
OIIPEAEAEHO BpEME 32 IIOAYYABAHE Ha Bb3HATPLKACHHETO. ‘

4.5.1.Iprxosm, Kouro ce mpusHapar c reuenne Ha BpeMero
32 caMocToATeAHH IPOARKOH Ha codTyep, KOUTO He ca HUTO [IEPCOHAAMSHUPAHH OT APyxecTBOTO, HHTO
TIOAACKAT HA 3HAYUTCAHV MHT €rparuOHHN ycAyrn, KOHTPOABT Ce HPCXB’prﬂ B MOMCHTa, B KOHTO
KAHEHTBT NMPHEMA HEOCTOPHMO AOCTABKATA HA CTOKHTE.

32 npoaaGH Ha codTyep, KOMTO He ca HUTO [IEPCOHAAMBHPAHH OT APYKECTBOTO, HUTO TIOAACKAT Ha
SHATHTEAHH HHTETPAIHOHHH YCAYTH, CPOKBT HA AMIEH32 3aITI0UB4 OT MOMEHTA Ha AOCTABKATA.

ApyxectroTo oTUMTAa HpPHXOAM OT TIPEAOCTaBAHE NPAaBO HA IOA3BaHe Ha codTyepeH Ammens (c
FICOTPAHITICH IIEPHOA M CAHOKDATHO IAAINAHE) M NIPH OTPAa3ABAHETO MM HAEHTHUIMPA AHHCTBEHO
3aABAIKEHME 32 M3ITBAHEHHE AOCTABKA Ha COTYePEH AHIEH3.

ApykecTBOTO OIleHfBA €cTeCTBOTO Ha cBOeTo ofermaHme Aa IPEXBBPAN COMTYEPHUA AHIEH3 B
choTBETCTBHE C Maparpag B58 or MC®O 15. C eanoxparroro IIPEXBBPAAHE HA CO(TyEPHUTE AHUIICHIH
APYHCCTBOTO HAM2 3AABANKEHHE 32 TIOAAPBKKA HAH AKTyaAnsamma. OT AOTOBOPHHTE B32HMOOTHOIICHHS
32 APyKeCTBOTO He BH3HUKBAT AOITbAHUTEAHH AOTOBODHY MAM ITOAPA3OHMPAILHN Ce 32ABAKEHHA, KAKTO I
A2 OCBILECTBSBA ACHHOCTH, KOHTO A2 IIPOMEHAT (BYHKIMOHAAHOCTTA Ha copTyepa BBLB BpB3KA C
npeaocrasenns Anuens. [Ipexsppaenmsar codryepen Ammens (usmoassamero ma codryepa) ocrasa
byHKIMOHAAHO, €3 AKTYAAM3ALMM M TexHIIecKa HIOAAPDBAKA, PA3AMMHA OT CTRHAAPTHO XAPAYEHPTHO
obcayxsane Ha PaGOTHHTE CTAHIIMH, H CACAOBATEAHO CIOCOBHOCTTA HA KAMEHTA A2 TIOAYYH IIOASHTE OT
codyepa IO CHUIECTBO He IPOMITHYA, HUTO 3aBHCH, OT IIPOABANKABALIUTE ACHTHOCTH Ha APyXecTBOTO.
Ilopaau Tesu npuraesm ApyxecTBoTO OMpeseAs, He AOTOBODHTE 32 IIPOAAKOa Ha cOTyep He HIHCKBAT,
HHTO KAMEHTBT DasyMHO OYakBa, APyKecTBOTO Aa OCBINECTBSBA AEHHOCTH, KOMTO A2 OKA3BAT
3HAYUTEAHO BAUAHHUE BBPXY cOTyepa.

IIpeaocraBane Ha YCAYTH

Ycayrute, peaoCTaBAHE OT APYKECTBOTO, BKAIOUBAT CACAHUTe JCAYTH: 32 M3AaBAHE HA YAOCTOBEPEHHE
32 AMIICA Ha 32ABAXEHUE, TAKCH 32 IpehepeHImacHo oBcAyKBaHe.

IIpuxoAuTe ce M3MEPBAT B3 OCHOBA HA ONPEACACHATA TAKCA 33 BCHKA ycayra. Ilpu ompeseasre ma
€HaTa Ha CAeAKaTa APYXeCTBOTO B3eMa IPEABHA YCAOBHATA Ha AOTOBOpa 1 OBGHYARHETE CH THPrOBCKH
TIPAKTHKH.

Uenata na caeakata 3a AOCTaBKa Ha ycAyTa € pasvepbT Ha BB3HATPAKAEHHUETO, HA KOETO ApysKecTBOTO
O9aKBa A2 MMa TIPABO B 3aMAHA HA NPEXBBPAAHETO HA KAMEHTA HA ODEIMaHHTe CTOKH HAM yeAyrH, ¢
UBKAFOYCHHE HAa CyMHTe, CbOpaHM OT MMETO Ha TPETH CTpaHH (HanmpmMep AaHBK BBPXy AOGaBeHaTa
CTOHHOCT).
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4.5.2.IIpaxoAn o1 AHXBH, HEyCTOFKH, TAKCH
IIpmxoAn oT AMXBEH, HEyCTOMKH, TAKCH CE BKAIOYBAT B OTYETA Ha BCEOGXBATHHA AOXOA (B mewaabaTa mAn
3ary6aTa 3a TOAMHATA), KOTATO Bb3HMKHAT.
HprxoanTe OT AMXBU Ce OTYHTAT TEKYIIO IO METOAA Ha epeKTHBHHA AHKBEH TIPOLIEHT.
ITprxoauTe OT HEYCTOMKM BH3HMKBAT B CAy9Yail Ha HEM3ITbAHEHHE OT CTPaHa Ha KAMEHTa II0 YCAOBHATA
CbIAACHO IIOAIIMCAHHA OT HETO AOTOBOP 32 KPEAHT, CBBP3AHH C IIPEAOCTABAHE Ha OGe3IedeHue.

[IpuxoanTe OT TaKCH HpPEACTABASBAT AOITBAHMTEAHH TAKCH MO H3BBHCHAEBHO cpbHpaHe, TakcH
CBBP3AHM C ONEHKA HA KDEAWTHHSA PHCK HA KAMEHTA W OIIHOHAAHM TAKCH, 32 YCAYTH IO u3Gop Ha
KAHMHETZ, KOHTO HAMAT 32AbAXHTeACH XapakTep. TakcuTe chbp3any ¢ omeHka Ha pucka ca gact ot ITIP.

4.6. Oneparnsan pasxosn
OneparuBruTe pasxoAn ce npusHaBat B nesasbaTa HAM 3ary6aTa IPH TIOASBAHETO Ha JCAYTHTE HAH Ha
AATaTa HAa BH3HHKBAHETO MM.

CACAHI/IT € OIIEPATUBHHA pasonH BHHAIM €€ OTpasfABaT KaTo TEKYI Pa3XOA B MOMEHTA H2 Bb3HHKBAHETO
UM

— OB 1 aAMAHHCTPATHBHI PasXOAH (OCBEH 4KO HE Ca 32 CMETKA Ha KAMIEHT2);
— Pasxoawm 3a Gpax Ha MaTepuaAHM 3arTach;
—  Pasxoan, cepp3any ¢ mamrbAHenHMe Ha 33ABAKEHHETO;

- Pasonn, 32 KOUTO IIPEATIPHATHCTO HE MOXE Al OIIPEACAN, AAAH Ca CBBP3aHH C YAOBAETBOPEHO
AN HEYAOBAETBOPCHO 3aABAYKEHHE 32 U3ITbAHEHHE.,

4.7.PasxoAM 32 AMXBH H APYTH (bHHAHOBH Pasxosn

PaSXOAI/ITC 334 ANXBH CC OTYIHTAT TEKYIIO IIO METOAZ Ha CCbeKTHBHaTa AUXBA.

PasxoAuTe 110 saeMH OCHOBHO IIPEACTABAABAT AMXBH 110 TOAYHEHH 32€MH OT ApyxecrsoTo. PasxoawmTe 3a
AUXBH CACABA Aa C€ NPH3HABAT KATO Pa3XOA 32 IMEPHMOAA, B KONTO ca Bb3HHMKHAAW, B OTYCTA 33 32
nevanbara uan 3arybata u ApyTHA BCeoGXBATEH AOXOA Ha pea ,,Pasxoan 3a AmxBu u Ayrm punancoBM
P23XOAH” M Ce CBCTOAT OT AHXBM IIO IIOAYYEHM 3a€MH, AHXBH TIO OBAMTATHOHeH 3aen. DHHAHCOBHTE
PA3XOAI CC BKAIOYBAT B OTYETA 32 BCEOOXBATHHA AOXOA (B ITewanbara uAM 3arybata 3a TOAMHATA), KOTATO
BBIHUKHAT, M C¢ CHCTOAT OT: AHXBEHH PA3XOAH, BKA. H ADYTH HPEKH Pa3XOAM IO KPEAMTH ¥ GAHKOBH
TapaHIMY, KyPCOBH Pa3sAHKH OT BAAYTHH 3aeMH (HETHO).

4.8 Arnarorpaiinn MATEPHAAHHA AKTHBH

AbATOTpafiEMTe MATEDHMAAHM aKTHBM Ca [PEACTABEHH IO IeHA Ha TpEAOOHBAHE, HAMAAEHA C
HATpyIraHaTa aMOPTH3AIIHA U HATPyTIaHuUTE 3aryO6H OT obesmenkn. Ilemata Ha mpuaoGmBaHe BKATOUBA
PA3XOAH, KOUTO OTTOBAPAT HA KPUTEPHHTE 3a IPU3HABAHE HA ABATOTPAEH MATEPHAAEH AKTHB AHMPEKTHO
€€ OTHACAT KbM IPHAOOHBAHETO Ha AKTHBA.

Ilocaeapammre pasxoan ce A0GaBAT KbM 62A2HCOBATA CTOMHOCT Ha AKTHBA HAM CE OTUHTAT KATO OTAEACH
4KTHB, KOTATO Ce OYaKBa, Y€ APYKECTBOTO IIe IIOAYIM GBACIIM HKOHOMHYECKH H3TOAM CBDBP3aHH C
yIIOTpe6aTa Ha TO3M aKTHB H KOTATO OTYETHATA My CTOMHOCT MOMXeE Aa Bbae AOCTOBEPHO OIIPEAEAEHA.
Baancosara crofimocr Ha samenemaTa wact ce ormucea. Bcrrakm APYIHl Da3sXOAM 32 IIOAAPBKKA H
PEMOHT ce npusHasat B newaabata uAK 32ry6aTa B IEPHOAA B KOMTO ca H3Bbpurenw. [Ipuernar mpar Ha
cpirecTtseHoct e 700 As.

AMoansaunm Ha A’bAI‘OTPﬂ.fIHI/ITC MATEPHUAAHH AKTHBH C€ HAYHUCAABA IIO0 AWHEHHUA METOA C II€A

PATPEACACHHETO Ha Da3AMKATAZ MEKAY 0OaAaHCOBaTa CTONHOCT M OCTATBYHATA CTOHHOCT BBPXY
OYaKBAHHA ITIOAE3EH JKHUBOT HA AKITHBUTE, KAKTO CAEABA:
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Odpuc obzasempane 7 roaunm;

Obopyasane 3 roanHmy;

TpancmopTaH cpeactsa 5 roannm;

KommroTspha Texnuxa 2 roAunwy;

Ocrarbunara CTOMHOCT M HOAE3HHSA KHUBOT Ha aKTHBHTE Ce IIPEPA3TACIKAA U KO € HCOGXOAI/INIO ce
IIpaBAT KOPEKIINH KbM BCAKA AaTa HA U3TOTBAHC HA CbOTBETHUA CI)I/IHa.HCOB OTYET.

BasancoBata cTOMHOCT Ha 2KTHBA Ce HAMAAfBA AO BH3CTAHOBMMATA My CTOMHOCT B CAyHAHTE, KOTATO
baAaHCOBATA CTOMHOCT HA 4AKTHBA € ITO-TOAAMA OT HETOBATA OYAKBAHA BB3CTAHOBMMA CTOMHOCT.
TlewanBute 1 sarybute OT M3BAACHN OT YHOTPeH2 AKTHBH CE OIPEACATT 9pe3 CpaBHABAHE HA IIOAYYEHATA
1eHa ¢ 6aA2HCOBATA2 MM CTOMHOCT M Ca TIPEACTABEHH B APYIH 3ary6n/meyanbu - HeTHH B OTueTa 32
AOXOAHTE.

4.9. ABAroTparing HEMATEPHAAHT AKTHBH
ABATOTpaiiHNTe HEMATEPUAAHH AKTHMBH Ce OLEHABAT IO IeHA HA mpuaobusane. CAeA IIBPBOHAYAAHO
UpHU3HABAHE, HEMATEPUAAHHUTE AKTHBH CE OTYMTAT 1O IIeHA Ha MPHAOOHBAHE, HAMAAEHA C HATPYIIAHHUTE
AMOPTHU3AIMK H HATPYIIAHHTE 3aTyOH OT ofe3IeHKa.

IMoAestusa ¥¥BOT Ha ABATOTpAHHTE HEMATEPUAAHUTE AKTUBH € OIIPEAEAEH KaTO OTPAHIYCH.
Hemareprasnure axtuBH, ¢ orpanmden moAeseH XHUBOT, ce AMOPTH3HPAT 32 CPOKA Ha IIOAE3HUA MM
KHMBOT U CE TECTBAT 32 OOE3lEHKa, KOTATO ChILECTBYBAT MHAHKALIMY, Ue CTOHHOCTTA MM € OBesIeHeHa.
ITome B xpan Ha Beska DUHAHCOBA TOAMHA, Ce M3BBPINBA TIPDETACA HA HIOAE3HHA XHUBOT M IIPHAATAHUTE
METOAM Ha aMOPTHM3ALMA HA HEMATEPHAAHMA AKTHB C OIPaHHYEH MOAe3eH XHBOT. IIpomenmTe B
OYAKBAHMA IMOAC3CH XKHBOT MAHM MOAEA HAa KOHCYMHPaHC Ha OBAEIIMTE MKOHOMUYECKH H3[OAH OT
HEMATCPHAAHHA AKTHB CC OTHHUTAT HPE3 IPOMAHA HA AMOPTH3AIMOHHHUA CPOK HAH METOA H Ce TPETHPAT
KATO IPOMSAHA B IPUOAHSHTEAHHTE CIETOBOAHH OIEHKH. PasxoAmnTe 3a aAMOPTH3AIHA Ha HEMATCPHAAHH
AKTHBM, C OTPAHHYEH ITOAC3CH CPOK, C& KAACH(PHIMPAT IO TAXHaTA (DYHKIMS B OTIETA 3d AOXOAMTE,
CbOBPAIHO M3ITOA3BAHETO HA HEMATEPUAAHHS AKTHB.

Crampapren codryep 7 roAnHmM;
Brrpemno npnaobuta HeMaTepPHaAHH ABATOTPARHE AKTHBK oT 6 Ao 10 roausm;
Pasxoau 3a Hayuro-H3cAcAOBaTeACKa (Da3a IO BHIpEIIEH IIPOEKT ce TIPA3HABAT KATO Pa3XOAH B MOMEHTA

Ha BPb3HHUKBAHETO HM.

PasxoAuTe, KOHTO MOTaT Aa 6BAAT OTHECEHH AMPEKTHO KbM ¢basaTa Ha paspaGoTBane Ha HeMaTepHAAEH
AKTHB Ce KAIIMTAAM3HPAT, 2KO OTTOBAPAT HA CACAHHTE KPHTEPHH:

° 3aBBPIIBAHETO HAa HEMATEPUAAHHSA AKTHB € TEXHHYECKH H3ITbAHHMO, TaKa Ue TOH A2 Gbae Ha
PA3ITOAOKEHIE 32 TOA3BAHE HAM IIPOALKDa;

e ApysectBoTO BB3HaMEpSBA A2 3aBBPITH HEMATEPHAAHUS aKTHB M AAd TO HM3MOA3BA H/HAHM
NPOAAAE;

° Apy#ecIBOTO HMa BB3MOMKHOCT A2 H3IIOA3BA HAU A2 IPOAaAE HEMATEPHAAHHSA aKTHB;

4 HemaTeprassmar akTuB Ime TeHepHpa BEPOATHH GbACIIM MKOHOMEYIECKH TToA3u. OCBEH TOBa

CBIIECTBYBA 11a32p 32 MPOAYKLIUATA HA HEMATEPHAAHHS AKTHB MAM 33 CAMMSA HEMATEPHAAEH AKTHB,
HAH aKO TOH ObAE M3ITOA3BAH B ACHHOCTTA HA ApyxectsoTo, me TeHEePUPa HKOHOMKYECKH TTOA3H;

e Haamauyn ca apexsatrm Texmmdeckw, (PHHAHCOBH M APYTH pecypcu 3a IPHKAFOUBAHE HA
Pa3BOMHATA ACHHOCT H 32 TIOA3BAHETO HAM IPOADKDATA Ha HEMATEPHAAHHA AKTHB;

° Pasxoanre, oTHacAIIH ce AO HEMATEPHAAHVA aKTHB ITO BPEME Ha HErOBOTO Pa3paboTsaHe, MOTaT
A2 BBAAT HAAGKAHO OIEHEHH.

PaSXOAI/ITC 1o paspa6omaHe'ro Ha HEMATEPHAAHH aKTHBH, KOHTO He OTIOBAPAT HA TE3H KPpHUTEpHH 32
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KaHHTaAI/ISHpaHC, C€ IIPHU3HAaBAT B MOMEHTA HA Bb3HHUKBAHETO M.

PasxoamTe, Anpextso oTHeceHm xbM (pasara Ha paspaGorBabe Ha HEMATEPHAAEH AKTHB, BKAIOYBAT
Pa3sXOAM 33 BB3HATDAKACHHA HA CIICLIMAAWCTH M BHHIIHHE YCAYTH, IPAKO OTHOCHMH KbM Ch3AABAHETO HA
KOHKDETHHA HEMATEPHAACH aKTMB. BbIpemmo cbisascHHTEe CO(TyepHH OPOAYKTH, HPHSHATH KAaTO
HEMATEPHAAHH 4KTHBH, CE OLICHSBAT ITOCACABAINO KAKTO 3aKYIICHHUTC HEMATEPHAAHH aKTHBH. lIpeam
32BBPIIBAHETO HA POEKIA I10 Pa3sBOHHA ACHHOCT aKTHBHUTE Ce TECTBAT 32 0De3IIeHK.

[lewasbure man saryGure, BH3HMKBAIM LIPY OTIIFICBAHETO HA HEMAaTEPHAAEH AKTHE, IIPEACTABASBALIH
PAa3ATIKATA MEXAY HCTHHTE HOCTBIIACHHUSA OT MPOAKDATA, AKO MMA TAKHBA, M OAAAHCOBATA CTOMHOCT Ha
aKTHB2, CE BKAIOUBAT B OTUETA 32 I1e9aA0aTa MAHK 3arubaTa U APYTUA BCEODXBATEH AOXOA, KOTATO AKTHUBBT
Obae oTIIHCAH.

4.10. Amzunr

4.10.1. Apy>kecTBOTO KATO AH3HHTONIOAYYATEA

32 BCEKH HOB CKAIOMEH AOTOBOD APYXKECTBOTO IIPEIEHABA AAAT ABACH AOTOBOP € HAH CHABPIKA AM3HEHI.
AMSHHIBT Ce OTPEACAS KATO ,,AOTOBOP HAH HaCT OT AOTOBOD, KOHTO IIPEAOCTABA ITPABOTO Ad CE M3IIOA3BA
axTHB (6230BHAT AKTHB) 32 OIIPEAEAEH LIEPHOA OT BPEME B 3aMAHA Ha BB3HATPAKACHHE.” 32 Aa IPHAOKH
TOBA OIpeAeAeHHeE, APYIKECTBOTO H3BBPIIBA TPH OCHOBHH IPELIEHKH:
® AAAd AOTOBOPBT CbABDKA HACHTH(DUIIHPAH AKTHB, KOHTO HMAM € H3PUIHO IIOCOYEH B AOTOBODA,
HAY € [IOCOMEH IO OAPa3bHpaHe B MOMEHT4, KOTATO aKTUBBT G'bAE IIPEAOCTABEH 32 IIOA3BAHE
¢ ApyXecTBOTO MMa IpPAaBOTO A2 IIOAYYaBA IO CBHINECIBO BCHUKA HKOHOMMYECKH ITOASH OT
H3TIOASBAHETO Ha AKTHBA MIPE3 LEAHA IIEPHOA Ha IIOA3BAHE, B PAMKHTE Ha OIIPEAEACHHUA ObXBaT
Ha NPaBOTO My A2 H3IIOA3BA AKTHBA CBTAACHO AOTOBOP2
® ApyxecIBOTO MMa IIPaBO A PBKOBOAM H3IOASBAHETO Ha MACHTHDHIIMPAHYSA aKTHB TIpes LeAn
IIEPHOA Ha ITOA3BAHE.
ApymecTBOTO OIEHABA A2AM MM2 IIPABOTO A2 P'BKOBOAH ,KAK H C KAKBA IIEA™ € Ce M3IIOA3BA AKTHBHT
HIPE3 LEeAHs IIEPHOA HA [IOASBAHE.

OI.ICH}IBQHC H HPU3HABAHC HA AM3HUHT OT APY2KECTBOTO KATO AHU3AHIOIIOAYYIATEA

Ha mauasnaTa AaTa Ha AMSHHTOBHS AOTOBOP ADYKECTBOTO HpPH3HABA AKTHBA C HPABO HA IOA3BAHE H
[aCHBA 11O AM3MHTA B OTY€Ta 32 (PHHAHCOBOTO CHCTOAHME. AKTHBBT C IIPABO HA MOASBAHE CE OLEHABA TIO
LieHa Ha IPHAOBMBaHe, KOATO Ce ChCTOM OT PasMepa Ha ITBPBOHAYAAHATA OLEHKA HA ITACHBA ITO AM3WHTA,
IIbPBOHAYMAAHHTE IPCKHM DPAa3XOAM, M3BBPINEHM OT ApPYKECTBOTO, OLEHKA HA PA3XOAMTE, KOHTO
AMSWHTOTIOAYYATCAAT III€ HANPABM 32 AEMOHTAXK H IIPEMECTBAHE HA OCHOBHUA 2AKTWB B Kpad Ha
AH3MHTOBHA AOTOBOD M BCAKAKBH AMSHMHTOBH IIAAII2HHA, HAIIPABEHH IPEAM AATATA HA 3AIIOYBAHE HA
AH3MHIOBHSA AOTOBOP (MHUHYC HOAYYEHHTE CIMMYAH IO AH3HHTA).

APY)KCCTBOTO aMoansnpa AKTHBA C IIPaBO HA ITOA3BaHE II0 AMHEHIHI METOA OT AATaTa Ha 3aTTOYBAHE HA
AHU3HHTA AO IIO-PaHHAaTa OT ABETE AATH: Kpas Ha IIOAE€3HHA XHBOT HA aKTHBA C IIpaBO HA IIOA3BAHE HAH
H3THYaHEC Ha CPOK2a Ha AM3HHIOBHSA AOTOBOP. APYH(GCTBOTO ChITO TaKa IIPETAEKAA AKTHBHTE C IIpaBo HA
ITOA3SBaHC 34 O6CSLICHI{a, KOraTo TaKMBa HHAHUKATOpH ChIIECTBYBAT.

Ha mawasnaTa Aa1a Ha AMBHMHIOBUA AOTOBOP ADYECTBOTO OIIEHSBA ITACHBA O AH3HHTA IO HACTOALIATA
CTOHHOCT Ha AM3MHTOBHTE NAALIAHMSA, KOUTO He CA HM3ITAATEHH KbM TA3H AATA, AHCKOHTHPAHH C
AMXBEHHA IIPOLIEHT, 32A0MCH B AM3MHIOBHA AOTOBOP, KO TO3H MPOLEHT MOXKe A2 GbAE HETOCPEACTBEHO
OTPEACACH MAH AH(PEPEHIIMAAHIA ANXBEH IPOIEHT Ha ApyxecTBoToO.
3a Aa ompeAeAr AnEPENIIAARYA ANXBEH IIPOIEHT 32 HaeTH oduck, APyKecrBoTo:
® 32 LeAWTE HA OLIEHKATA Ha I1EHATA HA IIPUBAEYHMA KAIIUTAA € H3IIOA3BAHA METOAMKA 32
OTIPEAEAAHE HA CHHTETHYHHA PEHTHHT Ha A2AGHA KOMIIAHHfA, OasuMpaHa Ha METOAWTE Ha
YTBBDACHH MMEHA B TEOPHATA Ha OIleHmBaHeTo. OIPEAEASHETO HA ChOTBETHHA CHHTETHYCH
PeHTHHT OT CBOA CTpaHa CTaBa Ha 6a3a Ha KOePMIMEHTHT Ha IIOKDHTHE Ha PASXOAUTE 32
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AmxsH(interest coverage ratio), KOHTO € OCHOBEH ITOKA3aTEA 32 [TOBEUETO KPEAUTHH areHIMH. 3a
LEANTE Ha OIEHKATA, KATO I23aPEH AMXBEH I[POLIEHT € M3TIOA3BAHA AOXOAHOCTTa Ha
OBArapckmTe Abarocpounn peceTroAuinEn ALTK. ITpoueHTBT KbM AaTaTa HA CHCTABAHE Ha
OTHeTa, ChrAaCHO NPENeHKaTa Ha PBKOBACTBOTO € B pasmep Ha 6%(2022 6%).

3a Aa onpeaesn AMbepEHIIMAAHNS ABXBEH IPOIIEHT 34 HAETH aBTOMOOHAH, APyXKeCIBOTO H3IOA3BA:

® AMQEPEHIMAAHUA AWXBEH INPONEHT Ha HACMOAATEAs, TPHAOKHM 34 CXOAHM AKTHBHL
HWsnoassanusaT nporenT e B pasmep Ha 3%,

AV3MHTOBUTE MAAINAHMS, BKAIOYEHM B OLEHKATA HA AH3HHTOBOTO 33ADAXEHME, C€ CBCTOAT OT
bVKCHPaHH NAAIMAHAA (BKAIOYHTEAHO II0 CHIECTBO puKCHpaHM), IPOMEHANBN MAAIIAHKSA Bb3 OCHOBA
Ha MHACKC MAM HPOLEHT, CyMH, KOMTO C€ OYaKBa A2 OBAAT ABAKHMH OT AM3SHHIOIIOAYYATEAS IIO
TAPAHIHMHTE 32 OCTATHYHA CTORHOCT ¥ IAAINAHKA, IPOMSTHYAIIY OT OIIWIH, KO € AOCTATBYHO CHTYPHO,
ue ApyxectsoTo me ympaxum Tesn ormme. [Ipmaara ce FHAWBHAYAAECH TIOAXOA Ha 0433 CKATOUeHmTE
AOTOBODH.

CaeA HawaAHATA AATA TACHBDBT IIO AM3HHTA Ce HAMAAABA C pasMepa Ha HM3BBPIIEHUTE MAAINAHAL H CE
yBeAwtaBa C pasmepa Ha AuxaTa. [IacuBBT 110 AM3HET2 ce mpeorensBa, 32 A2 OTPA3H MPEOLIEHKHTE HAH
M3MECHEHUATA HA AMBHHIOBHA AOTOBOD HAHM A2 OTPasM KODHIHMPAHHTe (PHKCHPAHH II0 CBHIIECTBO
AVBHHTOBH ITAAIAHYAL

Koraro 3aAnAxenneTo 32 AMIUHT Ce peonensBa, CHOTBETHATA KOPEKIHA Ce OTpa3sBa B AKTHBA C IPABO
Ha ITOA3BAHE MAM Ce IIPU3HABA B NIe91aA0aTa HAM 3ary6aTa, ako GaARHCOBATA CTONHOCT Ha AKTHBA C IIpaBo
Ha ITOASBaHE BeYe € HAMAAEHA AO HyAA4.

ApyxectBoTo € H3GPAAO A2 OTYHTA KPATKOCPOYHHTE AHSHHTOBH AOTOBODH M AMBHHTA Ha AKTUBH C
HHCK2 CTOHHOCT, KATO M3IIOA3BA TPAKTHYECKUTE ODACKUCHHA, MPEABHACHH B craspapTa. Bmecro
TIpU3HABAHE HA AKTHBH C 1IPABO Ha ITOA3BAHE M 3AABAKEHMSA 10 AH3MHIOBH AOTOBODH, [TAZIIAHHATA BHB
BPB3KA C TAX Ce NMPUSHABAT KAaTO Pa3XOA B HedarbaTa MAM 3arybata 1O AMHENHMA METOA 332 CPOKA Ha
AM3HHTOBHA AOTOBOD.

B oruera 3a duHaHCOBOTO ChCTOMHME, AKTHBHTE C [PaBO HA [OASBAHE CA TIOCOYEHH Ha OTACACH pea B
3aBHCHMOCT OT CPOYHOCTT2, 2 33ADAMKCHHATA IIO AM3HHTOBH AOTOBOPH Ca BKAIOUEHH B HETEKYINH 1
TEKYIIM 32ABAXKEHHSA TI0 AUSHHTOBH AOTOBODH.

Ormmnnre 32 yAbAIKaBaHe M IPEKPATABAHE Ca BKAIOUEHH B peAnIa HaeMH Ha HMOTH B APY/KeCTBOTO. T'e ce
MSIIOASBAT 33 yBEAMIABAHC H2 OTIEPATUBHATA I'bBKABOCT IIO OTHOLIEHHE HA JIIPABACHMETO HA AKTHBHTE,
HSIIOASBAHH B ONEPALMHTE Ha APYKECTBOTO. IIprTexasannre onmuun 3a yAbAXaBaHe U IPEKPATABAHE Ce
B3EMAT ITOA BHEMAHUE 32 BCEKH AOIOBOP.

An3HHIOBHAT AOTOBOP Ce KAACH(DHITHPA KATO AOTOBOD 32 (DHHAHCOB AH3HET, KO C HETO Ce IIPEXBBPAAT
IO CHIIECTBO BCHYUKHM PHCKOBE M M3TOAM OT COBCTBEHOCTTA BHPXY OCHOBHIA 2KTHB, X KATO AOTOBOD 32
OTEPATHBEH AM3HHI, 2KO C HETO HE C€ HPEXBBPAAT IO CBINECTBO BCHYKH PHCKOBE H M3TOAH OT
COOCTBEHOCTTA BBPXY OCHOBHHMS AKTHB.

4.10.2. Apy>KeCTBOTO KATO AM3HHIOAATEA
Kato AWIBUHI'OAATEA, Apy}KCCTBOTO KAacmimmea CBOHTE AWBHHIOBH AOI‘OBOPI/I KaTO OIIEPATHBEH HAH

unaHCOB AM3HHT.

AMSHETOBHAT AOTOBOD Ce KAACH(HIPA KATO AOTOBOP 32 (HUHAHCOB AM3HHT, 2KO C HETO Ce IPEXBBPAAT
TIO CBHILECTBO BCHHIKH PHCKOBE M H3TOAM OT COBCTBEHOCTTa BBPXY OCHOBHHS 2KTHB, H KATO AOTOBOP 32
ONICPATHBEH AMSHHI, aKO C HErO HE Ce MPEXBBPAAT TO CBLIECTBO BCHHUKH PHCKOBE M HS[OAH OT
cOBCTBEHOCTTA BBPXY OCHOBHHMS AKTHB.

AKI‘I/I'BHTC, OTAAACHH IIO OIIEPATHBHU AW3HHIOBH AOroBopH, ce OTpas3ABAT B OTYETA 32 CbI/IHaHCOBOTO
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CbCTOSHUE Ha ApPYXECTBOTO M Ce aMOPTH3HPAT B CHOTBETCTBHE C aMOPTH3AITMOHHATA TOAWTHKA,
BB3NPHETA [0 OTHOIIEHHE HA NTOAODHM akTHBH Ha ApymecTBOTO, 11 H3mckBanmsTa Ha MCC 16 , Vimorw,
MAITIHE 1 chophenna nan MCC 38 , Hematepumasnu axrmsu”. ITpuxoauTe o Haem ce MTPU3HABAT HA
AHMHElH2 6232 32 CPOKA HA AM3HHIOBHS AOTOBOD.

AKTHBHTE, OTAAACHH IIDH JCAOBHATA Ha (DMHAHCOBH AH3HHTOBH AOTOBODH, Ce OTPa3fiBaT B OTYETA 34
(HUHAHCOBOTO CHCTOAHHME Ha APYXECTBOTO KATO B3EMaHe, PABHO Ha HETHATA MHBCCTHIHA B AM3HHTOBHA
AOTOBOD. AOXOABT OT MPOAZKGA Ha aKTHBHTE Ce BKAIOUBA B OTYETA 31 BCEOBXBATHMA AOXOA 32
ChoTBETHUA NepuoA. IlpusmaBareTo ma uHANCOBMA HPHXOA ce OCHOBaBZ Ha MOAeA, OTpasABariy
HOCTOAHEH MEPUOAMEH TIPOLICHT HA BB3BPAITAEMOCT BBPXY OCTATHYHATA HETHA MHBECTHITHL

ApyxecrsoTo TIpE3 ABATA NMPEACTABAHN IIEPHOAR HE € CTPaHa II0 AOTOBOP 34 AHM3HHT B KAYECTBOTO CH HA
AMIBHHTOAATEA.

4.11. Tecrose 3a o6esmreara Ha HEMATCPHAAHH AKTHBH, MALTHHH H 060pyABare

Ilpu nsumcassane pasmepa Ha obesmenkara ApyxecTBOTO AepHHHUPA Hafi-MaAKATA Pa3TPAHHYHMA IPyIIa
AKTHBH, 32 KOATO MOTAT A2 GbAAT ONPEACACHH CAMOCTOATEAHH IAPHHH ITOTOIM (EAMHHMIIA, TeHepHpana
HapuyHM motonn). B pesyaTar ma ToBa HAKOM OT AKTHBHTE IOAAEKAT Ha TecT 3a ofesleHka Ha
HHAMBHAyaAHa 6232, 2 ADYTH - Ha 6232 Ha EAMHMIIA, TeHEPHPAIIA IAPHHH TTOTOLIH.

Bewwin akTiBy 1 eAVEMIW, TeHepHpAIIH IAPHMEM [OTOLM, Ce TECTBAT 32 OBEIIEHKA IIOHE BEAHTHK
TOAHIITHO. BCHYKH ADYTH OTACAHM AKTHBH HAH €AHHHI, TCHEPHPAIIH IIAPHFHA TOTOLH, Ce TECTBAT 32
0DesIeHKa, KOTaTO CHOMIHA MAM HpOMAHA B OBCTOATEACTBATA HHAHKHDAT, Y€ TAXHATa OaAaHCOBa
CTOHHOCT He MOXe Aa ObA€ Bb3CTAHOBEHA.

3a saryba or obesmenKa ce LpPH3HaBa CyMmaTa, C KOATO BAAAHCOBATA CTOMHOCT Ha ABAEH aKTHB MAH
CAHIHUIA, TeHEPHpAaIla [IAPHYHM IIOTOLH, [IPEBHIIABA BB3CTAHOBUMATA MM CTOMHOCT, KOATO e ITO-
BHCOKATA OT CHPABEAANBATA CTOFHOCT, HAMAAEHA C PA3XOAUTE 1O IPOADKO2 Ha AAACH AKTHB, M HETOBATA
CTOHHOCT B ymoTpeGa. 3a Aa ONpeAeAM CTORHOCTT2 B yIoTpeBa, PHKOBOACTBOTO Ha ApyxecrBoto
HM39HCAIBA OY2KBAHNTE OBACIM MAPHHYHM HOTOLM 32 BCAKA EAMHHIM, TEHEPUPAIIA MIAPHYHH IIOTOLH, U
OHPEACAR IIOAXOAAILIMA AMCKOHTOB (DAaKTOP C IleA KAAKYAMPAaHE HA HACTOAILATA2 CTONHOCT Ha Te3H
TapHHHA TOTOIM. ARHHHTE, MSIOA3SBAHM IIPH TECTBAHETO 32 0OOe3LIEHKa, ce Gasupar Ha mocaeArma
0A0GpeH Broaker Ha APYKECTBOTO, KOPHTHPAH TIPH HEOBXOAMMOCT C ITeA €eAHMUHHpaHe Ha edeKTa OT
ObACIIN PEOPTAHHZAINY M SHAYHTEAHH IOAOBPEHHA Ha AKTHBH. AMCKOHTOBHTE caxTopu ce ompeaeasr
52 BCAKA OTACAHA CAMHMIA, TEHEPHDANIA MAPHYHU IIOTOLM, M OTPA3ABAT CHOTBETHHA MM PHCKOB
npocbra, OLEHEH OT PHKOBOACTBOTO Ha Apyxecrsoto. Ilpu IIPELleHKa HA PBKOBOACTBOTO CE Bb3AATA
OLEHKA Ha BBTPEIIHO NMPUAODHMTH HEMATEPHAAHM AKTHBH HA AHMIICH3MPAH OLEHHTEA C MOAXOASIINA
KBAaAM(DHKAITHA.

3arybute oT obesnenka Ha eAHMHHIA, TeHEPHpaIia MAPUYHM IIOTOIHM, CE€ IIOCOYBAT B HAMAAECHHE HA
DaAaHCOBATA CyMa Ha AKTHMBHTE OT Tasu CAHHHIA. 32 BCHYKU aKTUBH Ha ApymecTBOTO PBKOBOACTBOTO
TIPELIEHABA ITOCACABAINIO AAAW CBITIECTBYBAT HHAMKAITMH 33 TOBA, Ue 3arybarta oT oBesrenxa, MIPHU3HATA B
HMPEAXOAHH IOAMHM, MOME BEYE A2 HE CBINECTBYBA HAH A2 € HAMAACHA. Obesuenka, npusHata B
IIPCAXOAEH TIEPHOA, CC BB3CTAHOBABZ, AKO BH3CTAHOBHMMATA CIOHHOCT Ha SAHHHIATA, TEHEPHPAIIa
MApHYHH ITOTOLH, HAABHITIABA HelHATa 6aAaHCOBA CTOMHOCT.

4.12. ®urarcosn HHCTpYMEHTH
4.12.1.Tlpu3nasane, ONCHABAHE U OTIHCBAHE
ApyxecTBoTo npu3HaBa GHHAHCOB aKTHB MAYM (DIHAHCOB [TACHB BLE ¢umancopns cu otyer, camo KoraTo

ApyectBoTo cTaBa crpana mo AorosopHuTe KAQy3H H4 ChOTBETHHA (PUHAHCOB MHCIPYMEHT.

HPI'I ITbPBOHAYAAHOTO ITPU3HaBaHE HPCAHPH}ITHCTO OLICHABA (bI/IHaHCOBI’ITe 2KTUBHU (C H3KAFOYEHHE Ha
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TPPTOBCKHTE B3CMAHM, KOMTO HAMAT CBINECTBEH KOMIIOHEHT Ha (DHHANCHPAHE, ONpeAeAeH B
crorsercBre ¢ MCOO 15) i punanCoBITE IACHBY IO TAXHATA CIIPABEAAHBA CTOMHOCT.

CnpaBepAmBaTa CTOMHOCT Ha AJAEH punaANCOB akTHB/MacKB IPH ITBPBOHAYAAHOTO My IPH3HABaHE
OOHKHOBEHO € AOTOBOPHATA IIEHA. AorosopHata nena 32 GUHAHCOBH aKTHBH/ITACHBH OCBeH duHaECOBH
AKTHBH, OLCHABAHH IIO CHIPABEAAMBA CTOHHOCT Ipe3 meuaAbaTa HAW 3arybara, BKAIOUBA Pa3XOAHTE 1O
CAeAKaTa, KOHTO Ce OTHACAT IPAKO KbM NPHAOOHBaHETO/H3A2BAHETO Ha purancoBus uncTpy™MernT.
PasxoauTte 1m0 cAeAkaTa HANPAaBEHH NPU NPHAOOMBAHETO Ha (DUHAHCOB AKTHE M H3AABAHETO Ha
(PMHAHCOB TACHB, OLIEHABAHU NO CIIpaBeAAMBa CTOMHOCT Iipe3 reuaabaTa mam sarybata ce oTamTar
He320aBHO KATO PasXOA.

AKO CIIpaBeAAMBATA CTORHOCT NPH ITBPBOHAYAAHOTO NIPU3HABAHE Ce PA3AHMYABA OT IIEHATA HA CAEAKATa,
TIPEATIPUATHETO OTIHTA CHETOBOAHO TO3HM HHCTPYMEHT KbM TasH AATA TTO CACAHMSA HAYHH:

a) IO CIIPAaBEAANBA CTOHHOCT Ha 6asa AOKa3aHa KOTHPaHA LI€HA H2 2KTHBEH ITA3aD 32 HACHTHYEH AKTHE
HAM TACHB (T.€. BXOASAINA MH(popMaIms Ha uuBo 1), MAM Ha GasaTa Ha Texmmxa 3a OIleHABaHE, KOATO
USIIOA3BA  CAMO AAHHM OT HabAroAaeMu mmasapy. IIpeANpHATHETO mNpu3HABA pasAMKaTa MEXAY
CIIPABEAAMBATA CTOHHOCT IIPH ITBPBOHAYAAHOTO IPU3HABAHE M LIEHATA HA CAGAKATA KATO Ie9aAGa HAM
3ary0a;

6) BBB BCHYKM OCTAHAAM CAYIAM — 110 CIIPABEAAHBA CTONHOCT, KOPHIHpaHa, 32 Ad Ce OTCPOUH
PasAnKATa MEKAY CHIPABEAAMBATA CTOMHOCT NPH IThPBOHAYAAHOTO TPH3HABAHE M IEHATA HA CAGAKATA.
CaeA ITbPBOHAYAAHOTO HPH3HABAHE IPEATIPHATHETO TIPU3HABA TA3M OTCPOYCHA PASAMKA KaTO medaAba
HAM 321702 CAMO AO CTENEHT2, B KOATO TA IPOHU3THYA OT MPOMAHATA B ABACH caxrop (BrarounTeano
BPEMETO), KOATO ITA3aPHHTE YIACTHHIM GHXA B3€AH ITOA BHHEMAHIE IIPH OIIPEAEAAHETO HA IeHATa Ha
AKTHBA MAH IIACHBA.

Ilpyn mBPBOHAYAAHOTO mHpHsHABAHE APYKECTBOTO OLEHABA THPTOBCKHTE B3EMAHHA, KOHTO HAMAT
CBLUECTBEH KOMIIOHEHT Ha PHHAHCHPaHE (OLpeAeAeH B choTBeTCTEHe ¢ MCDO 15), mo croTBeTHATA MM
LIeH2 Ha CA€AKATa (KakTo e ompeaeaero B8 MCDO 15).

HOKYTIKa HAHM HPOAa}KGa Ha q)I/IHaHCOBI/I AKTHBH Ce npusHaBa YUpE3 HBIIOA3BAHETO H2 CYETOBOAHO
OTYHTaHe Ha Oaza A4TaTa Ha CACAKATZ - AaTaTa, Ha KOATO APYXECTBOTO € IIOECAO AHTAKHMMEHT A2 3aKyIIu
CBbOTBECTHHTE q)HHaHCOBPI AKTHBH.

QuHAHCOBUTE aKTHBM Ce OTIIHCBAT OT OTHETa 32 (PUHAHCOBOTO CHCTOSHHE Ha APYECTBOTO, KOTATO
[IpaBaTa 3a LIOAYYABAHE HA HaDUYHM CPEACTBA OT TE3H 2KTHBU Ca MSTEKAH, HAH CA TIPEXBBPACHH K
APYHECTBOTO € HPEXBBPAHAO CBHINECTBEHATA Y4ACT OT PHCKOBETE M ITOA3HTE OT COGCTBEHOCTTA BBPXY
aKTHBA Ha ADYTO APYXCCTBO (AHMIIE). AKO ADYXECTBOTO NMPOABAIKABA A2 ABPIKH CHIIECTBEHATA YaCT OT
PHCKOBCTE ¥ IOA3HTE, ACOIMHUPAHH ChC COBCIBEHOCTTA HA A2ACH TPaHC(epHpaH (DHHAHCOB AKTHB, TO
TPOADBAKABA Ad IPU3HABA AKIWBA B OTHera 3a (PHHAHCOBOTO CHM CBCTOSHME, HO NIPM3HABA CHIIO K
0ObesIeqeHOo 3aAbAKEHME (38€M) 32 TOAYUEHHTe CpeAcTBa.

Ilpn ornmceanero Ha pUHANCOB aKTHB B HETOBATA AAOCT Pa3AMKaTa MEKAY 62AAHCOBATA CTOMHOCT KbM
AATATA Ha OTITHCBAHETO U MOAYIEHOTO Bh3HATPOKACHHE Ce LIPU3HABA B Ie4aAbaTa wAn 3arybara.

Eanu dumancos umctpymeHT (aKTHB MAM mAcHB) ce oTmmCBa Ha AaTaTa, Ha KOATO APYKeCTBOTO HAMA
TTOBEHE KOHTPOA BLPXY AOTOBOPHHTE NPABA M € HPEXBBPAMAO B 3HAYUTEAHA CTEIEH PHCKOBETE OT
cobcTBenocTTa BBPXY aKTHBa. TOBa Ce MOAyHYaBa, KOTaTo IIpaBaTA CE€ PEAAM3HPAT, BAAMAHOCTTA MM €
H3TEKA2 MAM C4 OTKyIIEHH.

4.12.2. Kaacuduxanmus 1 mocaeABauna onenka

®unaHCOBU AKTHBH
KAaCPIq)PIKaLII/I}ITa Ha CbI/IHaHCOBI/ITC AKTHUBHA Ce HSB'prIBa KbM AaTaTa HA H’bPBOHa‘l'aAHOTO HM
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TIPU3HABAHC B OTYE€Ta 32 q)I/IHaHCOBOTO CbCTOsIHME. B 3aBmcuMocT oOT HAYHWHA HAa IIOCAEABAIIIOTO
OTYHUTAHE, (bPIHaHCOBI/ITC aAKTHBH Ce KAaCI/I(i)I/II.[IpraT B €AHZ OT CACAHHTE KaTETOPHU.

®  (PUHAHCOBH AKTWBH, OLIEHABAHH 110 AMOPTH3HMPAHA CTORHOCT;
®  uHAHCOBM AKTHBH, OLIEHABAHMU 110 CIIPABEAAMBA CTOIHOCT IIpes meuarbata mam sarybara;
®  uHAHCOBU AKTHBH, ONCHABAHY IO CIIPABEAAHBA CTOEHOCT IPe3 APYT BCeOBXBATEH AOXOA C HAK
Ges pexracmbmranma B medanbata MAM 3arybaTa B 3aBHCHMOCT AAAH €A ADBATOBHM HAH
KaITUTAAOBH HHCTPYMEHTH.
Apyxectsoto KAacHbHIIpPa DUHAHCOBHTE aKTHBH KATO OLEHABAHH BIIOCAEACTBHE IIO aMOPTH3MpPAHA
CTOMHOCT Ha 643aTa Ha CAGAHHTE ABE YCAOBHL:
a) GusHEC MOAEAA 32 YIIPABACHHE Ha (DHHAHCOBHTE AKTHBH Ha TIPEATIPHATHETO; H
6) xapaKTepHCTHKITE HA AOTOBOPHHTE IAPHYHH ITOTOIM Ha (DHHAHCOBHA AKTHB.

DuHAHCOBH aKTHBH, OICHABAHY [0 AMOPTH3HPAHA CTORHOCT

Tasn xateropus BKAFOWB2 B3EMaHMA IO HPEAOCTABEHH 32EMH, MADHYHH CPEACTBA M APYTH ABATOBU
HHCTPYMEHTH, 32 KOUTO Ca U3ITBAHEHH CAEAHHTE ABE JCAOBHSL:

a) PUHAHCOBHAT aKTHB Ce ABDKE B DAMKMTE HA OH3HEC MOAEA, UHATO IIEA € AKTHBHTE Ad GbAAT
ADDIKAHH, 32 A2 Ce ChOEPAT AOTOBOPHHTE [IAPHUYHH TTOTONH, H

6) cBraacHO AOTOBOPHMTE YCAOBMA HA (DHHAHCOBHA AKTHB Ha KOHKDETHH AATH BB3HHKBAT ITAPHHU
TIOTONH, KOHTO €2 EAMHCTBEHO IAAINAHMA [0 TAABHHIA H AMXBA BBPXy HENOTACEHATA CyMa Ha
TAQBHHIIATA.

Tasu KaTETOPHA BKAIOYBA HEACPUBATUBHHI (bl/IHaHCOBI/I AKTHBH, KOHTO HE C¢ KOTHPAT HA aKTHBEH Imasap.
CACA IIBPBOHAYAAHOTO IIPU3HABAHC TE€ Ce OLIEHABAT IIO AMOPTH3HpaH2 CTOHMHOCT C H3IIOA3BaHE Ha
METOAQ2 HaA C(bCKI‘I/IBHaTa AMXBA. AI/ICKOHTPIP&HC HC C€ H3BBPIIBA, KOTaTO e@em’r OT HETO €
HECBILCCTBCH.

AMOPTH3HpaHATA CTOHHOCT Ha (DHHAHCOB aKTHB HAH ITACHB € CTOMHOCTTA, IO KOATO AKTHUBBT WAM
[acUBBT € OMA OIleHeH IIPH ITbPBOHAYAAHOTO My IPH3HABAHE, MMHYC M3BBPIICHHTE TOTANTEHHSA IIO
TAABHHIATA, IIAFOC HAH MHHYC KyMyAaTHBHATA AMOPTH3ALMA Ha BCHYKY PA3SAMKH MEKAY CTOHHOCTTA HIPH
ITBPBOHAYAAHO NPU3HABAHEC M TA3M ABAXKHMA Ha ITAAGKA, M3UMCACHA IIPU HPHAATAHE Ha METOAA HA
edexTHBHATA AMXBA M MHHyC BCAKA KODEKIisA, Bb3HNKHAAZ OT OYaKBAHH KDPEAMTHH 3aIyOH HAHM
obesre K.

¢ ToproBcky B3eMaHus

T'pproBekirre B3eMaHHA €2 CYyMH, ABAKIMM OT KAHEHTH IIO AOTOBOPH 32 HM3BBPITBAHE HA YCAYIH,
H3BBPINEHN B OOMYAMHMA XOA Ha CTONAHCKATA AeHHOCT. OBHMKHOBEHO Te Ce ABAKAT 32 ypexaaHe B
KPaTBK CPOK H €2 KAACH(DHIMPAHH KaTO Texymuu. T'bPTOBCKHTe B3EMAHHSA Ce HPH3HABAT ITbPBOHAIAAHO B
pasmMep Ha 6e€3yCAOBHOTO BBIHATPAKACHHE, OCBEH 2KO CHABDIKAT 3HAYMTEAHH KOMIIOHEHTH Ha
cunancHpane. APYyXeCIBOTO ABPKH THPIOBCKMTE CH B3eMAHHA C LiEA chOHpaHe Ha AOTOBOPEHHTE
TIAPHYHY IIOTOLM M CACAOBATEAHO I OLIEHABA ITO AMOPTHU3HPAHA CTOMHOCT, KATO M3ITOA3BA METOAZ HA
edpeKTHBHATA AHXBA. AMCKOHTHUDAHE He Ce H3BBPIIBA, KOTATO eheKTHT OT HETO € HECHIMECTBEH.

4.12.3.0uakBaHu KpeARTHH 3ary0u

KpeanTnure 3arybu mpeacraBassar pasaukata MEXAY BCHYKH AOTOBOPHH IIADHYHH HOTOIH, ABAKHMHU
Ha ApyXeCTBOTO M BCUYKM HaPHYHM ITOTOIH, KOHTO ApyxecTBoTo OuakBa Aa moAyum. OuakBaHHTE
KPEAUTHH 3aIyOM Ca BEPOATHOCTHO IIPETETAGHA OLEHKA Ha KPEAWTHHTE 3ary0H, KOHTO M3HCKBAT
TIperteHKaTa Ha APyKecTBoTO.

ApyxectBoTo npusHasa B mewarbara mAm 3arybaTa KaTo IIPHXOAM HAM PAa3XOAH OT ObesIleHKa cymara Ha
OYAKBAHMTE KPEAMTHH 3ary0H ( MAHM TAXHOTO OGpPAaTHO HPOABAEHHE), KOMTO Ce M3UCKBAT 32 KOPHIHpaHe
Ha KOPEKTHBAa 32 ODe3lleHKa KbM AATATA HA OTYETA, A0 CTONHOCTTA OIPEAGAEHA KATO pasMep Ha
obesleHKaTAa.
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Ha Besika oTueTH2 A2T2 ADYXKECTBOTO OLEHABA M OTPEAEAR OYAKBAHHTE KPEAMTHH 3aryGH 32 BCEKH BHA
¢purancos axTHB MAM ekcriosunuA. LleATa Ha BB3TpHETHTE NOAXOAY 32 Obe3IeHKa ¢ A2 BbAaT TIPH3HATH
OYaKBAHHMTE KPEAWTHH 3aIyOM 3a LIEAMS CPOK Ha BCHYKH (DHHAHCOBM HHCTPYMEHTH, UHHTO KPEAMTEH
PHCK Ce € YBEAMYHA 3HAYHTEAHO CAEA ITbPBOHAYAAHOTO IIPH3HABAHE — HE3ABHCHMO AAAM Ca OLlEHEHH
HHAMBHUAYAAHO HAHM KOAEKTMBHO, KATO Ce€ B3€M2 IIPEABHA IIAATA PA3YMHA W apIyMEHTHpPAHA
HHpOPMAINA, BRAIOYHTEAHO ¥ 33 GbAerm neproan. TIpu orenkara ci ApyxecTBOTO oT4HTa IIpOMAHATA
B PHCKa OT HaCTBIIBAHE HA HEM3IIbAHEHHC [IPE3 OYAKBAHMA CPOK Ha (DMHAHCOBHA HHCTPYMEHT, KAKTO M
TPOMAHATA B pasMepa Ha OYAKBAHATA KPEAMTHA 3ary0a IIPH HCThIIBAHE HA HEM3IIBAHEHHE. 32 Al
HAaPaBHM Ta3H OLEHKA, NPEANPHATHETO CPAaBHABA PHUCKA OT HACTBHIIBAHE HA HEHM3ITbAHEHHE H
TIOTCHIMAAHATA 3ary6a IpH HACTBIIBAHE HA HEM3ITbAHEHHE 10 (DMHAHCOBUA HHCTPYMEHT KbM OTIETHATA
AaTa ¥ KbM A2T4Ta HA I'bPBOHAYAAHOTO IIPH3HABAHE.

ITpu mpriaarasero Ha Tasu MOAXOA, HaCOYEH KbM BBAEIIIETO, Ce IIPaBH PASTPAHMYEHIE MEKAY:

® UHAHCOBM MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECIBO HE CE € BAOILIMAO 3HAUMTEAHO CIpAMO
MOMEHT2 Ha ITbPBOHAYAAHOTO [IPU3HABAHE MAM MIMAT HUCHK KpeAnTeH puck (Pasa 1) u

®  (UHAHCOBM MHCIPYMEHTH, YHETO KDPEAWTHOTO KAYECTBO Ce€ € BAOIIHAO 3HAYHTEAHO CIIpAMO
MOMEHT2 Ha ITbPBOHAYAAHOTO NIPH3HABAHE HAM Ha KOUTO KPEAHTHHS PHCK He € Huchk (Dasa 2)

® ,®asa 3“ obxBaima (pHHAHCOBM aKTHBH, KOMTO MMAT ODEKTHBHH AOKA32aTEACTBA 32 OBE3IIEHKA KbM
OTHETHATA AATA.

Ovaxeann kpeAnTHE 3arybu 32 12-Meceyen CPOK Ce IPH3HABAT 32 ITHPBATA KATETOPHA, AOKATO OUAKBAHHTE
3ary6u 3a meAna cpok Ha (PUHAHCOBUTE HECTPYMEHTH Ce IPH3HABAT 32 BTOPATA M TPETATA asza.

34 reAuTe Ha IPHAATAHE HA H3HCKBAHHATA 3a MPHAArAHE HA MOAEA2 34 OYAKBAHH KPEAMTHM 3arybH Ha
¢unancosn aktmsu 3 MCPO 9 e paspaborena IloamTrka mo mpuaarane ma MC®O 9. IToarrruxara
IIPEACTABASBA PAMKA 32 OIIPEACASHE Ha:
¢ OuakBaHM KPEAUTHH 3ary0u 32 12 Mecerna uAu 3a IeAus CPOK Ha MHCTPYMEHT4
® Owuaxsanu xpeautnn 3aryoun (OK3) ce mpusnasat Ha 6232 BEPOATHOCTTA OT HeM3ITbAHEHHE
IIpe3 IEAMA CPOK HAa HHCTPYMEHTA, OCBEH aKO KPEAMTHHAT PHCK CAEA IThPBOHAYAAHO
TIPU3HABaHE HE CC € M3MEHMA CBINECTBEHO, IIPH KOETO C€ OTYMTAT OYaKBAHU KPEAHTHHU
sarybu 3a 12 mecena. Ouaxparmre KpeArrTHE 3ary6H 32 12 Mecela IPEACTABASBAT YACTTA OT
KPEAUTHHTE 3aryOM 32 CPOKa Ha HMHCTPYMEHTA, BCAEACTBHE HA HEM3ITbAHEHHE, KOETO
BB3MOMKHO A2 HACTBIIH B paMKHTE Ha 12 MeceIla CAeA OTYETHATA AATA.

4.12.3.1. TToaxoa 1 MoAeAH 32 0bGe3nenka Ha (puHAHCOBHTE AKTHBH — HA
KOAEKTHBHA M HHAHBHAYaAHA Gasza

Ilapamerpure, BAMAeIM BBPXy pasMepa Ha OUAKBAHWTe kpeAwtHH 3arybu (OK3), ce ONPEAEAAT
KOAEKTHBHO B 32BHCHMOCT OT BHMA2 M XapaKTepa Ha DPaSTAGKAAHHTE (PHHAHCOBH HHCTpyMenTn. Ha
KOASKTHBHA 6232 Ce OLEHABAT OYAKBAHH KPEAWTHH 3arybH 3a KDEAHTH, TPYIHPAHK B OPT(hEHAH Ha 5asa
OB IPOAYKTOBM XapakrepucTHKM. KOASKTHBHEAT [IOAXOA Ce NPHAAra 3a CKCIOSHIMH C PHCKOBA
kaacucpukanua 3u8 pasa 1, 2 u 3.

Bsemarma ma ApyxecrBoTO IO NPEAOCTABEHH 33€MH HA FOPHAMYECKH AHIM, Ce IIPETAEKAAT Ha
HHAMBHAyaAH2 02332 OTHOCHO HACTBIIMAH CbOHTHA Ha HeHsITbAHeHHe. VI3UHCAEHHATA 32 OYAKBAHATA
KPEAWTH2 3aTy0a Ce H3BBPINBAT Upe3 KAAKYAALIUK Ha APYRKECTBOTO, KOHTO BKAIOUBAT:

L4 OITCHKA Ha (bPIHaHCOBI/IH HHCTPYMEHT! ( AHCKOHTHPAHHN ITAPHUYHM IIOTOIH H Ap)

® 2HAAWI3 ¥ OLICHKA Ha AATEXKOCIIOCOBHOCTTA Ha ApyxecTBaTa — KOHTPAT€HTH,
HPHAO)KCH € TTOAXOA 32 aHAAM3 U OITEHKATA H4 B3eMaHMATA Ha 0Dasa IIAATEKOCIIOCOOHOCT H IIPHUCBOCH
KPEAHTEH PeﬁTKHT Ha KOHTPAareHTa AADXKHHMK, H3BCKAAHE HAa KOAHYECTBEHA OIICHKA 34 KOPCKITHA Ha

B3eMaHeTO(O4uaKBAHA KPEAUTH 3ary6a) Ha Gasa IPHCHAEH KPEAHTEH PEHTHHT M CHOTBETCTBAIINA OTHUB 0
CTATUCTHKA HA MEKAYHAPOAHHM DEHTHHTOBH areHimH. KpeAUTHHAT pefTHHT e CBIOCTaBeH ¢
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MEKAYHAPOAHA CTATHCTHKA 32 BEPOATHOCTTA 32 CObABAHE HA HEGAATOPHUATHY CHOHTHA H BEPOATHOCTTA OT
dopmupane Ha KpeAUTHH 3aTyOM.
4.12.3.2.Kpntepun 3a oueHKa Ha 3aBHILIEH KPEAUTEH PHCK

3a eAnTe Ha OIPEAEASINE HA KODEKTHBA 34 OYAKBAHM KPEAWTHH 3ary6H, APY/KeCTBOTO CHIIOCTABA HUBATA
HA KPEANTEH PHCK, T.e. BEPOATHOCTTA OT HACTBIIBAHE HA HEHM3ITbAHEHHE KbM AATATA Ha OTYETA H KbM
AaTaTa Ha IbPBOHAYAAHO IPH3HABAHE Ha AKTUBA. B CAYYaMTe HA KPEAMTHM aHIVKUMEHTH, IPEIEHKATA Ce
OTHACA AO BEPOATHOCTTA A2 HACTBIIM HEM3ITbAHEHHE IT0 KPEAWTA, 32 KOHMTO Ce OTHACAT. AHAAMBBT Ha
NPOMEHHTE Ce H3BbPIUBA Ha 0a3aTa Ha HAAMYHA YMeCTHA WHOPMAIMS, KOATO € AOCTBIIHA 3a
ApyxectsoTo 1 koAITO MOME A2 GbAE OBOCHOBaHA, He3 BAATAHE HA M3AHMIIHH PeCypCH M yeuAHAmA, Tasm
urOpMALIISA BKAIOUBA:

*  HCTOPHMMECKH AAHHH 32 MIPEACTABAHETO Ha ONPEACACHM (DUHAHCOBHM HMHCTPYMEHTH HAM APYIH
(HUHAHCOBH HHCTPYMEHTH C TOAOGHH PHCKOBH XapaKTePHCTHKY;

® AAHHH OTHOCHO TEKYIIOTO IPEACTABAHE HA PASTACKAAHHTE WHCTPYMEHTH — AOINYCHATH GO
AHH B [IPOCPOYHE;

* ODOCHOBaHM NPEAITOACIKEHHS M OYAKBAHHA, KOUTO CE OYAKBA B OBACIIE A2 ITOBAHAAT BBPXY
KPEAWTHMS DHCK HAa PasTACKAAHHTE AKTHBU;

® CBOTBETHA PHCKOBA KAACH(HKAIHA, CIOPEA KPEAUTHOTO KA9eCTBO Ha (PHHAHCOBHTE AKTHBIL.

AHAaAMSBT Ha IPOMEHHTE B KPEAHTHOTO KAY€CTBO Ha (DMHAHCOBHTE AKTHBH CIPAMO ITHPBOHAYAAHOTO MM
[IPU3HABAHE OIIPEACAA PHCKOBATA MM KAACH(DHMKAIHA B TPH OCHOBHH (DasH, KAKTO H IIOCACABAILO
MpH3HaBaHe Ha ODe3IeHKa:

* @aza 1 (PEAOBHM €KCIIOSHIIMM) — KAACH(PHIMPAT ce (PUHAHCOBM aKTHBM 03 MHAMKAITHA 32
YBEAMMEHHE HA KPEAWTHHA PUCK CIIPAMO IIBPBOHAYAAHATA OLIEHKA. ApyKecTBOTO mpH3Hapa 12-
meceunn OK3 sa dumamcosn axrusy, xsacudunuparnu sps Pasa 1. AuxseHnTe AOXOAH ce
TPH3HABAT II0 METOA2 Ha edexTHBHATA ANXBa BBPXy OpyrHaTa GaAaHCOBa CTOMHOCT Ha
HMHCTPyMEHTA.

* ®asa 2 (eKCIIOBMIIMH C HAPYIUEHO OBCAYXBaHE) — KA2CH(HIMPAT ce (DUHAHCOBH AKTHBH ChC
3HAYHMO YBEAWYEHHWE Ha KPDEAMTHHA PHCK, HO Oe3 OOCKTHBHN AOKa3aTEACTBA 32 obesleHKa /
OCHOBAHMf 32 TOHACAHE Ha 3aIyOM (EKCTIOSHIMATA HE € B HEU3ITbAHEHHE). APykKecTBOTO
npusHaBa OK3 3a meaus cpok ma mHCrpymenTa npyu Kaacudmkarmua ses $asa 2. AuxseHnTe
AOXOAM Ce IIPHU3HABAT II0 METOAA Ha eDeKTHBHATA AHXBA BBPXy OpyrHarta GasaHcoBa croitHoCT
HA HHCTPyMEHTA.

* @asza 3 (excriosHmmm ¢ kpeautHa OGeslleHKa) — KAACH(PHIHPAT ce (PHHAHCOBH AKTHBH ChC
SHAYMMO YBEAMYEHHE HAa KDEAMTHHSA PHCK M C ODEKTHBHH AOKA32TE€ACTBA 33 HAAHYHE Ha
ObesleHKa (eKCHOSHMIMM 32 KOMTO € HAAMIE ,HEHSITbAHEHHE™). ApyKecTBOTO MpH3HABa
OYaKBAHM KPEAUTHH 3aIyOH 32 IIEAMS CPOK Ha MHCTPYMEHTa IpH Kaacu(uKarws pbs Dasa 3.

34 IeANTe HA OIPEACATHETO HAa OYAKBAHHTE KPEAHTHH 3aryOH UM METOAUTE 34 yIIPABACHHE Ha PHCKA B
APY*ECTBOTO, CKCIIOSHIIMMTE, KAACH(UIMPAHH KATO HeoOcAyxBaHH (pasa 3) ca PA3AEACHH B HAKOAKO
TIOAKATETOPHH B 3aBHCHMOCT OT AHHTE IPOCPOUHE, HCTOPUUECKHSA OIUT M OYaKBAHMATA 32 CbOHpaHeTo
Ha Te3H B3EMAHHS A2 CE MSBBPIIH B PAMKHTE Ha JADAYKEH IIEPHOA,

4.12.3.3.0mpeaeasnne 1 MOACAHPAHE HA PHCKOBH HapaMeTpu

OcHoBHHTE PHCKOBY TapaMeTPH, BAMAEINM BHPXY pasmepa Ha OK3, ca:

* Bepostaocr or memsmbamenme (PD) - BeposTHOCTTa A2A€H KOHTPATEHT Aa He HSITBAHH
AOTOBOPHHMTE KAQy3H, CBBPP3AHM C M3IIAAINAHE HA ADATA. 32 BCEKM OTACACH NOPT(EHA MPH KOASKTHBHO
OUEHABAHH EKCIIOSHIMH, ADPYKECTBOTO MOAABDKA HCTOPUYecka HH(POPMAIHMA 33 MHUTPALMATA Ha
excmosunmuTe oT Pazal/Paza 2 xem Daza 3 (-;memsrpanenne”). CroftHoctTa Ha 12-Meceuno PD ce
OIPEACASl Bb3 OCHOBA Ha HAOAIOA2BAHMTE TEMIIOBE Ha BAOINABAHE ¥ Ce M3IHCAABA KATO ITBAAIIA CPEAHA
CTOMHOCT (moving average) 32 24 MecedeH NEPHOA, KONTO IPEAXOKAA TPHMECETHETO, KbM KPasi Ha KOETO
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C€ UITHUCAABA OAKBAHATA KPEAMTHA 3ary6a. ADYeCcTBOTO MpHAAra 6a30B MaKPOHEYTPAACH CIIEHAPHIT IPH
ONPCACATHETO Ha IapamerTspa PD, msmoAssan mpm msuimcAeHme Ha PasMepa HA OUYAKBAHMTE KPEAHTHH
3arybur BBB BPB3KA C KPEAUTHH eKCTIOZHIIMH, TIOPAAH AMTICATA HA CBINECTBEHA CTATHCTIYECKA SHAUIMOCT
MENAY KOeDHIMEHTHTe HA HEM3TbAHEHHE H H3MEHEHHS B MaKDOMKOHOMHIIECKUTE MTOKASATCAN B
Abprasata. KoAmrsecTsernaT eaemeHT ce m3umcAfBa Bb3 OCHOBA Ha poMAHaTa B PD ITPpe3 IeAHA CPOK Ha
axTuBa Ha 6asa moBeAeHueTo Ha kamenTHTe. Ha HuBO mopTdeiia ce M3BBPITBAT CPABHEHHS OTHOCHO
TekymaTta PD Ao kpasg Ha cpoKa Ha aKTMBA KBM AaTaTa Ha oTdeTa. Ilo perenne ApyxecTBOTO MOMe Aa
BAOIIH (YBEAMHYH) H3YHCAEHUTE [TOKA3ATEAM B napamerspa PD, upes T.map. Management overlay, xaro
AOITLAHHL  ITADAMETPH KOPHUTUPA EKCIIO3UIHK, KOHTO € MHOTO BEPOSTHO A2 H3MEHSAT KDPHBHTE Ha
HEHU3IThAHEHHE 10 AJACHH IIOPTHEHAN OT KPEAHTHH EKCITO3HILHHL

* Excnosumwms npy Hemsmeanmerme (EAD) — moTeHnmaAHuAT pasMep Ha EKCIO3HIUATA KbM
MOMEHTA Ha HEU3ITbAHEHHUE. PasMephT Ha eKCIOBHLMATA IIPH HEM3ITBAHEHHE CE OIPEACAA B 32BHCHMOCT
OT THUMA HA KPEAUTA.

*  3aryba npu weusmbanenne (LGD) — chorHOIIEHME Ha 3ary0a 1o eKCIIO3HIUATA, ABAXKAIIIA CE Ha
HEHUIITBAHEHME Ha KOHTPATEHT2, KbM Pa3sMepa Ha €KCIO3HIMATA IIPH HEH3ITbAHEHHE. 32 OMpEAeAfHe Ha
mapamerspa LGD Apyxectsoro usumcasBa noTenrmasmaTa 3ary6a, KOSTo BH Bb3HHKHAAL AKO AGACHA

CKCIIOSHIIA IIPEMHUEE B HEM3ITbAHCHNE. 3arybaTa ce M3MepBa Upe3 U3MePBaHe Ha MAPHYHATA CTORHOCT Ha
CbOpaHHTE CPEACTBA IO KPEAUTH, M3MAAHAAY B HEH3ITbAHEHHE.

Iapamerpppr LGD ce ompeAeAs HHAMBHAYaAHO 3a BCsKa KaTerOpHA B KDPEAWTHHA IIOPT(eHaA, B
CLOTBCICTBHE C XADAKTEPMCTHKUTC HA AKTMBHMTE M PHCKOBHTE XaDAKTEPHCTHKH LPHAGKEHH IIDH
cermenTHparero. CroiinocrTa Ha LGD ce ompeaeas Bb3 ocHOBa Ha peaAHaTa CHLOMPAEMOCT Ha KPEAUTHTE
IO CErMEHTH, MOACAMPAHA HPE3 ITPAAIIA CPEAHA CTOMHOCT (moving average) 3a 24 MecedeH IEpHOA,
KOHTO IIPEAXOKAZ TPHMMECEYHETO, KbM Kpai HA KOETO Ce M3YHCAfABA OYAKBAHATA KpeAuTHa 3ary0a.
Apyxectsoro mpuaara maxpomeyTpasen CLICHAPHI IIPH ONPEACAHETO Ha IapameTspa LGD mopaam
AMIICATA Ha OOE3MEUEHOCT HA KPEAMTHTE H AHMIICATA Ha CBIIECTBEHA CIATHCTMYECKA 3HAYHMOCT Ha
BPB3KATA MEXAY (baKTUdeckHTe KOeDHIMEHTH M KOeDUIIMEHTHTe Ha HEHSITbAHEHWE U M3MCHELHS B
MAKPOMKOHOMUYECKHTE IIOKA32TEAH B ABPKABATA.

4.12.3.4.MeToAu 3a H3UMCABAHE M IPEACTABAHE HA OYAKBAHH KPEAUTHH 3ary0m o BuAoBe
¢unaHCOBH aKTHBH

Orenkara Ha OYaKBAHHTE KPEAMTHH 3arybH € JCDEAHEHA BEAMUMHA, HIPETETACHA 34 BEPOATHOCTTZ OT
HEUSITbAHEHUE IIPE3 XUBOTA HA MHCTPYMEHTA Ype3 OLEHABAHE OOXBATA HA BH3MOKHHTE DESYATATH.
Kpeanture sarybu HpeACTABASBAT HACTOAINATA CTOMHOCT HA PASAMKATA MEXAY [APHYHHTE IIOTOLH
ABAKIMI TIO AOTOBOP M TAPHYHHTE MOTOLM, KOHTO APYKECTBOTO PEAAHO OYAKBA AA IIOAYYH, KATO OTIHTA
CyMHTE M KOTa BBB BPEMETO O4aKBa Aa OBAAT IOAYUeHH Te. 3a LCAHTE Ha ONIPEACASHE HA OYAKBAHHTC
KPEAMTHH 3aryOH, DasAHKATA MEXAy AOIOBOPHH M OWAKBAHH IAPMYHH IIOTOLH Ce AHCKOHTHpA C
IbPBOHAYAAHHA ePEKTHBEH AMXBEH IPOLEHT 1O CACAKATA MAM KODHTHPAHHA 31 KDEAMTHH 3ary6u
ebeKTHBEN AMXBEH IPOLEHT 32 SAKYIIEHY MAH ITbPBOHAYAAHO Ch3AIACHH $uHaHCOBY aKTHBH ¢ KpeAnTHA
obesrenKa. [smenenneTo B KopeKTHBa 3a 3arybu ce OTYMTA, KaTO pesyATaT OT obesiieHKa B ewaAbaTa HAn
3arybata 32 mepruoaa.

3a (pHHAHCOBM AKTHBH, OLEHABAHM IO AMOPTH3MPAHA CTOMHOCT, HATPYIAHUAT KOPEKTHB HAMaAfNBA
faaaHCOBaTA CTONHOCT HA HHCTPYMEHTA B OTY€TA 32 (DMHAHCOBOTO ChCTOAHHE.

4.12.4. Moancanupann (pUHAHCOBH AKTHBR
AKO AOTOBOpHHUTE IAPHYHY ITOTOIH Ha (DHHAHCOB 4KTHB ca GHAK IPEAOTOBOPEHH HAM MOAM(DULIPAHI
1 PHHAHCOBHAT aKTHB HE € OTIINCAH, ADYKECTBOTO OLICHABA AAAM € HACTBIHAO 3HAUHTEAHO yBeAHHeHHE
Ha KPEAUTHHS PUCK Ha (DMHAHCOBHS MHCTPYMEHT KATO ChIIOCTABSL:
a) PUCKa OT HACTBIIBAHE HA HEM3ITbAHEHHE KbM OTYETHATA AATA (Bb3 OcHOBa Ha MOAMDHLIMPAHHTE
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AOTOBODHH YCAOBHA); U
0) prcKa OT HACTBIIBAHE Ha HEM3TBAHEHHE KbM AATATA Ha ITbPBOHAY2AHOTO NIPH3HABaHe (Bb3 OCHOBA Ha
ITbPBOHAYAAHHTE, HEMOANDHITHPAHH AOTOBOPHH yCAOBET

4.12.5.®unancosu nacupm
QuHAHCOBUTE IACHBM BKAIOHWBAT 3a€MM (KDEAWTH), BKA. OBGAHTALEOHEH 32€M, 3aABAXKCHHSA KbM
AOCTABIHIM M ADyrH KOHTpareHTH. IInpBoHauasno Te ce mpusmasar B Gasamca mo cmpaBeaamsa
CTOHMHOCT, HETHO OT TIPEKHTE PASKOAW II0 TPAH3AKIHATA, 2 IIOCAEABALIO — IO aMOPTH3HPYEMa CTORHOCT
TIO MeTOA Ha eeKTuBHATA AMXB2. EAeMeHTHTe, KA2CHDHIMPARY KATO THPIOBCKH 1 APYTH 3aABAKEHUS
OBMKHOBEHO HE Ce OLEHABAT OTHOBO, Thil KATO 3ABAXKEHWATA CA M3BECTEHH C BHCOKA CTEIeH Ha
CHIYPHOCT U JPEKAAHETO € KPATKOCPOIHO.

4.13.I1apy o HapHuHu €KBHBAACHTH
ITapuvrmre cpeAcTBa 1 €KBHBAACHTH BKAFOUBAT HAAHYHY apu B OpoOi, MAPUYHHA CPEACTBA O GAHKOBH
cmeTkr. [TaperanmTe cpeactsa Ha ApyKecTBOTO Ca axyMyAmpanu B GaHk#: AOGBD KPEAUTEH PEHTHHT.
3a eAnTe Ha HTOTBAHETO Ha OTYETA 32 MAPHYHKTE IIOTOLIH:
® I[IapUYHUTE IIOCTBIAEHUS OT KAHMEHTH M [APWYHMTC IIAAMIAHHA KBM AOCTABYHIIM Ca
HpeAcTaBeHH OPYyTHO, ¢ BrAroueH AAC;
¢ maarennaT AAC mo NOKyIKkM Ha ABATOTPafiHEM aKTHBH Ce ITOCOUBA KATO “mapHYHA TOTONH,
CBBP3AHU C ABATOTPANHHU aKTHBH® KbM TNIAPHYHAUTE IIOTOIIH OT WHBECTHUIIMOHHA ACHHOCT,
¢  HCTHPAaHO NPEACTaBANE Ha MAPHIHHTE ITOTOIH Ha Peer to Peer maardopmu.

4.14. IleHCHOREM 1 ADYTH 33ABAKEHAA KEM HEPCOHAAD O COLHAAHOTO H IPyAOBO
32KOHOAATEACTBO
Tpyaosute u ocurypuTesnn orHOmIeHHMS ¢ paboTHANUTE K cayxureante 3 AN TU E® I'PVII AA ce
OCHOBaBaT Ha pasropeabute Ha Koaexca Ha Tpyaa 1 Ha pasnmopeabure Ha aeffcTBarmoTo OCHTYPUTEAHO
32KOHOAATEACTBO B Pemrybanka BpArapns.

KM ApyxectBoTo HiMa ch3aasen u ¢yrKUHOHMpaI YacTen AOGPOBOACH OCHTypHTeAEH (DOHA.

Kparxocpourn soxonn

Kpatkocpounnre Aoxoas 3a mepcomasa moa opmara mHa BB3HATPAKACHUA, OOHyCcH M COnMAAHH
AOIA2INAHKA 1 NpUACOHBKH (M3KCKyemu B pamimre Ha 12 Mecema caea Kpafd Ha IIEPHOAR, B KOMTO
HICPCOHAADT € ITOAOKHA TPYA 32 TAX HAM € M3ITBAHHA HEOGXOAMMHTE YCAOBHS) Ce IPH3HABAT KATO
Pa3XOA B OT4eTa 32 MevaA0aTa HMAHM 3ary0aTa M APYTHA BCCOBXBATEH AOXOA (B meuanbara nam 3arybata sa
TOAUHATA) B IIEPHOAR, B KOHTO € MOAOKEH TPYABT 32 TAX MAH CA H3ITbAHEHH H3HCKBAHHATA 32 TAXHOTO
TIOAyaBaHE, M KATO TEKYIIO 3AABAKEHHE (CAEA TIPHCIAAAHE HA BCHYKH IIAATEHH BEYE CyMM M ITOAATALIH
Ce YADDHKKM) B DasMep HA HEAMCKOHTHDAHATA MM CyMa. ABAKHMHTE OT APYKECTBOTO BHOCKH IIO
COLMAAHOTO U 3APABHO OCHTyPABAHE CE NPH3HABAT KATO TEKYII PA3XOA H 3AABAIKEHTE B HEAHCKOHTHPAH
PasMep, 34€AHO U B IIEPHOAR HA HATHCACHHE HA CbOTBETHHTE AOXOAH, C KOUTO Te Ca CBbP3aHH.

KoM patata ma Beexu unancos orger ApyxecrsoTo TIPaBU OLIEHKA HA CyMATa HA OYAKBAHUTE PA3XOAH
11O HATPYIBAIIUTE C¢ KOMIEHCHPYEMH OTIYCKH, KOATO Ce O4aKBa A2 ObAe M3IIAATEHA KATO PE3YATAT OT
HEMSIIOA3BAHOTO MPABO HA HATPYNaH OTHycK. B omenxara ce BrarousaT npubansuteanara mpemenxa sa
Pa3XOAMTE 32 CAMHTE BLIHATPDKACHHA M PA3XOAHTE 32 BHOCKH II0 3aABAKHTEAHOTO OBIIECTBEHO
3APaBHO OCHIYpABAHE, KOUTO PaBOTOAATEANT ABAKH BBPXY TE3H CYMIL

AzsArocpounn soxosmn DpH HeHCHOHHAPAHE
Coraacuo Koaexca Ha TPyA2 APYECTBOTO B KAYECTBOTO MY Ha PabOTOAATEA B Boarapus e saapaxeno aa
H3IA2IA HA TIEPCOHAAZ IIPH HACTBIBAHE HA IEHCHOHHA BB3PACT ODe3IneTeHHe, KOCTO B 3ABUCHMOCT OT
TPYAOBHSA CT2X B IIPEAIIPUATHETO MOKE A2 BAPHPA MEXAY 2 1 6 OpyTHH pabOTHH 3aTIAATH KbM A2T4TA HA
NpeKpaTABaHe HA TPYAOBOTO IIPABOOTHONIEHHE,
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ApyxecTBOTO € M3BBPIIMAC OLICHKA HA IICHCHOHHHTE 32ABAKEHHA KbM IIEPCOHAA2 B CHOTBETCTBHE C
msuckBaruata Ha MCC 19 | AoxoAm Ha Haerm Amma” Ha Gaza mHa NPOTHO3HPAHH IAAIAHHA 34
CACABAIIHUTE ITET TOAMHH, AHCKOHTHPAHH KbM HACTOSITHA MOMEHT C ABATOCPOYEH AMXBEH IIPOIIEHT Ha
Oe3puckoBH meHHM KHEDKA., T'bit KaTo CyMaTa € HECHINECTBEHA 32 LEAUTE Ha (DUHAHCOBHSA OTYET KATO
usA0 (o-Masko ot 0,1% OT macHBHTE) M AOITBAHHTEAHO FOATMATA HECHTYPHOCT IIPH IPOTHO3UPAHE Ha
TEKYMCCTBOTO, HMBOTO Ha ObACIMTE BBIHATPAKACHHSA, CMBPHOCTTA H AMCKOHTOBHA chakTop,
APYXKECTBOTO CIHT2 32 AOCTATHYHI OCHOBAHHA 32 HEHAIHCAABAHETO HA ITOCOYEHITE 3aADAKEHEL.

Aoxosn npu ranyckame
CobraacHo Mectumre pasmopesbu Ha TPyAOBOTO M OCHTYPHTEAHO 3aKOHOAATEACTBO B BbArapms,
APYECTBOTO KATO DPabOTOAATEAAT HMMa 3aABAKEHHE AQ W3IIAATH TIPH IIPEKpaTsABAHE Ha TPYAOBHA
AOI‘OBOp IpeAn ICHCHOHMPpaHe OIIPEACACHH BHAOBE 0663L'[ICTCHI/I}I.

Apy*ecTBOTO IIpU3HABA 3aABAKEHHA KbM TIEPCOHAAA ITO AOXOAHU TIPU HAITYCKAHE IIPEAM HACTBIIBAHC HA
TIEHCHOHHA BB3PACT, KOTATO € ACMOHCTPHPaH OGBBPSBAIN AHTAKUMEHT, Ha Gaza HyOAMYHO AHOHCHPAH
TIAQH, BKA. 32 [IPCCTPYKTyPHPAHE, Ad CE IPEKPATH TPYAOBHAT AOTOBOP ChC CHOTBETHHTE AHIIA Ge3 A2 MMa
PBIMOXHOCT A3 C€ OTMEHHM, HAM NP (POPMAAHOTO M3AABAHE HA AOKYMEHTHTE 3a AOGPOBOAHO
Hanyckane. AOXOAM IIPH HaIycKaHe, NAZTHMH ToBede oT 12 MECEITA, Ce AMCKOHTHPAT M IPEACTABAT B
OT4eTa 32 PHHAHCOBOTO CHCTOAHHE 110 TAXHATA CETAIIHA CTOMHOCT.

4.15.Cobcrsen kammrraa, pesepsu
OCHOBHPIHT KalinTaA Ha APY)KCCTBOTO OTpasfaBa HOMMHAAHATA CTOHMHOCT HA CMHTHPAHHTE AKITHMH.

AN TU E® TPVIT AA e AKIIMOHEPHO APYXKECTBO, PETHUCTPHPAHO B perucTbpa Ha BHB kato mebamkosa
cpurnanopa macTHTYIMA. KanmraasT ma Apyxectsoro kM 31 Aexempu 2023r. e B pasmep Ha 3 500 xmA.
AB. M OTTOBaps Ha u3uckBanuaTa Ha HapeaBa 26 ua BHB.

3aKOHOBUTE pesepBH ce (DOPMHPAT CHIAACHO HMIHCKBAHUATA Ha TwproBexkus sakom u Veraea
Apyxecrsoto. Cpeactsara ot 3axomosmre pesepBH MOTaT Aa Ce MSIIOASBAT CAMO 32 IIOKpHMBAHE Ha
TOAHIIHATA 3ary0a M Ha 3arybu OT IpeAxoAHH roammm. Korato CPEACTBATA BbB (POHAZ AOCTHIHAT
OTIPEACAEHHA B Y CTaBa MHHHMAAEH Pa3Mep, CPEACTBATA HAA Ta3K CyMa MOTAaT Aa 6bAAT H3MOA3BaHU 3a
yBeAHdaBaHe Ha KAITATAAA.

Hepasnpeseaenata newanba srarousa TCKYIHA (DHHAHCOB PE3yATAT M HATDYIAHWTE II€UarbH K
HEITOKPHTH 3aTyOH OT MHHAAM TOAMHH

3aABAKCHHATA 32 [AAIIAHE HA AMBHACHTH Ha AKITHOHEPHUTE Ca BKAIOYEHH Ha PeA ,,3aAbAKEHHA KbM
CBLP3aHH AHLA” B OT4eTA 32 (DHHAHCOBOTO CBCTOAHME, KOIaTO AUBHAEHTHTE Ca OAOOpeHM 32
pasnpeaesenne oT o61IOTO chOpanme Ha AKLIHOHEPHTE IPEAH KPasi HA OTYETHHA IIEPHOA.

Bewaxnn Tpamsakimm cbc cobersenmmuTe Ha ApyxecTBoTO ce mpeAcIaBST OTAeAHO B OTuera 3a
IPOMEHHTE B COOCTBEHHSA KAITHTAA.

4.16. Aamsrm BBPXY A0X042

PaSXOAI/ITC 32 AAHBITH, IIPU3HATH B me4aabaTta mAmM 3ary6aTa, BKAFOYBAT cymMara Ha OTCPOYECHHTE H
TEKYIIIA AAHDBIIH, KOUTO HE Ca IIpU3HATH B Apyrud BceoDXBaTeH AOXOA HAM AHPEKTHO B cobcreeHma
KaIlHTaA.

Texymure AambuHY axTHBH W/HAM mACHBH IIPEACTABASBAT TE3M 3aABAMEHUA KBM HAM B3€MAHHA OT
AAHDIHUTE MHCTUTYLIMH, OTHACAINA CE 33 TEKYIIH HAM MPEAXOAHU OTYETHH IIEPHOAH, KOHTO He ca
LAATEHH KbM AATaTa Ha (DHHAHCOBMA OTYeT. TeKymIMAT AAHBK € AbANIM BBPXy obAaraeMusa AOXOA,
KOHTO Ce PasAivaBa OT IedanbaTa MAM 3ary6ara BBB ¢unancosure oraetn. Usuncamsanero ma TEeKyIIpa
AAHbK ¢ Ga3HPaH Ha AAHBYUHITE CTABKH U HA AAHBUHITE 34KOHH, KOUTO €4 B CHAA KBM Kpaf HA OTYETHHA
TIEPHOA.
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OTCPO‘ICHI/ITC AQHBIK C¢ H3YHCAABAT IIO ITACHBHUA METOA 34 BCHYKH BPEMEHHHA pasAnuKH MEXAY
6aAaHCOBaTa CTOHMHOCT Ha aKTHBHUTE H ITACHBHTE ¥ TAXHATA AAHDBYHA OCHOBA. OTCPO‘{CH AAHDBK HE Ce
IIPEABIDKAA ITPpH ITBPBOHAYAAHOTO IIPHU3HABAHE HA aKTHB HAH I1aCHB, OCBEH aKO CBOTBETHATA TPaH3aKIIHA
HE 32CATa AAHBYHATA MAM CYETOBOAHATA ITe9aA0a.

OTCPO‘KCHI/ITC A2HDYHH AKTHBY U ITACHBH HE Ce AI/ICKOHTI/IpaT. HPI/I TAXHOTO H3YHCACHHE CE€ HM3IIOA3BAT
A2ZHDYHH CTAaBKH, KOUTO CE& OYAKBA Al 6’bAaT IIPHAOXHMUY 32 IIEPHOAA HA PeaAusanATa MM, IIpH YCAOBHE
€ T€ CA BAC3AM B CHAZ UAH € CHIYPHO, Y€ II€ BAC3HAT B CHAQ, KbM Kpad Ha OTICTHHA TIEPHOA.

OTCPO‘ICHPIT € AAHbYHH ITaCHBH Ce IIPHU3HABAT B ITbACH pasmMep.

OTCpOUeHN AANBYHE AKIMBH Ce NPUSHABAT, CAMO AKO CHIIECTBYBA BEPOATHOCT Te A2 OBAAT YCBOEHU
upes Ovaemm obsaraemu Aoxoar. OTHOCHO IpeLEHKATA HA PBHKOBOACTBOTO 3a BEPOATHOCTTA 34
BL3HHMKBANE Ha ObACIH 0BAaTaeMH AOXOAM, UPe3 KOMTO A2 CE YCBOAT OTCPOYEHH AAHBYHM AKTHBH,
BIDKTE IpHAOKeHHe 14.

OTCPO‘ICHI/I AAHDBYHM 4KTHMBY U IIaCHBH Ce KOMHeHCHpaT, CaMO KOTaTo Apy}KeCTBOTO uMa IIpaBO M
Ha.MepeHI/IC Aa KOMITCHCHPA TEKYILUTE AAHBYHHA AKTUBH HAH ITACUBH OT CBbIITaTa AAHbYHA HHCTATYLINAA.

TlpomsnaTa B OTCPOYEHHTE AAFbUHH AKIMBH HMAM NACHBH CE TIPH3HABA KATO KOMIIOHEHT OT AAHTbUHHA
TIPHXOA MAH Pa3XOA B medaabaTa HAM 3ary6ata, OCBEH aKO Te He Ca CBBP3BAHH C IIO3HIIHH, TIPU3HATH B
APyTHA BCEOGXBATEH AOXOA MAM AHPEKTHO B COBCIBEHHS KAIHTAA, IIPH KOETO CHOTBETHHSAT OTCpOdeH
AAHDK C€ IPH3HABA B ADYTHA BCEOOXBATEH AOXOA HAH B CODCTBEHMS KaMTaA.

Ceraacro wa. 96, aa.1 or 3KIIO npuxoAuTe M PASXOAMTE OT IOCAEABAIIN OLEHKH HA duHaHCOBH
4KTHBH 1 [IACHBH, OTYETEHH OT (PHHAHCOBHM MHCTHTYIMH, CE IPH3HABAT 32 AAHBYHH [IEAH B IOAMHATA HA
CYETOBOAHOTO MM oTumraHe. OHHAHCOBHTE WHCTHTyLMH He mpuAaraT 4A. 34, 35 u 37 or 3KIIO mo
OTHOIUCHHE HA (DMHAHCOBMTE aKTHBM M [ACHBH. BbB BPB3Ka C TOB2 APyXecTBOTO He TIPHU3HABA
OTCPOYCHH AAHBIH BbB BPB3Ka C ODE3LEHKa Ha B3EMAHMIL.

4.17.11poBusnn, yCcAOBHI TACHBH H YCAOBHH AKTHBH

HPOBI/I3I/IPITC C€ IIPH3HABAT, KOTATO MMa BEPOATHOCT CETAlllHA 3aADAXKCHHA B PEe3yATaT OT MHHAAO
ChOHTHE A2 AOBEAAT AO MBXOAMIN, IOTOK HA PECYPCH OT ApysectBoro u Moxe Aa GbAe Hampasema
HAACKAHA OIIEHKa HA CyMaTa Ha 3aABAXCHHETO. B’bSMO)KHO € CPOYHOCTTA UAH CyMaTa Ha HU3XOAAITHMA
HaPI/I‘ICH TOTOK Aa ¢ HECHUTYPHA. CCI‘aI_HHO 3AADAKECHIIE Ce IIOPpaXA2 OT HAAHYHETO HA IIPaBHO HAM
KOHCprKI‘I/IBHO 3aADAKEHHEC BCACACTBUE Ha MHHAAHM C'I)6I/ITH}I, Hanpmep I‘apaHH,I/H/I, OpaBHHA CHOPOBC
HAY ObpemersBair Aorosopu. [TpoBusmyTe 32 IpeCTPyKTypHpPaHe ce IIPU3HABAT CaMO aKO e paspaboTen
U TIDHAOKCH HOAPOGEH (DOPMAAEGH IIAAH 32 IIPECTPYKIypHMpaHE HAK PBKOBOACTBOTO € 0bsMBHAO
OCHOBHHTE MOMEHTH Ha IIA3HA 33 NPECTPYKTYPHPaHE IPEA Te3H, KOMTO OHXa OHAM 3aCETHAAH.
llposusuu 3a Gpaerm sarybu or AefiHocTTa He ce NpPHU3HABAT.

Cymara, kofITO ce Ipu3HABa KaTo NPOBH3HUA, C€ HM3YHCAABA Ha 0232 HANH-HAAEKAHATA OIlEHKA Ha
Pa3sXOAHTe, HEOOXOAMMH 32 JPEKAAHE HA CETALIHO 3aABAKEHIE KbM Kpas Ha OTYETHHA IIEPHOA, KATO Ce
B3€MaT B IIPCABHA DPHCKOBETC M HECHIYPHOCTTA, CBBP3aHH CBC CETALIHOTO 3aAbAxenme. Korato
CBILECTBYBAT PEAMIIA IIOAOOHH 3aABAXKEHHSA, BEPOATHATZ HEODXOAHMOCT OT H3XOAfIl IOTOK 3a
IIOTacABAHE Ha 33ABAKEHHETO CE OIPEACAf, KATO CE€ OTYETe IPYNATA HA 3aABAKEHHATA2 KATO IIAAO.
llpoBusumTe ce AHMCKOHTHpAT, KOTaTO €(DEKTHT OT BpeMEBHTE DA3AMKH B CTOMHOCITA Ha ImapHTe e
3HAYHTEAEH.

OBesmerenns or TpeTH AMIIA BBB BPB3Ka C AAACHO 3aADAXKEHIIC, 30 KOHTO ApyxectBoTo € curypHo, de
1€ ITOAYHH, Ce IPH3HABAT KATO OTAEAEH aKIMB. 103H aKTHB MOXE W Ad HE HaABHINABA CTOMHOCTTAZ Ha
CBOTBETHATA ITPOBH3HIL

IIpoBusunTe ce mpepasrAeKAaT KbM Kpas Ha BCEKH OTIETEH TIEPHOA M CTOMHOCTTA HM Ce KOPHTHPA, 33
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A2 c¢ OTpa3H Haf-A00paTa MPUOAH3HTEAHA OIIEHKA.

B CAY4YaHTE, B KOHTO Ce CInT2, 9€ € MAAKO BEPOATHO A2 BB3HHKHE M3XOAAMNI [IOTOK HA MKOHOMUYECKH
pecypcu B pesyATaT Ha TEKYIIO 3aAbBAXKCHHE, ITACHB HE Ce IIPU3HaBA. VcaoBHHTE TTacHBH CACABA Aa ce
OLICHABAT ITOCAEABAINO IO MIO-BHCOKATA CTOMHOCT ME¥AY OITMCaHaATa Io-rope CpaBHIMA IIPOBU3HA U
II'bPBOHAYAAHO IIPH3HATATA CyMa, HAMAaA€HA C HaTpyIlaHaTa aMOpTH3aLUA.

BCPO}ITI-IPI BXOAAIIH ITOTOITM HA HKOHOMHYECKH IIOA3H, KOHUTO BC€ OIIlE He OTI‘OBa.pHT Ha KPPITCPPIHTC 3a
HPI/ISHaBaHC Ha AKTHB, CE& CMSTAT 34 YCAOBHH aKTHBH. Te ca ormucanu 32€AHO C YCAOBHHTE 3aABAKEHIA HA
ApysectBoTo B npusckenwe 33.

4.18.3Haunmu Hperrenky HA PEKOBOACTBOTO NP IPHAATAHETO HA CIETOBOAHHTE HOAHTHKH

SHAYMMATE IIPELICHKM Ha DBKOBOACTBOTO IIPH IIPHMAATAHETO HA CYETOBOAHUTE MOAMTHKHM Ha
ApyxectBOTO, KONTO OKa3BaT HAH-CBHINECTBEHO BAMHHE BBPXy (PMHAHCOBHTE OTYETH, €2 OIHCAHH IMO-
AoAy. OCHOBHHTE M3TOYHHIM Ha HECHIYPHOCT IIPH M3MOASBAHETO HA IIPHOAHM3HTEAHHTE CIETOBOAHM
OLIEHKH Ca OMMCAHH B IIpHAOKeHue 4.19.

4.18.1.ByTpemiHo Ch3AAACHH HEMATEPHAAHM AKTHBM U PA3XOAM 34 HAY9IHO-
H3CACAOBATEACKA AeHHOCT

PBKOBOACTBOTO KOHTPOAHpPA BBTPEINHUTE NPOEKTH 32 PasBOMHA ACHHOCT, M3MOASBAHKH CHCTEMA 32
YIPaBAEHHME HA MIPOEKTH. PasxoAuTe 3a pasBoiiHa AEHHOCT ce IPU3HABAT KATO AKTHB, KOTATO OTTOBapAT
Ha BCHYKH KPUTEPHH, AOKATO Pa3XOAHTE 32 HAaYIHO-M3CAEAOBATEACKA ACHHOCT Ce OTPa3fBaT B MOMEHT2
Ha Bb3HHKBAHETO HMM.

32 pasTPaHMIABAHETO HA HAYYHO-M3CACAOBATEACKAT2 (basa HA ABAEH IPOEKT OT PasBoifHaTa AeHHOCT,
CUETOBOAHATA MOAMTMKA Ha ADYKECTBOTO M3HCKBA TMOAPOGHA IIPOTHO32 3a NPOAMKGHTE HAH
HAMAASBAHETO Ha PA3XOAH, KOMTO Ce OYAKBA A CE PEAAHIHPAT OT HeMaTepUaAHws akTuB. [Iporrosara ce
BKAXOUBA B 00IaTa 610AKETHA IPOTHO3A, KOTATO KAIMTAAMSAIIIATA HA PA3XOAUTE 34 PAsBONHA ASHHOCT
sanouHe. Ilo Tosn maumm ce rapanTHpa, Ye YHIPABAEHCKOTO CHETOBOACTBO, TecToBeTe 32 OBe3reHKa H
OCYETOBOAABAHETO HA BBTPCIIHO Ch3AAACHUTE HEMATEPHAAHH aKTMBH Ce ©asHpa Ha €AHM M ChIIU
AAHHH,

PBKOBOACTBOTO Ha APYKECIBOTO CHINO CHOAIOAABA AAAM PA3KOAHTE 32 pa3BOiHa AEHHOCT IPOABAKABAT
A4 OTrOBADAT HAa KPHTEPHHTE 32 Ipu3HaBaHe. 10Ba € HEODXOAMMO, Tbif KATO YCIEIIHATA IasapHA
peaAmsarua Ha paspaboTBAHMA HPOAYKT € HECHIYPHA W MOMXKE Ad TIOAAEKH HA OBAEIMM TEXHHYECKH
IPOBAEMH CAEA MOMEHTA Ha IPH3HABAHE.

4.18.2.01cpouenu AaHBUHE AKTHBY

Ouenxara Ha BePOATHOCTT2 32 GbAemy OBAAaTAEMH AOXOAM 32 YCBOSBAHETO Ha OTCPOYEHH AAHDBYHH
aKTHBH Ce 0asupa Ha mocAeAHaTa OAOBpena GroakeTHa TPOTHO3a, KOPDMTHPAHA OTHOCHO 3HAYHMI
HeoBAAraeMH NIDHXOAM W PA3XOAM M CHeLHPHYHN OTPAHWSEHUS 3 NPEHACSHE HA HEH3TOA3BAHE
ARHbYHH 3aTyOM MAHM KPEAMTH. AaHbUYHHTE HOPMH B PASANYHHUTE IOPHCAMKINH, B KOHTO Apyxectoro
H3BBPIIBA ACHHOCT, CBINO Ce B3EMAT NPEABHA. AKO HAAGKAHA IPOTHO32 32 OBAATAEM AOXOA TIPEAIOAATA
BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYEH AKIHB OCOOEHO B CAYYIaH, KOTATO AKTHBDBT MOXKE A2 CE
yroTpebu Oes BPEeMEBO OIDAHHYEHME, TOIaBA OTCPOMEHMAT AAHDBYEH AKTHB Ce NPH3HABA H3IAAO.
llpusnaBaHeTo H2 OTCPOYCHHM AAHMBYHH AKTHBH, KOMTO IIOAAGKAT HA OIIPEACACHI IIPaBHU HAHM
HMKOHOMMYECKH OTPAaHMYEHMA MAM HECHIYPHOCT, Ce IPELEHABA OT PBKOBOACTBOTO 32 BCEKH OTAEAEH
cAy4ait Ha Hasata Ha cnenuduaanTe dakTH U OBCTOATEACTBA.

ApyxecTBOTO He € B 06XBaTa Ha 30ABAKEHHTE ANIA 32 AOITHAHHTEAHHS KOPIIOPATHBEH AAHBK II0 HOBHTE
1IpaBHAAL, CBTAACHO Moaeaa Ha mpaBuAa o Bropu crpab.

4.18.3. AnATOBM MHCTPYMEHTH, OLEHABAHM OO AMOPTH3UPAHA CTOMHOCT

AHaAussT M HAaMEPEHHATA HA PPKOBOACTBOTO Ca IIOTBBPAEHH OT brsHec MOA€AZ HAa ADbpXaHE Ha
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ABATOBHTE HHCTPYMEHTH, KOMTO OTTOBAPAT HA M3HCKBAHHMATA 32 ITOAYYABAHE HA IAAINAHHA CAMHCTBEHO
HA TAABHMIA M AMXBH M ABDXKAHE Ha AKTHBUTE AO ChOMPAHETO Ha AOIOBOPEHHTE [IAPHYHM IIOTOLH,
KOHTO Ca KAACHPULMPAHH KATO ABATOBH MHCTPYMEHTH, OLICHABAHHM IO amMOpTH3MpaHa cTOHHOCT. ToBa
perireHne e ChoOPA3EHO C TEKYIUATA AMKBUAHOCT M KATTHTAAA HA ApyxectBoToO.

4.18.4.ITpepasraesxaane Ha HOAC3HAA YKHBOT HA HEMATCPHAAHH AKTHBY, MAIMHA H
oGopyaBane

He ca manpasenu npomens B moAesHus xuBoT Ha ADATOTPAHHHUTE MATEPHAAHH M HEMATEPHAAHM AKTHBH
1pes TexyniaTa GHHAHCOBA TOAMHA.

4.18.5.Cpox Ha AMBHHIOBHTE AOTOBOPH
Tlpu onpeseastre Ha CpOKa 32 AHSHHIOBHTE AOTOBODH, PPKOBOACTBOTO B3€Ma MPEABHMA BCUYKH (DAKTH M
OBCTOATEACTBA, KOHTO CH3AABAT MKOHOMHIIECKH CTIMyA A2 YIPAXKHABAT OINIMA 32 YADAXKABAHE MAH HE
YOpKHABAT OmlMA 32 npexparspane. OnuuuTe 3a yAbAXaBaHe (MAM MTEPHOAHTE CAEA ONIMHTE 32
TPEKPATABAHE) Ca BKAIOYEHH B CPOKA HA AH3HHTA CAMO 2KO € AOCTATHYHO CHIYPHO, Y& AMSHHIOBHAT
AOTOBOD € JABAXKEH (MAM He € IIPEKPaTeH).
3a AM3HHT Ha O(PHUCH OGHKHOBEHO CAEAHHTE axTopu ca nait-moaxoasn:
¢ SHAYMTEAHM CAaHKIHH 33 IPEKPAaTABAHE (MAM 32 HEyAbAKABAHE), OGMKHOBEHO ADYAECTBOTO €
CHTYPHO, 9€ IUe yABAKH (MAH HAMA A2 IIPEKPATH).
® AaKO Ce O4YaKBA IIOAOOPEHHSA Ha AMSHHTOBHTE IIPaBa AA MMAT 3HAYHTEAHA OCTATHYHA CTOHHOCT,
ODHKHOBEHO APYECTBOTO C PasyMHA CHTYPHOCT IIe YABANU CPOKA Ha AOTOBOPa (MAW HAM2 A
TIPEKPATH TPEKPATH).
® B ApyrH cAywan APyKeCTBOTO HPEpAasTA€KAZ H APYTH (haKTOPH, BKAIOTHTEAHO HCTOPHUYECKATA
HPOABANKHTEAHOCT Ha AM3HHIA H PA3XOAUTE H M3MEHEHHATA B OM3Heca, HEOOXOAMM 33 3aMAHA
HA AM3HHTOBU aKTHB.

Onmun 32 yAbAxaBaHe Ha AOTOBOPHTE, KBACTO TAKHBA Ca BKAIOUEHH B AorosopuTe, 3a oducH H
TPEBOSHI CPEACTEA HE C2 BKAIOYEHN B AH3HHIOBHTE 3aADAKEHHS. ADYKeCTBOTO NIPABH HHAMBHAYIAHA
IIPELICHKA 32 BCCKH AOTOBOD B 3aBUCHMOCT OT NIOTPEOHOCTUTE Ha HKOHOMMYECKATA ACHHOCT.

CPOKBT Ha AHM3HHTA Ce IPEOLIEHABA, AKO OILIMATA AEHCTBHTEAHO Ce YUP2XHABA (MAM HE Ce yIPAKHABA)
MAK APYIKECTBOTO Ce 3aABAXKABA A2 A YIPWKHH (MAH He yupaxam). OueHkaTa Ha PasyMHaTa CHTYPHOCT
CC TPEPASTACHKAL CAMO AKO HACTBIW 3HAYMMO ChOUTHE MAM 3HAYMTEAHA IIPOMAHA B OBCTOATEACTBAT,
KOATO 32Csra Ta3K OLEHKA M TOBA € IIOA KOHTPOAA HA AM3HHIOLOAYIATEAS.

4.19. HecurypHoct Ha c4eTOBOAHMTE HPHGAHSHTEAR N OITeHKH
HPI/I H3TOTBAHETO Ha (i)I/IHaHCOBHﬂ OTYET PBKOBOACTBOTO HpaBPI peanna HPCAHOAO)KCHPHI, OITEHKH H
AOITYCKAHHA OTHOCHO HpHSHﬂBaHe’TO H OIICHABAHETO HA AKTUBH, ITACHBH, IIPI/IXOAI/I " pasonn.
AeHICTBHTEAHHTE PESYATATH MOTAT AA Ce PASAMYABAT OT IIPEAITOAOIKEHHUATA, OIEHKHTE H AOTTYCKAHUATA

Ha PBPROBOACTBOTO M B PEAKH CAYYAM CHOTBETCTBAT HAITBAHO Ha IIPEABAPUTEAHO OLIEHEHHTe pesyATaTH.
Hucdopmanus OTHOCHO ChINeCTBEHHTE TPEAIOAGIKEHHS, OIEHKH K AOITyCKAHMA, KOMTO OKA3BAT HAli-
SHAYMHICAHO BAMAHUE BHPXY PUSHABAHETO H OLEHABAHEIO HA AKTHBM, IACHBH, IPHXOAM U pasxoAn e
TIPEACTABEHA TI0-AOAY.

4.19.1.06e31eHKa Ha He(DUHAHCOBH AKTHBH
3a 3aryba oT obesleHKa ce MpH3HABA CymaTa, C KOATO GAAAHCOBATA CTOHHOCT Ha AAAEH AKTHB HAH
CAMHHLIA, TEHEPHDAINA MAPHYHH MOTOLM, IPEBUIIABA BB3CTAHOBHUMATZ MM CTOHHOCT, KOATO € IIO-
BHCOKaTa OT CLPAaBEAANBATA CTOMHOCT, HAMAAEHA C PA3XOAMTE II0 IPOAKGA Ha ABAEH AKTHB, M HETOBATA
CTO#HOCT B ymoTpeGa. 3a A2 ompeAeAm CTOMHOCTTA B ynotpeba, pHKOBOACTBOTO Ha ApyKecTBoro
H3UHCAABA OYAKBAHHMTE OBACIIN TAPHYHK ITOTOIH 32 BCAKA EAMHMIIA, TeHEPHPAIA MAPHYHH ITOTOIH,
OTIPCACAHl IIOAXOAAIIHA AFICKOHTOB (DAaKTOp C IleA KAAKJAMpPAHE Ha HACTOALIATA CTOMHOCT Ha Tesi
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mapuaHE notouu. [pu usuncassare wa ouaxsanute Epaciuy mapmany moTOMH PBPKOBOACTBOTO IIPAaBH
HPCATIOACKERIA OTHOCHO GpAemmTe GpyTHE mewanbu. Tesn mpearmoAomerms ca CBBP3aHN ¢ ObAeInm
cpbuTHE M OobcTosTeAcTBa. AciicTBHTEAHMTE PE3yATaTH MOTAT Aa Ce DPAZAMYABAT W AQ HAAOKAT
SHAYHTEARN KOPEXIIMH B aKTHBHTe Ha ADPYXKECTBOTO TIPE3 CAEABAINIATA OTIETHA TOAMHA.

B moBeweTo cAyuam NPH ONPEACARHETO Ha TIPHAOGKHMMA AMCKOHTOB axtop ce npasu omnemka Ha
TTOAXOAAIIMTE KOPEKIIMH BHB BPB3KA C IIa3aPHHA PUCK M PHICKOBHTE (haKTOPH, KOMTO 4 crrenupraHY 32
OTAEAHHTE 4KTHBH.

IIpes npeacrasennTe oTYerHM MeproAn APyXKecTBOTO He € HACHTH(DHINPAAO UHARKAINY 32 06esLeHKa
Ha HETEKYIIH aKTHBH AO TAXHATA Bb3CTAHOBMMA CTOMHOCT.

Ilpes oruernma mepoma 32 neamre Ha TecTa 3a oBesreHKa Ha BBTPEIIHO IPHAOOHTH ABArOTpafiHM
HEMATEPHAAHH 2KTHBH ADYKeCTBOTO € BH3AOKHMAO OLIEHKA IO CIIPABEAAMBA CTONHOCT Ha AMIICH3APAH
OLEHHTEA C IOAXOAAINA KBaAmdmKanua. Ilpemenxata Ha PBKOBOACTBOTO €, Ye HAMA MHAMKAIIMH 32
0besleHKa Ha BHTPEITHO HPHAOGHTH ABATOTPANHE HEMATEPHAAHH AKTHBH.

4.19.2.ITosesen xuBor Ha AMOPTU3HPYEMH AKTHBH
PrxoBoACTBOTO IIpepasraexaa MoAeSHHA KMBOT Ha AMOPTH3HPYEMUTE AKTUBH B KPas HA BCEKH OTYCTEH
IIEPHIOA.
KoM 31 aexempu 2023 r. ppKrOBOACTBOTO OIIPEACASA IIOAE3HHA UBOT Ha AKTHBHUTE, KOHTO IIPEACTABAABA
OFAKBAHUAT CPOK Ha IOASBAHE HA AKTMBUTE OT ApymecTBOTO. AHCTBHTEAHHAT TOAC3EH SKHBOT MOYE A2
€€ pasAmdaBa OT HANPABEHATA OLICHKA IIOPAAM TEXHHYECKO M MOPAAHO n3xabsBaHe, HpEeANMHO Ha
COTyepHH TPOAYKTH M KOMILIOTHPHO obopyasare.

4.19.3.0upeaesnne Ha ouakBanu KPEAMTHH 3aryou

Ha Bcaxa orderma AaTa ApykecrBoTo oOrmemspa u ONPEACAfl OYAKBAHHTE KPEAWTHH 3arybm 32
HPEAOCTAaBEHH 31€MH, IIAPHIHN CPEACTBA M APYTH ABATOBH HHCTPYMEHTH, KaTO Ce B3eMa IIPEABHA LISAATA
PasyMHa ¥ apryMeHTHPaHA MH(OPMAIKA, BKAIOUMTEAHO H 32 GBACLUM NEPHOAH. Ilpn omenxara cu
APYAECTBOTO OTYMTA IPOMAHATA B PHCKA OT HACTBIIBAHE HA HEH3ITbAHEHME MPE3 OYaKBAHHA CpOK Ha
(PUHAHCOBHA MHCTPYMEHT U ce GasUpa B SHAIHTEAHA CTEeH Ha NIPOTHO3M, MPHOAH3HNTEAHA OIEHKA U
MHHAA OIHUT M CHEUM(UIHH, OTNEPATHBHH M ADYIHM MHAVBHAYAAHH XapaKTepUCTHKH. 3arybata mmpu
HEH3ITbAHEHHE CE H3THCAABA IIO BPEMEBH HHTEPBAAH € MECEYHA 4€CTOT2, 32 Aa CC OTHETE TOBA, Ue 3aeMU
B PAsAITIHA CTELCH HA 3aKbCHEHHME Ha ODCAYKBAHETO MMAT DASAMYHM IIPOLEHTH Ha cebupaemocr.
VsuncaenuTe BEepPOATHOCTH 33 HEMBITbAHEHHE U 3aIyOM NP HEM3ITbAHEHHE Ce TIPHAATAT KbM BCEKH
3a€M, H IIOAYYEHHTE OLECHKM C€ AMCKOHTHDAT KBM AQTATA H4 OINEHSBAHE Ha moprdeiiaa.
AHCKOHTHPAHETO Ce IPaBU IPH IIPEATTOAGIKEHHE 32 OUAKBAHA 3aryba KbM Kpad Ha MaKCHMAAHHA CPOK
npu HeusmbAHeHue. CymaTa OT Te3M AMCKOHTHPAHH CIOMHOCTH A2Ba OYAKBAHATA KpeAuTHa 3aryba Ha
TopTeiiaa.

4.19.4.An3nnrosu AOTOBODH - ONpPEA€ASHE HA IOAXOAAIIMA ANCKOHTOB NpPOIEHT 3a
OLICHKA HA AH3HMHTOBHTE 3aAbAYKCHMA
Korato Apysectsoro se Moxe AecHo Aa ompesean AmxBerms TIPOLIEHT, BKAFOYEH B AM3HHT2, H3IIOA3BA
AMXBEHUAT NPOLIEHT, KOKTO ApyixecTsoTo G1 TPA6BAAO A2 TAATH, 32 A2 B3eMe 3aeM 32 TOAOBEH CPOK M C
TTOAOCHA TapaHIms, 30 Aa IIOAYYM CPEACTBATA, HeOGXOAMMHE 32 IPHAODHMBAHETO Ha AKTHE € MOAOGHa
CTOHHOCT M XapAaKTEPMCTUKM Ha aKIMBA C IIPaBO Ha I[IOA3BAHE, B MOAOBHA HKOHOMIECKA cpeaa.
CACAOBATEAHO H3MOASBAHMAT AWXBEH MPOLIEHT OTpassBa TOBa, KoeTo ApyxectBoro ,,6m Tpabearo Aa
HAATH", KOETO M3KCKBA OIIEHKA, KOTATO HAMA HAAWIHH HAGAFOAAEMH AHXBEHH [IPOLIEHTH HAH KOTATO Te
TpabBa A2 EbAAT KOpHIMpPAHK, 32 A2 OTpasAT CPOKBT H JCAOBHATA HA AM3HHTA.

3a A2 ompeAeAr AN EPEHITMAAHNA AUKBEH IIPOLICHT 34 HaeTH oducH, ApyKecTBOTO:
® 32 ICAWTE Ha OIICHKATA HA IIEHATA HA NPHBACYHHA KAIIHTAA € HSIOA3BAHA METOAMKA 32
OTPCACAAHC HA CHHTETHYHHA DPEHTHHT HA A3A€HA KOMITAHHA, 0a3MpaHa Ha METOAWTE Ha
YTBBDACHH HMMEH4 B TE€OPHATA Ha oUeHABaHeTo. OIPEAEASHETO Ha CHOTBETHHA CHHTETHYEH
PEHTHHT OT CBOA CTpaHa CTaBa Ha 5a3a Ha KOe(PUILIMEHTBT HA ITOKPHTHE HA PasxOAHTE 32
Auxsu(interest coverage ratio), KOHTO € OCHOBEH TTOKA3ATEA 32 TTOBEYETO KPEAWTHH areHImu. 32
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HEAWTe Ha ONEHKAT2, KATO I[1A3aDEH AMXBEH IPOLEHT € H3IIOA3BAHA AOXOAHOCTTA Ha
6baTapckuTe ABATOCpOUHE AecerTToAmmEE ALIK. IlponentsT KxbM AaTaTa Ha ChCTaBAHe Ha
OTHETa, CETAACHO NPELEHKAT2 Ha PBKOBACTBOTO € B pasmep Ha 6%(2022 6%).

3a a2 onpeseAn AudbepeHIMAAHTA AMXBeH TIDOIEHT 32 HACTH 2BTOMOOHAM, APyKeCTBOTO M3II0A3BA:

® AMEPEHIMAAMHA AMXBEH NpPOLEHT Ha Ha€MOAATEAd, IIPHAOKHM 324 CXOAHH aKTHBU.
Hsnoaspanmsar nportent e B pasmep Ha 3%.

4.19.5.Aox0An Ha nepconasa npn HanycKaHe
APYyHeCTBOTO € HSBBPIIMAO OLIEHKA HA [TEHCHOMHKTE 3aADAXKCHHS KBM IIEPCOHAAA B CHOTBETCIBHE C
n3uckanmata Ha MCC 19  Aoxoam Ha Haetn amma”. Tasm OLICHKA M3HCKBA Aa ODBAAT HalpaBeHH
TIPEAIOAOKEHHA 32 HOPMATa HA AMCKOHTHPaHe, GBACIIOTO HapaCTBaHEe Ha 3aITAATHTE, TEKYIECTBOTO HA
TIEPCOHAAA M HUBATA Ha CMBPTHOCT. IlopaAn AbATOCpOUHMs XapaxTep Ha AOXOAUTE Ha IIEPCOHAAA IIPH
TIEHCHOHHPAaHE, TE3H IMPEAIIOAOKEHHUSA €2 ODEKT Ha 3HAYMTEANA HECHIYPHOCT.

4.19.6.0uensaBane no CIIPaBEAAHBA CTOHHOCT

Crpaseasnpara crofiocT e 1enara, kofto 6u Guaa HOAyYeH2 NP NPOARKDATA HA AZAECH AKIHMB HAH
IAATEHA 1pH MPEXBBPAAHETO HA IIACKB B OOHYaiiHA CAEAK MEXAY HE3ABHCHMH [TA3aPHM YYACTHULIH HA
AaTaTa Ha OleHABaHETO. CIIPaBEAAMBATA CTOMHOCT € M3XOAAIIA IIEHA H Ce Gasnpa Ha peAToAOKEHHETO,
i€ OIIEPaNNATA IO IPOARKDATA ITIE Ce PEAAM3NPA HAM HA OCHOBHHSA T1a3ap 32 TO3M aKTHB MAM HACHB, HAX
B CAy9all Ha AWIICA HA OCHOBEH Ia3ap — HA Hait-M3TOAHHSA Tasap 3a aKTHBA WAW nacuBa. Kaxro
ONPEACACHUAT KATO OCHOBEH, TAKA M HAN-HSTOAMHSAT I23ap Ca TAKHBA 432U, AO KOHTO APYKECTBOTO
33ADAKHTEAHO HMA AOCTBIL

Vsmepamero ma cupaBeaamsata crofiHOCT ce IIPaBH  OT IIO3UIMATA HA NPEANOACKEHHATA K
TIPCIEHKUTE, KOHTO OHXa HAIPABHAM MOTEHIMAAHHTE Ia3APHY YIACTHHI KOTATO Te G1xa OIpeAeASAT
[CHATA HA CHOTBETHUSA AKTHB MAM ITACHB, KATO CE AOIIYCKa, Ye Te OHXa AeHCTBAAM 32 IIOCTHTAHE HA Hali-
A0Gpa CTOITAHCKA H3TOAA OT HETO 32 TAX.

4.19.7.Hecurypuoct npu onpeseAsiie Ha 3aABAKEHIATA HA ApykectBoTo 3a

KOpPIIOPAaTHBEH AAHBK H HECHTYPHH YCAOBHHM AAHBYHH NACHBU
PbKOBOACTBOTO Ha ADYKECTBOTO € HAIPABHAO OITEHKA AAAH € BEPOATHO AAHDYHHAT OPIaH A2 IIPHEME
HECUTYPHO A2HBYHO TpeTHpaHe. B cBosTa AefimocT Apywectsoro ce e CbOOPAMAO € AAHBYHATA
UPAKTHKA H BEPOATHOTO AAHDYHO TPETHPAHETO, H CAEAOBATEAHO OOAaraeMaTa meuanfia (AaEDbUH2
3ary0a), AAHBYHETE OCHOBH, HCU3ITOASBAHHTE AAHBYIHH 3aTyOH, HEH3INOA3SBAHHTE AAHBYHM KPEAHTH M
AAHDBYIHAT2 CT4BKa, CBOTBETCTBAT HA H3IIOA3BAHOTO U OYaKBAHO TPCTI/IPH.HC, KOE€TO IIme 6"I>Ae H3II0A3BAHO
IIPH ACKAApUPaHe Ha AAHBLITE BBPXY AOXOAHTE.

4.19.8.Brnpoocn, cBLp3ann ¢ KANMAaTA

ABATOCDOUHITE MOCACAMIM OT IPOMEHHTE B KAMMATA BBPXy (DHHAHCOBHMTE OTUETH Ca TPYAHH 32
TIPCABIDKAAHE M M3VCKBAT OT NPEANPHATHATA A3 IPABAT 3HAUNTEAHHU IIPEAIIOACKEHHS U A paspabotsat
TIPUOAMSHTEAHH ONEHKEH.

PrickoBere, mpeAusBHKaHM OT KAMMATHUHIITE LPOMEHH, MOTaT Aa HMaT ObAemyn HeBAarompuaTHE
HocAeAnIy 32 BusHec AefiHocture Ha Apymkectsoto. Tesu PHCKOBE MOTaT Aa BKAFOYBAT DHCKOBE,
CBDPSAHM DCTYAATOPHH NPOMEHH, 4 CBINO M (DUSHYECKH PHCKOBE. PBKOBOACTBOTO HEMPEKbCHATO
OUCHABA BH3ACHCTBHETO H2 CBDP3AHMTE C KAMMATA BBIIPOCH W CUMTA, ue KbM 31 Mapr 2024 r. mava
SHATHTCARN DHUCKOBE, IPEAUIBHKAHH OT KAMMATHYHHTE IIPOMEHH, KOHTO OHXA MOTAH A2 OKAMAT
FICraTHBHO M CBIIECTBEHO BAMAHHE BHPXY (PHHAHCOBHTE OTIETH Ha APYKECTBOTO. Crparernara Ha A
Tu Ed sa mamaasmane Ha oTmedaTska, KORTO ACHHOCTTA HA KOMIHAMSTZ MMa BBPXY EKOAOTHATA €
AHTUTAAUSAIINATA HA BCHYKY €TAIIH OT OTIEPAITHHTE.
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5. TIPUXOAH OT ®HUHAHCOBU AKTUBHU

Oruerennte mpuxoan xbM 31 Mapr 2024 1. ca (POPMHPAHH OT IPUXOAH OT AHXBH MO TIPEAOCTABEHH
KDEAWTH, NPUXOAM OT TaKCH, IPHXOAM OT HEYCTOHKH, IPUXOAHM OT APYrH (DMHAHCOBH aKTHBH,
obocobens B cAeAHHTe TPy

2024 2023
XHA. AB. XHA. AB.
Iprxoau ot auxeu o 3aeMu Ha KPEAUTOIIOAYYATEAR 1068 587
Takcn 1050 624
Heycrotixn 3363 2140
5481 3351
Apyru 9
Ilpuxoaun or purancosm akrueu 5481 3 360
6. IIPXOAH OT AOTOBOPH C KAMEHTU
2024 2023
IIpuxoAnTe OT AOTOBOPH C KAMEHTH BKAFOUBAT TIPHXOAH
OT YCAYTH 64 77
7. APYI'U ITPUXOAU
2024 2023
XHA, AB. XHA. AB.
Apyru npuxoan 7 2
8. PA3XOAU 3A MATEPUAAU U BBHIITHU YCAYTH
Pasxosrrre 32 mareprasn n 5w rmam yoa \JTH BKAIOUBAT:
2024 2023
XHA. AB. XHA, AB.
Koncymatnu u kanneaapckn matepuasn (6) (12)
Pasxosnre 32 mareprasn (6) (12)
IlpaBHn 1 Apyrsr KOHCYATAHTCKY yCeAyTH (59 (67)
Pasxoan 3a pexaama (99) 1)
Teaedonu u nuTepHeT KOMyHMKAIHA (22) (27)
CueroBoaHO 0BcaymBane (32) (28)
Pexxuiina moaapexka (23) (26)
Texumyecka moaapbixka (73) (36)
Apyru yeayrn (189) (25)
Kpatkocpounw, mpomenausn Ausnurosn pasxoau 9 (12)
Oant (13) (12)
Pasxoamre 3a BeAIIEY yeayra (519) (324)
0610 pasXxoAr 33 MATEPHAAR H BEHOIHE yeayre (525) (336)
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KPaTKOCpO‘IHI/IT <] HPOMCHAH'BI/I AH3HHTOBH ITAANTAHUA BKAIOYBAT:

2024 2023
XHA. AB. XHA. AB.
Haem oduc obopyasane € 8
Kpartkocpouennu naemu (2) (4)
Paszxosure 3a Mareprasn (6) (12)
9. PA3XOAM 3A ITEPCOHAAA
PazxosHTe 34 IIEPCOHAAA BKAIOUBAT:
2024 2023
XHA. AB. XHA. AB.
Texymm Bp3Harpaxaerms (798) (645)
Brockw o conmaano ocurypssane (102) (79)
(900) (724)
10. APYTH PA3XOAU 3A AETHOCTTA
Apyrare pasxoar 3a A€HHOCTTA BKAIOUBAT:
2024 2023
XHA. AB. XHA, AB.
Takcu Peer to peet maarcopmu (61) (16)
Apyru yeayru ® (23)
Takcn Apyrs AOTOBOPH 332 KOHCYATAHTCKH YCAYTH (27 (15)
AAC cepp3ano c asoctasxu 110 ua. 84 ot SAAC 37 (32)
WsebHCBACOHN TakcH 77 (71)
Taxct HOY u BHB (17) (16)
TBO u Apyru Aarrbrm - 2
Harpaan (3) 4)
(330) (179)

11. PA3XOAU 3A OUAKBAHA KPEAUTHA 3AI'YBA 3A I[IPEAOCTABEHU KPEAUTU,
HETHO

IIpes Texymims mepuoA ca MpH3HATH PASXOAM 32 OHMAKBAHA KDEAHMTHA 3aryGa Ha B3EMAHHS B pasmep Ha 1
817 xma. aB., (wbm 31 mapr 2023: 1097 xmA. AB.) HpPEACTABAMBAIIN OBE3IEHKA HA B3EMAHWA IIO
IIPEAOCTABEHH KPECAMTH C IIPOCPOYHE, CIAACHO IPHeTaTa PHPMEHA OANTHKA.

2024 2023
Hauncaena sa mepuoaa (1817) (1.097)
Hermo (1817) (1097)
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12. PA3XOAU 3A ALIXBU U APYTY ®UTHAHCOBH PA3XOAU

Banxosu TaxcH ¥ KOMUCHOHHK
Pasxoau 3a Anxsu
Pasxoau o BaAyTHE onepanim

2024 2023
XHA. AB. XFIA, AB.
(26) (19)
(535) (451)
(2) (12)
(563) (482)

13. HEMATEPHMAAHU AKTUBU, MAITTMTHU U OBOPYABAHE

Hemareprasnmre akTuBH, MammnnTe H 06OPYABAHETO BRAIOUBAT:

Bpyrra croftmocr xeM 01 sryapu.2024
B magaroro Ha meproaa

TMocTemman mpes neproaa

Bpytaa croiinoct xum 31 Mapr 2024

AmoprH3anun

CrofimocT Ha amoprasamuuTe KM 01
Auyapu 2024

Haumcaern 32 neproaa

Croitnoct Ha aMmopTH3anuETe KBM 31

Mapr 2024

Basancosa croiiHOCT B Kpas Ha
mepuoAa

IIporpavan Kommrorspua Cromamcxu Codryep B

O6mo
IPOAYKTH TEXHUKA HMHBeHTap paspaborka
XHA. AB. XHA, AB. XHA. AB. XHA. AB. XHA. AB.
1478 48 4 61 1591
1 7 8
1478 49 11 61 1599
593 17 3 - 613
47 6 53
640 23 3 666
838 26 8 61 933
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2023

Bpyraa crotinocr kem 01 sxyapu.2023
B mawaaoro ma mepmoaa

Ilocrsmuan npes meproaa

Hzaesawm mpes mepnoaa

BpyrHa croiinoct KbM 31 AekeMBpH
2023

Amoprazanuu

CroiinocT Ha aMopTHzammEATe KM 01
anyapu 2023

Hauncaenn 3a nepuoaa

U3sesau mpes nepmoaa
Croitnocr Ba amopTazanmmTe KbM 31

Aexemepu 2023

Basancosa crofinocr B xpas na
nepuoaa

Ilporpamuan
poayserH 1 Kommorspra Cromancxu Codryep B
Apyru O6mo
TEXHHKA HUHBEHTAp pa3paborka
HEMATEPHAAHH
aAKTHBU
XHA. AB. XHA, AB. XHA, AB. XHA, AB.  XHA. AB,
1597 131 33 61 1822
31 1 32
(119) (114 (30) (263)
1478 48 4 61 159
530 111 32 - 673
199 20 1 220
(136) 14 (30) ) (280)
593 17 3 - 613
885 31 1 61 978

APpyXecTBOTO HAMA ChINeCTBeH: AOTOBODHH 3aABAXKEHHA 32 IPUAOOHBAHE Ha ABATOTPARHY MATEPHAAHK
HMAW HEMATEPHAAHH aKTHBH KbM 31 MapT 2024 1.

KoM 31 Mapr 2024 1. HaMa yupeseHn Texectn BBPXY ABATOTPAHHH MATEPHAAHM ¥ HEMATEPHAAHH

AKTHBH HQ APYXeCTBOTO.
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14. AKTHUBU C I[TPABO HA ITOA3BAHE

AKTHBHTE C 1IpaBO HA I0A3BaHE BKAIOUBAT:
2024

AxTHBE C IpaBO Ha mOA3BaHE

Bpyrna croiinocr xem 01.01.2024
Tocrsmman mpes neproaa
Hisaezan mpes mepuoaa

Bpyrna croiiroct xbm 31.03.2024

AmoprHzaunn

Crofiroct Ha amopTusamuTe k6M 01.01.2024
Hauucaenn 32 nepuoaa

Croiinocr Ha amopruzammuTe xnm 31.03.2024

BasancoBa cTolHOCT B xpas Ha epEOAd

2023

AKTHEH ¢ OpaBo Ha mOA3BaHe

BpytHa crofinocr xpm 01.01.2023

IlocTemman npes mepuoaa

Wsaesau mpes mepuoaa

Bpyraa crofinoct xeMm 31.12.2023
AMoprazanmn

CrofirocT Ha amMopTHsarmmuTe keM 01.01.2023
Hasncaenn 3a mepuoaa

W3zsezan opes meproaa

Croiinoct Ha aMopTazanuure knM 31.12.2023
Basancosa croiirocr kbm 31.12.2023

Tpancnopran
Crpaau cpeAcTBa Obmo
XHA. AB. XHA. AB. XHA. AB.
1355 54 1409
1355 54 1409
87 47 918
65 3 68
936 50 986
419 4 423
Tpaucnopran
Crpasn cpeacTBa Obimo
XHA. AB, XHA. AB. XHA. AB.
1252 54 1306
103 103
0
1355 54 1409
579 36 615
292 11 303
0
871 47 918
484 7 491

Vssbpren e mperaea Ha Bewdky 3HaMEMH ADATOTPAMHM MATEPUANHH H HEMATEPHAAHH AKTHBH KbM 31
Maprt 2024 rosuma ¢ meA mpoBepka 3a HaAwuMe HA AAHHH 32 obesIlenKa, B PE3YATAT Ha KOETO e
YCTAHOBEHO, Y€ HAMA CBIUCCTBEHH DasAMMUA MENKAY IPEHOCHATA CTOMHOCT HA AKTMBHTE M TEXHMTE

BB3CTAHOBUMH CTOMHOCTH.
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15. BSEMAHU ITO IIPEAOCTABEHU KPEAUTH

Bsemanmn ot xkamerTH, 6pyTHa cymMa ipean oesLeHKa
IIpusmati obesternki 3a ouakBaHa KpeAuTHa 3ary6a

31Mapr 2024 31 Aexemspu 2023

Bsemanua ot kauenTH, HETHO

CpAebHM B3eMaHMA 10 IIPEAOCTABEHH KPEAHTH
IIpusnatyr obesienku 3a ouakBara KpeAuTH2 3ary6a

CpbAcOHE B3eMaHuA, HETHO

ITpeAnsaTenu xpeauTn

Hero B3emanna ot xauentn

XHA, AB. XHA. AB.
30 633 28 109
(7 307) (5809)
23 326 22 300

1032 978
(1032) (978)
23 326 22 300

(66) (57)
23 260 22 243

OnpeaeAeHaTa ouaxBana KpeAHTHa 3ary6a kbm 31 Mapt 2024 . Ha IPEAOCTABEHH 32EMH € KAKTO CAEABA:

OGesnenka o610 HA ¢puHanCOBR
AKTHBH, OTYMTAHH [0 AMOPTH3NpPYyeMa

cToliHOCT
2024 2023
XHA. AB XHA. AB
Caapo xbM 1 aayapu 2024 (6787) (3 329)
Ilpusnata OuaxBara KPEAUTHA 3aryHa 32 TEKYIIHA IEPHOA (1817) (4 913)
Ornucana obesmenka Ha IPOAAAEHH KPEAHTH 265 1455
KbMm 31 Mapr 2024 (8 339) (6 787)
Kauectso Ha kpeAuTHUA mOpTdheiia
31 Mapr 2024 Pazal daza 2 Paza 3 OGmo
XHA. AB. XHA. AB.  XHA. AB.  XHA. AB.
BpytHa 6asancosa croitrocr 9189 10 249 11 195 30 633
3ary6a oT obe3uenka (61) (2 308) (4 938) (7 307)
Herna croiinoct 9128 7941 6 257 23 326
KauectBo Ha xpeAuTHEA mOpTdeiia
31 Aexemepu 2023 Paszal daza 2 ®a3za 3 O6mro
XHA. AB. XHA, AB.  XHA. AB. XHA. AB.
Bpyrna Gasancosa croitnocr 8 869 8 891 10 348 28 109
3ary6a or obeswenka (67) (1267) (4 475) (5 809)
Herna croiinocr 8 802 7 624 5873 22 300

Kauecrso na xpeanrnna moprdeiia 3a coaeGHE B3eManns
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31 Mapr 2024 ®azal ®aza 2 ®a3za 3 O6mo
XHA. AB. XHA, AB.  XHA. AB.  XHA. AB.

Bpyrra 6asancosa crotinocr - 1032 1032
3aryba or obeanenka - (1032 (1032

Herna crotinoct - - - -

Kauecrso na xpeanTnua noprdeiia 3a crAeGHU B3emManus

31 Aexemspn 2023 ®dazal ®aza 2 ®a3za 3 OGmo

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Bpyraa 6asamcosa crofimoct - - 978 978
3aryba ot obesuenxa - - (978) (978)

Herna croiimoct - -

ITpes wppBoTO TpHMecewe Ha 2024 T € peasnsnpana IPoALKBa HA B3eMAHHA. EdexrsT 0T IposambaTa
BBLPXY HOPT(eHaa OT B3eMAHMSA €:

2024
XHA. AB.
BpyTHa crofiocT Ha IpoAaAeHUTE B3eMaHEH 110
IIPEAOCTABEHH KPEAHNTH 675
O61x pasmep Ha oTnmcaHaTa 0Be3reHKa HA B3eMAHMA (265)
Herna crofimocr Ha mpoaaaenwTe B3emamms mo
TIPEAOCTABEHH KPEAMTH 410
[Ipuxoa ot mposaxba Ha Baemarwsa 66
Hertna 3ary6a ot npoaasx6a na B3eManna mo
OPEAOCTABEHH KPEAHTH (344)

ITpes 2024 ApyxecTBOTO CAeABA IOANTHKATA2 CH IO yIPBA€HHE Ha moprcpeiisa OT B3eMaHHA U
MHHFMUINPAHE HA AMKBHAHUA PHCK, M PEaAH3HPA IPOARKGA Ha HOPTQEHA OT IPOCPOUEHH BI3EMAHHSA
no kpeaurd. Ilocodenara npoaxnBa e HA EKCIOSMITIM C YBEAHYEH KPEAWTEH DHCK M 3HAMHTEAHH
OTYETeHM 3aIyOU M He HAPYIIaBa GU3HEC MOAEA2 HA JIIPABACHHE HA TIOCOYEHHTE AKTHBH, 2 CE M3II0A3BA
KaTO HHCTPYMEHT 33 OIPAHMMaBaHe HA AOITbAHWTEAHM 3aIyOM BBHB BPB3KA C TMOCOHUEHMA IOPT(EHA.
Borpekn MaAkoTo moaoGHHM cAeAKm Ha Iasapa Ha HeChOMpAEME B3eMAHHSA ApyxctBoro peasusupa
cAeakaTa mpm AoOpu mponenTHM HuBa. [lpm ckArOuBaHe Ha HOAOBHH cAeAkH: PBKOBOACTBOTO Ha
KOMITaHUATA ITPABM BHMMATEAHA IIPEIEHKA HA EKCIO3HIMKTE, KOUTO A2 ODBAAT BKAIOUEHH B IIaKeTa
B3EMaHMA 32 MPOAWKDA KATO ITAKETHTE Ca OLPEACAAT Ha 6332 AHH MPOCPOIHE U Bede HATPYIAHH 3aryou
OT ODE3IIEHKH 1T0 KOHKPETHUTE B3eMaHMA,
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16. IIPEATIAATEHU PA3XOAU U APYTU B3EMAHIS OT KAMEHTU

31Mapr 2024 31 Aexemspu 2023

XHA. AB, XHA. AB.

I1peanaarenn pasxoan 14 10

14 10

17. APYTH TEKYILIM AKTUBHU
31 AexemBpn
31Mapr 2024 2023
IIpeaocTaBenn 3aemu Ha TPETH FOPHAMYECKH AHLIA 713 10
OuakBama kpeAuTHa 321762 (13) (1)
Baaancosa croiinocT Ha peaocTaBenn 3aeMu Ha

TPETH IOPHAMYECKH AANA 700 9
Anxsu 1o npeaocraBenu saemu 28 4
ApyrH KpaTKOCPOIHY B3eMaHHA 220 117
948 130

Apyxecrsoro e npedocrmasuio saemu npu caeorume  YeA08HA:

Oxc Kbsmmann EOQOA
AoroBopena cyma:

[Tea Ha KpeamTHTE:
TTaaex:

Awnxsen mpouenr:
Caapo oM 31.03.2024 ¢

Awnxpa kM 31.03.2024 ¢

Aorosop 3a 3aem

Credan T

e Ha xpeanTTe:

Aata ma cxarouBame Ha
AoroBopa

TTapex:

Awmxpen npouent:
Caapo kM 31.03.2024 1.

800 xmA. AB.
Obopotuu cpeactsa
01/01/2027

10%

703 xuA. AB.;

24 XWA.AB.;

10 xnA. as.
Oboporau cpeactsa
17/12/2019

31/12/2023
15%

rAaBHHIA — 10 WA, AB.;
AHXBA - 4 xHA. AB.

18. ITIPEAOCTBEHMU 'APAHIINU

Ky 31 Mapt 2024 1. ca IpeAOCTABEHH TaPAHIIMH BbB BPB3Ka C AOTOBOPH 32 HaeM Ha O(HCH Ha obmra
croiigoct 111 xwma. aB (kM 31 Aexemmpm 2023 r. — 111 xHA.AB.). Baemamero or 111 xwma. aB. e
OpMIPaHO OT IPEAOCTABHE ACHOSHTH TO AOTOBODH 32 OIEPATUBEH AM3IHHT B pasMmep Ha 101 xma.
4AB.(2023: 101 xuA. AB.) U HapyaHa rapauIms B pasmep Ha 10 XHA. AB. (2023: 10 xna.AB) Ha HOM.
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19. TIAPUYHU CPEACTBA U INAPUUHU EKBUBAAEHTU

Haawamure kem 31 aexemspu 2023 1. TMAPITHI CPEACTBA Ca TTO PASIAAINATEAHH CMETKH Ha APYKECTBOTO
B CACAHHTE Oaukn n onepa’ropn Ha CHCTEMM 32 TAATEXKHI YCAyTR:

¢ Keit Bu Cu Bamx Brarapus EAA
KOpobamk Boarapus AA
VHuxpeaur Byabamk AA

LKB AA

ACK AA

Maunest AA

OBB AA

IT1B AA

Aawann Bark AA

Tapuunume cpedemsa ca pasnpesenesn:

F1Mapr 2024 31 Aexemepn 2023

XHA. AB. XHA. AB.
Kacosa HaamIHOCT B ACBa 32 49
PasnaamareAnn cMmeTkn B AeBa 432 600
Baokupanu mapumanu cpeactsa 3a 6aHkosa TapaHImA 94 94
O6mo 558 743

APYDKCCTBOTO OTYHTA 6AOKI/IpaHH IIapUIHHA CPEACTBA 32 M3A2ACHA HamkoBa TAPAaHIINA 33 M3IIbAHCHHE HA
AOI‘OBOP 32 HAeM Ha OCbHC B pasmep Ha 94 XHA.AB.

20. COBCTBEH KATTUTAA

20.1.  OcHoBeH Kamerraa

Kwnm 31.03.20241r kanwurraast Ha Aymectzoro e 3 500 000 (TPM MHAMOHA 1 IIETCTOTHH XHAAAM) A€BA U &
pasnpeaesen Ha 3 500 000 (rpm mMmAMOHa M mercTroTHH XMASIAM) aKIMH C HOMHHAAHA CTOMHOCT OT 1
(eAmH) AeB Beska, ¥ato Bemuxu 3 500 000 (TP MHAWOHA U IIETCTOTHH XHASAM) aKIHH C2 OGHMKHOBEHK
Oe3HAAMYIHY HOMMEHHY C 1paBo Ha raac. Ilenara Ha eaHa axrua ma BOB AA kpm 31.12.2023 1 e 5.48 Ap.

Axrrerorepn
KoM 31.03.2024 1. AKIMOHEpH Ha AVI'TU E® I'PVII AA ca:
®  Abwu Kammuraa EOQOA — 3 098 275 6p.axuumn — 88.52 %;
® Apyru mecBbp3aHH ropHAMYEcKH Anuua — 209 278 Op.axiun —  5.98 %;
*  Ousuaeckn auna — 192 447 6p.axium — 5.50 %;
31 Mapr2023 31 Aexemspu 2022
XHA. AB. XHA. AB.
AKIMH HAITBAHO TIAATEHH B T.4. 3 500 3 500
- OObuxHoBeHU De3HAAMYHE TOMMEHEHH 3 500 3 500
3500 3500

HPI/IT CKATCAHUTE Ha O6HKHOBCHI/I AKITHMH MAT IIpaBO Ha AMBHACHT U AQ TAaCyBaT C €AMH T'AAC 34 BCAKa
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AKLWMA, KOATO IpATexasar, Ha obmmute chOpamms ma AVl TU E® I'PVII AA. Bewmuxu AKIIMKM Ha
APYECTBOTO Ca PaBHOITOCTABEHH ITO OTHOIIEHHE HA OCTATHYHHUTE AKTHBH.

20.2. Pezepeu

3akonoBuTe pesepsu mo peaa Ha 'T'3 koM 31 Mapr 2024 roausa B pasmep za 297 xua AB.(2023: 297 xmA.
AB.) mpeacraBasBat 10 % oT ocHoBHESA aKnoHepeH kaiuTaA. [Ipw peasmsupane ma moaokuresen
dburarcos pesyatar O6moTo chbpanme exeroaHo B3ema perenme 3a AOITbABaHe Ha (POHA pe3epBeH Ha
A1 TV E® I'PVIL AA Ao AocTurame Ha 3aKOHOYCTAHOBEHHSA PA3Mep.

Kby 31.03.2024 r (2023: 2 310 xua.A8) ca bOPMUPAHE Pe3epBH OT eMHCHS Ha aKLHH B pasmep Ha 2 310
XHA. AB., IPEACTABAABAIIM PA3AMKATA MEKAY HOMUHAAHA M €MHMCHOHHA CTOMHOCT OT 3AITHCAHHTE AKIIHH
TIPY HOCAEAHOTO yBEAHYEHHE Ha KAIIMTAAA.

31 Mapr2024 31 AexemBpn 2023
XHA. AB. XFHA. AB.

3akoHOBM pesepBu 297 297
Pesepsu oT emucun Ha aknum 2310 2310
O6mpo 2607 2 607

20.3.Hepasnpedenena neuanba kom 31 Mapm SKII0YEA:

31Mapr 2024 31 Aexemspn 2022

Hepasnpeaeaena meuanba 4113 2053
Herna newaaba 3a meproaa 951 2 060
5 064 4113

21. SAABAXKEHHA 10 OBAUTALTMOHEH 3AEM

O6AI/II‘aL[I/IOHHI/IHT 32€M CC€C OTYHTA B KaTeromeTa CI)I/IHaHCOBI/I ITaCHBH, OLICHABAHH IIO aMoansnpaHa

CTOMHOCT.
JIMapr 2024 31 Aexemspu 2023
XHA. AB. XHA. AB.
I'raBrpma 3 000 3 000
Awnxsa 112 37
HeamopTusupannu pasxoan (35) (35)
OG0 3077 3002

BaA’bA}KCHI/IeTO IIO0 06AI/II‘aLII/IOHHI/I}I 3a€M € IIPCACTABEHO B OTYETA 323 (bI/IHaHCOBOTO CBbCTOAHHE IO

ITAAEKH, KAKTO CAECABA:

2024 2023
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Texyima Herexyra Texyra Herexyma
gacT gacT gacr 4gacT
Orderna croliHOCT 1112 2 000 1038 2 000
Heamoptusupanu pasxoamn mo 3aema - (35) - (35)
AwmoprTH3npana croitHOCT 1112 1965 1038 1965
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Pasmep na obavrarmonnus 3aem 5000 000 (et Mmamona) AeBa;
Baayra ma ofAnraronsms 3aem AEBA
Bpoit xopriopatusan o6AuTarwm 5 000 (et xuanan) Gpos;
Homumaama crofinoct ma 1 obamnrarnms 1 000 (xmanaz) AeBa;
Emucronna croitnocr Ha 1 o6Anranms 1 000 (xuasaa) AeBa;
Aata Ha usaasane 15 moemBpn 2019r.;
Bua ma kopropatusauTe 06AMTAIIIH ITbPBH 11O PEA, ODUKHOBEHH, IONMEHHH, AMXBOHOCHH,
Oe3sHAAMYHHY, HEKOHBEPTHPYEMH, CBODOAHO
IPeXBbpPAAEMH, OOC3IICUeHH,
Cpounocr 7 (ceaem) roannn 84 (ocemMAeceT H YeTHPH) Mecera;
Ilepmoa Ha kymoHHO mAarane 6 (mect) Mecena;
Hznaariane Ha raaBHuUIIATA 10 (aecer) paBum BHOCKHM 32eAHO ¢ mocaeammTe 10
AVIXBEHH IIAAINAHUA, 4 HMEHHO;
15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
Kymon 10 % ma roammaa Gasza
Obesnevenne HEABYDKUMH MMOTH M B3€MAHUSA

Ksm 31 Mapr 2024 r. B moasa Ha AOBEpeHHKa II0 OBAMTAIMOHHAT2 evucua EAara Tpeitanar AA e
BIIHICAH 3aAOT HA B3EMAHHA 110 KPEAHTH IPEAOCTABEHH HA KPEAMTOIIOAYIATEAH, ITO PeAa Ha 3aKOHA 32
cobennte sasosm, B pasmep ma 3 047 xma.as.(31.12.2023: 3 100xuA.AB.). 3arokenuTe B3eMHHA
npeactasAspaT 9.62 % or 6pyTHus mopTdeiia Ha ApyxecteoTo (31.12.2023: 10.68 %)

B moasa ma AoBepenmka mo obauranonmata emucua Eaama Tpetianar AA e yupesena AoroBopHa
HIIOTEKA Ha HEABIDKIM MMOT COOCTBEHOCT Ha aKIHMOHEp B pasmep Ha 2 072 xHA. AB.

B moasa ma aoBepennka mo obanrarmonnaTa emucua Eaama Tpefiaunr AA e yupesen mspsu mo pea
32A0T BBDXY BCHYKM HACTOAINM M GHACIIH B3EMAHMA IO HAATEXKHM CMETKH Ha APyKecTBoTo B Msumeit
AA, K2KTO M B3EMAHMATA IIO BCHYKM OCTAHAAHM HACTOAINM M GbAEImM cMeTkw Ha Aif Tw Ed I'pyn AA B
[TAQTEKHH MHCTHTYUHY Ha TepUTOpHAT2 Ha Perrybanka Bbarapus.

Ha nposeaerio 3aceaanne ma CrBeta Ha Aupexroprrte Ha BOB AA mo IIporoxoa Ne 29/22.05.2020 1. e
B3ETO CACAHOTO pEIlICHHE BB BPB3Ka C IOAIACHO 3aiBAeHHE TI0 UA. 20, aa. 1 or Yacr III Tpasmaa 3a
Aomyckare A0 Toprosus: CrBeTsT Ha Aupexropure Ha BOB AA Ha ocroBanme =a. 33, aa. 8 ot ChIIHTeE,
Aomnycka A0 Teprosust Ha OcroBrus masap BSE, CermenT 3a o6 Aurarmm.

Emucusra e perucrpupara ¢ ISIN koa BG2100017198.

22. 3AABAXKEHHA 11O AUBMTHI'OBU AOTOBOPU

2024 2023

XHA. AB. XHA, AB.
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3aABAMEHHSA IO AUSHHTOBH AOIOBOPH — HETEKYIIA 9aACT 332 332
3aABbAKEHNSA IO AHSHHIOBH ACTOBOPH — TEKYIIIA 4aCT 167 233
3aAbAKEHHS 10 AMSHHIOBH AOTOBOPH 499 565

ApyxectBoTo maema oduc maomm M aBTOMOGHAM 3a cAykebHO moAsBame. C H3KAIOYEHHe Ha
KPATKOCPOYHHUTE AOIOBODH 32 AM3HMHT M AM3HHI2 Ha AKTHBH C HHUCKA CTOMHOCT, BCEKHM AM3UHI Ce
OTpasfBa B OTYeTA 33 (PMHAHCOBOTO CBHCTOSHHE KATO AKTUE C IIPABO HA HOA3BAHE M 3aABAXKEHHE IIO
AusuHr. [IpOMEHANBHTE AM3MHTOBM IAAIIAHMSA, KOMTO He 3aBHUCAT OT HMHAEKC HAM IPOMEHAMBH
TIPOLEHTH (HAIIPHMED, AM3HHTOBH IAAINAHUSA, Ga3MPaEM HA IPOLIEHT OT MpoAakbuTe Ha ApyxecTBOTO)
Cé M3KAIOYBAT OT ITHPBOHAYAAHOTO OIEHfABAHE HA IIACHBA M aKTHMBA [IO AM3HHTA. ApyXecTBOTO
KAACH(DHIIPA aKTHUBHTE CH C IPABO Ha [TOA3BAHE Ha OTAEAEH peA B OTdera 32 PHHAHCOBOTO CHCTOAHME.

Bceexu AmsnnT 0OMKHOBEHO Harara OrpaHHYeHHe, He AKTHBHTE C MPaBO HA MOA3BAHE MOTAT A4 BbAaT
H3ITOA3BAHH CAMO OT APYHECTBOTO, OCBEH aKO APY)KeCTBOTO MMa AOTOBODHO IIPABO Aa IPEOTAABA TTOA
HAEM aKTHB2A Ha TPETO AHLE. 3a0paneHo e Ha APYKECTBOTO A2 TPOAABA MIAH 33Aara HACTHTE AKTHBH KATO
obesneuenme. CBrAacHO AOTOBOPA 32 AMSMHT Ha odHC, APYKeCTBOTO TpaGBa A2 [OAABPKA HaeTHTe
HMOTH B AOGPO CBCTOSIHHE H A2 BbPHE MMOTHTE B ITBPBOHAYAAHOTO MM ChCTOSHHE CA€A W3THIAHE HA
AM3HHTOBHA AOTOBOP.

Ausunrosun NAAMAHHA, KOHTO HE C€ NPU3HABAT KATO IIACHB

ApyxectBoTo € n36paso A2 He IPH3HABA 33ABAKEHHE IO AUSHHTOBH AOTOBOPH, aKO T€ Ca KPATKOCPOTHI
(AmsuHTH ¢ O¥aKBaH CPOK OT 12 Mecema MAM ITO-MAAKO) HMAH 4KO T€ CA 31 HAEM HA aKTHBH C HHCKA
croiHocT. llAamamms HanpaseHM 1O TE3M AM3HMHIOBH AOTOBOPH C€ IIPH3HABAT KATO PA3XOA IIO
AMHEHHNA MeTOA. B AomrbAHenme, HAKOM NPOMEHAMBH AMSMHTOBHM IIAANIAHHSA HE MOTAT Ad ODBAAT
OPH3HABAHU KATO AM3HHIOBH ITACUBM U C€ IPHU3HABAT KATO PA3XOA B MOMEHTA Ha Bb3HUKBAHETO HM.

Pasxoaute ¥pMm 31 Mapr 2024 1, cBBP3aHH C NAAIAHHA, KOMTO HE CA BKAIOYEHH B OLIEHKATA Ha
32ABAKEHHATA IO AUSHHTOBH AOTOBOPH, €4 KAKTO CAEABA:

Pasxoanre 32 IIPOMEHAMBHM AH3SHHTOBH NAAIIAHHA, KOMTO HE C€ IIPH3HABAT KATO 3aABANKEHHA IIO
AMSHHIOBM AOTOBODH, BKAIOYBAT HAEM Ha IIaPKOMIACTO, PA3XOAH 32 IIOA3BaHe Ha O(HC 00OpyABaHE HaA
ompeAeseHa pukcnpana cyma. [IpOMEHAMBHTE YCAOBHA Ha IIAAIANE Ce H3TIOA3BAT O PEAMIA IPHYHHH,
BKAIOYMHTEAHO MHUHMME3HpaHe Ha pasxoAnTe 32 VT obopyasane, KO€TO ce H3II0ASBA PAAKO B AEHHOCTTA.
IIpoMenAnBHTE ANSHHTOBH IAAINIAHYA Ce IPHSHABAT KATO PA3XOA B IIEPHOAR, B KOHTO Ca HAIIDABEHH.

AO]T])AHI/ITCAH& I/IH(bOpMaI_IIfISI 32 BUAOBCTC aKTHBH C IIPABO HA IIOA3BAHE € IIPEACTABEHA B IIPHAOKCHHE
13.
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23. HETEKYIIIN 3AABAKEHUA ITO TIOAYYEHU 3AEMU

SaA'bAJKCHI/I}I KbM TPETH AHIIA 33 IIOAYYCHH 3a€MH

Aorosop 3a 3aem
Aancou-BI' OOA
EHK 203612570
AoroBopena cyma:

Aara  Ha crarouBame
AOTOBOpa

Ilea Ha xpeanTHITE:
Tlapex:

Awmxpen npornenr:

Caano x¥pM 31.12.2023 1.
Caapo xpM 31.03.2024 1.

AoroBop 3a zaem
Aancon-BI' OOA
ENK 203612570
AoroBopeHa cyma:

Aata Ha ckarouBane
AOTOBOP2

Lea ma xpeauTuTe:
TTapex:

AwuxBen nporenr:

Caapo ¥pm 31.12.2023 1.
Caaso ¥pm 31.03.2024 .

AoroBop 3a 3aem

Borso B.

Aorosopena cyma:

Aara ma  cxarouBame
AOTOBOP2

Ilea ma KPEAHTHTE:
ITaaex:
Awxsen npouent:

Canpo koM 31.12.2023 1.
Caapo kM 31.03.2024 1.

Aorozsop 3a saem
Toma T.

Aorosopena cyma:

Aara Ha crarouBame
AOTOBOp2

Lea ma xpeawruTe:

HAa

Ha

Ha

Ha

31 AexemBpu

31 Mapr 2024 2023
2 349 2349
2 349 2 349

111 xuA. AB.

02/11/2020

ObopoTHu cpeacTsa
30/11/2026

10%

TAaBHMIEA — 111 xHA. AB.
raaBHAIEA — 111 x1A. AB.

470 XHA. AB.

02/11/2020

OboporHu cpeactsa
06/01/2025

10%

rAaaBHHIA — 470- XHA. AB.;
TAaBHUIIA — 470 XuA. AB.

200 xuA. AB.

29/06/2015

OboporHu cpeactsa
30/10/2024

11%

rAaBHUIA — 200 XHUA. AB.;

raaBHuI — 200 XMA. AB.;

293 xHA. AB.

04/01/2016
ObopoTHu cpeacrsa
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Tasexc:
AmnxBeH mporient:

Canpo ¥pM 31.12.2023 1.
Caapo xbm 31.03.2024 1.;

Aorosop 3a zaem

Duanmn A,
Aorosopena cyma:

Aara Ha cxatoupame
AOTOBOpP2

Lea Ha kpeanTuTE:
IMaaex:
Awnxsen nponent:

Caaao xpM 31.12.2023 1.
Caapo ¥pM 31.03.2024 1.;

Aorosop 3a 3aem
®enuxc I'nac OCA

Aorosopera cyma:
Aata  Ha  crArouBame
AOTOBOp2

[TeA Ha xpeanTire:
Tlaaex:

AwuxBen nporenr:
Caaao xvm 31.03.2024 1

IIpuBaegenoro dumancupane 8 Apyxectsoro e neoBesmedero.

Ha

Ha

1/11/2024
10%
TAaBHHIIA — 293 XHA., AB.;

TAaBHHUIEA — 293 XA, AB.

938 xuA. As.

18/10/2022
Ob6oporuu cpeactsa
31/12/2025

10%

TAaBHHIIA — 938 XHA. AB.
TAaBHHUIT — 938 x1A. AB.

400 xmA. AB.

30/06/2023
Ob6opoTHu cpeacTa
30/06/2028

10%

TA2BHHLA — 337 xmA. AB.; AnxBa — 20 XHA.AB;

24. TBPTOBCKU 3AABAKEHUA

TCKYH_[I/I 3aABAXKEHHSA KbM AOCT: ABYMIIT

25. BAABAXKEHUSA 3A AAHBLIU

SQA’I)A}KCHI/HI 32 KOpHOpaTI/EBeH AAHBK

31 AexemBpr
31Mapr 2024 2023
XHA, AB. XHA. AB.
105 174
105 174
31 AexemBpnu
31Mapr 2024 2023
218 218
218 218
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26. BAABAKEHUSA KBbM ITEPCOHAA U OCUTI'YPUTEAHU ITPEATIPUATUA

31 Aexemspu

31Mapr 2024 2023

XHA. AB. XFHA, AB,
3aABAKEHHA KbM IIEPCOHAAR 83 130
32ABAKEHNA [0 HAYKICACHH KOMIIEHCHPYEMH OTITYCKH 132 132
3aabaxenns 3a AADA 34 64
3aabaxenns 3a AOO u 30 147 120
396 446

27. BAABAXKEHUE T10 ITPOA'BAZKABATIIO YUACTHE BbB ®UUHAHCOBU AKTHUBU

3aapaxerne GopMupano or yuactme a Peer to Peer naatopma kbM 31 Mapr 2024 r. 9 309 xua.as.
(9 086 x#1a.AB KBM 31 dexemspu 2023 r.).

28. BAABAJKEHUA ITO [IOAYUEHM KPATKOCPOUHU 3AEMU

31 Aexemspn
31Mapr 2024 2023
XHA, AB. XHA, AB.
32ABAKEHNA KbM TPETH AMLA 32 TIOAYYEHH 32eMH 106 106
3aADAKEHNA 32 AMXBH IO IPEAOCTABEHH burancHpanus 41
OT HECBBP3AHU AHIIA -
106 147
AoroBop 3a 3aem
Kpucuran A.
AoroBopena cyma: 158 xma. As.
Aata  ma cxAroumame 1a
AOTOBOpa 28/06/2022
Hea Ha kpeanTaTe: Ob6oporHn cpeactpa
Maaex: 28/12/2024
Awnxsen npomenr: 10%
Canao xbm 31.12.2023 r.: raasHnNa — 106 xuA. AB.;
Casno kM 31.03.2024 1 rAaBuHNa — 106 xmA. AB.;
29. APYTHU 3AABAXKEHUA
31 Aexemspr
31Mapr 2024 2023
Texymo saabaxenue mo KOPIIOPAaTHBHA KPEAHTHA KapTa - 23
3aabaxenue 3a AAC 19 19
Apyru 42 11
61 53
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30. CBbP3AHU AILIA

CoGcreennnm:
CoGerpenmma  ABU KATIMTHA EOOA 203269374 88.52%
HA KANUTAAA HA  ADYTH HECBBP3AHU IOPMAMIECKH AMITA 5.98%
ApyxectsoTto Dusuaeckn aura 5.50%

Apyxecrsa  moa

o6 KoHTpOA:
KPEMAKC AVTO EOOA 202524683
AEATA KOM IPVII KAA 202035774
A VHBECTMBHT EOOA 203704022
A KEMC EOOA 204699553
EC BUMHBECTMBHT OOA 204092165
CAHAEKC 2012 EOOA 202160322
ABU KAITUTBA EOOA 203269374
Apyxecrsa moa DACTKOAEKT QOA 206338142
06m xorTpos TETKEIILBT OOA 202946574
CMAMA KPEAHT OOA 202946528
Ab KEVIC 2019 EOOA 205576062
AD KEHIC KBMITAHU EOOA. 205661242
ég (I;*AEHC IIPOAKEKT 205661139
AB KEVIC APT EOOA 205931766
AEATA-A EOOA 201892650
AEATA-I0 EOOA, 201892611
Ab KEFIC 2019 EOOA 205576062 gﬁ;ﬁ;ﬁ;‘j\m’m .
A VIHBECTMBHT EOOA 203704022 f,l‘;;‘;;’;zm eAoB -
BETOCAAB €AOB -
AEATA-A EOOA 201892650 S,H;a‘;mtAAHT
Apyxecrsa, s AP KEAC KBMIIAHH EOOA 205661242 gi?;;’;gm’m .
VIPAaBACHHMETO HA EKC KEITUTBA OOA 204952152 Caertocaas Anreaos -
KOHTO yIacTBaT Vopaeurea
AMNA, EC BM EC UHBECTMBHT 204829192 CBerocaaB Arreaos -

YOpaBAABaImMM AA
Apyxecreoro nan

KaIluTaAza

TIPEACTABAABAIN 11 YAeH Ha CA
CaérocaaB AHreAoB -
Vipasnrea

CeeTtocaaB AHreAos -

HpCACTaBAﬂBa]l[ H YA€H HA
KM3METHU AA 201653351 CA, FOprit Aneaos ¢ aner

ua CA

Csetocaae Anreaos u IOpui
PEITVBAVIKA XOAAMHT AA 121676036 Asrenos - wacione ma CA
ABb KEHMC [TIPOASKEKT 205661139  Ceertocaas Amreaos -
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Apy>kecrsa, B
KanHUTAAQ Ha KOKTO
yIaCTBAT AWTIA,
VIIpaBAABALIH
ApyxecTBoTO HAT
cobcTBeHHIM HA
KAIIATaA2

EOOA

EC BM MHBECTMBHT OOA

AEATA EC - 2 EOOA
AEATA - O EQOA
APMCHAB AA

ABH KATIUTBA EOOA
AB KEMC EOOA
AB KEVIC APT EOOA

CAHAEKC 2012

DACTKOAEKT OOA
TEPPA AATEPA EOOA
TETKELLBI OOA

CMAVIA KPEAWUT OOA

APT MEAMSA QOA

CHUMBAAW I'PVIT OOA

A VHBECTMBHT EOOA,

AEATA-A EOOA

EKC KEITMTBbA OOA

HKCEIIITbHBA TPIVM®
00A

KPEMAKC AVTO EOOA

EC BU MTHBECTMBHT OOA

AEATA - 10 EOOA

EC BY EC MHBECTMBHT
AA

TEPPA AATEPA EOOA

204092165

121416309
201892611
121333685

203269374

204699553

205931766

202160322

206338142
203269399
202946574

202946528

104693439

175043714

203704022

201892650

204952152

203509245

202524683

204092165

201892611

204829192

203269399

Vnpasutea

Cserocaas AHTeAoB -
Vupasarea

FOpuit Aureaos e Vipasmrea
1Opuit Aureaos e Vopasurea
IOpuit Arreaos e waen ma CA,
Cserocaas FOpuit Arreaos e
Virpasurea

Cserocaar FOpmit Amreaos e
Vipasurea

Ceerocaas FOpnti Anreaos e
VrpaBurea

Ceerocaas FOpuit Anreaos e
Vnpasutea

CBeTocaas AHTeAOB -
Vipasurea

Aonxra Arreaosa - Vopasurea
CBeTocaas AHTEAOB -
Vnpasurea

CeeTtocaar AHTEAOE -
Vnpasurea

CBeTocAaaB AHreAoB -
ChAPYKHUK

Ceetocaas AHTeAOB -
CHADYKHUK

Cserocaas AHTEAOB -
E€AHOAWIEH COOCTBEHHK HA
KaITMTaA2

CseTocaas AHTEAOB -
E€AHOAUYEH COOCTBEHMK Ha
KAITI'TAAa

CBerocaas AHTEAOB -
CHAPYKEHK

Ceerocaas Anresos -
CHAPYKHHK

CBetocaaB AHTEAOB -
CAHOAMYEH COOCTBEHHUK Ha
KAITHTAAR

CeerocaaB AETeAOB -
CHADYKHUK

IOpnii Anresos - eamoanuen
COBDCTBEHIK Ha KAITHTAA

CserocaaB AHreAos -
AKITHOHED
Aonka Aureaosa —

EAHOANYEH COBCTBEHMK 12
KaImuTaAa
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AV TU E® TPYII AA

ITIPUJIOXKEHH KbM ®MHAHCOBUS OTYET KBM 31 MAPT 2024 TOJMHA

CAHAEKC 2012 EOOA

ABH KATIUTBA EOOA

AB KENC EOOA

Q®ACTKOAEKT OOA
PEITYBAVIKA XOAAMHT AA
BPUTI'AAA EHA KO OOA
TETKEIILBI OOA

CMAIA KPEAUT OOA

AB KEIC 2019 EOOA

Ab KEVIC APT EOOA

Ab KEHIC KBMITAHUM EOOA

AD KEVIC [TPOAYKEKT
EOOA

BPUTAAA AABBPTAVZUHT
OOA

- Apyru:
Karouos

YIIPaBA€HCKH
IEPCOHAA HA

ApyxectBoTo

Cserocaas IOpuit Aureaos
IOpnit Arreaos Anreaos

Aonka Vsanopa Auresosa

Benuxm cayxxnrean na tpyaos AOTOBOD.

20216032

203269374

204699553

206338142

121676036

206182202

202946574

202946528

205576062

205931766

205661242

205661139

204185609

CBeTrocaas Amreaos -

EAHOAMYEH COOCTBEHHK HA 100%
KAIIMTaAa

CBerocaas AHTeAos -

EAHOAMYIEH COOCTBEHHK Ha 100%
KAITHTAaAa

Ceetocaas AHTeAos -

€AHOAWYEH COOCTBEHHK HA 100%
KaImMTaAa

Caetocas Anreaos menpsaxo o
100% 100%
IOpuii Anresos Anreaos e 9 47%
AKITHOHEP

Csetocaas IOpuit Arresos e 259
CHAPYKHHK ’
CBeTocaB AHTEAOB HENPIKO 100%
Ceerocas Anrenos Hempsxo 100%
Cserocaas FOpuit Anreaos 100%
Cserocaas FOputt Aareaos 100%
Cserocaas IOpuit Arreacs 100%
Ceetocaae FOpmit Aureaos 100%
IOpuii Aureaor Arreaos 99,99%

Vsmreanureaen Aupextop u uaen ma CA
Ilpeaceparea n usen va CA
Yaen ga CA

171763 IIEpHOAa APYKECTBOTO € OCBHINECTBABAAO CACAKH CHC CAEAHHTE CBEBP3AHH AHIIA;

Bua Ha cBBp3anocr

Ceerocaas AHreAos

IOpwuii Anreaos Yaen ma CA
Aouka Axreaosa Yaen ma CA
Abu Kanturaa EOOA,

Apyeu covpsany auya:

Munopurapna

PerryGanka xoaamar AA
bpuraaa esa Ko QOA

IIepcoHaA

coBCTBEHOCT Ha
YIIPaBACHCKH IIEPCOHAA
CobctBeHOCT  Ha

Axrmonep, uaen Ha CA, Mam. Anpexrop

CobcrBennx Ha KammuTasa ¢ 88.52 %;

AKL[HOHep, KAFOYOB

AKIIMOHEPH, KAIOYOB  yIIPaBAEHCKH
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HIPUJIOXKEHHA KbM ®UHAHCOBUA OTYET KBM 31 MAPT 2024 TOIMHA

Apyrn Cayxurean Ha TpyAOB AOTOBOD

Hpes HepHOAaAPY)KeCTBOTO € OCBINECTBABAAO CACAKH CHC CACAHHTE CBBP3AHH AHIIA:

Buy Ha cBBp3arocr

Cserocaas Anreaos Axnronep, uaen ma CA, Ham. Awpexrop

IOpuit Anresos Yaer va CA

Aonxa Anresosa Yaen wa CA

Abu Kanmraa EOOA CobctBennk Ha kammrasa ¢ 88.52%
MunopurapHa  cobetBenocr  Ha AKITHOHED,  KAIOYOB

Peny6anka xoaamar AA YIIPABAEHCKH IIEPCOHAA

Bpuraaa era Ko OOA Coberseroct  Ha  Axumomepn,  karouos YIIPaBACHCKH
ITePCOHAA

Apyru cBbp3any auma Cayxarrean Ha TpyAoB AoTOBOp

30.1. Bzemanua or CBBP3aHH Anna KM 31 Mapr 2024
31 Mapr 2024 31 Aexemspm 2023

XHA, AB. XHA. AB.

Bsesarns cerpsany c apyru CBBP3aHH AuT[a
Bsemanua ot moaoTuetsy Auma - TeKyIu 23 20
Bsemanns mo npeaocrasen 3aem Ha ApyKecTBO
CODCTBEHMK - HETeKyTIIH 940 853
Bsemamns o npeaocraser saem Ha Apysectso 57
coBCTBEHIK ~TeKyTI 57
Apyrs Texymu pasder cbe cBppsaHu Anma 2 2
O6 pasmep 1022 932

Aorosopena cyma: 1 200 xua. as.

Lea Ha xpeauTrTe: Ob6opornn cpeactsa

TTapex: 31/12/2025

Awmxsen mponent:’ 10%

Canao xbmM 31.03.2024 1 rAaBHAIA — 940 XMA.ABAIIXBA - .;

AWXBA — 57 XHA.AB

30.2, CAeaxw cBe CBEp3aHH Anunia koM 31 Mapr 2024r

2024 2023
XHA. AB. XHA. AB.
Oryerenn pasxoam cBBp3anm ¢ karouoB ympaBaesckn
mepcoHaa
Bosmarpaxaenns 378 488

31. YITPABAEHUE HA ®VIHAHCOBHUA PUCK

Crpyxrypa wa ¢pumancossre axrasn w nacusm o KaTeropnH :
31 AexemBpu
31 Mapr2024 2023
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AVl TU E® I'PYIT AA I
[TPUJIOXXEHWA KbM GMHAHCOBHS OTUET KBM 31 MAPT 2024 TOJUHA
XHA, AB. XFHA. AB.
DUHAHCOBY AKTHBM B T.4.
Ilpeaocrasenn xpeamra 23 260 15 22 875
Baemamns ot cevpsanm Anua 1022 30 79
Apyru Bzemanus 1059 1718 241
Maprrany cpeActsa 1 maperauy exsrBaserTH 558 19 743
O6Gmpo 25 899 23 938
3aabAkeHns 110 OBANTALIHOHEH 32eM 3077 24 3002
3aAbASKEHI KbM HECBBP3aHN ANLIA ITO TIOAyYeHN
3aeMH 2455 23 2496
3aAbANKEHNS KbM CBBP3aHH ANIIA - 30 32
Awzpar 499 22 565
TBproBekn 3apbANKeHwS 105 2 174
3aabrmenns koM Peer to Peer mAaTopMu 9309 27 9086
Apyrn saabrxenns 42 29 34
O6mo 15 487 15 389

B xopa ma ofmmaiimara cur cromamcka aeiiHoct APYECTBOTO MOXE A2 OBAE UIACKEHO Ha Pa3AMYHK
(buHaHCOBY pHCKOBE, Hali-BAKHHTE OT KOHTO ca: Ia3aPEH PHCK (BKAIOWBAIL BRAYTEH PHCK, puck or
HPOMAHA HA CIPABEAAMBATA CTOHHOCT M LIEHOBH PHCK), KPEAHMTEH DHCK, AMKBHAECH PHCK M DHCK Ha
AWXBeHO-00BBP3aHI HAPHYHH [OTOLH.

ObmoTo ynpassenne Ha prcka e coxycupano Bbpxy TpyAHOCTHTE HA NIPOTHO3HUPAHE Ha (DHHAHCOBHTE
T143apH 1 33 IIOCTHIAHE H2 MUHMMH3HPAHE Ha MOTEHIMAAHATE OTPHIATEAHH edexTn, KOMTO MoTAT A2 CE
OTPA3AT BHPXY (PUHAHCOBHTE PE3YATATH H CHCTOSHHE HA Apyxectsoto. Tekymio dpunancosure prckone
Ce MACHTH(DHUIMPAT, H3MEPBAT M HAGAFOAABAT C ITOMOIIITA Ha P23AMYHE KOHTPOAHM MEXAHU3MH, 32 A2 Ce
ONPEACAAT AACKBATHH LEHH HA NPOAYKTHTE Ha ADYIKECTBOTO, Ad CE OLEHST aAEKBATHO dopmure Ha
HTOAABPIKAHE HA CBOBOAHHTE AMKBHAHM CPEACTBa, Dez Aa ce AOITyCKa HEONPABAAHZ KOHLIEHTPAITHA Ha
AAAEH PHICK.

Yupasaeruero Ha prcka ce ocbIecTssBa TEKYIIO I0A IPAKOTO PHKOBOACTBO Ha CbBeTa Ha AMPEKTOpHTe
H (PHHAHCOBO OTTOBOPHHTE AHIIA B ApyxectsoTo.

ITo-poay ca onucamu pasamammre BEAOBE PHCKOBE, Ha KOHTO € H3AOXKEHO ADYKECIBOTO IIpH
OCBILICCTBABAHE HA TBPIOBCKHTE My Oonepanuy, KakTo H B’I)SHPI/ICTI/IHT ITOAXOA HpH VIIPAaBACHHETO Ha
TE3IHN pncxone.

A. ITasapenwn puckose

ApyxecTBOTO He e M3AOKEHO Ha Tra32pEH PHUCK, NPH KOHTO CHPABEAAHBATA CTOMHOCT HMAH GbACIIHTE
TAPHYHY [IOTOIM Ha (PMHAHCOBHTE MHCTPYMEHTH MOTAT Aa BAPHPAT 3aDaAH NIPOMEHH B Na3apHHTE
LIEHH.

Basyren pruck

ApysxectBoTo He e uarokeHO Ha BAAYICH PHCK, 3aII0TO PASHAAIIAHHATA BB BAAYTA KbM AOCTABYHITH Ce
HSBBPIIBAT B €BPO, YMHUTO KypC e cbuxcupan. Apyxecrtsoto me MOAABPKA GaHKOBH CMETKH B uymAa
BaAyTA.

b. Kpeamren puck

Kpeanren puck e pucknr, npu kofito xamentnre Ha APYXECTBOTO HAM2 A2 OBAAT B CHCTOAHHE A2
H3MAATAT U3IIAAO K B OGH‘{aI‘/‘IHO IIPEABHACHHTE CPOKOBC ABAJKIMUTE OT TAX CyMU.

OcuoBunTe mpuHEMHITH IIPH YIIDABACHHETO HA KPEAMTHHS PHCK Ha ApyxectsoTo ca OPEABUAEHH B
HEroBaTa KPEAUTHA IIOANTHKA M CBBP3AHATE C TOBa NpoueAypr. Coburure ce AHAAMSHPAT TEKyILO U Ce
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HPWIOXXEHWS KEM ®UHAHCOBUS OTUET KBM 31 MAPT 2024 TOOVHA

TpHA2raT HAH IPOMEHAT TPH HeobxoamMocr. OCHOBHOTO 3BEHO, KOETO OIPEAEAS M/HAM IpOMEHH
roAnTHKaTa € ChBETHT Ha AMPEKTOpHTE.

CeBeTT Ha AMpexTOpHTE OmpeAess 0A0GpsBa puckoBHA podHA Ha HOBHTE KPEAWUTHH IPOAYKTH U
BBBEHKAAHETO HA ITAPAMETPH, H3IOA3BAHM 32 OLEHKA HA ITOTCHIMAAM KAMEHTH 34 OIIPEACAAHETO Ha
BEPOATHOCTTA KAHEHTBT A2 M3IIAATH CBOA KPEAHT.

VipaBaeruero mHa KPEAMTHHA PHCK € CBBP3aHO C ITOCTABAHE Ha AVIMHTH, CBBP3AHH C €AHH
KPEAHTOIIOAYHATEA, IPYTIa KPEAHTOIIOAYUATEA, reorpacKa eAMHHIE 1 APYTH KaTeropun Ha moptdeiisna
AMBEPCH(HKATTHS,

B HA3MEPBAHETO HA KpeAUTHNA PHCK ce pasraexaar TPH OCHOBHH KOMIIOHEH'TA;

L4 BEPOATHOCTTA 32 HEUIIIbAHEHHE H2 3AADAXKEHHNATA HA KAHEHTA IO AOTOBODCHHUTE HaPaMC’TPI/I Ha
6aza HCTOPHYIECKH AAHHU (3a TP2AUITHOHHY KAHEHTH KPCAI/ITOHOquaTCA.I/I)

b4 TEKyIIaTa CKCIIO3MLINA KbM KAHMEHT2 ¥ HEHHOTO BEPOATHO 6"bACIJ_IO Pa3sBUTHE, OT KOHTO
IIPOM3AM34 Bb3MOXKHO HEU3ITbAHEHIE Ha 3aABAXKEHUATA My,

° BEPOATHUA IIPOLICHT HA Bb3CTAHOBABAHE HA HEHU3IIAATEHUTE 3AABAKCHHS,
Hsppn H36POCHHTC TP OCHOBHH KOMIIOHEHTA, CoBernsT Ha AI/IPCKTOPI/IT € CACAH CpcAEeH KOC(i)I/ILIHCHT Ha
HCIIAATCHHA KpeArTH OIIPEACAEH HA 6asa HCTOPHYECCKT AAHHH OT Cb3AaBaHE HA APYXEECTBOTO AO

HaCTOAUIHA MOMEHT, 10 PAZAHMYHHUTE % CAUTTH CAWT AO 3am1AATA, EAHT HA BHOCKH).
2 el

MaKCI/l'M&AHa CKCIIO3HMITHA Ha KpeAnTeH PHCK ITO IIO3HIINH OT OTYETA 34 (1)HHaHCOBOTO CBbCTOSIHHE €.

31 Mapr 2024 31 Aexemspn 2023

Taprranu cpeactsa 1 mapuany exsuBaserTH 558 743
Ipeaocrasenu kpeanTy Ha KAneHTH 23 260 22 875.
Apyrn Texymm axTHBR 2076 320
25 894 23 938

PrkoBoactBOTO Ha Apyectsoro cumra, we Bemdxm TOPEeCIIOMeHaTH (DMHAHCOBY AKTHBH, KOHTO He ca
GrAn ofesrieHaBAHE HAV ca ¢ HACTDITHA TTaAeK TIPE3 MPEACTABEHUTE OTIETHH MEPHOAH, ¢4 (DHHAHCOBH
aKTHBH C AOOPa KPEAHTHA OIICHKA.

Kpeantans puck oreocro mapu u TApUIHY EKBUBAACHTH C€ CYMTA 32 HECHINECTBEH, Tbhil KATO
KOHTpareHTHTE ca 6aHKH ¢ AOGPa peryTaLus 1 BHCOKA FRHINHA OEHKA Ha KPEAUTHUSA PEHTHHT.

ApyXecTBOTO DeAOBHO CA€AM 32 HemsTBAHEHHETO Ha 34ADAKEHHATA Ha CBOM KAHEHTH M APyTH
KOHTPATCHTH, YCTAHOBEHH MHAHBHAYAAHO HAHM Ha TPYIIH, ¥ H3ITOA3BA TASH HHMOPMAIIMA 32 KOHTPOA Ha
KPEAHTHMA PHCK.

Chmo Taka 3a APyxecTBOTO € OT 3Havenme Aa ObAE COLIMAAHO OTIOBOPHO M A2 ABAE BHIMONKHOCT Ha
CBOHMTE KAHMHETH A4 CE CIIPABAT IO YCIEINEH HAaYHH C (DHHAHCOBHTE CH 3aAbAKeHms. B Tasm BPB3Ka
Apyxectsoro e paspaboTrao moauTHKa 32 TIPEAOTOBAPAHE HA 32ABANKEHHS, KOATO AaBA Bb3MOXHOCT 34
PA3CPOUIBAHE HA TEKYIIN 32AbAXKEHHA B PAMKHTE Ha PAsyMeH CPOK. APyHeCTBOTO CAEAT PEACBHO edexTa
OT TPHAATAHETO Ha IIOAMTHKATA 32 IIPEAOTOBAPEHE 1 H3BBPLIBA MOHHTOPHHT HA HHAMBHAYZAHO HHBO Ha
KAHHETH C [IPEAOTOBOPEHH 32€MH.

b, AnxBrjen PHCK

AvKBHAHUAT pHCK ce M3pasfBa B HeraTHBHATA CUTyalldsi APYKECTBOTO Aa He ObAe B CBHCTOAHHE A2
TOCpeIHe Ge3yCAOBHO BCHYKH CBOM 323ABAKEHHS CBIAACHO TEXHIA mapex. Tekymmo matypurerst n
CBOCBPEMCHHOTO OCBIINECTBABAHE HA IIAALIAHMATA CE CAEAH OT bumancoBus AHpexTop, Karo ce
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TTIPAUJIOXEHWA KbM ®UHAHCOBHS OTYET K'BM 31 MAPT 2024 TOOUHA

IIOAADBDMA €XKEAHEBHA I/IH(i)OpMaL[I/DI 34 HAAHNYIHHTE napuIHp CPEACTBa B IIPEACTOAIIIATE ITAATITAHIS.

ApyxecTBoTO HOCpeINa HyNAKTE CH OT AHKBHAHK CPEACTBA, KATO BHEMATEAHO CAEAW TAAIIAHHATA 110
GuranCcoBITE CH 3AABAMEHIA, KAKTO ¥ BXOAAIIHTE 1 HM3XOAAIIH I2PHYHY IIOTOLH, Bh3HHKBAIITH B XOAL
Ha ONEPATHBHATA ACHHOCT. HyXAWTE OT AMKBHAHH CPEACTBA Ce CAEAST 32 PA3AMTHE BPEMEBH IIEPHOAH —
CKCAHEBHO U ©KCCEAMITIHO, KAKTO M Ha Gasata ma 30 AHeBHM mpormO3m. Hyxaure or Auxsuamm
CPEACTBA B ABATOCDOYEH IIA2H 32 1teproan ot 180 u 360 anm, ce OIIPEACAAT MECEUHO.

lpu omensBameTo u ynpaBAcHMETO Ha AMKBHAHHS prck ApyxecTBoTo OTUMTA OuakBaHHUTE TIAPHYHH
HOTOIM  OT (PUHAHCOBH HMHCTPYMEHTH, HO-CIIENHAAHO  HAAMYHIITE MapUYHY  CPEACTBA U
KPEATKOCPOUHHTE B3EMAaHHA OT KAHeHTH. HaAuuHnTe naperany PECYpPCH M KPaTKOCPOYHHTE B3EMAHIA OT
KAMEHTH He HAABHINABAT TCKYLINTE HYAAH OT H3XOAAL TAPUHEH IIOTOK.

Baomraparero ma mkomommueckure ycaosus, TIPIMUHEHO OT IIOCAEABAIINTE e(DEKTH Ha ITAHAEMHATA
Covid-19 n cuGurnaTa npes mepuoaa, CBLP3AHM C BOCHHMA KOH(PAMKT Ha TEPHUTOPHATA Ha YKpaiina
DOMIT AG CII2A Ha AOXOAHTE Ha AOMAKMHCTBATA M DUCK OT 3aTPyAHEHMS IpH TEKYIIOTO ITOTacsBAHE Ha
TeXHHTe (DUHAHCOBH 3aABANKEHHA. 32 ITEAWTE Ha ITOAABPAHETO H2 Pa3yMHM HHB2 Ha AMKBHAHOCT H 33
n30ATBaHE Ha CHTyamus, B KOATO HHBOTO Ha ChOMPAEMOCT HA B3eMAHHATA Ha APYIKECTBOTO Ad HaMaAee
SHAHTEAHO ADYKECTBOTO CACAH AMKBHAHOCTTA Ha GXEAHEBHZ 6a3a m ITOAABDK2 PA3YMHH HWBAa Ha
TADITHE  HAAMYHOCTTH, TAKA Y€ A3 HMa BB3MOXKHOCTT A2 IIOKPHB2 TEKYILO OITePATHBHHUTE CH
32ABAKEHHS.

ApyxectBoro e paspabormao moAXOAsIIH TMPOLEAYPH NO ChOMpaHe Ha B3eMaHHA H CAGAH paHHH
HMHAIKATOPH, AABAIIH BB3MOXHOCT 32 IIPELM3HO IIPOTHOSHPAHE Ha GHAEIIH BXOAAIIH IAPUYHH ITOTOLIH.

CpeActBaTa Ha ABATOCPOYHMITE AHKBHAHH HYXAH C€ OCHIYDABAT “PE3 3a€MH M IIAPHYHH CPEACTBA OT
OIlepaTHBHAT2 AeHHOCT Ha ApyxecTBoTo.

Kovm 31 Mapr 2024 1. napexure na AOTOBODEHHTE 3AABAKEHUA Ha APYKECTBOTO (CHABPMAILY AMXBEHK
TAAIAHAIA, KBACTO € IPHAOKIMO) €2 0BOBIIEHH KaKTO cAeABa:

31 Mapr 2024. Ao 6 mecerra Mesxcay 6 12 Orlao s
mecena roAsHH

XHA. AB. XHA, AB. XHA. AB.

32ADAKEHMI [TO IOAYIEHH 32eMU - 9415 2349
3aABAKEHHS ITO AMBHHTOBH AOTOBOpPH 83 84 332
3aABAKEHN ITO OBAHTAIIHOHEH 32eM 612 500 1965
‘T'bproBeky 3aAbAKeHMs 105 - -
Apyrn saabanenms 42 - -
ObIIO 842 9999 4 646

Prck or IIPOMAHA H2 AHXBECHHTE IponeHTH

HaprrauuTe moTouy, cebpsanm ¢ prcka ot NpOMAHA HA AMXBEHUTE IPOLEHTH ACTEPMUHMPAT PHUCKDT,
TIPM KOHTO OBAEIIMTE MAPMYHE NOTOIWM Ha (PUHAHCOBHTE AKTHBH Ie BAPHPAT IIOPaAM IIPOMAHA Ha
TI43APHITE HUBA HA AMXBEHHIC TPOLEHTH. 3a ADYKECTBOTO TO3H DHCK e KOHTPOAHPAH ITOPaAH
[TOANDPIAHUTE IO-BHCOKH LECHM Ha IIPEAOCTABAHMA KDEAHTEH pecypc, XapaKTePeH 32 TO3H BHA
KpeAUTHpaHe Ha (PUMYECKH AMIA. APYKECIBOTO He TIpPHAATA [IOAWTHKA 332 IIPOMEHAHBH AHXBEHU
TPOLEHTH ITPH IIOAYYABAHETO M IIPEAOCTABAHETO HA 3ACMIL.
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I ¥Ynpasaenne na xamurasosus pHCK

LeaTa Ha ApyxectBoTO C© YUPABAECHHETO Ha KaIIUTAAd € A2 CH3AABA K IIOAABPIKA BB3MOXKHOCTH TO Al
TIPOABAKK A2 (DYHKIMOHHp2 KaTo AeHCTBAIO TIPCAIPHATHE, 32 Ad MOKE A3 OCHIYPABA ChOTBETHATA
BB3BPBINAEMOCT HA HHBECTUPAHHUTE CPEACTBA HA CODCTBEHIMKA B HETOBHA OusHeC, KakTO M A2 TTOAADPHA
ONTHM2AHA KAIIHTAAOBA CTPYKIYPA, 32 Ad Ce PEAYLIUDAT PA3XOAMTE 33 KAITHTAA.

ApyxectBotro Texymmo mHabaroaasa OCHTYPEHOCTTA H CTPYKIypaTa Ha adkannWTasa, KaTo CAeAm
KOEPHIIMEHT Ha 3aAABKHAAOCT, PEACTABAABAIL ChOTHOIIEHHE MEXAY HETEH ABAT (Da3AMKA MEXAY
34EMEHITE M TAPHHITE CPEACTBA) 1 OBIIHA KalliTaA Ha APyxKecTBOTO.

Koednmmentsr Ha 3aarmxuasocT e kaxto caeapa mo TOAMHE:

J1Mapr 2024 31 Aexemspm 2023

XFIA. AB. XHA. AB.
Ob61r ABATOB KammTan 16 120 16 072
Hamanen ¢ mapyunm cpeactsa u maprann exsisasenty (558) (743)
Heren ApAros xammraa 15 562 15 329
Ob6m1o coberBer KarmmTaa 11171 10 220
Koedunuent na 3aaapxns100T 1.39 1.50

32. CITPABEAAVIBU CTOMMTHOCTHU

Ipurexasanrre oT APyxecTBOTO DMHAHCOBH aKTHBH Ca OCHOBHO KPATKOCPOYHH KPEAWTHH B3EMAHHA 1
TTAPHMIHIT CPEACTBA IIO PaSMAAIUATCAHH CMETKH B GaHKH, TIOP2AM KOETO e ImpreMa, ue 0aAaHCOBaTA HM
CTOMHOCT € IPHOAH3NTEAHO PaBHA Ha TAXHATA COPABEAAWBA CTOHHOCT.

HPI/ITC)KQ_BZIHPITC OT APYHKECTBOTO (i)I/IHaHCOBI/I ITaCHBH Ca OCHOBHO ABATOCPOYHH MO CBOATA CBIIHOCT H
IIDEACTABAABAT CNH/ITI/IpaHa 06AI’1T2.]'_II/I}I, TBPrOBCKH 32ADAKEHHA U 3aABAXKCHHAA IIO IIApHYHH 3a€MU,
IIOpaAM KOETO ce IIpueMa, 4ye 6a.AaHCOBaTa HM CTOHHOCT € PaBHA HaA TAXHATA CIIP2BCAABA CTOMHOCT.

P’bKOBOACTBOTO Ha APYXECTBOTO CYHUTa, Y€ opu CBIIECTBYBAIITHTE O6CTOHTCACTBa IIPEACTABCHHTE B
OT4YeTa 32 ClZ)I/IHaHCOBOTO CBCTOAHHNE OIIEHKH HAa q)I/IHaHCOBI/ITC AKTHBH ¥ ITACHMBH Ca BB3MOXKHO HAMH-
HAACKAHH, AACKBATHH 1 AOCTOBCPHPI 32 LICAHWTE HA (i)PIHaHCOBaTa OTYETHOCT.

33. YCAOBHU AKTUBU 11 YCAOBHH 3AABAXKEHUA

Apyxectsoro e mpeaocTaBHAC OBesmedenms che 3aA0r BBPXy COBCTBEHH B3EMAHHMA M € MIPHEAO
obeareyenie ¢ HEABIDKMME HMOTH Ha CBDP3AHM M Ha TPETH AMIIA (BIDK IPHACKeHHE 23).

ITo sorosop mHa ,,Penybanka xoAAMHI AA 32 Haem mHa O(HC 32 CPOK OT HeT rOAMHH APYKECTBOTO €
TAPAHT M OTIHTA DAOKHPAHM IIADHYHH CPEACTBA 32 M3AIACHA GAHKOBA T4PaHINA 32 H3ITbAHEHHE Ha
AOTOBOp 3a HaeM Ha oduc. I'apanT nmo Gankopara rapannus e Vaukpeaut Byabamx AA. CpoksT Ha
BAAHMAHOCT Ha GanKoBaTa Tapantus e 07.08.2023 ¢ (Brox IprAOXKerme 21).

ApyxectBoTo € chbarBKHMK o Pamion AOTOBOp 32 OTIYCKAHE Ha KPEAWT HA KPEAHTOIIOAYYATEA OT
M.centemspy 2022 r.. Kpaliuuar cpok 3a moracssame Ha BCmyxy ADANIIMH CyMH € M.cerrTeMep 2032 r.
Karo obesneuenne no Pamxosus AOTOBOD € YPEACH 3aA0T Ha B3eMaHHA 110 peaa Ha 3APO B pasmep Ha
pasmep Ha 2 500 xuA AB. 3aABANKEHHETO Ha KPEAHTOIIOAYIATEAS KbM KPas Ha OTYETHHS IIEDPHOA € B
pasmep Ha 2 301 xmA.AB.

ITpes neproaa ca upeasBenu HecbmecTBeHH IPaBHH HCKOBE KbM APYXeCTBOTO B pasMep Ha 24 XHA.AB.
PrroBoACTBOTO Ha ApyxecTBOTO CuMTa, e OTHPABEHHTE MCKOBE Ca HEOCHOBATEAHH M Y€ BEPOATHOCTTA
TE A2 AOBEAAT AO DasXOAM 32 ADYXeCTBOTO IIPH ypemaaHeTo mM e maaka. Tasu TperieHka Ha
PBPKOBOACTBOTO € IIOAKPENEHA OT CTAHOBHINETO HA HE3ABHCHM NPaBEeH KOHCYATAHT
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Aarbunm 3aapAxeHna

HOCACAHI/ITC AAHBYHH IIPOBEPKH Ha APY)KCCTBOTO C€a M3BBPIINECHU OT AAHBYHATA aAlVLI/IHI/ICTpaL[I/DI,- KaKTO
CACABa:

¢ Kopropatusen aarsk — Ao 31 Aekemspu 2018 T;

¢ Cormasno ocurypssane — Mecerg Oxromepu 2012 — Mapr 2020 .

® Cmaspae Ha TPyAOBOTO K OCHTYPHTEAHO 3aKOHOAATEACTBO — 01.01.2020 r. — 31.12.2022 1,

34. CbBUTVA, HACTBIIMAU CAEA AATATA HA MEXAWUHHHUA ®HHAHCOB
OTYET

He ca BB3HHKHAAW 3HAYHTEAHH Kopmpamn h5 HCKOPI/II‘HpaIL[H cu0OuTHA MCXKAY AaTaTa Ha Ci)I/IHaHCOBI/I}I

OTHET U AaTaTa Ha OAODpABAHE My 32 H3AABAHE, C M3KAIOYEHUE Ha IIOCOEHOTO M0-AOAY HEKOPHTHPAIIIO
coOuTHS:

35. OAOBPEHUE HA MEXXAUHHWA ®VTHAHCOB OTUET

DuHAHCOBHAT OTdeT KbM 31 Mapt 2024r.(sxarounreano cpaBumTeAHATA nrcopmarms) e opobpen 3a
n3paBaHe oT CoBeTa Ha AHpexTOpHTE Ha 29 Anpua 2024 1.
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