AU TU E® TPYTI AA

T'OANIIEH ®MTHAHCOB OTYET

T'OAUIITEH AOKAAA 3A AEMHOCTTA
AEKAAPAIINA 3A KOPITOPATHMBHO VITPABAEHUE
AOKAAA HA HE3ABMCHUMUA OAUTOP

31 Aexemppu 2023 r.



AV TU E® T'PYII AA

Tloaurren dpunancos order kbMm 31 ackemspu 2023
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28.  3AXBJUKEHME 3A KOPITOPATHBEH JAHBK 50
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30.  3AIBJUKEHME IO MPOIBIKABAIIO YYACTHE BB ®UHAHCOBH AKTUBH .....ooeoeneeerne 50
31.  3AXBJOKEHMS MO MOJYYEHH TEKYIIHA 3AEMHA 50
32.  JAPYIH 3AABJDKEHHSA 51
33.  PABHEHUE HA MAPUYHU HOTOLHU, CBbP3AHU C ®UHAHCOBA JEMHOCT .....ccomrrrvrsesssesens 51
34.  CBBP3AHM JIMIA 52
35. MAKPOMKOHOMHUYECKA CPEJIA 56
36.  YIIPABJEHHUE HA ®UHAHCOBHUS PUCK 57
37.  CIPABEJUIMBH CTOMHOCTH 61
38.  VCJIOBHU AKTUBH M YCJIOBHM 3AXBJIKEHUS 61
39.  CBBUTHS, HACTBIUJN CJIEJ JATATA HA TOAUIIHUS ®UHAHCOB OTUYET. ...ooneereersnnnns 62

40. OJOBPEHUE HA I'OJUINHUA ®PUHAHCOB OTUET 62



AV TU E® T'PYII AA I

Tloaurren dpunancos ortder kbMm 31 ackemspu 2023

OTUET 3A ITEUAABATA VAU 3ATYBATA 11 APYTH1SI BCEOBXBATEH AOXOA

T'oamuara, T'oannara,
ITpusorxern:a MPUKAOYBAIIA IIPUKAFOYBAIIA
Ha 31.12.2023 Ha 31.12.2022
XUA. AB. XHA. AB.
[TpuxoAu oT PHUHAHCOBU AKTHBH 5 16 159 10 076
Apyru (prHAHCOBU IPHXOAH 5 30 56
ITpuxoAu OT AOTOBOPH € KAMEHTH 6 245 519
Apyru AoxoAn 7 18 11
Pasxoan 3a MaTepuaAn 8 (60) (57
Pasxoaw 3a BbHITHE yeAyTH 9 (1678) (1169)
Pasxoawn 3a ImepcoHaA 1 OCUIYpPOBKU 10 (3494 (2479)
Apyru pasxoau 3a ACHHOCTTA 11 (1 5406) (1157)
OwqakBaHa KpeAUTHA 3aryoa 3a
IIPEAOCTABEHU KPEAUTH, HETHO 12 (4 925) (2 201)
PasxoAu 3a AMXBI U APYTH (DHHAHCOBU
pasxoAHn 13 (1709) (1176)
Pasxoau 3a amoprusanum 15 (523) 462)
Heren edexr ot npoaaxba Ha B3eMaHMs 18.1.1 (210) (650)
ITeuas6a mpeau AaHBYHO O0GAAraHe 2 307 1311
(PasxoAm)/ IPUXOAN BBB BPBKA C AAHBIIN
BBPXY AOXOAHTE 14 (247) (141)
ITeuyaaba 3a mepuoaa 2 060 1170
OBIIO BCEOBXBATEH AOXOA 3A ITEPMIOAA 2 060 1170

TFopnrauaT puHAHCOB OTIeT ¢ 0A0OpeH oT ChBeTa Ha AUPEKTOPHTE U ¢ moAmucad Ha 27 Mapr 2024 r.
oT:

Digitally signed by
CerocaaB AHreAoB ive.toslav e
uri Angelov

M3orpAHITEACH AUPEKTOP y 0240327

Angelov 143852 +0200
3OpHI/IHa CTaHHOBa Zornitsa Digitally signed by Zornitsa

. Georgieva Staynova
CbcTaBuaTeA Georgieva Date: 2024.03.27 143142
Staynova +0200

C OAHTOPCKH AOKA2A:
Exosuc Oaur boarapus OOA, oantopcko Apyxectso, per.Ne 114

Georgi Digitally signed by
Georgi Stoyanov.

Stoyanov. geds, .,
I'eopru Tperues, yupasurea Trenchev 10650 soze0
i Digitally signed by
Mapua MaHOAOBa, pErHCTPUPAH OAHTOP, OTTOBOPEH 33 OAHTA Mariya Mot Akotoa

Nikolova  Manolova
Date: 2024.03.27
Manolova  1943:19+0200

[puaoxennnra ot 1 a0 40 ca HepasA€AHA YACT OT HACTOAITHA (DHHAHCOB OTYCT



AV TU E® T'PYII AA

Tloaurren dpunancos ortder kbMm 31 ackemspu 2023

OTUET 3A PHMTHAHCOBOTO CbCTOAHHME

KoM KoM
ITpusorxerna
31.12.2023 31.12.2022
XHA. AB. XHA. AB.
AKTHUBU
Herexymu akrusu
,aAIZ/P\Il(;ITpaHHH MaTepUAAHH M HEMATECPHAAHN 15 978 1149
AKTHBH € IPaBO Ha IOA3BaHE 16 491 691
AKTHUBY 10 OTCPOYECHU AQH'BLIN 17 22 15
Herekymu B3eMaHus OT CBbP3aHH AULIA 34.1 853
2344 1855
Texyuu akTHBHU
Baemanus 1o mpeaocraBeHN KpeAUTH 18 22 875 16 235
Tpproseku B3eMaHUA M aBAHCH 19 10 147
Apyru TEKyITH aKTHBH 20 130 70
IlpeaocraBern rapanmmm 21 111 108
[Taprrann cpeAcTBa M HAPHYHU C€KBHBAACHTH 22 743 3209
TexyIu B3eMaHUA OT CBBP3AHU AHIIA 34.1 79 145
23948 19 914
ObBIIIO AKTHBU 26 292 21769

ToammausaT dpunaaHCcOB oTdeT ¢ 0A0OpeH oT ChBeTa Ha Aupekropure u ¢ noanucas Ha 27 Mapt 2024 r. or:

Digitally signed b
CserocAaB AHIeAOB Svetoslav Svetoshes Yurty Angelov

H Date: 2024.03.27
Wsmbarnresen aupekrop  Yuriy Angelov it 20240527

o i Digitally signed by
30pHI/III’¢1 CraitHoBa Zornitsa Zornitsa Georgieva

Georgieva  staynova
CobcraBurea Date: 2024.03.27
Staynova 143258 +0200

C OAUTOPCKH AOKA2A!
Exosuc Oaur boarapus OOA, oantopcko apyxectso, per.Ne 114

. Digitally signed by Georgi
Georgi Stoyanov soyanov Trenchev

Date: 2024.03.27 19:37:19
Trenchev Dt

I'eopru Tpenues, yrpaBurea

H Digitally signed by
Mapnsa MaHOAOBA, PETHCTPHPAH OAUTOP, OTTOBOPEH 34 OAUTA  Mariya it
Nikolova Manolova
Date: 2024.03.27
Manolova 19:42:50 +0200°

HpI/IAO}KGHHHTa or 1 AO 40 ca HepaSACAHB. YacT OT HACTOAITHA @I/IHQHCOB OoT4YeT



AV TU E® T'PYII AA

Tloaurren dpunancos ortder kbMm 31 ackemspu 2023

OTUET 3A PITHAHCOBOTO CBbCTOAHMUME (ITpoasasxeHue)

COBCTBEH KATIUTAA 1 TTACHUBU
COBCTBEH KAIITUTAA

OCHOBEH KammnTaA

Pesepsu

Hepasmpeaeaena meqanba

OBIITIO COBCTBEH KAIITMTAA
ITACMBUA

Herexyrm nacusu

Herekyrmu 3aabAKeHNA IO OOAHTAIIHOHEH 3aEM
Herexymu 3aAbAMNKEHNA ITO AMSHHIOBI AOTOBOPH

Herekymu 3aAbAKEHHA 10 IIOAYYHU 32CMH

Texyum 3aAbAKEHUA

TekyIu 3aABAKEHNA IO OOAUTAIIMOHCH 3d€M
TeKyIu 3aAbAKEHUSA 10 AUSHHIOBU AOTOBOPU
TBproBeku 3aAbAKEHHA

3aABbAKEHNA 32 AAHBITA

3aABAKEHHSA KbM IIEPCOHAA M OCUTYPUTEAHI
3aADANKEHIE IO IPOABAIKABAIIO YIACTHE BB
pruHAHCOBH AKTHBI

TeKyIu 3aAbAKEHIA 10 IIOAYICHH 32CMU
Apyru 3aABAMKEHEA

TeKyH_[I/I 3aABAKEHHA KbM CB’bpSaHI/I AHIIA

OBIIIO ITACHMBM

OBIITIO COBCTBEH KAIIMTAA U ITACHIBU

ITpusoxerna

23.1
23.2
233

24
25
26

24
25
27
28
29

30

31
32
34.2

KbsMm KbMm
31.12.2023 31.12.2022
XHA. AB. XHA. AB.
3500 3 500
2 607 2 490
4113 2170
10 220 8 160
1965 2952
332 488

2 349 2212
4 646 5652
1037 1050
233 267
174 78
218 69
446 278

9 086 5341
147 738

53 84

32 52

11 426 7 957
16 072 13 609
26 292 21769

Toanmamsr puHancos order ¢ oAobper ot ChBera Ha Aupexropute u e noamucan na 27 Mapr 2024 r. or:

CserocaaB AHreAOB Svetoslav Digatysinedty
Svetoslav Yuriy Angelov
NsabaruTeaen AHPEKTOP Yuriy Angelov Date: 2024.03.27
14:39:39 +02'00"
3opuuma CraitHOBa Zomitsa  Sutrionss
Zornitsa Georgieva
CobcraBuTeA Georgieva S
Date: 2024.03.27
Staynova 14:33:20 40200

C OAMTOPCKH AOKA2A:

Exosuc Oaur boarapus OOA, oantopcko Apyxectso, per.Ne 114

I'eopru Tpenues, yrpasurea

Mapm{ MQHOAOBZ, perucCTrpupa OAUTOP, OTTOBOPCH 32 OAUTA

Georgi

Digitally signed by
Georgi Stoyanov

Stoyanov Trenchev

Date: 2024.03.27

Trenchev 19:37:46 +02'00"

Mariya
Nikolova
Manolova

HpI/IAO}KGHHHTa or 1 AO 40 ca HepaSACAHB. YacT OT HACTOAITHA @I/IHQHCOB OoT4YeT

Digitally signed by
Mariya Nikolova
Manolova

Date: 2024.03.27
19:42:22 +02'00"



AV TU E® T'PYII AA

Tloaurren dpunancos ortder kbMm 31 ackemspu 2023

OTUET 3A ITAPUUYHUTE ITOTOIIN

ITapuyuHu IoTOIM OT ONIEPATUBHA ACHHOCT
IMapuaau nocroiaeHns;/ (IIAAIAHUAS), CBBP3AHH C
TIPEAOCTABEHH KPEAUTH

ITAammanmsa KbM KPEAHTOITOAYIATEAN

[Tapu<HI TOCTBHIACHUA OT APYTH IIPOAAKOH

HAaH_IB.HI/IH AOCTABYUIIU 1 IIOCTBIIACHUA ApyI‘I/I KAUCHTH,
HETHO

ITAamanmsa Ha ITEPCOHAAA U 32 COITHAAHO OCHTYpPABAHE
ITaarenn Aampru (0e3 AAHBIE BBPXY IIe4aA0aTa)
ITaareH KOPIIOPATUBEH AAHDBK

Apyre mocTbriaeHmMs/ (ITAAIIAHNS), HETHO

HeTHI/I naquHn IIOTOIIM U3IIOA3BAHU B onepaTnBHa
AEHMHOCT

ITapuyuHu TOTOIM OT MHBECTULIMOHHA ACHHOCT
[Tap9rHn TOTOIM CBBP3AHHU C IPEAOCTABEHI 3aeMU
IMapunun nororu ceppsann ¢ AMA

HeTHu napuyaHY IOTOLM OT HHBECTUIIMOHHA ACHHOCT
ITapyuyaau moToy oT (PUHAHCOBA ACHHOCT
[Tapu<HYI TOTOIM OT eMHUCHSA HA AKITHI

[Tapu<HI TOTOIM OT MOAYYIECHH 32€MH

[TapraHy IOTOIM OT IIAATCHHU 3aE€MU

[TaprraHy IOTOIM OT U3IAATCHU AUXBU

[TaaraHuA IO AUSHHIOBH AOTOBOPH U HACMH
HertHn nmapuyaHu moromnu oT (pMHAHCOBA ACHHOCT

HeTHO yBeAMYeHNE HA MAPUYHUTE CPEACTBA U
HAPUYHUTE EKBUBAACHTHU

ITapuuHu cpeAcTBa M IAPUYHH €KBUBAaAe€HTH Ha 1

AHyaApH
ITapuuHu cpeACTBa U IApUYHU €KBUBaAeHTH Ha 31
A€KEeMBpH

~icovady |

22

22

Topunara, Topuuara,
MPUKAIOYBAIIA IPUKAIOYBALIA
ma 31.12.2023 ua 31.12.2022
XHA. AB. XHA. AB.
32767 22 844
(27 773) (20 798)
20 35
(2 330) (1 676)
(3 448) (2 590)
(138) (160)
99) (48)
(314) (230)
(1321) (2 629)

(1 295)
(31) (27)
(1326) 27)
- 4010
7 960 7 531
(6 893) (5134)
(556) (743)
(330) (317)
181 5347
(2 466) 2691
3209 518
743 3209

Toanmamsr puHancos order ¢ oAobper ot ChBera Ha Aupexropute u e noamucan na 27 Mapr 2024 r. ot:

CserocaaB AHIeAOB

Digitally signed by

Svetoslav Svetoslav Yuriy Angelov

H Date: 2024.03.27
Yurly Angelov 14:39:59 +02'00'

WsmreABHTEACH ATPEKTOP
C OAUTOPCKH AOKA2A:

3opuuna CraiiHosa

CbcTaBuaTeA

Exosuc Oaur bearapus OOA, oauropcko Apyxectso, per.Ne 114

I'eopru Tpenues, yrpasurea

Mapnsa MaHOAOBA, PETUCTPHUPAH OAUTOP, OTTOBOPEH 32 OAUTA

Georgi
Stoyanov
Trenchev

Mariya
Nikolova
Manolova

HpI/IAO}KGHHHTa or 1 AO 40 ca HepaSACAHB. YacT OT HACTOAITHA @I/IHQHCOB OoT4YeT

Zornitsa
Georgieva
Staynova

Digitally signed by
Georgi Stoyanov
Trenchev

Date: 2024.03.27
19:38:15 +02'00"

Digitally signed by
Mariya Nikolova
Manolova

Date: 2024.03.27
19:41:54 +0200"

Digitally signed by
Zomitsa Georgieva
Staynova

Date: 2024.03.27
14:33:41 40200



AV TU E® T'PYII AA

Tloaurren dpunancos ortder kbMm 31 ackemspu 2023

OTUYET 3A ITPOMEHUTE B COBCTBEHIA KATIMTAA

AximoHepeH Pesepau Hepasnpeaeserna O6mo
KAIIATAA meuyarba
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caaao ua 01 suayapu 2022 1800 180 1000 2 980
Ilposernn B coOCTBEHHA KAITHTAA 34
2022r.:
ITpomenm cBBpP3aHA C HOBA EMUCHSA 1700 2310 4010
KA
PasmpeaeadHe Ha AUBUAEHT BBPXY
IIPHBUACTHPOBAHI AKITHI
OO0111 BCeOOXBATEH AOXOA 32 TOAMHATA 1170 1170
Caaao Ha 31 aexemBpu 2022 roausa 3500 2490 2170 8160
Ilpomernn B cOOCTBEHHA KAITHTAA 34
2023 r.:
Pasnpeacadne 3a 3aKOHOBHU pe3epBU 117 (117)
Pasnpeaeasiie Ha AUBUACHT BBPXY
IIPHBUAETHPOBAHIIN AKITH
ITewanba 3a roanHaTa 2 060 2 060
3500 2607 4113 10 220
Caapo Ha 31 Aexemspu 2023 roauna 3500 2 607 4113 10 220

ToammausaT dpunaaHCOB oTdeT ¢ 0A0OpeH oT ChBeTa Ha Aupekropure u ¢ noanucas Ha 27 Mapt 2024 r. or:

Digitally signed by
SVEtOSIaV Svetoslav Yuriy Angelov

; Date: 2024.03.27
Yuriy Angelov 32 oreo

CserocAaB AHTEAOB
M3rbAHITEACH AUPEKTOP

o H Digitally signed by
3opuuiia CraiiHoBa Zornitsa Zomitsa Georgleva
C Georgieva Staynova

‘BCTABUTEA Date: 2024.03.27
cra ¢ Staynova 14:34:06 +02/00'

C OAUTOPCKH AOKAQA:

Exosuc Oaur bparapus OOA, oantopcko apyxectso, per.Ne 114

I'eopru Tpenues, yupasurea

Mapm{ MaHOAOBa, perucrpupan OAUTOP, OTTOBOPCH 32 OAUTA

. Digitally signed
Georg' by Georgi
Stoyanov joee

Trenchev

Date: 2024.03.27
Tre nc h ev 19:38:43 +02'00"

- Digitally signed by Mariya
Mariya Nikolova ikolova Manolova

ManOIOVa Date: 2024.03.27 19:41:21
+02'00"

[punoxenusita ot 1 1o 40 ca Hepa3aenHa YacT OT HACTOALIMA (PUHAHCOB OTYET



AV TU E® I'PYII AA I

ITpuaoxenns koM roantaus gpunancos oraer 31 aekemspu 2023

IMPUAOXKXEHNA KbM I'OAUIITHN A ®PMTHAHCOB OTUET

1. HH®OPMAITHA 3A APY?KECTBOTO

AV 'TU E® TPVII AA e APY#KECTBO, Ch3AAACHO 11pe3 2012 1. ApyiKeCTBOTO € ChC CEAAAHIIIE U aAPEC Ha
yapasacuue Codus, 1407, p-u Aosenern, ya. Cpeboppra 16, oduc crpasa Ilapk aefin. Apyxecrsoro e
BrucaHo B T'sproseku peructsp ¢ EVIK 202255877 u B pernctppa Ha BHD Ha HebanKOBHTE (hrHAHCOBH
HMHCTHTYIIHH B CbOTBETCTBHE CbC 3aKOHA 32 KPEAUTHHTE HHCTHTYIIHH.

[Tocaeamara ImpoMAHA 32 APY/KECTBOTO € BIHCAHA B T'BPrOBCKHA PErHCTbP KbM ATCHIHATA IO
BrucanuATa Ha 19 aexemspu 2022 r. IlpomsHaTa ¢ BBB Bpb3Ka C BIIHCBAHC HA YBEAHYCH PasMep Ha
3AIIMCAHNS KATTUTAA.

11 Ilpeamer Ha AedHOCT

»AR Tu Ed I'pyn™ AA e dumascoBa HHCTUTYIIHA, CBrAaCHO 9A.3, aA.2. OT 34KOHA 3a KPEAHUTHHTE
nuacrutynun (oO6HapoaBaH B AbpiaBeH BecTHHK, Op. 59 or 21 roam 20006 I., KAKTO IIOCAEABAIIO €
m3MeHsAH). ApyxecTBoro ¢ BrucaHo moA per. Homep BGR00298 B permcrspa ma BHB. OcHoBHara
ACHHOCT Ha APY/KECTBOTO C€ CHCTOM B OTIYCKAHETO HA 3a€MH ChC CPEACTBA, KOUTO He ca HaDpaHU dupe3
MyOAUYHO IIPUBAHYAHE HA BAOTOBE HAU APYTH IIOAACKAIIIN Ha BH3CTAHOBABAHE CPEACTBA.

Emucus obamranmm, msaaseHa ot Apyxectoto mpes muoempu 2019 e permcrpupana Ha bbarapcka
donposa 6opca ¢ ISIN koa BG2100017198.

ApyxectBoto mma LEI: 254900SPIM660ZUP00O21

Emucust aknun Ha APyKecTBOTO IIpe3 IIPEACTABEHUTE OTYCTHH IIEPUOAU € PEIrUCTpUpaHa Ha Bearapcka
donaoBa 6opca, cerment 3a pacrexxk MCIT BEAM c ISIN koa BG1200008229 u BSE Code: ITFA

12 Cob6crBeHOCT H yripaBAeHHE

Kem 31.12.2023 1., ceraacHO axknmoHepHa Kuura, mspaseHa Ha 29.01.2024 or Llemrpasen
actiosurap AA, akItonepu Ha AV TU E® I'PVIIT AA ca:

e A6u Karmmraa EOOA — 3 098 275 6p.akuun — 88.52 %;
e Apyru Hecbp3anu ropuandecku auma — 209 278 Op.axunu — 5.98 %;
e  Ousmueckn anma — 192 447 Op.axiuu —5.50 %;

Coraacuo pemenue Ha OCA ot 30.09.2020 r. 200 000 Opost HAAMYHN IPUBUACTUPOBAHN ITOUMEHHU
axruu 6e3 mpaBo Ha raac (Axmumum kaac b) ma Air Tu Ed I'pyn AA ca koHBepTuHpann B OOHKHOBEHH
HAAIYHHE IOMMEHHHU aKIUU C 1IpaBo Ha raac. Kamuraasr Ha Ayxecrsoro e 1 800 000 (eamH MHAHMOH H
OCEMCTOTHH XHASAM) AeBa U ¢ pasipeacscH Ha 1 800 000 (eAMH MHAMOH M OCEMCTOTHH XHASAM) AKIHH C
HOMHHAAHA CTOHHOCT OT 1 (eamH) AeB BcAka, karo Bcmuku 1 800 000 (eAMH MHAMOH M OCEMCTOTHH
XHASIAM) aKIIUH €4 OOMKHOBEHH HAAMYHH IIOMMCHHU C IIPaBO Ha raac. [IpeABHA B3eTOTO pelleHne Ha
OCA ot 30.09.2020 r. e m3MeHeH 1 Y CTaBa Ha APYKECTBOTO.

Coraacuo pemrerne za OCA ot 03.10.2022 r ca B3eTH CACAHHUTE PEIICHUA:

- 32 IPOMAHA HA BHAQ aKIUK OT OOMKHOBEHHU HAANYHH IIOMMCHHH B OOMKHOBEHUHU O€3HAAHYHI
MOMMEHHU AKITU;

- 32 AOIIyCKaHE Ha aKIMHUTE HA APYKECTBOTO 3a Tbprosus Ha maszapa 3a pacrexxk MCIT BEAM-
MHOTOCTPaHHA CHCTEMA 32 ThProBHA, Opranusuapana ot bearapcka ®onaosa bopcea;

- 3a oBaactaBane Ha CA ¢ mpaBoTO Aa B3eMe PCIIICHHE 32 YBEAHYABAHE HA KAIIUTAAA B PAMKHTE Ha
OBAACTABAHETO 1O YA.8, aA.5 o1 Ycrasa Ha ApyKecTBOTO.

Ha 04.10.2022 r e ckAFOYEH AOIOBOP MEKAY OCHOBHUTE AKIIMOHEPHU 32 ITOKYIIKO-IIPOAAKOA HA aKIIUU Ha



AV TU E® I'PYII AA

ITpuaoxenns koM roantaus gpunancos oraer 31 aekemspu 2023

ApyxectBOTO B cAeacTBHE Ha KOeTo EAHOAMYEH cOOCTBEHUK Ha Karnraaa ocrasa AGu Karmraa EOOA.
C Brucsane Ha 26.10.2022 B Tpprosckus perncrsp kbM AreHrmAra mo BoucBanuata Puanm AoOpuHOB
e ocBoboAcH Kkato Mamrparnreaen aupexrop uHa At Tu Ed I'pymr AA

C Permmrenne na CA or 24.10.2022 1. e B3ero perenune 3a yseandasane Ha karrmrasa ¢ 1 000 000 aB. upes
n3paare Ha 1 000 000 6p. 0OMKHOBeHN GE3HAAMYHN IOMMEHHH AKIIUH C IIPABO HA TAAC C HOMHHAAHA 1
emucnoHHa crodHOCT 1 AB. 3a akmma. Ha 01.11.2022 r. B TbproBckus peructsp KbM ATEHIHA IO
BIIMCBAHHATA € BIIMCAHA IIPOMfAHA B 3AIIMCAHHA KAIIUTAA KATO HOBUAT pasMep Ha karmrasa e 2 800 000
AB.. YBeamdaenuneto B pasmep Ha 1 000 000 aB. e 3ammcano ot Abu Karmraa EOOA.

C perreHue Ha eAHOAUYHUA COOCTBEHUK Ha Karmrasa Ha Al Tu Ed I'pya EAA or 07.11.2022 r e B3eto
pellleHne 32 yBEANYaBaHE HA KAIIUTAAA YPE3 ITBPBHYHO IYOANYHO IPEAAAraHE HA I1a3apa 33 PACTCK
BEAM Ha bearapcka donaosa 6opca, ¢ oo 700 000 Op. HOB1 Oe3HAAMYHI ITOMMEHHH AKIIHH BCAKA C
HOMHHAAHA cTOHHOCT 1 AB. n emucuonHa croiHOCT 4.30 AB. CACA YCIICIITHO IIAACHPAHE HA EMUCHATA OT
wosu 700 000 Op. akuuu pasmeppT Ha Karurasa Ha Al Tu Ed Ipyrr AA ce yBeandasa ot 2 800 000 AB.
ma 3 500 000 aB, mpeacraBasBarr 3 500 000 Op. Oe3HAANYHN ITOMMEHHH aKIIUK C IIPABO HA TAAC BCAKA.
[TpomsiHaTa B KalmTana Ha APYKECTBOTO € BIIMCAHA B I'bPrOBCKUA PETHCTBP KbM ATCHIHUA IIO
poucBanwusaTa Ha 19.12.2022 r.

C Pemrenne mHa Komwmrera mo ympaBaenme Ha masap BEAM, xpM boarapcka dpomaoBa Gopca n BbB
BPB3KA C IIOAAACHO 3adBACHHE 110 YA. 4, aA. 4 ot Yacr 11T IIpaBraa 3a AomyckaHe AO ThProBus Ha I1a3ap
BEAM, Komurerst o yupasaeaue Ha mazap BEAM, na ocHoBanue 9A. 8, aA. 1 oT chIuTe, AOIYCKa AO
Tepropus Ha mazap BEAM emumcmara akimm, mspaaeHa ot Ad Tm Ed I'pyn AA, ISIN koa
BG1100022224.

Ha emucusra e npucsoer 6opcos koa ITFA

Aarara Ha BpBE:KAaHE 32 THpropus ¢ 04.01.2023 1.

Cucremara Ha yrpaBAcHHE Ha APYKECTBOTO € EAHOCTCIICHHA.

CBBeT Ha AUPEKTOPHTE KbM Kpasfd Ha OTICTHUA ITEPHOA;
e Cserocaas FOpunii Aureaos — MamrpannrteacH Aupektop 1 yacH Ha ChBeTa Ha AHUPEKTOPUTE;
e Opuit Aureaos Anreaos - [Ipeaceaarea Ha CpBeTa Ha AUPEKTOPUTE;
e Aonka MBanosa Anreaosa — Yaer na CpBeTa Ha AUPEKTOPUTE;

ApyecTBOTO ce mpeacTaBasiBa oT CBerocaas FOpmit AHreAos.

Ha nposeaero ma 30.09.2020 r. peaosHO roantao OOmo crbpanne Ha aknuoHepute e n3dpan OAnTeH
KOMHUTET B ChCTaB:

o Buoaera Bacnaesa

e Amnmna VMBanosa

o  Aanmeaa Muxaiirnosa
OAHUTHHAT KOMUTET ITOATIOMara paboTata Ha CA, MMa pOAS Ha AMIIA, HATOBAPEHH C OOITO yIIPaBACHUE,
KOHTO H3BBPILBAT MOHHTOPUHT U HAA30D HaA BBTPEIIHATA KOHTPOAHA CPEAQ, YIPABACHHETO HA PHCKA U
cucreMara Ha (PUHAHCOBO OTYUTAHE Ha APYKECTBOTO.

KoM 31 Aexemspu 2023 r. mepCOHAABT B APYKECTBOTO € 03 CAYMKHUTEAHU IIO TPYAOB Aorosop (2022: 55
CAYKHTEAN).

Kpattausar cobersernx Ha Apyxectrsoto e Abu Kamnraa EOOA, unnto nHCTpyMEHTH Ha COOCTBCHHSA
Karmraa He ca GopcoBo Tepryemu. Abu Kammraa EOOA usrorss koHcoAnanpan (hHHAHCOB OTYUCT,
KOHTO myOAmKyBa B TBHPrOBCKHA PerucTbp KbM AreHImMA IO BrucBaHmATa. KbM AaraTa Ha TO3H
pHUHAHCOB OTYET KOHCOAMAMPAHUAT (DHHAHCOB OTYET HA KpaHHUA COOCTBECHHK Ha AyKECTBOTO HE €
M3TOTBEH.
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13. OCHOBHH OKA3aTE€AH HA CTOITAHCKATA CPEAA
OCHOBHHUTE IIOKA3ATEAHM HA CTOIIAHCKATA CPEAd, KOHTO OKa3BaT BAHAHHE BBPXY ACHHOCTTA Ha
ApyxectBoTo 3a 2023 r. - 2021 1. ca mpeACTaBEeHH B TAOAUIIATA ITO-AOAY:

2023 2022 2021
IToka3zarea
BBIT 8 mAH. AeBa 183 743 165 384 132 744
Peanaen pacrex Ha BBIT 1,8% 3,4% 4.2%
Wudaarms B kpasd Ha TOAHHATA 9,5% 16,9% 7,8%

usmounux: Vnsecmop b1, HCH

2. H3ABAEHHE 3A CbOTBETCTBHE C MC®O H ITPHAAT'AHE HA ITPHHITHIIA
HA AEHCTBAII[O ITPEAIIPHATHE

2.1. H3aBaenmne 3a ceorBercreue ¢ MC®PO, npuern or EC

QuuaHCOBHAT OTYET Ha APYIKECTBOTO € CBCTAaBEH B CBHOTBETCTBHE C MEKAYHAPOAHHUTE CTAHAAPTH 32
dunancoso oruurane (MCPO), paspaborern u nyoankyBanu oT CbBera IO MEKAYHAPOAHU
caeroBoprn craHAapta (CMCC) u npuern or Espomeiickua cpros (MCPO, mpuern or EC). Ilo
cMucpAa Ha maparpad 1, Touka 8 or AompaHuTeAHHTE pasmopeAbn Ha 34KOHA 33 CICTOBOACTBOTO,
npuAokam B bwarapus, tepmumpt ,,MCPO, npumern or EC“ mpeacraBassar MeKAyHApOAHUTE
cuetoBoAnm craaaaptn (MCC), npuern B cvotserctue ¢ Peraament (EO) 1606/2002 ma Esponeiickus
mapaamerT u Ha CobBera.

PT:KOBOACTBOTO HOCH OTTOBOPHOCT 32 CBHCTABAHCTO M AOCTOBCPHOTO IIPCACTABAHC HaA I/IH(i)OpMaHI/IHTa B
HaCTOAIIUA CpI/IHB.HCOB OTYET.

2.2. Ilpraarane npHHOHIA 32 ACHCTBAILIO IPEAIIPHATHE

DuHAHCOBUAT OTYET € CHCTABCH IIPH CIIa3BaHE HA IIPHHIINIA HA ACHCTBAINO IPEAPHATHE KM KATO Ca
B3€TU IIPEABHA BB3MOKHUTE €(DEKTH OT IPOABAKABAIIOTO Bb3ACHCTBIEC HA IIAHACMHATA OT KOPOHABHPYC
Covid-19 u BocHHUTE AcHCTBUA B YKpaliHa, KAKTO U BBIIPOCUTE CBbP3AHH C KAUMATA.

IlpossarkaBario Be3sericreue Ha Covid-19

Bempekn, de mocaeaHHTE HAKOAKO OTYETHH IIEPHOAA OfiXa CHAHO IIOBAHUSHH OT HKOHOMUYECKHTE
IIPOMEHH H IIPOIECH, IIPEAMSBHKAHHI OT raobaAHara maHAemus Ha kopoHa Bupyc Covid-19 ®uarex
CEKTOPBT KATO IIIAO € EAHH OT CEKTOPUTE, KOUTO YCIIfixa OBbP30 Ad Ce BB3CTAHOBAT OT ITbPBOHAYAAHATA
CTATHALUA.

Al Tu Ed I'pyn* AA mpes mpeAcTaBeHHTE OTYETHH IIEPUOAH CE Pa3BHBA C ACHO H3PAa3eHA IIOCOKA HA
paspactBaHe Ha OM3HECA, YBEAHYABAHE HA OOCMHTE Ha PA3AABAHH KPCAUTH U 3aTBBPIKAABAHE HA BCE IIO-
AOOpH ITo3uIN Ha (PUHTEX I1a3apa.

Borpekn, ge 6fxa TOAMHE HA CEPHO3HH IIPEAU3BHKATCACTBA, CBBLP3AHU C ITOCT-KOBHA €(DEKTH, BHCOKA
nH(MAATHA U BOCHHH KOH(AUKTHU, HAIIPCKCHHE, HECUIYPHOCT U BOAATHAHOCT Ha Iasapure, Puurex
ceKTOPBT KaTo 11AA0 1 Al Tu Edp B wacTHOCT ce pasBUBAT yCIIEITHO.

Bempeku cepuosuure npeanssukareacrsa At Tu Ed I'pyr usmoassa neproaa ot 2020 ao 2022 roanHa
KaTO CTPATETHYECKU U ce (POKycHpa B IIOAODPABAHE KAYECTBOTO HA YCAyIaTa M IPOAYKTHTE U 3aABPIKAHE
HA KAMHETCKATa 0232,

Baaroaapenne Ha ycroiauBusA OH3HEC MOACA M MHOIO CTPHKTHHTE PHCK ImoAnTHkr KommaHua ycmsa Aa
ITOAABPKA AOOpPa AHKBHAHOCT IIPE3 IIAOTO BPEME, KOETO OT CBOSA CTPaHA U AAAEC BB3MOKHOCT OIIE OT
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HagaA0TO Ha 20221. Ad 3aCHAH ODOPOTHTE CH U A2 BAUTHE OOEMUTE B PA3AABAHETO IIOYTH ABOIHO.
VcuamAra B TOCOKA AMTHTAAM3AIINA M ABTOMATH3AIHA CBKPATHXA 3HAYUICAHO BPEMETO OT
KaHAHAATCTBAHETO HA KAHEHTA AO IIOCTBIIBAHETO HA CPEACTBATA IO CMETKATA My.

He Ha mocAeaHO MACTO II0 3HAYCHIUE € U AAAIITAINATA Ha IIPOAYKTUTE KbM TAKHBA, KOUTO B HAIl — ITbACH
ACIIEKT ODCAY/KBAT KAHMECHTCKUATE HYKAHM. MaKCHMaAHATA CyMa Ha 3a€MHUTE, KOMTO KOMITAHHUATA OTIIyCKA €
ITOBHUITIEHA, JABAKCHH C4 CPOKOBETE 32 IIOTACABAHE KATO TAKA KOMITHAHATA TAPIETHPA CBIO M KAHCHTH
OT MHKPO OH3Heca .

ExcriepTHuA OIUT B IIPEAOCTABAHETO HA HHOBATUBHE (PUHAHCOBH YCAYIM, KOUTO ca 0asupaHum Ha
00paboTKaTa M aHAAM3A HA TOAAMA 0a3za OT AAHHH Ca OCHOBAT4, BbPXY KOATO CE ITOAABPKA 4 TEKYIIOTO
HIBO Ha OOCAYIKBAHE H ITO-HATATBIIHO Pa3BUTHE Ha OH3HECA.

OT CPIIECTBEHO 3HAYCHHUE 33 KOMITAHHATE OCIIIC YBEANYCHHETO HA KAaIUTaAa B Kpad Ha 2022r.. Axrunre
wa Al Tu Ed I'pyr ce teprysar mHa masap BEAM, kem Boarapcka ¢poraoBa Gopca oT Ha4aAOTO Ha
2023r.

Kougpanxrer mexxay Pycua m Ykparina

KoudaukrsT Mexay Pycus n VipaiiHa okasa 3HAYHTEAHO BB3ACHCTBHCE BbPXY CBETOBHATA MKOHOMHKA
[0 Pa3AMYHH HAYHHH, CBBP3AHU I'AABHO C IICHUTEC HA CHEpruiHmTe pecypcu. IIpomenausure 1ieHn u
nH@AAIUATA B CBETOBHATA HKOHOMHUKA BEPOATHO ITI€ MMAT IIIIPOKOOOXBATHO BB3ACHCTBHE BBPXY IIAAATA
HMKOHOMHKA, CBBP3aHO C OH3HEC MOAEA4, BEPHUIATA 3a AOCTABKH, IIPABHUTEC M AOTOBOPHHTE BBIIPOCH,
CAYKHTEANTE, ITOTPEOUTEAHTE M OOOPOTHHS KAIINTAA HA PA3SAUYHH OusHecH. APYKECTBOTO HAMA
CKCIIO3HUIIMH KbM KOHTPAICHTU OT 3aCETHATHTE OT CAHKIUUTE ABp:KaBd. [Ipe3 oTdeTHHA IIEpHOA
ITOCACAHMITUTE HA KOH(PAUKTA MexKAY Pycus n VkpaiiHa He ca ce OTPasHAM CBIIECTBEHO Ha ACHHOCTTA Ha

At Tu Ed I'pyn AA.
Kongpauxmrom mencdy Vspaen n Xamac

[Ipe3 orueTHHA MMEPHOA IOCACAHIINTE HA KOH(AHKIA MEKAY Vspaea m Xamac He ca ce OTpasmAn
cbiectBeHO Ha AcitHOCcTTa Ha Al T Ed I'pymr AA. ApykecTBoTo HAMA €KCIIO3UIIMH KbM KOHTPAICHTH
OT 34CErHATHTE OT KOH(ANKTA PETHOHN U HE U3IIOA3BA PUCKOBUTE TPAHCIIOPTHU KOPHAOPH.

braerrio passurre

q)OKyC"bT Ha KOMITaHUATA ¢ CbCPCAOTOUCH BBPXY PA3SBUTHCTO HaA OHAATH OU3HEC MOACAAQ.

Tsprosckara mpexa Ha GetCash e ¢bc CraOMAHM MO3UIINK HA IIA3aPH H IIE IPOABAKHI Ad ITOAABPIKA
AOOBp TEMII Ha OIlepaTUBHA paboTa.

3a 2024r. KOMIIAHHATA IIPEABIIKAA MHTCH3UBCH OHM3HEC PACTEK HA TEKYIIMA IIa3ap, Karo ce poxycmpa
BBPXY PasIINpsABAHC HA KAHCHTCKATA 0a3a U yBeAUdaBaHe Ha IasapHuA AdA. Al Tu Ed e masectupa B
paspaboTKa 1 BHEAPABAHE HA HOBH IIPOAYKTH U YCAYIH, KOHTO OTTOBAPAT HA HYXKAUTE U U3UCKBAHHATA HA
KAHMCHTHTE B OINE ITO-ITBACH ACIIEKT. [1apareAHO ¢ TOBa, MHBECTUITMUTE B TEXHOAOTHH U OIITHMHUIIAIIHA
HA IPOIIECH, KOUTO YACCHABAT U OITUMHSHPAT B3AUMOACHCTBHETO C KAUCHTHTE IIIE IIPOABAKAT.

IToBeue I/IHCt)OpMaIII/IH 32 6"b,A,€H_IOTO Pa3sBATHC HA KOMITAHUATA € OIIOBECTCHA B 1.6 or FOAI/ILHHI/IH AOKAAA
3a AC;IHOCTT& Ha Apy}KCCTBOTO.

KoM AaTata Ha U3TOTBAHC HA HACTOAIIHA (i)I/IHaHCOB OTYICT PBKOBOACTBOTO € HAIIPABHUAO IIPCIICHKA Ha
CIIOCOOHOCTTA HA APY)KCCTBOTO A2 IIPOABANKH CBOATA ACHHOCT KAaTO ACHCTBAITO IIPCAIIpUATAC HA 0a3a HA
HaAWYHATA I/IH(bOpMaHI/IH 32 IIPEABHAUMOTO 6’bA€H_I€. CACA U3BbPIICHUSA IIPETACA HaA ACHHOCTTA Ha
Ap}’)KeCTBOTO IIPENCHKATA HA PBKOBOACTBOTO €, Y€ Apy)KeCTBOTO nMa AOCTATBYHO AKTHUBH, q)I/IHaHCOBI/I
pecypcu 1 Bb3MOKHOCT, 324 Ad IIPOABAKH OIICPATHBHATA CH AeﬁHOCT B OAM3KO 6"bACLL[€ H IIPOABAYKABA Ad
IIpUAara IIPUHITATIA 32 ACHCTBAIIIO IIPCAIIPUATHEC IIPU U3TOTBAHCTO HA T'OAUIITHHA (bI/IH?lHCOB OTYET.
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3. HOBH HAH H3MEHFEHH CTAHAAPTH H PASACHEHHA

3.1. HoBn craHAapTH, H3MEHEHHA H PA3ACHEHHA HA CHINECTBYBAIIH CTAHAAPTH KbM 1

aryapwu 2023 r.

ApYKECTBOTO € IIPHEAO CACAHHUTE HOBH CTAHAAPTH, H3MeHeHuA 1 pasiacHeHud Ha MCPO, n3paseHH OT
CpBera 110 MEKAYHAPOAHU CYETOBOAHH CTaHAAPTH B 0A00peHHu o1 EC, kouTo ca B cruaa 3a puHAHCOBHA
ordeT Ha APYKECTBOTO 34 TOAHIIHHUA IIEPHOA, 3amousart Ha 1 auyapu 2023 r., HO HAMAT CHIIECTBEHO
BAHSAHUE BBPXY (DHHAHCOBUTE PE3YATATU HAU (PUHAHCOBOTO ChCTOSHHE Ha APYKECTBOTO!

MC®O 17 3acrpaxosareanu Aorosopu B cuaa ot 1 suyapu 2023 r., npuer ot EC;

Nsmenennus 8 MCOO 17 3aCTanOB8.TCAHI/I Aorosopm: I TbpBOHAYAAHO TIpHAATAHE Ha MC®O 17
u MC®O 9 — Cpasuureana madopmanns B cuaa ot 1 aayapu 2023 r., npuern ot EC;
Wsmenenus 8 MCC 1 Tlpeacrassue Ha dunrancosure orderu, MCPO MsasaeHus 3a
npuAoxenne 2: OnopecTsiBaHEe Ha CYCTOBOAHH ITOAMTHKH, B cuAa ot 1 auyapu 2023 r., npuern
or EC;

Wsmenenns 8 MCC 8 CueroBoAHA IIOAUTHKA, IIPOMEHU B CYCTOBOAHHTE IIPHOAHSHTCAHU
oreHkn u rpemkr: OIpeAeACHIe Ha CICTOBOAHN IIPHOAM3UTEAHI OIICHKH, B CHAA OT 1 AHyapH
2023 r., mpueru ot EC;

Mamenennas 8 MCC 12 Aagbonm BBPXY AOXO0Aa: OTCPOYEHH AAHDBIM CBBP3aHH C aKTUBH M
ITACHBU IIPOU3TUYAIIH OT CAUHHYHHU TpaH3akuuu B cuaa ot 1 sayapu 2023 r., npueru ot EC;
Wsmenennsa 8 MCC 12 Aampimu Bppxy A0OX0A2: MeKAYHAPOAHA AAHBYHA peddOpMa - IIPHMEPHH
IIpaBUAA OT BTOpHU CTHAD, B cuAa ot 1 sayapu 2023 r., npuern or EC

3.2. Cranpaprra, H3MEHEHHA H PA3ACHEHHA, KOHTO BCE OLIE€ HE Ca BAE€3AH B CHAAd H HE CE

IOPHAATAT OT IIO-PAHHA AATA OT APy>KeCTBOTO

K®M Aarata Ha oA0OpeHmEe Ha TO3H (PUHAHCOB OTYET Ca M3AAACHU HAKOHM HOBU CTAHAAPTH, M3MCHCHIA U
pasACHEHUs Ha CHINECTBYBAILUTE CTAHAAPTH, HO HE Ca BACG3AH B CHAZ HAM He ca npueru or EC 3a
pruHancOBaTA roAmHa, 3amousaria Ha 1 AHyapm 2023 r., m He ca OHMAM IPHAOKCHH IIO-PAaHO OT
ApyxecrBoro. He ce ouakBa Te Aa HMAT CbBINECTBEHO BAHAHUE BBPXY (DHHAHCOBUTE OTYECTH HA
ApykecTBOTO. PBKOBOACTBOTO OYAKBA BCHYKH CTAHAAPTH M H3MEHCHHA A2 ODAAT IpUETH B
CYETOBOAHATA IIOAUTHKA Ha APYIKECTBOTO IIPE3 I'bPBUA IIEPHOA, 3AIIOYBAIL CACA AATATA HA BAHU3AHETO
UM B cuAQ. [TO-AOAY € AGACH CITHCBK C IIPOMEHHUTE B CTAHAAPTHTE:

Wsmenennsa B MCC 1 Ilpeacrapane Ha dpunancosu ordern: Kaacuduxanusa Ha MacHBATE KATO
TEKYIIH 1 HETEKYIIH, B CuAa OT 1 auyapu 2024 r., Bce ome nenpueru ot EC;

Wsmenenus 8 MCC 1 Ilpeacrasane Ha ¢dhunancosn ordern: Herekyru macusu, oOBbp3anu ¢
pumarCcOBH mMOKa3aTean, B cuaa oT 1 auyapu 2024 1., Bce orue Henpueru ot EC

Wsmenennsa 8 MCPO 16 Ausunr: 3aAbAKEHIE IO AH3HHT IIPH IPOAAKOA M OOPATEH AU3HHT B
cuAa He mo-pao ot 1 auyapu 2024 r., npueru or EC;

Wsmenenua B MCC 7 Order 3a mapuunnte norormr 1 MCPO 7 OuHAHCOBH MHCTPYMEHTH:
OmnosecraBanus: Crropasymenus 3a PHHAHCHpPAHE HA AOCTaBYMLM, B cuAd OT 1 auyapu 2024 r.,
Bce ome He ca upueru o1 EC;

Wsmenenns 8 MCC 21 Edekrn or mpoMennte B OOMEHHHTE Kypcose: Amica Ha
KOHBEPTHUPYEMOCT, B cuaa oT 1 auyapu 2025 r., Bce ome He ca npuern ot EC.

4. CBINECTBEHA HH®OPMAIIHA 3A CHETOBOAHATA ITOAHTHKA

4.1.Ob1m roso>xeHmsa

Haif-3HaguMuTe CICTOBOAHH IOAWTHKH, IIPHAATAHN IIPU H3TOTBAHETO HA TO3M (DHHAHCOB OTYET, Ca
IIPEACTABEHH ITO-AOAY.

DUHAHCOBUAT OTYET € U3IrOTBEH Ha 0asa HpI/IHHI/IH?l Ha HAYUCAABAHEC U B CbOTBETCIBUE C HpI/IHHI/IHa Ha
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HUCTOpHUYCCKATA I1E€HA. Basure 3a OLICHABAHC Ca OITMCAaHH HO—HOApO6HO B CUE€TOBOAHATA ITOAHMTHKA I1IO0-
AOAY.

QUHAHCOBHUAT OTYET € CbCTABCH B OBATAPCKU A€BA, KOCTO ¢ (DYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO.
Bemaku cymu ca mpeAcTaBeHH B XHAAAN A€Ba (XHA. AB.) (BKAIFOYHTEAHO CPaBHUTEAHATA HH(MOPMAIIUA 34
2022 r.), OCBEH aKO HE € IIOCOYEHO APYIO.

CACABa Aa Cc OT6CA€>KI/I, 9C IIPU H3rOTBAHCTO HaA IIPCACTABCHUA CbI/IHaHCOB OTYCT Ca HMI3IIOA3BAHU
CYCTOBOAHH OIICHKHA M AOITYCKAHMS. B’prCKI/I e TE ca 6331/Ip2.HI/I Ha I/IH(bOpMB.L[I/IH, IIPEAOCTAaBEHA HA
PBPKOBOACTBOTO KBM AaTaTa HAa HM3TOTBAHC Ha (i)I/IHaHCOBI/IH OTHYCT, PCAAHHUTC PEC3YATATH MOIAT Aa CC
pasAm9aBaT OT HAIIPABCHUTEC OIICHKH M AOITYCKaHHA.

4.2. IlpescraBare Ha (pHHAHCOBHA OTYET

Quuancosusar order ¢ npeacraseH B cporsercreue ¢ MCC 1 ,Ilpeacrassae Ha dpuHAHCOBH OTdUeTH .
ApyKEeCTBOTO IPEACTaBA OTdeTa 3a Iredanbara mAM 3arybara U APyTHA BCCOOXBATEH AOXOA B CAMHCH
OTHYeET.

B oruera 3a (bI/IHaHCOBOTO CbCTOAHUE CE HpCACTaBHT ABa Cp?lBHI/ITeAHI/I HCpI/IOAa, Koraro Apy}KCCTBOTO
HpI/IAaI‘a CICTOBOAHA ITIOAUTHKA PETPOCIEKTUBHO, HpCI/IS"II/ICAHBa peTpOCHeK’I‘I/IBHO IIO3UIINKU BbB
Ct)I/IHaHCOBI/IH OTYCT UAU HpCKAaCI/I(i)I/IHI/Ipa IIO3UIINM BBHB (i)I/IHaHCOBI/IH OTYECT M TOBA MMa CBHIIICCTBCH
Cq_)CKT B’pry I/IH(bOpMaJ_[I/IHTQ. B OTYE€TA 34 q_)I/IHaHCOBOTO CBbCTOAHNEC KbM HAYAAOTO HaA ITPCAXOAHHA
HCpI/IOA.

Koraro e H€O6XOAI/IMO, CpaBHI/ITCAHI/ITe AaHHH CE pCKAaCI/IqDI/IL[I/IpaT, 32 Ad C€ IIOCTHUTHE CBIIOCTAaBHUMOCT
CHpHMO HpOMeHI/I B HpeACTaBHHCTO B TEKyIaTa TOAMTHA.

ITpomenure 3a IPEAXOAHHA OT4YereH IepuoA no nosmmmu 8,9,11,13 s3acarar camo HaumHa Ha
IIPEACTABAHE HA CACMEHTHTE Ha OTYETA 32 IedaabaTa HAK 3aryOara U APyrus BCeOOXBaTEH AOXOA KbM 31
AckemBpu 2022 r. M He Ce OTHACAT AO HAYMHA HA TAXHOTO ITBPBOHAYAAHO H/MAM IIOCACABAILIO
OLIEHsBAHE.

[Tpes 2023 r. ApyecTBOTO € IIPOMEHHAO IIPEACTABAHETO HA OTCPOYCHUTE AAHBYHH AKTHUBU U ITACHBH,
OTHACAIIH CE AO HAKOU OT AH3HHIoBuTe Aorosopu mopaau mpomennrte B MCC 12, Aaubim Bepxy
aoxoante”, B cmaa oT 1 samyapm 2023 1. Toit xaro edeKTBT BBPXy COOCTBEHHA KAIMTAA I
mewarbara/3arybara 3a mpeaxoAHus mepuoa ot npomernte B MCC 12 e mHecwmectsen 3a ApyxecTBoTO,
HE € IIPEACTABEH BTOPU CHIIOCTABUM IIEPHOA U HE € IIPEU3YHCACH OTICTHT 34 IIe9aADaTa HAHN 3arybara u
APYTHS BCEOOXBATEH AOXOA 32 2022 r.

4.3. Beapocu cBpp3aHH C KAHMATA H yCTOHYHBO PA3BHTHE

ITocAeAOBaTEAHOTO TPETHPAHE HA BBIIPOCUTE, CBBP3AHU C KAUMATA B TOAHIIHNTE (DHHAHCOBU OTYCTH €
KAIOYOB CAEMEHT 34 HAMAAfIBAHE HA PHCKa OT ,3eacHo m3mubaHe. Al Tu Ed ce crpemu kbpMm
reHepUpaHe Ha ABAIOCPOYHA CTOMHOCT YpE3 HACHPYABAHE OTIOBOPHO (DHHAHCOBO ITOBCACHHE W
IPAKTHKA, AKTHBHO OTYUTAHKH OOIIECTBEHOTO BB3ACHCTBHCE HA CBOUTE OH3HEC OIEPALINN U HHTEPECUTE
M OYAKBAHHATA HA 3aMHTECPECOBAHMUTE CTPAHU, KAKTO KAMCHTH, TaKa H HHBECTHTOPH.
At Tu Ed e HaACHO ¢ BB3ACHCTBIETO HA CBOUTE ACHHOCTH M OTTOBOPHOCTH KbM KAUCHTH, PEIYAATOPH,
AKIIMOHEPH, CAVKHTEAU, OM3HEC MAPTHBOPH U OOIIHOCTH, KATO KOMITHAHATA PabOTH U C€ PBKOBOAU OT
IIPUHIUIIN, CBBP3aHU C YCTOHYMBOCTTA KATO:
® Bucokm craHAAPTH BBB BPB3KA CBC CIIA3BAHETO HA 32aKOHOBH, ETWYHW, HKOHOMITIECKH
IIPUHIUIIN;
e OmpeaeasiHe Ha coIHaAHM H ckoaormyuu repcrexrusu. Al Tu Ed e amraxmpano c
GaAaHCHPAHETO HA HMKOHOMEYECKHSA YCIIEX C €KOAOTHYHA I COITHAAHA OTTOBOPHOCT;
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¢ OTroBOPHOTO KPEAUTHPAHE € B OCHOBATa HA OM3HEC MOAeAa Ha KommaHuATa. At Tu Ed
HACBPYABA KAUCHTHUTE CH A2 B3EMAT IIpaBUAHUTE (DHHAHCOBH perneHus. Kommanusara padbortu He
CaMO B HACOKA CIIPABEAAHBO OOCAYIKBAHE HA KAUCHTUTE CH, HO U 3d U3IPAKAAHE HA IIAAOCTHA
KyATypa Ha (PHHAHCOBA IPAMOTHOCT Ha IIa3apHHA CEIMEHT, Ha KOHTO onepupa. EAHOBpeMeHHO ¢
TOBA, KOMIIAHUATA OaAaHCHPA CTAbHAHA (DHHAHCOBA BB3BPAIIAEMOCT 32 HHBECTUTOPHTE KATO
KpaliHaTa [EA € 3HAYHTEAHO COLIMAAHO H HKOHOMHUYECKO BB3ACHCTBHE

e A Tum Ed I'pym AA ABPKH H3KAIOYHTEAHO MHOTO HA Pa3BHTHETO H 3aABP/KAHETO Ha
cayxuTeAnTe cH. KOMIIAaHHATA ITOATIOMATA CAYKUTEANTE Ad PEAANSHPAT IBAHHA CH ITOTCHITHAA
HA BCEKU CTAIl OT TEXHHUTE KAPHEPH KATO IIPEAOCTABA BB3MOKHOCTH 34 AOITBAHUTEAHO Pa3BUTHE
CbOOpa3eHH € HHAUBHAyaAHHTE npodecnonasunu uarepecu. Al Tu Ed ocurypsasa orandna
paboTHA cpeaa, KOETO AOITBAHHUTEAHO CITOCOOCTBA 3d MOTHBAIIHA, SAPABETO, OE30IACHOCTTA U
OAATOITOAYYHETO HA CAVIKUTCAUTE;

o AiiTu Ed I'pyrr AA e npo3padHo 3a IIPEKH U HEIIPEKU Bb3ACHCTBHA BBPXY OKOAHATA CPEAQ,
OOITIECTBOTO M HKOHOMUYECKHUA CEKTOP, B KOWTO orepupa. Ancrsarnero Ha BEAM cermenTa KbM
B®b e cepuosna kpadka U 3af1BKa HA KOMITAHUATA 34 CEPHO3HU KPHTEPHH IIO OTHOIICHIE HA
HaYMHA Ha (PYHKIIHOHUPAHE, Ha IIPO3PAYHOCT H OTIETHOCT.

e Hempexbcrata paboTa 32 IIOAABpPKAHE HA BHCOKA CKOAOTHYHH CTAHAAPTH BBB BCHYKH CBOU
oducu. baaropapenue Ha Bucokara crene Ha aurarasnsarus A Tu Ed I'pyn e B makcumanHa
crereH paper free xoMmmaHmd. BcAKAKBHM AOKYMEHTH Ce€ CB3AABAT M CHXPAHABAT B HHTECPHET
IIPOCTPAHCTBO M He ce mpuHTHpar. Lleanar mporec Ha pasMAHA HA AOKYMEHTH U Ha TAXHOTO
ITIOATIEICBAHE CTaBa EACKTPOHHO. OnmmIuMmusupa ce IOTPEOACHHETO HA EACKTPHYECTBO,
KOHCYMATHBH KaTO TOHEP, IAACTMACOBH IIAIIKH U MHOIO APYTH. EKOAOrHYHOTO paBHOBeECHE €
SCHA IIEA, KOATO KOMITAHUSATA CAEABA.

B cporBercrBre ¢ mpeaxoaHaTa roanHa, kbM 31 AckemBpu 2023 r. Apy:kecTBOTO HE € HACHTU(DHIINPAAO
3HAYUTEAHH PHCKOBE, IPEAH3BUKAHHM OT KANMATUYHUTC IIPOMEHH, KOHTO OHXa MOTAM AA OKAKAT
HETATHBHO U CBIIECTBEHO BAHAHHE BBPXY (PUHAHCOBHTE OTYCTH Ha APYKECTBOTO. PBKOBOACTBOTO
HEIIPEKBCHATO OIICHABA Bb3ACHCTBHETO HA CBBP3AHNUTE C KAUMATA BBIIPOCH.

Wudopmarus 32 yCTOHIUBOCT U BBIIPOCH, CBBP3aHH C KAUMATA HA KOMITAHHATA € OIIOBECTeHA B T.0 OT
FoamimHEA AOKAQA 32 ACHHOCTTA Ha APYIKECTBOTO.

4.4. CaeAKH B 9y>KACTPAHHA BaAyTA

CaeAKHTE B UyKACCTPAHHA BAAYTA CE OTYHTAT BBB (DYHKI[HOHAAHATA BaAyTa Ha ApPYyKeCTBOTO ITO
odunmarHus OOMEHEH KypC KbM Aarara Ha cAcAKara (0OABeHusA (pukcHHr Ha DbArapcka HapoAHa
Gamka). [leqaabure u 3aryOHTE OT KYPCOBH PA3AUKI, KOUTO BB3HUKBAT IIPH YPEKAAHETO HA TE3H CACAKH
W IIPEOTIEHABAHETO HA ITAPUYHHUTE IO3UIIUN B UYKACCTPAHHA BAAYTA KbM Kpasd Ha OTYETHHA ITIEPHOA, CE
IIPU3HABAT B IIe4aADATA HAH 3aryoOara.

Henaprunure mosuiuy, ONEHABAHU 110 MCTOPHYECKA IICHA B UYKACCTPAHHA BAaAyTa, CE OTYUTAT IO
OOMEHHHA KypC KbM AaTaTa Ha CACAKara (He ca IpeorieHeHn). HemapudHure mosuImm, OIEHABAHN IO
CIPABEAAHBA CTOHHOCT B UYXKACCTPAHHA BAAYT4, CE€ OTYHTAT IO OOMECHHUA KypC KbM AATATA, HA KOSTO €
OITPEAEAEHA CITPABEAAMBATA CTOMHOCT.

Bearapckusr aes e dukcupan koM eBpoto B cporHOmenne 1 EUR = 1.95583 as.

4.5.I1puxoAn OT AOrOBOPH C KAHEHTH

OCHOBHHTE IIPUXOAH Ha APYMKECTBOTO Ca CBBp3aHU C orepanuu ¢ ¢puHaHCOBH akrush. [Ipuxoante ce
OIICHABAT IIO CIIPABEAAHBA CTOMHOCT HA IIOAYYCHOTO WAH IIOAAGKAIIIOTO HA IIOAYIABAHE
BB3HAIPAKACHUE.
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ITpuxoaure, KOHTO APYKECTBOTO I€HEPUPA U €4 PA3SAHYU OT THPrOBHUA € (DUHAHCOBU MHCTPYMEHTU 1
IIPEAOCTABAHE HA YCAYTH, PA3SAHYIHN OT (DHHAHCOBH, CE OIPEACAAT CBrAACHO m3mckBaHmATa Ha MCDO
15.

ApyKecTBOTO U3IIOA3BA CACAHUTE 5 CTBIIKM, 32 Ad OIIPEACAU AAAH H KAK Ad IIPU3HAC IIPUXOAM,:

1. VaerTuduImpane Ha AOTOBOPA C KAHCHT;

2. ViaeHTndunupase Ha 3aABAKCHUATA 32 U3ITBAHCHIE;

3. OmpeAeAsiHe Ha IIEHATA HA CACAKATA;

4. PasmpeaeacHIe Ha IIEHATA HA CACAKATA KbM 3aABAMKCHHATA 32 H3ITbAHCHIIE;

5. [lpusHaBarHe Ha IPUXOANTE, KOTATO Ca YAOBACTBOPEHH 3aABAIKCHIATA 32 H3ITbAHCHIIC;

ITXOAH IIPU3H AT H MOM HAT UeHIE H M T HAT
IMpuxoaure ce 3HABAT UAH B AJA€H MOMEHT, MAM C TEYECHHE HA BPEMETO, KOTaTO HAH AOKATO
ApyKecTBOTO YAOBACTBOPH 33aABAKCHHUATA 32 H3IIBAHCHUE, IPEXBBPAAHKH OOCIIAHUTEC CTOKH HAH
YCAYTH Ha CBOUTE KAHEHTH.

Apy')KCCTBOTO IIPHU3HABA KATO 3aABAKCHHUSA IIO AOTOBOP BB3HATPAKACHHC, IIOAYYICHO IIO OTHOIIICHHUC Ha
HEYAOBACTBOPCHU 3AABAKCHHUA 32 U3IIBAHCHUC WU I'M IIPEACTABA KAaTO APYIH 3aADBAKCHHA B OTYETA 32
Ct)I/IHaHCOBOTO cocrosaue. [lo ChbIIUA HAYUH, aKO ,A,py)KCCTBOTO YAOBACTBOPH 3aADBAXKCHHC 32
U3IIbAHCHUEC, IIPCAU Ad IIOAYIHN BB3HATPAKACHHUETO, TO IIPU3HABA B OTYCTA 32 (bI/IHZLHCOBOTO CbCTOAHHE
HUAHN aKTHB IIO AOTOBOpPA, MAM B3CMaHC, B 3aBHCHMOCT OT TOBa AAAM CC HM3MCKBA HCINO APYIO OCBCH
OIIPCACACHO BPEME 32 IIOAYYIABAHC HA Bb3HAIPAKACHHCTO.

4.5.1.11puxoan, KOHTO C€ IPH3IHABAT C TEYEHHE HA BPEMETO
3a caMOCTOATEAHH IIPOAXKON Ha cOTyep, KOUTO HE Ca HUTO IIEPCOHAAMSHPAHN OT APYKECTBOTO, HUTO
IIOAAGKAT HA 3HAYUTEAHH WHTEIPALIMOHHH YCAYIH, KOHTPOABT CE IIPEXBBPAS B MOMEHTA, B KOWTO
KAHEHTBT IIPHEMa HEOCIIOPUMO AOCTABKATA HA CTOKUTE.

3a mpoaaxOu Ha codryep, KOUTO HE €4 HUTO IEPCOHAAUZUPAHU OT APYKECTBOTO, HUTO IIOAACKAT Ha
3HAYUTCAHU NHTEIPALIOHHHU YCAYIH, CPDOKbT HA AMLICH3a 3a[I04YBA OT MOMEHTA HA AOCTABKATA.

Apy')KCCTBOTO OT9HUTa HIPHUXOAHM OT HPCAOCTAaBAHC IIPABO HA IIOA3BAaHC Ha COCbTyﬁpﬁH AHIICH3 (C
HCOTPAHUYCH IICPHOA M €AHOKPATHO HAaH.[aHe) U IIpA OTPa3fiBAHETO UM I/IAeHTI/IqDI/IHI/Ipa C€AUHCTBEHO
3aABAKCHHUC 324 USITbAHCHHC AOCTaBKa HA COCbTprCH AUIICHS.

Apy/KECTBOTO OIICHABA €CTECTBOTO HA CBOCTO OOCIIAHME Ad IPEXBBPAM COMIYEpPHHA AWIICH3 B
cpotBercrsue ¢ maparpad b58 or MCOO 15. C eAHOKpaTHOTO HPEXBBPASHE HA COMTYCPHUTE AUIIECH3U
APYAKECTBOTO HAMA 32ABANKCHIEC 32 IIOAAPBIKKA A aKTyaAn3arua. OT AOTOBOPHHUTE B3aMMOOTHOIIICHHUA
32 ApyecTBOTO HE Bb3HHKBAT AOITBAHUTEAHH AOTOBOPHHU HUAU IIOAPA3OUPAIIU CE 3AABAKEHHSA, KAKTO U
A2 OCBITIECTBABA ACHHOCTH, KOWTO Ad IIPOMCHAT (PYHKIIMOHAAHOCITA Ha COTyepa BBB BPB3KA C
IIPEAOCTABCHUA AHIICH3. [IpexBbpACHHAT COMTyepeH AMIIEH3 (M3IOA3BAHETO Ha codIyepa) OCTaBa
YHKIIHOHAAHO, O€3 aKTYAAN3AIIHH U TEXHUYECKA ITOAAPBIKKA, PASAUYHA OT CTAHAAPTHO XaPAYECHPTHO
oOcAyxKBaHE HA PAOOTHUTE CTAHIIUH, M CACAOBATEAHO CIIOCOOHOCTTA HA KAMEHTA Ad IIOAYYM IIOA3HTE OT
codTyepa IO CHINECTBO HE IPOM3THYA, HUTO 3aBUCH, OT IIPOABAXKABAIIHTE ACHHOCTH Ha APyKeCcTBOTO.
[TopaAu T€3u IPUYHHE APYKECTBOTO OILIPEACAA, Y€ AOTOBOPHTE 32 IPOARKDA Ha codTyep HE H3UCKBAT,
HOTO KAHMEHTBT PasyMHO OdakBa, APYKECTBOTO Aa OCBINECTBABA ACHHOCTH, KOHTO Aa OKas3BaT
3HAYUTEAHO BAMAHIE BBPXY coTyepa.

ITpeaocTaBaHe HA yCAYTH

VCAyTI/ITG, IIPECAOCTABAHU OT Apy’)i{ﬁCTBOTO, BKAIOYBAT CACAHHUTC YCAYIH: 32 M3AABAHC HA YAOCTOBCPCHHC
3a AWIICA HA 3AABAKCHUE, TAKCHU 32 Hpeq.)epeHLII/I?lAHO O6CAy>KBﬁH€.

HpI/IXOAHTe C€ H3MCPBAT Bb3 OCHOBA Ha OIIPCACACHATA TAaKCa 324 BCAKA YCAyTa. HpI/I OIIPCACAAHE HA
IICHATa Ha CACAKaTa ,A,py)KCCTBOTO B3CMa IIPCABHA YCAOBHATA HAa AOTOBOpPaA K oOMYAlTHUTE CH THPrOBCKHI
IIPAKTHKH.

L[CHQTQ Ha CACAKaTa 3a AOCTAaBKa Ha yCAyra € pa3mMepbT Ha BB3HAIPAKACHHCTO, HA KOCTO ,A,py}f(ﬁCTBOTO
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OYaKBA A2 HMa IIPABO B 3aMfHA HA IIPEXBBPAAHETO HA KAUCHTA HA OOCIIAHHUTE CTOKH HAH YCAYIH, C
HM3KAIOYCHIE HA CyMHTE, ChOPAaHH OT MMETO Ha TPETH CTpaHd (HAIIPUMEpP AAHBK BBPXy AOOaBeHATA
CTOHHOCT).

4.5.2.I1puxoAn OT AHXBH, HEYCTOHKH, TAKCH
[Ipux0oAK OT AUXBH, HEYCTOMKH, TAKCH C€ BKAIOYBAT B OTYETA HA BCCOOXBATHIA AOXOA (B IIEIaADATA HAU
3ary0ara 3a TOAMHATA), KOTATO Bb3HUKHAT.
[IpuxOAHTE OT AMXBH C€ OTIHUTAT TEKYIIO IIO METOAA Ha ¢(DEKTHBHIA AMXBCH IIPOIICHT.
[IpuxoAnTE OT HEYCTOMKM BB3HUKBAT B CAYYail HA HEH3IIBAHCHIC OT CTPAHA HA KAHCHTA ITO YCAOBHATA
CBbIAACHO IIOAIIMCAaHHA OT HEIO AOFOBOp 3a erAI/IT, CB’bpSaHI/I C HpCAOCT?lBHHe Ha O6CSHC"ICHI/I€.

INpuxoamre OT TAKCH IIPEACTABASBAT AOITBAHHTCAHH TAKCH IIO H3BBHCBAEOHO CbhOMpaHE, TAKCH
CBBP3AHH C OIICHKA HAa KPCAUTHHUS PHUCK HA KAMCHTA M OIIMOHAAHH TaKCH, 32 YCAYTH IO H300p Ha
KAMHET2, KOUTO HAMAT 3aABAKIUTCACH XapakTep. Takcure cBbp3aHH ¢ OLEHKA Ha prcka ca dact ot [ TIP.

4.6. OrreparuBHH pa3xoAH
OmepaTuBHITE Pa3XOAN Ce IPU3HABAT B II€9YaA0ATA HAN 3ary0aTa IPH ITOA3BAHETO HA YCAYTHTE MAW Ha
AATaTa Ha Bb3HUKBAHETO HM.

CACAHI/ITC OIICPATUBHU paSXOAI/I BHUHAIU CC OTpaSHBaT KaTO TCEKYIIl pason B MOME€HTA HA BBb3HHKBAHCTO
M

—  OOIIu 1 AAMIHHCTPATHBHI Pa3XOAN (OCBEH aKO HE Ca 32 CMETKA Ha KAHCHTA);
— Pasxoan 3a Opak Ha MaTepHAAHU 3aITaCH;
— Pasxoan, cBbp3aHH ¢ H3IBAHCHHE HA 3aABAKEHIECTO;

- Pa3XOAI/I, 32 KOUTO IIPCAIIPHATHCTO HE MOXKE Ad OIIPCACAH, AAAH Ca CBBP3aHI C YAOBACTBOPCHO
HUAH HEYAOBACTBOPCHO 3aABAKCHHUC 34 U3IITbAHCHHC.

4.7.Pa3xoAH 32 AHXBH H ADYTH (PHHAHOBH PA3XOAH

PaSXOAI/ITC 3a AUXBH CC OTYHTAT TCKYIIIO ITO METOAQ HA CCt)CKTI/IBHaTa AHXBa.

PaszxoanTe 110 3aeMU OCHOBHO IIPEACTABAABAT AUXBH IIO IOAYYCHH 3aeMU OT ApykectBoTO. Pazxoaunre 3a
AUXBH CACABA Ad CE IPU3HABAT KATO PA3XOA 34 IIEPHOA4, B KOHTO ca BB3HHKHAAH, B OTYCTA 32 3
rmeqaA0ara HAU 3ary0aTa U APYIHs BCEOOXBATCH AOXOA Ha PeA ,,PasxoAu 3a AMXBH U Ayru (PHHAHCOBH
PasXoAH” H CE ChCTOAT OT AMXBH IIO ITOAYYCHH 332€MH, AUXBH IO OoOAmranuoHeH 3aeM. Pumancosnre
PAa3XOAHM Ce BKAIOUBAT B OTYCTA 3d BCCOOXBATHUA AOXOA (B ITe9aAbaTa HAHM 3aryOara 3a TOAMHATA), KOTATO
BB3HUKHAT, I CE CBCTOAT OT: AUXBCHU Pa3XOAH, BKA. U APYTH IIPEKH Pa3XOAH II0 KPEAHTH U OaHKOBH
TapaHIIIH, KYPCOBH PA3AUKH OT BAAYTHH 3aeMH (HETHO).

4.8. ABAroTparinm MarepHaAHH AKTHBH

ABATOTpaliHUTE MATEPHAAHN 4KTHBH Ca IIPCACTABECHH IIO IICHA HAa IIPHAOOHMBAHE, HAMAACHA C
HATPYyIIAHATA AMOPTH3ALNA U HATPYIAHUTE 3aryOH OT obOeslieHKH. LleHara Ha IPHAOOHBaHE BKAFOUBA
PAa3XOAH, KOHTO OTIOBAPAT HA KPHUTECPUHUTE 32 IIPU3HABAHC HA ABATOTPACH MATEPHAACH AKTHB AMPEKTHO
Ce OTHACAT KbM IIPHAOOHUBAHETO HA AKTHBA.

[TocaeaBartute pasxoAH ce AOOABAT KbM OAAAHCOBATA CTOMHOCT HA AKTHUBA MAH CE OTINUTAT KATO OTACACH
AKTHB, KOIATO C€ OYaKBa, Y€ APYKECTBOTO INE IOAYYIHM ODBACIIN HKOHOMHYECKH H3TOAU CBBP3AHU C
ymorpebara Ha TO3H AKTHB M KOTATO OTYETHATA My CTOMHOCT MOKE A4 OBAE AOCTOBEPHO OIIPEACACHA.
bBaaancoBata cTOHHOCT Ha 3aMEHEHATA 9YACT CE OTIHCBA. BCHYKH APYIH PasXOAH 32 ITOAADBIKKA U
PEMOHT ce IPU3HABAT B IeIaA0aTa AN 3ary0aTa B IEPHOAA B KOHTO ca u3BbpIneHH. [Ipuernar mpar Ha
coiecrBeroct e 700 AB.

M W3AITH HA ADB WHATE M MAAHA WUBU HAIN I WHEWHUA M IT
AMOpTH3AIIAATA HA ABATOTPA Te MATEPHAA AKTUBH CE€ HAYNCAfABA ITO AWHE I METOA C IIEA
PAa3IPEACACHHETO HAa PAa3AHKATA MEMHKAY OaAAHCOBATA CTOMHOCT M OCTATBYHATA CTOMHOCT BBPXY
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OY2KBaHUA ITOAC3CH KUBOT HA AKTUBUTE, KAKTO CACABA:

Odpuc ob3aBexaane 7 roAnHM;
ObopyaBane 3 roauHmy;
TpancnopTHH CpEACTBA 5 roanHm;
KommroTbpHa TeXHUKA 2 TOAMH;

Ocrarp4Hara CTOMHOCT M HOAE3HUS KUBOT HA AKTUBHUTE CE IIPpEpa3rACiKAa M aKO € H€O6XOAI/IMO ce
IIPaBAT KOPCKIINH KbM BCAKA AaTa HA M3TOTBAHC HAa CHbOTBCTHHA CbI/IHaHCOB OTHYCT.

basarcoBata cTOMHOCT Ha aKTHBa Ce HAMaAfBa AO BB3CTAHOBHUMATA My CTOHMHOCT B CAydJauTe, KOTaToO
0aAaHCOBaTA CTOMHOCT Ha 2AKTHBA € IIO—TOAAMA OT HEroBaTa OYAKBAHA BbH3CTAHOBUMA CTOMHOCT.
[Tewaabure 1 3aryOuTE OT M3BAACHHU OT YIIOTPEOA AKTUBH CE OIPEACAAT UPE3 CPABHABAHE HA IIOAYICHATA
IeHa ¢ 0aAaHCOBATA MM CTOMHOCT H Ca IIPEACTABCHH B APYTH 3ary6n/ neyaAOU - HETHH B OTYETA 32
AOXOAUTE.

4.9. ApAroTpadHH HEMATEPHAAHH AKTHBH
AmpArorpalinure HEMATEpPHAAHH AKTUBH CE OILICHABAT 11O IieHA Ha npupobusane. CAEA II'BPBOHAYAAHO
[IpHU3HABAHE, HEMATCPHAAHNTE AKTHUBH CE OTYHUTAT IIO II€HA Ha IPHAOOMBAHE, HAMAACHA C HATPYIIAHWTE
AMOPTH3AIINY U HATPYIIAHUTE 3aTyOH OT OOE3IICHKA.

[ToAe3uus xuBOT Ha A’bAI‘OTpaI‘/’IHI/ITC HCMaTCpI/IQ.AHI/ITe AKTHUBH € OIIPCACACH KaTO OI’le.HI/I‘ICH.
HCMaTCpI/IaAHI/ITC AKTHUBH, C OI‘paHH‘IﬁH ITIOAE3CH KHUBOT, CC aMOpTI/I3I/Ip2lT 3a cpoxa Ha IIOAC3HHA HM
KHUBOT M CE TECTBAT 32 O6CSH€HK3., KOTaTO CBhINECTBYBAT MHAWKAIIHUHM, Y€ CTOMHOCTTA UM € O6CSH€HCH&.
IToue B Kpaﬂ Ha BCAKa (bI/IHB.HCOB?l TOAHWHA, CE I/ISB’pr_IB?l HpeI‘AeA Ha IIOAE€3HUA KUBOT U HpI/IAS.I‘B.HI/ITC
METOAHM HaA aMOpTI/I3aIII/IH Ha HeMaTCpI/IaAHI/IH AKTHUB C OFpaHI/I‘ICH IIOAE3CH KHBOT. HpOMCHI/ITC B
OYaKBaHHA IIOAE3€H KUBOT HAHM MOAEA HaA KOHCy’MI/IpaHC Ha 6’I)A€H_[I/ITC HNKOHOMUYECKH H3IOAHU OT
HCM'Z{TCPI/IQAHI/IH AKTHUB CE€ OTYHTAT "Ip€3 HpOMﬂHa Ha aMOpTHSaHI/IOHHI/IH CpOK HNAHN METOA M CC TpCTI/IpaT
KaTo HpOMHHa B HpI/I6AI/ISI/IT€AHI/ITC CYCTOBOAHHU OIICHKH. P?J.SXOAI/ITC 3a aMOpTI/ISB.L[I/IH Ha HEMAaTCPHAAHH
AKTHUBH, C OI‘paHI/I"ICH ITIOAEC3CH CpOK, cc KAaCH(bHHHpaT II0 TAXHATA Cl)yHKlII/IH B OTYCTA 32 AOXOAHUTEC,
C’I)O6p3.3HO H3IIOA3BAHETO HA HeMaTepI/IaAHI/IH AKTHUB.

Cranpaprer codryep 7 roAuHH;
Bprpemno npuaoburn HeMaTepHAAHE AbATOTPANHHE AKTHBH o1 6 A0 10 roannm;
Pa3sxoAn 3a HayIHO-M3CACAOBATEACKA (ha3a ITO BBTPEIIICH IIPOCKT CE IIPU3HABAT KATO Pa3XOAU B MOMCHTA

HAa Bb3HHUKBAHCTO HM.

PB.SXOAI/ITC, KOHUTO MOrart Aa 6’I)AaT OTHECCHU AI/IpCKTHO KbM cpasaTa Ha p33p3.6OTBaHC Ha HCMB.TCPI/IQ.ACH
AKTHB CE KaHI/ITB.AI/ISI/Ip?lT, aKO OTI‘OBapHT Ha CACAHHUTE KpHTCpI/II/II

° 3aBbpPIIBAHETO HA HEMATCPHAAHHA AKTUB € TEXHHYCCKN H3IIBAHHMO, TaKa Y€ TOM Aa ObAC Ha
PA3IIOAOIKEHIE 32 TIOA3BAHE MAH IIPOAAKOA;

° ApYKeCTBOTO BB3HAMEPSBA AQ 3aBBPIIH HEMATCPUAAHUS AKTHB U A2 IO H3IIOA3BA H/UAU
ITPOAAAE;

° ApyKeCTBOTO HMa Bb3MOKHOCT A4 H3IIOA3BA HAM AQ IPOAGAE HEMATCPHAAHISA AKTHB;

° HemarepuaAHHAT akTHB IIe I€HEPHPA BEPOATHH OBACIIH HKOHOMHUYECKH 11oA3u. OcBeH TOBA

ChINCCTBYBA H3.32.p 3a HpOAyKLII/IHTa Ha HeMaTCpI/IB.AHI/IH AKTHUB MAH 32 CaMHA HCMaTCpI/IaACH AKTHB,
HAM AKO TOM 6$AC M3IIOA3BAaH B ACﬁHOCﬂa Ha Apy}KCCTBOTO, Ime reHepHpa HNKOHOMMYCCKH ITOA3H,

L4 Haawaum ca AACKBATHHU TEXHHYCCKU, CbI/IHaHCOBI/I n ApyI‘I/I pCCprI/I 3a HpHKAIO‘{BaHC Ha
paSBOfIHB.Ta AeleOCT M 32 IIOA3BAHETO UAH HpOAZDK62.T?l Ha HeMaTCpI/IaAHI/IH AKTHUB,

L4 PB.SXOAI/ITC, OTHACAILI CE AO HCMB.TepI/IB.AHI/IH AKTHUB IIO0 BPpEME Ha HEIrOBOTO p33p2.6OTBaHC, Mmorar
Ad 6rbAaT HAACKAHO OIICHCHM.
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PB.SXOAI/ITC II0 pa3p8.6OTBi1HCTO Ha HCMaTepI/IB.AHI/I AKTUBH, KOUTO HC OTroBapAT Ha TE3HU KpI/ITCpI/II/I 3a
KaHI/ITaAI/ISI/IpaHC, ce HpI/I3HaBaT B MOMCHTA HAa Bb3HHUKBAHCTO HM.

PaSXOAI/ITC, AHUPEKTHO OTHCCCHH KbM cbasaTa Ha pa3pa60TBaHe Ha HCEMATCPHAACH AKTHB, BKAIOYBAT
Pa3xXOAH 32 Bb3HAIPAKACHIA HA CHCHHAANCTH M BHHIIIHU YCAYIH, IIPAKO OTHOCHMH KbM CH3AABAHCTO HA
KOHKPETHUA HEMATCPUAACH aAKTUB. B’preHIHO Cb3AAACHUTE cquTyepHI/I IIPOAYKTH, IIPU3HATH KaTO
HEMATCPUAAHU AKTHUBH, CE OLICHABAT ITIOCACABAINO KAKTO 3AKYIICHUTC HCMATCPHUAAHH AKTHUBH. HpCAI/I
3aBBPHIBAHCTO HA IIPOCKTA I10 pasBoﬁHa ACfIHOCT AKTHUBHUTC CC TCCTBAT 32 O6C3LICHK2.

[Tewanbure mam 3aryOuTe, BH3HUKBAINY IIPX OTIIMCBAHETO HA HEMATCPHAACH AKTUB, IIPEACTABASIBALIIL
Pa3AMKATA MEKAY HETHUTE IIOCTHIIACHHS OT IIPOAXKOATA, AKO MMA TAKHMBA, M OAAAHCOBATA CTOMHOCT Ha
aKTHBA, CE BKAFOUBAT B OTYCTA 32 Iledaabara HAM 3arubara U APYIHA BCEOOXBATEH AOXOA, KOTATO AKTUBBT
ObAE OTHHCAH.

4.10. Auzuar

4.10.1. Apy>keCTBOTO KATO AU3HMHIOIIOAYYIATEA

32 BCEKU HOB CKAIOYEH AOIOBOpP Apy)KecTBOTO IIPELICHABA AAAY AAA€H AOTOBOP € UAU CbADBPIKA AU3HUHI.
AnsmHTBT ce OIIPCACASA KATO ,,AOTOBOP HMAH 9aCT OT AOIOBOD, KOUTO IIPEAOCTABA IIPABOTO Aa CE M3IIOA3BaA
AKTHB (68.30BI/IHT aKTI/IB) 32 OIIPEACACH IIEPHUOA OT BPEME B 3aMAHA HA B’bSHal“pa)KACHI/IQ.“ 3a Ad IIPUAOKHI
TOBA OIIPCACACHHC, ApY)KCCTBOTO H3BbPIIBA TP OCHOBHHU IIPCICHKU:
o AaAH AOTOBOPDBT CHABPIKA I/IACHTI/I(i)I/IHI/Ip’AH AKTHUB, KOWUTO MAH € HU3PHUYHO IIOCOYCH B AOIrOBOPA,
AN € IIOCOYCH IIO0 HOAp336I/IpaH€ B MOMCHTA, KOTaTO aKTUBBT 6*1),&6 IIPCAOCTABCH 324 ITOA3BAHC
o Ap}’)KeCTBOTO uMa IIPaBOTO Aa IIOAy4YaBa IIO CBIICCTBO BCHUYKA HKOHOMHUYECKH IIOA3HU OT
H3IIOA3BAHCTO HA AKTHBA IIPE3 IICAHMA IICPHUOA HA IIOA3BAHC, B PAMKHUTC HAa OIIPCACACHIA obxBar
Ha IIPaBOTO MY Aa U3IIOA3BA aKTHBA ChI'AACHO AOIOBOpPa
o Apy')KCCTBOTO nMa IIpaBO Aa PbKOBOAM M3IIOA3BAHCTO HaA HACHTH(bHHHpaHHH AKTHB IIPE3 ICANSA
IICPHOA HaA IIOA3BaHC.
Apy')KCCTBOTO OILICHABA AAAH HMaA IIPABOTO Ad PBKOBOAHM ,,KaK M C KaKBa I.[€A“ IIIC C€ M3IIOA3BA AKTHUBDBT
IIPE3 LICAUSA IIEPUOA HA IIOA3BAHC.

OHCH}IBaHe Y IIPU3HABAHEC HA AU3HHI' OT APY>KE€CTBOTO KAaTO AUSHUHIOIIOAYYIATECA

Ha wmagasmara AaTa Ha AM3HUHIOBUA AOI‘OBOp Apy)KCCTBOTO HpI/ISHaBa AKTHUBa C HpaBO Ha IIOA3BAaHE U
ITaCHuBa IT1O AU3HMHIA B OTYCTA 34 Cl)I/IH’zIHCOBOTO cbCTOsHUE. AKTUBBT C HpaBO Ha ITOA3BaHE CC OIICHABA I10
IcHA HA HpI/IAO6I/IB8.HC, KOATO C€ CbCTOH OT paSMepa Ha H’prOHa‘IQ.AHaTB. OII€HKA HA ITaCHBa IIO0 AHM3MHIA,
H"prOHa“IaAHI/ITC HpCKI/I pasonH, I/I3B']:pHI€HI/I oT ,A,py)KCCTBOTO, OIICHKAa Ha paSXOAI/ITC, KOHUTO
AUUHTOIIOAYIATCAAT IIIC HaHpaBI/I 3a ACMOHTAK H IIPEMECTBAHC Ha OCHOBHHMA AaKTHUB B Kpasgd Ha
AU3HUHIOBUA AOFOBOp 1 BCAKAKBU AMSHUHIOBH ITAAITTAHWA, HaHpaBCHI/I HpﬁAI/I AaTara Ha 3aII0YBaHC HaA
AU3HUHIOBHUA AOI‘OBOp (MI/IHYC ITOAYYICHHTC CTHUMYAH I1O AI/ISI/IHI‘Z.).

Apy')KCCTBOTO AMOPTH3HPA AKTHBA C IIPAaBO Ha IIOA3BAaHC I10 AVTHCHHUS MCETOA OT AaTaTa Ha 3aII0YBAaHC HA
AHUBHHTA AO IIO-PpaHHATA OT ABETE AQTH: Kpasd HA ITOAC3HU JKUBOT HAa aKTHBA C IIPAaBO HA IIOA3BAHC UAU
HU3TUYIaHC HA CPOKA HA AM3HUHIOBHA AOTOBOP. ,A,py)KCCTBOTO CBhINO TaKa IIPETACKAA AKTHBUTC C IIPABO HA
ITOA3BaHEC 32 O6€3HCHK3, KOIaTO TaKHBAa MHAHKATOPH CBHIICCTBYBAT.

Ha magaanara Aata Ha AU3HHIOBHSA AOTOBOP ApPYKECTBOTO OLICHABA ITACHBA IIO AM3HHIA ITO HACTOAIIATA
CTOMHOCT HA AW3SHHTOBHTEC IIAAIAHNA, KOMTO HE CA M3IIAATCHH KBM TAa3U AATd, AMCKOHTHPAHH C
AMXBEHUS IIPOIICHT, 3AA0KCH B AUSHHTOBHA AOTOBOP, aKO TO3H IIPOLICHT MOXKE Ad OBAC HEIIOCPEACTBEHO
OIIPEACACH HAH AU EPEHIINAAHIA AUXBEH IIPOIIEHT Ha APYHKECTBOTO.
3a Aa ompeaeAr AU EPEHITHAAHIA AUXBCH IIPOLICHT 32 HaeT opucH, ApyKecTBOTO:
® 33 I[CAWTE HA OIICHKATA HA IICHATA HA IIPHBACYHIA KAIIUTAA € H3IIOA3BAHA MCTOAHKA 32
OIpEACAAHE HA CHHTCTUYHOA PEHTHHI Ha AAGACHA KOMITAHHUSA, Oa3WpaHd HAa METOAHTE Ha
VIBBPACHH HMEHA B TeopuATa Ha OIleHABAHETO. OIPEACAAHETO HA CHOTBETHHA CHHTCTHYCH
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PEHTHHI OT CBOSI CTpaHa CraBa Ha 0a3a Ha KOCGPUIIMEHTHT HA IIOKPUTHE HA PA3XOAUTC 34
Anxsu(interest coverage ratio), KOHTO € OCHOBEH ITOKAa3aTCA 32 IIOBEYCTO KPCAUTHH arcHIuu. 32
LIEAUTE Ha OLEHKATA, KATO IIa3apCH AHXBEH IIPOLICHT € H3IIOA3BAHA AOXOAHOCTTA Ha
Obarapcknre Aparocpounn Aecerroaurnan ALIK. IlpomeHTsT KbM AaTaTa Ha CHCTAaBSHE Ha
oTYera, ChIAACHO IIPEIeHKaTa Ha PBKOBACTBOTO € B pasmep Ha 6%(2022 6%).

3a Aa orpeaeAn AMGEPEHIMAAHUA AMXBEH IIPOLIEHT 32 HACTH aBTOMOOHAH, APYKECTBOTO U3IIOA3BA:
e AudepeHIMAAHNA ANXBEH IIPOLIEHT HA HACMOAATEAS, IIPUAOKHEM 32 CXOAHH aKTHBH.
MsmoassaHusT IpoLEHT ¢ B pazmep Ha 3%.

Awusunrosure ITAAITAHMA, BKAIOYECHH B OII€HKAaTAa Ha AM3SHHIOBOTO 33aABAXKEHHE, CE€ CBCTOAT OT
q_)I/IKCI/IpaHI/I ITAAITAHMA (BKAIOLII/ITCAHO II0 CBhIOECTBO CpI/IKCI/IpaHI/I), HpOMCHAI/IBI/I ITAAIIIAHHUA Bb3 OCHOBA
Ha HHACKC HAHN HpOIICHT, CyMH, KOHTO CC O4YaKBa Aa 6$A3T ADBAKIMHA OT AHU3HMHTOIIOAYYIATCAS ITIO
rapaHm/mTe 32 OCTAaTbYHA CTOMHOCT U ITAATITAHMA, HpOI/ISTI/I‘I'ZlH_II/I OT OIIIINH, AKO € AOCTATHhYIHO CI/II'ypHO,
uc Apy}KQCTBOTO me pra}KHI/I TE3W OIILUH. HpHAara CC MHAHMBHUAYAACH ITOAXOA Ha 0a3a CKAIOUEHHTE
AOFOBOpI/I.

CAGA HaYaAHATA AaTa ITACUBDHT IIO AM3HMHIA CEC HaMaAfdBa C pasMepa Ha I/I3B']:pLHCHI/IT€ ITAAITAHUA B CE
yBeAH9IaBa C paSMepa Ha AuxBata. [lacuBbT Mo AmM3mHra ce HpeOHCHHBa, 3a Aa OTpa3u HpCOHCHKI/ITC AU
HN3MCHCHUATA HAa AM3HMHIOBUIA AOFOBOp HAM Ad OTpa3I/I KOpI/ITHpaHI/ITC Cl)I/IKCI/Ip’AHI/I II0 CBhIIECTBO
AU3HUHIOBH ITAAIITAHUA.

Koraro 3aADPAIKCHHUETO 324 AU3HUHI CC IIPCOLCHABA, CbOTBETHATA KOPEKIHA CE OTPpa3fiBa B aKTHUBA C IIPABO
Ha IIOA3BAHC UAH CC IIPH3HABA B neganbaTa AR 3ary6aTa, aKO 0AAAHCOBATA CTOMHOCT HA AKTHBA C IIpaBo
Ha ITOA3BAHC BCYC € HAMAACHA AO HYAAQ.

Ap}’)KeCTBOTO (& I/I36p8.AO Aa OTYHTA KPATKOCPOYHUTEC AHUZUHIOBH AOIOBOPHU M AWU3HHIA HA AKTUBH C
HHUCKA CTOfIHOCT, KaTO HM3II0A3Ba IIPAKTHYICCKUTC O6ACK"I€HI/IH, IIPCABUACHH B CTaHAAPTA. Bwmecro
IIPpU3HABAHC HA AKTHBH C IIPABO HA IIOA3BAHC M 3aADBAKCHHSA 110 AU3HMHIOBHU AOTOBOPH, ITAAITAHUATA BHB
Bpb3Ka C TAX CE IIPU3HABAT KATO PA3XOA B neyanbaTa MAU 38.I‘y63.Ta IO AWMHEWHUS METOA 34 CpOKa Ha
AHUBHIHTOBHUA AOTOBOP.

B oruera 3a q)I/IHaHCOBOTO CHCTOAHMC, aKTUBUTC C IIPABO HA ITOA3BAHC Ca ITOCOYCHH HAa OTACACH PCA B
3aBUCUMOCT OT CPOYHOCTTA, 4 32ADbAKCHHUATA IIO0 AHM3UHTOBH AOIOBOPH Ca BKAIOYCHH B HETCKYIIHU U
TCKYINM 3aABAKCHHUS I10 AUSMHIOBH AOTOBOPH.

OHIII/II/ITC 32 YADPAKABAHC U IIPCKPATABAHC Ca BKAIOYCHU B PCAHIIA HACMH HAa UMOTH B APYKECTBOTO. Te ce
U3IIOA3BAT 32 YBEAHMYABAHC HA OIICPATHUBHATA I'bBKABOCT II0 OTHOIICHHEC HA YHIPABACHHCTO Ha AKTHUBHUTE,
H3IIOA3BAHH B OIICPAHUTEC HA APYIKECTBOTO. HpI/ITC)KaBaHI/ITﬁ OIINHMHU 32 YABAXKABAHC M IIPCKPATABAHC CC
B3€MAT IIOA BHUMAHIE 32 BCEKX AOI'OBODP.

Awusuarosusr AOroBop ce KAaCI/Iq_)I/ILII/Ipa KaTO AOTOBOD 32 qDI/IHaHCOB AHW3HUHI, AKO C HCI'O CE IIPEXBBPAAT
II0 CBINECTBO BCHYKH PHCKOBC M HM3TOAH OT cobcTBeHOCTTA BBbpPXYy OCHOBHMA AKTHUB, H KaTO AOTOBOpP 32
OIICPATHUBCH AHM3HHI, AKO C HCEIO HEC CC IIPEXBBPAAT IIO CHIICCTBO BCHYKH PHCKOBC M H3TOAH OT
cobcTBEHOCTTA BBPXY OCHOBHUSA AKTHB.

4.10.2. Apy>keCTBOTO KATO AUSHHIOAATEA
Karo amsurroaares, ApyKecTBOTO KAACH(DHUITHIPA CBOMTE AM3HHIOBH AOTOBOPH KATO OIICPATHUBEH HAH

pHUHAHCOB AU3HHI.

Awusuarosusr AOI‘OBOp cc KAaCH@I/ILII/Ipa KaTo AOI‘OBOP 3a q.)I/IHaHCOB AW3HHI, AKO C HEIO CE HpeXB’prﬂT
IIO CBhIIIECTBO BCHYKH pI/ICKOBC " U3TOAH OT COOCTBEHOCTTA Bﬁ:pxy OCHOBHMA AKTHUB, 1 KaTO AOFOBOP 3a
OHCpQ.TI/IBCH AU3HHI, aKO C HEIro HE CE HpeXB’prHT IIO0 CBIOECTBO BCHYKHN pI/ICKOBe U H3IOAH OT
coOCTBEHOCTTA Brpry OCHOBHMHMS AKTHB.

17



AV TU E® I'PYII AA

ITpuaoxenns koM roantaus gpunancos oraer 31 aekemspu 2023

AKTHBUTE, OTAGACHH IIO OIIEPATHBHU AHU3UHIOBH AOIOBOPH, CE OTPa3fBaT B OT4dera 3a (DHHAHCOBOTO
cbcrofgHme Ha APYKECTBOTO M Ce AMOPTH3HPAT B CBOTBETCIBHE C AMOPTH3AIMOHHATA IIOAMTHKA,
BB3IPHETA [0 OTHOIIEHNE Ha MOAOOHH akTuBU Ha ApyxectBoto, n n3ucksanuatra va MCC 16 ,,morny,
mamuuu 1 cbopbikerHus’” uau MCC 38 ,,Hemarepuasnu akrusu”. [IpuxoanTe oT HaeM ce IpH3HABAT Ha
AuHelHa 6a3a 32 CPOKA HA AMSHHIOBHA AOTOBOP.

AKTI/IBI/ITQ OTAAACHH IIPHU YCAOBHSATA HA q)I/IHaHCOBI/I AU3HHIOBH AOIOBOpPH, CC€ OTpa3sgBaT B OTYCTA 324
q)I/IH?lHCOBOTO CbCTOAHHE HA APY)KCCTBOTO KaTO B3€MAHE, PABHO HA HETHATA MHBCCTULIUA B AU3HHIOBUA
AOroBoOD. ,A,OXOArbT oT npoAa>K6a HAa AKTUBHUTE CE€ BKAIOYBA B OTYETA 32 BCEOOXBATHHSA AOXOA 32
CHOTBCTHHSA IICPHOA. HpI/I3HaBaHCTO Ha CpI/IHaHCOBI/IH IIPUXOA CE€ OCHOBaBa Ha MOACA, OTpa3sBaIll
IIOCTOAHCH IIEPUOANYCH IIPOILICHT HA Bb3BPAINACMOCT BbPXY OCTATbYHATA HCTHA WHBECCTUIIHUA.

Apy')KCCTBOTO IIpE3 ABaTa IIPCACTABAHHU IICPHOAA HE € CTpaHa II0 AOTOBOP 32 AU3HMHI B KAYCCTBOTO CH Ha
AUBHUHIOAATEA.

4.11. TecroBe 3a obe3LieHKa HA HEMATEPHAAHH AKTHBH, MALIHHH H 000pyABaHe

HpI/I H3YUCAABAHE pQSMepa Ha O6€3H€HK3T& Apy)KCCTBOTO Ae(pI/IHI/Ipa HAP-MAaAKATA paSI‘paHI/I"II/IMB. Ipyma
AKTHBH, 324 KOATO MOratT Aa 6’I)A3.T OHpeAeACHI/I CaMOCTOATEAHH HapI/I"IHI/I IIOTOLH (CAI/IHI/IHZ., reHepHpaH_[a
HapI/I"IHI/I HOTOHI/I). B pC3yATaT Ha TOBa HAKOHM OT AKTHBHUTC IIOAACKAT HaA TECT 3a O6€3IICHK3 Ha
MHAWBHAYAAHA 6338., a APYI‘I/I - Ha 6a3a Ha CAMHUIIA, reHepHpama Hﬂ.pI/I"IHI/I IIOTOIIH.

Bcenukn akruBm u CAVHUIIA, FCHCpI/IpaLL[I/I HapI/I‘IHI/I IIoTOIk, CE TECTBAT 34 O6C3II€HK’¢1 IIOHE BCAHDBIK
TOAHMIIIHO. Bermukn APYTH OTACAHH AKTHUBH MAH CAVIHUIIM, I‘CHCpI/IpaLT_II/I HapI/I"IHI/I II0oTOIH, CE€ TECTBAT 32
0663HCHK3, KOIaToO ChbOWTHA HMAU IpOMAHA B obcTosTeACTBATA I/IHAI/IKI/IPB.T, ye TAXHATa OAAAHCOBA
CTOMHOCT HE MOXKe Ad 67::A€ BBb3CTAHOBCHA.

3a 3aryba OT ODe3IleHKAa Ce IPH3HABA CyMaTd, C KOATO OAaAaHCOBATA CTOHHOCT HA AAACH 4AKTHB HAN
CAMHNIA, TCHEPUPAINA [IAPUYHM ITOTOLM, IIPEBHINABA BB3CTAHOBHMATA KM CTOHHOCT, KOATO € IIO-
BHCOKATA OT CIIPABEAANBATA CTOMHOCT, HAMAACHA C PA3XOAHTE ITO IPOAAKOA HA AAACH AKTHB, M HErOBATa
cTofiHOCT B ymotpeba. 32 Aa OIPEAEAH CTOHHOCTTA B yIOTpeOa, PBKOBOACTBOTO Ha ApPyKecTBOTO
M3YHCAABA OYAKBAHUTE OBACIIM IIAPHYHH IIOTOLH 32 BCAKA CAMHMNIA, TCHEPUPALIA TAPUYHN IIOTOLH, U
OIIPEACAA ITOAXOAAIINA AHUCKOHTOB (DAKTOpP C IfeA KAAKYAHpAaHE Ha HACTOAINATA CTOMHOCT HA TE3H
MApUYHA ITOTOUM. AAHHETE, H3IOA3BAHH IIPH TECTBAHETO 32 ODE3ICHKA, ce 0asHparT Ha ITOCACAHUA
0AODpeH OroAkeT Ha APYyKECTBOTO, KOPUITPAH IIPH HEOOXOAMMOCT C IICA CANMHHUpPAHE Ha edpeKTa OT
ODACIIIN PEOPraHU3AINN U 3HAYUTCAHU ITOAOOPEHNA Ha aKTUBH. AMCKOHTOBUTE (PAKTOPH CE OIIPEACAAT
3a BCAKA OTACAHA CAMHHIA, TCHEPHpAINA IAPHYHH IOTOIHM, M OTPAa3fBAT CBOTBETHHA KM PHCKOB
npodua, OLEHEH OT PBKOBOACTBOTO Ha ApyixectBoTO. Ilpn mperieHka Ha PBKOBOACTBOTO Ce Bb3AAra
OIICHKA HA BBTPEIIHO IMPHAOOUTH HEMATCPHAAHH AKTHBM HA AMIICH3UPAH OIICHHTEA C ITOAXOAMAINA
KBAAHDHKAIUA.

3aryOure OT OOE3IICHKA HA CAMHHIIA, TCHEPUpPAIA IAPHYHU IIOTOLH, CE IIOCOYBAT B HAMAACHHE Ha
GaAaHCOBaTA CyMa Ha aKTUBHTE OT Ta3H CAMHHIA. 34 BCUYKMA aKTHBH Ha APyKeCTBOTO PBKOBOACTBOTO
IIPEIICHABA ITOCACABAIIIO AAAH CHINECTBYBAT NHAMKAIIMI 34 TOB4, Y€ 3arydaTa OT OOE3LICHKA, IIPU3HATA B
IIPEAXOAHH TOAHMHH, MOXKE BEYE Ad HE CBIINECTBYBA HAN Aa ¢ HamascHa. OOe3llcHKa, IIpH3HATA B
TIPEAXOACH TIEPHOA, C€ BB3CTAHOBABA, AKO BB3CTAHOBHMMATA CTOMHOCT HA EAMHNIIATA, I'€HEPHpAITa
[MAPHYHU IOTOLH, HAABHIIIABA HEMHATA OAAAHCOBA CTOMHOCT.

4.12. @®uoarcoBH HHCTPYMEHTH
4.12.1.ITpusnapaHe, OlI€HABAHE U OTIIHICBAHE

ApyKecTBOTO Ipu3HaBa (PUHAHCOB aKTHB HAN (DHHAHCOB IIACHB BbB (DMHAHCOBHUA CH OTYCET, CAMO KOTATO
ApYyKeCTBOTO CTaBa CTpaHa I10 AOTOBOPHHTE KAAY3M HA CbOTBETHUS (DHHAHCOB HHCTPYMEHT.
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ITpu IppBOHAYAAHOTO IPU3HABAHE IIPEATIPUATIETO OLECHABA (DHHAHCOBUTE AKTUBU (C U3KAIOYCHUE HA

THPIOBCKHTE B3ECMAHHA, KOHTO HAMAT CBIIECTBEH KOMIIOHECHT Ha (PUHAHCHPAHE, OIIPEACACH B
cvotsercrsre ¢ MCPO 15) u dhuHAHCOBUTE IIACHBH 110 TAXHATA CIIPABEAANBA CTOHHOCT.

CrpaBeAAnBATA CTOMHOCT Ha AACH (PUHAHCOB AKTHB/TIaCHB IIPY TbPBOHAYAAHOTO My IIPH3HABAHE
OOHKHOBEHO € AOTOBOpHATa IieHa. AOroBOpHaTa IIeHa 32 (DHHAHCOBU AKTHBH /TIACBU OCBEH dpuHaAHCOBH
AKTHBH, OIICHABAHI ITO CIIPABEAANBA CTOMHOCT IIpe3 redarbaTta MAHM 3ary0ara, BKAFOUBA PA3XOAUTE IO
CAEAKATa, KOUTO CE OTHACAT IIPAKO KbM npﬂAo6I/IBaHeTo/ M3AABAHETO HA (PUHAHCOBHA HHCTPYMCHT.
PazxoanrTe IO cAeAKara HAIIpaBEHH IIPU HPUAOOHBAHETO Ha (DHHAHCOB AKTHB H H3AABAHETO Ha
(pUHAHCOB ITACHB, OIEHABAHM IIO CIIPABCAAHBA CTOHHOCT IIpe3 Imedasbara MAHM 3ary0ara ce OTYIHTAT
HEe320aBHO KATO Pa3XOA.

AKo crpaBeAAnBaTa CTOHMHOCT IIPU IIbPBOHAYAAHOTO IIPU3HABAHE CC PA3AHYABA OT I[CHATA HA CACAKATA,
IIPEAIIPHATACTO OTIHTA CICTOBOAHO TO3M MHCTPYMEHT KbM Ta3W AATa ITO CACAHIA HAYHH:

) IO CIIPAaBEAAHBA CTOHHOCT Ha 0a3a AOKA3aHA KOTHpPaHA I[CHA HA aKTHBCH I1a3ap 32 HACHTHYCH aKTHB
nAH TacuB (T.e. BXOAAITA mH(OpMAIia Ha HEBO 1), A Ha 0a3aTa Ha TEXHMKA 33 OIICHABAHE, KOATO
HM3IOA3BA CAMO AAHHH OT HaOAIOAdeMU I1a3apd. [IpeApHATHETO IIpH3HABA PA3AUKATA MEKAY
CIIPABEAAHBATA CTOHHOCT IIPH IIbPBOHAYAAHOTO IIPH3HABAHE H IICHATA HA CACAKATA KATO I€YaADa HAK
3ary0a;

0) BBB BCHYKH OCTAHAAH CAYYaH — IIO CIIPABEAAHBA CTOHHOCT, KOPHUTHpPaHa, 32 Ad CE OTCPOYN
PAa3AMKATA MEMKAY CIIPABEAAUBATA CTOHHOCT IIPU IIbPBOHAYAAHOTO IIPU3HABAHE U LICHATA HA CACAKATA.
CAeA ITBPBOHAYAAHOTO IIPH3HABAHE IIPEAIIPUATHETO IIPU3HABA TA3M OTCPOYCHA PA3AHKA KATO ITedarba
HAH 3ary0a CaMO AO CTEICHTA, B KOATO TH IIPOU3THUYA OT IPOMAHATA B AGACH (DAKTOP (BKAIOYUTEAHO
BPEMETO), KOHTO IIa3apHUTE YYACTHUIIN OMXa B3CAH IIOA BHHMAHHC IIPU OIPCACAAHETO HA IICHATA Ha
AKTHBA MAW IIACHBA.

Ilpn IBPBOHAYAAHOTO NPHU3HABAHE APYKECTBOTO OILICHABA THPIOBCKUTE B3EMAaHHA, KOUTO HAMAT
CBINECTBEH KOMIOHEHT Ha puHaHcupane (ompeaescH B cpotBercrsue ¢ MCPO 15), mo croTBeTHATA HM
meHa Ha cAeakata (kaxkto e onpeaeaeHo B MCPO 15).

Hoxym(a A HpOAﬁ.}K6a Ha Cl)I/IHaHCOBI/I AKTHBH CC IIPH3HABA YPC3 HM3IOA3BAHCTO Ha CYCTOBOAHO
orunTaHe Ha 0as3a Aarara Ha CACAKaTa - AaTaTa, HA KOATO APYKECTBOTO € IIOCAO AHTAKUMCEHT Ad 3AKYIIH
CbOTBCTHHUTC CbI/IHaHCOBI/I AKTHUBH.

QuHAHCOBUTE AKTHBU CE€ OTIIHCBAT OT OTYeTa 32 (PUHAHCOBOTO CBCTOAHUE HA APYKECTBOTO, KOT'ATO
[IpaBaTa 3a IIOAYY4ABAHE HA IIAPUYHE CPEACTBA OT TE3M AKTHBH Ca M3TEKAM, HAHM CA IIPEXBBPACHH I
APYKECTBOTO € IIPEXBBPAHMAO CBIMECTBEHATA YACT OT PUCKOBETE M IIOA3HTE OT COOCTBEHOCTTA BBPXY
AKTHBA HA APYIO APYKECTBO (AHIIE). AKO APYMHECTBOTO IIPOABANKABA Ad ABPMKU CBILECTBEHATA YaCT OT
PHCKOBETE U IIOA3HTE, ACOIMUPAHN CbC COOCTBEHOCTTA HA AAACH TpaHC(EpHPaH (PUHAHCOB AKTUB, TO
IIPOABAXKABA Ad IIPH3HABA AKTHBA B OTYeTa 332 (PMHAHCOBOTO CH CHCTOSIHNE, HO IPU3HABA CBINO U
00E3IIEYEHO 3aABAKEHHE (32€M) 3d IIOAYICHUTE CPEACTBA.

HpI/I OTIIMCBAHETO HA q)I/IHaHCOB AKTHUB B HEroBaTa IIAAOCT PA3AHKATA MCKAY 0aAaHCOBaTA CTOMHOCT KbM
AaTaTa Ha OTIHHCBAHETO H IIOAYIECHOTO BrbSHaI‘paH(ACHl/Iﬁ ce HpI/I3HaB2l B mevaAbaTa uAn 3’¢1I'y6’¢1T3.

EAvnH (prHAHCOB HHCTPYMEHT (AKTHB MAHM IIACHB) CE OTIIHCBA Ha AATAaT4, HA KOATO APYMXKECTBOTO HAMA
IIOBeYe KOHTPOA BBPXY AOTOBOPHHUTE IPaBa M € IIPEXBBPAMAO B 3HAYUTEAHA CTEIIEH PHCKOBETE OT
CODCTBEHOCTTA BBPXY akTHBA. 10Ba Ce ITOAY9Y4BA, KOTATO IIPABATA CE PEAAM3HPAT, BAAMAHOCTTIA UM €
HU3TEKAA MAM CA OTKYIICHH.

4.12.2. Kaacuduxanusa 1 IIOCAEABAIIA OIIEHKA
DuHAHCOBU AKTUBU
KAaCHq_)HKaHI/IﬂTa Ha (bI/IHaHCOBI/ITe AKTHUBH CE€ I/ISB’I)pH_IBQ. KbM AaTara Ha H'prOHa‘IB.AHOTO M
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IIPpU3HABAHE B OT4YETA 32 q)I/IHaHCOBOTO cbCcTOsIHME, B 3aBUCMMOCT OT HadYmHa Ha IIOCACABAIIIOTO
OTYHTAHE, q)I/IHaHCOBI/ITC AKTHUBH CC KAaCI/ICl)I/IIII/IpaT B CAHA OT CACAHHUTC KATCTOPHI:

o Ct)I/IHaHCOBI/I AKTHUBH, OLICHABAHU ITO aMomesnpaHa CTOﬁHOCT;
o Ct)I/IHaHCOBI/I AKTHUBH, OLICHABAHU ITO CHpaBCAAI/IBa CTOMHOCT HpC3 mmeyaAbaTa mAnI 32{I'}762.T3;
o q_)I/IHaHCOBI/I AKTUBH, OOCHABAHU 110 CHpaBCAAI/IBB. CTOMHOCT HpCS Apyr BCeOOXBATEH AOXOA C UAHT
Oes pCKAaCI/Iq)I/IKaL[I/IH B I1edanbara HAU 3ary6aTa B 32BHCHMOCT AaAH Ca ABATOBH WA
KaITMTAAOBH I/IHCpr'NICHTI/I.
Apy)l(eCTBOTO KAB.CI/Iq)I/IHI/Ipa (pI/IHaHCOBI/ITC AKTHBH KAaTO OIICHABAHH BIIOCACACTBHE IIO aMOpTI/ISI/IpaHa
CTOMHOCT Ha 0a32Ta HA CACAHHTC ABC YCAOBHS:
a) OusHec MOACAQ 32 praBAﬁHI/IC Ha CbI/IHaHCOBI/ITC AKTHUBH HA HPGAHPI/IHTI/ICTO; u
6) XapaKTCpI/ICTI/IKI/ITC Ha AOI‘OBOpHI/ITC HapI/I"IHI/I IIOTOIIM HA q)I/IHaHCOBI/IH AKTHB.

®uHAHCOBY AKTHBH, OLICHABAHM II0 AMOPTHU3HPAHA CTOMHOCT

Tasu xareropus BKAIOYBA B3CMAHHUA II0 IIPCAOCTABCHH 32€MH, IAPHYHU CPEACTBA U APYIH ABATOBH
HHCTPYMEHTH, 32 KOUTO Ca M3ITbAHEHN CAGAHHUTE ABE YCAOBHI:

a) (ODUHAHCOBUAT AKTHB CE ABPIKH B PAMKHTC Ha OH3HEC MOAEA, YHATO LEA € aKTHBUTE Aa ObAAT
ADPIKAHIL, 33 Ad CE ChbOEPAT AOTOBOPHHTE ITAPHUIHHU ITOTOITH; 1

0) CBrAACHO AOIOBOPHHTE YCAOBHA Ha (DHHAHCOBUA AKTUB HA KOHKPETHU AQTH BB3HUKBAT ITAPUYHU
IIOTOITH, KOHTO Ca EAMHCTBEHO IAAITAHMA ITO TAABHUIIA M AHWXBA BBLPXy HEIIOraceHaTa cymMa Ha
TAQBHHIIATA.

Tasu KaTCropus BKAIOYBA HCACPHUBATUBHHI CbI/IH’AHCOBI/I AKTHUBH, KOUTO HC CC KOTHPAT HA AaKTUBCH I1a3ap.
CACA I'bPBOHAYAAHOTO IIPU3HABAHE TE€ CE OLECHABAT IIO aMOPTHU3UpPAHA CTOMHOCT C HW3IOA3BAaHE HA
METOAQ HaA Cq)CKTI/IBHaTa AHXBaA. ,A,I/ICKOHTI/IPZLHC HE C¢ H3BBPIIBA, KOIaToO Cq)CKTbT OT HECro ¢
HCCBIICCTBCH.

AMopTH3HpaHATA CTOHHOCT Ha (PUHAHCOB AKIUB HAM IIACHB € CTOHHOCTTA, IIO KOSATO AKTUBBT HAU
[IACHBBT € OHA OIICHEH IIPH IIbPBOHAYAAHOTO MY IPU3HABAHE, MHHYC M3BBPILCHUTE ITOTAILCHUS 110
TAABHHUIIATA, IIAFOC HAM MEHYC KYMyAAQTHBHATA AMOPTH3ALIS HA BCUYKA PA3AMKH MEXAY CTOHHOCTTA IPU
I'bPBOHAYAAHO IIPH3HABAHE U TA3H ABAXKHMA HA IIAACKA, U3YHCACHA IIPU IIPUAATAHE HA METOAA HA
edeKTUBHATA AUXBA M MUHYC BCAKA KOPCKIIHA, BBb3HHUKHAAA OT OYAKBAHH KPCAUTHH 3aryOM HAH
0De3eHKH.

e Tbprobcku B3cMaHHA

T'bproBckuTe B3EMAHHA €A CYMH, ABAJKHMU OT KAHCHTH IO AOTOBOPU 32 H3BBPIIBAHC HA YCAYIU,
MU3BBPINCHN B OOMYAHHNA XOA HA CTOIIAHCKaTa AeHHOCT. OOHKHOBEHO Te Ce ABAKAT 33 YPEKAAHE B
KPATbK CPOK U €4 KAACU(DHITUPAHH KATO TEKYIIH. T'bpPrOBCKUTE B3EMAHUSA CE IIPU3HABAT ITBPBOHAYAAHO B
pasMep Ha OE3yCAOBHOTO BB3HATPLKACHHE, OCBCH 4KO CHADPKAT 3HAYUTCAHH KOMITOHEHTH Ha
punarcupane. ApyKeCTBOTO ABPKM THPIOBCKHTE CH B3EMAHHA C IICA CHOHpaHE HAa AOTOBOPECHHUTE
ITAPUYHA TOTOIHM M CACAOBATEAHO M OICHABA IO AMOPTH3HMPAHA CTOMHOCT, KATO M3ITOA3BA METOAA Ha
edpexTuBHATA AUXBA. AHCKOHTHPAHE HE CE U3BBPILIBA, KOIaTO €(DEKTHT OT HETO € HECHIIIECTBEH.

4.12.3.0uakBaHu KPEAUTHHU 3aryon

KpeanTHuTE 3aryOH IIPEACTABAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHU IIAPHYHU IIOTOLH, ABAKIMI
Ha APYKECTBOTO M BCHYKH IAPHUYHM IIOTOIH, KOMTO APykKecTBOTO OvakBa Aa moayun. OdaksaHuTe
KPEAUTHH 3aIyOH Ca BEPOSTHOCTHO IIPETEIACHA OLIEHKA HA KPEAUTHHTE 3aryOH, KOHTO M3HCKBAT
IperteHKara Ha ApyKecTBOTO.

ApyKecTBOTO IpH3HaBa B IedaAbaTa HAM 3ary0aTa KATO IPHUXOAH HAHM PA3XOAH OT OOE3IIEHKA CyMaTa Ha
OYaKBAHUTE KPEAUTHH 3aryon ( HAU TAXHOTO ODPATHO IIPOABACHUE), KOUTO CE H3HCKBAT 32 KOPHIHPAHE
HA KOPEKTHBA 32 OOC3IICHKA KbM AATATa HA OTYETa, AO CTOMHOCTTA OIIPEACACHA KATO pa3Mep Ha
obesreHKara.
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Ha Bcsaka oruerna AaTa Apy}KCCTBOTO OICHABA M OIIPCACAS OYAKBAHHTC KpCAI/ITHI/I 38.I'y6I/I 32 BCEKH BUA
Ct)I/IHaHCOB AKTHUB MAM CKCITO3MITHA. L[CATa Ha B”b3HpI/I€TI/IT€ IIOAXOAH 32 O6C3LICHK3 € Aa 6’]:A2.T HpI/I3HaTI/I
OYaKBAHHUTE KpCAI/ITHI/I 3;1I‘y6I/I 3a IIEAud CpOK HAa BCHUYKHU CpI/IHaHCOBI/I I/IHCprMeHTI/I, YUATO KpCAI/ITCH
PHCK CC € YBECAUYIHA 3HAYUTCAHO CACA H’prOHa‘IaAHOTO HpI/ISHaBaHe — HE3aBHCHMO AAAH Ca OLICHCHHU
HMHAUBHAYAAHO HMAHM KOACKTHBHO, KaTO CC B3cMa HPCABI/IA oAgAaTa pasyMHa nu apryMeHTHpaHa
I/IH(i)OpMaHI/IH, BKAFOYHUTCAHO M 34 6”bACH_[I/I HﬁpI/IOAI/I. HpI/I OIICHKAaTa CH1 Apy}KCCTBOTO OTYHTa HpOMHHaTa
B pI/ICKa OT HACTBIIBAHC HAa HCHU3IIbAHCHHUC IIPE3 OYaKBAHMA CPOK HaA ®I/IH2.HCOBI/IH I/IHCprMCHT, KaKTO Hu
HpOMHHaTa B pasMepa Ha OYaKBaHaTa KPCAI/ITHa 3ary6a HpI/I HCTBIIBAHE HA HEM3ITbAHEHUE. 32 Ad
HaHpaBI/I Ta3u OIICHKA, HPCAHPI/IHTI/ICTO CpaBHHBa pI/ICKa OT HACTBIIBAHC HAa HCH3IIbAHCHUC U
IIOTEHIIMAAHATA 38.I‘y63. HpI/I HACTbIIBAHE HAa HEU3IITbAHCHUE I10 CpI/IHaHCOBI/IH I/IHCprMeHT KbM OTYETHATA
AaTa 1 KbM AaTaTa Ha H"prOHa"IaAHOTO HpI/ISHaBaHC.

[1pu mpuaaraHeTo Ha TA3M IIOAXOA, HACOYEH KBM OBACITIETO, CE IPABU PA3TPAHIYCHUE MEKAY:

®  (DHUHAHCOBU HMHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BAOIMMAO 3HAYUTECAHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAAHOTO ITIPU3HABAHE HAHM UMAT HUCBK KpeauTeH puck (Pasa 1) u

®  (HUHAHCOBU HHCTPYMEHTH, 9YHETO KPEAMTHOTO KAYECTBO CE € BAOIIHMAO 3HAYUTCAHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAAHOTO IIPU3HABAHE MAHM HA KOMTO KPEAHTHHUA puck He ¢ HuchK (Pasa 2)

o ,®aza 3 obOxsara (PUHAHCOBU AKTHBU, KOUTO HMAT OOCKTUBHH AOKA3ATEACTBA 32 OOEC3LICHKA KbM
OTYETHATA AATA.

OuakBanu KPCAI/ITHI/I 32.I'y6I/I 3a 12-meceuen CpOK Ccc HpI/ISHaBaT 3a H’praTa KaTeropus, AOKaTO OYaKBAHUTEC
32[I'Y6I/I 3a IICAms CpOK Ha q)HHaHCOBI/ITe I/IHCpr'N[CHTI/I ce HpI/ISHaBaT 3a BTOpaTa %8 TpCTaTa (i)asa.

3a 1ieAuTE HA IIPHAAraHE HA M3HCKBAHHATA 33 IIPUAArAHE HA MOACAA 32 OYAKBAHH KPCAUTHU 3aryOH Ha
dunancosu akrusun B MCPO 9 e paspaborena IToantuka o npuaarane ma MCP®O 9. IMoaurukara
IIPEACTABAABA PAMKA 32 OIIPEACAAHE HA:
e OuaxBaHH KPCAHTHH 3aryOou 3a 12 Mecella MAH 32 IIEAHsA CPOK Ha HHCTPYMEHTA
e  Owuaxsanu kpeantaH 3aryou (OK3) ce nmpusnapar Ha 6a3a BEPOATHOCTTA OT HECU3IIBAHCHHC
Ipe3 ILEAHf CPOK Ha HMHCTPYMEHTA, OCBEH aKO KPEAHTHHAT PHUCK CACA ITbPBOHAYAAHO
IIPU3HABAHE HE CEC € H3MEHHA CBIIECTBEHO, IIPH KOETO CE OTYUTAT OYAKBAHH KPCAUTHH
saryowm 3a 12 mecerra. OgakBaHNTE KPEAUTHH 3aTyOH 3a 12 MeceIia IMPEACTABAABAT YaCTTa OT
KPEAUTHHTE 3aryOM 32 CPOKA HAa HHCTPYMEHTA, BCACACTBHE HA HEH3IIBAHEHHE, KOCTO €
BB3MOKHO A2 HACTBIIM B PAMKHTE Ha 12 Mecema CAeA OTYCTHATA AATA.

4.12.3.1. IToax0A 1 MOAeAH 32 00e3I1eHKAa Ha (PMHAHCOBHUTE AKTHUBH — HA
KOAEKTHBHA ¥ HHAMBHAyaAHa 0a3a

[Tapamerpure, BAHMsAemIM BBPXy pasMepa Ha ouakBanute KpeantHu 3aryon (OK3), ce ompeaeasr
KOAEKTHBHO B 3aBHCHMOCT OT BHAA H XapakTepa Ha pasrAcikAaHuTe (BHHAHCOBH HHCTpymeHTH. Ha
KOACKTUBHA 0a3a Ce OICHABAT OYAKBAHU KPEAHUTHH 3aTyOM 34 KPEAWTH, IPYIHpPAHN B mopTdeiiau Ha Oasa
0o0IIN IPOAYKTOBH XaPaKTEPUCTUKU. KOACKTHBHHAT IIOAXOA C€ IIPHAAra 3a CKCIO3HIIMH C PHUCKOBA
kAacudukarus B8 ¢asza 1,2 u 3.

Bsemanus wa Apy’)i(ecTBOTO IO IIPCAOCTABCHH 3aCMH Ha IOPHAHMYCCKH AHWIA, CE IIPCTACIKAAT HA
NHAUBHAYAAHA 0232 OTHOCHO HACTBIIMAU CHOMTHSA HA HEU3IbAHEHHE. l3umcaeHmara 32 OYaKBAHATA
KpCAUTHA 3ary6a CE U3BBbPINBAT YPE3 KAAKYAALIUH HA APYIKECTBOTO, KOUTO BKAFOYBAT:

o OLICHKA Ha (bI/IHaHCOBI/IH I/IHCprNleHT( AHCKOHTHPZ.HPI HapI/I‘IHI/I IIOTOLIH 1 Ap)

o AHAAM3 1 OIICHKA HA HAATEKOCIIOCOOHOCTTA Ha Apy}l{ecTBaTa — KOHTP’AI‘CHTI/I;
HpI/IAO)KCH € ITOAXOA 32 aHAAM3 M OIICHKATAa HAa B3CMaHHATA HA 0232 IMAATEKOCIOCODHOCT U HpI/ICBOCH
erAI/ITCH pefITHHF Ha KOHTpPAarcHTa AABXHUK, H3BCKAAHC HA KOAMYCCTBCHA OIICHKA 3a KOpCKLH/IH Ha

B3eMaHeTO(OYAKBAHA KPCAUTHA 3ary0a) Ha Ga3a IPHCHACH KPEAUTEH PEHTHHT M ChOTBETCTBAINNA OTOUB IO
CTATHCTHKA HAa MEKAYHAPDOAHH PEHTHHTOBH AareHINH. KpPEAHWTHHAT pPEATHHT € CBIIOCTAaBEH C
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MEKAYHAPOAHA CTATHUCTHKA 32 BEPOATHOCTTA 32 CObABAHE HA HEOAATOIIPHATHI CHOUTHA U BEPOATHOCTTA OT
dopMupaHe HA KPEAUTHI 3aryOmH.

4.12.3.2. Kpurepun 3a OLleHKA Ha 3aBHIIICH KPEAUTEH PUCK

3a 1LeAuTe HA OLPEACAAHE HA KOPEKTHBA 32 OYAKBAHU KPEAHTHH 3aryod, Apy:ecTBOTO ChIIOCTABSA HUBATA
HA KPEAUTEH PHCK, T.€. BEPOATHOCTTA OT HACTBHIIBAHE HA HEU3ITBAHEHUE KbM AATaTa HA OTYETA U KbM
AATaTa Ha ITbPBOHAYAAHO IPHU3HABAHE HA aKTHBA. B cAyJamTe Ha KPCAMTHH aHI'KHMCHTH, IIPELICHKATA CE
OTHACA AO BEPOATHOCTTA A2 HACTBIIM HCHU3ITBAHCHHUE IIO KPEAUT2, 32 KOHTO Ce OTHACAT. AHAAU3BT Ha
IIPOMEHHUTE CE M3BBPIIBA Ha 0a3aTa HA HAAMYHA YMECTHA HHMOpMAIHA, KOATO € AOCTBIIHA 32
ApyKEeCTBOTO 1 KOATO MOKE Aa ObAe OOOCHOBaHA, Oe3 BAAraHE HA M3AMIIHHE PECYPCH M yCHAHAnA. Tasu
nH(GOPMAITHS BKAIOYBA:

*  HCTOPHUYCCKH AAHHIH 34 IIPEACTABAHETO HA ONPEACACHN (DMHAHCOBU HHCTPYMEHTH HAH APYIH
(pUHAHCOBH MHCTPYMEHTH C IOAOOHI PHUCKOBU XAPAKTCPUCTHKLI;

* AQHHH OTHOCHO TEKYIIOTO IIPEACTABSHC Ha PA3TACKAAHUTE MHCTPYMEHTH — AOIYCHATH OpOIi
AHII B IIPOCPOIHE;

*  ODOCHOBAaHH ITPCAITOAOMKECHUA M OYAKBAHHA, KOUTO CE OYaKBa B OBACINE Ad IIOBAHAAT BBPXY
KPEAUTHHA PHUCK Ha PA3TACKAAHUTE aKTHBH;

*  CBOTBETHA PUCKOBA KAACH(UKALINSA, CIIOPEA KPEAUTHOTO KA4ECTBO Ha (PUHAHCOBHUTE AKTUBH.

AHaAM3BT HA IIPOMEHUTE B KPEAUTHOTO KA4ECTBO Ha (DIHAHCOBUTE AKTHBHU CIIPAMO IIBPBOHAYAAHOTO UM
IIPU3HABAHE OIIPEACAS PHCKOBATA UM KAACU(DHKAIIUA B TPH OCHOBHH (Da3h, KAKTO M IIOCACABAIIO
IIpH3HABAHE HA OOC3IIeHKA:

* ®asza 1 (peaoBHH ckcriosunun) — KAacuHUIUpPAT ce (PUHAHCOBU AKTUBU O€3 HHAHKALIUA 32
YBEAMYECHIE HA KPCAUTHHA PHCK CIIPAMO IIbPBOHAYAAHATA OIlCHKA. APy/KeCTBOTO IpH3HaBa 12-
meceunn OK3 3a dbunancosu axrusy, xaacudunupann s Paza 1. AumxseHure Aoxoan ce
IIPU3HABAT II0 METOAA Ha e(CKIMBHATA AHMXBA BBPXy OpyTHAaTa O4aAaHCOBA CTOMHOCT Ha
HHCTPYMEHTA.

e @aza 2 (eKCHO3UIIMH C HAPYIIICHO OOCAY/KBaHE) — KAACH(HUITUPAT ce (DHMHAHCOBU AKTHBH CbC
3HAYNMO YBEAMYCHHE HA KPCAWTHHS PHCK, HO 0e3 OOCKTHBHH AOKA3ATEACTBA 3a ObesreHka /
OCHOBAaHHA 32 IIOHACSAHE HA 3aryOn (EKCIO3HIMATA HE € B HEM3ITbAHEHHE). ApyxecTBOTO
mpusaaBa OK3 3a means cpok Ha mHCTpyMeHTa IpH Kaacuduxanusd Bps Pasa 2. Auxsenure
AOXOAH CE IIPU3HABAT IO METOAA Ha e(DEKTHBHATA AUXBA BbPXY OpyrHaTa OAAAHCOBA CTOMHOCT
HA HHCTPYMEHTA.

*  ®a3za 3 (cKCIIOBUIIMU C KPEAHTHA OOE3IICHKA) — KAacupuimpar ce (DHHAHCOBU AKTUBH CbC
3HAYMMO VBEAHUYCHHE HA4 KPCAUTHHA PHUCK M C OOEKTHBHH AOKA3ATCACTBA 33 HAAHYHC Ha
obe3rieHKa (EKCIIO3UIINK 32 KOHTO € HAAWIE ,HEHU3IIbAHCHHE ). APYKECTBOTO IIpH3HABA
OYAKBAHU KPEAUTHI 3aryOHN 34 I[EAHA CPOK HA MHCTPYMEHTA Ipu Kaacudukard s Pasa 3.

3a OEAUTEC HA OHpCACAHHCTO Ha OYaKBAHHUTC KPCAI/ITHI/I 32I'Y6I/I 1 METOAHTC 34 praBAGHl/Iﬁ Ha pI/ICKa B
Apy}KCCTBOTO, C€KCITIO3UITUHUTE, KAB.CI/ICpI/IHI/Ip?lHI/I KaTo H€O6CAY)KB’&HI/I ((bam 3) ca p?lSACACHI/I B HAKOAKO
HOAKaTCI‘OpI/II/I B 3AaBHCHMOCT OT AHHUTC HpOCpO‘II/IC, HCTOpH‘IﬁCKI/IH OITNT B OYaKBaHHATA 32 C'b6I/Ip3H€TO
Ha TE3W B3CMaHMA Ad CC U3BHPINU B paMIG/ITe Ha YABAKCH HCpI/IOA.

4.12.3.3.0npeaessiHe 1 MOACAHPAHE HA PUCKOBH IIApAMETPH

OcHOBHHTE PUCKOBH ITAPAMETPH, BAHACIIN BbPXY pasMepa Ha OK3, ca:

*  Beposaraocr or memsubanenue (PD) - Beposrmocrra AaseH KOHTpPareHT Aa HE H3IIbAHHU
AOTOBOPHHTE KAQy3U, CBBP3aHU C H3IAAIIAHE HA ABATA. 32 BCCKH OTACACH HOPT(EHA IIPH KOACKTHBHO
OLICHABAHU CKCIIO3UIIHMH, APYKECTBOTO IIOAABPIKA HCTOpHYECKa HH@OPMANMA 32 MUTPAlUATa Ha
exkcriosniuute or ®Pazal/Paza 2 kem Pasa 3 (,Hemsmbanenue®). Croiimocrra Ha 12-meceano PD ce
OIIPEACAS B3 OCHOBA HA HAOAIOAABAHHTE TEMIIOBE Ha BAOIIABAHE U CE U3YUCAABA KATO ITBA3AIIA CPEAHA
crofHOCT (moving average) 3a 24 MeCEYCH IIEPHOA, KOWTO IIPEAXOKAA TPHMECECIHETO, KbM Kpafd Ha KOCTO
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CE U3YHCASBA OYAKBAHATA KPCAUTHA 3ary0a. ApPYyKeCTBOTO IIpHAara 0a30B MAKPOHEYTPAACH CLICHAPHI IIPU
ompeAcAfHeTO Ha mapaMerbpa PD, M3IOA3BAH IpH M3YHCACHHE HA PasMepa HA OYAKBAHUTE KPEAHTHHI
3aryOM BbB BPB3KA C KPEAUTHU CKCIIO3HIIHH, IIOPAAU AHUIICATA HA CBINECTBEHA CTATUCTUYECKA 3HAYHUMOCT
MEKAY KOeHIIHEHTHTE HA HEU3I'BPAHCHHE U HM3MCHEHUA B MAKPOMKOHOMHYECKHATE IIOKA3aTEAU B
ADbpiKaBaTa. KOAMYECTBEHIAT €AGMEHT Ce M3YMCAfBA BB3 OCHOBA Ha mpomAHata B PD mpes means cpok Ha
aKTHBA Ha 0a3a IIOBCACHHETO Ha KameHTHTe. Ha HuBO moprdpeiia ce H3BBPIIBAT CPaBHEHUA OTHOCHO
texyrmata PD A0 kpad Ha cpoka Ha akThBa KbM AaTaTa Ha ordera. [lo pereHume ApyxecTBOTO MOMKE Ad
BAOINN (VBEAHMYH) M3YHCACHHTE IIOKa3aTeAH B mapaMerbpa PD, upes T.Hap. Management overlay, xaro
AOITBAHH IIAPAMETPH KOPUTHPA CKCIIO3HIINM, KOHTO € MHOIO BEPOATHO Ad W3MEHAT KPHUBHTE Ha
HEHU3IIbAHCHHE 10 AAACHH ITOPT(HEHAHN OT KPEAUTHH CKCITO3UIIUH.

*  Excnosunua mpu mHemsmbanerme (EAD) — HOTGHIIMAAHMAT pasMep Ha CKCITO3HITHATA KbM
MOMEHTA Ha HEH3IIbAHEHHE. PasMepbT HA CKCIIO3UIIUATA IIPH HEU3I'BAHCHHUE CE OLIPEACAA B 3aBUCHMOCT
OT THITA HA KPEAHTA.

*  3ary6a upu HeusrpaHerue (LGD) — cporHOIIEHHE Ha 3ary0a ITO EKCITO3UILINATA, ABAYKAILA CE HA
HEHU3IIbAHCHHCE HA KOHTPAarcHTa, KbM pa3sMepa Ha CKCIIO3HIIUATA IIPU HEH3I'bAHEHHE. 32 OIIPEACAAHE Ha
mapamerspa LGD ApyixecTBOTO N39HCASBA IIOTCHIIHAAHATA 3ary0a, KOATO OH Bb3HUKHAAZ AKO AAACHA

CKCITO3UIIHA IIPEMHUHC B HCU3ITbAHCHHC. 33ry6aTa CC M3MEPBa YPE3 U3MCPBAHC HA IIAPUIHATA CTOWHOCT HA
C'b6pilHI/IT€ CPEACTBA 110 KPEAUTH, U3ITAAHAAN B HCU3ITbAHCHUEC.

[Mapamersppr LGD ce ompeaessl HHAMBHAYAAHO 34 BCAKA KATECTOPHA B KPEAWTHHA IOPTQeHa, B
CHOTBETCTBHE C XAPAKTCPHUCTHKUTIC HA AKTUBUTE U PHUCKOBUTE XaPAKTCPUCTUKA IIPHAOKCHH IIPH
cermerTupanero. Crorinocrra Ha LGD ce ompeaeast Bb3 OCHOBA Ha peaAHATA CbOMPAEMOCT HA KPEAHTUTE
IO CETMEHTH, MOACAHPAHA YPE3 IIBA3AINA CPEAHA CTOMHOCT (moving average) 3a 24 MECEUYCH IIEPHOA,
KOWTO IIPEAXOKAA TPHUMECEYMETO, KbM Kpafd Ha KOCTO C€ H3YMCAfABA OYAKBAHATA KPEAHTHA 3aryoa.
ApyxecTBOTO IpHAara MakpOHCYTPAACH CLICHAPHUN IIpU OIpeAcAsHero Ha mapamerbpa LGD mopaau
AHMIICATA Ha OOE3IEYCHOCT HA KPEAUTHTE U AHIICATA Ha CBIIECTBCHA CTATHCTHYCCKA 3HAYUMOCT Ha
BPB3KATA MEKAY (DaKTHYeCKHTe KOSPUIMEHTH M KOC(DUIMEHTHTE HA HEHM3ITPAHCHHE M WM3MCHEHHA B
MAKPOHUKOHOMHYECKUTE IIOKA3ATEAU B ABPKABATA.

4.12.3.4.MeToAM 3a M3UNCAABAHE U IIPEACTABAHE HA OUaKBAHU KPEAUTHH 3aryOHU IO BUAOBE
(pUHAHCOBU AKTUBU

OleHKaTa HA OYAKBAHUTE KPEAUTHH 3aryOM € YCPEAHCHA BEAMYHHA, IIPETEIACHA 32 BEPOSTHOCTTA OT
HEHU3ITbAHCHUE IIPE3 JKUBOTA HA HMHCTPYMEHTA Upe3 OLeHABAHE OOXBATA HA BB3MOMKHHTE PE3YATATIL
KpeaurHure 3ary0u IIPEACTABAABAT HACTOSINATA CTOMHOCT HA PAa3AMKATA MCKAY HAPUYHUTE IIOTOLH
ABAKIMI IO AOTOBOP U IIAPHYHUTE IIOTOLH, KOUTO APYKECTBOTO PEAAHO OYAKBA A4 IIOAYYH, KATO OTYHTA
CYMHTE M KOI'd BbB BPEMETO OYaKBA Ad OBAAT ITOAYYEHM Te. 32 LEANTE HA OIPEACASHE HA OYAKBAHHTE
KPCAUTHH 3aryOH, PasAHKATA MEKAY AOTOBOPHHM U OYAKBAHH IIAPDHYHM IIOTOLM CE AMCKOHTHPA C
ITbPBOHAYAAHNA €(EKTUBEH AUXBEH IIPOLCHT IIO CACAKATA HAW KOPHIHPAHUS 32 KPCAUTHH 3aryoum
epeKTHBEH ANXBEH IIPOLICHT 32 3AKYIICHH MAW IIbPBOHAYAAHO Ch3AAACHU (DHHAHCOBU aKTHUBH C KPEAUTHA
obesnienka. V3MeHEHHETO B KOPEKTHBA 32 3aIyOU Ce OTYUTA, KATO PE3YATAT OT OOE3LECHKA B IIedarbara HAK
3ary0ara 3a IEpPHOAA.

3a CpI/IHaHCOBI/I AKTHUBH, OICHABAHU IIO aMOPTH3HpPaHa CTO;IHOCT, HATPYIAHUAT KOPCKTHUB HaMaAsBa
0aAAHCOBATA CTOMHOCT HA HUHCTPYMCHTA B OTYCTA 324 q)I/IHaHCOBOTO CbCTOAHUCE.

4.12.4. Moancurmpann (pUHAHCOBU AKTHBH
AKO AOTOBOPHHTE IIAPUYHHU ITOTOLHU Ha (DHHAHCOB AKTHB €4 OHMAN IIPEAOTOBOPEHU HAH MOAMDUIIIPAHI
7 (PUHAHCOBHAT AKTHB HE € OTIIICAH, APY’KECTBOTO OIICHABA AAAH € HACTBIIMAO 3HAYHTEAHO YBEAMICHIIC
HA KPEAUTHUA PUCK Ha (DHHAHCOBHS NHCTPYMEHT KATO CBIIOCTABS:
4) pHUCKa OT HACTBIIBAHE HA HCU3IIBAHCHHE KbM OTYCTHATA AaTa (Bb3 OCHOBA HA MOAHDHITHPAHUTE
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AOTOBOPHH YCAOBHA); I
0) prcka OT HACTDBIIBAHE HA HEH3ITbAHCHICE KbM AATATd HA ITbPBOHAYAAHOTO IIPHU3HABAHE (Bb3 OCHOBA HA
ITBPBOHAYAAHUTE, HEMOAU(ULIIPAHI AOTOBOPHU YCAOBHSA

4.12.5.®PuHaBECOBU MACUBU
QuHaHCOBUTE ITACHBM BKAIOYBAT 3aeMH (KPEAHTH), BKA. OOAMTAIIMOHEH 32€M, 3aABAXKCHHA KbM
AOCTABUNLIL M APYIM KOHTparcHTH. [IbpBOHAYaAHO Te Ce IIPH3HABAT B OaAdHCA IO CIIPABEAAHBA
CTOMHOCT, HETHO OT ITPEKUTE PA3XOAHU ITO TPAH3AKIIUATA, 2 IIOCACABAIIO — IT0 AMOPTHU3HPYeMa CTOHHOCT
ITO METOAA Ha e(DeKTHBHATA AMXBA. BAeMeHTHTE, KAACH(DHUIIMPAHN KATO THPIOBCKH M APYIU 3AABAMKCHHA
OOMKHOBEHO HE Ce OIIECHSBAT OTHOBO, ThHU KATO 3aABbAKCHUATA CA M3BECTEHHM C BUCOKA CTEIlCH HAa
CHIYPHOCT U YPEKAAHETO € KPATKOCPOTHO.

4.13.I1apwn o mapaaHH €KBHBAACHTH
[TaprannTe CpeACTBA M CKBUBAACHTH BKAIOYBAT HAAUYHH IIAPU B OPOI, IAPHYHU CPEACTBA 110 OAHKOBU
cMetkn. [TapuarnTe CpeAcTBa Ha APY/KECTBOTO €A AKYMYAHUPAHH B OAHKH C AOODP KPEAUTEH PEHTHHT.
3a 1eAnTe HA H3TOTBAHETO HA OTYETA 3d HAPUIHHTE IIOTOLIM:
® [ApUYHHUTE IIOCTBIACHHA OT KAMEHTM H IAPUYHUTE IIAAINMAHUA KBM AOCTABYHITH Ca
npeAcraBeHu OpyTHO, ¢ BkarogeH AAC;
e maareHmar AAC IO IMOKYIKHM Ha ABATOTPAMHN AKTHBH CE€ ITOCOYBA KATO “TIAPHMYHU IIOTOIIH,
CBBP3aHH C ABATOTPANHE aKTHBN KbM IAPHYHHUTE IIOTOIN OT HHBECTUIIHOHHA ACHHOCT;

o HCETUPAHO HpCACTaBHHC Ha HapI/I‘{HI/ITC IIOTOLIK HA Peer to Peer HAaTCbOpMI/I.

4.14. ITeacHoHHH H ADYTH 3aABAKEHHA KBM ITIEPCOHAAA IO COLIHAAHOTO H TPYAOBO
3aKOHOAATEACTBO

TpyaoBuTe U ocuryputeAnu ornomenus ¢ pabornummre u cayxureante 8 AL TU E® I'PVIT AA ce
OCHOBABAT Ha pasmopeabute Ha Koaekca Ha TpyAa 1 Ha pasmopeAOHTe Ha ACHCTBAIIIOTO OCHIYPUTEAHO
3aKOHOAATEACTBO B Perrybanka boarapus.

K®M ApyKecTBOTO HAMA CH3AAACH U (DYHKITHOHUPAIIL YACTCH AOOPOBOACH OCUTYPHTEACH (DOHA.

Kparxocpourm soxoan

KparkocpodHuTe AOXOAH 32 IIEPCOHAAA IOA (POpMaTa HA BB3HATPAKACHHA, OOHYCH H COLIMAAHU
AOIIAAIIAHMA M IPHAOOHBKH (M3MCKyeMH B pamkurTe Ha 12 Mecema CAGA Kpas Ha IIEPHOA, B KOWUTO
IIEPCOHAABT € IIOAOKHA TPYA 32 TAX HAH € H3IIBAHHA HECOOXOAHMUTE YCAOBHS) CE IIPH3HABAT KATO
PAa3xOA B OTdeTa 3a ITedarbara MAH 3ary0aTa U APyrusA BCEOOXBATEH AOXOA (B Ie9aAbaTa HAM 3arybara 3a
TOAHHATA) B IIEPHOAA, B KOUTO € IOAOKEH TPYABT 34 TAX HAU Ca U3ITBAHCHU H3UCKBAHUATA 32 TAXHOTO
ITOAYYABAHE, U KATO TEKYITIO 3aABAIKEHHE (CACA IIPUCIIAAAHE HA BCHYKM ITAATCHH BEYE CYMH H IIOAATAIIN
ce YAPBIKKH) B pasMep Ha HEAHUCKOHTHPAHATA UM CyMa. ABAKHMUTE OT APYKECTBOTO BHOCKH IIO
COLIMAAHOTO U 3APABHO OCUIYPABAHE CE IIPU3HABAT KATO TEKYIL] PA3XOA U 3aABAKEHIC B HEAHCKOHTHPAH
pasMep, 3aeAHO U B IIEPHOAA HA HAYICACHIC HA CHOTBETHHTE AOXOAM, C KOMTO TE Ca CBBP3aHIL

KoM AaTaTa HAa BCEKU (bI/IHaHCOB OTYECT APYKECTBOTO IIPABU OLICHKA HA CyMaTa HAa OYaKBAHUTEC Pa3XOAH
II0 HATPYHIBAINHTC CC KOMIICHCHPYCMH OTIIYCKH, KOATO CC O9aKBa Aa 6$AC H3IIAATCHA KATO PE3YATAT OT
HCHU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B OIICHKaTa CC BKAKOYBAT HpI/I6AI/I3I/IT€AH2{T’¢1 IIPCIICHKA 324
pasxoAnTE 32 CAaMHUTC BB3HAIPAKACHUA H PA3XOAHTE 32 BHOCKH IIO 3aADBAKUTEAHOTO O6H_[€CTB€HO n
3APaBHO OCHUI'YpABAHE, KOUTO pa6OTOAaTCAHT ADBAKHA BbPXY TC3H CYMH.

ABArOCPOYHI AOXOAH IPH IICHCHOHHPAHE
Coraacao Koaekca Ha TPyAa APYKECTBOTO B KAYECTBOTO My Ha PAOOTOAATEA B BhArapus e 3aAbAKEHO Ad
M3ITAAIIA Ha TIEPCOHAAA IIPH HACTBIIBAHE HA IICHCHOHHA Bb3PACT OOE3IETEHUE, KOCTO B 3aBHCHUMOCT OT
TPYAOBHSA CTAK B IIPEAIIPUATHETO MOXKE Ad BApUPA MEKAY 2 1 6 OpyTHH paOOTHH 3aIIAQTH KbM AATATA Ha
MIPEKPATABAHE HA TPYAOBOTO IMPABOOTHOIIICHIE.
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ApyKecTBOTO € U3BBPIIHNAO OLCHKA HAa IICHCHOHHHUTE 3aABAXKCHHUA KbM IIEPCOHAAA B CHOTBETCTBHE C
msuckBaauara Ha MCC 19 ,Aoxoan Ha Haetn Amma” Ha 0a3a HA IIPOTHO3HPAHN IIAAIIAHHUA 34
CACABAIIUTE IIET TOAUHU, AUCKOHTHPAHH KbM HACTOAIIHA MOMEHT C ABATOCPOYECH AHXBEH IIPOLICHT Ha
0e3pUCKOBH IICHHH KHIDKA. 1’ KATO CyMaTa € HECBIIECCTBEHA 32 LEANTE Ha (DHHAHCOBUA OTYCT KATO
naao (mo-masko or 0,1% oT macuBuTE) M AOI'BAHUTEAHO IOAAMATA HECUIYPHOCT IIPH IIPOIHO3UPAHE HA
TEKy4eCTBOTO, HHBOTO Ha OBACIIHUTE BB3HATPAKACHHA, CMDBPHOCTIA M AWCKOHTOBHA (PaKTOP,
APY/KECTBOTO CYHTA 33 AOCTATHYHU OCHOBAHHA 32 HEHAYUCAABAHETO HA IIOCOYCHUTE 3aAbAKCHHUS.

AoxoAn rpu HAITlyCKaHE
CBraacHO MECTHHTE pasmopeADM Ha TPYAOBOTO H OCHIYPHTEAHO 3aKOHOAATEACTBO B Dboarapmd,
APY)KCCTBOTO KaTo pa6OTOAaTCAﬂT HnMa 32ABAKECHHE Aad HM3IIAATH HpI/I HpCKpaTHB?lHC Ha prAOBHH
AOTOBOP IIPEAU IIEHCHOHHPAHE OIIPEACACHH BUAOBE OOE3IIETECHEA.

Apy')KCCTBOTO HpI/ISHaBa 3aAADBAKCHHA KbM HCpCOHﬂAa IO AOXOAH HpI/I HaITyCKaHC HpCAI/I HACTBIIBAHC HA
IICHCHUOHHA BBb3PacT, KOTaTo ¢ ACMOHCTPI/IP’AH O6B’bp3B3.H_[ AHTIAOKUMEHT, HaA 0asa HY6AI/I"IHO AHOHCHPAH
ITAQH, BKA. 32 HpGCprI{TypI/IpaHe, Aa CE HpCKpaTI/I prAOBI/IﬂT AOFOBOp CbC CBbOTBECTHHUTC AMITA Oes Aa TMa
BB3MOXKHOCT Aa C€ OTMCHH, HAH IIpH @OPMQAHOTO n3AaBaHC Ha AOKYMCHTHUTC 324 AO6pOBOAHO
HaITyCKaHE. AOXOAI/I HpI/I HaITyCKaHC, ITAATUMH ITOBCYE OT 12 MeEcera, ce AI/ICKOHTI/IpaT nu HpCACTaBHT B
OT4YEeTAa 32 CpI/IHaHCOBOTO CHhCTOSIHUE IO TAXHATA CErariHa CTONMHOCT.

4.15.CobcrBer kanuraa, pe3epBu
OCHOBHUAT KalIUTaA Ha APYKECTBOTO OTPa3siBa HOMHHAAHATA CTOMHOCT HA EMUTHPAHHUTE AKIINU.

AN TU E® I'PVIT AA e AKIIIOHEPHO APY/KECTBO, PETHCTpUpaHO B perucrbpa Ha BHDB karo mebankosa
puranopa macTHTyIMA. Kamuraast Ha Apyxecroto kbm 31 Aekemspu 2023r. ¢ B pasmep Ha 3 500 xuma.
AB. B OTroBaps Ha n3nucksanuata Ha Hapeaba 26 na BHD.

3akoHOBHTE pesepBU ce (QOPMUPAT CBIAACHO HBHCKBAHHATA Ha T'BPrOBCKHAA 3aKOH H YCTaBa
ApyxectBoTo. CpeactBara OT 3aKOHOBHTE PE3EPBHM MOTAaT Aa CE M3IIOA3BAT CAMO 32 IIOKpPHUBAHE Ha
TOAHMINHATA 3aryba M Ha 3aryOoM OT IpeAXOAHM roaumHH. Korato cpeacrsata BbB (DOHAA AOCTHIHAT
OIIPEACACHHA B YCTaBa MIHHIMAACH PasMeEp, CPEACTBATA HAA Ta3H CyMa MOTAT Ad OBAAT HM3IIOA3BAHH 32
YBEAMYABAHE HA KAIIHTAAQ.

Hepasnpeaeacrara medanba BKAIOYBA TEKyI(us (DHHAHCOB PE3yATAT M HATPYIAHHTC IeIaAOHM u
HEIIOKPUTH 3aIyOX OT MHHAAU TOAUHH

32.A’I)A}KCHI/IHT3. 3a ITAAIIAHC HAa AMBUACHTH Ha AKIIMOHCEPHUTC Ca BKAIOYCHH Ha PCA ,,3?1A’X)A)K€HI/IH KbM
CBBP3aHNI AI/IIIQ” B OT4YCTa 32 (i)I/IHaHCOBOTO CbCTOAHHE, KOIAaTO AHUBUACHTHUTIC Ca OAO6pCHI/I 3a
pasrpeAcAeHuE OT O6H_[OTO C’I)6paHI/IC Ha AKIIAOHEPUTE IIPEAU KPasd HA OTYCTHHUA IICPHOA.

Beuukn TpaH3aKIuHu CbC CO6CTBCHI/IL[I/IT€ Ha Apy}KCCTBOTO CC IIPCACTABAT OTACAHO B OT4YCTA 32
IIPOMCHHTC B COOCTBEHUS KATIMTAA.

4.16.Aasbam BEpXy A0X0A4

PaSXOAI/ITC 32 AAHBIIH, HpI/I3HaTI/I B mevaAbara A 32I'}763T3, BKAFOYBAT CyMaTa Ha OTCpO"ICHI/ITC u
TCKYIIH AAHBIIM, KOUTO HE Ca IIPU3HATH B APYI‘I/IH BCeoOXBATEH AOXOA HAH AI/Ipel(THO B coOcTBeHUs
KaItkTaA.

Texyluure AAHPYHN AKTUBH U/HMAN ITACUBU IIPCACTABASBAT TC3M 3AABAKCHHS KbM HMAM B3CMAHUSA OT
AAQHBIHUTEC HWHCTUTYIINH, OTHACAIIHM CE 32 TCKYIIH HAN HpCAXOAHI/I OTYCTHHU IICPHOAH, KOHUTO HE Ca
ITAATEHN KbM AaTaTa Ha (PHHAHCOBUA OTYCT. TEKYIIHAT AAHBK € ABAKHM BBPXY ODAAraeMuA AOXOA,
KOITO ce pasamgaBa OT eqaAbaTa uAu 3ary6aTa BbB q)I/IH?lHCOBI/ITC oruern. VzuucasBanero na TCKYIIHA
AAHBK ¢ 0a3MPAH HA AAHBYHNTE CTABKH U HA AAHBIHUTE 33KOHH, KOUTO Ca B CHAQ KbM Kpad Ha OTICTHHUA
IIEPHOA.
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OTCpO‘ICHI/ITC AAHBIIN CE€ HM3YHCAABAT IIO ITACUBHHUA MCETOA 324 BCHYKH BPEMCHHH p’dSAI/IKI/I MEKAY
0aA2aHCOBATA CTOMHOCT HAa AKTHUBHUTE U ITACUBUTE M TAXHATA AaHBYIHA OCHOBA. OTCpO‘ICH AAHBK HE CC
HpCABI/I)KAa HpI/I H’prOHa‘IB.AHOTO HpI/ISHaBB.HC Ha AKTUB UAH 1T1aCHUB, OCBCH AKO CbOTBECTHATA TpaHSaKL[I/IH
HE 3aCAra AAHbYHATaA UAHX CIETOBOAHATA mevanba.

OTCPO‘ICHI/ITC AAHDPYHH AKTUBU U ITACHBH HE CC AMCKOHTHPAT. HpI/I TAXHOTO HU3YMCACHHEC CC U3ITOA3BAT
A2HDBYHHU CTABKH, KOUTO CC OYaKBa Aad 6’]:,A,2{T IIPUAOKHMMH 324 IICPHOAA HA PCaAH3anuATA 1M, IIPH YCAOBHEC
Y€ T€ Ca BAC3AH B CHAA UAU € CUI'YPHO, YI€ III€ BA€3HAT B CUAA, KbM Kpas Ha OTYCTHHUSA IICPHOA.

OTCPO‘IGHI/ITC A2HBYHH ITACUBH CC IIPU3HABAT B I'BACH Pa3MeEp.

O1cpodueHN AAHBYHH AKTHBH CE€ IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT Te Ad ODBAAT YCBOCHHU
upe3 Obaemn obaaraemMu AOXOAH. OTHOCHO IIPEIICHKATA HA PBKOBOACTBOTO 32 BEPOSATHOCTTA 32
BB3HHUKBAHE HA ODBACIIN OOAATAEMH AOXOAM, UPE3 KOHTO A4 CE YCBOAT OTCPOYCHU AAHDYIHU AKTHBH,
BITDKTE ITpHAOKeHHE 14,

OTCPO‘ICHI/I AAHDBYHHU AKTHMBH M ITACHBH CC KOMHCHCI/IpaT, caMO KOraTo Apy}KCCTBOTO nmMma HpaBO 148
HaMEPCHHC Ad KOMHCHCI/Ipa TCKYIIHUTC AAHBbYIHU AKTUBU UAHW ITACUBU OT ChINATAa AAHbYHA HHCTUTYIHA.

HpOMHHaTa B OTCpO‘ICHI/ITC AAQHDBYHH AKTUBHU HAN ITACHUBH CC HpI/ISHaBa KaTO KOMIIOHCHT OT AAaHBYHMA
HpI/IXOA AN pason B neyaAbaTa MAU 3211"y6aTa, OCBC€H aKO T€ HE Ca CB’bpSBaHI/I C ITO3UIINH, HpI/ISHB.TI/I B
ApyTI/IH BCEOOXBATEH AOXOA HAH AI/IpeKTHO B cOOCTBEHUA KaIrtuTaA, HPI/I KOETO CBHOTBCTHUAT OTCpO"ICH
AAHDBK CE HpI/ISHaBa B ApyTrus BCeOOXBATEH AOXOA AU B COOCTBEHUS KAIIUTAA.

Coraacuo 4a. 96, aa.l or 3KITO nmpuxoaure H pasxOAUTE OT IIOCACABAIIM OLCHKHM Ha (DHHAHCOBU
AKTHBH U ITACHBU, OTYCTCHU OT (PUHAHCOBH MHCTHUTYIIUH, CE IIPU3HABAT 3d AAHBYHU LIEAU B TOANHATA HA
CYETOBOAHOTO uM orumrane. PumancoBurTe HHCTHTYHHH He npuAarat uA. 34, 35 u 37 or 3KIIO no
OTHOIIICHNE Ha (DHHAHCOBUTE 4AKTWBH U ITACHBA. BBB BpB3Ka ¢ TOBa ApPyKeCTBOTO HE IIpPHU3HABA
OTCPOYECHU AAHBLIU BbB BPB3Ka C OOE3LICHKA HA B3CMAHU.

4.17. I1poBr3mm, yCAOBHH ITACHBH H YCAOBHH AKTHBH

[IpoBusuuTe Ce IPU3HABAT, KOTATO HMA BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT MHHAAO
CBHOHTHE A2 AOBEAAT AO H3XOAAII IIOTOK HA PECYypCH OT ApPYXKECTBOTO M MOXKe Aa ODbAE HAIpaBeHA
HAACKAHA OIICHKA HA CyMATa HA 3aABAIKCHHICETO. BB3MOMKHO € CPOYHOCTTA MAM CyMATa Ha H3XOAAIIIHA
IMApUYeH IOTOK Aa ¢ HecurypHa. CEramHo 3aABAKCHUE CE IHOPWKAA OT HAAUYHCTO HA IIPABHO HAH
KOHCTPYKTHBHO 3aABAJKECHHE BCACACTBHC HA MHHAAH CHOMTHA, HAIIPHUMEP TAPAHIINH, IIPABHU CIOPOBE
HAH OOpEMEHABAIIH AOroBopH. [1pOBH3HUTE 32 IPECTPYKTYPUPAHE CE IIPU3HABAT CAMO KO ¢ pa3paboTeH
U IPHAOKEH ITOAPOOEH (POPMAACH IIAAH 34 IIPECTPYKTYPHUPAHE HAHM PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMEHTU HA IIAAHA 32 IPECTPYKTYPHUpPaHE IIPEA TE3M, KOHMTO OHXa OHMAN 3aCETHAAH.
ITpoBusmm 32 OBACIIM 3aTyOH OT ACHHOCTTA HE CC IIPH3HABAT.

CyNIaTB., KOATO C€ IIpU3HAaBa KATO IIPOBU3UA, CE HM3IIHUCAABA HA 0asa HAN-HAACKAHATA OIICHKA Ha
PpasxoAHTE, H€O6XOAI/IMI/I 32 YPEKAAHE HA CCIaIIHO 3aAbAKCHUE KbM Kpasd Ha OTYCTHUA IICPHOA, KaTO CE
B3eMaT B IIPCABHA PHCKOBCTC M HCCHUIYPHOCTTA, CBBP3aHH CHC CETANIHOTO 3aADBAKCHHUC. Koraro
CBIIECTBYBAT pPCAHIIA HOAO6HI/I 3aADPAKCHHA, BCEPOATHATA H€O6XOAI/IMOCT OT HM3XOAAIIl IIOTOK 324
IIoracsABaHE Ha 32ABAKCHHETO CE OIIPCACASA, KATO CE€ OTYETE IpyIlaTa Ha 3aADBAKCHUATA KaTO LAAO.
HpOBI/I3I/II/IT€ C¢ AHUCKOHTHPAT, KOTATO Cq)eKTBT OT BPCEMCBHUTC PA3AHUKHI B CTOMHOCTTA Ha Imapure ¢
SHAYUTCACH.

O6€3H_ICTCHI/IH OT TPETH AHIA BbB BPBb3Ka C AQACHO 33ABAKEHUE, 32 KOUTO Apy}KCCTBOTO € CUIypHO, Y€
I¢ IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. Tosu akTuB MOKE U Ad HC HAABHIIIABA CTOMHOCTTA Ha

CbOTBETHATA HpOBI/ISI/IH .

HpOBI/I3I/II/IT€ CC IIPCPA3TACIKAAT KbM Kpasd HAa BCCKH OTYCTCH IICPHOA U CTOWHOCTTA UM CC KOpHUTHpa, 34
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Aa Ce OTpa3n Hal-A0OpaTa IPHOAUSHTEAHA OLICHKA.

B CAYy9aHUTe, B KOUTO CC CIMUTA, 9€ € MAAKO BCPOATHO Ad BB3HHKHC HU3XOAAIL ITOTOK Ha MKOHOMHYICCKH
pecypcr B pE3yATAT HA TEKYILO 3aABAYKCHUC, I1ACUB HC CE IIPU3HABA. VcAOBHUTE ITACUBI CA€ABA Aa CE
OIICHSBAT ITOCAEABAIIIO ITO ITO-BHCOKATA CTOMHOCT MEIKAY OIIHMCaHATa IIO-TOPpE CpaBHHMA IIPOBU3UA H
II'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPyIIaHATA aMOPTH3aIlA.

BepoATHI BXOAAIIN ITOTOIM HA HKOHOMHYECKH IIOA3H, KOMTO BCE OIle HEe OTTOBAPAT HA KPUTICPUUTE 32
IIPU3HABAHE HA AKTUB, CC CMATAT 32 YCAOBHH aKTUBH. T'¢ ca OIMCaHH 3a€AHO C YCAOBHUTE 3aABAKCHHA Ha
ApyKecTBOTO B IIprAosKeHue 38.

4.18.3raynmu nperneHKH Ha PHKOBOACTBOTO HPH IIPHAATAHETO HA CYETOBOAHHTE OAHTHKH

3HAaYNMUTE IIPELEHKA HA PBKOBOACTBOTO IIPH IIPUAAraHETO HA CYCTOBOAHHTE IIOAUTHKHA Ha
ApyKeCTBOTO, KOUTO OKA3BAT HAM-CBHIIIECTBCHO BAMAHHE BBPXY (PUHAHCOBHTE OTYCTH, CA OIMCAHHU IIO-
A0Ay. OCHOBHHTE M3TOYHHUIIM HA HECUTYPHOCT IIPH H3IIOA3BAHETO HA IPUOAUSHTEAHHTE CICTOBOAHH
OIIEHKH Ca OIIMCAaHU B ipuAoxenue 4.19.

4.18.1.BBTpenIHO CHh3AAACHH HEMATEPUAAHN AKTHBY U PA3XOAU 34 HAYYHO-
HM3CACAOBATEACKA ACHHOCT

P’bKOBOACTBOTO KOHTpOAI/Ipa BBTPECHIHUTE HpOCKTI/I 3a paSBOfIHa ACﬁHOCT, M3IIOA3BAKA CHCTEMA 34
praBACHI/IC Ha HpOCKTI/I. PQSXOAI/ITC 3a paSBOﬁHa ACﬁHOCT ce HPI/ISHQBZLT KAaTO aKTHUB, KOIraToO OTI‘OBapHT
Ha BCHUYKH KPI/ITCPI/II/I, AOKATO pasonHTe 32 HAYy9IHO-HU3CACAOBATCACKA ACfIHOCT Ccc OTpaSHBaT B MOMEHTA
Ha Bb3HHKBAHETO HM.

3a Pa3rpaHu4YaBaHETO HA HAYYHO-U3CACAOBATCACKATA (pa3a Ha AAACH IIPOEKT OT paSBOfIHB.Ta ACﬁHOCT,
CUYE€TOBOAHATA IIOAUTHKA HaA Apy')KCCTBOTO HN3NCKBa HOApO6Ha IIPOrHO32 32 HpOAa}K6I/ITC AN
HaMaAfABAHCTO HAa PA3XOAH, KOUTO CE€ OYaKBa A C€ PCAAM3HPAT OT HEMATCPHUAAHUS AKTHB. HporHosaTa ce
BKAKOYBA B O6H_[3.Ta 6IOA){(CTH2. IIPOTrHO32, KOIaTO KAIIMTAAH3AIUATA HAa Pa3XOAUTE 34 paSBOfIHa AEHTHOCT
sarroune. [lo To3m mavwmu ce TapaHTHUpa, 9€ YIIPABACHCKOTO CYCTOBOACTBO, TECTOBETC 324 O6CSHCHK8. n
OCYCTOBOAABAHCTO HAa BBTPCIIHO CH3AAACHHUTC HCMATCPUAAHM AKTHBH CC 6331/1pa Ha CAHH U CbIIU
AAHHH.

PT:KOBOACTBOTO Ha Apy)KeCTBOTO CBIIIO Crb6AIOAaB’¢1 AAAH PA3XOAHTE 32 paSBOfIHa A€I>iHOCT IIPOADBAKABAT
A2 OTIOBapAT HAa KPUTCPHUUTEC 3a IIPU3HABAHC. ToBa e HCO6XOAI/IMO, TBU KATO ycrienrHaTa Ira3apHa
peasm3anusa Ha pa3pa6OTBaHI/IH IIPOAYKT € HCCHIYPHA M MOKCE Aad ITIOAACKH Ha 6"bA€H_II/I TEXHUYICCKH
HpO6A€MI/I CACA MOMEHTA HA IPU3HABAHE.

4.18.2.01cpoueHr AQHBYHH AKTUBH

O1ieHKaTa HA BEPOATHOCTTA 32 OBACIIM OOAAra€MH AOXOAH 32 YCBOABAHETO HA OTCPOYCHU AAHBYHU
aKTHBH ce 0asmpa Ha IIOCACAHATA OAOOpPEHA OIOAKETHA IIPOTHO32, KOPHIUPAHA OTHOCHO 3HAYHMHI
HEOOAAracMH IIPUXOAU U PA3XOAU M CHEHNM(DUYHHA OIPAHUYCHUA 34 IIPCHACAHE HA HCH3IIOA3BAHM
AQHBYHH 3aIyOH UAH KpeAUTH. AAaHbYHHTE HOPMU B PA3AHYHHUTE IOPUCAHKIIHH, B KOUTO ApyKecTBOTO
H3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO HAACKAHA ITPOTHO32 3a 0DAATAEM AOXOA IIPEATIOAATA
BEPOATHOTO M3IIOA3BAHE HA OTCPOYUECH AAHDBYCH AKTHUB OCODEHO B CAyYaM, KOTATO aKTUBBT MOXKE Ad CC
yorpeOu Oe3 BpPEMEBO OIPaHUYCHUE, TOIABA OTCPOYCHHUAT AAHBYCH AKTUB CE IIPU3HABA U3IIAAO.
[IpusHaBaHETO Ha OTCPOYCHH AAHDBYHU AKTHBH, KOHTO IIOAACKAT HA OIPEACACHH IIPABHH HAH
MKOHOMHYECKH OIPAHMYCHMA HAM HECHUIYPHOCT, C€ IIPCICHABA OT PBKOBOACTBOTO 33 BCEKH OTACACH
cAy4Jail Ha Gasara Ha cuenuduganTe (HPAKTH U OOCTOATEACTBA.

ApyxecTBOTO He € B 00XBaTa HA 3aABAKCHITE AHIA 3d AOIIBAHUTEAHHS KOPIIOPATUBEH AAH'BK 110 HOBHTE
paBuAa, cbraacHo Moaeaa Ha paBuaa 1o Bropu crpab.

4.18.3. AbATOBH HHCTPYMEHTH, OLI€HABAHU 110 AMOPTU3UPAHA CTOHHOCT

AHAAUZBT H HaMepeHHuATA Ha PHBKOBOACTBOTO Ca IIOTBBPACHH OT OusHec MOACA2 HA ADBPIKaHC Ha
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ABATOBUTE I/IHCprNleHTI/I, KOHUTO OTTOBAPAT HA U3HMCKBAHUATA 32 ITOAYYIaBAHC HA ITAAIMAHUA CAHHCTBCHO
Ha TAaBHHIIA WU AHUXBH K A"bp)KaHe Ha aKTUBHUTEC AO C"I>6I/Ip2.HCTO Ha AOI‘OBOPCHI/ITC HapI/I"IHI/I IIOTOITH,
KOHUTO Ca KAB.CI/Iq_)I/IHI/IpaHI/I KaTO ABATOBH I/IHCprNIeHTI/I, OLCHABAHU IIO aMOpTI/ISI/IpaHa crounocr. Tosa
penreHuce € C’bO6pﬁSCHO C TCKyIIaTa AUKBUAHOCT M KaIlUTaAa Ha Apy){(CCTBOTO.

4.18.4. ITpepasrae’xaaHe HA MOAC3HUA KUBOT HA HEMATEPUAAHHU aKTHUBH, MAIIIMHA U
oGopyABaHe

He ca HaHpaBeHI/I HpOMeHI/I B IIOAE€3HHUA KHUBOT HA A’bAI‘OTpafIHHTe MaTCPpHAAHH 1 HCMaTCpI/IaAHI/I AKTHUBH
IIPpE3 TeKyImarTa @HH&HCOB& TOAMHA.

4.18.5.Cpok HA AUSUHIOBHTE AOTOBOPH
ITpu ompeAeAsiHE Ha CPOKA 3a AUBHHIOBUTE AOTOBOPH, PBKOBOACTBOTO B3€Ma IIPEABUA BCUYKU (DAKTH U
OOCTOATEACTBA, KOUTO CH3AABAT MKOHOMUYECCKI CTUMYA Ad YIIPAKHABAT OIIIHA 34 YABAKABAHE HAM HE
YIPaKHABAT ONIMA 3a IpekparaBaHe. Onmmure 3a yAbAXKaBaHE (HAH IICPHOAUTE CACA OIILIUUTE 32
IIPEKPATABAHE) €A BKAIOUCHH B CPOKA HA AM3HHIA CAMO aKO € AOCTATBYHO CHUIYPHO, Y€ AMSHHIOBHAT
AOTOBOP € YABAKEH (HAH HE € TIPEKPATEH).
3a ansuHT Ha 0UCH OOUKHOBEHO CACAHHTE (DAKTOPH €A HAH-ITOAXOAAITIH:
® 3HAYNTEAHH CAHKIINN 32 IPEKparsABaHe (MAM 34 HEYABAMKABAHE), OOMKHOBEHO APYMKECTBOTO €
CHIYPHO, Y€ IIE YABAKN (MAH HAMA A2 IIPCKPATH).
® 4KO Ce O4YaKBa IIOAOOPECHUA HA AH3HHIOBHTC IIPaBa Ad MMAT 3HAYUTEAHA OCTATBYHA CTOHHOCT,
OOHKHOBEHO APYKECTBOTO C PasyMHa CUIYPHOCT IIE YABAXKH CPOKa Ha AOIOBOpa (HAN HAMA Ad
IIPEKPATH IPEKPATH).
® B APYIH CAy4YaH APYKECTBOTO IIPEPASIACKAA H APYIH (PAKTOPU, BKAIOYHTEAHO HCTOPUYECKATA
IIPOABAKHTEAHOCT Ha AU3UHIA U PA3XOANTE U N3MECHCHHATA B OH3HECA, HECOOXOAUMH 34 3aMsAHA
HA AU3AHIOBHSA AKTHB.

Omruu 32 yABAKABAHE HA AOTOBOPHTE, KbACTO TAKHBA Ca BKAIOYCHH B AOIOBOpHTE, 332 OMHUCH K
IIPEBO3HI CPEACTBA HE €4 BKAIOYCHH B AM3MHIOBHTE 3aABAKECHUA. APYKECTBOTO IIPABH HMHAWBHAYAAHA
IIPEIICHKA 32 BCEKU AOTOBOP B 3aBHCHMOCT OT IOTPEOHOCTHUTE Ha HKOHOMUYCCKATA ACHHOCT.

CpoKbT Ha AH3HHIA CC IIPEOLICHABA, AKO OIIHATA ACHCTBUTEAHO CE VIPaKHABA (HAU HE CC YIPAKHABA)
nAn APyKeCTBOTO Ce 3aABAMKABA Ad A YIPKHE (MAH He yrpaxsm). OIeHKATA HA Pa3yMHATA CHIYPHOCT
Ce IPEPA3TACKAL CAMO 4KO HACTBIIN 3HAYHMO CBHOHTHE HAM 3HAYHTECAHA IIPOMAHA B OOCTOATEACTBATA,
KOATO 3aCATA TA3H OIIEHKA M TOBA € ITOA KOHTPOAA Ha AUSHHTOITOAYIATEAS.

4.19. HecurypHoCT Ha C4€TOBOAHHTE IPHOAHZHTEAHH OL[€HKH
[Ipu msrorBaHeTo Ha (PHHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PCAHIIA IPEATIOAOKCHHA, OIICHKA U
AOITyCKaHHA OTHOCHO IIPU3HABAHETO U OLICHABAHETO HA AKTUBH, IIACHBH, IIPUXOAU U Pa3XOAH.
AeHCTBUTEAHNTE PE3YATATH MOTAT A4 CE PA3AHYABAT OT IIPCAITOAOKCHIATA, OIICHKUTE M AOITYCKAHHUATA

Ha PbKOBOACTBOTO U B PEAKH CAyYal CBOTBETCTBAT HAITbAHO Ha IIPEABAPUTECAHO OLICHCHUTC PE3YATATH.
I/IHCl)OpMaIII/I}I OTHOCHO CPBIICCTBCHHUTC IIPCAIIOAOKCHUA, OIICHKI M AOITyCKAHHs, KOUTO OKasBaT HaN-
3HAYHUTCAHO BAMUAHHC BHPXY IIPHU3HABAHCTO M OICHABAHCTO HA AKTHBH, ITACHBH, IPHUXOAH M PA3XOAH €
IIPEACTABCHA IIO-AOAY.

4.19.1.06e3uenKa Ha He(PMHAHCOBU AKTHBH
3a 3aryba OT OOE3IleHKA Ce IIPH3HABA CyMaTa, C KOATO O4AaHCOBATa CTOMHOCT HA AAACH AKTUB HAH
CAMHHIIA, TCHEPHUPAINA [APHYHH IIOTOIM, IIPEBUIIABA Bb3CTAHOBUMATA HM CTOMHOCT, KOSITO € IIO-
BHCOKATa OT CIIPABEAAHUBATA CTOMHOCT, HAMAACHA C PA3XOAHTE II0 IPOAAKOA HA AGACH AKTUB, M HErOBATA
croiiHOCT B ymorpeba. 3a Aa OIIPEACAH CTOMHOCTTA B yrorTpeba, PBbKOBOACIBOTO Ha APYKECTBOTO
M3YHCAABA OYAKBAHUTE OBACIIM IIAPHYHH IIOTOLH 32 BCAKA CAMHMNIA, TCHEPUPALIA TAPUYHN IIOTOLH, 1
OIIPEACAS ITOAXOAAIINA AUCKOHTOB (PaKTOP C IIEA KAAKYAHPAHE HA HACTOAINATA CTOMHOCT HA TE3U
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ITAPHUYIHA ITOTOIIA. HPI/I HN3YHNCAABAHE HA OYAaKBAHHUTE 6’bACH_[I/I IIAPUYHHU IIOTOLU PBbKOBOACTBOTO IIPaBU
IIPCAIIOAOKCHUA OTHOCHO 6”bACL[II/IT€ 6pyTHI/I negandbu. Tesu IIPCAIIOAOKCHHUA Ca CBBbP3aHHU C 6”bA€LL[I/I
cpOuTHA U ODCTOATEACTBA. ACfICTBI/ITCAHI/IT € PE3YATATH MOIaT Aa CE€ pasAUYIaBaT U Aa HAAOXKAT
3HAYUTCAHH KOPCKIH B AKTUBUTE HA Apy)KCCTBOTO IIPpE3 CACABAIIATA OTYETHA TOAUHA.

B moseuero CAy9al IIPHU OIIPCACAAHCTO Ha HPHAOKHUMHUA AHCKOHTOB (paKTOp C¢ IIpaBH OIICHKA Ha
TIOAXOAAIITHATC KOPCKIHH BBB BPH3Ka C IIa3apHUA PUCK X PUCKOBHUTC q)aKTOpI/I, KOHTO Ca CHCL[I/ICPI/I‘IHI/I 3a
OTACAHHUTE AKTUBU.

Hp63 IIPCACTABCHUTEC OTYCTHH IICPHUOAM Apy}KCCTBOTO HC € I/I,A,CHTI/ICpI/IBI/IpaAO HNHAWUKAITINA 324 O6€3HCHK3
Ha HETCKYIIH aKTUBH AO TAXHATA Bb3CTAHOBHMA CTOWHOCT.

HpCS OTYCTHHUS IICPOHA 32 IICAUTC Ha TeCTa 324 O6€3HCHK8. Ha BBTPEIIHO HpI/IAO6I/ITI/I A’I)AI‘OTPB.IZHH
HEMATCPpHUAAHH AKTHBU ,A,py)KCCTBOTO € BBP3AOKHAO OICHKA ITIO CIIPABCAAHMBA CTOMHOCT Ha AWICH3UPAH
OILICHUTEA C IIOAXOAAIIIA KBB.AI/Iq)I/IKB.L[I/IH. HpeueHKaTa Ha PBKOBOACTBOTO €, Y€ HAMA HHAUKALIAKA 32
O6€3H€HK3 Ha BPTPCIIHO HpI/IAO6I/ITI/I ,A,rbAFOTpafIHI/I HEMATCpHUAAHU AKTHUBH.

4.19.2.IToAe3eH >KHMBOT HA AMOPTU3HPYEMU AKTUBU
PBKOBOACTBOTO TIpepasraexAa ITOAE3HNA KUBOT HA AMOPTHU3NPYEMHUTE aKTHBH B KPasd HA BCEKH OTYETEH
IIEPHOA.
Ksm 31 AEKEMBPU 2023 r. PBKOBOACTBOTO OIIPEAEASl IIOAC3HUSA KUBOT HA AKTUBUTE, KOUTO IIPEACTABAABA
OYaKBAHHUAT CPOK Ha ITOA3BAHE HA aKTHUBHUTE OT ApyxecTBOTO. ACHCTBHTEAHHAT IIOAE3CH KHBOT MOMKE A
ce pasAMYaBa OT HAIIPABCHATA OLCHKA IIOPAAH TEXHHYECKO M MOPAAHO H3Xa0ABAHE, IIPEAMMHO Ha
codTyepHHU IPOAYKTH H KOMIIIOTBPHO OOOPYABAHE.

4.19.3.0npeAessiHe HA OYAKBAHU KPEAUTHH 3aryou

Ha Bcaxa ordverma AarTa Apy)KCCTBOTO OLICHABA M OHPCACAH OYaKBAHHUTE erAI/ITHI/I 33.I'Y6I/I 3a
HpCAOCTaBeHI/I 3aCMH, ITAPUIHH CpeACTBa %8 ApyTI/I ABATOBH HHCTPYMCEHTH, KaTO CC B3EMa IIPCABHA IfAATA
pasyMHAa H apryMEHTHpaHa HHMOPMAIHA, BKAIOYHTEAHO M 32 ObAeru mepuoAn. [lpm omeHkara cu
Apy}KCCTBOTO oTYnuTa HpOMHHaTB. B PpHCKa OT HACTBIIBAHC HA HCHU3IIbAHCHHC IIPE3 OYAKBAHUA CpOK Ha
prHAHCOBHA MHCTPYMEHT H ce¢ 0asupa B 3HAYUTECAHA CTEIICH HA IPOTHO3H, IPUOAUZUTECAHA OIICHKA U
MHHAA OIIUT H CHeHI/I(bI/I"IHI/I, OHCpaTI/IBHI/I n ApyrI/I MHAVBHAYAAHI XapaKTCpI/ICTI/IKI/I. 33.I‘y6?1T9. Ipu
HEH3ITbAHEHIE CE H3UUCAABA ITO BPEMEBU MHTEPBAAN C MECEYHA YECTOTA, 33 Ad CE OTICTE TOBA, Y€ 3aCMU
B pasAmYHa CTCIICH Ha 3aKbCHCHHC Ha O6CAy)KB2.H€TO numart paSAI/I‘IHI/I HpOHCHTI/I Ha C’b6I/Ipa€MOCT.
M3zuancaeHuTE BEPOATHOCTH 34 HEHM3ITPAHCHIE H 3aTyOM IIPM HEHU3ITBPAHEHHE CE€ IIPHAATAT KbM BCECKH
3a€M, W TIIOAYYCHHTC OICHKH C€ AHWCKOHTHPAT KbM AaraTa Ha OIICHABAHC Ha HOqu)efIAa.
AMCKOHTHPAHETO Ce IpaBU IIPH IIPCAITOAOKECHIE 334 OYAKBAHA 3aryda KbM Kpasd Ha MAKCHMAAHHA CPOK
HpI/I HCHU3IITbAHECHUCE. CyNIB.TB. OT TE3N AHMCKOHTHPAHI CTOMHOCTH AaBa O4YaKBaHATa erAI/ITHa 32.Fy62. Ha
roprdperiaa.

4.19.4.AM3MHIrOBH AOTOBOPH - OIIPEACAAHE HA IIOAXOAALIUS AHUCKOHTOB IIPOLIEHT 32
OIIEHKA HA AU3UHIOBUTE 3AABAYKEHUA
Korato ApyxecTBOTO He MOMKE ACCHO Ad OIPEACAM AMXBEHHA IIPOIICHT, BKAIOYCH B AM3MHTA, U3IIOA3BA
AUXBEHHAT IIPOIEHT, KOWTO APy/KeCcTBOTO O1 TpAOBAAO Ad ITAATH, 32 AA B3EME 34€M 34 ITOAOOCH CPOK H C
IIOAOOHA TapaHIIUsA, 3a Ad IIOAYYU CPEACTBATA, HCOOXOAUMHU 32 IIPUAOOMBAHETO HA AKTUB C IIOAOOHA
CTOMHOCT M XaPaKTEPUCTHKHA HA aKTHBA C IIPABO Ha ITIOA3BAHE, B IIOAOOHA HMKOHOMHYECKA CPEA.
CACAOBATEAHO H3IIOA3BAHMAT AMXBCH IIPOLICHT OTpa3fBa TOBa, KOCTO ApyxecTBOTO ,,0H TpAOBAAO A2
IIAATH", KOCTO HM3MCKBA OIICHKA, KOTaTO HAMA HAAMYHHU HAOATOAACME AMXBEHH IIPOICHTH MAHM KOTATO TE
TpAOBa Aa OBAAT KOPUTUPAHH, 32 Ad OTPA3AT CPOKBT H YCAOBHATA HA AUSHHIA.

3a Aa ompeaeAr AU EPEHITHAAHIA AUXBECH IIPOLICHT 32 HaeTH OpucH, APyKeCTBOTO:
® 33 I[CAWTE HA OIICHKATA HA IICHATA HA IIPUBACYHIA KAIIUTAA € H3IIOA3BAHA MCTOAHKA 32
OIIPEACAAHE HA CHHTCTHYHHUS PEHTHHI HA A2ACHA KOMIIAHHA, OasHpaHA HA METOAUTE Ha
VIBBPACHH HMEHA B TeopwATa Ha OIlcHABAHETO. OIPEACAAHETO HA CHOTBETHHA CHHTCTHYCH
PEHTHHI OT CBOSl CTpaHa CraBa Ha 0a3a Ha KOCGPUIIMEHTHT HA IIOKPUTHE HA PA3XOAUTC 34
Anxsu(interest coverage ratio), KOHTO € OCHOBEH ITOKAa3aTCA 32 IIOBEYCTO KPCAUTHH arcHIuu. 32
LIEAUTE Ha OLECHKATA, KATO IIa3apECH AHXBEH IIPOLICHT € H3IIOA3BAHA AOXOAHOCTTA Ha
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Obarapcknre ApArocpounn Aecerroaurnan ALIK. IlpomeHTsT KbM AaTaTa Ha CHCTAaBSHE Ha
OTYera, ChIAACHO IIPEIEHKaTa Ha PBKOBACTBOTO € B pasmep Ha 6%(2022 6%).

3a Aa ompeaeAr AU EPEHITHAAHIA AUXBEH IIPOLICHT 32 HACTH aBTOMOONAH, APYKECTBOTO U3IIOA3BA:

e Au(depeHIMAAHNA AHUXBCH IIPOIEHT HA HACMOAATEAR, IPUAOKHM 32 CXOAHH aKTHBH.
MsnoassanuaT IpoLeHT € B pasmep Ha 3%.

4.19.5.Aox0oAu Ha IIEPCOHAAA IIPU HAITyCKAaHE
ApyKecTBOTO € H3BBPIINAO OLCHKA HAa IICHCHOHHHUTE 3aABAXKCHHUA KbM IIEPCOHAAA B CHOTBETCTBUE C
msuckanuara Ha MCC 19 ,,Aoxoan Ha Haetu Amma”. Tasu OIlCHKA HM3KMCKBA Ad OBAAT HAIIPABEHH
IIPEAITOAOKCHHISA 32 HOPMATA HA AMCKOHTHpPaHE, OBACIIIOTO HAPACTBAHE HA 3AIIAATHTE, TEKYICCTBOTO Ha
IIEPCOHAAA M HUBATa HA CMBPTHOCT. [IOpaAu ABATOCPOYHHA XapakTep Ha AOXOAUTE Ha IIEPCOHAAA IIPH
IIEHCHOHUPAHE, TE3U IIPEAIIOAOKCHUSA €A OOCKT Ha 3HAYUTEAHA HECUIYPHOCT.

4.19.6.0uecHsABaHe 10 CIIPABEAANBA CTOMHOCT

CrpaBeaAnBaTa CTOMHOCT € II€HATa, KOATO O OMAa HOAYYEHA IIPH IIPOARKOATA HA AAACH AKTHB HAU
ITAATEHA IIPH IPEXBBPASHETO HA ITACHB B OOMYAHA CACAKA MEKAY HE3ABHCHUMI ITA3APHH YIACTHUIH Ha
Aarara Ha oneHABaneTo. CripaBeAAnBaTa CTORHOCT € H3XOASIIA IIEHA U ce Oa3upa Ha IPEAITOAOKEHUETO,
e OIIEPAITHATA ITO MMPOAAKOATA ITIE CE PEAAM3HPA HAH HA OCHOBHHA I1a3ap 32 TO3M AKTUB MAW IIACHB, A
B CAyYall H4 AHMIICA HA OCHOBCH I1a3ap — HA HAaW-M3IOAHHSA I1a3ap 32 aKTHBAa HAM ItacuBa. Kakrto
OIIPEACACHHAT KATO OCHOBEH, TAKA M HANH-M3TOAHHAT I1a3ap Ca TAKHBA I1a3apH, AO KOUTO APYHKECTBOTO
3AABAKITEAHO UMA AOCTDIL.

HSMepBaHCTO Ha CIIpaBCAAHBATA CTOMHOCT Ce IIpaBx OT IIO3UIMATA HaA IIPCAIIOAOKEHUATA U
HIPEICHKUTE, KOUTO Omxa HAITPpAaBUAM HOTCHOHMAAHHUTC IIA3APHM YIACTHHUIM KOTATO TC Omxa OIIPCACAAAT
I¢HaTa Ha ChOTBCTHUA aKTUB HMAH ITACHB, KATO CC AOITyCKa, Y€ TEC Omxa ACfICTBaAH 3a ITIOCTHUTAHC HA HAM-
A06p3. CTOITaHCKA U3T0AA OT HEIO 324 TAX.

4.19.7.HecurypHOCT IIpH OIIpEAEAAHE HA 3aAbAYKEHIATA Ha ApPy>KeCTBOTO 32

KOPIIOPATHBEH AAHBK U HECUTYPHU YCAOBHU AAHBYHHU IIACHUBH
P’bKOBOACTBOTO Ha Apy)KeCTBOTO c HaHpB.BI/IAO OIICHKA AAAH € BCpOHTHO AAHDBYHUAT OpI"dH Ad HpI/IeMC
HECHUTYPHO AAHBYHO TpeTHpaHe. B cBofATa ACHHOCT APY/KECTBOTO Ce € CBOOPA3SHAO C AAHBYHATA
HpaKTI/IKa n BCpOHTHOTO AAHBYIHO TpeTHpaHeTO, U CAEAOBATEAHO O6A3raCMaTa Hequ6a (A’AH’I)"IHZ.
3ary0a), AAHBYHUTE OCHOBH, HEH3IIOA3BAHUTC AAHDBYHH 3aryOH, HEHM3IIOA3BAHUTE AAHBYHH KPEAUTH H
AAHBYHATA CTAaBKA, CbOTBECTCTBAT HA U3IIOA3BAHOTO W OYaKBAHO TpCTI/IpaHC, KOE€TO I11€ 6’I)A€ H3IIOA3BAHO
IIPH ACKAAPHPAHE HA AAHBIIUTE BBPXY AOXOAHTE.

4.19.8.Beripoocu, CRBpP3aHH C KAUMATA

ABATOCPOYHHTE IIOCACAMIIM OT IIPOMCHHTE B KAMMATA BbPXy (DHHAHCOBUTE OTYETU €4 TPYAHH 34
IIPEABIKAAHE M M3HCKBAT OT IIPCALIPHATUATA AA IIPABAT 3HAYUTCAHU IIPCAITIOAOKEHUA U Ad PaspaboTsar
IPHOAMSUTEAHH OIICHKI.

PI/ICKOBeTe, TIPCAU3BUKAHN OT KAHMMATHYHHUTC IIPOMCHH, MOIaT Aa HMaT 6’I)ACH_[I/I HC6A3.I‘OHpI/IHTHI/I
IIOCACAHIIH 32 ousHec ACEIHOCTI/ITC Ha Apy}KCCTBOTO. Tesn pI/ICKOB€ MOTaT Aa BKAIOYBAT pI/ICKOBC,
CBbpP3aHI peI‘yAaTOpHI/I HpOMeHI/I, a CbIIIO H q_)I/ISI/I‘ICCKI/I pI/ICKOBC. P’bKOBOACTBOTO HCIIPEKHCHATO
OLICHABA B’bSAefICTBHC’TO Ha CB’bpSaHI/ITC C KAMaATa B’prOCI/I " CYUTA, 9Y€ KbM 31 AeKCMBpI/I 2023 r. mama
3HAYUTCAHU pI/ICKOBﬁ, HpCAI/ISBI/IKaHI/I OT KAMMATHUYHHTC HpOMCHI/I, KOUTO OHMXa MOTAH Aa OKaxKar
HETATHUBHO M CBIIICCTBCHO BAMAHIC B"pry q)HHaHCOBHTﬁ OTYECTHU HA ,Apy)KCCTBOTO. CTpaTCI‘I/IHTa Ha Al
Tu E@ 32 HaAMAaAfIBAHE Ha OTIIE€YATbKa, KOUTO ACfIHOCTTa Ha KOMITHAWATA HMa B’pry €KOAOTHATA €
AHUTUTAAN3AITUATA HA BCMYKH €TAIIN OT OHCpaIII/II/ITC.
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5. IIPHXOAH OT PHHAHCOBH AKTHBH

Oruerenure npuxoau kbMm 31 Aexemspu 2023 r. ca QopMupaHu OT HIPUXOAH OT AHXBH IIO
IIPEAOCTABEHHU KPEAUTH, IIPHXOAH OT TAKCH, IIPUXOAN OT HEYCTOMKN, 0O0COOEHN B CACAHHTE TPYIIH:

2023 2022

XHA. AB. XHA. AB.
ITprxoAM OT AUXBH I10 3a€MU Ha KPECAUTOIIOAYIATCAT 2 950 2 024
Takcu 2974 1364
Heycrotixku 10 235 6 688
16 159 10 076
Apyru (prHAHCOBH IIPHXOAH 30 56

6. IIPUXOAM OT AOI'OBOPH C KAHEHTH

2023 2022

XHA. AB. XHA. AB.

IlprxoAn, npusHAaBaHH C TeYCHHE HA BPEMETO

245 519

INpuxoau or ycayru

yCAyI‘I/ITC, IIPCAOCTABAHN OT Apy)KeCTBOTO, BKAFOYBAT CACAHHUTC YCAYIH: 324 M3AaBAHC HAa YAOCTOBCPCHHC
34 AWIICA HA 3AABAKCHUC, TAKCHU 34 HpCCp€p€HIII/IaAHO O6CAy7KBaHC.

[IpuxoauTe ce m3MepBaT Bb3 OCHOBA HA OIPEACACHATA TAKCA 3a BCAKA YCAyra. Pasmepa Ha BCAKa eAHa
Taxca e oTOeAs3aHa B opuImasHaTa Tapuda, IyOAUKyBaHA Ha O(DHIIHAAHATA CTPAHHUIIA HA APYKECTBOTO.

7. APYI'H AOXOAH

2023 2022

XHA. AB. XHA. AB.

Apyra AOXOAn 17 -
PrHAHCHpAHE 32 €A.€HEPTHA 1 11
18 11
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8. PA3XOAH 3A MATEPHAAI

PZ.’}XOAHTC‘ 3a MarepHaAd BKAFOYBAr.

KoHcymaTuBH 1 KaHIIEAAPCKH MATCPHUAAL
Tl'opuso

Pazxoau 3a mareprasn

9. PA3XOAHMH 3A BbHIITHH YCAYTH

Pazxosure 3a BEHIIHH yCAYTH BKAFOYBAT.:

Pasxoam 3a pexkaama

[TpaBHU U APYTH KOHCYATAHTCKI YCAYTH
TexHugecka IIOAAPBKKA

C4eTOBOAHO OOCAYKBAHE

PasxoAu 32 HHBECTUIIMOHHO (DHUHAHCHPAHE
TeaedOHN 1 HHTEPHET KOMYHUKAITHA

Apyru ycayru

Pexuiina moAApBKKa

Paszxoan 32 BHEAPsABAHE AUTUTAAU3ALNA HA AOKYMEHTH
Paszxoan 3a mpaBHI YCAYTH CBBP3aHH C TEKYILIO
dunancupane

KpartkocpodHu, MPOMEHANBH AH3HHIOBU Pa3XOAL
Oanr

Pa3xoAn 3a BBHIITHH yCAYTH

KpaTKOCpO‘-IHI/ITC IIPOMCHAMBH AU3HMHIOBH PA3XOAH BKATOYBAT:

Haem oduc obopyasane
Kparkocpoden Haem mapkomecTa

Obo

2023 2022
XHA. AB. XHA. AB.
(58) (53)
©) )
(60) (57)
2023 2022
XHA. AB. XHA. AB.
(435) (245)
(336) (334)
(161) (165)
(158) (99)
(147) -
(121) (124)
(1) (28)
(70) (121)
(66) -
(30) -
(50) (40)
(13) (13)
(1678) (1169)
2023 2022
XHA. AB. XHA. AB.
(33) (26)
(17) (14)
(50) (40)

Bo3HarpamaeHmeTo 32 HesaBucHM (prHAHCOB OAHT 32 2023 1. ¢ B pasmep Ha 14 xua. aB. [Ipes roanmara
HE Ca IPEAOCTABAHU OT PEIUCTPUPAHUS OAHTOP YCAYTH, PASAUYHH OT 3aABAKUTEAHHA (DUHAHCOB OAHT.
Hacrosmero omosecraBane € B U3TbAHEHNE HA M3UCKBaHUATA Ha 9A.30 OT 3aKOHA 32 CIETOBOACTBOTO.
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10. PABXOAH 3A IIEPCOHAA H OCHTYPOBKH

P A3XO0AHTE 34 ITEPCOHAA H OCHIYPDOBKH BKAFOYBAaT:

Paszxoan 32 Bp3HArpaxkacHUA
Pasxoau 3a ocurypoBku

11. APYTH PA3XOAH 3A AEHHOCTTA

Apyrure pazxoAn 3a ACHHOCTTA BKAFOYBAT.

V3BpHCHACOHT M CHAECOHM TAKCH

Takcu Peer to peer maardopmu

AAC cBpp3ano c pocrasku 110 9a. 84 or SAAC
APpYTH PasxOAH CBBP3aHH C KPEAUTOIIOAYIATCAN
Apyru pasxoan

AaHbIIM, AFXBH 32 IPOCPOIHE

baukoBu Takcm m KOMUCHOHHN

Takxcu HOW u BHbB

PaszxoAn emucusa 0OAUTAIIII

Harpaan

ABOHAMEHTH U APYIH YCAYTH

TpyAOBa MEAUITHHA U 3aCTPAXOBKI

2023 2022
XHA. AB. XHA. AB.
(3137 2217)
(357) (262)
(3494) (2479)
2023 2022
XHA. AB. XHA. AB.
(489) (302)
(297) (255)
(194) (125)
(128) (123)
(103) (80)
(100) (22)
87) (75)
(68) (46)
(43) (51)
19 ®)
(15) (64)
() 0)
(1546) (1157)

12. PA3XOAH 3A OYAKBAHA KPEAHTHA 3AI'YBA 3A IIPEAOCTABEHI

KPEAHTH, HETHO

ITpes Tekymuns IIEPHOA Ca IPU3HATH PA3XOAHU 32 OYAKBAHA KPEAUTHA 3ary0a Ha B3eMaHHUSA B pasMmep Ha 4
925 xuA. AB., (kbM 31 Aekemspu 2022 — 2 201 XHA. AB.) IPEACTABAABAIIH OOE3IICHKA HA B3EMAHUA IIO
IIPEAOCTABEHH KPEAUTH C IIPOCPOUNE, CHbIAACHO IPHETATA (DHPMEHA TTOANTHKA.

Obe31eHKa 32 IEPUOA

13. PABXOAH 3A AUXBH H APYTH PHHAHCOBH PA3XOAH

PasxoAn 32 AmxBn
Paszxoan 110 BaAyTHH Ollepariiu

2023 2022
XHA. AB. XHA. AB.
(4 925) (2. 201)
(4 925) (2 201)
2023 2022
XHA. AB. XHA. AB.
(1 695) (1161)
(14) (15)
(1709) (1176)
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14. (PA3XOAH)/TIPHXOAH BbB BPbKA CAAHBIIH BbPXY AOXOAHUTE

Aampuna (3aryba) / mewanba 3a roanHaTa

TexyIr pasxoA 3a AAHBIU BBPXy Ieuasbara 3a
rOAMHATA

VsmeneHne Ha OTCPOYEH, CBBP3aH C Bb3HUKBAHE U
0OpPATHO MPOABACHUE HA BPEMEHHIU PA3AUKH

OGu10 Ipux0A oT /(Pa3xoA 3a) AAHBIU BBPXY
AOXOAHTE

PapHeHne Ha pa3dxoAa 3a AAHBIIU BBPXY Ireuasbara
OIIPEAEAEH CIIPAMO CYETOBOAHUA PE3YATAT

CueroBOAHA IEYAA02 32 TOAMHATA
PasxoA 3a Aaabk Bbpxy meuasbara - 10% (2022: 10%)

PasxoA 32 AAHBK OT HEIIPU3HATH CYMH ITO AAHBYHA ACKAAPAITHA:
®  yBEAMYIEHHUSA
®  HaMaAEHUA

o N3MCHCHUC

ITpuxoaute ot / (PasxoAnTe 32) AAHDBIH BKAIOUBAT:
®  TCKYII AAHBK
®  OTCPOYCHH AAHBYHH Pa3XOAH/TIPHUXOAN OT BH3HUKBAHE U
0OpaTHO MPOABACHUE HA BPEMCHHU PA3AHKH
O6110 nxoHOMHA /(PA3X04) 34 AAHBK BBPXY 1€9aA0aTa,
orgereH B Oruera 3a 1e4asbara HAH 3ary0ara H ADyTrHA
BCEOOXBATEH AOXOA

2023 2022
XHA. AB. XHA. AB.
2 548 1166
(254) (117)
7 (24)
(247) (141)
31aex.23 31.aex.22
XHA. AB. XHA. AB.
2 307 1311
(230) (132)
(117) (72)
93 87
(24) 15
(254) (117)
7 (24)
(247) (141)
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15. ABATOTPAHHH MATEPHAAHH H HEMA TEPHAAHH AKTHBH

A’I)AI“OTPB.I‘/'IHI/ITC MaTepI/IB.AHI/I n HeMaTCpI/IB.AHI/I AKTHBH BKAXOYBAT:

2023

bpyrnaa croftroct xkem 01 aryapn.2023
B mauasoTo Ha reproaa

ITocrprman mpes nepuoAa

W3ae3an mpes meproaa

BpyrHa croitnoct kbM 31 AekemBpu

2023

Amoprusarnun

Croiinoct Ha amoptusamuure KbpM 01
aayapu 2023

HauncaeHnu 3a mepruoaa

H3zae3an Ipe3 repruosa

CroiiHocT Ha amopTu3amuure KpM 31

Aexemspu 2023

BaaancoBa cToifHOCT B Kpad Ha
rmepuoaa

2022

bpyrna croftroct kem 01 aryapn.2022
B mawasoTo Ha mepmoaa

ITocrprman npes nepuoAa

W3ae3an mpes rmeproaa

BpyrtHa croitnoct xbM 31 AekemBpu
2022

Amvoprusamun

CroiiHocr Ha amoprusamuure Kpm 01
aayapu 2022

HauncaeHu 3a nepruoaa

M3ae3au mpes mepuoaa

CroiiHocT Ha amopTusanuure KpM 31
AexemBpu 2022

Basancosa croiiHocT B Kpasa Ha
nepuoaa

IIporpamun
MPOAYKTH U
Kommrorspaa Cromancku Codryep B

APYTH Tlpasa TEXHHKA HMHBEHTap pa3paborka O6mo
HEMATePHAAHU
AKTHBU

XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB.  XHA. AB.

1597 131 33 61 1822

31 1 32

(119) (114) (30) (263)

1478 0 48 4 61 1591

530 111 32 - 673

199 20 1 220

(136) (114) (30) ] (280)

593 0 17 3 - 613

885 0 31 1 61 978
IIporpamuan

TIPOAYITH K e Kommrorspaa Cromancku Codryep B 06

APYIH pasa TEXHHKA HMHBEHTap pa3paborka o
HEMATePHAAHU
AKTHBU

XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB.  XHA. AB.

1565 8 130 43 336 2082

433 - 17 158 608

(401) ®) (16) (10) (433) (868)

1597 - 131 33 61 1822

759 8 120 38 - 925

172 7 2 - 181

(401) 8) (16) (©) (433)

530 - 11 32 - 673

1067 20 1 61 1149
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B pB.MKI/ITC Ha HpOI‘paMHI/ITC HpOAyKTI/I Ha Apy}KCCTBOTO & HpCACTaBCH CACAHUAT B’prCLHHOpQ.Sp3.6OTCH
copTyepeH IPOAYKT - APYKecTBOTO Ilaardopma 3a ympaBseHme Ha KPEAUTH®, CBHCTOAII C€ OT
moayan: Moaya Collection, Moaya Identify check, Moaya Scoring, Moaya Ait Tu Ed

Aamvus(Cucremara):
2023
Moaea
Aii Tn Codryep sa
Ed CI/ICTe'Ma Identity CO(I)’I’}‘/'CP o0e3neH O6wo
Collection Scorin Ka
g
Berpemmno npuaobuti HEMaTepHUAAHI Aavmai reports MC®O
AKTHBH IIpe3 IePHOAA 9
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB  XHA. AB.
bpyrra croftrocr kem 01 aryapu 2023 1113 160 100 90 5 1468
[TocTpIuAM ITpE3 IEPHOAA
Ms3aesu mpes meproaa (5) (5)
BpyrHa croiinocr xkeMm 31 AexemBpu
2023 1113 160 100 90 - 1463
Amoprusanun
Croiiroct Ha amoprusarmTte KbM 01
aryapu 2023 221 69 42 39 3 374
Haumcaenn 3a mepmoaa 68 23 14 13 2 120
Wsae3am 3a mepuoaa ®) ®)
CroiiHocT Ha amMopTHU3amuuTe KbM 31
Aexemspu 2023 289 92 56 52 - 489
BasancoBa cCTofiHOCT B Kpas Ha
nepuoAa 824 68 44 38 - 974
2022
Moaea
Aii T c sa
E; CCI/ICTe'Ma ;):li;?:t? CO(I)’I’}‘/'CP o0e3neH O6wo
ollection Scoring Ka
Berpemmno npuaobuti HEeMaTepUAAHI Aavmai reports MC®O
AKTUBU IIPE3 IIEPHOAA 9
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB  XHA. AB.
Bpyraa crofroct kem 01 auyapm 2022 680 160 100 90 5 1035
[TocTpIuAM ITpE3 IEPHOAA 433 433
BpyrHa croiinocr kbm 31 AexemBpu
2022 1113 160 100 90 5 1468
Amoprusanun
Croiiroct Ha amoprusanuuTe KbM 01
auyapu 2022 153 46 28 26 255
Hawrrcaernn 3a meproaa 68 23 14 13 1 119
CroiiHocT Ha amMopTHU3amuuTe KbM 31
Aexemspu 2022 221 69 42 39 3 374
BasaHcoBa cTOHHOCT B Kpas Ha
nepuoAa 892 91 58 51 2 1094

[Ipes 2023 r ApymecTBOTO € OTIIHCAAO HAIIBAHO AMOPTH3HPAHH HEMATCPHAAHH AKTHBH C OTYCTHA
CTOHHOCT B pa3mep Ha 433 XHA.AB.
Kom 31 Aexemspu 2023 ¢ HampaBeHa HHBCHTAPH3ALNA HA HEMATCPHAAHM AKTUBH, MAIIHHH U
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oGopyasate. He ca ycraHOBeHN AUIICH U /HAU M3AHIIBIIHL

ApyKeCTBOTO HAMA CHINECTBEHI AOTOBOPHHU 3aABAXKCHHUA 33 IPUAOOUBAHE HA ABATOTPANHI MATCPUAAHI
nAu Hemarepuasuu aktusu kpMm 31 Aekemspu 2023 r.

KoM 31 Ackempu 2023 r. HAMA YIPEACHU TEKECTH BBPXY ABATOTPANHU MATEPUAAHH M HEMATCPUAAHI
AKTHBH HA APYKECTBOTO.

VI3BbpIlIeH € IIperacA Ha BCHYKM 3HAYNMH HEMATEPUAAHU AKTUBH, MAIIMHU U OOOpyABaHe KbM 31
Aexemppu 2023 roAmHA € II€A IPOBEPKA 32 HAAMYHE HA AAHHI 32 OOE3IICHKA, B PE3YATAT HA KOECTO €
JCTAHOBEHO, dUe HAMA CBITICCTBEHH PABANYHA MCEKAY IIPEHOCHATA CTOHMHOCT HA AKTHBHUTE WM TEXHUTC
BB3CTAHOBUMH CTOMHOCTH.

3a BBIPCIIHO NPHAODHTHTIE ADATOTPAHHE HEMATEPHAAHHM aKTUBM € BB3AOXKEHA OICHKA Ha
crupaBeAAuBaTa (IIa3apHATA) UM CTOHHOCT HA AWICH3HPAH OLICHHTEA C ITOAXOAMAINA KBAAH(DUKALILA.
[Ipertenxara Ha PBKOBOACTBOTO €, Y€ HAMA HHAWKAIIME 32 OOE3IICHKA HA BBTPEIIHO IIPHAODHUTHTE
ABATOTPANHE HEMATCPHAAHH AKTUBH.

16. AKTHBH C ITPABO HA TTOA3BAHE

AKTHBHTE C IPABO HA ITOA3BAHE BKAIOYBAT:

2023
AXTHBHY C IPaBO HA IIOA3BAHE Crpaau Tpancnoprau OO6mo
cpeAcTBa

XHA. AB. XHA. AB. XHA. AB.
bpyrna crofmocr kem 01.01.2023 1252 54 1306
[TocTemuAn mpes mepuoAa 103 103
Msaesan mpes meproaa 0
BpyrHa croiinocr xum 31.12.2023 1355 54 1409
Amoprusanun
Croiiroct Ha amoprusarmnte kbm 01.01.2023 579 36 615
Hawrrcaenn 3a meproaa 292 11 303
Msaesan mpes meproaa 0
CroiiHocT Ha amopTu3amuure KbM 31.12.2023 871 47 918
Baaancosa croiimocr kum 31.12.2023 484 7 491

2022
AXTHBHY C IPaBO HA IIOA3BAHE Crpaan Tpancnoprru OO61mr0
cpeAcTBa

XHA. AB. XHA. AB. XHA. AB.
Bpyraa croroct kem 01.01.2022 941 54 995
[MocTemman mmpes mepuoaa 311 - 311
W3aesam mpes mepuoaa - - -
BpyrHa croiinocr xum 31.12.2022 1252 54 1306
Amoprusanun
Croiinoct Ha amoprusarmnte KbMm 01.01.2022 308 25 333
Hawurrcaernn 3a meproaa 271 11 282
M3ae3an mpes repruoaa - -
CroitHocT Ha amoprusamuure Kpm 31.12.2022 579 36 615
Baaaucosa croiimoct kM 31.12.2022 673 18 691

17. AKTHBH I1O OTCPOYEHH AAHBITH (HETHO)
AaabuHa
AaHbBYHa OCHOBA AAHBK AAHBK
OCHOBAa
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31.4ex.23 31.aex.23 31aex.22 31.aex.22
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
HawrrcAes HEM3ITOA3BAH TOAHIIIEH OTIIYCK 109 11 69 7
ITpusHaBaHe HA HEIPU3HATU PA3XOAU 32
HCPI)/ISHOA3BaH roAHmF(;H OTITy ' a7 ® ©7) Y
YCK
PasxoAn npeAcTaBAABAIII AOXOAHM HA MECTHI 62 6 47 5
AHIIA
[TpusHaBaHe HA HENPHU3HATH PA3XOAH,
o prsma b ) ©) ey 3
PEACTABAABAIIIE AOXOAH HA MECTHH AHIIA
OAA 32 33ABAKEHHETO ITO AOTOBOPH 32
oneparuseH AusuHT cbraacao MCPO 16 521 52 334 3
OAIT 32 axkTHBa C IPABO HA ITOA3BAHE 110
AOTOBOPH 32 OIIEPATUBEH AM3HUHT ChI'AACHO (491) (49) (309) (31)
MC®O 16
Aanpuna 3aryba - - (289) (28)
Ilprxoa/pa3xos BpeMEHHH AAHBLH 77 7 (242) (24)
CasAo0 KBM Kpas HA IIEPHOAA 22 15
2023
AaHbpUHA AAHBK
OT1cpovyeHU AAHBYHHU AKTUBHU OCHOBAZ
31aex.23 31.4ex.23
XHA. AB. XHA. AB.
Hauuncaen Hen3IIOA3BAH TOAHIIICH OTITYCK 109 11
IpusHaBaHe HA HEIPU3HATU Pa3XOAH 32 HEH3IIOA3BAH TOAHIIICH OTIIYCK 7 ®)
Paszxoam mpeAcTaBAABAIII AOXOAM HA MECTHH AHIIA 62 6
[IpusHaBaHe HA HEIIPU3HATH Pa3XOAH, IIPEACTABAABAIIIN AOXOAH Ha MECTHH
AWIIA (47) (5)
C4eTOBOAHO IPU3HATH PA3XOAH BbB BPb3Ka C AOTOBOPH 32 OIICPATHBEH 330 3
AmsuHT cbraacao MCPO 16 o
Ao pasmepa Ha 3aABAKEHHETO 10 AOTOBOPH 32 OIICPATHBECH AHSHHT 189 19
cpraacao MCPO 16
Ilprxoa/pa3xos OTCpOIEHH AAHBOH 568 56
AagpuHa
AAHBK
OTCpoYEeHN AAHBYHH ITACHBH OCHOBA
31aex.23 31aex.23
XHA. AB. XHA. AB.
AaHBYHO IPU3HATH PA3XOAU BBB BPB3KA C AOTOBOPH 32 OIIEPATUBEH
AmsuHr cpraacao MCOO 16 (325) (33)
Ao pasmepa Ha aKTHBA C IIPABO Ha IIOA3BAHE 110 AOTOBOPH 32 OIICPATHBEH
anmsuHr ceraacao MCPO 16 (166) (16)
IIprxoa/pa3xos OTCpOIEHH AAHBOH 4o1) (49)
H3meHeHNE B OTCPOYECHUTE AAHBYHH aKTUBU U ITACHBH HETO 77 7

18. BBEMAHMA ITO ITPEAOCTABEHH KPEAHTH

BsemanmATa 110 IIPEAOCTABEHH KPEAUTH C HETHA OAAAHCOBA CTOHHOCT B pasmep Ha 22 875 xua. AB.(2022:
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16 235 xmA.AB.) BKATOUBAT HOPTGEHA OT IPEAOCTABEHH KPEAHTH HA KPEAHUTOIIOAYYATEAN (PU3HYCCKU
anna B pasmep Ha 22 243 xua.aB.(2022: 16 235 XuA. AB.) M KPEAUTH, IIPEAOCTABEHH HA FOPHAHYCCKU

AuIa(HeCBbp3aHN) B pasMep Ha 632 xuA. AB.(2022: HaAMA)

18.1.B3emaHnA MO IIPEAOCTAaBEHHM KPEAUTH Ha (PU3HIECKH AHIA(IIOPT(POANO HA KOAEKTHBHA

6a3a)

31 aexeMBpU
31 AexemBpm 2023 2022
XHA. AB. XHA. AB.
BsemaHusa oT KAMEHTH, OPYTHA CyMa IIPEAN OOE3IICHKA 28 109 18 596
ITpusnaru 0Oe3LIEHKN 32 OYAKBAHA KPEANTHA 3ary0a (5 809) (23061
BseManusa oT KAMEHTH, HETHO 22 300 16 235
CpAcOHN B3eMaHHSA 11O IIPEAOCTABEHH KPCAHTH 978 968
[Tpusnaru 0Oe3LIEHKN 32 OYAKBAHA KPEANTHA 3ary0a (978) (968)
CbAe0HU B3EMaHUA, HETHO - -
22 300 16 235

ITpeansaTeHu KpeAuTH (57)

Hero B3eMaHIA OT KAMEHTH 22243

OmpeaeaeHaTa odakBaHa KpeAuTHa 3ary0a kbM 31 Aexemspm 2023 r. Ha IPEAOCTABEHU 3a€MH € KAKTO

cAeABa:
OGe3neHka o610 HA B3eMAHUA
nopT¢OANO0 KOAEKTHBHA 6a3a,
OTYHTAHU II0 AMOPTU3HPYyeMa CTOHHOCT
2023 2022
XHA. AB XHA. AB
Caapo xbm 1 sayapu 2023 (3 329) (1 539)
[IpusHaTa O9aKBaHA KPEAHTHA 3ary0a 3a TEKyIIMA 4913) (2 201)
IIEPHOA
Orrrcana 0Oe3IeHKa Ha IIPOAAACHH KPEAHTH 1455 411
K®Mm 31 Aexemspu 2023 (6 787) (3 329)

HpeHeHKaTa Ha PBKOBOACTBOTO €, 4€ O4YaKBaHHATA KPCAUTHA 33.I'y63. Ha HOqu)eI‘/’IAa c C’bO6p2.3€HZ. C
MAaKpOHMKOHOMMYCCKHUTC YCAOBHA M HC CE€ OYaKBa Aa MMa HCO6XOAI/IMOCT OT OT KOPHUI'PAHE HAa pa3Mepa

Ha OYaKBAHHUTE erAI/ITHI/I 38.I'Y6I/I Ha HOpT(befIAa HAa KOAEKTHUBHA 0232,

KoM 31 Aexemspu 2023 1. B IT0A3a Ha AOBEPEHHKA IO OOAHrarmonHara emucus Eaama Tpetiauar AA e
BIIHCAH 3aAOT HA B3E€MAHUSA ITO KPEAWTH IIPEAOCTABCHH HA KPCAMTOIIOAYYATEAM, IIO peAd Ha 3aKOHA 32
cobenmre 3aa030, B pasmep Ha 3 100 xua.aB.(31.12.2022: 3 455 xuA.AB.) BIuK IpuAo:keHne 24.

KauecTBo Ha KpeAuTHUA OPTheEHa

31 Aexemspu 2023 Pazal daza 2

XHA. AB. XHA. AB.

Pdaza 3

XHA. AB.

OG61mo
XHA. AB.
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bpyrHa GasaHCcOBa CTOHHOCT 8 869 8 891 10 348 28 109
3ary0a or obe3LeHKa (67) (1267) (4 475) (5 809)
Herna croiinocTt 8 802 7 624 5873 22 300
31 aexemBpu 2022 Pazal daza 2 Pdaza 3 O06mmo
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
bpyrHa GasaHCcOBa CTOHHOCT 5600 6 663 6 333 18 596
3ary0a or obesIeHKa (IIPEU3IUCACHA) (152) (184 (2 025) (2361
Herua croitaoct 5448 6479 4 308 16 235
KauecrBo Ha KpeAuTHU:A nopTdeiia 3a ChbAeOHN B3eMaHUA
31 Aexemspu 2023 Pazal daza 2 Paza 3 O06mmo
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Bpyraa Gaaancosa crofinocr - - 978 978
3aryba oT obesrieHKa - - (978) (978)
Herna croiinocr - -
31 Aexemspu 2022 ®aszal ®aza 2 ®a3za 3 OG0
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Bpyrua Gaaancosa crofinocr - - 968 968
3aryba oT obesrieHKa - - (968) (968)
Herna croiinocr - - - -
HM3menenne Ha KpeauTHHA OpTdeiia Mo dpasu
Bpyraa Gaaarcoa crofiHOCT
31 aexemepu 2023
®Dazal Daza2 Paza3 OOGmo
Bpyren 6aranc kem 01.01.2023 5 600 6 663 7042 19304
VBeAHUCHHUA, ABAKAIIH CE HA Bb3HUKBAHE U IIPHAOOUBAHE 6 587 7 958 1633 16179
Hamaaenus, opaau IpeycTaHOBABaHE HA IPU3HABAHETO (4331) (1884) (1566) (7781)
HadgrcaeHn AUXBH 110 HEIIOKPUTH CKCITO3UIIAN 42 491 1301 1834
ITpomeHH, ABAXKAIIN CE HA IIPOMSAHA B KDEAUTHHS PHUCK (HETHO) 971 (4 337) 2916 (450)
Bpyren 6asanc xum 31.12.2023 8 869 8891 11326 29 087
Crotiroct Ha O4UakBaHU KPEAHHUTHH 3aryon
®azal Paza2 Paza3 OGmo
bpyren 6asanc xkpm 01.01.2023 (152) (184) (2939) (3275
VBeAHUCHHUA, ABAKAIIH CE HA Bb3HUKBAHE U IIPHAOOUBAHE (67) (902) ) (970)
Hamaaenus, TOpaAn IIpeyCcTaHOBABAHE HA IIPH3HABAHETO 117 52 567 736
ITpomenu, AbAKAIIN CE HA IIPOMAHA B KPEAUTHHA PHUCK (HETHO) 35 (233) (3080) (3278)
Bpyren 6asanc xum 31.12.2023 67) (1267) (5453) (6787)
31 aexemBpu 2022
Pazal Daza2 DPaza3 OO6Gmo
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Bpyren 6aranc kom 01.01.2022 3029 2923 6398 12350
VBeAHUeHUS, ABAKAIIH CE HA Bb3HUKBAHE U IIPHAOOHBAHE 5600 5894 66 11560
HamaaeHus, HopaAn IpeyCTAHOBABAHE HA IIPU3HABAHETO (1742) (722) (1 065) (3 529)
HagrcaeHN AUXBH 110 HEIIOKPUTH CKCIIO3UIIAN - 247 130 377
ITpomenu, AbAaIy ce Ha IpoMAHa B KpeanTHHA puck (Hetno)  (1287) (1 679) 1772 (1194
Bpyren 6asanc xpm 31.12.2022 5600 6 663 7301 19564

Crotiroct Ha OuakBaHI KPEAHHTHH 3aryon

Pazal Paza2 Paza3 OGmo

Bpyren 6aranc kom 01.01.2022 (20) (20) (1499 (1539
VBeAndeHusA, ABAXKAIIH Ce HA Bb3HUKBAHE I IPUAODHBaHE (152) (163) (66) (381)
Hamaaenus, opaAn IIpeycTaHOBABAHE HA IIPU3HABAHETO 9 4 89 102
INpomenw, ABAMKAIIIN CE HA IPOMAHA B KDEAUTHUA PUCK (HETHO) 11 (5) (@517 (1511
Bpyren 6asanc xum 31.12.2022 (152) (184) (2993) (3329)

B ropnaTa TabAmIIA € IPEACTABEHA EKCIIO3UITHUATA HA KPEAUTEH pHCK Ha ApyxecTBoTo KbM 31 AckeMBpH
2023 u 31 Aexkemspr 2022 r. 3a GaraHCOBUTE AKTHUBU, €KCIIO3UIIMATA HA KPEAUTEH PHCK IIPEACTABEHA B
TabAmiaTa ce 0asmpa Ha HETHATA OAAAHCOBA CyMa, KAKTO € OTYETEHA B OTYeTa 33 (PHHAHCOBOTO
CBCTOAHHUE KbM ChOTBETHUSA IIEPHOA.

HpI/I OHpeAeAHHeTO Ha paSMepa Ha O9aKBAHHUTC KPCAUTHH 32.I'y6I/I prFOBCKI/ITC B3CMaHUA Ca OIICHCHHU Ha
KOACKTHMBHAa OCHOBA, TBH KATO HpI/ITC)KaBaT CXOAHI XapaKTepI/ICTI/IKI/I Ha KpCAI/ITHI/IH pI/ICK. Te ca
rpyrmpaHI/I CITOPECA 6pOH Ha USMHUHAAUTE U3TEKANUTE AHH 4 CbIIIO U cnopeA BHAA KpCAI/ITCH HpOAyKT.

OuaxkBaHUTe HHBA HAa 3aryOM CE OCHOBABAT Ha IPOUAa HA IIOCTBIIACHHATA OT IIOTACCHH 34E€MH 32
IIEPHOA OT 24 Mecela, KOUTO € OTAAACYCH Ha O MECEIa Ha3aA BbB BPEMETO CIMTAHO KbM 31 AckeMBpu
2023 r., KAKTO M Ha CHOTBETHHTE HMCTOPHYCCKH KPEAMTHH 3aryOH IIpe3 To3u IepmoA. Mcropmaeckure
IIPOIICHTH CE KOPHUTHPAT, 34 Ad OTPa3fAT TEKYIIUTEC M IEPCIEKTHBHH MAKPOHKOHOMUYECKH (DaKTOpH,
BAMACIIH BBPXY CITOCOOHOCTTA HA KAMCHTA A YPEAH HEITOTACEHATA CyMa.

18.1.1.ITpoaa>x6a Ha B3eMaHUA
[Ipes 2023 r ca pearHsHpaHH IPOAAKON HA B3EMAaHHA IO PAMKOB AOroBop. EdexrnT oT mpoaaxbaTa
BBPXy HOpTdeiiAa OT B3eMaHHS €:

2023 2022
XHA. AB.
BpyrHa crofiHocT Ha MpoAaAeHITE B3EMAHNSA IO IPEAOCTABEHI KPEAUTH 1851 1182
OO0111 pasmMep Ha OTHHCAHATA OOE3IIEHKA HA B3EMAHUA (1 455) (411)
Herna crofiHOCT Ha IPOAAACHHTE B3EMAHUA 110 IIPEAOCTABEHU KPEAUTH 396 771
ITpuxoa ot HpoAa>K6a Ha B3eMaHUsI 186 121
Herna 3ary6a ot nmpoaa>x6a Ha B3€MaHUA 110 IIPEAOCTABEHU KPEAUTH (210) (650)

ITpes 2023 ApymxecTBOTO CAEABA IIOAUTHKATA CH IO VIPBACHHE Ha IOPTdeEHAa OT B3EMaHHUA U
MHHUMU3HPAHE HA AMKBUAHUA PUCK, H PEAAH3HPA IPOAAxkOa Ha mOpTdEHA OT IPOCPOUCHH B3EMAHUA
mo kpeautn. Ilocodenara mpoAaxOa € Ha EKCIO3UIIMH C YBEAHYCH KPEAHUTCH PHCK M 3HAYUTCAHI
OTYCTCHH 3aryOr 1 He HapyIlaBa OM3HEC MOAEAA HA YIIPABACHHCE HA IIOCOYCHHUTE AKTUBI, 4 CE H3II0A3BA
KaTO HHCTPYMEHT 34 OIPAHMYABAHE HAa AOITBAHHTCAHU 3aIyOM BBB BPbB3Ka C IOCOYEHHUA HOPTEEHA.
Bobrpekn MaAKOTO ITOAOOHM CAGAKH Ha I1a3apa Ha HeChOHMpaeMu B3eMaHHA APYKCTBOTO pearnsmpa
CACAKATA IIPH AOOpPH IpPOICHTHH HuBa. [IpH CKAFOUBaHE HAa ITOAOOHH CACAKH PBKOBOACTBOTO HA
KOMIIAHHATA IIPABA BHHUMATEAHA IIPCIICHKA Ha CKCIO3HIIHHTE, KOUTO Ad OBAAT BKAIOYCHU B IIAKETa
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B3CMAaHUA 34 HpOAa)K6a KaTO ITaKETHUTE Ca OHpCACAﬂT Ha 0a3a AHH IIPOCPOYHC 1 BEYIC HanyHQ.HI/I 321I'y6I/I
oT O6€3H€HKI/I I10 KOHKPCTHI/ITC B3E€MaHIA.

18.2. BaemaHuA 110 IPEAOCTABEHU KPEAUTH HA FOPUAUYIECKH AHUIIA (IIOPT(OANO HA KOACKTHUBHA
[Ipes 2023 r Apy#xecTBOTO € IPEAOCTABHAO KPEAHUT HA FOPHAHYECKO Amite. PopMEpaHO B3emaHE ITO
npeaocTaBeHus 3aeM 632 xua. AB.(2022: HAMa). Y CAOBHATA M CAAAATA ITO 33€Ma Ca KAKTO CACABA!

Oxc Kenurea EOOA
AoroBopena cyma: 800 xmA. AB.
Ilea Ha KpeanTHTE: O6opoTHH cpeACTBa
TTaaex: 01/01/2027
AmnxBeH HPOLIEHT: 10%
Caapo ¥bm 31.12.2023 ¢ 618 xuA. AB.;
Awxpa kpm 31.12.2023 ¢ 24 XUA.AB.;
31 Aexempm 2023
XHA. AB.
Bsemanus ot kanenT, OpyTHA CyMa IIpeAn OOE3IICHKA 618
ITpusHary 0OE3IIEHKN 32 OYAKBAHA KPEAUTHA 3aryda (12)
Bsemauus oT KAMEHT, HETHO 606
Bsemanms 3a AMXBH IO APYTH KPEARTH 26
632

19. TbPI'OBCKH B3EMAHHA I ABAHCH

31 AexemBpu 2023 31 aexemBpu 2022

XHA. AB. XHA. AB.
ITpeaniraTeHn pa3sxoAn 10 147
10 147

20. APYTH TEKYIIJH AKTHBH

31 AexemBpm 2023 31 aexemBpu 2022

XHA. AB. XHA. AB.

IlpeaocraBern 3aemMu Ha TPETH AWIIA 10 10
OwdakBana KpeAUTHA 3aryda ) 1
bBasarcosa crofiHOCT Ha IPEAOCTABEHH 3aE€MU Ha TPETU AHIIA 9 9
AUXBH ITO IIPEAOCTABEH 3aeMHU 4 4
Pasvern ¢ maarexxnm oreparopn 88 35
Apyru KparkoCpOYHH B3EMAHUSA 29 22
130 70

APY)KCCTBOTO & HpCAOCTaBI/IAO 3acM HpI/I CACAHUTC YCAOBHSA:

Aorosop 3a 3aem
CredanT. 10 xmA. AB.
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Ilea Ha KpeAnTHTE: OGopoTHH cpeAcTBa

Aara wma ckarouBame ma 17/12/2019

AOTOBOpa

TTaaex: 31/12/2023

AVXBeH IPOIICHT: 15%

Caapo xpMm 31.12.2022 1. raasHANA — 10 XHA. AB.;
AVIXBA - 4 XuA. AB.

Caapo xeM 31.12.2023 ¢ raaBHAIA — 10 XUA. AB.;
AVIXBA - 4 xXuA. AB.

21. IPEAOCTBEHH I'APAHIJHH

KoM 31 Aexemspu 2023 r. ca IpEAOCTABEHH IapaHIIUU BbB BPb3Ka C AOTOBOPH 33 HacM Ha OUCH Ha
obrma crorroct 111 xma. AB (xkbM 31 AexemBpu 2022 1. — 108 xma.aB.). Bsemanero or 111 xma. aB. e
POPMHPAHO OT MPEAOCTABHU ACIIO3UTH IO AOTOBOPHU 33 OIECPATHBCH AM3HHI B pasMep Ha 101 xma.
AB.(2022: 108 xmA. AB.) 1 mapuyHa rapasimd B pasmep Ha 10 xua. as. (2022: pama) mza HOLL

22. TAPHYHH CPEACTBA H ITAPHYHH EKBHBAAEHTH

Haamanure kpm 31 Aexemspu 2023 r. mapu4HH CpPEACTBA C€a IIO PA3MAAIIATCAHH CMETKH Ha
APYAKECTBOTO B CACAHHUTE OAHKH U OIIEPATOPH HA CHCTEMI 34 IIAATEKHHU YCAYI:

e [OpoOaux bparapus AA

e Vuuxpeaut byaGank AA

e [IKb AA
e ACK AA
o Ilzmmeit AA
e Obb AA
o JINDb AA

o  Aamamir Bank AA
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[TapraHnTe CPEACTBA €A IPEACTABEPHH KAKTO CACABA :

31 Aexemspu 2023 31 aexemBpu 2022

XHA. AB. XHA. AB.
Kacosa maamanocr B AeBa 49 267
PasirAarmareAH CMETKU B A€BA 600 2 844
bAoKupaHu mapuaHNI CPEACTBA 32 OAHKOBA FAPAHIIHSA 94 98
OG0 743 3209

ApyKeCTBOTO OTYMTA OAOKHPAHH IIAPHYHH CPEACTBA 332 H3AAACHA OAHKOBA IApPaHIUA CBC CPOK Ha
BaAHAHOCT AO 7.8.2024 3a m3IrbAHEHHE Ha AOTOBOP 32 HaeM Ha opuc B pasmep Ha 94 XHA.AB.

ApyKecTBOTO € H3BBPIIHAO OLCHKA HA OYaKBAHHUTE KPEAUTHU 3aIyOH BBPXY IIAPUYHHTE CPEACTBA U
mapugHn exkBuBaseHTH. OleHeHaTa CTOHHOCT ¢ B pasmep Ha 0,4% or OpyrHATA CTOHHOCT HA MAPUYIHHTE
CPEACTBA U ITAPUYHUTE CKBUBAACHTH, IIOPAAH AOOPHA KPEAUTCH PEUTHHT Ha (DHHAHCOBHTE MHCTHTYIIUH,
B KOHUTO Ca ACHO3UpPaHHU HapudHHUTE CpeAcTBa. CyMmMaTa € OIPEACACHA KATO HECHINECTBEHA U HE €
HAYHCACHA BB (DHHAHCOBHA OTUET HA APYKECTBOTO.

23. COBCTBEH KAITHTAA

23.1. OcHoBEH KammHTAaA

KoM 31.12.2023 r xannraasT Ha Aykecrsoro ¢ 3 500 000 (rpm MHAHOHA M IIETCTOTHH XHAAAH) ACBA U €
pasupeaeaer Ha 3 500 000 (rpm MHAMOHA M IETCTOTHH XHMASAM) aKIMH C HOMHHAAHA CTOHHOCT OT 1
(eamH) Ae Beska, kato Beruka 3 500 000 (rpum MHAHOHAZ M IETCTOTHH XHASIAM) AKIIUU Ca OOMKHOBCHH
Oe3HAAMYHI IIOMMEHHN C IIpaBo Ha raac. Llenara ma eana axiua ga BOB AA xpm 31.12.2023 1 e 5.48 aB.

Axnmonepn

Ko™ 31.12.2023 1. akimonepu Ha AV 'TU E® I'PVIT AA ca:
e A6u Karmmraa EOOA — 3 098 275 6p.akuun — 88.52 %;
e Apyru Hecbp3anu ropuandecku auma — 209 278 Op.axkuum —  5.98 %;
e  Ousmueckn anma — 192 447 Op.axiuu — 5.50 %;

31 AexemsBpu 2023 31 AexemBpu 2022

XHA. AB. XHA. AB.

AXIUM HAITBAHO IIAQTEHH B T.4. 3500 3 500
- OOukHOBEHH OE3HAANYHU ITOMMEHHI 3 500 3 500
3500 3500

[Ipurexareanute Ha OOMKHOBEHN AKIIMH MMAT IIPABO HA AWBHACHT M AQ TAACYBAT C CAHMH TAAC 33 BCAKA
aKknusA, KOATO IpHTeKaBar, Ha obrmure cpOpanma Ha A T E® ITPVIT AA. Bcuuku akimm Ha
APY/KECTBOTO Ca PABHOIIOCTABECHU 110 OTHOIICHIE HA OCTATBYHHUTE AKTHBH.
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23.2. PesepBu

3axonHosute peseppu mo peaa Ha T3 kM 31 Aexemspu 2023 roamsa B pasmep Ha 297 xua AB.(2022: 180
XHA. AB.) npeAcTaBafgBar 10 % or ocHOBHUA aknmoHepeH KanuTaA. [Ipy peasusupane Ha IOAOKHUTEACH
dunancos pesyarar OOIIOTO CBOpaHHE EKETOAHO B3EMa PEILICHHE 32 AOI'bABAHE Ha (DOHA PE3EPBEH HA
AV TU E® I'PVII AA A0 AocTHIaHE HA 3aKOHOYCTAHOBEHHA PasMep.

Kem 31.12.2023 r ca dopmupann pesepBr OT eMmucuA Ha akifmu B pasmep Ha 2310 xma. AB.,
IIPEACTABASABAIII PA3AHKATA MEHKAY HOMHHAAHA U E€MHCHOHHA CTOHHOCT OT 3aIIUCAHUTC AKIIHH IIPH
IIOCAEAHOTO YBEAHYCHHE HA KAITHTAAR.

31 AexemBpm 2023 31 AexemBpu 2022

XHA. AB. XHA. AB.
3aKOHOBH pe3epBH 297 180
Pesepsu ot emmcnn Ha akium 2310 2 310
OG0 2 607 2490

23.3. HepasnpeseseHa meqasba

Hepasnpeaeaena megan6a kpm 31 AekeMBpu BKATOUBA!

31 AexemBpmu 2023 31 Aexemepu 2022

XHA. AB. XHA. AB.

Hepasnpeaeaena neuasta(HeTHO) 2053 1000
ITeganba 3a mepuoaa 2 060 1170
4113 2170

24. SAADBAPKEHHA 110 OBAHTAIIHOHEH 3AEM

O6AI/IF3HI/IOHHI/I}IT 32€M C€ OT4YHTA B KaTCropmufAra Ct)I/IHaHCOBI/I ITaCHBH, OIICHABAHH IIO aMOPTHU3HpPaHA

CTOHHOCT.
31 Aexempu 2023 31 aexemspu 2022
XHA. AB. XHA. AB.
I'AaBaura 3000 4 000
Awnxsa 37 50
Heamoprusupanu pasxoAn (35) (48)
O6mo 3002 4002

32.A’I)A)K€HI/ICTO 10 O6AI/II‘aHI/IOHHI/IH 34¢M C HpCACTaBeHO B OTUYETA 32 @I/IHQHCOBOTO CbCTOAHHE IIO

ITAACKH, KAKTO CACABA:

2023 2022

XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Texkyia Herexyrma Texkyrma Herexyrma

qacT yacr qacT yacr

OrverHa CTOMHOCT 1037 2 000 1050 3 000

Heamoprusupanu pasxoAn 110 3aema - (35) - (48)

AmopTH3upaHa CTOWHOCT 1037 1965 1050 2952
Paszmep Ha oOAUTaIIOHHMS 3aEM 5000 000 (et MuAMOHA) ACBa;
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Baayra Ha oOAmranmonHms 32eM

Bpoit kopropatuBHI 0OAUTAITII
Hommuaana croiiroct Ha 1 obAnranmsa
Emucrmonna cronHOCcT Ha 1 oOAHranms

AEBA

5 000 (et xuAsiam) Opos;
1 000 (xmasnpa) AeBa;

1 000 (xmasiaa) AeBa;

Aara Ha n3AaBaHE
Bua ma xopriopaTuBHITE OOAMTAIIN

15 moemspu 2019r.;

ITEPBH 11O PeA, OOUKHOBEHM, IIOMMEHHH, AUXBOHOCHT,

Oe3HaAnYHH, HEKOHBEPTHPYEMH, CBODOAHO
IIPEXBBPAAEMH, OOC3IICYUCHH;
Cpounocr 7 (ceaem) roanHn 84 (OCEMACCET M YETHUPH) MECEIIa;

ITepHOA Ha KYIIOHHO IIAQITIAHE
M3naamane Ha rAaBHAIIATA

6 (mmecr) Mecena;
10 (aecer) paBHE BHOCKH 3acAHO C mocAcAHuTe 10
AMXBEHH IIAAINAHHA, 2 HIMCHHO;

15.05.22

15.11.22

15.05.23

15.11.23

15.05.24

15.11.24

15.05.25

15.11.25

15.05.26

15.11.26
Kymon 10 % ma roamraa 6a3a
ObesmeucHue HEABIDKHUMU UMOTH U B3EMaHUA
KoM 31 Aexemspu 2023 1. B T0oA3a Ha AOBEpeHHKA IO obAnranmonHata emucud Baana Tpefiamar AA e
BIIMCAH 32AOT HA B3EMaHHA II0 KPEAHTH IIPEAOCTABEHU HA KPEAUTOIIOAYYATCAH, IO PeAd Ha 3aKOHA 3a
coberute 3ar03m, B pasmep Ha 3 100 xma.aB.(31.12.2022: 3 455 xma.AB.). 3aAOKCHUTE B3EMHEHA
npeacraBasasat 10.68 % ot OpyrHus nmoprdeiia Ha Apyxkecrsoro (31.12.2022: 18 %)

B moasa ma aosepenuka 1o obawmrarmonHara emucus Eaama Tpefiamar AA e yupeaeHa AOTOBOpHA
HITOTCKA HA HEABEUKHM MMOT COOCTBEHOCT Ha akIuOHep B pasmep Ha 2 072 XHA. AB M AOTOBOPHA HIIOTEKA
HA HEABIKHM HMOT COOCTBEHOCT Ha TPETO 3aABAKCHO AHUIIE B padmep Ha 575,4 XuA. AB.

B moasa Ha aoBepennka mo obamranmonnara emucus Eaana Tpefiaumar AA e yupeAeH IIbpBH IO PeA
32A0T BBPXY BCHYKH HACTOAIIM M OBACIIN B3EMAHHA IO ITAATEKHU CMETKHA Ha APYKECTBOTO, KAKIO H
BCHYKNA OCTAHAAN HACTOAINM M ObAertu B3emanus mo cMerkn Ha Al Tu Ed I'pym AA B maatexsn
HMHCTHTYIUK Ha Tepuropusita Ha Penybanka Bearapust.

BB.AI/IAHQ. 3aCTpaxOBaT€AHA  ITOAHIIA 3a 3aCTPAXOBAHC HA HCABIDKHMHUTC HUMOTH, IIPpEAMET Ha
O6CSHC‘ICHI/I€TO, Ha 32CTpPaxOBaTCAHA CTOMHOCT HE ITO-MaAKa OT MOCOYeHATa CTOMHOCT 3a CrpaauTe
CbI'AACHO aKTyaAHATA I1a3aPpHA OLICHKA HA UMOTHTE.

VsmrpAHEHHE Ha IIOKA3ATEAUTE BbB BPB3KA C EMUTHPAHATA OO AHIAITHA:

Croiirocrra Ha 1okasateas ,,l lokprurae Ha pasxoante 32 AuxBu* kbM 31.12.2023 1. e 346%(2022: 287%)
ITpu 3aabAKEHIE 32 TOAABPIKAHE HA MHHUMAACH KoedpumueHT He 0-MaAKo ot 200%.

CroiiHocTTa Ha ChOTHOIIECHHETO mHacuBu KbM akruBu KbM 31.12.2023 r. e 59,95%(2022: 62.46%).
ITpu 3aabAKEHNE 32 TOAABP/KAHE HA MAKCHMAAHO ChOTHOIIeHNE He osede ot 80%.

CroliHocrra Ha HoKasaTead ,,MuHIMaAeH pasmep Ha obesneueHuero’ kpm 31.12.2023 1. e 52,19%(2022:
09.45%). Ilpu 3aabAKEHHE 33 IOAABPIKAHE HA MAKCUMAACH Pa3MEp Ha OOE3IICYCHHUETO HE IIOBEYE OT
80%.

3aA0KEHA CBBKYIIHOCT OT B3EMAHHUA 110 OTIIyCHATH Kpeantd Ha croiuoct ¢ 3 100 xma. aB.(2022: 3,455
XHUA. AB.)
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Crorinocrra Ha eaHa o0Auranusa Ha bOB AA xbm 31.12.2023 r e 1 004,02 aB
25, BAABAKEHHA 110 AHU3HHI OBH AOI'OBOPH

2023 2022

XHA. AB. XHA. AB.

3aABAKEHHA IO AUZHHIOBU AOTOBOPH — HETEKYIIA JACT 332 488
3aABAKEHHSA ITO AMSHHIOBI AOTOBOPH — TEKYIIA YACT 233 267
3aABAYKEHHA 110 AUSUHIOBH AOTOBOPH 565 755

A’LA)KI/IMI/I MUHHMAAHU AUSUHI'OBU ITAAIIAHUA

Ao 1 1-2 2-3 3-4 4-5
TOAMHA TOAMHHM TIOAMHU TOAMHHU TIOAWHH
XUA. AB. XHA. AB. XUA.AB. XHA.AB. XHA.AB. XHA. AB.

OG0

31 aexemBpu 2023 r.
AM3UHIOBU IIAAIITAHUS 260 206 145 611

PUHAHCOBH Pa3XOAH

@7 15 @ (40)

Herna macroama crorHOCT 233 191 141 565
31 aexemBpu 2022 r.

AM3UHIOBU IIAAIIIAHUS 305 225 172 129 - 831
QUHAHCOBH Pa3XOAH (38) (23) (12) 3) - (76)
Hertna macroama croiinocr 267 202 160 126 - 755

Apy#ecTBOTO Haema OQHC IIAOIIM K AaBTOMOOHAM 3a CAyxeOHO mmoasBame. C H3KAFOUCHHE Ha
KPAaTKOCPOYHHUTE AOIOBOPH 34 AM3HHI U AM3HHIA HA AKTUBU C HUCKA CTOMHOCT, BCCKH AM3HHI CC
oTpasfBa B OTYera 3a (DHHAHCOBOTO CHCTOSHUE KATO AKTUB C IIPABO HA IIOA3BAHE M 3aAbAKCHHE IIO
AmsuHT. [IpOMEHAUBHTE AMBHHIOBH IIAAIAHUS, KOUTO HE 3aBUCAT OT HHACKC HAU IIPOMECHAHBH
IIPOIIEHTH (HAIIPHMEpP, AMSHHIOBU ITAAIIAHIA, OA3MPAHN HA IPOIICHT OT IPOAAKONTE Ha APYKECTBOTO)
Ce HU3KAIOYBAT OT IIBPBOHAYAAHOTO OLICHABAHEC HA IIACHBA M AKTHBA II0 AM3HHIA. APYKECTBOTO
kAacuUIEPa AKTUBUTE CU C IIPABO HA IIOA3BAHE HAa OTAeACH peA B OTdera 3a (DHHAHCOBOTO ChCTOSHHE
(mpuaoxkenue 16).

Bcekn AmsmHr 0oOMKHOBEHO HaAara OIpaHMYCHHE, Y€ AKTUBHUTC C IIPAaBO Ha ITOA3BAaHC MOTAT Aa 6"bAaT
H3IIOA3BAaHHU CaMO OT Apy')KCCTBOTO, OCBCH 2aKO Apy')KCCTBOTO M2 AOTOBOPHO IIPABO Aa IIPEOTAABA IIOA
HacM aKTHBa Ha TPETO AHIIC. 336paHCHO € Ha Apy}KCCTBOTO A2 IIPOAABA MAHM 3aAara HACTUTC AKTHUBH KATO
obesnevenne. CbraacHo AOroBopa 32 AWU3HHI HaA OCpI/IC, Apy}l(eCTBOTO TpH6Ba Aa IIOAABPIKA HACTHUTE
HMOTH B A06p0 CBbCTOSHNC U AA BbPHC HMOTHTC B II'bPBOHAYAAHOTO MM CBCTOSHHC CACA U3THYIAHC HaA
AU3HHIOBHS AOTOBODP.

AM3UHTOBY IAQINIAHKA, KOUTO HE C€ IIPU3HABAT KATO IIACUB

ApyxecTBOTO € H30par0o A2 HE IIPHU3HABA 3AABAKCHHE 110 AH3HHIOBU AOTOBOPH, KO T€ €A KPATKOCPOYIHH
(AmsuHIE ¢ O4akBaH Cpok oT 12 Mecena MAHM IIO-MAaAKO) MAM aKO T€ Ca 33 HACM Ha AKTHBH C HHCKa
crofinoct. IlAalaHus HAIPaBEHHM IIO TE3H AM3HUHIOBA AOIOBOPU CE IIPH3HABAT KATO Pa3XOA IIO
AMHEHHUA METOA. B AOI'bAHEHHE, HAKOM IIPOMECHANBH AHMSHHIOBH IIAAINAHHA HE MOIaT Aa OBAAT

TIPHU3HABAHN KATO AM3MHIOBH ITACHBH M CC IIPHM3HABAT KATO PA3XOA B MOMCHTA HAa Bb3HHUKBAHCTO HM.

Paszxoante xpm 31 Aexemspu 2023 r, CBBp3aHN C IIAAINAHHA, KONTO HE CAd BKAFOYCHH B OLICHKATA HA
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3aABAKEHHUATA 110 AU3UHIOBHU AOI‘OBOpI/I, Ca KaKTO CA€ABa:

PasxoamTe 32 IIPOMEHAWBHM AM3HMHIOBH ITAAINAHUA, KOMTO HE CE IPH3HABAT KATO 3aABAKEHHA IIO
AU3HHIOBH AOTOBOPH, BKAIOUBAT KPATKOCPOUCH HAECM Ha IIAPKOMECTA, PA3XOAHM 32 ITOA3BaHE Ha OQHC
obopyABaHE HaA ompeAeacHa pukcupana cyma. [IpoMeHAnMBHTE yCAOBHA HA IAAIIAHE CE M3ITOA3BAT IIO
PEAHIIA IIPUYHHH, BKAFOYHTEAHO MHHHUMU3HUpaHe Ha pasxoante 3a VT obopyaBaHe, KOETO Ce H3IIOA3BA
PAAKO B AeHHOCTTA. [TpOMEHAWBHTE AM3MHIOBH ITAAIAHUA CE IIPU3HABAT KATO Pa3XOA B IIEPHOAZ, B
KOHMTO Ca HAIIPABEHU.

PasmepsT UM € mpeacTaBeH B IPHAOKEHHE 9 B T.49. IAAINAHHUA 34 HaeM Ha oduc 00opyABaHe 33 XUA.AB
(2022 - 26 xuA.AB) 1 HaeMm Ha mapkomecta 17 xua.AB (32 2022 — 14 xua.AB)

AOH’I)AHI/ITeAH?l I/IHqDOpMaHI/IH 34 BUAOBETE AKTUBU C HpaBO Ha ITOA3BAHE € HpeACTaBCHa B HpI/IAO){(eHI/IC

16.

26. HETEKYIITH 3AABAKEHHA I10 ITOAYUYEHH 3AEMH
31 Aexempu 2023 31 aexemBpu 2022

XHA. AB. XHA. AB.
3aABAKEHHA KbM TPETH AULIA 32 IIOAYICHU 32CMH 2 349 2212
2 349 2212

Aorosop 3a 3aem

Oxc Kevvmamu EOOA

EHK 202624623

Aorosopena cyma: 200 xuA. AB.

Aara Ha ckArouBaHe Ha

AOIOBOpPa 04/04/2019

Ilea Ha KpeanTHTE: O06opoTHH cpeAcTBa
TTaaex: 30/11/2026

AVXBeH IPOIICHT: 3%

Canpo xpMm 31.12.2022 1.: raasania — 200 XuA. AB.
Caapo xbMm 31.12.2023 1.: TAABHUIIA — HAMA

Aorosop 3a 3aem

Aancos-BI' OOA

EHK 203612570

Aorosopena cyma: 111 xuA. AB.

Aara Ha ckarouBaHe Ha

AOTOBOPa 02/11/2020

Ilea Ha KpeAnTHTE: OGopoTHH cpeAcTBa
ITaaex: 30/11/2026

AVXBeH IPOIICHT: 10%

Canpo xpMm 31.12.2022 1.: raaBania — 111 xua. AB.
Canpo xkpMm 31.12.2023 1.: raaBumia — 111 xuA. AB.

Aorosop 3a 3aem

Aancos-BI' OOA

EHMK 203612570

Aorosopena cyma: 470 xuA. AB.

Aara Ha ckarouBaHe Ha

AOTOBOpP2 02/11/2020

Ilea Ha KpeAnTHTE: OGopoTHH cpeAcTBa
ITaaex: 06/01/2025
AVXBeH IPOIICHT: 10%
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Canapo xpMm 31.12.2022 1.
Caapo xpMm 31.12.2023 1.:

Aorosop 3a 3aem

Borwo B.

AoroBopena cyma:

Aara Ha  ckarouBaHe
AOTOBOpP2

IleA Ha KpeanTHTE:
[Taaex:
AVXBeH IPOIICHT:

Canapo x¥pM 31.12.2022 1.
Caapo xpMm 31.12.2023 1.

Aorosop 3a 3aem

Toma T.

AoroBopena cyma:

Aara Ha  ckarouBaHe
AOIOBOPa

IleA Ha KpeanTHTE:
[Taaex:
AVXBeH IPOIICHT:

Canapo x¥pM 31.12.2022 1.
Canapo xkpMm 31.12.2023 1.:

Aorosop 3a 3aem
Duann A.

Aorosopena cyma:

Aara Ha  ckarouBaHe
AOrOBOpPa

Ilea Ha KpeanTHTE:
[Tapex:

AmnxBeH HIPOIIEHT:

Canapo x¥pM 31.12.2022 1.
Canapo xpMm 31.12.2023 1.

Aorosop 3a 3aem
denuxc I'nac OOA
AoroBopena cyma:

Aara Ha  ckarouBaHe
AOTOBOpa

IleA Ha KpeanTHTE:
[Taaex:

AVXBeH IPOIICHT:
Caapo kbm 31.12.2023 ¢

Ha

Ha

Ha

Ha

raaBania — 470- XUA. AB.;

raaBanIa — 470 xuA.

200 xmA. AB.

29/06/2015
O06opoTHH CpEACTBA
30/10/2024

11%

raasania — 200 xuA.

raasania — 200 xuA.

293 XHA. AB.

04/01/2016
O6opoTHH cpeACTBa
1/11/2024

10%

raaBauia — 293 xua.

rAaBHHIIA — 293 XHA.

938 XHA. AB.

18/10/2022 r;
O6opoTHH cpeACTBa
31/12/2025

10%

raaBuauia — 938 xua.
raaBauia — 938 xuAa.

400 xmA. AB.

30/06/2023
O6opoTHH cpeACTBa
30/06/2028

10%

TAABHHIIA — 337 XUA.

AB.

AB.;

AB.;

AB.;

AB.

AB.
AB.

AB.; AnxBa — 20 XMA.AB;

ITpusaegenoro duHaHCHpaHE B APYKECTBOTO € HEODE3IIEICHO.
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27. ThPIOBCKH 3AABA’KEHHA

31 AexemBpm 2023 31 aexemBpm 2022

XHA. AB. XHA. AB.
Tekyrmu 3aAbAKEHUA KbM AOCTABIUIIN 174 78
174 78

28. BAABAPKEHHE 3A KOPITOPATHBEH AAHBK
31 AexemBpu 2023 31 sAexemBpu 2022

XHA. AB. XHA. AB.

218
3aAbAKEHHE 32 KOPITOPATUBEH AAHBK 69
218 69

29. SAABAPKEHHA KbM ITEPCOHAA H OCHTYPHTEAHH ITPEATTPHATHA

31 Aexemspm 2023 31 sexemBpm 2022

XHA. AB. XHA. AB.

3aABAKEHHA KbM IIEPCOHAAR 131 47
3aABAKEHHA 110 HAYNCACHH KOMIICHCUPYEMH OTIIYCKU 132 101
3aabaxerns 3a AADA 64 32
3aabaxerns 3a AOO u 30 120 98
446 278

30. BAABAPKEHHE I10 ITPOABAKABAIIIO YYACTHE BbB ®PHHAHCOBH
AKTHBH

3aapakenue dpopMuparo oT yuactue Ha Peer to Peer maardopmu xkpm 31 Aexemspu 2023 r. 9 086
XHA.AB. (2022: 5 341 XHA.AB).

31. BAABAPKEHHA 11O ITOAYYEHH TEKYIITH 3AEMH

31 AexemBpmr 2023 31 aexempm 2022

XHA. AB. XHA. AB.

3aABAKEHHA KbM TPETH AUIIA 32 IIOAYYCHU 32CMH 106 738

3aABAKEHHA 32 AUXBU 110 IIPEAOCTABEHN (PUHAHCUPAHUSA OT HECBBP3AHU AHIIA 41 -
147 738

Aorosop 3a 3aem

Kpucuran A.

Aorosopena cyma: 158 xumA. AB.

Aara Ha CKAIOYBaHE Ha AOrOBOPA 28/06/2022

Ilea Ha KpeanTHTE: O6GoporHu cpeacTBa
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[Taaex:
AmnxBeH HPOIIEHT:

Caapo xpMm 31.12.2022 1.
Canpo kM 31.12.2023 ¢

Aorosop 3a 3aem

Oxc Kevmamu EOOA
EHK 202624623
AoroBopena cyma:

Aara Ha ckarouBaHe Ha
AOTOBOpa

IleA Ha KpeanTHTE:

[Tapex:

AVXBeH IPOIICHT:

Canpo xbMm 31.12.2022 1.:

Caapo xeM 31.12.2023 1 .

28/12/2024
10%
raaBHAIA — 140 XUIA. AB.;

raaBania — 106 XuA.AB.;

2 000 xmA. AB.

04/01/2021

O6opoTHH cpeACTBa
31/12/2022

3%

rAaBHHAIA — 598 XHA. AB.;

TAAaBHHIIA — HAMA

32. APYTH BAABAPKEHHA

31 AexemBpm 2023 31 AexemBpm 2022

XHA. AB. XHA. AB.
TeKyIIo 3aAbAMKECHHUE 110 KOPIIOPATUBHA KPEAHTHA KapTa 23 12
Kawmentn aBancn - 35
3aabaxenue 3a AAC 19 15
Apyru 11 22
53 84
33. PABHEHUE HA ITAPHYHH ITIOTOL[H, CBhP3AHH C ®PHHAHCOBA
AEHHOCT
ITpomenn
31 acxemppm2022 L TAPIIHH 31 aexemspu 2023
IOTOLI HEIAPHYCH
Xapakrep
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
IToayuenun 3aemu - HETO 12 243 511 1853 14 607
Anzunar 755 (330) 140 565
06“1_1_(0 MACHBH OT (PMHAHCOBU 12 998 181 1993 15 172
AEMHOCTH
ITpomennu
31 aexemBpr 2021 Tlapuynu nmororm 31 aexemBpm 2022
HeIapUJeH
xXapaKrTep
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
IToayuenu 3aemu 9322 2396 525 12 243
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Awvzuar 673 (317) 399 755
gif;‘z;f;;ocm 9995 2045 958 12998
34. CBbP3AHH AHIJA
CoOcrBeHUIIA:
Cob6crBeHUII ABU KATITUTBA EOOA 203269374 88.52%
HA KauTasd Ha  APYTH HECBBP3aHU IOPHAMYECKH AHIIA 5.98%
ApyxecTBoTO Dusmaeckn AnIa 5.50%
ApyxecTBa IIOA 0011
KOHTPOA:
KPEMAKC AVTO EOOA 202524683
AEATA KOM I'PVIT KAA 202035774
A MHBECTMBHT EOOA 203704022
AB KEIIC EOOA 204699553
EC B MTHBECTMBHT OOA 204092165
CAHAEKC 2012 EOOA 202160322
ABU KATTUTBA EOOA 203269374
ﬁgﬁ”;;gfa D ®ACTKOAEKT OOA 206338142
T'ETKEILLLBI OOA 202946574
CMAIA KPEAUT OOA 202946528
AB KEIIC 2019 EOOA 205576062
AB KENC KBMITAHM EOOA 205661242
A'B KEVIC TTPOAJKEKT EOOA 205661139
AB KEVC APT EOOA 205931766
AEATA-A EOOA 201892650
AEATA-FO EOOA 201892611
AB KEVC 2019 EOOA 205576062 Cserocaas AHTeAOB - YIpaBurea
A MHBECTMBHT EOOA 203704022 CserocAaB AHTEAOB - YIIpaBUTEA
AEATA-A EOOA 201892650 CserocaaB AHIeAOB - YIpaBuTeA
Apyxecrsa, B AB KEMC KBMITAHU EOOA 205661242 Cserocaas Amrreaos - Virpasurea
YHPABACHWELO 1A KOMIO EKC KEIMUTBA OOA 204952152 Caetocaas Anreaos - Vipasirea
YIACTBAT AHLIA,
Anrmcemmonom  FCBUECHHBECTMBHTAN 204829102 [0 BEOon’
coberBenuIm Ha KAIMTAAd  KPEMAKC AVTO EOOA 202524683  Cserocaas AHIeAOB - YipaBuTeA
CsetocAaaB AHTEAOB -
KN3METHW AA 201653351 mpeacTaBAfBari u uaeH Ha CA.

FOpunit Arreaos e uaer Ha CA
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Apy>kecTBa, B KaITaAa Ha

KOHTO y9aCTBAT AMIIA,
YIpaBAABAIIA
Apy>KecTBOTO HAK
COOCTBEHHIIN HA KAITHUTAAZ

PETTVBANKA XOAAMHI AA

A'b KEVC ITPOAKEKT EOOA
EC BU UHBECTMBHT OOA
AEATA EC - 2 EOOA

AEATA - IO EOOA

APMCHAB AA

ABU KATTUTBA EOOA
ABb KEC EOOA

ABb KEIC APT EOOA

CAHAEKC 2012

DACTKOAEKT OOA
TEPPA AATEPA EOOA
IETKELLBI OOA
CMATIA KPEAUT OOA

APT MEAMS OOA

CHUMBAAN I'PVIT OOA

A MHBECTMBHT EOOA

AEATA-A EOOA

EKC KEITUTHA OOA

HWKCEIIIT'bHDBA TPUVM®
OOA

KPEMAKC AVTO EOOA

EC B MTHBECTMBHT OOA

AEATA - IO EOOA

EC B1 EC MHBECTMBHT AA

TEPPA AATEPA EOOA

CAHAEKC 2012 EOOA

121676036

205661139
204092165
121416309
201892611
121333685

203269374

204699553

205931766

202160322

206338142
203269399
202946574
202946528

104693439

175043714

203704022

201892650

204952152

203509245

202524683

204092165

201892611

204829192

203269399

20216032

Cserocaas Anreaos u FOpuit
Amnreaos - uaenose Ha CA

CserocaaB AHIeAOB - YIpaBuTeA
Cserocaas AHTeAOB - YIpaBuTea
FOpuit Arreaos e Yopasurea
FOpuit Aureaos e Vipasurea
FOpuit Arreaos e uaer Ha CA

Cserocaas FOpuii Anreaos e
Vupasnrea

Cserocaas FOpuii Anreaos e
Vupasnrea

Cserocaas FOpuii Anreaos e
Vupasnrea

Cserocaas FOpuii Anreaos e
Vupasnrea

CserocAaB AHTEAOB - YIIpaBUTEA
Aonka AHreaosa - Yupasurea
CserocaaB AHIEAOB - YIIpaBUTEA

Cserocaas AHTeA0B - YipaBuTea

CserocaaB AHTEAOB - CHhAPYKHIK
CBerocaaB AHIEAOB - ChAPYKHHK

CseTocAaB AHTEAOB - EAHOATYIEH
COOCTBEHHK HA KAIIMTAAA

CsetocAaaB AHTEAOB - EAHOAYEH
COOCTBEHHK HA KAIIMTAAA

CBeTocAaB AHIE€AOB - CHAPYKHHUK
CBeTocAaB AHIEAOB - CHAPYKHHK

CseTocAaaB AHTEAOB - EAHOAHIEH
COOCTBEHHK HA KAIIMTAAA

CBerocAaB AHIEAOB - CbAPYKHHK

FOpuit AHreAoB - eAHOATYEH
COOCTBEHNK HA KATUTAAA

CerocaaB AHIEAOB - AKITHOHCP

Aonka AHreAOBa — EAHOAUYEH
COOCTBEHIK HA KAITUTAAA

CsetocAaaB AHTEAOB - EAHOAYEH
COOCTBEHHK HA KAIIMTAAA

53

8,60%

50,00%

100%

100%
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100%

50,00%

100%

33.33%

100%
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CserocaaB AHIEAOB - CAHOAYCH

ABM KATIUTBA EOOA 203269374 -
COOCTBEHUK HA KAITHTAAL
A KEFIC EOOA 204699553 CBf'rOCAaB AHIEAOB - EAHOAHYEH
COOCTBEHUK HA KAITHTAAL
DOACTKOAEKT OOA 206338142 CserocaB Aureaos zerpsaxo 100%
PEITYBAMKA XOAAMHI AA 121676036 TOPuit Anreaos Anresos ¢
AKIIOHEp
. Cserocaas FOpuii Anreaos e
BPUT'AAA EHA KO OOA 206182202
C'I)AP‘V-)KHI/IK
T'ETKEILLLBI OOA 202946574 CBeToCAB AHIEAOB HEIIPAKO
CMAMA KPEAUT OOA 202946528 CBeToCcAB AHIEAOB HEIIPAKO
AB KEVC 2019 EOOA 205576062 Ceerocaas FOpuit Arreaos
AB KEVC APT EOOA 205931766 Cserocaas FOpuii Arreaos
AD KEVC KBMITAHU EOOA 205661242 Cserocaas FOpuii Aureaos
AD KEVC I[TPOAJKEKT EOOA 205661139 Cserocaas FOpuii Arreaos
BPUTAAA AABBPTAUSHHI 204185609 FOpuit Auresos Anresos
OOA
- Apyrm:
Karouos Cserocaas FOpnit Arreaos WsopanureaeH aupekrop n gaeH Ha CA
YIIPaBACHCKHU FOpmit Aareaos AHreAoBs [Ipeacesarea u uaen Ha CA
IIepCOHAA Ha Aonxa Banosa AHreaosa Yaen ma CA
Apy>xecTBoTO

Bcuuku cAy>kATEAN HA TPYAOB AOTOBOP.

Ilpe3 mepHOAa APY>KE€CTBOTO € OCBIIECTBABAAO CACAKH CBHC CAGAHHTE CBBP3AHH AHIA:

Bua Ha cBBp3aHOCT

CserocaaB AHreAoB
FOpuit Aureaos
Aonka Anreaosa

A6u Kamraa EOOA

Apyeu cevpsariu auya:

PenryOanxa xoaaumar AA
bpurasa eaa Ko OOA

Apyru

Axrmonep, uaer Ha CA, Vs, Aupexrop
Yaen ma CA

Yaen ga CA

CobcrBenuk Ha Karrmrasa ¢ 88.52 %,

MusopuTapHa  COOCTBEHOCT Ha  AKITHOHEP, KAIOYOB
YIIPABACHCKU IIEPCOHAA

CobctBeHOCT Ha  AKIIMOHEPH, KAIOYOB  VIIPABACHCKH
IIepCoHaA

CAyKITEAH Ha TPYAOB AOTOBOP
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9,47%
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34.1. BzemaHuA OT CBBP3aHH AHIIA

2023

XHA. AB.
HeTeKyH_II/I B3€MaHUA I10 3a€M IIPEAOCTABCH HA

APY>KE€CTBOTO COOCTBEHUK 853

Texyuu B3eMaHUsA CBBP3aHH C APYTU CBBbP3aHU
AHTLA

BseMaHus OT HOAOTIETHI AULIA - TEKYLLH

Baemanus 3a ABXBH IIO IIPEAOCTABEH 3aE€M HA APYKECTBO
cOOCTBEHUK

ApYrH pasdeTH CbC CBbP3AHHE AHUIIA

20
57

2022

XHA. AB.

93

44

OO0z pasmMep TEKyIIM B3€MaHUA OT CBBP3aHHU AUI[A

Aorosop 3a 3aem
A6u Kammmraa EOOA
Aorosopena cyma: 1 200 xuA. AB.
Llea Ha KpeamruTe: OboporHu cpeacTBa
ITaaex: 31/12/2025
AUMXBEH IPOLICHT: 10%
Caapo xeMm 31.12.2023 ¢ TAABHUIIA — 853 XUA.AB;

AUXBa  — 57 XUA.AB;
Caapo kpM 31.12.2022 1. TAABHUIIA - 93 XHA.AB.

34.2.3aabA0KeHUA KBM CBBP3aHU AHIIA
2023

XHA. AB.
Texymu 3aAbAXKEHUA KbM APYTH CBBP3aHU AULIA.
3aABAKEHHA KbM CBBP3aHH AOCTABYUIIN 32
Pasnpeaeser AuBracHT -

79

145

2022

XHA. AB.

29
23

O6mx pasmep 32

34.3.Caeaxu cbC cBBp3aHH AHLA
2023
XHA. AB.
ITpeaocTraBeH 3aeM Ha AYKECTBO COOCTBEHUK 760

OrueTeHH IPUXOAU/ PA3XOAH C APYKECTBO
COOCTBEHUK, APY’KECTBA IOA OO KOHTPOA B APYTH
CBBP3aHU AHLIA

Pa3xoAM 32 AUXBU IIO AKTHB C IIPABO Ha IIOA3BAHE APYIH
CBBP3aHH AHIIA 37

52

2022
XHA. AB.

93

84

[TprxoAM OT AUXBH OT APYIKECTBO COOCTBEHUK 56

YcAyru Apyru CBBpP3aHH AUIIA

Bpurasa ema Ko OOA — pasxoa pekaamMHE ycAyrn 14
Pemrybamka Xoaauar AA - AOTOBOP 32 HaeM O(PHC, Pa3XOA
ITAPKOMECTA, PA3XOA KOHCYMATHBH U TAKCa OOCAYKBAHE 302

25

219
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obmu gacrtu
Perrybamka xoAARHT A/ — pa3sXxOA KOHCYATAHTCKA YCAYTa - 17

Pacrkoaekr OOA — H3BBHCHACOHU TAKCH 110 ChbOMpAHE HA

B3CMAHHA - 9
Aesayepp AA — TexHIIECKa TOAAPDBKKA (A0 OKTOMBpH
2022) - 34

Bu3narpaskaenns Ha uaeHosere Ha CA u M3IreAHUTEAHN AMPEKTOPH

2023 2022
XHA. AB. XHA. AB.
Bosaarpamaenus Ha gaeHoBeTe Ha CA 1 V3mrbAHHTEAHH AUpEKTOpU 577 488

35. MAKPOHKOHOMHYECKA CPEAA

AHCC KOMITAHUUTC M HOTp€6I/IT€AI/IT€ Ca M3IIPABCHU IIPCA MHOKECTBO IIPCAM3BHKATCACTBA, CBBP3aHU C
HACTOAINATA MAKPOHMKOHOMHYECKA M TICOIIOAHMTHYECKA CpPCEAQ. I/IHq)OpMaHI/IHTa 32 IIPOADBANKABAINU
CMYIICHUA B CBETOBHUTC BECPUTH 324 AOCTaBKHI M HCAOCTHUIA Ha pa60THa pBKa ca B AHCBHUA PCA HA MHOIO
q_)I/IHaHCOBI/I PBKOBOAUTCAH.

Hskon oT mpeAM3BHKATEACTBATA 3aIIOYHAXA IO BpeMe Ha maHAemusta Covid-19, kofro mopoau HOBH
ollepaTHBHY U (DHHAHCOBU TPYAHOCTH, YECTO ChC CHEII(PUIHN TIOCACAUIIN 32 (PUHAHCOBOTO OTYHTAHE.
B pesyArar Ha 3HAYNTEAHH CMYINEHUS B TAOOAAHATA BEPHUra HA AOCTABKU U HEAOCTHI Ha pabOTHA PbKa,
IIPCAUSBUKAHY OT IIAHAEMUSATA, C€ YBEAHYNXa Pa3XOAUTE 32 MaTepuasu U TPyA. CBETOBHUTE LIEHTPAAHU
GAHKM CHIO IOBHIIABAT AUXBEHHUTE IIPOLCHTH B OIUT Ad CMCKYAT BB3ACHCTBHETO HA HCTOPHYCCKU
BHCOKHATE HUBA HA HHQAAITHA.

B’prCKI/I Y€ KOMIIAHUHUTE TpH6B3. Aa ce CIIpaBAT C B’I)SAQI‘/'ICTBI/IeTO Ha HH@A&HHHT& H OCKbAHHTE Hasapn
Ha prAa, HAITOCACADBK CE Ha6AIOAaBaT HPI/ISHQIII/I Ha HOAO6P€HI/I}I.

MakponKOHOMUYECKATA CPEAd BKAIOBA OCHOBHH (DAKTOPH, KOWTO OOfACHABAT CBCTOAHHETO Ha
HMKOHOMHKATA B IIHPOK Marad. VIkoHOMuYeckara aKTUBHAOCT B CTPAHATA M B YaCTHOCT BBB (PUHTEX
CEKTOPA Ca CHAHO ITIOBAHAHH OT OCHOBHHTE (DAKTOPH KACACIIH IIa3apa Ha TPYAd, HH(MAAIINIATA, TAPHTHIA
CEKTOP M AUXBCHUTC HUBA, PEIYAATOPHA PAMKA U HAKOH APYTH.

- Tlasap Ha TpyAa — BBIpPCEKH, ¥e HE Ce OYAKBA OCE34E€MO ITOBHINIABAHE Ha Oe3paboTHIIATA,
[1a3apBT HA TPBAA € HEYCTOHMYHB. 3a€TOCTTA B CTPAHATA IIIE IIPOABAKH Ad CE OIIPEACAS OT TEMIIA
HAa NKOHOMHYECKH PACTEK IIPY OTPAHUYICHHUATA, 3aAAACHH OT AeMOTpad)CKaTa CHTYAILHS;

- Toaummara mH(pAAMA, H3MEPEHA YPE3 XAPMOHU3UPAHUA HHACKC Ha ITOTPEONTEACKHTE IICHU
(XWITLI), caeaBa TeHacHIIUA KbM 3a0assHe pe3 2023 1. u Bp3ausa Ha 5.0% B kpasd Ha TOAMHATA
(crpamo 14.3% B kpag ma 2022 r.) Tasu AMHAMHKA € B PE3YATAT TAABHO OT (DOPMHPAHETO Ha
6a30B edekT crpAMO OBp3UTE TEMIIOBE Ha HapacTBaHe Ha IeHuTe mpes 2022r., KakTo m OT
ITIOHIKCHHETO Ha IIEHUTE HA CHEPIUHHUTE CYPOBHHH HA MEKAYHAPOAHUTE Iasapu rpes 2023r.
CBracaHO MAKPOMKOHOMHUYECKA ITPOrHO3a Ha VIHCTHTyTAa 32 MKOHOMHYECKH H3CACABAHHUA IIPH
Brparapckara axkaaemumsa ma mHaykure (,JIpormosara®) owakammATa 110 OTHOIIIICHUE Ha
nH(MAAITHATA €A 3 IIOCTEIIEHHO 3a0aBAHe A0 HuBA OT OT 3.1% B Kpas Ha 2024r.;

- TlapudeH CeKTOp M AMXBE€HH HHUBA - ¢(PEKTHTEC BBPXY AUXBEHUTE IIPOIIECHTH IO ACIIO3HUTH U
KPEAUTH B CEKTOPa HA AOMAKHHCTBATA, IIPEAU3BHKAHH OT 3aTATAHECTO HA ITAPUYHATA IIOAHTHKA B
€BPO30HATA, KAKTO M OT ITOBHIIABAHETO Ha CTaBKata AO 12% Ha 3aABAKHTCAHHTE MUHUMAAHN
pesepsu or crpana Ha BHDB ca cpasanTeano orpanmdenu 3a 2023 r. IlporechT Ha oBuInaBane
HAa AUXBCHHTC IIPOIICHTH B CTPAHATA IIPOADBANKABA Ad IIPOTHYA CPABHHTEAHO OABHO, KATO ITO-
CBINIECTBEHO HApPACTBaHE ce HAOAIOAABA B CEKTOpa HAa HE(MUHAHCOBUTE IIPECAIIPUATHAL
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[ToBuIIeHHETO HA AMXBEHUTE IPOLICHTH MOXE Ad AGAC OTPAKEHIE BBPXY KOMIIAHUHU, KOUTO Ca
CHAHO 3aBHCHMH OT (DHHAHCOB ABAT.

KoM Aarara ma TO3u Aokaaa Al Tu Ed me orumra saBuineHne u/WAM KOHLEHTpALuUs Ha
AMKBHUAHUSA PUCK IIPEAU3BUKAHO OT IOBHUIIICHUCT AUXBEHH HUBA.

PeryaaTopra pamxa - 3a Obarapckua (pUHTEX OHM3HEC € BAKHO Ad CACAH Pa3BHBAIATA CE
peryaaropHa cpeaa. IIpeABr pasBuTHETO HA M3KyCTBCHHA MHTEPEKT U MAIIIIHHOTO OOYYICHHUE Ce
OYaKBA PEIYAATOPUTE A2 OOBPHAT BHIMAHNE Ha PEryAALINU B chepara Ha 3aIUTATa HA AAHHUTC
U IIOBEPUTEAHOCTTA, YIIPABACHIETO HA PUCKA H KHOEPCHIYPHOCTTA.

IToantnuecka crabmanoct - ChcrosHHETO Ha NyOAHMYHUTE (DUHAHCH IE € B CHAHA
3aBHCHUMOCT OT CTAOMAHOCTTA HA IIOAHTHYECKATA CHTYALUA H PEAAH3HPAHETO HA IIPOCKTHTE,
punancupann or Eepomefickmas commasen ¢omA m MexaHmsma 3a BB3CTAHOBABAHE W

YCTOMYIHBOCT.

Coraacuo IlporHosata B CPEeAHOCPOYEH IIAAH HKOHOMHYCCKHAT PACTECK B DbArapms Ime ocraHe OT
nopsabka Ha 3 — 3,5% roamrno, Croopea TAX AHHAMHUKATA Ha IOTPEOACHHETO IIE CE OIPEACAS OT
HAPACTBAHETO HA PaOOTHHUTE 3aIIAATH, YMEPEHOTO IIOBHIICHUE HAa 32€TOCTTA UM CAaDHsA, HO BCE IIAK
ITOAOMKUTEACH PACTEK HA KPEAUTHATA AKTUBHOCT B CTPAHATA.

Apy')KCCTBOTO € OIIOBECTHAO HHC{)OPMQHI/IH U B KOHTCKCTa HAa MaKPOHMKOHOMHYCCKAaTa CpcAa B

npusoxenne 30. Ynpasaerue na gunarncosus puck.

36. YITIPABAEHHE HA ®PHHAHCOBHA PHCK

CrpykIypa HA (PHHAHCOBHTE AKTHBH H IHACHBH I10 KATETOPHH

31 AexemBpu 2023 31 sexemBpu 2022
XHA. AB. XHA. AB.
PuruHaHCOBU AKTUBHU B T.4.
ITpeaocraBeHn KpeAnTH 22 875 18 16 235
BzemaHus OT CBBP3aHI AHIA 79 34.1 145
Apyru B3emaHus 241 20,21 178
[TapudaHy cpeACTBa ¥ MAPUYHN CKBHBAACHTH 743 22 3209
O6u10 23 938 19 767
3aABAKEHIA IO OOAUTAIIMOHEH 32E€M 3002 24 4002
3aABAKEHIA KbM HECBBP3AHI AHIA IO IIOAYICHI
32eMH 2 496 26,31 2950
3aABAKEHHA KbM CBBP3AHH AULA 32 342 52
AuzuHr 565 25 755
T'BpProBCKU 3aABAKCHIA 174 27 78
3aapaxerus koM Peer to Peer maardopmn 9 086 30 5341
ApyTH 3aABAKEHHA 34 32 34
O6o 15 389 13 212

B XOAa HaA OOMYATHATA CH CTOITAHCKA ACﬁHOCT APYKECTBOTO MOIKEC Aa 6rbA€
q_)I/IHaHCOBI/I puckose, HAN-BAXKHHUTE OT KOUTO Ca: I1a3apeH PHCK (BKAIO‘{BQ.L[I BAaAyTC€H PHUCK, PHCK OT
IpOMsAHA HA CIIPABCAAHMBATA CTOWHOCT H IICHOBU pI/ICK), KPCAHTCH PHCK, AMKBHACH PHCK M PHCK Ha

AI/IXBCHO—O6B”bp32lHI/I HAPUIHH ITOTOIH.

H3AOKCHO HA Pa3AHMYIHHU

O6H_IOTO YIIPpaBACHHC HA pI/ICKa c q)OKYCI/IpaHO B’I)pr prAHOCTI/ITC Ha IIPOTrHO3UpPAHC Ha CbI/IHB.HCOBI/ITC
nasapn H 324 ITIOCTHUTAaHEC Ha MI/IHI/IMI/ISI/IPZHC Ha ITOTCHITUAAHUTE OTpI/H.IaTCAHI/I CCbCKTI/I, KOHTO MOTaT Aa CE
OTpaSHT B’pry CbI/IHaHCOBI/ITC pCSyATaTI/I " CbCTOAHHE HA Apy}KCCTBOTO. TeKyH_IO q)I/IHQ.HCOBI/ITC pI/ICKOBC
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Ccc I/I,ACHTI/ICbI/IL[I/IpaT, U3MEpBAT U Ha6AIOAaB2.T C IIOMOIIITA HA PA3SAMYHHU KOHTPOAHHU MEXAHU3MMU, 32 Ad CE
OIIPCACAAT AACKBATHH IICHU Ha ITPOAYKTHTC Ha APYKECTBOTO, Ad CC OLICHAT 2AACKBATHO Cl)OpMI/ITC Ha
IIOAABPIKAHE HA CBO6OAHI/IT€ AUKBUAHH CPCACTBA, Oes A2 CE AOITyCKa HEOIIPABAAHA KOHLICHTPALIUA Ha
AAQACH PHCK.

VHpaBACHl/IeTO Ha pHCKa C€ OCHIICCTBABA TCKYIIO IIOA IIPAKOTO PBKOBOACTBO Ha CoBera Ha AHPEKTOPHUTEC
58 q_)I/IHaHCOBO OTIrOBOPHHUTC AHIIA B ApY)KCCTBOTO.

[To-A0Ay ca ommCaHN PAa3AMYHHIEC BHAOBE PHCKOBE, HA KOHTO € H3AOKECHO APYKECTBOTO IIPH
OCBIIECTBABAHE HA THPIOBCKUTE MY OIICPAIIHH, KAKTO M BB3IPHETHAT IIOAXOA IIPU VIIPABACHUETO Ha
TE3M PHCKOBE.

A. ITasapenn packoBe

ApyKecTBOTO HE € M3AOKEHO Ha ITA3aPCH PHCK, IPHU KOHTO CIPABEAAUBATA CTOMHOCT HAH OBACIIHTE
[MAPUYHU ITOTOIM Ha (PUHAHCOBHUTE HHCTPYMEHTH MOIAT Ad BAPHPAT 3aPaAl IIPOMECHH B IIa3apHUTE
LICHL.

Baayrex puck

CACAKI/ITe Ha APYKECTBOTO CE OCBILECTBABAT OCHOBHO B 6’I)A1“2.pCKI/I AeBa. B CAY"IB.I‘/'I Ha PA3HAAINAHUATA
BBB BaAyTa KbM AOCTABYHK, TO TaKOBa pasllAalliaHe CC HM3BBPIIBA B €BPO, YUTO Kypc ¢ q)I/IKCI/IpaH,
IIOpaAHd KOCTO Apy}KCCTBOTO HC € M3AOKCHO Ha BAAYTCH PHCK.

b. KpeanreH puck

KpCAI/ITCH pHCK € PHCKDBT, IIpH KOUTO KAMEHTHUTC Ha APY?KECTBOTO HAMA Aa 6”bA3T B CBCTOSIHUC Aad
H3ITAATAT U3OAAO U B obuvaliHO IIPEABUACHUTE CPOKOBE ABAKMMHUTE OT TAX CYMH.

Apy)}(eCTBOTO € HU3AOKEHO Ha TO3HU pI/ICK BbB prsKa C KPCAUTHOTO CH HOqu_)OAI/IO. HapaCTaHaAI/ITC
pa3XOAI/I 32 JKHBOT M 34 O6CAy)KBaH€ Ha BCYC CHINCCTBYBAIIIM 3aCMI MOTAT Ad HAMAAAT CIIOCOOHOCTTA Ha
KANCHTHUTE HA Apy)i(eCTBOTO Ad H3ITAAIIAT HaBpCMe CBOHTE 3AABAKCHUA.

OcuoBHuTe OIPUHOUIIN HIPH YIPABACHHUCTO HAa KPCAHMTHHA PHCK Ha ,A,py}f((iCTBOTO ca IIPCABHACHH B
HEroBaTa KPCAUTHA IIOAUTHKA U CBBP3aHUTE C TOBA IIPOLICAYPH. C’I)H_[I/ITC C€ aHAAM3HUPAT TEKYyILO H CE
IIPpHUAATAT HAH IIPOMCHAT IIPH HCO6XOAI/IMOCT. OcHOBHOTO 3BCHO, KOCTO OIIPCACAA I/I/I/IAI/I IIPOMCHA
noAnTukara € CbBeTbT HA AHPCEKTOPHTE.

CoBerpT HA AI/IpeKTOpI/ITC OHpCAeAH n OAO6pﬂBa puCKOBHA HpOCbI/IA Ha HOBUTE KPCAI/ITHI/I HpOAyKTI/I n
BBBCKAAHETO Ha HapaMCTpI/I, H3ITOA3BAHHM 32 OIICHKA HAa ITOTCHITMAAM KAMCHTH 34 OHpCACAHHCTO Ha
BCpOHTHOCTTB. KAHUCHTDBT Ad U3IIAATH CBOA er,AHT.

IIpeABHA roAeMus K IIOCTOSHHO HAPACTBALL OPOH KPEAUTOIIOAYIATCAH, VIIPABACHHETO HA KPCAWTHIL
PHCK € CBBP3aHO C KATCTOPU3UPAHE HA KPCAUTOIIOAYYATEAUTE Ha 0a3a Ha KPUTEPUH, CBBP3aHU C
OTACAHHS KPEAUTOIIOAYIATEA, IPYIIa KPEAUTOIIOAYIATEAH, TeOrpadpCKa CAUHHIIA H APYTH KATCTOPHUU HA
noprdeiiana Ausepcudukarms. Beekn kpeanroroayuarea Ha 623a TOpHUTE KDUTEPHH € KAACH(PUIIUPAH
B OTACAHA KATCIOPHSA 3a OLICHKA HA PHCKA, KATO 32 BCAKA KATCIOPUSA HMa OIIPEACACHH AUMUTH Ha
punarcupane.

B m3mepBaneTo Ha KpEAUTHHA PHCK Ce PA3TAEKAAT TPH OCHOBHI KOMITOHEHTA!
®  BEPOATHOCTTA 32 HEM3ITHAHEHUE HA 3AABAKCHHATA HA KAUEHTA ITO AOTOBOPEHNTE ITAPAMETPH Ha
0a3a HCTOPHUIECKU AAHHHE (32 TPAAUIIHMOHHI KAUEHTH KPEAUTOIIOAYIATCAN)
®  TCKyIIATa CKCIIO3UINA KbM KAHCHTA M HEHHOTO BEPOATHO OBACIIO PasBUTHE, OT KOHTO
MPOM3AM32 BB3MOKHO HEU3ITbAHEHIE HA 3aADAKEHUATA MY;

o BCpOHTHI/IH HpOHeHT Ha Bb3CTAHOBABAHE HA HEU3IIAATCHHUTE 3AAbAKCHUA,

Wspbpu I/I36pO€HI/ITC TP OCHOBHH KOMITOHCHTA, CoBerpT Ha AI/IpCKTOpI/ITe CACAH CpeACH KOCCbI/IL[I/IeHT Ha
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HEIIAATCHH KPCEAUTH OIIPEACACH Ha 0asa UCTOPHUYCCKA AAHHH OT Cb3AABAHE Ha APYKECTBOTO AO
HACTOAINHMA MOMCHT, 110 PA3AMYIHHTC IPYIH KPCAUTH (KPCAI/IT AO 3aIrAaTa, KpCAUT Ha BHOCKI/I).

WMsaaranmero ma APY)KQCTBOTO Ha KPCAUTEH PHUCK € OIPAaHUYICHO AO pa3Mepa Ha 0aAaHCOBaTa CTOMHOCT HA
Ct)I/IHaHCOBI/ITe AKTHBH, IIPU3HATH B KPasd HA OTIYCTHHSA IICPHUOA, KAKTO € IIOCOYCHO IIO-AOAY:

31 AexemBpu 2023 31 aexemBpu 2022

XHA. AB. XHA. AB.

[MapuaHu CpeACTBA M HAPUYIHHU CKBUBAACHTI 743 3209
ITpeAocTaBeHN KPEAUTH HA KAHCHTH 22 875 16 235
JA\pPYTH TEKyITH aKTHBH 320 323
23938 19 767

PbroBoACTBOTO Ha ApPYyKECTBOTO CYHTA, Y€ BCUYKH TOPECIOMEHATH (PUHAHCOBH aKTUBH, KOUTO HE Ca
OmAM 0OE3IIEHABAHN HAN C4 C HACTBIIHA ITAACK IIPE3 IIPEACTABEHHUTE OTICTHH IIEPHOAMN, Ca (DHHAHCOBH
AKTHBH C AOOPa KPEAUTHA OLICHKA.

KpeAnTHHA pPHCK OTHOCHO HApW M IIAPUYHN CKBHBAACHTH C€ CYMTA 32 HECBINECTBEH, THH KATO
KOHTpareHTuTe ca OAaHKH C AOOpa PEIyTAIHA U BUCOKA BHHIIIHA OLICHKA Ha KPEAUTHHA PEHTHHT.

Ap}’)KeCTBOTO PEAOBHO CACAH 32 HCU3ITBAHCHHCTO Ha 33aADBAKCHUATA HAa CBOU KAHUCHTH H APYIH
KOHTPArCHTH, YCTAHOBCHH MHAUBUAYAAHO HMAM HA I'PDYIIH, M U3IIOA3BA Ta3H I/IHCl)OpMaIII/IH 32 KOHTPOA Ha
KPCAUTHUA PUCK.

Apy')KCCTBOTO IpuAara AOIBAHHUTCAHH MCPKH BBB BPDH3Ka C OIPAHHYABAHC HA KPCAUTHHA PHUCK H
MHUHHUMHU3HUPAHC HA CBCHTYAAHH HCIraTHBHI G(i)ﬁKTI/I BBPXY OmsHeca KaTo IIAAO.

C”bH_[O TakKa 32 Apy}KCCTBOTO € OT 3HAYCHHC Ad 6"bAC COIMMAAHO OTTOBOPHO M Aa A2A€ BB3MOIKHOCT HaA
CBOUTEC KAUHCTH Aa C€ CIIPaBAT IIO YCIICINEH HAYUH C q)I/IHaHCOBI/ITC CH 3aABAKCHUA. B Tasu Bpb3Ka
Apyﬁ(eCTBOTO c pa3p2.6OTI/IAO IIOAUTHKA 32 IIPEAOTOBAPAHC HA 3aABANKCHUSA, KOATO AaBa BB3MOXKHOCT 324
pa3cpovIBaHC HA TCKYIIMU 3AADAKCHUS B PAMKHUTC HAa Pa3yMCH CPOK. Apy}KﬁCTBOTO CACAHT PECAOBHO GCI)CKT’A
OT IIPUAATrAaHCTO HA IIOAHMTHKATA 32 IIPEAOTOBAPCHE M U3BBbPINBA MOHUTOPHUHI HAa MHAUBUIAYAAHO HUBO Ha
KAUHCTH C IIPEAOIrOBOPEHU 32CMU.

B. AuxBrAeH prck

AI/IKBI/IAHI/I}IT pHCK C¢ m3pasdsgBa B HCETATUBHATA CHTyalldsd APYKECTBOTO Aa HE 61),&6 B CBCTOAHHIC Aad
mocpeniae 6€3yCAOBHO BCHUYKH CBOHM 3aADBAKCHUA CBIAACHO TCXHHUA ITAACK. TCKYH_IO MATyPHUTCTHT U
CBOCBPEMCHHOTO OCBINECTBABAHC HA IIAAIAHUATA CE CACAHM OT (pI/IHaHCOBI/IH AHPEKTOpP, KaTO C¢€
IIOAADPIKA CIKCAHCBHA I/IHq)OpMaHI/IH 324 HAAMYHHUTC HAPUYIHH CPCACTBA U IIPCACTOAINMTC ITAAITAHA.

ApyKecTBOTO ITOCpeIla HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHHMATEAHO CACAH IIAAIIAHHATA IO
(pUHAHCOBHTE CH 3aABAKECHHA, KAKTO I BXOAAIIINTE W M3XOASAIIH IIAPIYHH IIOTOIH, Bb3HUKBAIIN B XOAQ
HA OIlepaTHBHATA ACHHOCT. Hy)KANTE OT AMKBUAHI CPEACTBA CE CACAAT 32 PA3ANYHH BPEMEBU IIEPUOAU —
EKEAHEBHO H EKECEAMUYHO, KakTO M Ha 0Oasara Ha 30 AHeBHH mporHo3m. Hykamre OT AMKBHAHHU
CPEACTBA B ABATOCPOUYCEH I1A2H 32 IteproAn o1 180 u 360 AHu, ce onpeAeAsT MECEdHO.

HpI/I OIICHABAHCTO M praBAﬁHI/ICTO Ha AUKBHUAHHA pI/ICK ,A,py)KCCTBOTO OTYUTA OYAKBAHUTC HapI/I"IHI/I
Imoromu oT qDI/IH?lHCOBI/I HUHCTPYMCHTH, ITO-CHCIITAAHO HAAMIHHITC HapI/I"IHI/I CpCACTBa n KPQ.TKOCPO“IHI/ITC
B3eMaHUA OT KAMCHTH. ,A,py)KﬁCTBOTO CACAHL pCFyAHpHO ITAACKHUTE ITIO q)I/IHaHCOBI/ITﬁ CH 3aABAKCHUA U
HAZ.HI/Ipa HpCABB.pI/ITQAHO HapI/ILIHI/ITC CH IIOTOIIH. Haawmanmre HilpI/I"IHI/I pecprI/I U KPaTKOCPOYHHTEC
B3cMaHMs OT KAMCHTH HC HAABUIIIABAT TCKYITHUTC HYKAH OT M3XOASIIT napnqu ITIOTOK.

BaommaBaHeTo HA HMKOHOMHYECKHTE VCAOBHSA, IPHUYMHEHO OT CHLOUTHATA IIOBAMAAM ITAOCTHATA
MAKPOHKOHOMIYECKA OOCTAHOBKA B DbArapma m B cBera mpes 2023r., BOAM AO PHCK OT CIaA Ha
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AOXOAHTE HAa AOMAKHHCTBAaTa H SanyAHCHI/IH IIpH TEKyINOTO IIOTAaCABAHC HA TCXHHUTC CbI/IHaHCOBI/I
3aAADBAKCHUA. 3a IOEAUTEC HaA HOAA’bp}KaHeTO Ha paSyMHI/I HHBAa Ha AHKBHUAHOCT H 34 n30ATBaHE HA
CHUTyanusi, B KOATO HHUBOTO Ha C’b6I/Ip2.€MOCT Ha B3E€EMaHHATA HA APY)KQCTBOTO Ad HAMAAEE 3HAYUTEAHO
Ap}’)KeCTBOTO CACA AUKBHAHOCTTA Ha CEKCAHCBHA 0aza u HOAA’Lp}KB. paSyMHI/I HHUBAa Ha ITApUYIHH
HAAWMYIHOCTTH, TaKa Y€ Ad MUMA Bb3MOKHOCTT Ad HOKPI/IBZL TEKYIIO OHCpaTI/IBHI/ITC CH 3aADBAKCHUA.

Apy')KCCTBOTO & paspa60THAo ITOAXOAAIITIT HpOL[CAy‘pI/I I10 c1>6mpaHe Ha B3EMaHUA M CACAH paHHI/I
I/IHAI/IK?J.TOPI/I, AABaIlld Bb3MOKHOCT 32 HpeHI/ISHO HpOI‘HOSI/IpaHC Ha 6’I)A€H_[I/I BXOAATITA ITAPHUYIHA ITOTOIIH.

CpeACTBaTa Ha A’I)AI‘OCPO"IHI/ITQ AHUKBUAHH HYKAH CC OCI/II‘ypHBB.T ‘{p€3 3acMU 1 HapI/I"IHI/I CpeACTBa orT
OHCpaTI/IBHaTa ACfIHOCT Ha Apy}KeCTBOTO.

Kem 31 Aekemspu 2023 r. mapexuTe Ha AOTOBOPEHHUTE 3aABANKCHHA Ha APYHKECTBOTO (CHABPIKAIIU
AMXBEHH IIAAINAHHA, KbACTO € IPHAOKIMO) ca OOODIIEHH KAKTO CACABA:

31 Aexemspu 2023 r. Ao 6 meceria Mesxay 6 u 12 Orlaob
Mecena TOAHHH
XHA. AB. XHA. AB. XHA. AB.

CBbp3aHu AULA

3aABAKEHHA 10 IIOAYICHH 3aEMI - 147 2 349
3aABAKEHHA IO AUSUHIOBU AOTOBOPH 116 117 332
3aAbAKEHUS IT0 OOAUTAIIMOHEH 32EM 537 500 1965
T'bpProBcKU 3aABAKCHHSA 174 - -
3aabaxerus kpm Peer to Peer maardopmu - 9 086

ApyTH 3aABAKEHHA 34 - -
CBbp3aHu AULA 32 - -
OBIIIO 893 9 850 4 646

Puck or npoMaHa Ha AHXBEHHTE IPOLEHTH

HapI/I"IHI/ITC IIOTOIIH, CB’bpSaHI/I C pI/ICKa oT HpOMHHa Ha AUXBCHHTC HPOIIGHTI/I AeTepMI/IHI/IpaT pI/ICKrbT,
HpI/I KOUTO 6’LACH_[I/ITC HapI/I‘{HI/I IIOTOLIKX HaA CpI/IHB.HCOBI/ITe AKTHUBH III€ BapI/IpaT HOpaAI/I HpOMHHa Ha
IIa3apHUTC HHBA Ha AHXBCHHUTC HpOL[eHTI/I. B’preKI/I IIOBHUIIABAHCTO HAa AHUXBCHHUTC IIPOICHTH B
OaHKOBUA CCKTOP, 3a Apy}KCCTBOTO TO3H pI/ICK c KOHTpOAI/IpaH HOpaAI/I HOAA”bp)KaHI/ITC ITIO-BHCOKU ITICHH
Ha HpCAOCTaBHHI/IH KpC,A,I/ITCH pCCpr, xapalcrepeH 32 TO3H BHUA KpC,A,I/ITI/IpaHC Ha CbI/I3I/I"ICCKI/I AHIIA.
Apy)l(eCTBOTO HC HpI/IAaI‘a IIOAHMTHKA 34 HpOMCHAI/IBI/I AUXBEHH HpOHCHTI/I HpI/I IIOAYIABAHCTO M
HpeAOCTaBHHCTO Ha 3aCMMH.

I YHPZBAEHHC‘ Ha KallHTaAOBHA PHCK

L[CATSI. Ha Apy}KCCTBOTO C VIIPAaBACHHCTO Ha KalluTaAa € Aa Cb3AaBa U HOAA’bp)Ka BB3MOXKHOCTH TO Aa
HpO,A(bA)KI/I Ad (byHMHOHHpa KaTo ACfICTBamO HpCAHpI/IHTI/Ie, 3a Aa MOIKE Aa ocmrypﬂBa CbOTBCTHATA
BB3BPBIIACMOCT Ha HHBECCTUPAHUTE CpCACTBa Ha COOCTBEHHKA B HEIOBU 6I/ISHCC, KaKTO U Aa HOAA’bp)Ka
OIITUMAaAHA KaITU'TAAOBa CprKTypa, 32 Aa CE pCAyLII/IpaT Pa3sXOAHTEC 32 KaITUTAA.

Apy)KeCTBOTO TCEKyIIO Ha6AIOA3.B2. OCHUI'YPECHOCTTA U CTPYKTypaTa Ha KallUTaAd, KATO CACAU KOCq_)I/IL[I/ICHT
Ha 33aAADKHAAOCT, HIPCACTABAABAIN CHOTHOINCHHC MCIKAY HCETCH ADBAT (paSAI/IKa MCIKAY 3aEMHHTC I

ITAPUYHATE CPEACTBA) M ODIIUA KauTaA Ha APyKeCcTBOTO.
KoedunueHrsT Ha 33aAABKHAAOCT € KAKTO CACABA ITO TOAMHH:

31 Aexempu 2025 31 aexemBpr 2022
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XHA. AB. XHA. AB.
OO0I11I ABATOB KAIIMTAA 16 072 13 609
[TapuyaHy CpeACTBa U HAPHYHU CKBHBAACHTH (743) (3 209)
Heren AbATOB Karmuraa 15 329 10 400
OO0 cOOCTBEH KATUTAA 10 220 8 160
KoedunmeHTt Ha 3aAABXKHAAOCT 1.50 1.27

37. CITPABEAAHBH CTOHHOCTH

HpI/ITC)KaBaHI/ITC OT APYKECTBOTO CbI/IHaHCOBI/I AKTHBH Ca OCHOBHO KPAaTKOCPOYHH KPCAUTHH B3CMAHUA 1
HApUIHH CPCACTBA IIO PA3IIAAIIATCAHN CMCTKH B 6aHKI/I, IIOpaAr KOCTO CC IIpueEma, 4c OaAaHCcOBATA UM
CTOWHOCT € HpI/I6AI/ISI/IT€AHO paBHA Ha TAXHATA CIIPABCAANBA CTOMHOCT.

HapI/I"IHI/ITC IIOTOIIH, CB’bpSaHI/I C pI/ICKa oT HpOMHHa Ha AHUXBCHHTC HPOIIGHTI/I AﬁTﬁpMI/IHI/IpaT pI/ICKrbT,
HpI/I KOUTO 6’LACH_II/ITC HapI/I‘IHI/I IIOTOLIKX Ha @I/IH’AHCOBI/ITC AKTHUBH II1€ BapI/IpaT HOpaAI/I HpOMHHQ. Ha
HaSapHI/ITG HHMBAa Ha AHNXBCHHTC HpOIICHTI/I. B%npe}(m ITIOBHUIIIABAHCTO HAa AHNXBCHHTC HpOIICHTI/I B
OaHKOBUA CCKTOP, 3a Apy}KGCTBOTO TO3N pI/ICK c KOHTpOAI/IpaH HOpaAI/I HOAA”bp)KaHI/ITC ITIO-BHCOKHU IICHH
Ha HpCAOCTaBHHI/IH erAI/ITeH pCCpr, XapaK’repeH 32 TO3W BHA KPCAI/ITI/IpaHC Ha @I/ISI/I"IeCKI/I AWIA.
Apy)l(eCTBOTO HC HpI/IAaI‘a IIOAMTHKA 34 HpOMCHAI/IBI/I AUXBEHH HpOHCHTI/I HpI/I IIOAYIABAHCTO M
HpeAOCTaBHHCTO Ha 3aC€MH.

HpI/ITC)KaBaHI/ITC or APY)KCCTBOTO CbI/IHaHCOBI/I ImacuBu Ca OCHOBHO A’bAI‘OCpO"IHI/I II0 CBOATA CBIIHOCT U
HpCACTaBAHBaT eMI/ITI/IpaHa O6AI/II‘3.LII/IH, T'prOBCKI/I 3AADBAKEHUA M 3aABAKEHHA II0 HapI/I"IHI/I 3acMH,
HOpaAI/I KOETO C¢E aneMa, ve 6AAAHCOBATA UM CTOMHOCT € paBHa Ha TAXHATa CHpaBCAAI/IBa CTOMHOCT.

3a B’preLHHO HpHAO6HTHTC A’I)AI‘OTPZI‘/'IHI/I HCMaTCpI/IB.AHI/I AKTHUBH € BbB3AOKEHA OIECHKAa Ha
CHpaBeAAI/IBaTa (na3apHaTa) UM CTOMHOCT HA AI/IIICHSI/IpaH OIICHUTEA C ITOAXOAMAITIA KBaAI/Iq)I/IKaIII/I}I.
HpeHeHKaTa Ha PBKOBOACTBOTO €, Y€ HAMA HMHAHWKAIIHUM 324 0663LICHK3. Ha BBHTPEIIHO HPI/IAO6I/ITI/ITC
ALAFOTpaﬁHH HEMATCPHUAAHH AKTHBH.

P’bKOBOACTBOTO Ha Apy}KCCTBOTO CIHTa, Y€ IIPH CHIICCTBYBAIIINTC obcrosreAcTsa IPEACTAaBCHUTE B
OT4YECTa 32 CI)I/IHaHCOBOTO CBbCTOAHMEC OIICHKH HAa Ci)I/IHaHCOBI/ITC AKTUBU U ITACHUBU Ca BB3MOKHO Ha-
HAaACKAHU, AACKBATHH U1 AOCTOBepHI/I 324 OEAUTE Ha @I/IH?J.HCOBB.T& OTYETHOCT.

38. YCAOBHH AKTHBH H YCAOBHH 3AABDAPKEHHA

Ap}’)KeCTBOTO c HpCAOCTB.BI/IAO obesriedeHns CbC 32A0T B’pry coDCTBEHN B3eMAHUS U € HpHeAO
obesreyenne ¢ HEABIKUMHA UMOTH Ha CB’bpSB.HI/I " HA TpCTI/I AWIIA (BI/I)K HpI/IAO)KeHI/IC 24)

ITo aoroBop Ha ,,Pemybamka xoaamnar™ AA 3a HaeM Ha OUC 332 CPOK OT IIeT TOAUHH APYKECTBOTO €
IapaHT U OTYUTA OAOKHPAHU IIAPUYHH CPEACTBA 34 H3AAACHA OAHKOBA TAPAHLNA 34 HU3ITbAHCHNC Ha
AoroBop 3a HaeM Ha oduc. ['apanTt mo GamkoBara rapammmsa ¢ Yeuxpeaur byabank AA. CpoxpT Ha
BAAHAHOCT Ha OamkopaTa rapamrus e 07.08.2024 r (Bmx mpmaomeHue 22). APyKECTBOTO € YIPEAHAO
rapanius kbM HOV BbB Bpb3Ka CbC CKAIOYEH AOTOBOP 34 00OpaOOTKA Ha AAHHH (BIDK IIpHAOKeHHE 21).

ApyKecTBOTO € CBAABKHUK II0 PaMKOB AOTOBOp 32 OTIYCKAHE HA KPEAUT Ha KPECAUTOIIOAYIATEA OT
m.cerrrempr 2022 r.. KpafiHusT cpok 3a moracABaHe Ha BCHYKH AbAKHMU cymu € m.cerrrempu 2032 1.
Karo obesnedenne mo PaMKoBuA AOTOBOp € yIpEAeH 3aA0r Ha B3emaHus 110 peaa Ha SAPO B pasmep Ha
pasmep Ha 2500 xmA AB. 3aABAKEHHETO HA KPEAHMTOIIOAYYATEAA KbM Kpasd Ha OTYCTHUA IIEPHOA € B
pasmep Ha 2 280 XHA.AB.

HpCS IIepruoAa ca HpCAHBCHI/I HECBHINECTBCHU IIPAaBHU MCKOBE KbM Apy}}(eCTBOTO B paSMep Ha 14 XUA.AB.
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AV TU E® I'PYII AA I

ITpuaoxenns koM roantaus gpunancos oraer 31 aekemspu 2023

P’bKOBOACTBOTO Ha Apy')KCCTBOTO canrTa, 4€ OTHpaBeHI/ITC HCKOBE Ca HCOCHOBATCAHH M Y€ BECPOATHOCTTA
TE€ Ad AOBEAAT AO pa3onH 3a ,A,py)KeCTBOTO HpI/I yp(i)KAQ.HeTO M € MaAKa.

ApyxectBToTo € CcrpaHa IO CbACOHH, apOUTPAKHH U H3IIBAHUTCAHH ACAQ, 3aBEACHH cperay 868
KkpeanTonoAydarean. OOmuAT pasmep Ha HcKoBere ¢ B pasMep Ha 978 xuma.aB.CpeaHus pasmep Ha
npeassernre nperennnn ¢ 1,12 xma. aB. OOmuAT pasmep Ha HCKOBeTe ¢ IMO-HHCBK oT 10 Ha cro or
cobcerBenns karmraA Kbm 31.12.2023.

AAHBYHHA 3aAABAYKEHAA

HOCACAHI/ITC AAHDBYIHH IIPOBCPKHU HA ,A,py)KCCTBOTO Ca M3BBPHICHU OT AAaHbYHATA AAMHUHHUCTPAHA, KAKTO
CACABaA:

e Kopmoparuser aaupk — A0 31 Aexemspu 2018 13

e Conmaano ocurypsasane — Mecerr Okromspu 2012 — Mapr 2020 r.

e CrmassaHe Ha TPYAOBOTO H OCUTYpHUTEAHO 3aKoHOAaTeACTBO — 01.01.2020 1. — 31.12.2022 1.

39. CbBHTHA, HACTBITHAH CAEA AATATA HA T'OAHIITHHA ®HHAHCOB
OTYET

He ca Bp3HUKHAAM KOPHIHUPAIHE CHOUTUA HAN 3HAYHTCAHH HEKOPUIMPAINN CHOHTHA MEKAY AATATA HA
roantHus (PHHAHCOB OTYET U AaTaTa Ha OAOOPEHHETO My 34 U3AABAHE.

40. OAOBPEHHE HA IT'OAHIITHHA PHHAHCOB OTYET

@Qumancosuar order kpM 31 Aekemspr 2023 r.(BKAIOYHTEAHO CpaBHHUTEAHATA HH(OPMAIH) ¢ OAOOPEH
ot Cesera Ha Aupekropure Ha 27 Mapr 2024 r.
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TOAUIIIEH AOKAAA 3A AETHOCTTA
2023 TOAMMTHA

Hacrostmmsar roaurrer AOkAaa 3a Aciinocrra Ha ,,All Tu Ed Ipyn™ AA (,,Apy>kectBoro uau ,,Aii Tu E¢®)
IIPCACTABS KOMCHTAp M AaHAAN3 Ha (PUHAHCOBHA OTYET M APYra CBINECTBCHA HHQOPMAIIHA OTHOCHO
(PUHAHCOBOTO CBCTOAHME U PE3YATATHTE OT ACHHOCTTA Ha APYKECTBOTO 3a IIEPHOAA IPUKAIOYBAIL Ha 31
Aexkemspu 2023 .

Hacrostimusar AOKA2A € ChCTaBeH B ChOTBETCTBUE C M3NUCKBAHMATA HA UA.39 OT 32KOHA 32 CIETOBOACTBOTO, YA.
1874 o1 T3, ua.247 or T3, ua. 100x aa. 4,7 u 8 3I1TTLK u [Npuaoxenne Ne 2 koM Hapeaba 2 or 9.11.2021r.
32 IIBPBOHAYAAHO U IIOCACABAIIO PA3KpUBaHE HA HHMOPMALNS IPH IIYOANYHO IIPEAAAraHE HA [ICHHN KHIDKA
1 AOIYCKaHE Ha IIEHHU KHIDKA AO TBProBus Ha peryaupad masap OO6wH. - AB, 6p. 97 or 19.11.2021 1., B cuaa
or 01.01.2022 r. IIpuera ¢ Perrenne Ne 231-H or 9.11.2021 r. ma Komucn  Ara 3a duHAHCOB HAA30P.

1. KOPIIOPATUBHA MH®OPMALIUA 3A APYKECTBOTO

WAL Tu Ed I'pyn® AA e akummoHepHO APYHKECTBO CBC CEAAAHIIE U aApec Ha yipaBacHue: PeryOamxa
brearapns, Codus, 1407 , p-u Aoserer, ya. Cpebppaa 16, oduc crpasa [Tapk aeiin.

ApyxectBoTo e Brmcano B T'sproscku peructep ¢ EVIK 202255877 u 8 perucropa Ha BHD Ha dpunrancosu
MHCTATYLHN B CHOTBETCTBHE CbC 3AKOHA 33 KPEAMTHITE HHCTUTYLINM.

[TocaeaHaTa IPOMAHA 32 APY/KECTBOTO € BIIMCAHA B 1T'BPrOBCKHUA PETHCTBP KbM ATEHIIUATA IO BIIMCBAHUATA
ma 19 aexemspu 2022 r. [IpomsaHaTa € BbB Bpb3Ka C BIINCBAHE HAa YBEAMYCH Pa3MEp Ha 3AIIMCAHIA KAITHTAA.

»Aln T Ed I'pyrr AA HAMa perucrprpann KAOHOBE.

Ha repuropusra Ha crpanara Apyxectsoro nma oducu B Codust, [Taosaus, Acerosrpaa, [lymen, ['aGposo,
Pyce n Byprac.

1.1. CobGcrBeHOCT U yIIpaBACHIE

Koem 31.12.2023 r kammmtaasT Ha Ayxkectsoto e 3 500 000 (Tpm MHAMOHA M IIETCTOTHH XHASAM) A€BA H €
pasmpeaeaer Ha 3 500 000 (rpm MIAMOHA ¥ IIETCTOTHUH XHASAM) AKIINKM C HOMHUHAAHA CTOMHOCT OT 1 (eAnH)
AeB Beska, karo Bemaka 3 500 000 (rpu MUAHOHA U IIETCTOTHH XHAAAU) AKITHH €2 OOMKHOBEHU OE3HAAMYHU
ITOMMEHHHU C IIpaBO Ha raac. Llenara ma eana akiusa Ha bOB AA xkem 31.12.2023 r e 5.48 as.

KoM 31 ackemspu 2023 r. aknmoHepn B APyKecTBOTO ca:

e  Abu Kartursa EOOA — 3 098 275 Op.akunn — 88.52%;
e Apyru HecBbp3aHu ropuandeckn Aura — 209 278 Op.axrmmm — 5.98 %o;
o  ODusmyecku auma — 192 447 6p. akunn — 5.50 %;

ApyxecTBOTO HMa eAHOCTEIICHHA CHCTeMa Ha yirpaBAcHue. OpraH Ha yIIpaBACHHE Ha APYxKeCTBOTO ¢ ChBeT Ha
Awupexropure. Kem 31 aexemspu 2023 1. CpBera Ha AUPEKTOPHTE € CbC CACAHUAT ChCTaB!

1. Cserocaas FOpuit Aureaos — Msmbarureser aAupextop u uacH Ha CbBeTa HA AUPEKTOPHIC;
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2. HOpuit Aareaos Arreaos — [Ipeacesatea Ha CbBeTa Ha AUPEKTOPHTE;
3. Aomnxka MBanosa Anreaosa - Yaex Ha CbBeTa Ha AUPEKTOPHTE;

Apy)KCCTBOTO cc HpCACTaBAﬂBa OT U3SITbAHUTCAHUA AI/IpeKTOp CserocaaB AHTEAOB..
Apy)KCCTBOTO nMa OAUTCH KOMHUTCT B CbCTaB:

o Buoaera Bacuaesa
e Awpmna lBanosa

o  Aanmeaa MuxaiiroBa

OAUTHHAT KOMHTET ITOATIOMara padorara Ha CA, nMa poAsi Ha AUIIA, HATOBAPEHHU C OOIIO YIIPABACHIE, KOUTO
M3BBPIIBAT MOHUTOPHHI M HAA30P HAaA BBTPEIIIHATA KOHTPOAHA CPEAR, YIIPABACHHETO HA PUCKA U CHCTEMATA
Ha (DPHHAHCOBO OTYUTAHE HA APYKECTBOTO.

Kem 31 AexemBpu 2023 r. mepCcOHaABT B APYKECTBOTO € 063 CAyKHTEAH IO TPyAOB Aorosop (2022: 55
CAYKHTEAH).

Kpaitausar cobersenux Ha Apyxecrsoro e Abu Karmnraa EOOA, unnto nHCTpyMeHTH HA COOCTBEHHUSA KAITUTAA
He ca 6opcoso Tepryemu. AGu Kammraa EOOA u3rorss KOHCOAMAUPAH (PUHAHCOB OTYET, KOHTO IyOAHKYBa
B T'BProOBCKHS PerucThp KbM ATCHITHS IO BIIMCBAHUATA.

1.2. TIpeamer u AeHHOCT Ha APy>KECTBOTO

»Aln T B I'pyn AA e dpurarCcOBa HHCTHTYIHSA, CBIAACHO YA.3, aA.2. OT 3aKOHA 32 KDEAUTHHUTE HHCTHTYLIHI
(obHapoasar B AppraseH BecTHUK, Op. 59 or 21 roau 20006 r., KAKTO ITOCAEABAIIO € H3MEHAH). ApyKecTBOTO
e Brrucano 1oA per. Homep BGR 00298 B perucrspa Ha BHB. OcHoBHaTa AcfiHOCT Ha APYKECTBOTO CE€ CHCTOH
B OTIIYCKAHETO Ha 3a€MU CbC CPEACTBA, KOUTO He ca HaOpaHM Ype3 MyOAHMYHO IIPUBAHMYAHE HA BAOIOBE HAHU
APYTH IIOAACKAIIN Ha BB3CTAHOBABAHE CPEACTBA.

Al T Ed I'pyn AA e nHOBaTHBHA (PHHAHCOBO - TEXHOAOTHYHA KOMIIAHHA C (DOKYC BBPXY OCUIYPABAHE HA
Obp3 U yAODEH AOCTBIT AO (PUHAHCOBH PECYPCH UPe3 U3ITOA3BAHETO HA BHCOKH TEXHOAOTHH, BbBEKAAHETO HA
ABTOMATH3AIINA U OLTUMHU3ALNA [P BCUYKH OIIEPATUBHH IIPOLIECCH.

KamenTH Ha APYXecTBOTO ca (PU3MYECKH AHIA, ACECIIOCOOHH, C IIOCTOSHHH AOXOAH M AOOpPa KPEAHTHA
HCTOPH, IIOCTOAHHO MPEeOHBAIH HA TepuTopuATa Ha Perrybanka bparapus.

SAT Tu Ed I'pyn AA mma Cb3AaA€HH M YCIIEIIHO OIEpUPa ABA OTACAHH OPaHAA 32 ITOTPEOHUTEACKO
KPECAHTHPAHE, KOUTO UMAT PASAUYHI IIEACBH KAMCHTCKE IPYIIN U C4 CTPYKTYPUPAHH KATO Pa3SAMYHI OH3HEC
MOACAH, & HIMEHHO!

— Smile Credit— onAafia maatdopma 3a KpEAUTHPAHE;

— GetCash - tpproscka mpexa ot 10 oduca — 4 B Codus u 6 B roAeMH IpaAOBe HA TEPUTOPHATA Ha
Brarapus.

IToa 6paraa Smile Credit Apy>kecTBOTO IIPEAOCTABA KPEAUTH IIOA CACAHHUTE IMPOAYKTH:
1. KpeanT A0 3amaara ¢ MakcnMaaeH cpok A0 30 axm 3a cymm ot 50 AB. A0 500 AB;

2. KpeauT Ha BHOCKH C MaKCHMaACH Cpok A0 24 meceria 3a cymu ot 200 aB. Ao 5,000 AB;
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IToa 6panaa Get Cash ce mpeAOCTaBAT KPEAUTHH IIPOAYKTH HAa BHOCKH 3a cymu ot 200 aB. Ao 5,00048B.
M MaKCHMaA€H Cpok ot 12 mecerra.

2. TIPETAEA HA AEWHOCTTA HA APYXECTBOTO 3A TOAUMHATA, TIPUKAFOUBAINA HA 31
AEKEMBPU 2023r.

3a 2023r. At Tu Ed sareppxaasa Bce 1o-A00py mosunny Ha (DUHTEX 1a3apa KATO IPOABAKABA A2 CACABA
ACHO U3Pa3eHaTa II0COKA Ha Pa3pacTBaHe Ha OH3HECA U HA YBEANYABAHE HA OOEMUTE OTIIYCHATH KPEAHTH.

2023r. e cuAHA TOAMHA 32 KOMIIAHUATA 110 OTHOIICHHE Ha (PUHAHCOBH U OH3HEC IIOKA3ATEAH.
Ob6empbT OTIIycHATH ITOTpeOUTEACKH 3aeMu HapacTHa ¢ 33,5% crpamo 2022r.

Kommannsara yeusa aa yseanmuun EBITDA ¢ 54% copsamo 2022 roausaa A0 4.5 MAH. AB, AOKATO IIPUXOAHUTE
AocrurHaxa 16,5 MAH. AeBa, KOeTo ¢ 54% O-BOKO OT IIPEAXOAHATA TOAMHA.

UYucrara nmewanba Ha kommanusTa e 2,060 aesa., koeto npasu 2023r. Hail-ycrreraaTa roausa 3a Kommasmusra
10 OTHOIIEHHE Ha (DHHAHCOB PE3YATAT.

[Toprdoanoro Ha KOMIHUATA AOCTUTHA 22,9 MAH. A€B4, KATO TOBA OTPa3fABa TOAUIIEH PbCT OT 41%.

[ToroOpennte mokasatean 3a (DHHAHCOBA 3AAABKHAAOCT H IIOKPHTHE HA AHXBHTE AOIIBAHHTEAHO
CBHAETEACTBAT 32 AOOpOTO Ipearasauae Ha At Tu Ed.

Apbar kpm EBITDA 3a 2023r. € 3.40 cripsimo 4.50 B IpeAXOAHUS IEPHOA.

A mokazateAsT 3a mokpurHe Ha auxsute e 2.36, crpamo 2.13.

2.1 OnepaTuBHU AKIIEHTHU 34 IIEPHUOAA

ITpe3 2023 QuaTEx CEeKTOPBT B bbATapHA CE pa3BuBa yCIIEIIHO, BHIIPEKH CEPHUO3ZHUTE IIPEAU3BUKATCACTBA OT
IIPEAXOAHHTE IIEPHOAH, CBBP3aHH C IIOCT KOBHA €(PEKTH, BHCOKAa HH(MAAIIMA UM BOEHEH KOHMAHUKT Ha
TEPUTOPHATA HA YKpaiHa.

3a Al Tu Ed I'pyn roanHara e H3KAIOMHTEAHO AOOpa.

T'ppceHeTO HA IPOAYKTUTE H YCAYTHTE Ha KOMIIAHUATA € MHOI'O CHAHO Ipe3 repuoAa Ha 2023r. Kommanusra
padOTH IIEACHACOYECHO B IIOCOKA HAAIPAKAAHE HA KAWHCTCKM OPHECHTHUPAH IIOAXOA M AAAIITALIMA Ha
IIPOAYKTHTE KbM TAKHBA, KOHMTO B HAN — ITBACH ACIIEKT OOCAY/KBAT KAUCHTCKATE HY/KAI.

MaxkcuMaAHO BHCOKATa CTEITEH Ha aBTOMATH3AIldA € ITOCTOSHEH IPHOPHUTET, KOHTO IIEAH A4 CBKPATH AO
MHHHMYM BPEMETO 33 KAHAHAQTCTBAHE H IIOAYIaBAHE HA 32€M, AABAHKH BB3MOKHOCT 32 33 OOCAYXKBAHE Ha I10-
rOAIM OPOH KAMHETH IIPU 3al1a3BaHe Ha OIIEPATHBHUTE PA3XOAU HA CXOAHU HUBA.

KoM npuopuretnre Ha KoMmanuaTa HeMHHYEMO OTHACAME M YCHBBPIIEHCTBAHETO HA IIPOIIECUTE IO OIIEHKA
Ha PHCKA HAa KAHMCHTA. PHCK IIOAUTHKHATE CE aKTyaAH3HPAT CBOCBPEMEHHO Ha 0a3a Ha aKTyaAHHTE
MAKPOUKOHOMHYEKCH IIOKA3aTEAH C LIEA Ad CC€ MUHUMH3HPAT HOTEHIIMAAHI HETATUBHHU €(PEKTU CBBP3aHHU C
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HUKOHOMHUYCCKUTE IIPOMCHH IIPCAM3BHKAHH OT ITAHAEMHATA, ITOCACABAAUTC HMKOHOMHYCCKH crouTHA U
KAHMECHTCKOTO IIOBCACHUEC KATO ITAAO.

EKCHCPTHI/IH OIIUT B HpCAOCTaBHHCTO Ha MTHOBATHUBHI q)I/IHaHCOBI/I YCAYI'H, KOUTO Ca 62.31/IpaHI/I Ha O6pa6OTKaT2
M aHAAM32 HA rOAAMa 0232 OT AAaHHH Ca OCHOBATA, BbPXY KOATO CE IIOAABPIKA TEKYIIOTO HUBO HA O6CAy')KBaHC
" ce rpaAI/I ITIO-HATATBIITHO paSBI/ITl/Ie Ha Om3Heca.

2.2. Crparern4yecku aKIeHTH

,A,’I)AI‘OCpO"IHaTa IOEA Ha Kommanusra e pa3paCTBaHe Ha OmsHeca. OCHOBHUI AKIICHUTC, B”pry KOHUTO
KOMIIAHHMATA € U3IPAaAAA CTPATETUATA CH Ca:

- OrAuvHE Bb3MOKHOCTH 32 pa3BuTHE KoMIanuute Ha PunTex 11asapsT B bparapus;
- Ckaaupane Ha OH3Heca Upe3 TEXHOAOIHUH;
- PaspaborBanero Ha mo-IImpoxa raMa IIPOAYKTH;
- IlpuBAuvaHe Ha HOBH KAHEHTH;
- AMIMTaAM3AITHY, TEXHOAOTHMYHN MHOBAIIMK ¥ OITHMH3AIINA Ha IIPOIIECHUTE HA BCHYKU OIICPATHBHI
HUBA;
- OcurypsBaHeTo Ha OTAUYHO KAUHETCKO U3KUBABAHE;
- ®uHAHCOB MEHHUAXKMDBHT
O VCHEIIHO H3I'PAHEHHE HA AOIOBOPHHTE AHIUKHMEHTH IO TEKYIHTE AOILOBOPU 34
duHAHCHpaHE HA KOMIIAHHATA.
O VYipaBAeHHE Ha AUXBEHUTE HUBA; MUHUMU3UPAHE HA PA3XOAUTE 32 KAIIMTAA, MAKCIMH3UPAHE
Ha CTOMHOCTTA 32 aKIIMOHEPHTE U IIOANBPIKAHE Ha (DHHAHCOBATA I'BBKABOCT.
o IlpuBamdyaHe Ha AOI'BPAHUTEAHH (DHHAHCOBU CPEACTBA, KOUTO IIIE OCHIYPAT B ABATOCPOYCH
IIAZH Pa3pacTBAHETO Ha OH3HECA;
o0 Omrrumusanys Ha PasXOAUTE
- Vcrodumso passurme

2.3. Kparsk mperaea Ha IPEAXOAHHTE IIEPUOAU U MKOHOMUYECKHTE ChOUTHA, KOUTO I'
CBhI'BTCTBAT.

B mocaeammTE HAKOAKO FOAMHE MKOHOMIYECKATA OOCTAHOBKA ITO CBeTa M B DbArapus Oerrre 3HAYHTEAHO
IIOBAUAHA OT HAKOH ceprosHu axropu kato maHAemuara o1 COVID-19, kordaukra Ha Tepuropuara Ha
Vkpatina u Apyru raobasnn cpOntus. Tesu dpakTopu MOBAMAXA HAa KAUCHTCKOTO IIOBEACHHUE U IIPECAN3BIKAXA
3HAYUTEAHU PAa3ABIKBAHUA BB (DHHAHCOBUTE II1a32aPH, U3UCKBAHKH OT KOMIIAHHHUTE Ad CE€ aAAIITHPAT OBP30
KbM HOBHTE YCAOBHSA H Ad HAMEPAT HHOBATUBHH PEILICHUSA 34 CIIPABAHE C IpeAusBHKaTeAcTBara. CBIIO TaKa,
HAIIPEKCHIETO U HECHUTYPHOCTTA, AOITBAHHTCAHO 3aCHAMXA BOAATHAHOCTTA HA ITA3aPHTC U BH3ACHCTBAXA HA
UKOHOMUYECKATA CTAOMAHOCT U OYAKBAHUATA 32 ObAeIero. KaTo MmocAAHIIAa OT Te3u ChbOUTHUS ITOCAEAHUTE
ITOPHOAU DsAxa OEAfA3aHU OT HAPACTBAILU IICHN U 3aCHACH TEMII Ha HH(AALIHA.

Boupeku ceprosuure npeanssukareactsa At Tu Ed I'pyn nsnoassa nepuoaa or 2020 a0 2022 roansa Kato
CTparermdecku u ce POKycupa B ITOAOOPABAHE KAYECTBOTO HA YCAYIaTa M IIPOAYKTHTE U 3aAbP/KAHE Ha
KAWHETCKATA 0a3a.
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bBaaroaapenne mHa ycroddmBmA OH3HEC MOAEA M MHOTO CTPHKTHHTE PHCK HOANTHKZ KoMmmamus ycms Aa
ITIOAABP2KA AOOpa AHMKBHAHOCT IIPE3 LAAOTO BPEME, KOETO OT CBOS CTPaHA M AAAE€ BB3MOKHOCT OINE OT
HagaA0TO Ha 2022r. A2 3acHAn OOOPOTHTE CH U A2 BAUTHE OOEMUTE B PA3AABAHETO IIOYTH ABOMHO.

OT CBIIECTBEHO 3HAYCHIE 32 KOMIIAHUATE OCIlle YBEANYCHNETO Ha Kamurasa B kpas Ha 2022r.. Akiunre Ha

Aft Tu Ed I'pyn ce Toprysar Ha masap BEAM, xem bwarapeka dporaosa 6opca ot Hawasoto Ha 2023r.

TabAuIIaTa 10 —AOAY HAIOCTPHPA HAPCTBAHETO Ha IPUXOAHUA 00opoT Ha Al Tu Ed 3a mocaeAHHTE HAKOAKO
OTYETHH IIEPHOAA.

CyMmuTE Ca B XHA.AB. 2023 2022 2021 2020
[Npuxoan 16,452 10,662 6,068 6,493

KbM Aarara Ha M3rOTBAHE HA HACTOAIUA AOKAGA PBKOBOACTBOTO € HAIIPABHAO IIPELIEHKA HA CIIOCOOHOCTTA Ha
ApYKECTBOTO Aa IIPOABAKH CBOATA ACHHOCT KATO ACHCTBAINO IIPEAIpUATHEC HAa 0a3a HA HAAMYHATA
nadOpMaIHA 32 IPEABUAUMOTO ObAcrie. CAeA M3BBPIICHHA IIPEIACA HA ACHHOCTTA Ha ApPyKecTBOTO
IIpELIEHKATa HA PBKOBOACTBOTO €, 4e ApPyMKeCTBOTO HMa AOCTATHYHO aAKTHBH, (PHHAHCOBH PECYPCH U
BB3MOKHOCT, 32 Ad IPOABAKH OIIEPATHBHATA CH ACHHOCT B OAM3KO ODBACIIE M IIPOADBAMKABA Ad IIPHAAIra
IIPUHIIUIIA 32 ACHCTBAIIO IPEAIPUATHE IIPU U3TOTBAHETO HA TOAUIIHNA (DUHAHCOB OTYET.

2.4. MaKpONKOHOMHYECKATA CPEA

MakpOMKOHOMHYECKATA CPEAA BKAIOBA OCHOBHI (DAKTOPH, KOUTO ODACHABAT CbCTOAHUETO HA HKOHOMHUATA B
mupok Mamad. MkoHOMHYEcKaTa aKTHBHAOCT B CIpaHATa M B YaCTHOC BBB (DUHTEX CEKTOpa €a CHAHO
ITIOBAUAHH OT OCHOBHHTE (DAKTOPH KACACIIH 11a3apa Ha TPYAd, HH(AALIUATA, TAPUIHHA CEKTOP U AMXBEHUTE
HIBA, PETYAATOPHA PAMKA U HAKOM APYTH.

- ITazap ma TpyAa — BBIIPEKH, Y€ HE CE OYAKBA OCE3aEMO IIOBHUIIABAHE HA Oe3paboTuIaTa, I1a3apBT Ha
TPbA2 € HEyCTOHYHB. 3a€TOCTTa B CIpaHATA IIE IPOABAKH Ad CE OIPEACAA OT TEMIla Ha
HMKOHOMHYECKH PACTEXK IIPH OIPAHMYEHUATA, 3aAAACHH OT AeMorpaddycKara CHTYaLNs;

-  Toaummnara mHAAAA, U3MEPEHA YPE3 XAPMOHH3UPAHHA HHAEKC HA IIOTPEOHMTEACKHTE ILICHU
(XWIILI), caeaBa TeHAcHIMA KbM 3a0aBaHe mpe3 2023 r. u Bp3amsa Ha 5.0% B Kpasg Ha roAnHaTa
(cripavo 14.3% B kpas ma 2022 r.) Tasu AMHAMEKA € B PE3YATAT FAABHO OT (POPMHUPAHETO Ha HA30B
edexT cpAMO ObP3UTE TEMIIOBE HA HApacTBaHe Ha HeHuTe rpe3 2022r., KAKTO U OT IOHMKCHUETO Ha
LIEHNTE HA CHEPTUHHNTE CYPOBUHI Ha MEKAYHAPOAHNTE Iasapu rpe3 2023 .

ChracaHO MAaKPOHMKOHOMHYECKA HIPOrHO3a Ha VIHCTHTyTa 32 MKOHOMHYECKH H3CACABAHUA IIPH
brarapckara akaaemus ma Hayknte (,,IIpormosara‘) ouakpaHuATa 110 OTHOIIIICHUE HA HH(MAAINATA
ca 3a IOCTEIeHHO 3a0aBAHe A0 HuBa OT 0T 3.1% B xpas ma 2024 r.;

- ITapuueH ceKTOp M AMXBEHH HHMBA - ¢PEKIUTE BBPXY AMXBEHHTE IIPOLEHTH IIO ACITIO3UTH H
KPEAUTH B CEKTOPAa Ha AOMAKHHCTBATA, IIPEAM3BUKAHM OT 32TATAHETO HA IIAPUYHATA IIOAHMTHKA B
€BPO30HAaTa, KAKTO U OT ITOBUIIIABAHETO Ha CTaBKaTa A0 12% Ha 3aABAKHTEAHNTE MUHIMAAHI PE3EPBU
ot crpana Ha BHD ca cpaBunreano orpanraenu 3a 2023 1. [IporecyT Ha TOBHUIIABAHE HA ANXBEHUTE
IIPOLIEHTH B CTPaHATA IPOABAKABA AAd IPOTHYA CPABHUTEAHO OaBHO, KaTO IIO-ChIIECTBEHO
HapaCTBaHe ce HAOAIOA2BA B CEKTOPa Ha HebuHAHCOBUTE IpeArpusTus. [ loBuIireHneTo Ha AUXBEHUTE
IIPOLIEHTH MOKE AA AAA€ OTPAKEHHE BHPXY KOMITAHHH, KOHTO C4 CHAHO 3aBHCHUMH OT (DIHAHCOB ABAT.
KbMm aarara Ha To3u Aokaaa Al Tu Ed He ordnra 3aBuinenne u/uAn KOHLIEHTPALWS HA AUKBHAHUS
PHCK IIPEAU3BUKAHO OT IIOBHIIICHUET AUXBEHH HUBA. AUKBUAHOCT.
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- PeryaaropHa pamka - 3a ObArapckma ¢uHTeXx OM3HEC € BAKHO A2 CACAH pasBHBAINATA CC
peryaatopHa cpeaa. IlpeABu pasBuTHero Ha HM3KYCTBEHHA HHTEPEKT M MAIIHHHOTO ODydeHHE ce
OYaKBa PEIYAATOPUTE A4 OOBPHAT BHUMAHHE HA PEIYAAIIMH B cpepara Ha 3ar{UTaTa HA AAHHUTC H
ITOBEPHTEAHOCTTA, YIPABACHIETO Ha PHCKA U KHOEPCUTYPHOCTTA.

- IToamrmuecka crabuaHoCT - CHCTOAHMETO HA IIyOAMYHNTE (DUHAHCH IIIE € B CHAHA 3aBUCUMOCT OT
CTAOHMAHOCTTA HA IOAMTHYCCKATA CHTYAITHA U PEAAMSHPAHETO HA IIPOCKTHTE, (PUHAHCHPAHU OT
Esporrefickuss connarer ¢poua 1 MexaHn3Ma 3a Bb3CTAHOBABAHE U YCTOHYIHBOCT.

Coraacuo IlporHosara B CpeAHOCPOYECH IAQH HMKOHOMUYECKHAT PACTEK B DbArapus Ime ocraHe or
mopsaApka Ha 3 — 3,5% roammHo. Cropea TAX AHHAMHUKATA HA IOTPEOACHHETO IIE CE OIPEACAA OT
HAPACTBAHETO Ha PAaDOTHHTE 3AIIAATH, YMEPEHOTO IOBHUIICHME HAa 3a€TOCTTA M CAaOMA, HO BCE IIAK
ITOAOKHTEAEH PACTEK HA KPEAUTHATA AKTHBHOCT B CTPAHATA.

OcHoBHHA PUCKOBE CBBP3AHU C MAKPOUKOHOMHUYECKATA CPEAA

PBbKOBOACTBOTO Ha KOMITAHHSA € HACHTH(PUIIIPAAO OCHOBHUTE PHUCKOBE, KOUTO €A XapaKTEpHU 3a OM3HECA U
3a OusHec cpeAara B kosTo orrepupa ,, Al Tu Ed I'pyrr AA, Beekn puck e oreHsnBas Ha peryaspHa 6asza KaTo
Ce IIPELEHABA AOKOAKO TOH € UMaA (PUHAHCOBO HAU APYIO OTPAKEHUE BBPXY ACHHOCTTAa Ha APYIKECTBOTO.

APpPy>KecTBOTO MO>K€ Aa HE yCITee€ Aa CHOEpPE B3EMAHHATA CH OT KAHEHTH H3LAAO0 H B cpok. Cpea
OCHOBHHTE PHCKOBE 332 APY/KECTBOTO € HETOBUTE KAMCHTU Ad HE OBAAT B CHCTOAHHUE AQ M3IIAATAT U3IIAAO U B
OOMYaHO IIPEABHACHHTE CPOKOBE ADBAKHMHUTE OT TAX CyMu (KPEAHTEH PHCK). TakoBa BAOIIIaBAHE Ha
KPEAHTOCIIOCOOHOCTTA Ha KAUCHTHTE Ha APY/KECTBOTO, MOXKE Ad OBAE OOYCAOBEHO HAIIPUMEP OT COIMAAHO-
MKOHOMHYECKH HAH CIEIU(UYIHH 3a KAUCHTA (DAKTOPH, CBbP3aHH C NKOHOMHYECKATA CUTYAIIUA B MOMEHTA.
Taxa B cAyuaii Ha 320aBAHE HA HMKOHOMUKATA HAHM PELIECUS, IIPOLIEHTHT HA PEAOBHHUTE IIAAIIAHUA 110 KPEAHTHTE
IIe HAMAAEE, 4 HUBaTa HA OOE3LIEHKA IIIe Ce ITOBHIIAT 3HauuTeAHO. HamaAdBaneTo Ha KpeAnTOCIIOCOOHOCTTA
M IOBHUIICHNTE HHBA Ha OOE3IEHKA BAMAAT HA PEHTAOHMAHOCTTA, OpOA HA KAHEHTHTE, IIOKPHBAIIN
M3UCKBAHUATA 32 B3EMAaHE HA HOBHU 32€MH, H AHTKHUPAHOCTTA HA CAVKHUTEAHTE U ATEHTUTE U B KpaliHA CMETKA
OHXa MOIAH A2 OKKAT CBHIINECTBEHO HEOAATOIPUATHO BB3ACHCTBHE BBPXY OM3HECA, INIPUXOAUTE H
puHAHCOBOTO ChCTOAHHE HA APYKECTBOTO.

APYy>KeCTBOTO MOXKe Aa HE yCITee Aa IIAATH 110 CBOH 3aABbAKeHHA. | 1py HeraTuBHA CHTyarus, CBbP3aHa C
HAMAACHH ITAAINAHUSA OT KAUCHTHUTE CH HAU BCACACTBHC HA YBEAUYCHH PAa3XOAH, APYKECTBOTO MOXKE Ad HE
ObAC B CHCTOSIHUE Ad ITOCPEIIHE Oe3IPOOAEMHO BCHYUKH CBOU 3aAbAKCHISA HA TEXHHA ITAACHK HAH MOKE Ad € B
CBCTOSHHUE AQ TO HAIIPABH CAMO C I[CHATA HA APACTHYHO ITO-BECOKH Pa3sXOAH. BB3MOXKHO e, BCACACTBHE Ha
BAOIIIABAHEC HA HMKOHOMUYECKUTE YCAOBHS M/MAN ANIICA HA AMKBHAHOCT BbB (DHHAHCOBATA CHCTEMZ,
ApPYyKECTBOTO Ad HE yCIlee Aa IIOAHOBSBA 1 OOCAYKBA 3a€MUTE CU B CPOK. B KpaeH caydail ToBa 61 MOTAO Ad
AOBEAC AO HApPYIIABAHC HA 3aAOKCHHUTC YCAOBHS IIO TE3HM 3aCMM, BKAIOUHTCAHO TE3HM 32 CIIA3BAHEC HA
ompeAeAeHH (DHHAHCOBU CHOTHOIIEHUS 1 cross default.

AeHHOCTTa Ha APY>K€CTBOTO € KOHILICHIPHPAHA B EAHH CEKTOp H € 3aBHCHMA OT HEIOBOTO
npeAcrapaHe. AefiHocTTa Ha APYyKeCTBOTO € (POKYCHPAHA IIOYTH U3LAAO B HEOAHKOBUA (DHHAHCOB CEKTOP U
[TO-CIIEIIMAAHO B ODAACTT2 HA IOTPEOMTEACKHTE KPEAUTH. 10OBa ITO3BOASBA TPYIIAHETO HA 3HAYHTECAHA
excreprTu3a 1 e(EKTHBHOCT Ype3 MKOHOMHUH OT Mariaba, HO OTPaHH4YaBA I'bBKABOCTTA IIPH HEOAATOIPUATHO
[IPEACTABSHE Ha CEKTOpa. B cAydail ye HeOAaHKOBUAT (DHHAHCOB CEKTOP CE IIPEACTABS HEOAATOIIPHUATHO, TOBA
MOKE A2 IMa 3HAYUTEACH HEIATUBEH e(DEKT BEPXY ACHHOCTTA H ObACIIUTE (DUHAHCOBU PE3YATATH Ha ,,All Tu

Ed I'py.
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PrckoBe CBBP3aHH C KOHKYPEHTHATA CPEAA. APYKECTBOTO OCBIIECTBABA ACHHOCTTA CH B CEKTOP C
MHTEH3UBHA KOHKYPEHIINA KAKTO OT MECTHU KOMITAHUM, TAKA M OT KOMIAHUU C MEKAYHAPOAHO IIPUCHCTBUE,
KaKkTO ODAAIH, Taka 1 OHAAH. OCBEH HE3aBUCUMUTE KOMIIAHUH, OAHKOBHTE U AU3MHIOBUTE KOMIIAHUHU CHIIIO
CDB3AABAT CBOH ITIOAPASACACHUA 3a IOTPEOUTEACKO KpEAHTHPaHE. AKO HAKOU OT T€3U KOHKYPEHTH PAOOTAT IIPH
ITO-HUCKH OIICPATUBHE HAU (DMHAHCOBH PAa3XOAH, T€ MOTAT A4 IIPEAAOKAT ITO-OAATOTPUATHH YCAOBHA 32
KAHCHTUTE B/ HAH IIO-IIOAXOASIIH IIPOAYKTH 32 KAHECHTHTE U I10 TO3U HAYHMH A IIPUHYAAT APYKECTBOTO ChHIIO
Aa IIPEPASTACAA YCAOBHATA CH, KOETO ITIE AOBEAC AO BAOIITABAHE HA PE3YATATHTE MY. YBEANYIABAHETO HA
KOHKYPEHIIUATA MOKE AQd HAMAAU HA3APHHUA AA, AA AOBEAE AO YBEAUYABAHE HA PA3XOAHUTE 32 IPUBAUYAHE U
3aAbPKAHE HA KAMEHTH, HAMAAABAHE HA OTIYCHATUTE KPEAUTH, ITO-TOAAM HATHUCK BBPXY PA3XOAUTE HA
ApyiKecTBOTO 3a IEPCOHAA, ITO-HUCKH ITPHXOAH H IIO-HIICKA PEHTAOMAHOCT.

HPHAQTZHHTC‘ METOAH 34 AHAAH3 HA KAHCHTHTEC MOrarAa ce OKQ)KZTHeed)eKTTIBHH. HpaBI/IAHaTa OIICHKA
Ha KPGAI/ITOCHOCO6HOCTT21 Ha KAUCHTHUTC HA Apy}I{CCTBOTO € OT KAFOYOBO 3HAYCHHE 32 HEroBaTa pCHTa6I/IAHOCT
M IIAATEKOCITOCOOHOCT. B”I:HpeKI/I MHOXKCECTBOTO IIPCABAPUTCAHHN TECTOBE M OICHKKM MW BbBIPCKU
ABATOTOAHIITHHA OITUT HA APY)KGCTBOTO, H3ITOA3BAHUTE METOAH M AaHAAM3H MOTAT Aa CE OKaxKaT HGCqDCKTI/IBHI/I
1 OIICHKATa Ha KPCAI/ITOCHOCO6HOCTT8. Ha KAMCHTHUTC Aa € HEIIPpaBHUAHA. Bcmuko ToBa moxe CBIICCTBCHO U
HC6AaFOHpI/IHTHO Ad IIOBAMSIC HA peSyATaTI/ITC oT OHCPZ{HI/II/ITC "u CpI/IHaHCOBOTO CBbCTOAHMEC HA Apy)KCCTBOTO.

HurersupHa peryaanna. HeGankoBusaT OUHAHCOB CEKTOP, OCOOECHO B YACTTA MYy IIOTPEOUTEACKH KPEAUTH,
€ CHAHO PEryAHPAH KAKTO HA HAIIMOHAAHO, TAKa M HA EBPOIICHCKO HUBO 10Ba OT €AHA CTpaHa IIO3BOABA IIO-
FOAfIMA 3AIIUTA 32 KPAHHUAT IOTPEOUTEA Ha TO3H BUA HPOAYKTH. OT Apyra CTpaHa, IPEKOMEPHATA PEIYAALIHA
HAMAAABA KOHKYPEHTOCIIOCOOHOCTTA HA VYACTHHUIINTE B CEKTOPa CHIPAMO HOBOBB3HHKBAIIK H CA2DO
PEIVAUPAHN HAU H3LAAO HEYPEIYAUPAHU OM3HEC MOAEAM H opraHusannn. OOIIUAT FOAUIIECH pasMep Ha
pasxoante (ITIP) mo orHOIIEHME HA HOTPEOHTEACKHTE 32€MH, OTIIYCKAHH OT ApPYMKECTBOTO, € IIO-BHCOK,
OTKOAKOTO IIPH 3a€MUTE, IIPECAOCTABAHU OT TBPIOBCKHTEC OAHKH, KOCTO OTpas3fBa ITO-BUCOKHA PUCK IIpH
OTIIyCKAHE HA T€3U KPCAUTH. BhIIpeKu ToBa, IOA HATHCK Ha PASAMYHH IIOAUTUYECKH, AOOHCTKH U OOIIIECTBEHH
IPYIH, € BB3MOXKHO UYPE3 3aKOHOBHU HAW IIOA3AKOHOBH PEIYAAIIMH, Ad ODAAT HAAOKECHH HOBH HAU
AOITBAHUTEAHH OIPAHHYEHHUA BbPXY pasMepa Ha AUXBEHUTE IIPOLECHTH, OOIIHUTE PasxoAn 110 kpeauta, I'TIP
AU APYTH BHAOBC OTPAHIYCHHUA HA PAa3XOAHUTC IO KPEANTA. 10Ba MOXKE Aa AOBEAC AO CEPHO3CH CITaA Ha
IIPUXOAHTE HA YIACTHHUIINTE BB CEKTOPA, 4 OTTAM — AO ITO-AOIIN (PUHAHCOBH PE3YATATH.

Prck or cpuB B H3II0OA3BAHHTE OT APY>K€CTBOTO TeXHOAOrHH. CII0COOHOCTTA Ha APYKECTBOTO Ad IIPOYYBA
U CACAM TEKYIIIOTO CHCTOAHIE HA KAMCHTHTE VM B3EMAHUATA CH OT TAX, Ad IIOAABPKA BBTPCIIICH (PUHAHCOB U
OIIEPATHBEH KOHTPOA, A4 CACAM U VIPAaBAfBA PHCKOBUTE CH €KCIO3HIIHH, KAKTO H A2 OCHIYPABA
BHCOKOKAYECTBCHO OOCAY/KBAHEC HA KAMCHTIHNTC CH 3aBHCH OT HCIIPEKbCHATATA 1 e(EKIMBHA pabora Ha
HEroBHTe HHPOPMAIINOHHN U KOMYHUKAIIMOHHI CUCTEMH H TAXHATA Oe3r1poOAeMHa paboTa, BKAIOUUTEAHO B
M3BBPHPEAHN CHTYAIlMH. Bb3MOMEH € CPUB B ACHHOCTTA HA TE3M CHCTEMH B PE3YATAT OT HEAACKBATHH
BBTPEIIHI KOHTPOAHH IIPOIECH M CHCTEMH 34 3aIINT4, YOBEINKA IPEIIKA, N3MaMa MAM BBHINHN CHOHTHA,
KOHTO IIPEKbCBAT HOPMAaAHHTE OW3HEC oOIlepalud. LEBEHTYaAHOTO IIPEKbCBAHE MAH OTKA3BT HA
HHQOPMAITHOHHHTE U APYTH CHCTEeMH Ha APy/KeCTBOTO MOMKE Ad HAPYIIH CIIOCOOHOCTTA My A4 IPEAOCTABS
e(DEKTUBHO YCAYIHUTE CH, Ad HABPEAH HA PEIYTALIHATA MYy, BKAIOUHTCAHO BBPXy CIIOCOOHOCTTA My A2 ChOHpa
BHOCKHTE OT KAMEHTH, Ad IIPUBANYA HOBH U Ad 3aABPIKA CHINECTBYBAIH KAreHTH. OCBEH TOBA, CBEHTYAAHATA
3ary0a Ha AAACHA KAHEHTCKa 0a3a AAHHH OHM AOBEAd AO 3HAYHTEAHH PasXOAH Ha BPEME H CPEACTBA 32
BB3CTAHOBABAHETO M, KOETO OU MMAAO CBINECTBEH HeGAAronpusTeH eheKT BbPXy ACHHOCTTA B (PUHAHCOBOTO
cbcrofHue Ha APyKecTBOTO.

IlpuBanganero H 3aABP>KAHETO HA KBAAHQHIHAPAHH KAAPH € IIPEAH3BHKATEACTBO. 3arydara Ha
KAFOY0B HepCOHaA HNAW Ha 3HAYUTCACH 6pOfI TAAAHTAUBH CAYKHUTCAH, KAKTO M HCBB3MOKHOCTITA 324
[IPUBANYAHE, 3aABPIKAHE 1 MOTHBHPAHCE HA ATCHTH, OIICPATHBHI MCHUAKBPH H CAYKHTCAH, HCOOXOAUMH 32
HpOA’bA}KaBaHC n paSH_H/IpHBaHC Ha ACﬁHOCWa Ha Apy)KeCTBOTO, MOKE Aad UMA CBIIIECCTBEHO H€6AaI‘OHpI/IﬂTHO
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BB3ACHCTBHE BHPXY HEIOBHA OM3HEC, IEPCIEKTHBUTE 34 PACTEIK, PE3YATATUTE OT OIEPALIMHTE U (DHHAHCOBOTO
CBHCTOSIHUE.

TTocaeaBamm eqpexrr or marsemuara or Covid 19 i cBBp3aHAaTa C HETO HKOHOMHYECKA KPH3A.

AetiHOCTTa Ha APYKECTBOTO Ife ObAC HOBAUAHA HETATHBHO OT ITO-IIHPOKUA MAKPOMKOHOMUYECKH ¢(PEKT B
cAyuall Ha IpoabAkaBama maHAemusa Ha Covid-19 m mocaeaBamn edexrn ot Hes. Baorasamero Ha
HMKOHOMHYECKUTE YCAOBHA B CBETOBEH Marad u B BbArapus, BepoATHO IIle AOBEAE AO CIIAA B AOBEPHETO Ha
OmsHeca M HOTPEOHTEANTE, ITO-BHCOKA Oe3pabOTHIIA, CITAA HA PA3IOAAraCMHA AOXOA HA AOMAKHHCTBATA,
HAMAACHHE HAa CTOMHOCTTA Ha pearHUTe U (PUHAHCOBUTE AKTHBH H HAPACTBAHEC HA HEIIAAIIAHUATA U
MEKAY(PHUPMEHATA 3AAABKHAAOCT

Egexrm or 3aprrrena nagpaanma

EC e cpeA HA-U3AOKEHUTE HA pI/ICK paSBI/ITI/I HNKOHOMMUKH HOpaAI/I reorpacpCKaTa cu OAM3OCT C BOEHHMSA
KOHq)AI/IKT Ha TCpI/ITOpI/IHTa Ha prafIHa 1 TOAdAMaTa CH 32aBHCHMOCT OT BHOCA HA a3 OT PYCI/IH. EHeerﬁHaTa
Kpu3a HaMaAfABa CEPHO3HO ITIOKyIIaTEeAHATA CIIOCOOHOCT HA AOMAKMHCTBATa 1 TCKH HA IIPOU3BOACTBOTO.

[Mpeasua Bucokara ma@Aamus B CALLl n B eBpozonara Peaepasnusar peseps u ELIb mpeamnprexa
AOITBAHHUTEAHH MEPKH 32 3aTATAHE HA IMAPHIHHUTE CH IMOAUTHKH H ITOKAYBAHE HA AMXBEHHTE IIPOIIEHTH IO
KPEAUTHTE.

3armasBaHe Ha BHCOK IIPOLICHT HA HH(MDAAIUA MOXKE A2 HIMa HEOAATOIIPHUATHO BAUAHNE BBPXY Bb3MOKHOCTTA
Ha ApyKeCcTBOTO Aa CHOHpPA Ha BpeMe IMAPHYHUTE CH B3CMAHIL.

PrckoBere, IPEAH3SBAKAHH OT KAHMATHYIHHTE IIPOMEHH. PUCKOBETE, IPEANSBUKAHU OT KAMMATIYHUTE
IIPOMEHH, MOTAT A4 UMAT ObACIIIH HEOAATOIIPHATHN IIOCACAULIN 32 OU3HEC ACHHOCTHTE HA APYKECTBOTO.
Te3u prCKOBE MOraT Aa BKAIOUYBAT PHCKOBE, CBBP3AHH PErYAATOPHHU IIPOMEHH, 4 CBINO 1 (DU3IIECKN
puckoBe. PBKOBOACTBOTO HEITPEKBCHATO OIICHABA BB3ACHCTBICTO HA CBBP3AHHTE C KAMMATA BBIIPOCH U
canta, 9e KbM 31 aexkempn 2023 1. HAMA 3HAYUTEAHI PHUCKOBE, IIPEAUZBUKAHH OT KAUMATHIHHUTE ITPOMEHH,
KOHTO OMXa MOTAU A2 OKQKAT HETATHBHO U CHIIECTBEHO BAUAHHIE BBPXY (DHHAHCOBUTE OTYCTH HA
ApyxecrBoto. Crparerusra Ha At T Ed 3a HamaasBaHe HA OTIEYATHKA, KOUTO ACHHOCTTA HA KOMITHAHATA
Ma BBPXY EKOAOTHATA € AUTHTAAU3AITHATA HA BCHYKH €TAIIM OT OIIEPAITHHTE.

DHHAHCOBHA PHCK

B xoaa Ha oOmuaiiHaTa CH CTOIAHCKA ACHHOCT APYKECTBOTO MOXKE Ad OBAEC H3AOMKEHO HA PASAHYHHU
prHAHCOBH pHUCKOBE, HAW-BAKHUTE OT KOUTO Ca: 11a3aPEeH PUCK (BKAIOYBAII BAAYTEH PHCK, PHCK OT IIPOMAHA
Ha CIPABEAAHBATA CTOIHHOCT U IICHOBH PHCK), KPEAUTECH PUCK, AMKBUACH PUCK H PUCK Ha AUXBEHO-OOBBP3aHU
ITAPUYIHH TOTOITH.

31 asexemBpu 2023 31 aexemBpu 2022

DuHAHCOBU AKTUBH B T.Y. XHA. AB. XHA. AB.
IIpeaocraBenn KpeauTH 22.875 16,235
Bsemanus 110 mpeaocTaBeHN CPEACTBa Ha CBBP3aHN

145
AHITA 79
Apyru B3emaHus 241 178
[Taprrasm cpeAcTBa U TAPHYHA €KBUBAACHTH 743 3,209
OG0 23,938 19,767
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PyHAHCOBU IIACHUBHU B T.4.

3aAbAKEHHSA IT0 OOAMTALIMOHEH 32€M 3,002 4,002
3aABAIKEHIA KbM HECBBP3AHH ANIIA 2,496 2,950
3aABAKEHHA KbM CBBP3AHI AHIIA 32 52
Awnsusr 565 755
TbproBekn 3aAbAKEHES 174 78
3aabakenns kpM Peer to Peer maardpopmu 9,086 5,341
Apyru 3aAbAKeHHSA 34 34
O6mmo 15,389 13,212

OO01moTo yrpaBaeHHE Ha pHUCKa € (POKYCHPAHO BBPXY TPYAHOCTHTE HA IIPOrHO3HpaHE HA (PUHAHCOBHTE
[1a3apH U 32 IIOCTUTAHE HA MUHUMH3HpPAHE HA ITOTCHI[HAAHHTE OTPHLIATCAHH e(DEKTH, KOUTO MOIAT Ad CE€
OTPa3AT BbPXy (PUHAHCOBUTE PE3YATATH M CHCTOSHHE HA APYKECTBOTO. TeKyIo (bHMHAHCOBHTE PHCKOBE Ce
HACHTH(MUIIHPAT, U3MEPBAT U HAODAIOAABAT C IIOMOINTA HA PA3AMYHH KOHTPOAHH MEXaHH3MH, 34 Ad CE
OIIPEACAAIT AAEKBATHM IICHHM HA IIPOAYKTHTE Ha APYAKECTBOTO, A CE€ OLEHAT aACKBATHO opmure Ha
ITOAABPIKAHE HA CBOOOAHHTE AMKBUAHH CPEACTBA, OE3 A2 CE AOIYCKA HEOIIPABAAHA KOHIICHTPAIIA HA AAACH
pHCK.

VIpaBAeHHETO HA PHCKA CEe OCBIIECTBABA TEKYIIO IIOA IIPAKOTO PBKOBOACTBO Ha CbBeTa HA AUPEKTOPHTE U
(pUHAHCOBO OTTOBOPHHTE AHUIIA B APYKECTBOTO.

ITo-AOAY ca OIHCAHN PaSAMIHHTE BUAOBE PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO IIPH OCBITIECTBABAHE
HA THPTOBCKUTE MY OIIEPAIINH, KAKTO U BB3IPHETUAT ITOAXOA ITPH YIPABACHHUETO Ha TE3U PHCKOBE.

A. ITazapenn puckoBe

,A,py)KCCTBOTO HE € U3AOKCHO Ha I1a3aPCH PUCK, ITPH KOMTO CIIpaBCAAMBATA CTOMHOCT UAH 6”I>A€H.II/ITC IIapU9IHNI
IIOTOIM HA q)I/IHaHCOBI/ITC I/IHCprMeHTI/I MOraT Aa BapnpaT 3apaAI/I HpOMCHI/I B HaSapHI/ITe IICHM.

Baayren pruck
CAeAKHTE HA APYKECTBOTO CE OCBITICCTBABAT OCHOBHO B OBAIapCKM AeBa. B cAydail Ha pasIAAIaHUATA BB

BaAyTa KbM AOCTABYHK, TO TAKOBa pa3HAaH_I2,HC Ccc I/I3B'I>pI_HBa B CBPO, YHITO Kpr (& CpI/IKCI/IpaH, HOpaAI/I KOETO
Apy)KCCTBOTO HC € U3AOXKCHO HA BAAYTCH pI/ICK.

b. Kpeanrer pack

KpeaAuren puck e puckbT, IpH KOHTO KAMEHTHTE HA APYAKECTBOTO HAMA Ad ObAAT B CHCTOSHHE A2 M3IAATAT
M3LAAO U B OOMYANRHO IIPEABUACHUTE CPOKOBE ABAMKIMHTE OT TAX CYMH.

Apy)KCCTBOTO € U3AOKEHO HAa TO3U pI/ICK BbB Bp1>31<a C KpCAI/ITHOTO cu HOpT(bOAI/IO. HapaCTaHaAI/ITe paBXOAI/I
34 JKUBOT M 32 O6CAY}KB2.HC Ha BCYC CBIICCTBYBAIIIN 3aCMH MOTAT Ad HAMAAAT CIOCOOHOCTTA Ha KAUEHTHUTE HA
Apy}KCCTBOTO Aa U3IIAAINAT HABPpEME CBOUTE 3aAbAKCHUA.

OCHOBHHTE IPHHIIMITN IPH YIPABACHHCTO HA KPEAUTHIA PUCK HA APYIKECTBOTO Ca IPEABUACHH B HEIOBATA
KPEAUTHA ITIOAUTHKA M CBBP3aHHUTE C TOBA IMPOIeAypr. ChINNTE ce aHAAM3HUPAT TEKYIIIO W CE IIPHAATAT AN
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IPOMEHAT IpH HeOOXOAUMOCT. OCHOBHOTO 3BEHO, KOETO OIIPEACAS U/UAH IIPOMEHs OAUTHKATA ¢ ChBETHT
HA AUPEKTOPHTE.

CoBerbT HA AI/IPGKTOPI/ITC OHpCACAﬂ u OAO6pHBa pI/ICKOBI/IH HpquI/IA Ha HOBHTC KPCAI/ITHI/I HpOAyKTI/I nu
BBBCKAAHCTO HaA ITAPaMCTPH, M3IIOA3BAHN 34 OIICHKA Ha IIOTCHIIMAAHM KAHWCHTH 32 OIIPCACAAHETO HaA
BCpOHTHOCTTa KAHUCHTDHT Ad U3ITAATH CBOA KpCAI/IT.

[1peABHA roAeMus U IIOCTOAHHO HAPACTBAILL OPOH KPEAHTOIIOAYIATEAH, VIPABACHUETO HA KPECAUTHHSA PHCK €
CBBP3aHO C KATETOPU3HMPAHE HA KPECAUTOIIOAYYATEAHTE Ha 0a3a Ha KPHUTEPHUH, CBBP3aHU C OTACAHUA
KPEAUTOIIOAYIATEA, TPYIIA KPEAHTOIIOAYIATEAH, IreorpadpCka EAUMHHUIIA U APYTH KATErOpUHU Ha IToprdeiisHa
AuBepcuduKarua. Bcekn KpeAMTOIIOAyYaTeA Ha 0a3a IOPHUTE KPHTEPUU € KAACH(DUIMPAH B OTACAHA
KaTEropHs 3a OLIEHKA HA PHCKA, KATO 32 BCAKA KATETOPHUA UMa OIIPEACACHN AUMHUTH Ha (DMHAHCHPAHE.

B m3mepBaneTo Ha KPEAMTHHUSA PUCK CE PA3LACKAAT TP OCHOBHU KOMIIOHEHTA!

. BEPOATHOCTTA 32 HEU3ITbAHEHUE HA 3aABAKEHUATA HA KAMECHTA 110 AOTOBOPEHUTE IIapaMeTpy Ha 0asa
HCTOPHYECKH AAHHU (32 TPAAULIMOHHHN KAMEHTH KPEAHTOIIOAYIATEAH)

° TEKyIIaTa EKCIIO3UIIMA KbM KAMCHTA M HEHHOTO BEPOATHO 61)A€LL[O pasBuTHEC, OT KOUTO IIPOMU3AM3A
BB3MOKHO HCHUIITbAHCHHUC HA 3aADBAKCHHUATA MY,

° BepOHTHI/IH HpOHCHT Ha Bb3CTAaHOBABAHC HAa HCU3IIAATCHUTC 3aAbAKCHUA,

szpbH I/I36pOCHI/IT€ TpI/I OCHOBHU KOMIIOHCHTA, CoBerbT HA AI/IPCKTOPI/ITC CACAL CpCAGH KOGCpI/IL[I/ICHT Ha
HCITAATCHN KPCAUTH OIIPCACACH Ha 0aza HUCTOPHUYCCKU AAHHHU OT Ch3AaBAHC HA APYKECTBOTO AO HACTOAIIINA
MOMCHT, ITIO paBAI/I"IHI/ITe I‘pyHI/I KPCAI/ITI/I (KPGAI/IT AO 3aITAaTa, KPCAI/IT Ha BHOCKI/I).

HM3zaaramero ma ApyX(CCTBOTO Ha KPGAI/ITCH pI/ICK (& OFpﬂHI/I"ICHO AO paBMepa Ha OaAaHCOBaTa CTOMHOCT Ha
CpI/IHaHCOBI/ITG AKTHUBU, HpI/I3HaTI/I B Kpaﬂ Ha OTYCTHUA HCPI/IOA, KaKTO € IIOCOYCHO IIO-AOAY:

31 sexemBpu 2023 31 aexemBpu 2022

XHA. AB. XHA. AB.

[TapuyaHu cpeACcTBa U MAPUYHU CKBUBAACHTU 743 3,209
IIpeaocTaBeHN KPEAUTH HA KAUEHTH 22,875 16,235
Apyru TekyIy akTusm 320 323
23,938 19,767

PBKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€ BCHYKH TOPECIIOMEHATH (DHHAHCOBY AKTUBH, KOUTO HE Ca OHAHM
OOE3IICHABAHI HAU €4 C HACTBIIMA ITAACK IIPE3 IPEACTABEHUTE OTICTHU IIEPHOAH, Ca (PUHAHCOBH AKTHBU C

AODpa KPEAHTHA OIICHKA.

KpeAnTHIA pHCK OTHOCHO ITapX M TAPHIHHU EKBUBAACHTH CE CIMTA 33 HECHITIECTBEH, ThIA KATO KOHTPAreHTUTE
ca OaHKH ¢ AODpa perryTanys 1 BICOKA BBHIIHA OICHKA HA KPEAHTHHUA PCHTHHT.

ApPyiKECTBOTO PEAOBHO CACAH 334 HEU3ITBAHCHIETO Ha 3aABAMKCHIATA HA CBOM KAUCHTH M APYTH KOHTPArCHTH,
YCTAHOBEHH HHAUBHAYAAHO HMAH HA IPYIIH, U H3IIOA3BA Ta3d MH(MOPMAIIUA 3d KOHTPOA Ha KPEAUTHUS PHCK.
KauectBOoTO Ha KpeAnTHMA OPTEEHA CE CACAN HA PETYAAPHA 0432, KATO IPOCPOUCHUTE KPEAHTH CE TPYIIMPAT
B rpymu ¢asu Ha 6a3a Ha AHH IIPOCPOUH.
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TOAMIITEH AOKAAA 3A AEMHOCTTA
2023 TOAVTHA

31 Aexemspu 2023

Bpyraa 6asancosa croiinocr
3aryba ot obesrieHKa

HertHa croitaocT

31 aexemBpu 2022

bpyrHa 6GasaHcoBa cToOHHOCT
3aryba oT 0Oe31eHKa (IIPEU3IHCACHA)

HertHa croitaocT

KauecrBo Ha KpeauTHU:A TOPTgEiA 32 ChACOHN B3eMaHUA

31 Aexemspu 2022

bpyrHa 6GaraHCcoOBa cTOHHOCT
3aryba ot obesrieHKa

Herna croiinocr
31 aekemBpu 2021

Bpyraa 6asancosa croiinocr
3aryba ot obesreHKa (IIPEU3YNCACHA)

HertHa croitaocT

HM3menenune Ha KpeAuTHuA noprdeiia no gasu

bpyren 6aaanc kpm 01.01.2023

VBeAndeHHA, AbAMKAIIH CE HA Bb3HUKBAHE U IIPHAOOUBAHE
HamaaeHus, mopaAn IpeycTaHOBABAHE HA IIPU3HABAHETO
HaumcaeHH ANXBH 110 HEIIOKPUTH €KCIIO3ULIAN

[Tpomeru, ABAKAIIN CE HA IPOMAHA B KPEAUTHIA PHCK
(meTHO)

Bpyren 6asanc xum 31.12.2023

bpyren 6aaanc kem 01.01.2023

yBCAI/I"IeHI/IH, ABAKAINN CC HA Bb3HUKBAHC 1 HpI/IAO6I/IBaHC

Pazal Paza2 Pazal3 OO0
XHA. AB. XHA. AB. XHA. AB.  XHA. AB.
8,869 8,891 10,348 28,109
(67) (1267) (4 475) (5 809)

8 802 7 624 5873 22 300
da3zal Paza2 Pazal O06mmo
XHA. AB. XHA. AB. XHA. AB.  XHA. AB.
5,600 6,663 6,333 18,596
(152) (184) (2,025) (2,3601)
5,448 6,479 4,308 16,235
da3zal Paza2 Pazal O06mmo
XHA. AB. XHA. AB. XHA. AB.  XHA. AB.
- - 978 978

- - (978) (978)
Pdaszal Paza2 Pazal3 OO0
XHA. AB.  XHA. AB. XHA. AB.  XHA. AB.
- - 968 968

- - (968) (968)
da3zal Paza2 Dazal O06mmo
XHA. AB. XHA. AB. XHA. AB.  XHA. AB.
5,600 6,663 7,042 19,304
6,587 7,958 1,633 16,179
(4,331) (1,884) (1,566) (7,781)
42 491 1,301 1,834

971 (4,337) 2,916 (450)
8,869 8,891 11,326 29,086
da3zal Paza2 Dazal O06mmo
XHA. AB. XHA. AB. XHA. AB.  XHA. AB.
(152) (184) (2,939) (3,275)
(67) (902) 1 (970)
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TOAMIITEH AOKAAA 3A AEMHOCTTA
2023 TOAVTHA

Hamanaerwus, mopaAu IIpeyCTaHOBABAHE Ha IIPU3HABAHCETO 117 52 567 736
[Tpomeru, ABAKAIIN CE Ha IPOMAHA B KPEAUTHISA PHCK
(meTHO)

35 233)  (3,080)  (3,278)

Bpyren 6asanc xem 31.12.2023 (67) (1,267)  (5,453) (6,787)

ApyiKecTBOTO IpmAara AOIBAHUTCAHHI MCPKH BBB BPB3KA C OIPAHHYABAHEC HA KPCAUTHHA PHCK U
MHHHMH3HAPAHE Ha €BEHTYAAHH HETATUBHU e(DEKTH BBPXY OM3HECA KATO LIAAO.

Corro Taka 3a APyKECTBOTO € OT 3HAYCHHE A4 OBAE COIIMAAHO OTTOBOPHO H A2 AGA€ BB3MOKHOCT Ha CBOHTE
KAHEHTH A4 C€ CIIPABAT IO YCIICILICH HAYUH C (PUHAHCOBHUTE CH 3aAbAXKCHUA. B Tasu Bpb3ka ApPyKecTBOTO €
Pa3spabOTHAO ITIOAMTHKA 32 IIPEAOTOBAPAHE HA 3aABAKEHHA, KOATO AaBa BB3MOMKHOCT 32 Pa3CpOUYBAHE Ha
TEKYILH 3aABAKEHHA B PAMKUTE Ha PA3YMEH CPOK. APYKECTBOTO CAEAH PEAOBHO34 e(DEKTa OT IIPUAATAHETO HA
IIOAUTHKATA 32 IIPEAOTOBAPEHE M U3BbPIIBA MOHUTOPHUHI Ha HHAUBHUAYAAHO HHBO Ha KAMHETH C
IIPEAOTOBOPEHH 32EMH.

B roprara TabAnIa € IPeACTaBEHA CKCIIO3UIIMATA HA KPEAUTEH pHCK Ha ApyxecTtBOTO KbM 31 Ackemspu 2023
u 31 aexemspu 2022 r. 3a GaAaHCOBHTE aKTUBH, CKCIIO3UIIUATA HA KPEAHTEH PUCK IIPEACTABEHA B TAOAHIIATA
ce Oasupa Ha HETHATa O4AdHCOBA CyMa, KAKTO € OTYETEHA B OTYeTra 32 (PUHAHCOBOTO CHCTOSHHE KbM
CHOTBETHISA TIEPHOA.

IIpm ompeaeasnero Ha pasMepa Ha OYAKBAHHTE KPEAUTHH 3aIryOH THPIOBCKHTE B3€MaHHA Ca OLICHEHH HA
KOAEKTUBHA OCHOBA, TBH KATO IIPUTEKABAT CXOAHU XaPAKTEPUCTUKU HA KPEAHTHHUA PHUCK. Te ca rpynupaHu
criopeA Opos Ha M3MHUHAANTE U3TEKANTE AHH 4 CBIIO M CIOPEA BUAA KPEAHTEH IIPOAYKT.

OwuakBaHHTe HUBA HA 3aTyOH Ce OCHOBABAT HA IIPO(UAA HA IIOCTHIIACHUATA OT ITOTACCHH 34CMI 32 IIEPHOA OT
24 mecerra, KOUTO € OTAAACYCH HA O MECEIa Ha3aA BbB BpeMeTo cuntano kpM 31 Ackemspu 2023 r., KakTO U Ha
CHOTBETHUTE UCTOPUIECCKH KPEAUTHH 3aIyOH IIPe3 TO3H IIEPUOA. VIcTOprdecKuTe POIIEHTH Ce KOPUTHPAT, 32
A OTPA3AT TEKYIIHUTE M IICPCIICKTHBHI MAKPOMKOHOMUYCCKH (PAKTOPH, BAHACIIN BBPXY CIOCODHOCTTA Ha
KAHCHTA Ad YPCAU HEITOTACCHATA CyMa.

B. AuxBrseH pack

AI/IKBI/IAHI/IHT pI/ICK Ccc I/I3p2,3HBa B HEraTUBHATA CUTYaLIUA Apy’)}(GCTBOTO Aa HC 6’bAC B CbCTOAHUEC AA HOCPCH_[HC
663yCAOBHO BCUYKHU CBOM 32ABAKCHUA CBIAACHO TCXHUA ITAACK. TCKyU_[O MaTypUTEThT B CBOCBPEMCHHOTO
OCBINECTBABAHEC HA ITAAIIMAHHUATA CE CACAH OT q)I/IHaHCOBI/IH OTACA, KaTO CC HOAA’bp)Ka CIKECAHCBHA I/IHq)OpMaL[I/IH
34 HAATYHUTEC HapI/ILIHI/I CpeACTBa nu HpCACTOHH_[I/ITC ITAAITTAHMA.

ApyxecTBOTO IIOCpEIla HYMKAUTE CH OT AHMKBUAHU CPEACTBA, KATO BHHMATEAHO CACAH IIAAIIAHUATA IIO
(pUHAHCOBHTE CH 3aAABAKCHISA, KAKTO M BXOAAIIHTE M U3XOAAIM IAPHYHH IIOTOIN, Bh3HHKBAIIH B XOAA HA
olepaTuBHATA ACHHOCT. Hymaure OT AMKBHAHH CPEACTBA CE CACAAT 32 PASAMYHH BPEMEBH IIEPHOAU —
EKECAHEBHO U ©KECEAMUYHO, KaKTO 1 Ha Oaszara Ha 30 AHeBHH HporHosu. HykAuTe OT AUKBHAHH CPEACTBA B
ABATOCPOYEH ITAQH 32 ITepuoAn oT 180 1 360 AU, ce OIIPEACATT MECETHO.

[Tpu OIeHABAHETO M YIIPABACHIETO HA AHUKBHAHHA PUCK APY/KECTBOTO OTYNTA OYAKBAHHTE IIAPHIHHU IIOTOITH
OT (PUHAHCOBH HHCTPYMEHTH, IIO-CIIEIIHAAHO HAAMYHITE IAPUIHH CPEACTBA H KPATKOCPOYHUTE B3EMAHUSA OT
KAUCHTH. APYKECTBOTO CACAHM PEIYAAPHO ITAACKHTC IT0 (PUHAHCOBHTE CH 3aABAKCHNA N IIAAHEPA
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TOAMIITEH AOKAAA 3A AEMHOCTTA
2023 TOAVTHA

IPEABAPUTEAHO TMAPHYIHUTE CH IMoTOomH. HaAmYHHTE mAapHYHN pPecypcH M KPaTKOCPOYHHUTE B3E€MAHHA OT
KAUEHTHU HE HAABUIIIABAT TEKYIIUTE HYKAH OT U3XOAAI HAPHYIEH ITOTOK.

BaomraBanero Ha HMKOHOMUYECKATE YCAOBHA, IIPUYHMHCHO OT CHOUTHATA IIOBAHMAAH IISAOCTHATA
MaKpPOUKOHOMHYECKA OOCTaHOBKA B bpArapus u B cBera mmpe3 2023r., BOAH AO PHCK OT CIIaA Ha AOXOAUTE Ha
AOMAKHHCTBATA U 3aTPYAHEHHUA IIPH TEKYILOTO IIOTACABAHE HA TEXHUTE (DHHAHCOBU 3aABAMKEHHUA. 32 LIEAUTE
Ha IOAABDIKAHETO HA PasyMHH HHBA HA AMKBHAHOCT M 32 H30ArBaHE HA CHTYALIMA, B KOATO HHBOTO HA
CbOHpPaeMOCT Ha B3eMaHHUATA Ha APYIKECTBOTO A4 HAMAACE 3HAYHTEAHO APYKECTBOTO CACAU AHKBHAHOCTTA
Ha eXKEAHEBHA 0432 U IIOAABPIKA PA3YMHU HHBA HA IAPHYHU HAAMYHOCTTH, TAKa Y€ Ad UM BB3MOKHOCTT Ad
ITOKPHBA TCKYIIIO OIIEPATHBHUTE CH 3aABAKCHIIAL

Apy)KCCTBOTo e pa3pa60THAo IOAXOAAIIY ITPOLIEAYPH ITO c1>6HpaHe Ha B3EMAHUs U CAEAH PAHHA HHAUKATOPH,
AABAIIH Bb3MOKHOCT 32 IIPEIIU3HO IIPOTHO3UPAHE HA OBACIIN BXOAAIIH TAPHUIHHI ITOTOIIH.

CpeacrBara Ha ABATOCPOUHHTE AHKBHAHH HYKAU CE OCHUIYPABAT UPE3 3a€MH M IIAPUYHH CPEACTBA OT
OIIepaTHUBHATA ACHHOCT Ha APyKeCTBOTO.

Ko™ 31 aexemspr 2023 r. mmapekure Ha AOTOBOPEHHUTE 3aABAKEHHA HA APyKECTBOTO (CHABPIKAIIN AHXBEHH
ITAAIIAHISA, KBACTO € IIPHAOKHIMO) Ca ODOOIIIEHN KAKTO CACABA:

31 aexemBpu 2023r. Ao 6 mecerja Mexay 61 12 Or 140 5 roaman
Mmecena

XHA. AB. XHA. AB. XHA. AB.
3aABAKEHHUSA IO IIOAYICHH 32€MU - 147 2,349
3aABAKEHHA IO AHSHHIOBH AOTOBOPH 116 117 332
3aABAKEHHIA IO OOAUTAIIIOHEH 32€M 537 500 1,965
TBProBCKU 3aADAMKCHELS 174 - -
3aabAkenus  kbM  Peer to  Peer - 9,086 -
aardopMu
Apyru 3aabAKeHNA 34 - -
Cebp3aHn AnIa 32 - -
OBIIIO 893 9,850 4,646

Prick or npoMaHa HA AHXBEHHTE IPOIICHTH

ITapryruTe mMOTONM, CBHP3AHHU C PHCKA OT IPOMAHA HA AMXBCHHUTE IIPOICHTH ACTEPMHHHPAT PHUCKBT, IPH
KOHTO OBACIINTE ITAPUYHHU ITOTONN Ha (DHHAHCOBHTE AKTUBU I BAPHPAT IIOPAAU IIPOMAHA Ha IIa3apHUTE
HUBA HA AMXBCHUTC IIPOICHTH. BBIIPEKH IOBHITABAHETO HA ANXBCHUTEC IIPOIICHTH B OAHKOBHA CEKTOP, 32
APYKECTBOTO TO3H PHCK € KOHTPOAUPAH IIOPAAH HOAADPIKAHUTE IIO-BUCOKU IIEHH Ha IIPEAOCTABAHHSA
KPEAUTEH PECYPC, XapaKTEPEH 32 TO3H BHA KPEAUTHpaHE Ha (PU3HYECKH AHIA. APYMKECTBOTO HE IIPHAAra
ITOAUTHKA 32 IPOMEHAUBH AUXBEHH IIPOIIEHTH IIPH ITOAYIABAHETO U IIPEAOCTABAHETO HA 32EMH.

I YnpapaeHnue Ha KaITHTAAOBHA PHCK
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TOAMIITEH AOKAAA 3A AEMHOCTTA I
2023 TOAVTHA

LleATa HA APYKECTBOTO C YIIPABACHHETO Ha KAITHUTAAA € AQ Ch3A2BA M ITOAABPKA BB3MOKHOCTH TO A2 ITPOABAKI
A2 (DYHKIIHOHHpPA KATO ACHCTBAIIO IIPEAIPUATHE, 32 Ad MOKE A4 OCHUIYPABA CbOTBETHATA Bb3BPBINACMOCT Ha
HMHBECTHPAHHUTE CPEACTBA HA COOCTBEHUIINTE, KAKTO M A2 IIOAABPKA OIITHMAAHA KAIINTAAOBA CTPYKTYPA, 32 Ad
CE PEAYLIMPAT PA3XOAUTE 32 KAITHTAA.

ApyxecTBOTO TEKyIIO HAOAIOAABA OCUIYPEHOCTTA U CTPYKTYPATa HA KAIIMTAAQ, KATO CACAM KOCPUIIMEHT Ha
3aANDKHAAOCT, IPEACTABAABAIIL CHOTHOITICHUE MEKAY HETECH ABAT (PA3AMKA MEKAY 3a€MHHUTE M IAPHIHNTE
CPEeACTBA) 1 OOINA KamnuTaA Ha APyKeCTBOTO.

KO&Cl)I/IHI/ICHTbT Ha 3AAANDBKHAAOCT € KAKTO CACABA ITO TOAVTHI:

31 aexemBpu 2023 31 aexemBpu 2022

XHA. AB. XHA. AB.
OOI1I ABATOB KAITUTAA 16,072 13,609
g;ii:fg;imcma 1 HAPUYIHI (7 43) (3,209)
Heren AbATOB Karmraa 15,329 10,400
OO0I110 COOCTBEH KATUTAA 10,220 8,160
Koeduruent Ha 3aAABIKHAAOCT 1.50 1.27

3. ®UHAHCOBU AAHHU U ITOKA3ATEAU

3.1. Tlpuxoamn

[TpeaBuA AciiHOCTTA Ha APY/KECTBOTO, OIEPATUBHITE MY IIPUXOAN IIPOH3TUYAT OT ITOAYICHU AMXBI, TAKCH
I10 IIPEAOCTABEHU KPEAUTH U HEYCTOMKH, KAKTO H PEHHTEIPUPAHIU IIPOBU3UHU OT OOE3LIEHKH.

2023 Asia 2022 Asa
XHA. AB. % XHA. AB. %
IIprxoam oT AMXBH 2,950 18% 2,024 19%
HakasareAHH TakcH 3a IpoCpOYns 2,974 18% 1,364 13%
Heycrotiku 10,235 62% 6,688 63%
Apyrn 293 2% 586 5%
OO0 onrepaTUBHU IIPUXOAU 16,452 100% 10,662 100%

[MpuxoanTe HA APYIKECTBOTO ca POPMHUPAHI H3IAAO OT ACHHOCTH, CBBP3AHH C IIPOIECa IIO KPEAUTHPAHE.
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3.2. OnepaTuBHU Pa3XOAU

2023 Asa 2022 Asaa
XHA. AB. % XHA. AB. %
Pasxoan 3a matepuasu (60) 0% (67) 1%
Pasxoau 3a BBHIIIHE yeAyTH (1,678) 13% (1,169) 14%
Pasxoan 3a amoprusaru (523) 4% (462) 6%
Pasxoan 3a mepconaa u ocurypoBku (3,494) 28% (2,479)  30%
Apyru pa3xoAu 3a ACHHOCTTA (1,540) 12% (1,157) 14%
OuaxBaHa KPEAUTHA 3ary0a 3a IPEAOCTABEHH (4,925) 40% 2201)  27%
KPEAUTH, HETHO
Heren edpext ot mpoaaxba Ha B3eMaHUA (210) 2% (650) 8%
OO0 orrepaTUBHU PAa3XOAU (12,436) 100% 8,175)  100%
DuUHAHCOBH Pa3X0AH
Pasxoan 3a auxsu (1,695) 99% (1,161)  99%
Apyru pazxoAr 110 (PHHAHCOBH OIIEPALTHH (14 1% (15) 1%
OO0 prHAHCOBU PAa3XOAH (1,709) 100% 1,176)  100%

PasxoAmnre 32 Bb3HATPAKACHNA M OCUIYPOBKHU Ha I1epcoHaAa popmupat okoao 28% or oOIIHTe OIIepaTUBHU

pasxoAn Ha ApyKeCTBOTO.

3.3. Pesyarar 3a TEKyLIHA IIEPHOA

3a meproaa npukarousart Ha 31 aekemspu 2023r. ApyKeCTBOTO OTYNTA CBHILECTBEHA IIedarba B pa3Mep Ha
2,323 xuA. AB. mpeAu Aaubitu [locturaaruar (prHaHCOB pesyATaT Ha KoMImaHuATa 32 2022r.e ITOYTH ABA IIBTH
ITO-BUCOK OT IIPEAXOAHUA IepHOA. KoMianusaTa mpoAbAKaBa Ad BBBEKAA HOBH IIPOAYKTH U IO — I'bBKABH

YCAOBHA IIO 9aCT OT TCKYINHUTC TAKHBa.

2023 2022

XHA. AB. XHA. AB.

IIprxoam OT AUXBH 2,950 2,024
Pasxoan 32 AuxBu (1,695) (1,161)
HeTteH AOXOA OT AMXBH 1,255 863
Apyru IpuxoAn OT ACHHOCTTA 13,502 8,638
3ary0a oT 00e31ieHKH U eDEKT OT IIPOARKOA Ha B3EMAHUA (4,925) (2,201)
Apyru orepaTuBHI Pa3ZXOAU (7,525) (5,989)
[Teganba 3a mepuoaa 2,307 1,311
Aagbrm (247) (141)
ITeuaaba 3a mepropa 2,060 1,170
EBITDA 4,525 2,934
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3.4 Crpykrypa Ha aKTHMBH U IACHUBU

CrpykTypa Ha aKTHBHTE

2023 Asia 2022 Asaa

Herexyu akrusu XHA. AB. % XHA. AB. %
ﬁf;/;lfpankm MATEPHAAHH 1 HEMATEPHAAHI o 429 14 62%
AKTHBH C IIPaBO HA ITOA3BaHE 491 21% 691 37%
AKTHBH 10 OTCPOYECHU AAHBIIU 22 1% 15 1%
Herexyu B3eMaHuA OT CBBP3aHH AHIIA 853 36%

OO01110 HeTEeKYIIM AKTHUBH 2,344 100% 1,855 100%
Texywm akruBu
Bsemanma o mpeaocTaBeHN KpeAUTH 22,875 96% 16,235 82%
T'bproBcku B3eMaHUA U ABAHCH 10 0% 147 1%
Apyru TeKyIu aKTuBu 130 1% 70 0%
IIpeaocraBenn rapannnm 111 0% 108 1%
ITapuasu cpeAcTBa M MAPHYHHI €KBUBAACHTH 743 3% 3209 16%
Texymu B3eMaHuA OT CBbP3AHH AHIIA 79 0% 145 1%
OO01110 TEeKyIY AKTUBHU 23,948 100% 19,914 100%
OBIITO AKTMUBU 26,292 21,769

HM3menennero ma akTuBuTe CIIPAMO IIPEAXOACH IIEPHOA € IIPCACTaBEHA B Ta6AI/III21Ta IIO-AOAY:

2023 2022 Hsmenenme % m3meHeHHe

XHA. AB. XHA. AB. XHA. AB.
ApArorpaitan MaTepHUaAHI u 0
HEMATEPUAAHH AKTHBH 978 1,149 (a7 (15)%
AKTHBH C IIPaBO Ha ITOA3BAHE 491 691 (200) (29)%
AKTHBH I10 OTCPOYEHH AAHBIIH 22 15 7 47%
Herexyrmm B3eMaHuA OT CBBP3aHA AWIIA 853 - 853 100%
OO61110 ABATOTpAHI AKTHBH 2,344 1,855 489 26%
Texyuwm akruBu
Bsemanms 110 IPeAOCTABEHH KPEANTH 22,875 16,235 6,640 41%
Apyru TekyIy akTusm 994 470 524 111%
[MTaprraam CpeAcTBa u TAPHUIHI 79 3,200 (3,130) (98)%
E€KBUBAAECHTH
OO61110 TeKyIY aKTHBHU 23,948 19,914 4,034 20%
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Crpykrypa Ha COOCTBEHUA KAINTAA

2023 Asa 2022 Asa
CrpyKTypa Ha KAIIHTAAR XHA. AB. % XHA. AB. %
Co6crBeH KamuTaa
OcHOBeH KaItuTaA 3,500 34% 3,500 43%
3aKOHOBHU pe3epBH 297 3% 180 2%
Peseps or emucnn Ha aknun 2,310 23% 2,310 28%
Hepasmpeaeaena mmeaanda 4113 40% 2,170 27%
OOG110 COGCTBEH KAIIMTAA 10,220 100% 8,160 100%
Herexyrmn macuBu 4,646 29% 5,652 42%
Tekyru macusu 11,426 71% 7,957 58%
OG0 macusu 16,072 100% 13,609 100%
OO6110 COGCTBEH KAITUTAA ¥ HACUBH 26,292 21,769

VlsmeHeHHETO B CTPYKTypaTa Ha COOCTBEHMA KAIIMTAA U IACHBUTE € IIOKA3aHO B TADAMIIATA II0-AOAY:

2023 2022 wu3menenue % m3MeHeHHE
XHA. AB. XHA. AB. XHA. AB.
OcHOBEH KaIltuTaA 3,500 3,500 - 0%
3aKOHOBHU pe3epBH 297 180 117 65%
Peseps ot emucus Ha aknpn 2,310 2,310 - 0%
HepasmpeaeaceHa rreqanba 4,113 2,170 1,943 90%
OO6110 COGCTBEH KammuTaA 10,220 8,160 2,060 25%
AbArocpouHn (pUHAHCOBH 3aABAKCHUA 4,646 5,652 (1,000) (18)%
Kparkocpounu (puHAHCOBU 3aABAKEHUA 10,762 7,610 3,152 41%
Apyru KpaTKOCpOYHHU ACHBI 664 347 317 91%
OG0 macuBu 16,072 13,609 2,463 18%

Ait Tu Ed obGcayxBa peAOBHO BCHYKHTE CH 3aABAKCHHS 10 (DHHAHCOBH 32¢MH. 324 IEPHOAA HE ca OHAU
HAAUIIE 3AIIAAXH OT HEBB3MOMKHOCT 32 ODCAYKBAHE HA 3aABAMKEHHUA U HEOOXOAUMOCT OT IIPECAIIPHEMAHE HA

MEPKH 32 OTCTPAHABAHCTO HM.
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OcuoBuuTe @I/IHQHCOBI/I IIOKA3aTCAM, KOUTO ,A,py)KCCTBOTO CACAH ca:

Koedwuruentu 3a peHTabmaHOCT 2023 2022
ROR 14% 12%
ROA 10% 7%
ROE 23% 16%

At Tu Ed orumra coimectBeH pbeT B pasaaBaHero Ha kpeant mpe3 2023r. lpuxoaure, CBbpP3aHH C
YBEAHYEHHTE OOOPOTH IIE OKAXKAT 3HAYUTEAH €(DEKT H IIPe3 CACABAINNTE OTYETHU IIEPHOAH, IIOPAAU
CITEITH(DHKATE HA KPEAUTHUTE IIPOAYKTH, 4 IMEHHO M3ITAAIIAHCTO MM HA BHOCKH, CBIIO ITOPAAH BBBEKAAHETO
HA 1O — ABATH CPOKOBE 32 H3IIAAINAHE Ha HAKOU OT KPEAHTHUTE IIPOAYKTH.

3a repuoAa B ApyKecTBOTO Ha €€ OTPAa3€HU U3BbHOAAAHCOBU CACAKIL.
4. CBBP3AHU AVLIA U KAFOUOB YIIPABAEHCKU ITEPCOHAA

Karogosusar yrpasaencku nepconan Ha ApyxectBoro kbM 31 aekemBpu 2023 I. € OIIPEAECAEH B CbCTAB, KAKTO
CACABA:

1. Cserocaas FOpuit AHIeAOB — H3ITBAHUTEACH AUPEKTOP U YACH Ha ChbBeTa Ha AUPEKTOPHUTE;
2. HOpwuit Aareros Arreaos — mpeacepares Ha CbBeTa HA AUPEKTOPHTE;
3. Aomnxka MBanosa AHreaosa - uaeH Ha CbBera Ha AUPEKTOPHTE;

Pasxoanre 3a BB3HAIPAKACHHA U OCHIYPOBKH HA KAIOYOBHA YIPABACHCKH IIEPCOHAA 33 IIEPHOAQ,
npukarousar Ha 31 aekemspu 2023 1. ca B pasmep ca 577 XHA. AB.

Uaenosere Ha CpBera Ha AHMPEKTOPHIE M H3ITBAHHTEAHHAT AHUPEKTOP HE Ca IIOAYYABAAM HEITAPHYHU
Bb3HATPAKACHUA.

Cepp3aHHTE AHIIA HA APY?KECTBOTO Ca:

ColGcrBeHUIN HA APY?KECTBOTO Ca!

CobGcTBEHUK BYACTAT ITpomenTeH AgA
ABU KATIUTBA EOOA 203269374 88.52%
Apyr HeCBbP3aHU FOPHAMYIECKE AUIIA 5.98%
Quspyeckn AU 5.50%

Apy>kecTBa IOA 001 KOHTPOA:

ApyxectBa oA

OB KOHTPOA  KPEMAKC AVTO EOOA 202524683
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AEATA KOM I'PVIT KAA 202035774
A UTHBECTMBHT EOOA 203704022
Ab KEVIC EOOA 204699553
EC B UHBECTMBbHT OOA 204092165
CAHAEKC 2012 EOOA 202160322
ABU KATTUTBA EOOA 203269374
®ACTKOAEKT OOA 206338142
T'ETKEILLBI OOA 202946574
CMAMA KPEAUT OOA 202946528
AB KEIC 2019 EOOA 205576062
Ab KEVMC KBMITAHU EOOA 205661242
A'b KEVC I[TPOAKEKT EOOA 205661139
ABb KEVC APT EOOA 205931766
AEATA-A EOOA 201892650
AEATA-IO EOOA 201892611

ApyxecTBa, B YyIpPaBACHUETO Ha KOHMTO YyYaCTBAT AWIA, YIPABAABAIIM APYy>KECTBOTO WAU
COOCTBEHUIIA HA KATIUTAAA

ADB KEVIC 2019 EOOA 205576062  CserocaaB AHIeAOB - YIIpaBuTEA
A MHBECTMBHT EOOA 203704022  Cserocaas AHIEAOB - YIIpaBUTEA
AEATA-A EOOA 201892650  Caerocaas AHIEAOB - YIIpaBUTEA
ApyXectBa, B \p, KEIIC KBMITAHH EOOA 205661242 Ceetocaas AmreAos - Virpasurea
yIIPaBACHHETO
H2 KOUTO EKC KEITMTBA OOA 204952152 Cserocaas AHIEAOB - YIIpaBHTEA
y4aCTBAT AWIIA, c A
yopasassamw  EC BM EC MHBECTMBHT AA 204829192 BCTOCAZ‘CB HICAOB = HPCACTABAIBATIL
Apy>xecTBOoTO ack Ha CA
AT KPEMAKC AVTO EOOA 202524683  Cserocaas AHIEAOB - YIIpaBUTEA
coOCTBEeHUIIN
HA KAITHTAARA CserocAaB AHIEAOB - IIPEACTABASBAILL U
KHU3METU AA 201653351 uner Ha CA, FOpuit Aureaos e uaeH
aa CA
PEIMTYBAUKA XOAAUHT AA 121676036 Cserocaas Anreaos u FOpuit Axreaos

- yaenoBe Ha CA
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AB KEINC ITPOAJKEKT EOOA 205661139  Cserocaas AHIEeAOB - YIpaBuTeA

EC B MHBECTMBHT OOA 204092165  Cserocaas AHIeAOB - YIpaBuTeA

AEATA EC - 2 EOOA 121416309  FOpuit Arresos e Yipasurea

AEATA - FO EOOA 201892611  KOpwuit AHreros e Yipasurea

APMCHAB AA 121333685  FOpuit Anreaos e uaer Ha CA

ABU KATTUTBA EOOA 203260374 Cperocas FOpuit Aurenos ¢
Vaopasurea

A'b KEFIC EOOA 204699553 Cserocaas FOpuit Aureaos e
Vipasurea

AB KEFIC APT EOOA 205031766 Perocra HOpnit Anreos ¢
Vaopasurea

CAHAEKC 2012 202160322 Cserocaas FOpuit Axreaos e
Vipasurea

OPACTKOAEKT OOA 206338142  CserocaaB AHIEAOB - VIIpaBHTEA

TEPPA AATEPA EOOA 203269399  Aomka AHreaosa - YipaBurea

TETKEILBI OOA 202946574  Cerocaas AHIECAOB - YIIpaBUTEA

CMAIIA KPEAUT OOA 202946528  CperocaaB AHIECAOB - YIIPaBUTEA

Apy>xecTBa, B KAIINTaAQ HA KOUTO YIACTBAT AUIIA, YIIPABAABAIIM APY>KECTBOTO MAU COOCTBEHHIIN HA
KAIIUTaAA

APT MEAMS OOA 104693439 8,60% CserocAaB AHTEAOB - CHAPY/KHHK

CHIMBAAM I'PVIT OOA 175043714 50,00% CserocAaB AHTEAOB - CHAPYKHHK

A MHBECTMBHT EOOA 203704022 100% CBeTocAaB AHTEAOB - EAHOAUYEH COOCTBEHUK
HA KAIIITAAR

AEATA-A EOOA 201892650 100% CBeTocAaB AHTEAOB - EAHOAMYEH COOCTBEHUK
HA KAITITAAZ

EKC KEITMTBA OOA 204952152 50,00% CserocAaB AHTEAOB - CHAPYKHHIK

NKCEITIITBHBA TPUUYM® OOA 203509245 30,00% CserocaaB AHTEAOB - CHAPYKHHK

KPEMAKC AVTO EOOA 202524683 100% CBeTocAaB AHTEAOB - EAHOAUYEH COOCTBEHUK

Ha KaltuTaAa

EC BU MHBECTMBHT OOA 204092165 50,00% CserocaaB AHICAOB - CHAPYKHUK
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AEATA - FO EOOA 201892611 100% FOpuit AHreAOB - eAHOAWYEH COOCTBEHHK Ha
KAIIATAAZ

EC B EC MHBECTMBHT AA 204829192 33.33% CserocaaB AHIEAOB - AKI[HOHEP

TEPPA AATEPA EOOA 203269399 100% AoHKa AHTEAOBA — EAHOAMYEH COOCTBEHUK HA
KAITUTAAQ

CAHAEKC 2012 EOOA 202160322 100% CserocAaB AHI€AOB - EAHOAUYEH COOCTBEHUK
HA KAITMTAAQ

ABU KAITUTBA EOOA 203269374 100% CBerocAaB AHTEAOB - EAHOAMYEH COOCTBEHUK
Ha KAIIATAAA

AD KEIC EOOA 204699553 100% CBerocAaB AHTEAOB - EAHOAMYEH COOCTBEHUK
HA KAITMTAAQ

OACTKOAEKT OOA 206338142 100% CserocaB Anreaos mHenpako 100%

PEITYBAVMKA XOAAVHI AA 121676036 9,47% FOpwuit AareAoB AHTeAOB € aKITMOHEP

BPUT'AAA EHA KO OOA 206182202 25% Cserocaas FOpnit AHreAOB € ChAPYKHHK

TETKEILLBI OOA 202946574 100% CBeTocAB AHIEAOB HEIIPAKO

CMAIA KPEAUT OOA 202946528 100% CBeTocAB AHICAOB HEIIPAKO

AEATA KOM TPEMAVHI EOOA 130572691 95,24%b; Cserocaas FOpuit Anreaos FOpwmit Anreaos

4,76% Amrrenos 4,76%

AD KEJIC 2019 EOOA 205576062 100% Cserocaas FOpuit Anreaos

AB KEVIC APT EOOA 205931766 100% Cserocaas FOpnit Auresos

Ab KEVC KBMITAHI EOOA 205661242 100% Cserocaas FOpnit Aureaos

AB KEINC ITPOAKEKT EOOA 205661139 100% Cserocaas FOpuit Anresos

BPUT'AAA AABBPTAN3UHL OOA 204185609 99,99% FOpwmit Aareaos Amresos

- Apyrm:

Karo4oB ynnpaBAeHCKH IEPCOHAA HA APy>KeCTBOTO

Cserocaas FOpuit Anreaos Nsmparureser aupektop u gaeH Ha CA
FOpuit Aureaos Arreaos ITpeaceaarea ra CA
Aonka VBanosa AHreaosa Yaen aa CA
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Bcuuku CAY’>KHTCAU Ha TPYAOB AOTOBOD.
5. BAXHU CbhBUTHA, KOUTO CA HACTBITHIAN CAEA AATATA HATOAUNTHUAT PMTHAHCOB OTUET

He ca Bw3nuxkmasn KOpI/II‘I/IpaH_[I/I ChONTHA MAW 3HAYUTEAHU HCKOpI/IFI/IpaLL[I/I cpouTHA MCIKAY Aarara Ha
TOAUIITHUA (pHHaHCOB OTYCT U AaTaTa Ha OTOPU3HUPAHCTO MY 32 M3AABaHC.

6. BBAEIIO PA3BBUTUE HA APYKECTBOTO
DoxychT HA KOMIIAHUATA € CECPEAOTOYEH BBPXY PA3BUTUETO HA OHAANH OM3HEC MOAEAA.

Toproeckara mpexa Ha GetCash e cbe crabuAHN MO3HITHN HA IA3APHU U IIIE IIPOABAIKH Ad TIOAABPIKA AOOBP
TEMII Ha OIIEPaTUBHA paboTa.

3a 2024r. KoMIIaHHATA IIPEABIKAA HHTCH3UBCH OM3HEC PACTEXK HA TEKYIIUA I1a3ap, KaTo ce POKyCHpa BBPXY
pasmmpsBaHe Ha KAUCHTCKATa Oa3a 1 yBeAndaBaHe Ha mmasapHus AfA. Al Tu Ed 1me masectupa B paspaboTka
1 BHEAPABAHE HA HOBHU IIPOAYKTH U YCAYTH, KOUTO OTIOBAPAT HA HYXKAUTE U H3UCKBAHUATA HA KAHCHTHTE B
OITIe IMO-ITBACH ACIIeKT. [TapasreAHO ¢ TOBa, MHBECTUIIMUTE B TEXHOAOTUH M OIITHMHEIIAITHA HA IIPOIICCH, KOHTO
YAECHABAT U OIITHUMHU3UPAT B3AUMOACHCTBUETO C KAHEHTUTE III€ IIPOABAKAT..

[Ipuopurerure 3aA0KEHHE B IIAAHA HA KOMITAHHATA €4 B HAKOAKO OCHOBHU HAIIPABACHHA:
- Aururasusanus ¥ THOBALIUU

KommaamATa 1me MpoABAKH BBBEKAAHETO Ha MHOBANNM. [locToAHHATA ABTOMATH3AIIAA W ONTUMH3AITAA IIPH
BCHYKH HUBA B OIICPATHBHHU IIPOLIECH € 3aABAKHTECHA 332 Pa3pacTBaHETO Ha OM3Heca BbB (PUHTEX CEKTOpa,
KOWTO KATO IIAAO € B IOCTOAHHO ANHAMEYHO PasBUTHE. AMCTAHIIMOHHATA BPB3KA C KAMCHTA, U3IIOA3BAHETO
HA BUCOKUTE TEXHOAOTHH €4 B OCHOBATA HA ITOBUIIABAHE HA THPCEHETO HA YCAYTUTE HA KOMIIHUATA.

OCHOBHA IIEA € U Aa Ce IOBHUIIN ACABT HAa KAHEHTH, KOUTO Ce OOCAYKBAT U3IAAO aBTOMATHYIHO OT 060% Ha
80% m Aa ce ocurypu HEIIPEKBCHAT AOCTBII AO YCAYTHTE HA KOMIIAHUATA, T.¢ 24 Jaca, 7 AHH B CEAMHIIATA.

- HpOAyKTI/I " KAMCHTCKO N32KHBABAHC

Ait Tu Ed pabortu B 1mocoka Ha pa3paboTBaHe Ha HOBH, I'bBKABH IIPOAYKTH, ITOAXOAAIIIO AAAIITHPAHH KbM
PasAMYHHTE IPYIH KAHCHTH. T0OBa IIe IIO3BOAH HA KOMIIAHUATA Ad PAa3IINPH U HOAOOPH KAHEHTCKOTO CH
roprcoAwo.

IlpuBamaane Ha AOITBAHUTEAHH CPEACTBA 32 PACTEXK.

HpI/IBAI/I‘IaHeTO Ha AOI'BAHHMTCAHH CPEACTBA IIE AAAC BB3MOKHOCT 32 KOMIIHHUATA Aa YCKOPH PbCTa HA
AKTHUBUTEC CH, Ad YBEATIU HpI/IXOAI/ITe u redaAbaTa cu B CpCAHOCqueH ITAQH.

- ITopoGpaBaHe HA PUHACHOBHUTE U OU3HEC OKA3ATEAR
Llaaocrrara crparerus Ha Ai Tu Ed I'pynr e HacodeHa kbM pbCT Ha OH3HECA U KBM IIOAODPABAHE HA BCHYKU
(pUHAHCOBH U OIIEPATHBHH [TOKA3ATEAH, KOUTO €4 OT 3HAYEHHUE 32 AOOPOTO IIPEACTBAHE HA KOMIIAHUATA.

Criopea M3TOTBEHHTE IIPOTHO3H PBKOBOACTBOTO OvakBa ipes 2024:

- llpmBAmvaHe Ha HOBU KAUEHTH;

- VCToi4uB TEMII Ha yBEAHYEHHE HA OOEMHUTE OTIIYCKAHHU 3a€MH, KOUTO Ad IIPOABANKU H B CACABAIIH
OTYETHHU IIEPHOAH;

- VBeamdeHne Ha CPEAHHA pasMep HA OTITYCKAHNTE KPEAUTH;
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- Hapacrpane mHa npuxoamnre;

- VBeAmuenme Ha mevarbarta;

- Hapacrpane ma HeTHEA Mapik Ha Imedanbara;

- IloaoOpenne Ha GHHHAHCOBUTE IIOKA3ATEAH CBBP3AHU C Pa3sXOAHTE 32 AHXBH H ADBATOBOTO
duHAHCOPAHE HA KOMITAHUATA.

- Ycrofuusocr m BIpocH, CBBEP3aHH C KAHMATA

At Tu Ed ce crpemu kM reHepupaHe Ha AbATOCPOYHA CTOMHOCT Ype3 HAChPYABAHE OTTOBOPHO
pHUHAHCOBO IIOBEACHHE U IIPAKTUKH, AKTHBHO OTYNTANKH OOIIECTBEHOTO Bb3ACHCTBUE HA CBOUTE OM3HEC
OTIEpPAITNY U MHTEPECHUTE F OYAKBAHHUATA HA 3AMHTEPECOBAHUTE CTPAHM, KAKTO KAWEHTH, TaKa 1 HHBECTUTOPH.

HOCACAOB&TCAHOTO TpCTI/IpaHC Ha B”prOCI/ITC, CB’bpSaHI/I C KAMaTa B TOAHUIITHUTE (bI/IHaHCOBI/I OTYECTH €
KAFOYOB CACMCHT 324 HAMAAfBAHC HAa PHCKa OT ,,3CACHO n3MuBaHe,

Ait Tu Ed e HascHO ¢ BB3ACHCTBHETO HA CBONUTE ACHHOCTH M OTTOBOPHOCTH KbM KAHEHTH, PETYAATOPH,
AKIIMOHEPH, CAVKHTEAN, OU3HEC IAPTHHOPH U OOIIHOCTH, KATO KOMIIHAUATA PAOOTH H CE PBKOBOAH OT
ITPHHITHIIH, CBbP3aHU C YCTOHIHBOCTTA KATO:

e  Bucoku craHAapTH BBB BPb3Ka ChC CIA3BAHETO HA 3aKOHOBH, €THYHH, MKOHOMHYECKH IIPHHIIUIIN;

e OmpeaeAsiHe HA COIMAAHHU B eKoAormaHH epcrrektusu. Al Tu Ed e arraxuparo ¢
OaAAHCHPAHETO HA HKOHOMHUYECKHA YCIIEX C €EKOAOTMYHA U COLMAAHA OTTOBOPHOCT;

¢ OTroBOPHOTO KPEAUTHPAHE € B OCHOBaTa HA OM3HeC MoAeAa Ha kommanusaTa. Al Tu Ed macspuasa
KAHEHTHTE CH Ad B3eMaT IpaBuAHuTe buHaHcoBu perenns. Kommanuara paboTa He caMo B HACOKa
CITPABEAAHBO OOCAYIKBAHE HA KAUCHTHTE CH, HO H 32 H3TPAKAAHE HA IIAAOCTHA KYATYpa Ha
dprHAHCOBA IPAMOTHOCT Ha IIa3aPHHA CETMEHT, Ha KOWTO OIepupa.

EAHOBpEeMEHHO € TOBa, KOMIIAHHATA OaAaHCHPa CTAOMAHA (DUHAHCOBA BB3BPAIIAEMOCT 34
HMHBECTHTOPUTE KATO KpaliHaTa LIEA € 3HAYUTEAHO COLIMAAHO M HKOHOMHYECKO BB3ACHCTBHE.

e Aii Tu Ed I'pyrr AA ADPIKH H3KAIOYHTEAHO MHOTO Ha Pa3BHTHUETO H 3aABPIKAHETO HA CAYKHUTCAHUTE
cu. KoMIIaH#uATa IIOAIIOMAra CAYKHTEAUTE Ad PEAAUSHPAT IIbAHHA CH IIOTEHIINAA HA BCEKU €Tall OT
TEXHHUTE KAPUEPU KATO IIPEAOCTABS Bb3MOKHOCTH 34 AOITbAHUTCAHO Pa3BUTHE CHOOPA3ECHH C
HHAUBHAYaAHHTE 1podecuonasun natepecu. Al Tu Ed ocurypsasa oramdHa paboTHA cpead, KOETO
AOITBAHHTEAHO CITOCOOCTBA 32 MOTHBAITHA, 3APABETO, OE30IIACHOCTTA 1 DAATOTIOAYIHETO Ha
CAYIKUTEAHUTE;

e Ait Tu Ed I'pyrr AA e mpospavso 3a Ipekn 1 HEIIPEKN Bb3ACHCTBHA BBPXY OKOAHATA CPEAQ,
OOIIIECTBOTO M HKOHOMUYECKUA CEKTOP, B KOHTO onepupa. Aucrsarnero Ha BEAM cermenra kpm
B®b e cepuosna kpavka 1 3adABKa Ha KOMIIAHUATA 32 CEPHO3HH KPHTEPUH 110 OTHOIIICHUE HA
Ha4MHA HAa (DYHKIIHOHUPAHE, HA IIPO3PAYHOCT U OTIETHOCT.

e Henpexbcrara paboTa 3a IOAABP/KAHE HA BUCOKH €KOAOTHMYHHU CTAHAAPTH BB BCHYKH CBOM O(HCH.
Baaroaapenne Ha Bucoxara crener Ha aururasusanui A Tu Ed I'pymr e B makcumaaHa crerneH paper
free kommaHus. BeAKakBI AOKYMEHTH Ce Cb3AABAT U CHXPAHABAT B MHTEPHET IIPOCTPAHCTBO U HE CE
npuHTApart. LleAudr rmporec Ha pa3MAHa Ha AOKYMEHTH U Ha TAXHOTO IIOAIIICBAHE CTaBa EACKTPOHHO.
Onurumusupa ce HOTPeOACHHETO Ha EACKTPHYIECTBO, KOHCYMATHUBH KATO TOHEP, IIAACTMACOBH IIAIIKH
1 MHOI'O APYTH. EXOAOIMYHOTO paBHOBECHE € fICHA LIEA, KOATO KOMIIAHHATA CACABA.
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7. AEVCTBUA B OBAACTTA HA HAYUHO M3CAEAOBATEACKATA U PABBOYTHA AEMTHOCT

[IpeamerpT HA ACHHOCT Ha APYKECTBOTO HE IPEAIIOAAra ACHCTBUA B 0OAACTTA HA HAYIHO H3CACAOBATEACKATA
AEMHOCT.

B mpeaxoAHHTE OTYEeTHH IMEPHOAN APYKECTBOTO HMMIIACMEHTHPA U BIIOCACACTBHC BBBEKAA AOITBAHUTCAHH
OTHMH3ALNN, H3LAAO HOBA, BBTPEIIHO paspaboreHa codTyebpHA CHCTEMa 34 AAMHHHCTPHPAHE Ha
OIIEPaTHUBHHUTE CH IIPOLIECH CBBP3aHU C ACHHOCTUTE IIO KPEAHTHpPaHE. 34 Ch3AABAHETO, H3TPAKAAHETO H
OIITHMU3SHPAHETO Ha IMAaTdOpMaTa APYIKECTBOTO nMa popmupan crerrmaseH KT exurr

[Ipes 2023r. mpoabakaBa paboTaTa IO IIOAOOpABAHE HA OIIEPATHBHATA e(DEKTHBHOCT Ha IIAaT(OpMATa,
HMHTEIPanus C BbHIIHU AOCTABYMIIN HA YCAYTH H Pa3pabOTBAHETO HA HOBH MOAYAH, KOHTO CIIOCOOCTBAT 32
Obp3MHA 1 KAYECCTBO HA IIPEAAATAHUTE YCAYTH.
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8. OTrOBOPHOCTU HA PBKOBOACTBOTO

PBbKOBOACTBOTO HOTBBPIKAABA, Y€ C4 IPUAOMKEHH IIOCACAOBATEAHO AACKBATHU CYETOBOAHH IIOAUTHUKU IIPH
H3TOTBAHETO Ha TOAUIITHUA (prHAHCOB OT4eT KbM 31 AckemBpu 2023r. 1 € HAIIPABUAO PA3YMHH U ITPEAIIA3AMBI
IIPELIEHKH, IIPEAIIOAOKCHIA U IPHOAUSUTEAHN OLICHKH.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 IIPABUAHOTO BOACHE HA CICTOBOAHHUTE PETHCTPH, 32 LIEACCHOOPAZHOTO
YIpaBACHHE HA AKTHUBHTC M 32 IPCAIPHUEMAHCTO HA HCOOXOAMMHTE MCPKH 33 H30ArBaHE M PasKpHUBAHE HA
EBEHTYAAHH 3AOYIIOTPEON U APYTH HEPEAHOCTH.

P”I)KOBOACTBOTO HOTB’bp)KAaBa, qc qDI/IHaHCOBI/IHT OTYET € U3TOTBCH HA HpI/IHI_[I/IHa ,,ACfICTBaL[IO HpCAHpI/IHTI/IC”,
KaKTO M Y€ IIPH U3TOTBAHCTO HA HACTOAIINA AOKAQA 32 ACﬁHOCTTﬁ € ITPEACTABHAO BAPHO U 9YECTHO PA3ZBUTHUCTO
u pCSyATaTI/ITC oT ACIZHOCTTQ, Ha Apy}KCCTBOTO 32 HU3MHHAAHNA HCpI/IOA, KaKTO W HEIrOBOTO CBHCTOAHHC H
OCHOBHHTC pI/ICKOBC, HPCA KOHTO € I/ISHPaBCHO.

9. Hudopmanua 3a npuaoOuBaHe Ha COOCTBEHHN aKIINU, N3UCKBAHA 110 peAa Ha uA. 39 aA 6 3C u
ya. 1872 T3

[Tpes 2023 1. ApyxecTBOTO He € IPUAODHBAAO U HE € IPEXBBPAAAO COOCTBEHH AKIIHM.

Ko™ 31 Aekemspn 2023r. ApyKecTBOTO HE IIPUTEKABA COOCTBEHH AKIIHH.

10. Mudopmarms: o 4a. 247 or T3
Mudopmarus OTHOCHO IPOTHYAHETO HA ACHHOCTTA U ChCTOSHHUETO Ha APYKECTBOTO € IIOCOYeHa B T. OT 1

AO 3 OT TO31 AOKAAA.
Besuarpamaenusra Ha Bceku or uaeHoBere Ha CpBera Ha AnpexTopuTe ca orucanu B T. 11.17 o1 To3u AokAaA.

3a meprioaa ua 2023r. HAMA AOITBPAHHTEAHH AKIIUH, IIPOAUONTH OT YAcHOBeTe Ha ChbBeTa Ha AUPEKTOPHTE

[IpurexasarmuTe aknmu oT yacHOBeTe Ha ChBera Ha AnpektopuTe KbM 31 AckemBpm 2023T. ca KakTO CAeABa:

Uaer ra CA, HPI/ITC)KaBaHI:I ITpurerxaBanu
axiuu Opoit AKIIUU B A€BA
Cserocaas Aareaos, upe3 Aou Karmurea EOOA 3,098,275 3,098,275

3a meproaa Ha 2023r. uaeHoBere Ha CpBeTa HAa AUPEKTOPUTE HE Ca M3BBPIIBAAU CACAKH IO IPEXBBPAAHE

u/uAn IPUAOOHBAHE HA AKIIUU.
UYaenosere Ha CbBera HA AUPEKTOPHTE HE IIPUTEKABAT OOAHTAIINN Ha APYKeCTBOTO.

B Vcraa Ha ApykecTBOTO He ca IIPEABHACHH CIICIIHAAHH IIPAaBa MAHM KAKBUTO H A4 OHMAO IIPHBHACIUN 32
uaeHOBeTe HAa CBBETA HA AMPEKTOPHTE Ad IIPHAODHBAT aAKITUH HAM OOAHraIuy Ha ApyKecTBOTO.

Wudopmanusara 3a ygacruero Ha useHoBere Ha CbBeTa Ha AUPEKTOPUTE KATO HEOIPAHHYEHO OTIOBOPHHU
CHAPYKHHIIHM € OIIOBECTEHA B T. 4 OT HACTOAIIUA AOKAAA.
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WMudopmannara 3a mpurexkaBaHe Ha IToBede oT 25 Ha CTO OT KAITMTAaAa Ha APYTO APY/KECTBO € OITOBECTCHA B T.
1 u 1. 4 HacTOAIIIUA AOKAQA.

I/IH(pOpMaHI/IHTa 32 y9aCTHCTO HAa YACHOBCTC Ha CobBera Ha AI/IpeKTOpI/ITC B praBACHI/ICTO Ha ApyrI/I Apy)KCCTBa
HAH KOOIICpAIIUM KATO IIPOKYPUCTH, YIIPABUTCAN MAN YACHOBC HA ChBCTH € OIIOBECTCHA B T. 4 ot HACTOAIIIA
AOKAQA.

Ha pproBoactBoTO He € m3BectHO uaeHOBeTe Ha CA Aa ca ckArouBaau Aorosopu 1o 4a.240 6 or T3 mpes 2023
I.

11. AombaHuTeAHa MH(OPMALHA CHIAACHO HM3HUCKBaHHATA Ha 4A. 100 “H”, aa. 7 or 3akoHa 3a
nyOoAndyHO npeasaraHe Ha neHHu kHwka (3IIITHK), xakro m mHa Ilpmaosxkenme Ne2 xuMm
Hapea6a Ne 2 or 09.11.2021 r. 3a mEpBOHAYAAHO U IOCAEABAINIO Pa3KpHUBaHEe HA MHQPOPMALIA
pu IIyGAMYIHO MpeAAaraHe HA IEHHH KHIDKA U AOIyCKaHe HA [EHHH KHIDKA A0 ThPrOBHA HA

peryaupas nasap B cuaa ot 01.01.2022r.

11.1. Hugpopmanma, asaseHa B CTOHHOCTHO H KOAHYECTBEHO H3PAXKEHHE OTHOCHO
OCHOBHHTE KATETOPHH CTOKH, HPOAYKTH H/HAH IIPEAOCTABEHH YCAYIH, C ITOCOYBAHE HA
TEXHHA AAA B IPHXOAHTE OT IIPOAa>KOH HA E€MHTEHTA, CHOTBETHO Aurero mo § Ii or
AombAHHTEAHHTE pasnopeAbu Ha 3IITIIK, karo ngaA0 H HOpOMEHHTE, HACTBHIIHAH IIPE3
OTYeTHATA (PHHAHCOBA TOAHHA.

AsA B ipuxoaure

ITpeaocraBanu ycayru
PeA yeay OT IIPOAKON

OrmyckaHe Ha 3a€MH CbC CPEACTBA, KOHTO HE Ca HaOpaHH dYpe3 IYOAHYHO

98.2%
IIPHBAMYAHE HA BAOTOBE HAHM APYIU Bb3CTAHOBHMHE CPEACTBA.
Apyrn mpuxoan 1,8%
11.2. Hugpopmanma OTHOCHO IIPHXOAHTE, PAa3IPEACACHH II0 OTACAHHTE KATECIOPHH

ACHHOCTH, BBIPCIIHH H BBHIIHH IMA3apH, KAKTO H HHQOPMALHA 34 H3TOYHHIIHTE 34
CHAOAABAHE C MATEPHAAH, HCOOXOAHMH 33 IIPOH3BOACTBOTO HA CTOKH HAH IPEAOCTABAHETO HA
YCAYTH C OTpa3ABaHe CTEIIEHTA HA 3ABHCHMOCT IT0 OTHOILIEHHE HA BCEKH OTACACH HPOAABAY
HAH KyIIyBad/HOTPEOHTEA, KATO B CAYYAH 9€ OTHOCHTEAHHAT AAA HA HAKOH OT TAX HAAXBBPAA
10 Ha cTO OT pa3XOAHTE HAH HPHXOAHTE OT IPOAAXKOH, C€ IPEAOCTABA HHQOPMAIIHA 34 BCAKO
AHI[€ ITIOOTACAHO, 34 HEI'OBHA AAA B IPOAa>KOHTE HAH IIOKYIIKHTE H BPB3KHTE My C €MHTCHTA,
CcBOTBETHO AAIETO 110 § IA OT AOITBAHHTEAHHTE PasHopesbu aa SITTIIIK

ITpuxoAu 110 KaTeropuu ACIHOCTH XHA. AB. Ada %
ITprxXOAHM OT AUXBH U TAKCH ITO IIPEAOCTABEHH KPEAUTH 98.2%
Apyrn mpuxoan 1,8%
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11.3. Hrugpopmarma 3a CKAFOYECHH CHITECTBEHH CACAKH

[Tpes 2023 ApyxecTBOTO CA€ABAa IIOANTHKATA CH IIO VIpPaBACHHE Ha IOPTdeHAa CH OT B3EMAHUA U
MHHHMU3HUPAHE HA AHKBUAHHUA PHUCK, H PEAAU3HPA IPOALKOH HA HOPTMEHA OT IPOCPOUECHH B3EMAHUA 110
kpeamnrn. [Tocouenara B mpurokerune 18.1.1 8 I'PO mpoaakOa Ha B3eMaHNA ¢ HA CKCIIO3HUIIUU C YBEAHYCH
KPEAUTECH PUCK U 3HAYHTEAHI OTYCTECHH 3aryOH U HE HAPYIIIaBa OM3HEC MOAEAA Ha YIIPABACHHE HA IIOCOYCHUTE
AKTHBH, 4 CC M3II0A3BA KATO MHCTPYMCHT 34 OTPAHNYABAHE HA AOITbAHUTCAHI 3aTYOH BBB BPB3Ka C ITOCOYCHUS
oprdeiia. Borpexn MaAKOTO TOAOOGHH CACAKH Ha I1a3apa Ha AOIIN KPEAUTH APYIKCBOTO PEAAH3HPA CACAKATA
IIpU AOOpHU IIPOLIEHTHU HuBA. [Ipu ckArOuBaHEe Ha ITOAOOHU CACAKH PBKOBOACTBOTO Ha KOMIIAHUATA IIPABU
BHIMATCAHA IIPCIICHKA HA CKCIIO3UIIUHUTE, KOUTO A2 OBAAT BKAIOYCHM B ITAKCTA B3CMAHHA 33 IIPOAAKOA KATO
[TAKETHTE Ca OIPEACAAT Ha 0a3a AHH IIPOCPOYNE U BEYe HATPYIIAHH 3aIyOH OT OOE3LEHKU II0 KOHKPETHHTE
B3CMAHUL.

11.4. Hrgpopmara OTHOCHO CACAKHTE, CKAFOUEHH MEKAY EMHTEHTA, CEOTBETHO AHI[ETO 10
§ 1a or AompaHHTEAHHTE pasmopeAbn va SIIITIK, u cBBp3aHH AHIIA, IPE3 OTYCTHHA IIEPHOA,
IPEANOKEHHA 34 CKAFOYBAHE HA TAKHBA CACAKH, KAKTO H CACAKH, KOHTO Ca H3BBH OOHYAHHATA
My A€HHOCT HAH CBHINECTBEHO C€ OTKAOHABAT OT ITA3aPHHTE YCAOBHA, 110 KOHTO €MHTEHTET,
crorBeTHO AHneTo mo § 1A or AombaHmTesHHTE pasmopeAbm Ha 3ITIIIIK wmam Heroso
ABIEPHO APYXKECTBO, € CIPpaHa C IIOCOYBAHE HA CTOHHOCTTA HA CACAKHTE, XapaKTepa Ha
CBBP3aHOCTTA H BCAKA HHGpOpMALHd, HEOOXOAHMA 34 OLCHKA HA BB3ACHCTBHETO BBPXY
PHHAHCOBOTO CBCTOAHHE HA E€MHTEHTA4, CHOTBETHO AHIETO IO § 1A OT AompAHHTEAHHTE

pasropeAbwn aa SIITIIK.

HPCS TOAMHATA APYKECTBOTO € OCBINECTBABAAO CACAKH ChC CACAHHUTC CBbP3aHM AHWIIA:

Bna ma cBBp3anocr

CserocAaB AHTEAOB

FOpuit Aureaos
Aonka AHreAoBa

Abu Karturea EOOA
A Musecrmbar EOOA

PenyGamxa xoaamHr AA
dacrkorextr OOA

bpurasa eaa Ko OOA

Apyru cBpp3aHn AnLa

Axrmonep, uaer Ha CA, Vs Aupexrop

Yaen ma CA
Yaen va CA

CobcrBeHuk Ha Kanmrasa ¢ 89%
CobcrBeHOCT Ha AKIIMOHED, KAFOUOB YIIPABACHCKH IIEPCOHAA

MunopurapHa — cOOCTBEHOCT — Ha  AKIHOHEp,  KAIOYOB
VIIPABACHCKH ITEPCOHAA
CobcrBeHOCT Ha AKIIMOHEPH, KAIOYOB YIIPABACHCKU IIEPCOHAA

CobOcrBeHOCT HA AKIIMOHEPH, KAIOYOB YIIPABACHCKHU IIEPCOHAA

CAyXRHATEAH HA TPYAOB AOTOBOP
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Caeaxu cbe cepp3ann anra kpM 31 Aexempn 2023 r.

2023 2022

XHA. AB. XHA. AB.
IlpesocraBeH 3aeM HA APY>K€CTBO COOCTBEHHK 760 93
OruereHH pa3XOAH C ADY>KECTBA ITOA OOII KOHTPOA H ADYTH
CBBp3aHH AHLA
PasxoAu 3a AmxBu 37 84
ITpuxoAu OT AMXBH OT APY?KECTBO COOCTBEHHK 56 -
Ycayru
bpuraaa eaa Ko OOA — pexaamMHI ycAyTH 14 25
Penryoanxa Xoaanar AA - AOroBop 3a HaeM, KOHCYMATHUBH 302 219
Perrybanka xoaarHT AA — KOHCYATAHTCKA yCAyTa - 17
dacrkorexTr OOA — U3BBHCHACOHN TAKCHA - 9
Be3narparxkaennsa Ha uaernosere Ha CA u MsmbAnureAHns
AVIPEKTOP 577 488

Hsma caeAkn, KOHTO ca H3BPH OOHUYaHATA ACHHOCT Ha APyKECTBOTO HAU CHILECTBEHO CE OTKAOHABAT
OT Ma3aPHHTE YCAOBHA.

11.5. Hugpopmanma 3a cb0HTHA H ITOKA3ATEAH C HEOOHYACH 34 E€MHTCHTA, CHOTBETHO
anrrero 1o § 1A or AoomrsaaETEeAHHTE pa3ropeAbn Ha SIITTIK, xapakrep, HMAIH CHIHECTBEHO
BAHAHHE BBbPXY ACHHOCTTA My, H PEAAUZHPAHHTE OT HEIO INPHXOAH H H3BBPIICHH PAa3XOAH;
OII€HKA HA BAHAHHETO HM BBPXY PE3VATATHTE IIPE3 TeKyIaTa [OAHHA

[Ipes roammara Bce olme CEpHO3HO 3HadeHHEe M eEKT BbPXy OM3HECA M BBPXY BCHYKA HKOHOMHYECKH
IIPOLIECH B CBETOBEH MaIlab OKa3Ba 3AIIOYHAAUAT IIPE3 IPEAXOAHHA IIEPHOA BOCHHEH KOH(AUKT MEKAY
Pyckara @eaeparus u PenyOanka Vipafina. KbM Aarata Ha M3AaBaHE HAa TO3HM AOKAAA KOH(AHKTBT HE €
pasperticH.

HPCHCHKaTa Ha PBKOBOACTBOTO €, 9€ OIIOBECTEHOTO cpOmTHE HAMA CBIINCCTBEHO BAMAHMNE BBPXY ACfIHOCTTa
Ha Apy)KCCTBOTO, pCaAI/ISI/IpaHI/ITC OT HETO HpI/IXOAI/I, I/ISB”pr_HeHI/ITe paSXOAI/I nu peSyATaTI/ITC HpCS TEKyImara

TOAWHA.
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11.6. Hugpopmanra 3a CA€AKH, BOACHH H3BBLHOAAAHCOBO - XAPAKTEp H OH3HEC Iiea,
HOCOYBaHE (PHHAHCOBOTO BBE3ACHCTBHE HA CACAKHTE BEPXY ACHHOCTTA, AKO PHCK'BT H IIOASHTE
OT Te3H CACAKH Ca CBINEeCTBEHH 34 EMHTEHTA, CbOTBETHO AHLETO 110 § 1A OT AOmBAHHTEAHHTE
pasmopeAbu ma 3IIITIK, u axo pasKpHBAHETO HA TA3H HHEOPMAIHA € CBINECITBEHO 34
OILIEHKATA HA (DHHAHCOBOTO CBCTOAHHE HA E€MHTEHT4d, CHOTBETHO Anrero mo § 1A or
AombAHHTEAHHTE pasmopesbn aa SITTIIK

IIpes ordgerHms mepuoA B APYKECTBOTO HE Ca OTPA3CHN U3BBHOAAAHCOBH CACAKIL

11.7. Hugpopmanma 3a AAAOBH y9acTHd HA E€MHTEHTA, CHOTBETHO AHmeTro mo § Ia or
AombaHHTeAHHTE pasrnopeAbu xa 3ITIIIK, 3a ocHOBHHTE My HHBECTHIIHH B CIPAHATA H B
9y>KOHHA (B [IE€HHH KHH>KA, QPHHAHCOBH HHCIPYMCHTH, HEMATCPHAAHH AKTHBH H HEABIDKHMH
HMOTH), KAKTO H HHBECTHIHHTE B AJAOBH LICHHH KHIH>KA H3B'bH HETOBATA IPYIIA IIPEAIIPHATHA
II0 CMHCBAA HA 3aKOHA 3CY€TOBOACTBOTO H H3TOYHHIIHTE/HAYHHHTE HA (PHHAHCHPAHE

APY)KCCTBOTO HsIM2a HMHBCECTHUIIMH B ABIIICPHH APYKECTBA, KAKTO 1 MHBECTUIINHN B AIAOBU IICHHIN KHIKA.

11.8. Hugpopmanma OTHOCHO CKAFOYECHHTE OT €MHTEHTA, CHOTBETHO AHIETO o § 1A or
AombAHHTEAHHTE pas3rmopeAbn Ha SIITIIK, or HEroBO ABIEPHO APY>KE€CTBO, B KA4€CIBOTO
HM HA 34€MOIIOAYIATEAH, AOTOBOPH 34 34€M C ITIOCOYBAHE HA YCAOBHATA II0 TAX, BKAFOUYHTEAHO
Ha KpadHHTe CPOKOBE 34 H3IIAAINAHE, KAKTO H HHQOPMANHA 34 HPEAOCTABEHH I'APAHIIHH H
ITOEMAHE HA 3aAbA>KEHHA.

[Ipes 2023 r Apy»xecTBOTO € CTpaHa II0 AOTOBOPH 34 32€M B KAYECTBOTO My Ha 3a€MOIIOAYYATEA IIPU CACAHUTE
YCAOBHA:

Aorosop 3a 3aem OcHoBHE mapameTpu
Oxkc Kemmmanu EOOA

EVIK 202624623

Aorosopena cyma: 200 xuA. AB.

AaTa Ha CKAIOYBaHE Ha AOTOBOPA 04/04/2019

LleA Ha KpeanTHTE: OboporaH cpeAcTBa
[Taaex: 30/11/2026

AUXBeH IPOIIEHT: 3%

Caapo kM 31.12.2022 1.: raasauia — 200 xuA. AB.
Caapo kM 31.12.2023 1.: raasauIa — 0 XA, AB.

Aorosop 3a 3aem
Aancou-BI' OOA
ENK 203612570

Aorosopena cyma: 111 xmA. AB.
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Aara Ha CKAIOYBaHE Ha AOTOBOPA
Llea HA KpeauTHTE:

ITanex:

AMXBEH IIPOIIEHT:

Caapo kpm 31.12.2022r.:

Caapo xkpm 31.12.2023 r.:

Aorosop 3a 3aem

Aancon-BI' OOA

EVIK 203612570

Aorosopena cyma:

Aara Ha CKAFOUBaHE Ha AOTOBOPA
Llea HA KpeaUTHTE:

TTapex:

AMXBEH IIPOIIECHT:

Caapo kM 31.12.2021 1.:

Caapo kM 31.12.2022 1.:

Aorosop 3a 3aem

Borro B.

Aorosopena cyma:

Aara Ha CKATOUBaHE Ha AOTOBOPA
Llea HA KpeauTHTE:

ITanex:

AMXBEH IIPOIIEHT:

Caapo M 31.12.2022 1.:
Caapo M 31.12.2023 1.:

Aorosop 3a 3aem

Toma T.

Aorosopena cyma:

Aara Ha CKAFOUBaHE Ha AOTOBOPA
Llea HA KpeaUTHTE:

[Taaex:

AMXBEH IIPOIIECHT:

Caapo kM 31.12.2021 r.:

Caapo kM 31.12.2022 r.:

Aorosop 3a 3aem

Puarun A.

2/11/2020
ObopoTHH cpeAcTBa
30/11/2026

10%

raaBanna — 111 xuma.

raasanma — 111 xuma.

470 xmA. AB.
2/11/2020
ObopoTHH cpeacTBa
06/01/2025

10%

raasanma —470- xuA.

raasanma — 470 xuA.

200 xmA. AB.
29/06/2015
ObopoTHH cpeacTBa
30/10/2024

11%

raasanma — 200 xuA.

raasanma — 200 xumA.

293 XHA. AB.
4/1/2016
ObopoTHH cpeacTBa
30/10/2024

10%

raaBaAIA — 293 XUA.

raasHAIA — 293 XUA.

938 xXHuA. AB.

AB.

AB.

AB.;

AB.

AB.;

AB.;

AB.;

AB.

30



TOAMIITEH AOKAAA 3A AEMHOCTTA
2023 TOAVTHA

Aorosopena cyma:

Aara Ha CKATOUBaHE Ha AOTOBOPA
Llea HA KpeauTHTE:

TTapex:

AMXBEH IIPOIIECHT:

Caapo M 31.12.2022 1.:
Caapo M 31.12.2023 1.:

Aorosop 3a 3aem

denuxc 'nac OOA

EVIK 202624623

Aorosopena cyma:

Aara Ha CKAFOUBaHE Ha AOTOBOPA
Llea HA KpeaUTHTE:

TTapex:

AMXBEH IIPOIIECHT:

Caaao kM 31.12.2023 r.:

Aorosop 3a 3aem

Kpucurau A.
Aorosopena cyma:

Aara Ha CKAFOUBaHE Ha AOTOBOPA
LleA HA KpeawrTHTE:

ITaaex:

AMXBEH IIPOIIECHT:

Caaao kM 31.12.2022 1.:
Caaao kM 31.12.2023 ¢

18/10/2022

ObopoTHH cpeacTBa
31/12/2025

10%

raaBHAA — 938 XHA. AB.

raaBHUIA — 938 XUA. AB.

400 xmA. AB.

30/06/2023

ObopoTHH cpeacTBa

30/06/2028

10%

raaBauna — 337 xuA. AB., AnxBa 20 XUA.AB

>

158 xmaA. AB.

28/06/2022

OboporHH cpeAcTBa
28/12/2024

10%
raaBamnna — 140 xua. AB,;

T'aaBuuma — 106 xua.AB;

11.9. Hugpopmanma 3a ormycHarHre OT €MHTEHT, CHOTBETHO OT Aume mo § Ia or
AOITBAHHTEAHHTE pasmopeAbn Ha SIITIIIK, mam or TeXHH ABINEPHH APY>KECTBA 3aCMH,
IPEAOCTABAHE HA TAPAHIIHH HAH IIOEMAaHE HA 3aABAXKEHHA OOIII0 KBM EAHO AHL€ HAH HETOBO
ABIEPHO APY>KE€CTBO, BKAFOYHTEAHO H HA CBBP3AHH AHLA C ITIOCOYBAHE HA HMEHA HAH
HanmeHnoBanue v EHK Ha Annero, xapakrepa Ha B3aHMOOTHOIICHHATA MEXAY €MHTEHT4,
crorBerHO Amrtero 1o § 1A or AompanmreaHure pasnopeAbu ma SIITTIK, mam rexamre
ABIQEPHH APY>XKECIBA H AHIETO 3a€MOIIOAyYAaTeA, Pa3MEp Ha HEH3IIAATCHATA TAABHHIIA,
AHXBEH IIPOLIEHT, AATA HA CKAFOYBAHE HA AOIOBOPA, KPAEH CPOK HA IIOrACABAHE, PA3MEP HA
HO€TO 33ABAKEHHE, CHELHQHYHH YCAOBHA, PASAHYHH OT IOCOYEHHTE B TA3H PA3IOPEADa,
KA4KTO H LJeATA 34 KOATO €4 OTIIyCHATH, B CAYYAaH Y€ C4 CKAFOYEHH KATO L{€AEBH.
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B cporBercrBHE ¢ mpeamera cn Ha AeHOCT mpe3 2023r. ApyxecTBOTO € CTpaHa IO AOTOBOPH 32 3a€M C
MHOKECTBO HECBbP3aHH (PU3HYECKU AUIIA, B KAYECTBOTO My Ha 3a€MOAATEA. ¥ CAOBUATA ITO BCHYKU CKAIOYCHU
3a€MHM Ca CTAHAAPTHH U B CBOTBETCTBHE C OOIINTE YCAOBHA H TapudU OPHUIIHAAHO OOABEHN HA MHTEPHET
CTPAHMLIATA HA KOMIIAHHATA. BCHYKH B3eMaHHA IIOCOYEHH B OTYeTa 332 (PMHAHCOBOTO CBCTOSHHE HA
KOMITAHUATA Ha PeAa ,,Bsemarusa mo nmpeaocraBenu kpeantn' B pasmep Ha 22 875 xua. AB. ca popMupaHu Ha
©a3a Ha CKAIOYEHHU CACAKH 34 3a€MH B XOAA Ha obudgaiinara Actinoct Ha Al Tu Ed I'pyn AA B kagactBoTo My
Ha 3aemopareA. OOmuar Opoll Ha B3eMaHHATA I10 KPEAUTH HaAxBbpAasd 16,5 xua.bpos. AokoakoTo
ApyxecTBOTO cIa3sBa HM3NUCKBAHHATA 33 3aIlUTAa HA AMYHH AAHHHU, TBH KATO KPEAHTOIIOAYYATEAUTE Ca
pU3HYECKN AHIIA U IIOPAAU TOAEMUA OOEM aKTHBHH KPEAHTOIIOAYIATEAN U TEXHUIECKATA HEBb3MOKHOCT Ad
Ce IIPCACTABH B TO3HM AOKAAA ACHAHA HHQOPAIHA 332 BCEKH CAMH KPECAHTOIIOAYYATEA IIO OTACAHO, TO
nH(GOPMAIIHATA € IIPEACTABEHA OOOOIIIEHO.

APY)KCCTBOTO € CTpaHa U I10 CACAHHUTE AOTOBOPH 32 3aCMH HA FOPUANYCCKH U APYIH AHIIA:

Aorosop 3a 3aem

Aou Karmuraa EOOA
Aorosopena cyma: 1 200 xuA. AB.
Llea HA KpeanTHTE: OboportHu cpeacTBa
TTaaexk: 31/12/2025
AUXBeH IPOIIEHT: 10%
Caapao xbm 31.12.2023 ¢ raaBHuNA — 853 XMA.AB;
AUXBA  — 57 XUA.AB;
Okc Kenmutea EOOA
Aorosopena cyma: 800 xmA. AB.

Llea Ha KpeawTHTE:
[Tapexc:

AHMXBEH IIPOLIEHT:
Caapo kpm 31.12.2023 ¢

Awnxsa kpMm 31.12.2023 ¢

Aorosop 3a 3aem

Ob6oporaH cpeAcTBa
01/01/2027

10%

618 xuA. AB.;

24 XUA.AB.;

10 xuA. AB.
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CredanT.

Llea Ha KpeamTHTE: ObopoTHH cpeAcTBa

Aata Ha cKAIOYBaHE Ha 17/12/2019

AOTOBOPA

ITapex: 31/12/2023

AHMXBEH IIPOLIEHT: 15%

Canpo koM 31.12.2022 1. raasanna — 10 xua. AB,;
AHXB2 - 4 XHA. AB.

Canpo xpm 31.12.2023 ¢ raaBauna — 10 XuA. AB.;
AMIXBA - 4 xuA. AB.

ApyiKECTBOTO € IPEAOCTABHAO OOE3IIEUCHUA CC 3aA0T BBPXY COOCTBEHH B3EMAHMUSA U € IIPUCAO OOC3IICICHIE
C HEABIDKIIMI MUMOTH Ha CBBP3aHU U Ha TPETH AHIA (BIDK mpuAokerue 24 or I'PO).

ITo aorosop Ha ,,Penybanka xoaamur® AA 3a HaeM Ha 0HC 32 CPOK OT IIET TOAHHN APY/KECTBOTO € rapaHT
1 OTYUTA OAOKHPAHH IIAPHYHU CPEACTBA 3a U3AAACHA OAHKOBA IAPAHIIHA 3a U3IIAHECHUE HA AOTOBOP 32 HAEM
Ha oduc. ['apanT 1o GankoBara rapaHius ¢ YHUKpeAuT byabark AA. CpoKkbT Ha BAAHAHOCT Ha OAHKOBATA
rapaurus e 07.08.2024 r (Bmx npusokenne 22 ot 'PO). ApyxectBoro e yupeanao rapannus koM HOM BeB

BPB3Ka CbC CKAFOUEH AOTOBOP 32 00pabOTKa Ha AAHHH (BIK IIpHAOMKeHHe 21).

ApyxecTBOTO € CBAABKHUK II0 PaMKOB AOrOBOp 3a OTIyCKAHE HA KPEAHT Ha KPEAHTOIIOAYYATEA OT
m.cerrrempu 2022 r.. KpaliHuaT cpok 3a mmoracsiBaHe Ha BCUYKH AbAKEME cymu e M.cerrremspu 2032 . Karto
obesmedeHue 110 PaMKOBHA AOTOBOP € yIpEAEH 3aA0r Ha B3emaHus 110 peaa Ha SAPO B pasmep Ha pasmep Ha
2 500 xuA AB. 3aABAKEHHETO HA KPEAHTOITOAYIATEAA KbM Kpad Ha OTYECTHHA IIEPHOA € B pasmep Ha 2 483
XHA.AB.

11.10. Hugpopmanma 3a H3MOA3BAHETO HA CPEACTBATA OT H3BEBPIICHA HOBA €MHCHA I[CHHH
KHIDKA [IPe3 OTYETHHA ITEPHOA

Ipes oryerrns mepuoa ApyKecTBOTO HE eMUTHPAAO HOBH AKITHH.

11.11. AHaAn3 HA CHOTHOIIICHHETO MEKAY IIOCTHTHATHTE (PHHAHCOBH PE3YATATH, OTPA3CHH
BBB (PHHAHCOBHA OTYET 34 QPHHAHCOBATA TOAHHA, H II0-PAHO IyOAHKYBAHH IIPOTHO3H 34 TE3H
pesyararu

ApyxecTBOTO € ybANKyBaAO MexAnHeH duHaHCOB oT4eT KbM 31 AckemBpn 2023 1.

ChraacHo IyOAMKYBAHUSA MEKAMHEH (PUHAHCOB oTdeT meuarbara kpM 31 aekemspn 2023 r. e 2,437 xua.AB
IIPEA AAHBYHO OOAaraHe. OUHAHCOBHAT PE3YATAT B TOAUINHUA (DHHAHCOB OTYET 32 TOAHMHATA, IIPUKAIOYBAIIA
ma 31 aekemspu 2023 r. e 2,307 xuA.AB IpeAn AaHBYIHO OOAarane u cboTBeTHO 2,060 caeA AaHBIIML
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11.12. AHaAn3 H OIICHKA HA ITIOAHTHKATA OTHOCHO YIPABACHHETO HA (QHHAHCOBHTE PECYPCH
C IIOCOYBAaHE HA BB3MO>KHOCTHTE 34 OOCAY>KBAHE HA 34A'bAKEHHATA, €BEHTVAAHHTE 3aIIAAXH H
MEPKH, KOHTO €eMHTEHTEHT, CHOTBETHO AHIETO 110 § 1A OT AOITBAHHTEAHHTE PA3IOPEAOH HA
3IIITIK, e npeAnpues HAH IIPEACTOH AQ HPEAIIPHEME C OTAEA OTCIPAHABAHETO HM

BuaHO OT M3A0KEHOTO ITO-TOpe B AOKA2Aa, mpe3 2023 r. Ait Tu Ed I'pymr AA e obcayxBaro BcuukuTe cu
3aABAKEHHA HaBpPEME, HE Ca OHMAN HAAHIIEC 3aIIAAXH OT HEBB3MO)KHOCT 332 OOCAYKBAHE HA 3aABAKCHUA U
IIPCAIIPHEMAHE HA MCPKH 32 OTCTPAHABAHETO HM.

11.13. Orneaka Ha BB3MOXKHOCTHTE 34 PEAAH3AIHA HA HHBECTHIHOHHHTE HAMEPECHHA C
IIOCOYBaHE HA pA3MEPA HA PA3ITOAATAEMHTE CPEACTBA H OTPA3ABAHE HA BE3MOXKHHTE [IPOMEHH
B CIPYKTypara Ha (pHHAHCHPAHE HA TA3H ACHHOCT

Apy}KCCTBOTO HsIM2 THBCCTUITNOHHN HAMCPCHUA KbM MOMCHTA.

11.14. Hugpopmanra 3a HACTBIOHAH HOPOMEHH IIPE3 OTYETHHA IIEPHOA B OCHOBHHTE
IPHHITHIIH 34 YIPABACHHE HA €MHTCHTA, CHOTBETHO Anmero 1o § 1A or AombpAHHTEAHHTE
paszropeabu gHa SIITTIK, o mHa Heropara Ipyrna HPEAINPHATHA MO0 CMHCHAA HA 3aKOHA 32
CYETOBOACTBOTO

[Tpes 2023 1. B ,,Aii Tu E¢p I'pyrr AA He ca HACTBIIMAM IIPOMEHN B OCHOBHUTE IIPHUHITUIIN HA VIIPABACHHE, 4
HIMEHHO IIPO3PAYHO VIIPABACHHC M 3aIllUTA HA WHTEPECHTEC HA AKIIMOHEPHTE, IOCPEACTBOM ACHCTBHS 32
IIOBHIIIABAHE HA IIPHXOAHUTE OT ACHHOCTTA.

11.15, Hugopmanna 3a OCHOBHHTE XAPAKTEPHCTHKH HA IIPHAATAHHTE OT EMHTEHTA,
crorBeTHO AHIero 1o § 1A or AombaruTesHHTEe pasmopeAbm Ha 3IITTI]K, B nporeca Ha
H3rOTBAHE HA (DHHAHCOBHTE OTY€TH CHCTe€MAa 34 BBIPELIEH KOHIPOA H CHCTEMA 34
yIIpaBA€HHE HA PHCKOBE

I/IH(pOpMaHI/IH 32 OCHOBHHUTC XapaKTepI/ICTI/IKI/I Ha HpI/IAaFaHI/ITe oT Apy)KCCTBOTO B Hpoueca Ha M3TOTBAHEC HA
CbI/IHaHCOBI/ITC OTYCTH CHCTEMA 32 BPTPCIHICH KOHTPOA M CHUCTEMA 34 YIIPABACHHIC HA PHCKOBE € IIPEACTABCHA B
T.2 OT AeKAZ{paHI/IﬂTa 3a KOpHOpaTI/IBHO praBACHI/IC

11.16. Hugpopmanra 3a IpOMEeHHTE B yIIPABHTEAHHTE H HAASOPHHTE OPIraHH IPE3 OTIECTHATA
¢huHarcoBa roanna

[Tpes 2023 r. B ,,Alt Tu Ed I'pyn” AA He ca HACTBIINAN IIPOMEHN B YIIPABUTEAHUTE U HAASOPHHUTE OPTaHN

11.17. Hugopmannua 3a pasmepa Ha BB3HAIPAKACHHATA, HAIPAAUTE H/HAH ITOABHTE HA
BCEKH OT YACHOBETE HA YIIPABHTCAHHTE H HA KOHTPOAHHTE OPIAHH 34 OTYETHATA (PHHAHCOBA
T'OAHHA, H3IIAATCHH OT EMHTEHTA, KOHTO HE € IIyOAHYHO APY>KECTBO, CHOTBETHO AHIIETO I10 §
1a or AombaHHTeAHHTE pasmopeAbu Ha 3IITII[K, w HEroBH ABINEPHH APY>KECTBa,
HE3aBHCHMO OT TOBA, AAAH CA OHAH BKAFOYCHH B PA3IXOAHTEC HA E€MHTEHTA, KOHTO HE €
HyGAHYHO APY>K€CTBO, CBOTBETHO AHLETO IO § 1A OT AOIBAHHTEAHHTE PAa3nopeAbn Ha
SIITIK, uAn OpoOH3THYAT OT PA3IPEACACHHE HA I€YAA0ATA, BKAFOUHTEAHO!
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4) HOAYYE€HH CYMH H HEIIAPHYIHH BB3HATP KA CHHA;

6) yCAOBHH HAH PA3CPOYCHH BB3HAIPAKACHHA, BH3HHKHAAH IIPE3 TOAHHATA, AOPH H aKO
BBIHATPAXKACHHETO CE ABAXKH KBM I0-K5CEH MOMEHT;

B) CyMa, ABAKHMA OT EMHTEHTA, KOHTO He € IIYOAHYHO APY>KE€CTBO, CEOTBETHO AHLETO 110 § 1A
OT AOIBAHHTEAHHTE pasmopeAbu mHa 3SIITIIK, wmanm HeroBH ABINEPHH APY>KECTBA 34
H3IAAIJAHE HAa I[IEeHCHH, O0Oe3INeTeHHA IIPH I[I€HCHOHHPAHE HAH APYIH IHOAOOHH
obesmrereHu.)

[Ipes 2023 r. ca HAYUCACHH U U3IIAATCHU OPYTO Bb3HAIPAKACHUA HA YAeHOBeTe Ha CbBeTa Ha AUPEKTOPUTE B
obrrr pasmep Ha 577 XHA.AB. (CymaTa € OPyTHA) KAKTO CACABA:

Csetocaas AHTeAOB — 127 XHA.AB.

FOpuii Aureaos — 414 xua.AB.
Aonka AHreAaoBa — 36 XHA.AB.
11.18. 3a nybAHYHHTE APY>KECTBA — HHEQOPMALHA 34 HPHTEKABAHH OT YACHOBETE HA

VIOPABHTCAHHTE H HA KOHIPOAHHTE OPIraHH H IPOKYPHCTHTEC AKIHH HA CMHTCHTA,
BKAFOYHTEAHO AKIHHTE, IPHTEKABAHH OT BCEKH OT TAX ITOOTACAHO H KATO HPOLEHT OT
AKITHHTE OT BCEKH KAAC, KAKTO H IPEAOCTABEHH HM OT €MHTCHTA OILHH BbPXY HETOBH LICHHH
KHI>KA — BHA H PAa3MEpP HA IICHHHTE KHIDKA, BBPXY KOHTO Ca yUPEACHH OILHHTE, IICHA HA
VOPA>KHABAHE HA OIIIHHUTE, ITOKYITHA [IEHA, AKO HMA TAKABA, H CPOK HA OIILHHTE.

WMudopmanns 3a npurexabaHu or 4acHOBeTe Ha CbBeTa HAa AHUPEKTOPUTE U U3ITBAHUTEAHHA AUPEKTOP Ha
APYKECTBOTO AKITHH IIOOTAEAHO M KATO IIPOLIEHT OT OOIIHA KAIIMTAA Ha APYKECTBOTO € orpaseHa B 1.10 Ha
HACTOAIIHA AOKAQA.

Hsma mpeaocraBeHn u yapeAeHH onnny Bopxy LeHHH kHmka Ha Al Tu Ed I'pym AA.
Ait Tu Ed I'pyrr AA e emurerT Ha IyOAMYHO THPIYeMH LIEHHU KHIKA — CAMO OOAHTAIIHHL.

Axrtaure Ha Al Tu Ed I'pym ce Topryar ma BEAM cerment kpM B®D o1 HawasoTo Ha 2023r. ( BInK TOUKA
1.1. orT HacTOAIIHA AOKAGA 32 ITOBede HH(MOPMALIH).

11.19. Hugpopmanmsa 3a H3BECTHHTE HA APY>KECTBOTO AOIOBOPEHOCTH (BKAFOUHTEAHO H CAEA
HPHKAFOYBAHE HA (PHHAHCOBATA T'OAHHA), B PE3YATAT HA KOHTO B OBACII IIEPHOA MOTAT A2
HACTBIIAT HPOMEHH B IPHTEKABAHHA OTHOCHTEACH AAA AKIHH HAH OOAHTAIHH OT HACTOALLH
AKITHOHEPH HAH OOAHTAI[HOHEPH

Ha PBKOBOACTBOTO HE Ca U3BECTHHU AOTOBOPEHOCTH B PE3YATAT HA KOUTO B 6”bACL[I IICPHUOA MOTAT Ad HACTBIIAT
IIPOMEHU B IIPUTCIKABAHUSA OTHOCHUTCACH AAA AKITHUH.

11.20. Hugopmanna 3a BucAIH CBACOHH, AAMHHHCTPATHBHH HAH ApOHIPa>KHH
IIPOH3BOACTBA, KACACIIH 3375 A>KCHHA HAH B3€MAHHA HA EMHTCHTA, CHOTBETHO AHIETO 110 § 1A
OT AOITBAHHTEAHHTE pasropeAbu xaa SIITIIIK, B pazmep Hari-masko 10 Ha cro or cobcrBeHHA
My KAIHTAA; AKO O0IATa CTOHHOCT HA 3aABAKCHHATA HAH B3E€MAHHATA HA CMHTCHTA,
crorBeTHO AHneTo 1o § IA or AomparmreaHuTe pasnopeAbu Ha 3IITIIIK, mo Bcmukw
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006pa3yBaHH IIPOH3BOACTBA HAAXBEPAAZ 10 Ha cTO OT COOCTBEHHA My KAaIIHTAA, CE€ IIPEACTABA
HHGpOpMALIHA 34 BCAKO HPOH3BOACTBO ITIOOTACAHO.

OCHOBHUAT IIPEAMET Ha ACHHOCT Ha APYKECTBOTO — IIPEAOCTABAHE HA 3a€MU HA (PU3MYECKH AHLA CBC
CPEACBA KOHTO HE Ca HAOPAHU YPe3 IMYOAUYIHO IIPUBAMYAHE HA BAOIOBE HMAH APYTH BBb3CTAHOBHUME
CPEACTBa, IIPEATIOAAra BOACHETO Ha CbACOHH ACAA KATO YACT OT IHOAHTHKATA U CHCTEMATA 32 ChOUpaHe
ma B3emanuda. Kom 31 aexempm 2023 ApykecBroTo € crpaHa IO CbhACOHH, apOUTPaKHU U
USITBAHHTEAHH ACAR, 3aBeAcHH cperny 868 xkpeamrornoayuarean. OOmudAT pasmMep Ha HCKOBETE € B
pasmep Ha 978 xua.aB.CpeaHus pasmep Ha npeaasennte upereHiuu e 1,12 xua. aB. OOrmuar pasmep Ha
uckoBere e mo-uuchbk oT 10 Ha cro oT cobcrBenus karmmraa kem 31.12.2023.

[Tpes meproaa ca mpeAsBeHN HECHIIECTBEHN IIPABHH HCKOBE KbM APYKeCTBOTO B pasmep Ha 14 XuA.AB.
PproBoACTBOTO Ha APyKECTBOTO CUUTA, Y€ OTIPABEHUTE HCKOBE €4 HEOCHOBATCAHH U 9€ BEPOATHOCTTA
TE A2 AOBEAAT AO Pa3XOAH 32 APyKECTBOTO IIPH YPEKAAHETO UM € MarKa. OOIIUAT pasMep Ha HCKOBETE
e mo-uuchK oT 10 Ha cTo OT cobcTBeHus KaruTaA kpMm 31.12.2023.

11.21. 3a mybAHYHHTE APY>KE€CTBA — HMCHA HA AHPEKTOPA 3a BPB3KH C HHBECTHIOPA,
BKAFOYHTEAHO TeA€QDOH, €ACKTPOHHA ITOIA H APEC 34 KOPECITOHACHIIHA.

At Tu Ed I'pyx AA e camo emuTeHT Ha IyOAUYHO THPIYEMHU LIEHHN KHIKA-OOANTAIIHML.

[Ipes 2022 r. xommanuara ¢ emurupaaa 1,700,000 6p. HoBu akiuu ¢ HomuHaA o1 1 AB. 700,000 Op. akiuu ot
X ca emurupaHu mocpeactsoM IPO ma BEAM cermenT kpMm bbarapcka poraosa Gopca. Axmuure Ha
komItaeuATa ce Topryar Ha BEAM cermenT kbM bbarapcka poHAOBA OOpCa, KATO AATATA HA 3a[IOYBAHE HA
TBproBus ¢ rmocrosaHa emucusd aknnn e 04.01.2023 r.

11.22. Hegurancopa Aexaapara 1o 4. 41 or 3aKoHa 3a CHETOBOACTBOTO — 34 (PHHAHCOBH
OTYETH HA HHAHBHAYAAHA OCHOBA, CHOTBETHO I10 49A. 51 or 3akoHa 3a C4€TOBOACTBOTO — 34
QPHHAHCOBH OTYE€TH HA KOHCOAHAHPAHA OCHOBA, KOI'ATO € IIPHAOKHMO.

ApyxectBoTO He crapa ¥kbpMm KareropuArta ,,l'onemu mpeanpuarua, kakro e AecuHupana B 4a. 19 3C u
CbOTBEHTO CbrAaacHO 4a. 41 3C u He moAaBa HEPUHAHCOBA ACKAAPALILA.

11.23. Apyra HHgbopMaIia 1o npereHKa Ha APy>KeCTBOTO.

Hswma Apyra cpinectBeHa nH(AOPMALHS, YHETO OITOBECTABAHE AA € OT 3HAYCHHUE 32 IIPABHAHOTO pasbupaHe Ha
punancosure aanuau Ha Al Tu E® rpyn AA 3a roaunara, npukarousaria Ha 31 aekemspu 2023r.

WMsmreAHUTEACH ATPEKTOP: Svetosla bistaly signed

by Svetoslav
Yuriy Angelov
Date: 2024.03.27

Angelov 144250-+0200

Ceemocnas Anzenos vYu r|y
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AEKAAPALNA

32 KOPIOPATUBHO YIIPABACHUE HA "AVTU E® TPVIT" AA,
cbraacuo 9A. 100m, aa 8 ot 3IITILIK 32 2023 1.

1. Madopmanma no da. 100H, aa 8, 1. 1 u T. 2 or 3aKoH 3a ITyGAMYHOTO IIPeAAaraHe HA IIEHHU KHIDKA
(3IIITILK)

"AV T E® TPYTI" AA pasraemaa AOGPOTO KOPITOPATHBHO YIPABACHHE KATO UACT OT ChBPEMEHHATA
ACAOBA IIPAKTHUKA, CHBKYIIHOCT OT OAAAHCHUPAHU B3AUMOOTHOLICHHS MEKAY YIIPABUTCAHHUTE OPIaHH Ha
ApyKecTBOTO, HETOBUTE AKIIMOHEPH M BCHYKI 3AMHTEPECOBAHU CTPAHU — CAYKHUTEAH, THPIOBCKH IIAPTHBOPH,
KPEAUTOPH HA KOMIIAHHSATA, IIOTCHIIUAAHU U O'bACIIM HHBECTUTOPU M OOILIECTBOTO KaTo 1AO. BHnmanue ce
OTAEAS CHIIO M HA YCTAHOBSBAHE HA IIOAUTUKU OTHOCHO YCTOMYHBOTO PA3BUTHE HA KOMIIAHUSATA,

B cBosra Aetinoct "AM T E® IPVIT" AA ce ppbKOBOAM OT HALMOHAAHHUTE [IPUHIIMIIN HA
KOPIIOPATHBHO VIIPABACHHE, IPEIIOPBYAHU 34 IIPUAAraHe oT HalmoHaAHAaTa KOMHUCHUS IO KOPIIOPATHBHO
VIIpaBACHUE.

Hapea ¢ npuHImmmTe, HOCEIIH IIPEIIOPBUYNTEACH XapaKTep, "AW TV E® I'PYIT" AA e ycranoBiao
OIIPEACACH HADOP M3HUCKBAHHUA 34 KOPIOPATHBHO YIIPABACHHUE, CIIA3BAHCTO HA KOHUTO € 3aABAKHTEAHO 32
YIpPaBHTEAHUTE OpraHu Ha ApyKecTBOTO, Kato 3a meara npruema Harmonaanus Koaexc 3a KoproparusHO
yapasaenne /uadopmanms 1o 9A.100m, aa.8, 1.1a or 3ITILIK/, npuer B pasmmpen n AOIIbAHEH TEKCT IIpe3
anipuA 2016 r. 8B BpB3ka ¢ [ IpuHIIHImMTE Ha KOPIIOPATHBHO yIIpaBAeHIE Ha OPraHU3aInaATa 332 HKOHOMITYECKO
CHTPYAHHYECTBO U PasBHTHE, IIPEACTABCHH Ha CpeIrnara Ha (DUHAHCOBUTE MUHHICTPU M I'yBEPHBOPHTE Ha
nentpasru 6ankn Ha crpanute or G20 B Typrnsa npes cerrremspu 2015 roauna ,,Koaekca®. Komucusara mo
puHAHCOB HAA30p Ha cBoe 3aceaarue o1 25.11.2021 r. e yrBbpAnAa H3MeHeHnATa B HalrmoHaAHIA KOACKC 11O
KOPIIOPATUBHO yrpabAcHue, mpuery e pernenre Ha YC ra HKKY or 1.7.2021 1.

"AV TU E® I'PVIT" AA criassa mpuerns Koaekce i cumra, ue edheKTHBHOTO IMpHAAraHe Ha AOGpHTE
IIPAKTHKH 32 KOPIIOPATUBHO YIIPABACHHE AOIPUHACAT 32 IIOCTUIAHE HA YCTOMYHB PACTEK U ABATOCPOYHHTE
1eAn Ha APYKeCTBOTO, KAKTO M 32 YCTAHOBSBAHE HA IIPO3PAYHM M YECTHH B3AHMMOOTHOIICHUS C BCHYKI
3AMHTEPECOBAHH CTPAHM.

"AM TU E® TPYII" AA mpuaara KOpIOPAaTHBHA CTPATETHA M MOANTHKA B COTIHAAHATA ODAACT
/uadopmanst 110 9A.100m, aA.8, 1.18 ot 3ITIILIK/:

"ATU E® TPVIT" AA ACKAAPUpPA CBOA aHT)KUMEHT OTHOCHO:

1. OHpCACA}IHe Ha IIOAUTHUKH 1 HpI/IHHI/IHI/I, KbM KOUTO III€ CE HpI/IA”bp)KaT praBI/ITCAHI/ITC OpFaHI/I Ha
Apy}KCCTBOTO, 32 Aa CBb3AAAAT H€O6XOAI/IMI/ITC YCAOBUSA M Ad C€ OCHUIYpPH BB3MOKHOCT Ha AKIIMOHCPHUTIC Aad
VHPAKHABAT B I'bAHA CTCIICH CBOUTC ITpaBa.

2. Ilpraarane Ha IPUHIUIIHTE 32 IIPO3PAYHOCT, HE3ABUCHMOCT M OTTOBOPHOCT OT YIIPaBUTEAHHTE
oprauu Ha ApyxectBoro /CbBeT Ha AUpeKTOpUTEe/ B CHOTBETCTBUE C YCTAHOBEHUTE BUSHS, LIEAH U CTPATEIHU
HA APYKECTBOTO U MHTEPECHUTE HA aKITHOHEPHUTE.

Apy®ecTBOTO € EMUTEHT Ha €MHCHS OOAHTALIII, KOUTO CE THPIYBAT HA PETYAUPAH I1a3ap.

[Ipes 2022 r. kommanuaTa e emurupasa 1,700,000 6p. HoBu akiuu ¢ HomuHaaA ot 1 AB. 700,000 6p. akiuu or
TAX ca emurupaHu rocpeactBom 1PO ma BEAM cerment xbM bBbarapcka dporaoBa Gopca. Axknmnre Ha
KoMITaHuATA ce ThprysarT Ha BEAM cermenT kM bbarapcka ¢poHAOBA HOpPCa, KATO AATATA HA 3aIIOYBAHE HA

Aexaapanus 3a KoproparusHo yupasaenue Ha ,, Al Tu Ed I'pyn® AA 3a 2023 .
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TBprosus ¢ rocrosuna emucud aknnu ¢ 04.01.2023 r.

2. Ommcanue HA OCHOBHUTE XapAKTEPUCTUKH HA CHCTEMUTE 32 BHTPEIICH KOHTPOA U aBACHHC HA
yia

pHUCKa BBB Bpb3Ka C mponeca Ha (PUHAHCOBO orymraHe /mH(popmarusa mo 4A.100H,aa.8, 1.3 or

3IIITLK/.

2.1. B "AI1 TU E® I'PVII" AA e YCTAHOBEHA CHCTEMA 332 BBTPEIICH KOHTPOA, LIEATA Ha KOATO € Ad
rapanTupa eEKTUBHOTO (PYHKINOHHPAHE HA OICPATHBHHUTE IIPOLECH B KOMIIAHHSTA, CIIA3BaHE HA
PA3IIHCAHITE IIPOLICAYPH U IIPaBHAA Ha paboTa, IPABUAHOTO PA3ACACHHC HA OTTOBOPHOCTH, HAACKAHOCT Ha
prHAHCOBATA OTYETHOCT, BAPHO H YECTHO paskpusaHe Ha mH@OpManua. CHCTeMaTa 32 BETPEIICH KOHTPOA
CBIIO TAKA MMA 32 LICA A4 IIPCAOTBPATH M3MAMHI U AA CACAH 32 CIIA3BAHETO HA BCHYKHU 3aKOHOBH M3HCKBAHS
CHOTHOCHMU KBbM ACHHOCTTA Ha APY/KECTBOTO .

2.2. Cucremara 3a B’prCLHCH KOHTpOA B Apy)KCCTBOTO Ccc HpI/IAaFa 32 IIOCTHUTAaHEC Ha CTpaTequecm LCAH,
IIOBHUINABAaHC Ha OIICpAIITMOHHATA CC})CKTHBHOCT, CHIDKABAaHC Ha PHCKOBETC, OCUIYPABAHC HA HAACKAHOCTTA 1
AOCTOBepHOCTTa HA OTYCTHOCTTA, 1 CbOTBECTCTBHC C HOpMaTI/IBHI/ITe N3 CKBAHMA.

2.3. YuacTHHIM B CHCTEMaTa 33 BBTPEIIEH KOHTPOA, KOHMTO OCBILECTBABAT KOHTPOAHA ACHHOCT Ha
PA3AMYHH paBHHINA, Ca PDBKOBOACTBOTO Ha ApPYXKECTBOTO B AHIETO Ha H3IIBAHUTCAHHAT AHUPEKTOP,
PBKOBOAHMTEASl HA OTAEA ,BbrpermieH KOHTPOA®, CbCTaBUTEAd HA TIOAMIIHHMA (PUHAHCOB OTYET U
PBKOBOAUTEAUTE HA OTACAHUTE OTACAU U 3BEHA HA APYKECTBOTO.

2.4. KourpoAnnTe (DYHKIIHM HA YYACTHUIINTE B CHCTEMATA 32 BBTPCIICH KOHTPOA €4 MHAHUBHAYAAHO
OIIPEACACHH B ANBKHOCTHUTE XAPAKTCPUCTHKU HA YIACTHHIIHTE.

Besiko AnIle mMa OIIPEACACH AOCTBII AO OIICPATHBHUTE CHCTEMU CbOOPA3CH C KOHKPETHHUTE MY
OTTOBOPHOCTH.

Borpernaara KOHTPOAHA CHCTEMa, CBbp3aHa ¢ buHancOBOTO OTamTane Ha "AU TV E® T'PVIT" AA
IIPEACTABABA KOMITACKC OT IIPABHAQ, IIPOIICAYPH H KOHTPOAHHU ACHCTBEHS, KOUTO €A CIICLIHAAHO Pa3spabOTeHH
U TIPUCIIOCODEHH KBbM CIEII(PUKATA HA APYKECTBOTO, HETOBATA ACHHOCT M OTYETHA CHCTEMA.

DuHAHCOBO CUCTOBOAHATA CHCTEMA HA APY/KECTBOTO € M3HECEHA KbM BBHIICH AOCTABYMK, C KOHTO HMa
H3IPAACHA CHCTEMA 32 OOMEH Ha HH(OPMAITHSA I Ca Ch3AGACHH AOITBAHI HHBA HA CHIYPHOCT.

T'pii KATO APYKECTBOTO OILIEPHPA ABA OTACAHH OH3HEC MOAEAQ, a HMeHHO Opanaosere Smile Credit u
Get Cash mma mpaBmAa ¥ IIPOLIEAYPH, KOUTO C€ OTHACAT CAMO 32 ChOTBETHHS OPAaHA H Ca paspabOTEHH B
3aBHCHMOCT OT CIrennOHUKaTa Ha HETOBHA OM3HEC MOACA.

OcHOBHITE KOMIIOHEHTH Ha BHTPEIIIHATA KOHTPOAHA CHCTEMA Ca:
- KOHTPOAHA CPEA;
- OIICHKA HA PUCKa;
- KOHTPOAHHU ACHHOCTH;
- uHQOPMAIIMOHHA 1 KOMYHUKAIIMOHHA CUCTEMA;
- MOHHTOPHHI U KOPUTHPAIIH ACHHOCTH.

Konrpoara cpeaa

Kontposnara cpeaa ce ompescAf OT OTHOINECHHETO H ACHCTBHATA HA PBKOBOACTBOTO CIIPAMO
3HAYHMOCTTA Ha KOHTPOAA BBTPE B ApyxecTBOoTO. KOHTpOAHATA Cpeaa OCUTYpsABA HEOOXOAUMUTE AUCIIUITAMHA
U CTPYKTypa 32 IIOCTHIAHETO Ha OCHOBHHTE IICAM Ha CHCTEMATA 34 BBTPEIIeH KOHTpoA. KoHTpoaHaTa cpeaa
BKAIOYBA CACAHUTE CACMEHTH:

¢ KomyHuKHpaHe U HaAaraHe Ha IIOYTEHOCT U €TUYHU IIEHHOCTH.

EruaHnTe DpHHINAIN, KOUTO PBKOBOACTBOTO € BBBEAO M IIOCTOAHHO HAOAIOAABA CIIA3BAHETO MM OT
BCUYKM AHMIIA, AHTAKUPAHH IIPAKO HAM KOCBCHO B CUYCTOBOAHATA ACHHOCT M IIPOILECHTE IO U CBBP3AHU C

Aexaapanus 3a KoproparusHo yupasaenue Ha ,, Al Tu Ed I'pyn® AA 3a 2023 .
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puHAHCOBOTO OTYMTAHE Ca: OOCKIUBHOCT; OC3IPHUCTPACTHOCT; HE3ABHCHMOCT; KOHCEPBATHBHOCT;
IIPO3PATHOCT; METOAOAOTHYECKA OOOCHOBAHOCT; IIOCACAOBATCAHOCT M M3ITOA3BAHE HA HE3ABUCHMH CKCIICPTH.

TCSI/I HPI/IHHI/IHI/I cc HpI/IAaI‘aT Ha BCUYKH CTAaIId Ha CpI/IHaHCOBOTO OTYHUTAHC HPI/I: I/I360p Ha CICTOBOAHA
ITOAUTHKA; CICTOBOAHO IIPUKATOUBAHE; N3TOTBAHETO I IMPUAATAHETO HA IPHOANZUTEAHH CICTOBOAHH OITCHKH
1 U3TOTBAHCTO HA Hy6AI/I"IHI/I nu praBACHCKI/I CpI/IHaHCOBI/I OTYCTH, HA ApyI‘I/I Hy6AI/IqHI/I AOKAQAT T AOKYMCHTH,
CHABPIKAIIN U (PHHAHCOBA HH(OPMALIHIS.

¢ KommerenTHOCT

P’I)KOBOACTBOTO c paSpa6OTI/IAO n yTB'prI/IAO AANDBKKHOCTHH XapaKTCpI/ICTI/IKI/I, C KOHUTO C€ IcAHn
O6CSHC"I2.B3HCTO Ha ACfIHOCTI/ITC, CB’bpSaHI/I C (bI/IHaHCOBOTO OTYUTAHE C HCpCOHaA, OTI‘OBapHH_[ Ha OHpCACACHI/I
M3HCKBAHUA 32 IIOAXOAAITIO OOPa3OBaHHE, IPO(PECHOHAACH OIINT M KBAAM(DUKAITHA.

¢ ®urocodua U ONEPATHBEH CTHA HA PBKOBOACTBOTO.

q)I/IAOCOCpI/IHTa u OHCPZ{TI/IBHI/IHT CTHA Ha p’bKOBOACTBOTO O6XB9,H_I2,T LHI/IpOKa ramMa XapaKTCpI/ICTI/IKI/I.
Haraacure Ha ppKOBOACTBOTO 1 HETOBUTE ACHCTBIA BBB BPb3Ka C (DIHAHCOBOTO OTYHTAHE CE IIPOSABABAT Upe3
KOHCCPB&TI/IBHI/IH I/I360p HU3MCIKAY HAAMTIHUTC aATCpHaTI/IBHI/I CUYCTOBOAHU HPI/IHHI/IHI/I.

e OpranusanuoHHA CTPYKTypAa.

OpraHusannoHHATa CTPYKIYpa € OPraHH3HpPaHa CHOOPA3HO pa3Mepa M Xapakrepa Ha ACHHOCTTa Ha
APYKECTBOTO. Y CTAHOBABAHETO Ha ITOAXOAAINA OPTAHH3AIMOHHA CTPYKTyPa BKAIOYBA B3EMAHE ITOA BHIMAHHC
Ha OCHOBHHUTE OOAACTH Ha IIPABOMOIIHA X OTTOBOPHOCTH H IIOAXOASAIIUTE HEPAPXUYIHH HUBA HA OTYETHOCT U
AOoKAaaBare. [1pu ompeAeasHe Ha OPraHH3aI[HOHHATA CTPYKTYPA CBHIO TAKa €A ChOOPA3CHHU CIICITH(HUKNITE Ha
ABaTa OHM3HEC MOAEAQ, KOHUTO OIEPHPA APY/KECTBOTO — 4 HMEHHO OHAAMH I1AaTdOpMa 3a IOTPEOUTEACKO
KPECAHUTHPATE F MPEKa OT THPIOBCKH OOCKTH HACOYCHU KbM ITOTPEOUTEACKO KPEAUTHPAHE.

¢ Brb3sarane Ha MpPaBOMOIIUA U OTTOBOPHOCTH.

[Ipu BB3AATAHETO HA IPABOMOIIUA M OTTOBOPHOCTH HA OCTAHAAHWTE CAVKHUTICAU B APY/KECTBOTO Ce
OTYHTAT IIPUAOKHUMHUTE 33 CEKTOpa OM3HEC IIPAKTHUKU, IIO3HAHUA H OIUT HA CAYKHTCAUTE U HAAMYHUTE B
APYKECTBOTO PECyPCH.

¢ IToamTuxa 1 IpaKTHKA, CBBEP3aHH C YOBEIIKUTE PECYPCH.

B ApyxecTBOTO MMa YCTAHOBEHH IIOAUTHKU U IIPABHAQ, CBBP3aHU C YIPABACHHETO HA YOBEIIKUTE
pecypcu, 3aetu B mpoiieca Ha (PHHAHCOBO OTYHTAHE H APYTHTE IIPOLIECH, CBBP3aHH C HErO. 1€ BKAIOYBAT
HAAOKCHI M IIPHAATAHN ITOAUTHKH H IIPOIICAYPH IPU ITOADOPA M HA3HAYABAHETO HA CITCITHAANCTH, HACOYCHI
KbM OOpPa30BaHUETO U IIPOECHOHAAHNSA OIINT, KOMIFOTHPHATA IPAMOTHOCT.

Onenka Ha pHCKA, CBBP3aH C PHHAHCOBOTO OTIHTAHE

CopBeTpT HA AHPEKTOPHUTEC, W3ITBPAHUTCAHUAT AHUPEKTOP, (DHHAHCOBHAT AMPEKTOP M TAABHUAT
OIIEPATHUBEH AHPEKTOP HMAT KAIOYOBA POAfl B IIPOIECA 32 IIOCTOSHHO HACHTH(UIINpPAHE, HAOAIOACHHE H
KOHTPOA Ha OH3HEC PHCKOBETE, BKA. 33 YCTAHOBABAHE I KOHTPOA Ha e(DEKTUTE OT TE3H OT TAX, KOUTO OK43BAT
U IPAKO BAMAHEIE BBPXY OTACAHH IIPOIECH H ODEKTH OT CYCTOBOACTBOTO, (DHHAHCOBOTO OTYHTAHE a HA
ApyKecTBOTO. T, 3aeAHO, OCHIYPABAT LIAAOCTHAA MOHHTOPUHT BbPXY IIPOLIECA 11O YIIPABACHIE HA PUCKOBETE.

Puckopute pakTOpwH, HMAIIN OTHOIIICHHE KbM HAACKAHATA (PUHAHCOBA OTICTHOCT, BKATOUBAT BHHIIIHI
1 BLTPEIIHU ChOUTHSA, CACAKH H OOCTOATEACTBA, KOMTO MOTAT Ad Bb3HUKHAT U Ad C€ OTPA3AT HETATUBHO BBPXY
CITOCODHOCTTA Ha IIPCATIPHATHETO Ad Ch3AABA, IIOAABPIKA H 0OpabOTBA CICTOBOAHM U OIICPATUBHE AAHHH ITO
HAYMH, KOUTO A4 IapaHTHPa AOCTOBepHa (DHHAHCOBA OTYETHOCT, OTYETH H AOKAZAH. B ApyxecTBOTO Ca
AeUHIPAHH KATO OCHOBHU CACAHUTE (DAKTOPH:

4) KaTO BBHIIIHI PHUCKOBE CE OIIPEACAAT: ODIIATA UKOHOMITYECKA ODCTAHOBKA, IIPOMAHA B OU3HEC CPEAATA
U IIa3apHATA CPEAd HA APYIKECTBOTO, BKAIOYHTEAHO CHOUTHA CBBP3aHH C BOCHHUA KOH(MAHUKT B YKpailHa,
yBeAndeHaTa WH(AAIUA ¥ ChOTBETHO HAMAACHA IIOKYIIATCAHA CIIOCOOHOCT Ha ITOTPEOHTEAHTE, OCTATHYIHM
e)eKTH CBbP3aHM C OTMUHAAATA IIAHACMUSA; IIOAUTHIECKA CTAOMAHOCT, ACHHOCTTA Ha KOHKYPECHTHTE; IIPOMAHA
B 3aKOHOBATA I PEIYAATOPHA PAMKA; IIPOMEHH B KAIOYOBH AOCTABYHIIN; HEAOOPOCHBECTHI HAM 3AOHAMEPCHI
ACHCTBHUA OT BHHIIHU AHIIA.

6) KbM BBTPEIIHNTE PUCKOBE CE HMPHYUCAABAT: HOBU C4eTOBOAHHU moAntuku u MCPO; nmpomenu B
KAIOYOBHA IIEPCOHAA, OTIOBOPEH 32 (PMHAHCOBATA OTYETHOCT; IIPOMEHH B HH(OPMALIMOHHHUTE CHCTEMH;
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rpemmku B paboTara u/MAM HEAOCTATHIHN 3HAHHSA WAW YMEHMS HA IIEPCOHAAR, IIPHAOKECHHIE HA MHOKECTBO
IIPUOAH3HTEAHHN OIICHKI.

Puckosure hakropu, KOUTO HMAT IIOBTAPAIL CE XAPaKTep U/UAU Ca CBBP3aHU C IIPHAOKCHHE HA
CYCTOBOAHU IIOAUTHKH U IPHOAUSHTEAHN OIICHKHU, TEKYIIO CE CACAAT OT (PUHAHCOBUA AHUPECKTOP H OTACA
BBTPEIIECH KOHTPOA, KOUTO IIPEAAAraT PEIICHUA 32 VIPABACHHETO U IIPABUAHOTO OTpa3fiBaHE HA TEXHUTE
edpexrr BB huHaHCOBUTE OTICTH. [ IpH HEOOXOANMOCT, CE M3IIOA3BA M KOHCYATAHTCKA IIOMOII] OT HE3ABHUCHMI
KOHCYATAHTH, BKA. U 33 IIpHAOkeHIeTO Ha HoB MCOO.

Hugpopmanmornna cucreMa ©H CBBpP3aHHTE C HEA OH3HEC IIPOIECH, CBHINECTBCHH 34
¢huHarCcOBOTO OTYHTAHE H KOMYHHKALHATA

Wudopmannonnara cucrema Ha "AM TU E® I'PYVIT" AA BkArouBa nadpacTpykrypa (pusnydecku u
XapAYEPHU KOMIIOHCHTH), cOTyep, XOopa, HpomeAypu u AaHHH. VHMOpMaruara 3a BCHYKH CACAKH Ce
00paboTBa Ype3 CIICIHAAH3HPAHA BBTPCEIIHA HH(OPMAIMOHHA CHCTEMa 32 OTIIYCKAaHE, YIPABACHHE U
AAMIHHCTPHPAHE Ha KPCAUTH, BKAIOYBAIIA PA3AMYHI IIPUAOMKCHIA, MEKAY KOHTO Ca OCHIIECCTBEHN YACTHYIHI
aBTOMATHYHN Bpb3kn. KadecrBoro Ha HMH@OpMANHsA, IeHEPHpPaHA OT CHCTEMATa OCHUIYPABA 3HAYUTEAHH
BB3MOXKHOCTH Ha PBKOBOACTBOTO A2 B3E€Ma AACKBATHH, OOOCHOBAHH U CBOCBPEMECHHH PEIINCHUA IIPH
YIPAaBACHHETO U KOHTPOA Ha ACHHOCTHTE 110 U3TOTBAHETO HA PA3AHYHN (DHHAHCOBH U YIIPABACHCKU OTYETH,
KAKTO U HA APYTH HyOAHMYHH AOKYMEHTH C (DHMHAHCOBA NHAOPMAITHAL

WMudopmannonnaTa crcremMa, IMAIia OTHOIICHIE KbM IIEAHTE U IIPOIIeca Ha (PHHAHCOBOTO OTYHTAHE,
0DOXBaIlla MCTOAU U AOKYMCHTAITUSA, KOUTO:

- Maerrudunupar u oTpasfaBar BCUYKA BAAMAHH CAGAKH H OIICPALIHH;

-  Omnwucsar CBOCBPCMCHHO CACAKHUTE H OHCpaI_[I/II/ITC C AOCTATBYHO HOApOGHOCTI/I, ITIO3BOAABAIITH
ITOAXOAAIIIATA TM KAaCI/Iq)I/IKQIII/IH 34 IICAUTC HA CI)I/IHaHCOBOTO OTYUTAHC,

- OHCHHBaT CTOMHOCTTA HA CACAKUTE M OHCpaL[I/H/ITC II0 HA4YUH, KOMTO IIO3BOASIBA OTpaSHBaHe Ha
TAXHATA ITIOAXOASAIIA ITAPUIHA CTOIHOCT BbB Ci)I/IHaHCOBI/IH OTYCT,

- OHPGACA}IT BpCMeBI/IHT HepI/IOA, Hp€3 KOMTO CA Bb3HHUKHAAH CACAKUTE U OHCpaL[I/II/ITe, 32 Ad ITO3BOAAT
3AIIMCBAHETO UM B ITOAXOAAIITA CHETOBOACH HCpI/IOA;

= HpCACTaBHT IIOAXOAAIIIO  CACAKHTC M OIICPpAllMHUTE M CBBP3aHHUTC C TAX OIIOBECTABAHHA BbBHB
CpI/IHaHCOBI/IH OTYECT CbIrAACHO M3HMCKBAaHMATA HA OTYCTHATA paMKa.

= I/IHTCFpaIII/I}I C BBbHIITHU AOCTABYUITH, KOATO AaBa Bb3MOYKHOCT 32 ABTOMATHU3AITHNA HA T'OAAMA 9ACT OT
HPOHCCI/ITe H TAXHOTO IIOCACABAIIIO CYCTOBOAHO 1 (bI/IHaHCOBO OTYHUTAHEC KAaTO IIO TO3HW HAYHMH CC orpaHanBa
BEPOATHOCTTA 32 AOITYCKAHC HA TCXHUYCCKHU I'PCIITKU IIPK OTYUTAHETO.

Karo wacr or I/IHqDOpMaL[I/IOHHaTa CHUCTEMA p’bKOBOACTBOTO € BDBBCAO HpaBI/IAa nu HpOHCAypI/I,
OCI/II'ypHBaH_[I/I ITOAXOAAIIIA 1 CBO€Bp€MCHHa KOMYHHUKAITUA MCKAY CAYKUTCAUTC HA BCUYIKHU fICpapXI/I"IHI/I HHBa
C IIEA CBOCBPEMCHHO U BAPHO PCIUCTPUPAHE HA CACAKHUTE OIICPALNUTE B U3ITOA3BAHUTE ITPHUAOKHN CHUCTEMU.

KonuTtpoanu AeitHoCTH

KonTpoAHuTE ACHCTBHA, KOUTO CA IIPEABUACHU B Pa3paOOTEHUTE H BHEAPEHH BBTPEIIHN KOHTPOAH 110
IIPOITECH BKAIOYBAT: ABTOMATH3HPAHN KOHTPOAM, IIPETACAV HA M3ITBPAHCHUETO U PE3YATATUTE OT ACHHOCTTA;
00pabotka Ha nHGOpPMAIHATA; (DHUIUIECKU KOHTPOAH U PASACACHHE HA 3aABAKEHHUATA K OTTOBOPHOCTHUTE.

ApyiKecTBOTO BCe IOBEUE Pa3unTa HA BBBCKAAHCTO HA AaBTOMATH3HPAHN KOHTPOAU BBB BCHUKM CTAIIH
Ha omneparuBHuTe cH mporecu. Aerinocrra Ha Al Tu Ed I'pymr AA AaBa BB3MOKHOCT 32 BBBEKAAHETO Ha
e(DEKTUBHH TEXHIYECKH KOHTPOAHU IIPU OCBILECTBABAHE U IIOCACABAILIO OTYHTAHE HA TPAH3AKIIUNTE,

OOrmure KOHTPOAM, KOHTO HMAT OTHOIICHHE KbM (PHHAHCOBOTO OTYHTAHE, MOIaT Aa ObAAT
KATETOPU3UPAHHU KATO IIPOLICAYPH, CBLP3AHH C TEKYILU U IEPUOAMYHI IIPETACAU U AHAAU3U HA (DHHAHCOBHUTE
ITOKA3ATCAN M BXOAAIIUTE AAHHI 34 TAX, IPE3 KOUTO CE IPEACTABA BB (DHHAHCOBUTE OTICTH U3ITBAHCHUCTO U
pe3yATaTuTe OT ACHHOCTTA HA APYKECTBOTO.

KonrpoAHnTe ACHHOCTH BKAIOYBAT K KOHTPOA BBPXY 00paboTrkara Ha nHdopmaruiara. Koudurypupar
ce IIpaBa Ha AOCTBII Ha IIOTPEOUTEAHTE AO OTACAHHTE MOAYAH U Iporpamu. C KOHTPOAHTE HA AOCTBIIA CE
rapaHTApa 3allUTa Ha AAHHHUTE B CHCTEMATa OT HEOTOPH3HPAHH ACHCTBHA, BBBEKAAHE, IIPOMAHA HAN
H3TpUBAHE HA AAHHH II0 HeBHHUMAHIIE, IPEBUINIABAHE HA IIPaBa, IIOA3BAHE HA KOH(HUACHITHAAHA HHAOPMAIIHAL.
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PaspaboTenuTe KOHTPOAHH IPOIEAYPH 110 OTHOTIeHue mHbopMarrorHaTa cucrema ra "AV TU E® I'PVIT"
AA ocurypsiBatr KOPEKTHOTO (PYHKIIMOHHpAHE HA CHCTEMATa — HA MecedHa 0as3a, Ha TOAMINHA 6asa W IIpu
CBMHCHUS 32 HETOYHOCT B AAHHHUTE U BKAIOYBAT OAUTOPCKA CACAQ, OOIIM ABTOMATUYHU KOHTPOAH,
ABTOMATHYHI CUCTOBOAHU 3AIIMCH, MECEUHN KOHTPOAU IIPEAN IIPUKAFOUBAHE, APXHUB HA AAHHHU.

Karo wact or KOHTPOAHHTE AGHHOCTH PBKOBOACTBOTO € BBBEAO CHCTEMA 332 PA3ACACHHE Ha
3aABAKCHUSATA U OTTOBOPHOCTHTE. PA3ACACHHETO Ha 3aABbAKEHHUATA O0e3IeuaBa (DAKTa, Ue CAUH CAYKUTEA HE
HOCH OTTOBOPHOCTTA 32 BCUYKU €TAIl HA CAHA CACAKA. ETammure Ha CAGAKHTE 110 OTIyCKaHE M ChbOUpaHe Ha
KPEAUTH €a AcPUHMPAHU 110 HAYHH, KOHTO HE ITO3BOAS CMECBAHE HA OTTOBOPHOCTH U OCUTYPABA IIOCACABALLL
HE3aBUCUM KOHTPOA Ha omuepauuure. EAUH CAYKHTEA, IPUTEKABAIL (DU3HYCCKU AOCTBII AO AKTHBHUTE HE
OTIOBaps 32 CUCTOBOAHHTE 3AIIMCBAHUSA, CBbP3AHU C TO3H AKTUB.

PaspaboTenn ca BBTPEIIHH AOKYMEHTH, KACACIIH AOKYMEHTOOOOPOTA, OCHOBHHUTE IIPOLECH IIO
OTIIyCKAHE M CHOMpPAHE HA KPEAUTH C PErAAMEHTHPAHH OCHOBHM OIIEPAIIUH, H3AABAHH U IIOAYYABAHU
AOKYMEHTH, OTroBopHHU AmuIa. IIpnm pasaeAeHHETO Ha 3aABAKEHHATA ITO OTTOBOPHU AHWIIA € B3ETO ITPEABHA
HAMAAABAHETO U IIPEAOTBPATABAHETO HA BB3MOKHOCTTA OT H3BBPIIBAHE HANM HNPUKPUBAHE HA AOIYCHATH
YMUIIACHHI UAU HEYMUIIIACHU TPEIIKN ¥/ UAY U3MAMH B PaGOTHHS IIPOLIEC.

MonutopuHr

MoOHUTOPUHTBT AaBa yBepeHOCT Ha PBHKOBOACTBOTO Ha "A TU E® I'PVIT" AA, we cucremara 3a
BBTPEIICH KOHTPOA CIIOMATA 32 H3ITBAHCHHE HA I[CAMTE HA KOMIIAHUATA. MOHHTOPHHIOBHTE ACHHOCTH
BKAFOYBAT IIPETACAM Ha (DHHAHCOBUTE OTYCTH KATO CPABHCHUA HAa ACHHOCTHTE IIPE3 TCKYIIHA M IIPCAXOAHI
MECEIIN HAHM TOAMHI; IIPETACAH HA CICTOBOAHUTE KHUTH U CBBP3AHUTE C TAX ChIIOCTABAHHA CbC CUCTOBOAHHTE
3AIIFCBAHES; IIPETACAN HA ITAAINAHIIATA, OLICHKH HA TCHACHIINH; AHAAN3 Ha (DHHAHCOBOTO IIPCACTABSIHC HA
oTAeAHHTE ODHCH HA KOMIIAHHATA, CPABHCHIE HA IIPOTHO3HI M PEAAHN AAHHI U Ap.

Cucrema 3a ylpaBA€HHE HA PHCKOBETE

PBKOBOACTBOTO Ha APYKECTBOTO Ce CTPEMH A Pa3BUBA AKTUBHO YIIPABACHHUE HA PHCKA, KATO 32 LIEATA €
BHEAPHAO CHCTEMA 32 VIIPABACHHC HA PHCKOBETEC M HACOYBA YCHAMATA CH 32 HEHHOTO IIOAOOpsBAaHE B
CBOTBETCTBUE C HAI-AOOPUTE MEKAYHAPOAHU IIPAKTUKI.

CucremaTa 32 YIPAaBACHHE HA PUCKA OIIPEACAS ITPABOMOIIMATA U OTTOBOPHOCTHTE B CTPYKTYPHHTE
LIOAPA3sACACHHS HA APYKECTBOTO, OPrAaHU3ALINATA U PEAA 32 B3AUMOACHCTBUE IIPU VIIPABACHIE HA PUCKOBETE,
AHAAN3 U OIICHKA Ha MH(OPMALINS, CBbP3aHA C PHCKOBE.

Vipasaenunero Ha pucka B8 "AVT TU E® T'PVIT" AA ce OCBIIECTBABA OT CAY/KHUTEANTE HA BCHYIKH
HUBA HA YIPABACHHUE M € HEPABACAHA YACT OT ACHHOCTTA M CHCTEMa 32 KOPIIOPATHBHO VIIPABACHHE HA
ApyxectBOTO.

B "AI TU E® I'PVIIT" AA VIIPaBACHHETO Ha PUCKA C€ H3BDLPIIBA Ha Oa3ara Ha BLTPEIIHO-(PUPMEHO
IIAAHUPAHE U IPOrHO3UPAHE, KOCTO AABA Bb3MOKHOCT 32 PAHHA MHAHMKAIIUA HA €BEHTYAAHO PHCKOBO ChOHTHE
U OCUIYPsBA BB3MOKHOCT 32 €(DEKTUBHO U HEBPEMEHHO IIPEOAOASBAHE HA PUCKOBU CHOUTHSL.

"AV TU E® TPVIT" AA Aekaapupa, Ue IpHETHTE OT Hesl CTPATErMYecKH PENIeHns ca OOOCHOBAHH HA
PE3YATATH OT IIPOBEACHH AHAAM3U HA TEKYILH U O'bACIIH PHCKOBE, KATO CYUTA, Y€ TO3H IIOAXOA € HHCTPYMEHT
3a HOBHINABAHE U (DUHAHCOBA YCTOMYHUBOCT, KAKTO M CTOHHOCTTA Ha APYKeCTBOTO.

3. Uadopmarnusa 3a HAAWYHETO HA IIPEAAOKEHNA 32 OTABIIaHe - mH(opmanus 110 4A.100m,a4.8,
1.4 or 3IIIILK - crorserro mo 4A.10, maparpag 1, 6yksu ,,8”,°1r”,”e”,’3”, u ,,u” or Aupekrusa
2004/25/EO na Esponeiickusar mapaament u Ha CbBera ot 21 annpua 2004 r. OTHOCHO IIPEAAOIKEHUATA

3a morabIiage /

Kom 31 aexemspu 2023 roamsa kem "AV TU E® TPYIT" AA He ca OTHIPABAHE HPEAAOKEHHS 32

IIOTA'BIITAHEC I/I/I/IAI/I CAMBAHC I/I/I/IAI/I BAWBAaHC B ApyI‘O Apy)KCCTBO.
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3.1. Unadopmamus mo «a.l0, maparpad 1, GykBa ,,8”° or AmpextmBa 2004/25/EO ormocHO
HIPEAAOKEHUSATA 32 TOTA'BINAHE — 3HAYNMU, IIPCKH HAU KOCBCHU AKIIUOHEPHH YIaCTHs / BKAIOYUTEAHO KOCBCHH
AKIMOHCPHN YIaCTHS IPE3 MUPAMUAAAHA CTPYKTYPAa M KPBCTOCAHH AKIMOHEPHM yIacTHsA/ 110 CMHCHAA Ha

unen 85 or Aupexrusa 2001/34/ EO.

Kom 31.12.2023 r. 3maumvue yaactus B karrrasa ga "A TU E® TPYIT" AA ca:
e Abu Kamurea EOOA — 3 098 275 6p.akirem — 88.52 %0,
e Apyru Hecbp3anu ropuangecku auma — 230 848 Op.axumu — 5.98 %o;
e Dusmuecku auma — 170 877 Op.akiuu — 5.50%;

3.2. Undopmamus mo ua.l0, maparpadp 1, Oyksa ,r” or Awmpexrusa 2004/25/EO orrOCHO
IIPEAAOIKEHHUATA 32 ITOTABIIIAHE — IPUTEKATEAUTE HA BCHYKH [ICHHU KHIDKA CbC CIICIIHAAHM IIPAaBa Ha KOHTPOA
1 OIIHCAHHE Ha TE3H IIPABHAA.

"AV TU E® I'PVIT" AA HfMA H3AQACHH AKIIUU CbC CIICIIHAAH IIpaBa Ha KOHTPOA.

3.3. Uudopmanus o ua.l0, maparpadp 1, Gyksa ,e” or Aumpexrusa 2004/25/EO ormocHO
IIPEAAOIKCHUSTA 34 IIOTABIIAHE - BCUYKU OIPAHMYCHUS BbPXY IIPABATA HA TAAC, KATO HAIIPUMED OIPAHIYCHHS
BBPXY IIPABATA HA AAC HA IIPUTEKATCAUTE HA OIPEACACH IIPOLICHT MAN OPOM rAacoBe, KPAlHU CPOKOBE 32
VIpaKHABAHE Ha IIPABaTa HA TAAC HAU CHCTEME, IIOCPEACTBOM KOHTO UpPE3 CHTPYAHHYECTBO C APYKECTBOTO
puHaHCOBHUTE ITPaBa, IPEAOCTABEHH HA LIEHHNTE KHIDKA, CA OTACACHH OT IIPUTEKABAHETO HA LIECHHUTE KHITKA.

[To otnomenue Ha akmmure za "A TU E® TPVIT" AA mama OTpaHHYEHUA BbLPXY IIPaBATa HA IAAC,
KATO HAIIPUMEP OIPAHMYCHUS BbPXY IIPABATA HA IAAC HA IPHTEKATEAUTE HA OIPEACACH IIPOLEHT HAH OPOi
rAACOBE, KpafHNU CPOKOBE 3a VIIPAKHABAHC HA IIPABATA HA TAAC, HAU CHCTEME, IIOCPEACTBOM KOHTO Upe3
CHTPYAHHYECTBO € APYKECTBOTO (PHHAHCOBHTE IIPaBa, IPEAOCTABCHH HA LIEHHNTE KHIIKA, CA OTACACHH OT
[IPUTEKABAHETO HA LICHHUTE KHIDKA.

ApyiKecTBOTO MOXKe Ad M3AABA OOMKHOBEHH ITONMECHHHI OC3HAAMYHHU AKIINK C IIPABO HA TAAC, KAKTO H
IIPUBUACTUPOBAHHU aKund. |IpuBHAEIHIpOBaHHUTE AKIIMH MOIAT A4 OBAAT OT PA3ANYHH KAACOBE, KAKTO U Ad
ObAaT M3AaBAHN Oe3 IPaBo Ha TAAC. APYKECTBOTO HE MOXKE Ad H3AABA IIPHUBIACTHPOBAHH AKITHI, AABAIIH IIPABO
Ha IIOBEYE OT CAMH T'AAC HAHU Ha AOI'BAHHTEACH AHKBHAAIIHOHEH AAA. Befxa oOMKHOBeHa axkuus AaBa Ha
IpHTEeRATEAS I IpaBo Ha eAHH raac B O0moTo chOpaHue, IPaBO HA AUBHACHT M HA AHKBHAAIIMOHCH AfA,
Chpa3MepHI C HOMHHAAHATA CTOWHOCT Ha aknuATa. [IpaBara 1Mo mpUBHACITHPOBAHNTE AKITHH, AKO Ma TAKHBA,
ce oIpeAeAdT B pertennero Ha OBIIIOTO ChOpaHIE, C KOCTO ¢ OAOOPEHO H3AABAHETO MM. AKIIHHTE C CAHAKBH
IIpaBa OOpa3yBaT OTACACH KAac. llpurexkareamre Ha akIuu OT €AMH M CBIIM KAAC HMMAT PaBHU IIpaBa U
3aABAKEHHA 110 OTHOIIEHHE Ha APYKECTBOTO.

KoM 31.12.2023 ApyixecTBOTO NMa U3AAACHU CAMO OOHMKHOBEHH, IIOMMEHHN, O€3HAAHMYHI aKIIAH.

HpaBOTO HarAac B O6LT_[OTO C’b6paHI/IC BBb3HHUKBA C I'TbAHOTO H3ITAAIITAHC HA CMHUCHOHHATAa CTOMHOCT HAa
BCAKAa aKOHWsA M CACA BIIMCBAHC Ha APYKECTBOTO, CBHOTBETHO Ha YBCAHMYCHHETO HAa HCIOBHUS KaIllUTaA, B
T'prOBCKI/IH pCFI/ICTI)p.

Axrmure Ha ApyKECTBOTO, ca CBODOAHO IIPEXBBPAACMH H Ce IPEXBBPAAT CHOOPAZHO peAa 3a
IIPEXBBPASHE Ha OE3HAAHYHU aKIHUH. PasmopemaaHero ¢ akuud Ha APYKECTBOTO HMa ACHCTBHE OT
PErHCTpAITHATA Ha PA3IOPEKAAHETO B, Jlentpasen aemmosurap®™ AA.
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3.4. Undopmamms mo 4a.l0, maparpadp 1, Gyksa ,,3” or AmpexkrmBa 2004/25/EO ortrocHO
IPEAAOIKEHHUATA 32 ITOTABIIAHE — IIPABHAATA, C KOUTO CE PEIYAHPA HA3HAYABAHETO MAM CMAHATA HA YACHOBE
HA CBHBETA U BHACSAHETO Ha M3MCHCHUS B YIPCAUTCAHUS AOTOBOP.

OOG1m0TO CHOpaHIE HA AKIMOHEPHUTE Ha "AV T E® I'PVIIT" AA n30Hpa B OCBOOOKAABA IACHOBETE
Ha CpbBera Ha AUPEKTOPHTE H OIPEACAA BB3HAIPAKACHHATA UM M TaPAHIIHATA UM 33 YIIPABACHHE CBIAACHO
M3UCKBAHUATA HA 3aKOHA, KaTO PEITEHUETO Ce B3eMa C MHO3HHCTBO OT 50%0 ITATOC eAHA aKITHA OT TAACOBETE HA
BCHYKH H3AGACHH AKIIHH C IIPABO Ha IAAC.

OO61moTo cBOpaHue Ha AKIIMOHEPHTE HA "A TU E® I'PVII" AA ocBoGoxaaBa oT OTTOBOPHOCT
uaeHOBeTe Ha ChbBeTa Ha AMPEKTOPUTE, KATO PEITICHUETO CE B3eMa C MHO3HHCTBO OT 50%0 IIAFOC €AHA aKInA OT
BCHYKH H3AGACHH AKIIHH C IIPABO Ha IAAC.

Ob6mmoro cubpanme ma akrmonepure ma ANl TU E® I'PVIT AA wusmeHs u AOITbABa ycrapa Ha
ApPYKeCTBOTO, KATO PEIICHMSATA CE B3EMAT € MHOZHHCTBO OT 2/3 OT BCHYKN M3AAACHH AKIIMHI C IIPABO HA IAAC.

ObrmoTo cubpanwe Ha akmrorepure Ha AL TU E® TPVIT AA B3ema perirenne 3a mpekpaTaBane Ha
perucrpanuara Ha axknunte Ha Apyxkecrsoro Ha [lasap BEAM ¢ muosuactBo 90% ot Opos akium,
npeacraseHn Ha O6IoTo crOpanwme.

Perennsara Ha O6moro cpOpanue Ha AKIHOHEpUTE 32 IIpEeKpaTABaHe Ha APYKECTBOTO CE B3eMaT C
MHOSHHCTBO OT 2/3 OT BCHYKH M3AAACHU AKIINH C IIPABO HA TAAC.

3.5. Unadopmanms no ua.10, maparpad 1, Gyksa ,n” or Ampexrmsa 2004/25/EO ornocuo
HPEAAOKEHUSATA 32 TIOTABIIAHE — IIPABOMOIIMS HA YACHOBETEC HA CHBETA, U IIO-CIICHIUAAHO IPABOTO Ad CE
EMITHPAT NAU U3KYIIYBaT OOPATHO aKIINHU.

Kamuraaer Ha APyKeCcTBOTO MOXKe Ad ce yBeAnmdH 1o perenne Ha OOIIOTO cpOpaHHe, IPHETO €
MHO3SHHCTBO OT 2/3  OT BCHYKM M3AGACHM aKLHUH C IPABO HA IAAC, YPE3 M3AABAHE HA HOBH aKIUH, YPe3
IIpEBPBIIAHE HA KOHBEPTHPYEMH OOANUTAIIIH B AKIIHH, IIPH clia3BaHe Ha pasrropeabure Ha T3 u 3ITILK, kakro
M 9pe3 IPEeBPbIIAHe Ha 9acT OT IHevarbara B Kamuras. KarmuraasT Ha APYKECTBOTO He MOXKE A2 ObAC YBEANUCH
dpe3 YBEAMYABAHE HA HOMHHAAHATA CTOMHOCT Ha BEYC H3AAACHUTE AKIHMH YPE3 IIPEBPBILNAHE B aKIIUH Ha
ODAHIAIINH, KOUTO HE Ca M3A2ACHU KATO KOHBEPTHPYEMH, KAKTO M C HEIAPHYHM BHOCKH. KbM HacTOAIIms
MOMEHT APYyKECTBOTO HE € U3AABAAO KOHBEPTUPYEMH OOAHIAIHH.

B cpox a0 13.12.2027r., CpBerbT Ha AUPEKTOPHUTE MOKE Ad IIPHEMA PEIICHIS 32 YBEAHYCHIE HA KAITNTAAA HA
ApyxecrBorto B pasmep Ao 5 000 000 (rrer MuAHOHA) A€Ba Ype3 U3AABAHE HA HOBM OOMKHOBEHH aKIIUHU C IIPABO
Ha rAac. PasMeppT, HAUNHBT HA IAACHPAHE M BCHYKH OCTAHAAN ITAPAMETPU HA YBEAMYCHHETO HA KAIIUTAA CC
ompeaeasT B perreHnero Ha (CbBera Ha AHPEKTOpUTE IIPH CIA3BaHE PA3IIOPEADHTE HA ACHCTBAIIIOTO
3aKOHOAATEACTBO H YCTaBa HA APYMKECTBOTO.

HpI/I YBECAMYAaBAHC HA KallkuTaAa Ha Apy)i{ﬁCTBOTO BCCKH aKHI/IOHep nma HpaBO Aad HpI/IAO6I/I€ AKITUM, KOUTO
ChOTBCTCTBAT HAa HCTOBUA ASA B KaIlUTaAd IIPECAN YBCAMYCHHCTO. Axo ,A,py}K@CTBOTO € M3AAAO AKIIUHU OT
pa3AI/I"IHI/I KAQCOBC, HpaBOTO I10 HpCAXOAHOTO HSPCqCHI/IC HpI/IHaA,Ae)KI/I Ha aKL[I/IOHCpI/ITC OT CbOTBETHUA KAAC,
KBM KOWTO IIPUHAAACKAT AKITUHUTE, M3AAACHU IIPH YBEAMYCHHETO HA KAITITAaAQ.

B cayuait ge emucus akimu Ha APyKeCTBOTO € AOITyCHATa AO Thprosus Ha masap BEAM, ApyxectBoTo Moxe
A2 YBEAMYH KaIlUTaAd CH C M3AABAaHE HA HOBU aKITHH OT CBIIUA KAAC KATO BEYe AOIYCHATUTE AO THPrOBHA HA
mmasap BEAM eAMHCTBEHO Upes3 ITOAIINCKA HAT 9pe3 IPeoOpasyBaHe Ha HEPA3IIPEACACHA [Te9aADa B AKIHH 10
gA. 197, aa. 1 man. 3 m aa. 246, aa. 4 or T3. PeawT 32 yBeAnIaBaHe Ha KAITMTAAQ, BKAIFOYHTEAHO 32 OIIPEACAAHE
Ha aKI[HOHEPHTE C IIPABO HA yIACTHE, KAKTO U PEADT 32 IIPOBEKAAHE HA IIOAIIMCKATA, CE U3BBPIIBAT CbIAACHO
IIpaBuAaTa Ha mazapa BEAM.
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Kamrrraast Ha ApyxecTBoTO ce HamassiBa mmo perrenne Ha OOIOTO ChOpaHME HA AKIIMOHEPHTE,
IIPUETO € MHO3UHCTBO OT 2/3 OT BCHYKN M3AAACHH aKIMH C IIPABO HA IAAC.

ApyecTBOTO MOKe Ad H3KyITyBa COOCTBEHH KLU B3 OCHOBA Ha pereHne Ha OOIoro cpbpanne Ha
AKIIMOHEPUTE B CHOTBETCTBUE C IIPCABHACHHA B 3aKOHA PEA.

4. Hupopmamma mno ua100H, aa8, 1.5 or 3IIIIIK - cbcraB u QyHKIUOHHUpaAHE HA
AAMUHHCTPATHBHHUTE, YIIPABUTEAHUTE U HAA3OPHUTE OPraHH U TEXHUTE KOMUTETH.

Apy')KeCTBOTO HnMa CAHOCTCIICHHA q)opMa Ha yIIpaBACHHE.

4.1. CeBernT Ha aupexropure Ha "All T E® I'PVIT" AA ce cbcron OT TpuMa 9ACHOBE, KOUTO Ca
n30panu ot O61moTo cdpanne Ha akiuonepure. Cpraacuo Ycrasa uaeHoBete Ha CA Morar Aa 6bAaT OT 3 AO
7 uAeHA M ce U30HPAT 32 CPOK OT 5 TOAUHU, KATO CBILUTE MOIaT Aa OBAAT IPeu3dUpaHu Oe3 OrpaHUICHUA.

4.2. CpBerbT HA AI/IpCKTOpI/ITC H3ITbAHABA CBOATA ACfIHOCT B ChOTBETCTBHUE C Y CTaBa HA AKLII/IOHCPHOTO

Apyxectso "AVT TU E® TPVIT" AA,

4.3, HPI/I H3ITbAHEHHEC HAa CBOHUTEC 3aAaYU M 3aABAKCHUA CoBernhT HA AHPCKTOPHTC Ccc p’bKOBOAI/I oT
3aKOHOAQTEACTBOTO, YCTAHOBCHUTC AKTOBC HA APYXKECCTBOTO U CTAHAAPTHUTC HA IIOYTCHOCT 1 KOMIICTCHTHOCT.

4.4. CpBeTbT HA AUPEKTOPHTE:

® HACOYBA M KOHTPOAHPA HE3aBHCHMO H OTTOBOPHO ACHHOCTTA Ha APYKECTBOTO CBHOOPA3HO
YCTAHOBEHHTE BU3HA, IIEAU CTPATETHH HA APY/KECTBOTO, KAKTO M HETOBOTO YCTOMYHBO Pa3BUTHE U
HHTEPECUTE HA AKIIHOHEPHTE.

®  CACAM 32 PE3YATATHTE OT ACHHOCTTA Ha APYKECTBOTO M IIPH HEOOXOAMMOCT MHHUIIMHPA IPOMEHH
B YIIPABACHHETO HA ACHHOCTTA.

®  CACABA HKOHOMHYECKHTE COLIMAAHU U €KOAOTHYECKU IIPUOPHUTETH Ha APYKECTBOTO

® Tperupa paBHOIIOCTABEHO BCHYKH aKLIIMOHEPH, ACHCTBA B TEXEH HMHTEPEC U C IPHKAaTa Ha AOODLP
THPIrOBELL

®  OCUIYpsABA M KOHTPOAHPA HU3IPAKAAHETO M (DYHKIMOHHPAHETO HA CHCTEMA 34 VIPABACHHE HA
PHCKa, B T.4. 32 BTPEIIEH KOHTPOA.

®  OCHUIYPABA M KOHTPOAHMPA HMHTEIPHUPAHOTO (PYHKIIMOHHPAHE HA CHCTEMHTIE 33 CYCTOBOACTBO H
dpuHAHCOBA OTYCTHOCT.

®  AaBa HACOKH, OAOOpfABA M KOHTPOAHPA CACAKHTC OT CBINECTBEH XapakIep, KAKTO M APYIH
ACHHOCTH, YCTAHOBEHHU B YCTPOHCTBEHUTE MY aKTOBE.

®  AaBa HACOKH, OAOOpABA H KOHTPOAHPA H3IIBAHCHHETO HA OH3HEC IIAAHA HA APYIKECTBOTO,
CACGAKHTE OT CBINECTBEH XapakTep, KAKTO M APYTH ACHHOCTH, YCTAHOBEHH B YCTPOMCTBEHHTE MY
aKTOBE

®  B3cMa PCIINCHHUA 34 YBEAMYABAHC HA KamnTaAa Ha APYKECTBOTO IIPH JCAOBHATA Ha YCTaBa Ha
ApyxectBOTO.

e mpuemMa U IpeArara 3a oAoOpeHme or OOmOTO CBOpaHHE HA AKIHOHEPUTE  TOAHIIHUA
CUCTOBOACH OTYCT U AOKAAAd 3a AcHHOCTTA Ha ApyxecTBOTO, BKA. Aekaapanmdara 3a
KOPITOPATUBHO YIIPaBACHHE.

®  Bb3 OCHOBA Ha (DMHAHCOBHUTE PE3YATATH OT ACHHOCTTA HA APYKECTBOTO B Kpasd HA CUECTOBOAHATA
FOAHHA, IIPABU IIPEAAOKEHHE 32 PA3IIPEACACHHE Ha IIedaAdaTa.

° CC OTYHTA 32 CBOATA ACfIHOCT IIpeA O6H_[OTO C'praHI/IC Ha aKITHOHEPHUTE.
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4.5. Yaenosere Ha CbBera Ha AHPEKTOPHTE CE PBKOBOAAT B CBOATA ACHHOCT OT OOIOIIPHUETHTE
IIPHHITAIH 32 ITOYTEHOCT U VIIPABACHCKA M IIPOQPECHOHAAHA KOMIICTCHTHOCT.

4.6. Yaenosere CpBera Ha AMPEKTOPUTE B CBOATA ACHHOCT ITPHAATaT IIPUHIINIA 32 U30ATBAHE U
HEAOITyCKAaHE Ha PEAACH HAH ITOTECHIINAACH KOH(MDAUKT Ha HHTEpeCH. Beekn KOH(MAUKT Ha HHTEPECH CACABA Ad
ObAe paskpmBaH IpeA akipoHepuTe. YacHoBere Ha ChBETa HAa AWPEKTOPHUTE CACABA AAd HHQOPMUPAT
AKIIMOHEPUTE OTHOCHO TOBA AAAH AHUPEKTHO, HHAHPEKTHO HAM OT MMETO Ha TPETH AHIIA MMAT CHIIECTBEH
HHTEPEC OT KAKBUTO M Ad € CACAKI HAH BBIIPOCH, KOUTO OKa3BAT IIPAKO BAMAHHUE BBPXY ApPyKeCTBOTO.

477. O6moro cpOpaHHe HA AKIMOHEPHTE H30HpPa H OCBOOOkAaBa dAaeHOBeTe Ha CpBera Ha
AMPEKTOPUTE CHOOPA3HO 3aKOHA U YCTPOMCTBEHHTE AKTOBE HA APYKECTBOTO, KAKTO M B CLOTBETCTBHE C
IIPHHIIAIINTE 32 HEIPEKbCHATOCT U YCTOMYNBOCT Ha paboTtara Ha ChBeTa Ha AHPEKTOPHTE.

4.8. Ilpu mpeasoxeHus 3a u300p Ha HOBH dUAcHOBe Ha (CbBera Ha AHMPEKTOPHTE CE CIIA3BAT
IIPUHITUIIITE 32 CbOTBETCTBHIE HA KOMIIETEHTHOCT HAa KAHAHAATHTE C €CTECTBOTO Ha ACHHOCTTA HA APYKECTBOTO.

4.9. B aoroBopure 3a BB3AArAHE Ha YIIPABACHHETO, CKAIOYBAHN C YAcHOBere Ha (CbBera Ha
AVPEKTOPUTE, €€ OIPCACAAT TEXHHUTE B3aABANKCHEA M 3aAAYH, KPHICPHHUTC 33 pasMepa Ha TAXHOTO
BB3HATPAKACHIE, 3aABAKCHUATA HM 34 AOSAHOCT KbM APYKECTBOTO M OCHOBAHHUATA 32 OCBODOKAABAHE.

4.10. CpBeTpT HAa AUPEKTOPUTE CE CHOUPA HA PEAOBHU 3aCEAAHIA IIOHE BEAHDBXK Ha 3 Mecella, 3a Ad
0OCBAU CHCTOSHIETO U Pa3BHTHUETO HA APYKECTBOTO.

4.11. CeBeTbT Ha AUPEKTOPHTE Ce CBHKBA Ha 3aceaanue oT [Ipeaceaareas Ha CA mam o McKaHe Ha
Apyr gaeH Ha CA.

UYaeHOBeTEe HA VIPABUTCAHHTE OPraHM MOTAT Aad OBAAT CAMO ACCCIIOCOOHH (DH3HYCCKH HAHM
FOPHAHYECKU AHIIA, KATO HE CE BbBEKAA OIPAHUYCHUA, CBbP3AHU C BB3PACT, IIOA, HAIIMOHAAHOCT, OOpa30BaHIE,
CTHHYCCKA HAU APYTA IPHHAAACKHOCT:

e AobOpa pemyramus, NpodECHOHAACH OIIMT M YIIPABACHCKH YMCHUSA, IIPEABHA CAOKHOCTTA M
cuenndHKaTa Ha OCBIIECTBABAHATA OT APYKECTBOTO ACHHOCT;
e [loaabpixaHe Ha OaAAHC MEKAY OIINTA, IPOGPECHOHAAU3MA, KAKTO U HE3aBUCHMOCTTA X OOEKTUBHOCTTA

B U3Pa3ABAHETO HA MHEHHA U B3EMAHE HA PEIIICHUA
4.12. Apyx’ecTBOTO MMa HA3HAYEH OANTEH KOMHTET, KOHTO HAOAFOAABA €(DEKTHBHOCTTA HAa BBTPEIIHATA
KOHTPOAHA CHCTEMA, HA CHCTEMATA 32 VIIPABACHME HA PUCKA KAKTO M HAOAFOAABA IIPOIIECA HAa (DHHAHCOBO
OTYNTAHE U IPEACTABA IIPEIIOPBKU U IPEAAOKCHIA, 34 Ad CE TAPAHTHPA HETOBATa e(DEKTUBHOCT, HAOAIOAABA
3aABAKUTEAHHA OAUT Ha TOAUIIHHA (DUHAHCOB OTYET, BKAIOYUTEAHO HETOBOTO U3BBPIIIBAHE.

5. 3amura mpaBara Ha aKIIMOHEPHUTE

5.1. "AW TV E® TPVIT" AA rapantupa paBHOIIOCTABEHOTO TPETHPAHE HA BCHYUKH AKLIIOHEPH U
3AIUTABAHC HA TEXHUTE [IPABA.

5.2. 3a yaoBAETBOpABAHE IIOTPEOHOCTHTE HA AKITHOHEPHUTE U MHBECTUTOPUTE OTHOCHO IIOAyYIaBaHE Ha
ITbAHA, AKTYAAHA U AOCTOBepHA HHQOPMAIIHMA 32 ACHHOCTTA, ApPYKECTBOTO IIprAara KOPIIOPATHBHA
nH(GOPMAITHOHHA ITOAUTHKA U IIPEACTaBA HEOOXOAMMAaTa MH(OPMAIUA B CHOTBETCTBHE CHC 3aKOHOBHTE
n3ucKBaHuA Ha Penrybauka BoArapua B cbOTBETHHTE HAIIPABACHHA.

5.3. "A1 T E® I'PVIT" AA ce ppKOBOAH OT IIPUAOKIMHUTE H3HCKBAHIA Ha OBATAPCKOTO 3aKOHOAATCACTBO
I10 OTHOILCHUE HA 3AABAKHTEAHOTO PA3KPUBAHE HA HH(MOPMALINS B YKA3AHITE OOCMH, PEA B CPOKOBE — AAHHHI
32 Apy)KeCTBOTO; AAHHU 32 AKIIMOHEPHATA CTPYKIYpPa, YCTPOICTBEHHUTE aKTOBE Ha APYKECTBOTO, AAHHH 32

Aexaapanus 3a KoproparusHo yupasaenue Ha ,, Al Tu Ed I'pyn® AA 3a 2023 .
9



YIPAaBUTEAHHUTE OPraHU, TOAUIIHN (PUHAHCOBH OTYETH, MATEPHAAU 32 IIPEACTOAIIHNTE OOIIN ChOpaHMsA Ha
aknnoHepure Ha ApyxectBOTO 1M HMHQMOPMALHA IIPEACTABASBAINA OOIMECTBEH HHTEPEC, CBIIO U OT
M3MUCKBAHUATA CBBP3aHH C PasKpuBaHeTO Ha Burperna nudopmarud 1o 9a. 7 ot Peraament Ne596 /2014 Ha
EIT u ma CoBera.

6. 3amHTEpECOBAHU AHIIA

6.1. "AV1 TN E® TPYIT" AA orunTa, ue e(PeKTHBHOTO B3aHMOAEHCTBHE CbC 3aHHTEPECOBAHNUTE AUIIA
OKa3Ba HEIIOCPEACTBCHO BAHMSHHE BBPXY KOPIIOPATHUBHOTO yIIpaBAcHme. IIpeABHA TOBa, ApyxecTBOTO
HHACHTH(DHUITIPA KOH €A 3aHHTEPECOBAHUTE AHIIA C OTHOIIICHHE KbM HETOBATa ACHHOCT Bb3 OCHOBA HA TAXHATA
crerieH U cpepu Ha BAMSHUE, POAS M OTHOLICHUE KbM YCTOMYHUBOTO My PasBUTHE M KOHTO OT CBOSI CTPaHA
MOTAT A HOBAHSST HA ACHHOCTTA My, B T.4. COOCTBEHHUIIN /aKI[HOHEPH, HOTCHIIMAAHN O'BACIIE HHBECTUTOPH,
OpraHd Ha ABPIKABHATA BAACT M MECTHO CAMOYIIPABACHUE, AOCTABYMII, KAMCHTH, CAYKHTEAH, KPCAUTOPH,
OOIIIECTBEHH IPYIIH H AD.

6.2. "AT1 TN E® TPVIT" AA, och3HaBaiiki OGIECTBEHATA 3HAYHMOCT HA PE3YATATHTE OT CBOATA
ACHHOCT, IIPUABPKA Ce KbM IIPUHIINIA 32 OTKPUTOCT Ha HMH(OPMALHATA 32 ACHHOCTTA CH, CTPEMH CE Ad
MBTPAKAL U TIOAABPIKA YCTOMYNBHI, KOHCTPYKTHBHY B3aUMOOTHOILCHUS C OPraHUTE HA ABD/KABHATA BAACT U
MECTHOTO yIIpaBACHUE. APYKECTBOTO H3IIbAHSABA CBOATA ACHHOCT B CTPOIO ChOTBETCTBUE CbC 3aKOHHUTE U
APYIHTE HOPMATHBHU IIPaBOBH akTOBe Ha Perrybanka Boarapus. OTHOIeHNsATa Ha APYKECTBOTO € OPraHHTE
HA ADBPIKABHATA BAACT U MECTHOTO CAMOYIIPaBACHHC C€ 0a3upa Ha MIPUHIUIMTE HA OTTOBOPHOCT,
AOOGPOCHBECTHOCT, NPO(MECHOHAAUSBM, [IAPTHBOPCTBO, B3AUMHO AOBEpHE, a CBINO TaKa YBAKCHHE U
HCHAPYIIIABAHE HA IIOCTUTE 3aAbAKCHUSL.

ApPyKeCTBOTO € eMHTEHT CAMO Ha LCHHU KHIKA, PASAMYHU OT AKIIUU, AOIIYCHATH AO ThPIOBUS HA PEIYAUPAH
asap.

7. Omcanue HA MMOAUTUKATA HA MHOTOOOpa3ue, IIPUAAraHa 1o OTHOIIEHNE HAa AAMUHUCTPATUBHUTE,
YIPaBUTEAHHTE U HAA3OPHUTE OPraHU HAa €MHTCHTA BHB BPB3Ka C ACIEKTH, KATO BB3PACT, IIOA HAU
ob6pasoBaHue U IIPO(PECHOHAACH OIIUT, IIEANTE HA TA3H IOAUTHKA HA MHOrooOpasue, HAUMHBT HA
MPHUAOIKEHUETO M U PE3YATATUTE IIPE3 OTUETHHA IEePHOA - mHpopmanua mo 4a.100m,aa.8, 1.4 or
SIIIIIK

CopraacHo pasnopeadara Ha 9A. 100H, aa. 12 or 3IIILIK, usucksanuara Ha 9A. 100H, aa. 8, T. 6
OTHOCHO OINCAHHE HA ITOAMTHKATA HA MHOIOOOpAsHe, IIPHAATaHA ITO OTHOIICHHC HA aAMHHUICTPATHBHHTE,
YIPaBUTEAHUTE U HAA30PHUTE OPraHH Ha APYKECTBOTO BBB BPB3KA C ACICKTH, KATO BB3PACT, IOA HAH
oOpasoBanre M IPO(ECHOHAACH OIUT, IICANTE HA TA3H IIOAHTHKA HA MHOIOOOpasHe, HAYNHBT HA
IIPHAOKEHUETO I U PE3YATATHUTE IIPE3 OTICTHUSA IIEPUOA HE CE IIPHAArAT 3d MAAKHTE U CPEAHUTE IIPEAIPUATHA.
Tt kKato APYKECTBOTO IOITAAA B KATETOPUATA HA MAAKHUTE U CPEAHN IIPEAIPUATHA CbIAACHO YA. 19, aa. 3 or
3aKOHa 32 CIETOBOACTBOTO, CBIIIOTO HE IPUAArd IIOAUTHKA Ha MHOTOOOpasue.

C mea paskpusane Ha nHOpManua B usrbAHeHne Ha 9A. 1008, aA. 7 u aa. 8§ or 3akoHa 32 IyOAHYHO
npeasarane Ha riensn kamka "AVTU E® TPVIT" AA mybankysa sacTosara AeKAapaIius 3a KOPIIOPATHBHO
YIPaBACHHE Ha HHTEPHET CaiiTa Ha ApPyKeCcTBOTO.

Hacrosimara AeKAaparus 3a KOPIIOPATUBHO YIIPABACHUE IIPEACTABASBA HEPA3ACAHA YaCT OT AOKAZAQ 32
AettroctTa 32 2023 roanHa Ha "AV T E® I'PVIT" AA.

CserocAaB AHTEAOB - )
SVQtOSlaV Digitally signed

by Svetoslav

Mzrpanuresen AUPEKTOP Yu riy \éuiiy gggzgﬂ
b ate: 05..
"ATH E® I'PVIT" AA Angelov 14:43:19 +02'00'
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AEKAAPAIINA
o yaA. 100w, ar4, 1.4 or 3TIHILK
Or CBerocaas AHreAOB

Wamrsaaureaen aupexrop Ha “A#i Tu Ed I'pyrr” AA

AemapnpaM € AOKOAKOTO MM € M3BCCTHO:

A/ Toammnunsar ¢dpunancos oruer Ha “Ai Tu Ed I'pyn” AA sa 2023 r. e cbcraBeH cbraacHo
MeKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO OTYMTAHE W OTPA3siBa BAPHO M YECTHO MH(OPMALMATA 32
AKTHBHTE U [TACUBUTE, (DHHAHCOBOTO CHCTOSHUE U (PUHAHCOBUS PE3YATAT Ha APY/KECTBOTO.

B/ Toaummnmsr Aokaap 3a Aetinocrra Ha “Ail Tu Ed I'pymr” AA 3a 2023 1., ceabpxa
AOCTOBEPECH IIPETACA HA PA3BUTUETO HA APY/KECTBOTO, MH(POPMALIHSA 32 BAXKHU CHOUTHS, HACTBIINAH ITPE3
[IEPHOAA U 32 TAXHOTO BAMAHUE BbPXY PE3YATATHTE BbB (DUHAHCOBUA OTYET, KAKTO M OIMCAHHUE HA
OCHOBHHTE PHCKOBE M HECUTYPHOCTH, ITPEA KOUTO € N3IPABEH EMUTCHTBT.

SVQtOSlaV Digitally signed by
Svetoslav Yuriy
Yu r|y Angelov
An elo Date: 2024.03.27
ACKAapaTop: gelov 14:43:37 +02'00

CserocaaB AHTEAOB



AEKAAPAIINA
o 49A. 100w, aa.4, T.4o1 STITILK
Ot 3opuuna Craitnosa
CocraBuren Ha puHancoBua otaer Ha “Afl Tu Ed I'pyrr” AA

AeKAapHpaM € AOKOAKOTO MM € M3BCCTHO:

A/ Toaumaumst dpunarcos oruer Ha Ha “Afl Tu Ed I'pyrr” AA sa 2023 1. e cpcraBen cbraacHo
MeKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO OTYMTAHE W OTPA3siBa BAPHO M YECTHO MH(OPMALMATA 32
AKTUBUTE U IacuBUTE, (PUHAHCOBOTO CHCTOAHUE M (PUHAHCOBHUSA PE3YATAT HA APYKECTBOTO.

B/ Toammnuunsr Aokaap 3a Aetinocrra uHa Ha AN Tu Ed I'pyn” AA sa 2023 r., coabpxa
AOCTOBEPECH IIPETACA HA PA3BUTUETO HA APY/KECTBOTO, MH(POPMALIHSA 32 BAXKHU CHOUTHS, HACTBIINAH ITPE3
[IEPHOAA U 32 TAXHOTO BAMAHUE BbPXY PE3YATATHTE BbB (DUHAHCOBUA OTYET, KAKTO M OIMCAHHUE HA
OCHOBHHTE PHCKOBE M HECUTYPHOCTH, ITPEA KOUTO € N3IPABEH EMUTCHTBT.

Zornitsa Digitally signed by
Zornitsa Georgieva

Georg jeva Sstaynova
Date: 2024.03.27
Staynova 143719 +0200

Aexaaparop:

3opuuma CraiiHoBa



ECOVIS AUDIT Bulgaria L\

JOKJIAL HA HE3ABUCUMMUSA OJUTOP

Jlo aximonepute Ha AW TU E® TPYIT AJT
rp. Codus, yi. ,,Cpedbpua“ Ne 16, [Tapk Jleitn Oduc Llentsp, eT1.8

Jdoxkaaa OTHOCHO OUTA HA (PUHAHCOBHUA OTYET
Muenune

Hue u3Bbpmmxme oauT Ha (GUHAHCOBUS OTYET HA AU TU E® T'PVYII Al (,,ApyxecTtBOTO),
ChIbpIKaI] oT4eTa 3a (PUHAHCOBOTO chCTosiHME KbM 31 mekemBpu 2023 r. m oruera 3a
BCEOOXBATHUS JOXOJ, OTYETA 32 MPOMEHUTE B COOCTBEHUS KAHUTANl U OTYETA 332 MAPUIHHUTE
MOTOIM 3a TOAMHATA, 3aBbPIIBAIIA HAa Ta3H J1aTa, KAKTO U MOSCHUTEITHUTE MPUIOKCHHUS KbM
(bMHAHCOBHS OTYET, CHABPIKAIIM CHIIECTBEHAa MH(GOpMAIUs 3a CUYETOBOJHATA IMOJUTHKA H
Jpyra MOsICHUTEIHA HHPOPMAITHS.

[To nHame MHEHUE, TPUWIOKEHUAT (UHAHCOB OTYET MPEACTaBs IOCTOBEPHO, BBB BCHUYKH
CBIIECTBEHH acIeKTH, (HUHAHCOBOTO ChecTosiHUE Ha [lpykecTBoTO KbM 31 nekemBpu 2023 1. u
HEroBUTE (UHAHCOBH DE3YJNTAaTH OT JAEHHOCTTa M MAapUYHUTE My MOTOLM 3a TOJHMHATA,
3aBBpIIBAIlla HAa Ta3M JlaTa, B ChOTBETCTBHE ¢ MeXIyHapOJHUTE CTaHAAPTH 3a (PUHAHCOBO
otuutane (MC®O), npuetn ot EBponeiickus cpro3 (EC).

baza 3a H3passiBaHe HA MHCHHE

Hue u3BbpiinxMe Hamusi OJUT B ChOTBETCTBHE C MeEXIyHApOJIHUTE OJUTOPCKHU CTaHIApTU
(MOC). HammuTe OTrOBOPHOCTH CBITIACHO TE€3W CTAaHIAPTH Ca OIMWUCAHU JOMBIHUTEITHO B
paszena oT Hamus qokaana ,,OTTOBOPHOCTH Ha OJMTOpPA 3a 0uTa Ha puHaHCOBUS oTueT . Hue
CMe He3aBUCUMHU OT [[pyKecTBOTO B CHOTBETCTBHE C MEXIyHapOJHUSI €TUYEH KOJEKC Ha
npodecrnoHalHUTE  CUYETOBOAWUTENHM  (BKJIIOUUTENHO MEXIyHapoJHU  CTaHAApTH  3a
He3aBHUCUMOCT) Ha CbhbBeTa 3a MEXAYHapOIHH CTaHJIAPTH IO €THUKa 3a CUETOBOJUTENN
(Kogexca ma CMCEC), 3aeqHO ¢ e€THYHHTE H3UCKBAaHUS Ha 3aKOHA 3a HE3aBUCUMHS
¢unanco onut (BHDO), npuaoxuMu 1o OTHOIIIEHWE HA HAIIUS OAUT HAa (PMHAHCOBUS OTUYET
B bbirapusi, kKato HUE U3MBIHUXME U HAIIUTE IPYTU €TUYHU OTTOBOPHOCTH B CHOTBETCTBHUE C
m3uckBanusita Ha 3HDPO u Komekca nma CMCEC. Hue cuutame, 4e OJIUTOPCKUTE
JI0Ka3aTeJICTBA, IOJyYeHHU OT HAC, Ca JOCTAThbYHU U YMECTHH, 32 J]a OCUTYPST 0a3a 3a HAIIEeTO
MHEHHE.

Ki1r04oB 0IUTOPCKH BBIIPOC

KittouoBu 0MTOPCKH BBIPOCU ca TE€3M BBIIPOCH, KOUTO CHITIACHO HamaTa mpodecroHaiHa
IpeLeHKa ca OWIM ¢ Hai-roiasiMa 3Ha4YMMOCT MPH OAMTA Ha (PMHAHCOBMS OTYET 3a TEKYIIUs
nepuo. Te3u BpIIpocH ca pasriiefJaHd KaTo 4acT OT HAIIMsI OJUT Ha (PUHAHCOBUS OTUET KAaToO
1510 ¥ JOPMUPAHETO HA HAILIETO MHEHHUE OTHOCHO HEro, KaTo HUE HE MPEAOCTaBsIME OT/IEIIHO
MHEHHE OTHOCHO T€3H BBIPOCH.
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O0e3neHKka Ha B3eMaHus N0 npeAocTaseHn kpeautn — [lpunoxkenns 4.12, 18

KirouoB oputopcku BeIpoc

Kak TO3M KJIHOY0B OJUTOPCKH BBOPOC
Oele ajipecHpaH NMPH NMPOBedeHHUsI OT HAC
OJUT

Kakto e onoBecteno B Ilpunosicenue 18 ot
MIPUIIOKEHUS ¢uHAHCOB OTUYET,
Jlpy’)KecTBOTO ~ OTYMTa  B3€MaHHUs IO
MPEIOCTABEHH KPEIUTH C OpyTHA CTOMHOCT
B pa3mep Ha 29 674 xui. JB. U KOPEKTUB 3a
OYaKBaHM KPEAUTHU 3aryou B pazMep Ha 6
799 xun. 1B. U CHOTBETHO HETHA OajlaHCOBA
croiHoct 22 875 xun. nB. B3emanus 1o
MPEIOCTABEeHH  KPEIUTH  Mpe/CTaBiIsIBaT
chiecTBeHa 4yacT (87%) oT oOLIuTe aKTUBH
Ha [pyxectBoTO KbM 31 nekemBpu 2023 r.
HpyxecTBOTO  mpujara  MOAEId  3a
ompejieNiiHE Ha pa3Mepa Ha O4YaKBaHUTE
KpeAUTHH 3aryOu B CHOTBETCTBUE C
n3uckBanusita Ha MCDO 9 OduHaHCOBHU
WHCTPYMEHTH.

OrneHkata Ha OYaKBaHUTE KPEIUTHU 3aryou
Ha MPEJIOCTABCHUTE KPESIUTH U B3EMaHUS OT
KIIMEHTH W3UCKBa OT PBHKOBOJCTBOTO Ha
JIpy>kecTBOTO Jia pHjiara 3HAaYUTEITHO HUBO
HAa TPEHEeHKH TpU [pPWIAraHeTo Ha
CYCTOBOJIHM TPHUOJUUTEIIHH OICHKA B
CICAHUTE 00JIaCTH:

- KJIacH(PHIMpPAaHETO HAa EKCIIO3HWIUUTE II0
¢da3u Ha oOe3leHKa M MACHTH(PHULIKpPAHE Ha
SKCITO3UIIMU C BJIOMIABaHE Ha KPEIUTHOTO
Ka4yeCTBO;

- JIONyCKaHWATA, BKJIIOYCHH B PHCKOBHUTE
napaMeTpu Ha MOJEIUTE 3a OmpeielisiHe Ha
OYaKBAHHUTE KPEIUTHHU 3aryOu, C BXOJAIIH
JAaHHY, TIOTyYEHU OT BBTPEIIHH U BHHITHU
HW3TOYHHIIN;

- BKIIOYCHHUTE (aKTOpH, CBBP3aHU C
eAMHUYHN CHOUTHS KaTO TPOJNAXKOU U
OTIHCBAHUS.

W3non3Banute Mojenu ce Oasupar Ha
BEPOSATHOCTTa  OT  HEWU3NBJIHEHHE U
OyakKBaHaTa 3aryba mpu HEH3IbJIHEHHE 3a
OTIEITHUTE KaTeropuu KpEIUTH.
BxopduuTe gaHHM 3a MOJEINTE, METOIUTE
3a W3YMCICHHE M TAXHOTO IIpUJIaraHe
3aBUCST OT IPELEHKUTE Ha PBKOBOACTBOTO
Ha JpykecTBoTO, BKJIOYEHU B

[To BpemMe Ha HamMs OAMT, OJAUTOPCKUTE
npoleaypu  BKIIOYBaxa, ©0e3 mga ce
OTpaHUYaBaT JI0 CICITHUTE:

- /3BBpmmxme mperieq u OICHKa Ha
MOJUTHKHUTE W TIPOLEAYPUTE, pa3paboTeHU
or JlpykecTBOTO 3a  MOJenHUTe 32
W3YHCIISIBAaHE Ha OYAaKBAaHHUTE KpPEAUTHHU
3aryOM Ha B3e€MaHUs [0 NPEIOCTaBEHU
KPEIUTH, U TIPOMEHUTE B THX;

- Tlomyunxme pa3bupane 3a
MPOIIECUTE Ha ONpeelisTHE Ha OYaKBAHUTE
KpEeAUTHH 3aryOM Ha B3€MaHHUA 1O
MPEIOCTaBeHH KPEIWUTH, TpUaraHd ot
JIpy’)KeCTBOTO, € 1el Ja pa3padoTUM
HaIINTe MO-HATaTHIIHU OJTUTOPCKHU
MPOIIeTypH IO TaKbB HAYMH, Ye Ja ObJeM B
CBhCTOSHUE J1a aJpecupame PHUCKOBETE OT
CBIIECTBEHU HETIPABHIHH OTYUTAHUSI.

- Ilpunoxuxme pouesypu 3a
MIPOBEPKA TOKOJIKO KOHTPOIUTE, CBHP3aHU C
MOHHUTOPHHTAa  BBPXY  IPEIOCTABCHHUTE
KPEIUTH, Ca H3TPalicHH W BBBEACHU OT
Jlpy’)XecTBOTO, KakTO U OIlCHKa Ha
orepaTuBHATA UM €(DEKTUBHOCT;

- 3BBpmImxme npoBepka u OleHKa Ha
npoIecuTe 3a KiacuuKkaus Ha KPeIUTUTE
Y OTIPEJICNITHETO Ha HEO0X0AnuMa 00e3IeHKa
Ha KOJIGKTHBHa 0a3a, Karo MpoBEpUXME Ha
W3BAJIKOB TPUHIUIN KOHKPETHU KPEAWTH U
B3EMaHUsl OT KpeAWTHUs moprhein u
U3BBPIINXME TECTOBE Ha JETalInTe KaTo
4acT OT MPOIEIypUTe TIO CBIIECTBO
OTHOCHO KJacH(UKAIUATa U CTOHHOCTTA Ha
MPEOCTABCHUTE KPSTUTH HA KIIUEHTH.

- IlomyyaBane Ha pa3OupaHe 3a
npuerara W TpuiaraHa METOIOJOTUS OT
JIpy>KeCTBOTO 3a MpHJaraHe Ha Mojeia Ha
OYaKBAHUTE KpEAUTHH 3aryou B
croTrBeTcTBHE ¢ MC®DO 9, n3mon3BaHeTo Ha
KITFOUOBH MPEATION0KEHUS U MIPEIICHKU.

- 3a wu3BagKkata OT KpEAUTH HHE

OLICHUXME  JIOKOJIKO €  TOJXOAsIIa
kinacupukammsaTa 1o ¢da3u, B3EMaWKH
mpenBUI Janmd ca Hamune (akTopw,

IIOKa3Balll 3HAYUTCIIHO YBCIMYCHHUE Ha
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MATECMATUUYCCKUTC MOoaciIin 3a erﬂI/ITHI/I}I pI/ICK.

W3YHCISIBAHETO UM. -  Hwme WU3BBPIINXME JeTalTHI
MPOLIEAYPH IO CHUIECTBO BbPXY U3BAJKA OT

OuakBaHHTE KpEeIUTHU 3aryou Ce KpeAWuTH C Led Ja TPOBEPUM JalIH

OIIpEACTIAT, U3I0JI3BalKH HAJIMYHA KPEJUTUTE Ca MPABUIHO KIACU(UIMPAHH U

ucTopuyecka WH(pOpMAIUs, KOpUTUpaHA C
OYaKBAHOTO OBJEHIO pPa3BUTHE, KBAETO €
HeoOXxoauMo (npunoscerue 4.12).

[Ipeuenkata 3a  wiacupukauusTa B
otaenHuTe (azu 3a oOe3leHKa € pe3ynTaT
OoT KOMOWHamusi Ha KOJUYECTBEHU U
KayecTBEHHM (aKTOpH 3a OIEHKAa Ha
KPEAUTHUS PUCK HA KPEIUTOIOTyYaTEeIUTE.

Hue wunentuduimpaxme ompenenssHeTO Ha
pa3Mepa Ha OYAaKBAaHUTE KPEIUTHH 3aryOu
Ha B3EMaHUS MO0 TIPEJAOCTABEHU KpPEAUTH
KaTo KJIIOYOB OJMTOPCKH BBIIPOC, MOPAIH
cnenHute paxTopu:

- 3HAYMMOCTTA HA HETHATa OIlCHKAa Ha
B3EMaHUsl TI0 MPEJOCTABEeHH KPEAWTH BBHB

¢buHaHcoBus otueT Ha JlpyxkecTBoTO,
CTOMHOCTTa U MOMCHTA Ha IpH3HABaHE Ha
OYaKBAHUTE KpEIUTHU 3aryou u
00€e31IEHKNTE o B3E€MaHUs I10
MIPEIOCTABCHH KPEIUTH;

- €IUHUYHH CBHOMTHS, HACTBIIMIN
mpe3 Iepruoa;

- MpHChIIaTa CTEIeH Ha
CYOeKTMBHOCT M  HECUTYPHOCT  IIpH

M3M0JI3BaHE HA MHOXECTBO JIOMYCKaHWSI,
MIPEANONIOKEHUST U MPELEHKU OT CTpaHa Ha
PBKOBOJCTBOTO  TpPH  ONpeaeisHe  Ha
pa3Mepa Ha OYaKBaHHWTE KPEAWTHU 3aryOw,
CBBP3aHH C B3EMaHHUS IO TPEIOCTABEHU
erﬂI/ITI/I, CbI'JIACHO HpﬂeTaTa METOOOJIOTUA
B croTBeTcTBHE ¢ MCDO 9.

na WACHTH(HIMpaMe Iaid ChIICCTBYBAT
WHIUKATOPU 3a OO0e3lleHKa, KOWTO Ouxa
JIOBENTM 10 HEOOXOJMMOCT OT KOPHTHpPaHE
Ha pa3Mepa Ha OYAKBAHUTE KPEAUTHH
3aryom.

- Hwue npunoxuxme mnpodecuoHatHa
MpeleHKa, 3a Ja OICHUM JOMYyCKaHHSITA,

W3MOJI3BAaHM ~ NIpU  ONpeAeNsHe  Ha
OOC3IIEHKUTE W  CpPaBHUXME  HalluTe
HpPEIeHKN C U3IO0JI3BaHNTE oT
HpyxectBoro. Hue ananusupaxme u

MPOBEPUXME Tl Ca HAJWIIE HapyIICHUS
Ha JIOTOBOPUTE W/MIM OTKJIOHEHHUS TIpH
Clia3BaHEe Ha JOTOBOpHHUTE ycioBws. Hue
B3CXMC NpCABUT BIUAHUCTO HAa TCKYIIUTC
WKOHOMHYECKH YCJIOBUS U Jpyru (HaKTOpH,
KOHUTO morart aa IIOBJINAAT Ha
ChOMpaeMoCTTa Ha KPEAUTHUTE.

- I/ISB’pr_II/IXMe nperjicq MW OLCHKa
JIOKOJIKO ca pasyMHH H  YMECTHH
MOJIYUCHUTC PEC3YyJTATH OT MNPHUIIOKCHUTC
MOJIEIM 33 ONpeAeisHe Ha pa3Mmepa Ha
OYaKBAaHHUTE KPEIUTHU 3aryou;

- I/ISB’pr_II/IXMe OLCHKa Ha IIbJIHOTaTa
M aJIeKBaTHOCTTa HA OMNOBECTSIBAHHATA BHB
¢uHaHcoBus oTueT Ha JIpyXecTBOTO,
CBBp3aHU C OYAKBAHUTE KPEIUTHH 3aryou
Ha B3CMaHHATA 1O HPCAOCTABCHU KPCAUTHU
U W3IIOKEeHOCTTa Ha JIpyKecTBOTO Ha
KpPEAUTEH PUCK.

Apyra undopmanus, pasju4yHa oT (GUHAHCOBHA OTYET M OJAMTOPCKHA AOKJIAN BBPXY

HEro

PBHKOBOJACTBOTO HOCHM OTrOBOPHOCT 3a Jpyrara uHpopmanms. Jpyrara uHpopmauus ce
CBhCTOM OT JOKJIAJ 3a JEMHOCTTa U JIeKJIapanys 3a KOPIOPAaTUBHO YNPABICHUE, U3TOTBEHU OT
PBKOBOJICTBOTO CBHIVIACHO [1aBa ceama oT  3akoHa 3a CYETOBOACTBOTO, HO HE BKIIIOYBA
(GUHAHCOBHUS OTYET M HAIUS OJUTOPCKU AOKJIAJ, BbPXY HEro, KOATO IMOJyYUXME Mpeau

JaTaTa Ha HAIIAsl OJJUTOPCKH JOKIIA/I.
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Hamero MHeHHEe OTHOCHO (pMHAHCOBUS OTYET HE OOXBalla apyrata WH(GOpMalUs U HUE HE
u3passiBamMe KakBaTo U Jia € (opma Ha 3aKIIF0UEHUE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He
€ U3PUYHO IMOCOYEHO B JIOKJIAJa HA U JI0 CTENEHTA, J0 KOSTO € TI0OCOYEHO.

BbB Bpb3Ka ¢ Hamvs oAuT Ha (PMHAHCOBHS OTUET, HAIllaTa OTTOBOPHOCT CE ChCTOM B TOBA J1a
mpoyereM Jpyratra WHpOpMAIMsSs W O TO3M HAa4YMH Ja MPEeIleHHM Jajdd Ta3u JApyra
nHpopManusi € B CBHIIECTBEHO HECHOTBETCTBHE C (MHAHCOBHS OTYET WM C HAIUTE
MO3HAHMS, MPUIOOUTH MO BpeMe Ha OJAWTA, WIW IO JAPYr HAUYMH H3TJIEXKAA J1a ChIbpKa
CBIIECTBEHO HEMPABUJIHO JOKJIIBaHE.

AQ4YMH M3TJISK/IA J1a ChbpKa ChIIIECTBEHO HEMPABUIIHO JOKJIAIBaHE.

B ciygait ye Ha 6a3aTta Ha paboTara, KOATO CM€ U3BBPIIMINA, HUE TIOCTUTHEM JI0 3aKJITIOUCHUE,
Ye € HAJWIIE CHIIECTBEHO HEMPAaBWJIHO JOKJIaJBaHE B Ta3W Jpyra mHGOpMaIus, oT Hac ce
M3HUCKBA J1a JOKJIaJBaMe TO3H (haKT.

HsmMame kakBoO J1a TOKJIajgBaMe B TOBA OTHOIIICHMUE.

OTroBopHocTH Ha PBHKOBOACTBOTO M JIMLATA, HATOBAPEHH C O0OLIO YNpaBJieHHe 3a
(puHaHCcOBHUHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO U JOCTOBEPHOTO IPEJACTaBSHE HAa TO3U
¢unancoB oruer B chorBercTBHe ¢ MC®O, npunoxumu B EC u 3a TakaBa cucrema 3a
BBTpEIICH KOHTPOJ, KaKBaTO PHKOBOACTBOTO OMpEENs KaTo HeoOXoIuMa 3a OCHTypsiBaHe
U3rOTBSAHETO HAa (PUHAHCOBU OTYETH, KOUTO HE ChIbPAKAT CHIIECTBEHU HEIPABUIHU
OTYMTAHUS, HE3aBUCUMO JIaJIM JbJDKAIIM €€ Ha U3MaMa WM Ipellka.

[Ipy u3roTBsiHe Ha (PUHAHCOBUSA OTYET PBHKOBOACTBOTO HOCH OTIOBOPHOCT 3a OLICHSIBaHE
crocobHocTTa Ha [lpy)XecTBOTO Ja NpoABKH Ja (YyHKIMOHMpA KaTo JEeHCTBAIlO
NpeANpUsITHE, OIMOBECTSIBAWKH, KOraTo TOBa € MPUJIOKUMO, BBIPOCH, CBBP3AHU C
MPENIOJIOKEHUETO 3a JCHCTBAIIO MPEANpPUATHE W HW3MON3BAaKM CUYETOBOAHATAa 0a3za Ha
OCHOBaTa Ha MPEANOJI0KEHUETO 3a ACHCTBAIIO0 MPEANPUsTAE, OCBEH aKO PBKOBOJICTBOTO HE
Bb3HaMepsiBa Ja JUKBUAMpa J[pyKeCTBOTO WM Ja MPEyCTAaHOBU JIEUWHOCTTAa MY, WJIH aKO
PBKOBOJICTBOTO Ha MPAKTHUKA HsAMa Jpyra aJiITepHATHUBA, OCBEH Ja MOCTHIIU MO TO3U HAUYMH.

Jlunarta, HatoBapeHW C OOIIO yMHpaBlieHHE, HOCAT OTTOBOPHOCT 3a OCBHIIECTBSIBAHETO Ha
HaJ30p HaJ mporieca no GuHaHCOBO OTYMTaHE Ha J[py’kecTBOTO.

OTroBopHOCTH HA OAUTOPA 32 OAUTA HA PUHAHCOBHS OTYET

Hamure nemm ca na moiayduMm pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jalu
(bI/IHaHCOBI/IHT OTUCT KaTO OAJI0 HE CbAbpPKAa CBHIICCTBCHU HCIPABHUIIHU OTYUTAHUA,
HC3aBUCUMO OaJin ObJDKAllKM CC Ha M3MaMa WM TPCUIKA, U Ja U3aaJACM OAUTOPCKHU JOKJIAl,
KOWTO J1a BKJIFOYBA HAIIETO OJAMTOPCKO MHEHHE. PasyMHaTa CTENEH Ha CUTYPHOCT € BHCOKa
CTCIICH HAa CUTYPHOCT, HO HC € rapaHius, 4€¢ OA1UT, U3BBPIICH B CbOTBCTCTBUC C MOC, BHUHAru
e pa3kpuBa CbIICCTBCHO HCHIPABUIIHO OTUUTAHC, KOT'aTO TaKOBA CHIICCTBYBA. HeraBI/IHHI/I
OTUATAHUA MOTraT Ja BB3HUKHAT B PE3YyJITAT HAa H3MaMa WKW TI'pPCIIKa U CC CUUTAT 34
CBILIECTBEHU, aKO OM MOTJI0O pa3yMHO Ja C€ OYakBa, Y€ TE€, CAMOCTOATEIHO WJIM KaTo
CbBKYIIHOCT, 6I/IX21 MOTJIM [da OKaXaT BJIIMAHHUC BbBPXY HKOHOMHUYCCKUTC PCHICHUA Ha
noTpeduTenuTe, B3eMaH! Bh3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Kato yact ot oguta B chorBeTcTBUe ¢ MOC, HHE u3non3BaMe npodecuoHasHa IperneHKa u
3amas3Bame npogecroHanieH CKeNTULIU3bM 0 BpeMe Ha 1enus oaut. Hue chio Taka:
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- uAeHTUUIMpaMe U OLIEHABaME PUCKOBETE OT CHIIECTBEHU HENPABMIHM OTYMTAHUS
BbB (DMHAHCOBHS OTYET, HE3aBUCHMO Jalld IBJDKALIM Ce HAa M3MaMma WJIM TPelIKa,
pa3paboTBaMe M M3MBJIHABAME OJUTOPCKH IMPOLEAYPU B OTTOBOP Ha TE€3H PUCKOBE U
nojlyyaBaMe OAMTOPCKU JOKa3aTeJCTBa, KOMUTO Jia ca JOCTaThbUHU U YMECTHH, 32 Ja
ocurypar 0as3a 3a HameTo MHEHHE. PUCKBT na He OBbJe pPa3KpUTO CHIIECTBEHO
HEMPaBUIIHO OTYUTAHE, KOETO € PE3yJITaT OT U3MaMa, € M0-BUCOK, OTKOJIKOTO PUCKA OT
CBHIIECTBEHO HEMPABUIHO OTYUTAHE, KOETO € PE3yNITaT OT IPellika, Thii KaTo n3MaMaTa
MOX€E Ja BKJIIOYBA TallHO crHopasyMmsBaHe, ¢anmmduuupane, mpeaHaMEpeHn
NpPOIMYCKH, H3SBJICHUS 32 BBBEXKIAHE Ha OAMTOpa B 3a0NMyKIACHHE, KAaKTO U
npeHeOpersane Uitk 3a00MKasiHE Ha BBTPEIIHUS KOHTPOJL.

- mosyyaBame pazOupaHe 3a BbTPEIIHUS KOHTPOJ, UMaIll OTHOIIEHUE KbM O/IMTA, 3a Ja
pa3paboTUM OJIUTOPCKH MPOLETYPH, KOUTO Ja Ca MOAXOISIIM IMPU KOHKPETHUTE
OOCTOATENCTBA, HO HE C IIeJ M3pa3sABaHe HA MHEHHE OTHOCHO e(QEKTHMBHOCTTAa Ha
BBTPEIIHUSA KOHTPOI Ha J[pykecTBOTO.

- OIIEHsABaM€ YMECTHOCTTA Ha M3IOJ3BAaHUTE CUETOBOAHU IMOJIUTUKU M Pa3yMHOCTTa Ha
CUETOBOJHUTE NPUOIM3UTEIIHU OLIGHKM M CBBP3aHUTE C TAX OIOBECTSABAHUS,
HamnpaBeHHU OT PbKOBOJICTBOTO.

- JoCTHramMe 0 3aK/IIOYeHHE OTHOCHO YMECTHOCTTa Ha M3MOJI3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUYETOBOJHATa 0a3a Ha OCHOBAaTa Ha NPEANOIOKEHUETO 3a
JEeUCTBAIO NpEANpusTHe U, Ha 0a3aTa Ha IMOJIyYEHUTE OAMTOPCKU OKA3aTesCTBa,
OTHOCHO TOBA JAJM € HAJMIIE ChIIECTBEHA HECUT'YPHOCT, OTHACALIA C€ OO ChOUTHS
WIA YCIIOBMs, KOUTO OMXa MOIJHM Ja HOpPOJAT 3HAYUTEITHHM CBMHEHHS OTHOCHO
cnocoOHocTTa Ha JIpy’KeCcTBOTO Ja HPOABIKM J1a (PyHKLIHMOHMpA KaTo AEWCTBAILO
npeanpusThHe. AKO HHE JOCTUTHEM [0 3aKIIOYEHHE, Y€ € HaJuIe ChIIECTBEHA
HECUT'YpPHOCT, OT HAC c€ M3UCKBA Jla IPUBJIEYEM BHUMAHHE B OJUTOPCKHS CH JTOKJIA]
KbM CBBP3aHUTE C Ta3U HECHUTYPHOCT ONOBECTSBAHUS BHB (DMHAHCOBUS OTYET WJIH B
cllyyail ye Te3u OMOBECTSABAHMs Ca HEAJECKBATHHU, J1a MOAU(DUIIMpaME MHEHHETO CH.
HammTe 3akiaroueHusi ce OCHOBaBaT Ha OAMTOPCKUTE JOKA3aTENICTBA, MOJYYEHHU J0
Jatata Ha OJUTOPCKHS HU AOoKiaa. beaemw chOuTHs mnu ycioBus obaue Morat Ja
cTaHaT mpuuyuHa JIpyXKecTBOTO Ja MpeyCTaHOBH (YHKIIMOHHUPAHETO CH Karo
JNEUCTBALO PEATPUATHE.

- OIICHsABaME IIUIOCTHOTO IMPEJCTaBsIHE, CTPYKTypa M CbhbIbpKaHHWE HA (UHAHCOBUS
OTYeT, BKIIOYMTEIHO OIOBECTSBAHUATA, U NI (DUHAHCOBUAT OTYET IPEICTABs
OCHOBOIIOJIAraIllUTe 32 HErO CIEJIKH U ChOUTHUS N0 HAYMH, KOMTO MOCTUTra TOCTOBEPHO
IpEJCTaBsHE.

Hue xomyHukupame c jnMiiata, HaTOBapeHH C OOIIO YIpaBlIEHHWE, HAaped C OCTaHAJINUTE
BBIIPOCH, IUTAHHpaHUS OOXBaT M BpeMe Ha W3MBJIHEHHE Ha OJMTAa U CHIIECTBEHUTE
KOHCTAaTallMi OT OJIUTA, BKIIOYUTEIIHO CHIIECTBEHU HEAOCTATHLM BHB BBHTPELIHHUS KOHTPOIL,
KOUTO WIASHTU(UIIPaMe IO BpEME Ha U3BbPUIBAHUS OT HAC OJUT.

Hue npenocraBsiMe chlo Taka Ha JIMIaTa, HATOBAPEHHU C OOILO YIpaBJICHUE, U3SIBICHUE, Y€
CM€ M3II'BJIHUIN MPUIIOKUMUTE €TUYHU M3UCKBAHUS BbB BPb3Ka C HE3aBUCUMOCTTA U Y€ IIE
KOMYHHKUpPaM€ C TSAX BCHUKH B3aUMOOTHOILIEHHUS M JAPYTH BBIPOCH, KOUTO OMXa MOTIIIH
pa3yMHO J1a ObAaT pasriekAaHd KaTo UMAalllyd OTHOUICHHE KbM HE3aBHCUMOCTTA HH, a KOTaTo
€ IPUJIOKUMO, U CBbP3aHUTE C TOBA MPEANa3HU MEPKH.
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Cpen BbIpOCUTE, KOMYHMKHMpaHM C JIMIIaTa, HATOBapeHUM ¢ OO0 yINpaBlieHHE, HHE
orpeneNnsMe Te3W BBIPOCH, KOMUTO ca OWIM C Hai-roisMa 3HAYMMOCT TpU OJUTa Ha
(UHAHCOBHUS OTYET 3a TEKYIIMS NEepUOJ U KOWTO CIIEJOBATEIIHO Ca KIIOYOBU OJUTOPCKU
BbIIpocy. Hue ommucBame Te3u BBIPOCH B HAIIMS OAUTOPCKHU JOKJIAZd, OCBEH B CIydauTe, B
KOUTO 3aKOH WJIM HOpPMaTHBHA Yypenda BB3IMPENATCTBA IMyOJIMYHOTO OIOBECTSBaHE Ha
uHpOpMaLKA 32 TO3U BBIIPOC WM KOTaTo, B M3KIIOYUTEIHO PEIKU CIIyYau, HUE PEUINM, de
JaleH BBIPOC HEe cienBa na ObJe KOMYyHHKUpPAH B HAIlUs JOKJIAJ, Thb KaTto OM MOIIIO
pasyMHO Ja Ce OYakBa, 4e HeOIaronpuATHUTE TIOCIEJACTBUS OT TOBa JACWUCTBUE Omxa
HA/IBULIIIU TTOJI3UTE OT TJIe/IHa TOUKA Ha OOIIECTBEHUSI HHTEPEC OT Ta3H KOMYHUKALUS.

Jloknaa BbB BPpb3Ka € IPYrd 3aKOHOBH U PeryJIaTOPHH U3UCKBAHUS

Jlonvninumennu  6bnpocu, Koumo nocmaeam 3a  00K1A0eaHe  3AKOHBM 34
Cuemoso0cmeomo u 3aKOHsm 3a NYOJIUYHOMO NPedIazane Ha YeHHU KHUMCA

B nonmbiHeHHe Ha HaIUMTE OTTOBOPHOCTHU M J0KJIaaBaHe cbriacHo MOC, onucanu mo-rope B
pasnena ,,JIpyra nuadopmanusi, pa3audaa oT GUHAHCOBUS OTUYET U OJUTOPCKUS JTOKIIA] BHPXY
HEro“ Mo OTHOIICHWE Ha JOoKJIaJa 3a JEWHOCTTa W JIeKjapanuara 3a KOpPIOpPaTUBHO
yOpaBlieHWE HHUE H3MBIHUXME M Tpoleaypure, no0aBeHW KbM u3uckBanute mo MOC,
CBIJIACHO ,,YKa3aHUsi OTHOCHO HOBU U Pa3IIMPEHU OJUTOPCKU JOKIAJAU U KOMYHHMKAIUS OT
CTpaHa Ha oJuTOpa“ Ha MpodecHoHANHATa OpPraHM3alMs Ha PETUCTPUPAHUTE OJUTOPH B
bearapus, HWuctutyra Ha guiuioMupanure ekcnepr-cueroBoputenu (MJAEC)“. Tesmn
MPOLIEYPH KacasiT MPOBEPKH 32 HATMYHUETO, KAKTO U MPOBEPKH HA opMaTa U ChIbPKAHUETO
Ha Ta3W Jpyra uH(opmamus ¢ mel Ja HU MOAMOMOTHAT BBHB (OpMHUpaHE HA CTAHOBHINA
OTHOCHO TOBa JalnH Jpyrara WHGOpMalvs BKIIOYBA OIMOBECTSIBAHUATA M JIOKJIA/BAHUATA,
npenBuaeHd B ['maBa cemMa oT 3akoHa 3a CUETOBOJCTBOTO M B 3aKoHA 3a MyOIMYHOTO
npejJiaraHe Ha HeHHHU KHuXka, (wi. 100n, an. 10 ot MK BB Bpb3Kka ¢ un. 1004, ai. §, T. 3
u 4 ot 3IIIILK), npunoxumu B bbirapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, an. 6 om 3aKoHa 3a c4emosoocmeono
Ha 6a3ara Ha U3BBpIICHUTE IPOIEAYPH, HAIIIETO CTAHOBUIIIC €, Ye:

a) Muadopmamnusra, BKIIOUYEHA B JOKJIaa 3a JeifHOCTTA 3a (prMHAHCOBaTa TOJUHA, 32 KOSTO €
W3TOTBEH (PMHAHCOBUSAT OTYET, CHOTBETCTBA HA (PMHAHCOBUS OTYET.

0) JlokmambT 3a JEHHOCTTa € M3TOTBEH B ChOTBETCTBHE C M3MCKBaHMATAa Ha ['J1aBa cemMa OT
3akoHa 3a c4eToBoACTBOTO U Ha wi. 100(H), ann. 7 ot 3akoHa 3a MyOJUYHOTO IpeJIaraHe
Ha [IEHHU KHUXa, C U3KJII0YEHUE Ha!
-B JIOKJIaJa 3a JeHHOCTTAa HE € BKIII0YEHA M3WCKBaHaTa MHGOpMAIus ChIIAcHO T.9 oOT
[Tpunoxxenue Ne2 xpm Hapemba Ne2/9.11.2021 r., BbB Bpb3ka ¢ wi.100(n), an. (7), 1.2 oT
3IIIHK otHocHo ortmycHatu 3aemu  oT AW Tu Ed I'pynm AJl Ha MHOXECTBO
Kpeautononydarenu. JlokoiakoTo JlpyKecTBOTO cma3Ba HM3UCKBaHUATA 3a 3alllUTa Ha
JUYHU JIaHHU, ThU KaTO KPEIUTOIONy4aTeauTe ca (PU3MYECKH JIMLA U MOpPaau TOJIEeMHUs
00eM aKTHBHHU KpPETUTOIOJIy4aTeIN W TeXHUYeCcKaTa HEeBb3MOXKHOCT Jia ce MpEeACTaBU B
JOKJIaga 3a JEeWHOCTTa JAeTaiiHa MH(OpMalMs 3a BCEKH €IWH KPEAUTOMOJydyaTesl Mo
OTIEeTHO, TO HWH(pOpManMATa € TpeAcTaBeHa o0o00meHo. Hamrero craHoBuine He €
MOAU(UIIMPAHO MO TO3U BBIIPOC.

B) B neknapauusita 3a KOpnopaTUBHO YIIpaBlieHHE 3a (pMHAHCOBaTa rOAMHA, 32 KOSITO €

M3rOTBeH (PMHAHCOBUSAT OTYET, € Mpe/IcTaBeHa N3KMCKBaHarta chriacHo ['aBa ceama ot 3akoHa
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3a c4eToBoJcTBOTO W 4. 100 (H), aim. 8 oT 3akoHa 3a MyOJIMYHOTO TpeasiaraHe Ha IICHHU
KHIXa HHpOpMaLus.

Cmanosuwe 6v6 épv3ka ¢ un. 100(n), an. 10 6v6 épv3ka ¢ yn. 100 n, an. 8, m. 3 u 4 om
3axona 3a nybnuunomo npeonazane Ha YeHHU KHUMCA

Ha 6a3a Ha u3BBpIICHUTE MNPOIEIypH U Ha NPUAOOMTOTO IMO3HABaHE M pa3dupaHe Ha
JeMHOCTTa Ha JIPYKECTBOTO U Cpeara, B KOSITO TO pabOTH, IO HaIlle MHEHHE, OIMCAHUETO Ha
OCHOBHHTE XapaKTEPUCTUKH HAa CUCTEMUTE 32 BHTPEIICH KOHTPOJ U yIpaBJeHHE HAa PHCKa Ha
NPEINpUATHETO BBB Bpb3Ka C Ipolieca Ha (PMHAHCOBO OTYMTAHE, KOETO € YacT OT JAOKJazaa 3a
AeiHoCcTTa (KaTo €JIEeMEHT OT ChIbpP)KaHMETO Ha JAeKJIapanusaTa 3a KOPHOPAaTHBHO
ynpasieHnue) u uHpopmanusata no wi. 10, maparpag 1, Oyksu "B", "r", "e", "3" u "u" ot
HupextuBa 2004/25/EO na EBponeiickus nmapnament u Ha CbBera ot 21 anpun 2004 roguna
OTHOCHO IPEJUI0KEHUATA 3a MOINTbLIAHE, HE ChIbPXKAT CIIy4yaud Ha ChILIECTBEHO HENPABHIHO

JOKJIaJBaHE.

Honvanumenno 0oknaoeane OmHOCHO 00UmMa Ha PUHAHCOBUA OMUEm 86 6PB3KA C Y.
100(n), an. 4, m. 3 om 3akona 3a nyoOAUYHOMO NPEOAZaHEe HA UEHHU KHUNMCA

Uzsenenue 6v8 @pwv3ka ¢ un. 100(m), ar. 4, m. 3, 6. ,,6° om 3axona 3a nyoIuyHOMO
npeonazame Ha YeHHU KHUNCA

NudopMmanusi OTHOCHO CACIKUTE ChC CBBP3aHM JIUIIA € ONOBecTeHA B [Ipunodscenue 34 KbM
¢bunancoBus ordyer. Ha 6a3a Ha U3BBPIICHUTE OT HAC OJUTOPCKH MPOLIETYPU BPXY CHEIKUTE
ChC CBBP3AaHU JIMLA KaTO 4acT OT HalIMs OJUT Ha (PMHAHCOBUSA OTYET KaToO LU0, HE ca HU
CTaHAIM W3BECTHU (PakTH, OOCTOSITENICTBA WM Apyra mH(opmaius, Ha 0a3a Ha KOUTO Ja
HAmpaBUM 3aKIIOYEHHE, Y€ CACIKUTE ChC CBBP3aHH JIMIA HE Ca OMOBECTCHHU B MPHIIOKEHUS
(¢buHAHCOB OTYeT 3a roauWHara, 3aBbpmBama Ha 31 mekemBpu 2023 1., BBB BCHYKHU
CBIIIECTBEHN acCHeKTH, B CHOTBETCTBUE ¢ u3uckBaHusaTa Ha MCC 24 ,,OnosecTsBaHe Ha
CBBp3aHH JHIA“. Pe3ynrarute OT HAIMIUTE OJMTOPCKH MPOLEAYPHU BBPXY CIEIKUTE ChC
CBBbp3aHM JIMIAa Ca pa3rjielaHd OT HAC B KOHTEKCTa Ha (pOpMHpaHETO Ha HAIIETO MHEHUE
OTHOCHO (DPMHAHCOBHS OTYET KATO ISJI0, @ HE C IeJT M3pa3siBaHe Ha OTJEITHO MHEHUE BHPXY
CHEJIKUTE ChC CBbpP3aHU JIMIIA.

2

Uzsenenue 6v8 epwv3ka ¢ ui. 100(m), an. 4, m. 3, 6. ,,8” om 3axonma 3a nyoAUYHOMO

npedﬂaeaHe HA YEHHU KHUaMMCAa

Hammte OTTOBOPHOCTHU 3a OJHWT Ha q)HHaHCOBI/IH OTUCT KaTO LJI0, ONMMCAHU B pasjciia Ha
Hamusl Jokiaan ,,OTTOBOPHOCTH HA OJUTOpA 3a OJIWTa Ha (PMHAHCOBHUS OTYET®, BKIIOYBAT
OLICHSBaHE Jlalu (PMHAHCOBUAT OTUET MPEJCTaBs CHIIECTBEHUTE CAEIKUA U ChOUTHS 110 HAYMH,
KOWTO TOCTHTa JOCTOBEpHO mpencTtaBsiHe. Ha 0a3a Ha M3BBpIIEHUTE OT HAC OJUTOPCKU
MPOLEAYPH BBPXY CHIIECTBEHUTE CAEIKHU, OCHOBOMOJaramu 3a (UHAHCOBUS OTYET 3a
ronuHara, 3apbpriBaiia Ha 31 gexkemBpu 2023 T., HE ca HHM CTaHAIM W3BECTHH (aKTw,
oOcrosiTencTBa WK apyra uHbopmMarus, Ha 0a3a Ha KOUTO Jla HAIIpaBUM 3aKJIIOUYEHUE, Ue ca
HaJIMIIE CJTyYau Ha ChIIECTBEHO HEAOCTOBEPHO MPEJCTaBSHE U ONOBECTSABAHE B CHOTBETCTBUE
¢ npuioxuMuTe nM3uckBanus Ha MCOO, npuern ot EBponelickus cbro3. Pedynarature ot
HaIIUTEe OJUTOPCKH TMPOLEAYPH BBPXY CHIIECTBEHHUTE 3a (DMHAHCOBHSI OTYET CACIKU U
cbOuTHs Ha JlpyXecTBOTO ca pasriieJaHi OT Hac B KOHTEKCTa Ha (OPMHUPAHETO Ha HAIIETO
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MHCHHUE OTHOCHO (bHHaHCOBI/IH OTYET KAaTO LAJI0, 4 HE C IEJI U3pa3siBaHC Ha OTACIHO MHCHUC
BBPXY TC3U CbIICCTBCHU CICIIKU.

/loknaosane 3a cvomeemcmeue Ha eI1eKMPOHHUA (opmam Ha QuHaHCcO8UA Omyem,
6KJII0Y€H 8 200uWHUA hunancoe omuem 3a oeitnocmma no 4ia. 100n, an.4 om 3IIIIK c
usuckeanuama na Pecnamenma sa EEE®

B nonmbiHeHne Ha HaIUMTE OTTOBOPHOCTHU M J0KJIaaBaHe cbriacHo MOC, onucanu mo-rope B
pasznena ,,OTTOBOPHOCTH Ha OAMTOpA 3a OAWTAa HAa (PMHAHCOBHS OTYET, HHE H3IMIBIHUXME
MPOLIEYPUTE, CHITIACHO ,, Y Ka3aHHsI OTHOCHO M3pa3siBaHE Ha OJUTOPCKO MHEHHUE BbB BPb3Ka C
NpUaraHeTo Ha eMHHUA eBporeiicku enekrponeH ¢popmar (EEE®) 3a ¢punancoBute oTueTH
Ha JpyXecTBa, YNUTO LEHHU KHIKA ca JIOMYCHATH 3a ThpPryBaHE Ha PEryJupaH mas3ap B
EBponeiickus cbio3 (EC)" Ha npodecnonannata opraHu3anys Ha perucTpUPaHUTE OJUTOPU B
boarapusi, WHcturyra Ha mgumiommpanute ekcrnepr-cueroBogutenn (MIAEC)“. Tesm
OpOIEAypH KacasT MpoBepka Ha (opmara M [Jaid yYeTHMara OT YOBEK YacT Ha TO3M
eJIEKTPOHEH (hopMaT CHOTBETCTBA HAa OJUTHpPaHUA (UHAHCOB OTYET W H3pa3sgBaHE Ha
CTaHOBHIIE IO OTHOILIEHHE Ha CbOTBETCTBUETO HA €IEKTPOHHUS (opMar Ha (PUHAHCOB OTUET
Ha Al Tu E¢d I'pyn A/l 3a ronunara, 3apppmBama Ha 31 gexemBpu 2023 roguHa, NpUIOKEH
B enekrpoHHus  ¢ain  ,,254900SPOM660ZUP0021-20231231-BG-SEP.XHTML*, ¢
nsuckBanusta Ha [lenerupan Permament (EC) 2019/815 na Komucusra ot 17 nekemBpu 2018
r. 3a goneiaHeHue Ha J{upexktura 2004/109/EO na Eponeiickus nmapiameHT u Ha ChBeTa upe3
peryiaToOpHA TEXHUYECKH CTaHIAPTH 3a ONpEACTSTHETO Ha €IUHHMS €JIeKTPOHEH (opmat 3a
otuutane (,,Permament 3a EEE®*). B3 ocHOBa Ha Te3u M3MCKBaHMS, EICKTPOHHUAT (popmaT
Ha (UHAHCOBMS OTYET, BKJIIOYEH B TOMMIIHUSA OTUET 3a jAerHoctTa mo wi. 100H, am. 4 oT
3IIILK, tpsi6Ba na 6b1e npeacrasedr B XHTML dopmar.

PvkoBoncTBOTO Ha Jlpy>KECTBOTO € OTTOBOPHO 3a MNpPUIIAraHETO HAa W3UCKBAaHUATA Ha
Pernamenta 3a EEE® npu usrorBsHe Ha eneKTpoHHUs (opmaT Ha (UHAHCOBUS OTYET B
XHTML.

Hamero craHoBuIie € camMo 1Mo OTHOIIEHUE HA eNeKTPOHHHS (opmar Ha (PUHAHCOBUS OTYET,
MPUJIOKEH B €JIeKTpoHHHS ¢aiin ,,254900SPIM660ZUP0021-20231231-BG-SEP.XHTML*
1 He oOxBala apyrata nH(opMaius, BKIOYEHA B TOAUIITHUS (HHAHCOB OTYET 3a IeHHOCTTa
mo ui. 100w, an. 4 ot 3IITLIK.

Ha 0a3ara Ha u3BbBpIICHUTE NPOLEAYPH, HAIIETO MHEHHE €, Y€ EJIEKTPOHHUAT Qopmar Ha
¢unancoBust ordyer Ha JIpy’KecTBOTO 3a roxuHara, 3apbpmBama Ha 31 nexemBpu 2023
TOJINHA, CHABPXKAII C€ B MPUIOKEHUS eJIeKTpoHeH dain ,,254900SPIM660ZUP00O21-
20231231-BG-SEP.XHTML®, ¢ u3roTBeH BB BCHYKH CHIICCTBCHU ACIEKTH B ChOTBETCTBHE
¢ u3nckBanusTa Ha PernmamenTa 3a EEE®.

/Jloknaosane cwvenacno un. 10 om Peznamenm (EC) Ne 537/2014 e6veé epv3ka c
usuckeanuama Ha ua. 59 om 3akona 3a HezasucCUMUA YuHaHCcos8 0Oum

CpriacHO M3MCKBaHMSITA HA 3aKOHA 332 HE3aBUCUMUS (PMHAHCOB OJUT BHB Bph3Ka ¢ Wi. 10 oT
Pernament (EC) Ne 537/2014, Hue poxmanBame IOMBJIHHUTEIHO MU HM3JIOKEHATA IO-IIOJTY
uHpopMaLus.

- Exouc Onut bearapus OO/l e Ha3HAYCHO 32 3aBJDKUTENICH OJUTOP Ha PHHAHCOBUS
OTYeT 3a roauHara, 3apbpiiBamia Ha 31 nekemBpu 2023 roguna Ha Al Tu Ed ['pyn
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Al (,,[dpyxkecTtBoTo*) OT 00moO CchOpaHWe Ha akKIUOHEpPHUTE, MpoBeAcHO Ha 20
centeMmBpu 2023 r., 3a nepuoA OT €1Ha TOAMHA.

- OmuThT Ha PUHAHCOBUS OTYET 3a TOAMHATA, 3aBbpiiBama Ha 31 mekemBpu 2023 1. Ha
JIpy’KeCTBOTO  INpPEJCTaBIsABa IbPBU IBJIEH HENPEKbCHAT aHTaXKHMEHT 3a
3aJIBJKUTENIEH OJIUT HAa TOBA IIPEAIPUITHE, U3BBPILIEH OT HAC.

- IloTBBpKaaBame, ye U3pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CBOTBETCTBHE C
NONBIHUTENHUS JIOKJaA, TPEACTaBeH Ha OAWTHHUS KOMHUTET Ha Jlpy»KecTBOTO,
CBIJIACHO U3UCKBaHUATA HA WI. 60 OT 3aKoHa 32 He3aBUCUMUS (PUHAHCOB OJIUT.

- IloTBbpkaaBame, 4e HE CME IPENOCTaBsUIM IOCOYEHHUTE B wi. 64 oT 3akoHa 3a
HE3aBUCHUMHUS (DUHAHCOB OJHUT 3a0paHEHH yCIYTH U3BbH OJUTA.

- IloTBbpknaBame, Y€ TpU U3BBPIIBAHETO HA OAMTA CME 3ala3uid CBOATA
HE3aBHCUMOCT cripsiMO [[pyxkecTBoTO.

- 3a mepuona, 3a KOMTO ce OTHACAd M3BBPLICHUAT OT HAC 3aJABJDKUTEIEH OIUT, OCBEH
0JINTa, HUE HE CME MIPENOCTABSIIM APYTH YCIyTH Ha J[py»ecTBOTO.

Codus, 27 mapt 2024 r.
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»+EKoBucC oaut bbarapusa” 00/]

Odumopcko dpyscecmso c pez. Ne 114

Coodus, 6y.. ,I'eH. Totneben” Ne 71-73, Bxo busHec 1 eHTBp, eT. 5, opuc 1
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Axuuonepure Ha AW TU E® T'PYIT AJT

JEKNAPALNS

no 4. 1001, an. 4, m. 3 om
3akoHa 3a ny6bnu4yHomo npedsiazaHe Ha YeHHU KHUXka

HonynodnucaHume:

1.Neoprn TpeH4yeB, B KA4eCTBOTO MW Ha ynpaBuUTEN Ha OAUTOPCKO ApPYXKECTBO
“ExoBuc Ogut Bwnrapus® O0[, ¢ EMK: 131039504, cbe ceganuile 1 agpec Ha ynpasrieHne
rp. Cocms 1606, 6yn. ,leHepan Egyapa . TotnebeH* Ne 71-73, Bx. busHec ueHTbp, €T1.5,
odomc 1

2.Mapus MaHonoBa, B Ka4yeCTBOTO MW Ha peructpupaH ogutop( ¢ per. Ne 855 ot
pernctbpa npu KMHPO no un. 20 ot 3akoHa 3a He3aBMCUMNA (PUHAHCOB OAUT), OTFOBOPHA 3a
OOMT aHraXXumMeHTa OT UMETO Ha oAUTOPCKO ApyxecTBo “Ekouc Oaut Bunrapua“ OO ( ¢
per. Ne 114 ot pernctbpa npu KMHPO no un. 20 ot 3akoHa 3a He3aBUCUMNS (PUHAHCOB OANT)

HDeknapupame, 4ye

“ExkoBuc Ogut bbnrapua“ OO/[] Gelwwe aHraxupaHo a M3BbpLIa 3aabikuTeneH oMHaHCOB
OanT Ha PMHaAHCOBMKS OTYET Ha AU TU E® IPYN Al 3a 2023 roauHa, CbCTaBeH CbFNacHoO
MexgyHapooHuTe cTaHgapTM 3a uHaHCOBO oTumuTaHe, npuetu ot EC, obwonpueto
HaMMEHOBaHME Ha c4yeToBogHaTa ©asa, gedwmHunpaHa B m. 8 Ha [P Ha 3akoHa 3a
c4yemosodcmeomo NOA4 HaumeHoBaHue ,MexayHapogHu CcYeToBOAHM cTaHgapTu”. B
pesynTtaT Ha U3BbPLUEHUS OT Hac OO4UT U3gadoXme OOUTOPCKM Adoknag oT 27 mapt 2024
roguHa.

C Hacmosiwjomo Y/JOCTOBEPSIBAME, YE kakmo e doknadeaHo e uzdadeHusi
om Hac 00umopcKu A0K/1al OMHOCHO 200UWHUSI ghuHaHcoe omyem Ha AU TU E® IT'PYT1
A/l 3a 2023 200uHa, uzdadeH Ha 27 mapm 2024 2oduHa:

1. Yn. 100H, an. 4, m. 3, 6ykea ,a OOumopcko MHeHue: [10 MOe MHeHue,
NPUNOXEHMAT (PMHAHCOB OTYET NpPeAcTaBs AOCTOBEPHO, BbB BCUYKN CbLLECTBEHU
acnektu, puHaHCOBOTO cbCTOsIHME Ha [pyxectBoTO KbM 31 gekempu 2023 1. 1
HeroBuTe (puMHaAHCOBWM pes3ynTtatv OT AEeVHOCTTa W MNapuyHUTE My noTouM 3a
roguHarta, 3aBbpluBalla Ha Ta3n gaTa, B CbOoTBeTCTBME C MexayHapogHute
cTaHgapTv 3a hmHaHcoBo oTuntaHe (MCDO), npuetn ot EBponelickus cbio3 (EC)
(cmp. 1 om odumopckusi doknad);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6° UHghopmayusi, omHacsiuja ce Ao coesikume Ha
AU TN E® I'PYI A] cbe cebp3aHu nuya. IndopmaLmsi OTHOCHO CAENKUTE ChC
CBbp3aHN nNuua € HaanexHo orosecTeHa B [MpunoxeHne 34 kbM doMHAHCOBMS
oT4yeT. Ha 6a3a Ha n3BbpLIEHNTE OT HAaC OOMTOPCKM Mpoueaypu BbpXy CAENKuTe
CbC CBbP3aHM NiMua KaTo YacT OT ogMTa Ha (PMHAHCOBUS OTYET KaTo UANo, He ca HU
CTaHanu M3BecTHU ¢akTn, obcToATencTBa unu gpyra nHgopmauus, Ha 6asa Ha
KOUTO [da HanpaBuMm 3akntoyveHue, 4e CcOenkuTe CbC CBbp3aHM Nnuua He ca
OMNOBECTEHM B NPUNOXeHUst (bMHAHCOB OTYEeT 3a roguHarta, 3aBbpluBawia Ha 31



nekemBpn 2023 ., BbB BCUYKM CbLIECTBEHM acnektn, B CbLOTBETCTBUE C
nanckeaHnata Ha MCC 24 OnosecmsisaHe Ha cebp3aHu nuuya. Pesyntatute ot
HalMTe OQMTOPCKM NpoLedypy BbpXy CAENKUTE CbC CBbP3aHM Nvua ca pasriiegaHu
OT Hac B KOHTEKCTa Ha (PpOpMMPAHETO Ha HALIETO MHEHWEe OTHOCHO PMHAHCOBUS
OTYeT KaTo U4no, a He C Len nspassBaHe Ha oTAeSNTHO MHEHME BbPXY COENMKUTE CbC
CBbp3aHu nmua (cmp.7 om odumopckus doknad ).

3. Yn. 100H, an. 4, m. 3, 6ykea ,8" MHWHPopmauyus, omHacsiwya ce OO
cbujecmeeHume coesiku. HawmTte oTroBOpHOCTM 32 OAMT Ha (PMHAHCOBUS OTYET
KaTo UAno, onucaHu B pasgena Ha Hawwusa aoknag ,OTroBOpHOCTM Ha ogutopa 3a
oavTa Ha (MHaHCOBMSA OTYeT®, BKMOYBAT OLEHsBaHe Aann (OUHaAHCOBUAT OT4yeT
npeacTaBs CbLUECTBEHUTE CAENKM N CbOUTUSA MO HAYUH, KOWTO NOCTUra 4OCTOBEPHO
npeactaesHe. Ha 6as3a Ha M3BbpLUEHUTE OT HAC OAWUTOPCKU Mpouenypu BbpXy
CblLIEeCTBEHUTE CAEnkn, OCHoBoMonarawy 3a (PMHAHCOBWUSI OTYET 3a roamHaTa,
3aBbpwBawa Ha 31 gekemepn 2023 r. He ca HM CTaHann W3BECTHU PaKTw,
obcroaTenctea wnu gpyra wuHdopmauus, Ha 6asa Ha KOMTO Ja HanpasBum
3aKnyeHne, Ye ca Hanwve criyyam Ha CbLUEeCTBEHO HEAOCTOBEPHO NpeacTaBsaHe n
OnoBeCTsiIBaHe B CbOTBETCTBME C NPUNOXUMUTE n3nckesaHmsa Ha MCPO, npueTtun ot
EBponeiicknsa cbio3. Pesyntatute OT HawuTe OAUTOPCKU Mpouenypu Bbpxy
CblUecTBEHUTE 3a (PUHAHCOBMS OTYET caenkm M cbbutus Ha [pyxecTtBoTo ca
pasrnegaHy oT Hac B KOHTEKCTa Ha (POPMUPAHETO HA HALWETO MHEHWEe OTHOCHO
h1HaHCOBUA OTYET KaTo UAMNO, a He C uen u3passaBaHe Ha OTAENTHO MHEHNE BbpXY
Te3u CbLLEeCTBEHM caenkun (cmp. 7-8 om odumopckusi dokriad).

YdocmoeepsisaHusima, HanpaeeHu ¢ Hacmosiwama 0eknapauyusi, crnedea 0a ce
pa3sanexdam eOQUHCMEBEHO U caMO 8 KOHmMeKcma Ha u3dadeHusi om Hac oOUMOPCKU
doknad e pe3ynmam Ha u3ebpuweHuss He3zasucuM huHaHcoe odum Ha 200UWHUS
¢uHaHcoe omyem Ha AU TU E® MPYN ALl 3a omyemHusi nepuod, 3aebpweau, Ha 31
dekemepu 2023 2o0uHa , ¢ ama 27 mapm 2024 2oduHa. Hacmosiwwama deknapauyus e
npedHa3Ha4YeHa eOUHCMEEHO 3a IO0COYeHUsl Mo-2ope adpecam U e uU320meeHa
edUHCMBEeHO U caMO 8 U3NbJIHeHUe Ha U3UCKeaHusima, Koumo ca rocmaeeHu C 4Jl.
100H, an. 4, m. 3 om 3akoHa 3a ny6bnu4Homo npednazaHe Ha ueHHU kHuxa (3MMNUYK) u
He cnedea Oa ce npuema Kamo 3aMecmeauja Hawume 3aK/Ir4YeHusi, CbObpXauwju ce 8
u3dadeHusi om Hac oOumopcku Aoknad om 27 mapm 2024 200uHa N0 OMHoOWeHUe Ha
enrnpocume, ob6xeaHamu om 4n. 1004, m. 3 om 3I1LK.

Codus, 27 mapt 2024 r.
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