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OTUYET 3A BCEOBXBATHHA AOXOA KBM 30 FOun 2023 TOAMTHA
OTYET 3A ®HAHCOBOTO ChCTOSSHUE KbHbM 30 FOuu 2023 TOATHA

OTYET 3A ®VTHAHCOBOTO ChCTOSHHUE KbHM 30 FOuu 2023 TOAMHA (ITIPOABAJKEHUE)......cccouue

OTYET 3A TTAPUUHUTE ITOTOITU KbM 30 FOun 2023 TOAMHA

OTYET 3A TIPOMEHHUTE B COBCTBEHMSA KATIMTAA KbM 30 FOrn 2023 TOAUHA...........

1.

S G A ol

W W W W W W NN N ENNNDNN D = o e e e e e el b
MELR RSP IFMELNES bRkl S

NMPHJIOXKEHWA KbM ®PUHAHCOBHUS OTUET

HHPOPMAIIHSI 3A TPYIKECTBOTO

OCHOBHH INOJOXEHHUS OT CYETOBOJHATA IMOJINTHKA HA JIPYKECTBOTO
IMPOMEHH B CYETOBOJHATA ITIOJIUTHKA

CUYETOBOJHA IIOJIUTUKA

IMPUXOIHN OT ®UHAHCOBU AKTHBH
PXO0JH OT JOTOBOPH C KJIMEHTH

JPYTH IPHXOA

PA3XO/IH 3A MATEPHAJIM ¥ BLHINIHHA YCJIYTH
PA3XO/IH 3A IEPCOHAJIA

JAPYT'H PA3XOH 3A AEMHOCTTA

PA3XO/M 3A OYAKBAHA KPEIWUTHA 3AT'YEA 3A NPEJOCTABEHH KPEJIWUTHY, HETHO..........

PA3XO/IH 3A JIUXBH U IPYTH ®UHAHCOBH PA3XO0IH

HEMATEPHAJIHM AKTUBH, MALIMHA U OBOPYIBAHE

AKTHBHA C IIPABO HA ITIOJI3BAHE

B3EMAHUA IO NPEAOCTABEHU KPEIUTH

MPENIVIATEHHA PA3XOAHU U APYTY B3EEMAHVSA OT KJIMEHTH
JAPYTH TEKYIIII AKTUBH

IMPENOCTBEHU 'APAHIUHA

ITAPUYHHA CPEJICTBA U IIAPHYHH EKBABAJIEHTH

COBCTBEH KAITUTAJL

SATBJUKEHHA IO OBJIUT AIITHOHEH 3AEM

3ANBJOKEHWA IO JIM3UHT OBU IOTOBOPU

HETEKYUIH 3ANBLJIKEHWUA IO MOJYYEHH 3AEMH

TBPTOBCKH 3ANBJDKEHASA

JAXBJIKEHHA 3A TAHBIHA

3AIBJIXKEHHS KbM IIEPCOHAJ B OCUT'YPUTEJIHU ITPEIIIPUATHUA

3AABJDKEHHME MO ITIPOABJIKABAILO YYACTUE BhB ®UHAHCOBHU AKTHBH ....
3ANBJDKEHNASA T10 MTOJTYYEHU KPATKOCPOYHH 3AEMHA

JPYTH 3AABJIKEAUA

CBLP3AHH JINIIA

YIIPABJIEHHUE HA ®NHAHCOBHSA PUCK

CIIPABEJIVINBU CTOMHOCTU

YCJIOBHU AKTUBY U YCIIOBHH 3AILJKEHAS

CbBUTHA, HACTBIIWIHA CJIET IATATA HA MEX/JIUHHAA ®UHAHCOB OTUET
OJOEPEHHE HA MEXIWHHWS ®UHAHCOB OTYET




AV TU E® I'PYII AA

®MHAHCOB OTYET K'BbM 30 FOHH 2023 TOAMHA

OTUET 3A BCEOBXBATHHA AOXOA KBbM 30 ¥Ouu 2023 TOATHA

[IpuxoAn o1 PUHAHCOBX AKTHBH
[IpmxoAn OT AOTOBOPH € KAMEHTH

Apyru npuzoan

PasxoAu 32 MaTepHaAN K BBHIIHH YCAYTH
Pasxoan 3a mepconasa

Pasxoam 32 amMopTH3aLu

Apyru pasxoau 3a AefiHOCTT2

Owuaksana KpeAuTHa 3ary0a 32
IIPEAOCTaBEHH KPEAVTH, HETHO

Herten edexr or mpoaaxba Ha B3eMaHws
Pasxoau 32 anxsu m Apyru uHAHCOBH
PpasxoAu

ITeuaarba npeau Aanbuno obaarane

(PasxoAm)/ IpHXOAM BB BPBKA C AAHBIIN
BBPXY AOXOAUTE

ITeuasba 32 mepuoaa

OBIIIO BCEOBXBATEH AOXOA 3ATIEPMOAA

Ipusokenusn

oo~

10

11
15

12

2023 2022
XHA. AB. XHA. AB.
6938 4186
134 204
14 2
(854) (599)
(1 523) (1223)
(238) (192)
(430) (307)
(1 600) (1011)
(508)
(813) (499)
1120 561
1120 561
1120 561

Mexaunnus HHUHAHCOB OTHUES € 0AOOpeH oT ChBeTa Ha AMPEKTOPHTE U e ToAmucan Ha 26 FOam 2023 1.

OT: 7/
Cserocaas Anreaos / _gﬂ_/.'? =
HsmbaruTeACH Anpe*ﬁtf}p

3opunuma CTaI‘/'IHOBa'r/ f
CobcraBurea 4

IlpnaoxennsTa Ha crparmmy ot 6 A0 55 ca HepaspeAHa 9acT OT PUHAHCOB OTYET.



AVI'TU E® I'PYII AA I
®MHAHCOB OTYET K'bM 30 FOHHU 2023 TOAHA

OTUYET 3A ®PHMHAHCOBOTO CbCTOSIHHUE

KbM 30 IOun 2023 TOATHA
30 FOnm 31 AexemMBpHu
Ipnaosxenusn 2023 2022
XHA. AB, XHA, AB.
AKTHNBU
Herexymu akrusn
HemaTepraAHE aKTHBY, MAIUMHY M 1149
obopyaBaxe 13 1054
AKTHBY € IpaBO Ha ITOA3BaHE 14 561 691
AKTHBH IO OTCPOYEHH AAHDBLIA 15 15
1630 1855
Texymu akrupu
Baemamms 1o mpeaocTaBeHN KpeAnTH 15 18 802 16 235
Bsemammsa or cepp3ann Anria 30 670 145
IIpeanaaternn pasxoAn 16 21 147
Apyru Tekyu akrusu 17 185 70
IIpeaocrasenn rapaHIun 18 119 108
Iapuaay cpeACTBa M IAPHYHM eKBUBAAEHTH 19 1497 3209
21294 19 914
OBIITIO AKTHIBMN 22924 21769

Mexauanus ¢uHaHCOB OTYET € 0A0GpeH oT ChBeTa Ha AUPEKTOPHTE M € moAmucaH Ha 26 F0am 2023 .
oT:

Cserocaas AHTeAOB
WsmrsAunTesen AMPEKTOp

3opanua Craifinosa
CbcTaBsuTea

[IpuaoxenusTa Ha cTparnm o1 6 A0 55 ca HEPA3ACAHA YaCT OT MEXANHHHADHHAHCOB OTHET.



AV TU E® I'PYII AA

®HMHAHCOB OTUET KbM 30 FOHH 2023 TOAMHA

OTUET 3A ®MIHAHCOBOTO CbCTOAHUE
KbM 30 1Onu 2023 TOAMHA (ITPOABAYKEHUE)

COBCTBEH KAITHMTAA 11 ITACUBUA
COBCTBEH KAITHMTAA

OcHoBeH kanmuTaA

32KOHOBH pesepBH

Hepasmpeaeaena mevanba

OBIITO COBCTBEH KAIITMTAA

ITACUBHA

Herexymm nacusn

3aAbAKEHHSA IO ODAMTAITMOHEH 3a€M
Herexymwu 3aAbAKeHNSA 110 AMSHHTOBH
AOTOBOPH

Herexyruy 3aAbAKEHIA IO HOAYYHH 32€MH

Texymn 3aAbAKeHUA

3aABANKEHHA 110 OOAUTAIIHOHEH 32€M
3aABAKEHHA KbM CBBP3AHH AHLA

Texyium 3aAbAKEHNA IO AUBHHTOBH AOTOBOPYU
TBproBexy 3aAbAKEHAL

AaHDbUHHM 3aABAKEHUA

33aABAKEHMA KbM IIEPCOHAA U OCUIYPUTCAHU
TIPEATTPUATHA

3aAbAKEHHE 110 IIPOABANKABAIIO YYACTHE BBHB
dpuHaHCOBH aKTHBH

32ABAIKEHHS ITO OAYIEHN KPATKOCPOIHH
33eMH

Apyru saabaxenns

OBHIO ITACHUBH
OBIIO COBCTBEH KAITMTAA U
ITACHIBH

MexauHHNA (PHHAHCOB

OT: "‘%

Cserocaas AHreA?, 'ngg//
UsmrsarnTeAeH AHPERTOD /
Sopauua CraifHoBa

CncraBuTea ’
/

IpuAcxkeHnsTa Ha C)

ITpusorkenna

201
20.2
20.3

21
22
23

21
30
22
24
25

26

27

28
29

30 FOun 2023 31 AexemBpu
2022

XMA. AB, XHA. AB.
3 500 3500
2 490 2490
3290 2170
9 280 8 160
2 459 2952
488 488
2012 2212
4 959 5652

1 044 1 050
52

152 267

91 78

66 69

265 278
6515 5341
460 738

92 84

8 685 7 957
13 644 13 609
22 924 21769

> ar06pen o1 CbBeTa Ha AMPEKTOPHTE U € moanucad Ha 26 F0am 2023 .



AV THU E® I'PYII AA
®MHAHCOB OTYET K'BM 30 FOHH 2023 TOAMHA

OTYET 3AITIAPUUYHUTE ITOTOLIU
KbM 30 FOun 2023 TOAVTHA

IIpnaosxenun

ITapuusaM MOTOIH OT ONEPATHBHA ACHHOCT
ITocrenaenus, CBbP3aHH C IPEAOCTABEHN
KPEAMTH, BKA. AMXBH

IMaamaHus KbM KPEAHTOIIOAYIATEAN
[lapuasm DOCTBIIAGHHS OT APYTH IIPOAXKOH
IMAamaHa KBM AOCTABYMIIM U IIOCTBIIACHUA
OT APYI'H KAMEHTH, HETHO

[Maamanms KkbM IIEPCOHAAA H OCHIYPHTEAHU
MHCTHTYLIHH

[TAammmanmsa 32 ARHBLH, PASAMYIHH OT AAHBIH
BBPXy AOXOAHTE

Apyru maaranms, HeTHO

Hernn naprdnn HoTOLM U3NIOASBAHN B
OnepaTUBHA ACHHOCT

ITapuann noronu ot huHAHCOBA A€HIHOCT
IlocrpiiaeHus OT OAYIEHH 3aeMU
TTAammanms 3a moAygenu saeMu

ITaamanms 3a Anxeu

T1aamanms Mo AM3HMHIOBH AOTOBOPH

Heran napuunu moroun ot puHaHCOBA
AEMHOCT

Herno YECANYCHHE HA NAPHYHHUTE
CPEACTBA U MAPHYHNUTE €KBUBAACHTH

HapI/I"-IHI/I CPEACTBa 1 HIApHYHH €KBUBAACHTH

Ha 1 auyapn

Ilapuasn cpeAcTBa M NapHYHA
expuBasenT Ha 30 FOun 19

MexauHHENA (PHUHANCOR [(
oT:

Caetocaas Aureaos
MsmbAENTeACH AHpel

opuuna CraifiHopa
CoscraBuTtea

IMpraoxennsTa Ha

30 FOun
2023 30 FOunu 2022
XMA. AB. XMA. AB.
14 682 10 231
(12 086) (10 224)
18 5
(1296) (786)
(1533) (1251)
69) (66)
(123) (119)
(407) (2 210)
4421 3981
(5 309) (1214)
(255) (344)
(162) (169)
(1 305) 2254
(1712) 44
3209 518
1497 562

Tuele oaoOper or CeBeTa Ha AUpeKTopHTe U € moAnucas Ha 26 FOau 2023 r.

HHIT OT 6 A0 55 ca HepPa3AEAHA JaCT OT MEKAVHHUA (DUHAHCOB OTIET.
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®ITHAHCOB OTYET KbM 30 FOHHM 2023 TOAVHA

OTYET 3A TTPOMEHUTE B COBCTBEHHNA KATIUTAA
KbM 30 FOnn 2023 TOAWMHA

AxnmoHepeH Pesepsn Hepasnpeaeaena O61mo

KanmuTaA nevuasba

XHA. AB, XMA. AB. XHA. AB. XHA. AB.
Caapo Ha 01 anyapn 2022 1 800 180 1 000 2980
Ilpomenn B co6CTBEHIA KAIIHTAA 34
2022 r.:
PasnpeAeAﬂHe 33 3aKOHOBH PCSCPBPI
HPOMCHH CB’bpSaHI/I C HOB2 EMHCHUA 1 700 2 310 4010
AKITHIT
O611 BceoOXBaTEH AOXOA 32 TOAMHATA 1170 1170
Caapo Ha 31 aAexemspu 2022 roauna 3500 2490 2170 8160
Ilpomenn B COGCTBEHHA KAIIHTAA 34
2023 r.:

Pasnpeaeasitie 32 3aKOHOBH pPe3epBH

PasmpeaeafiHe Ha AMBHAEHT BBPXY

TIPHBHAETHPOBAHH AKIMH

[Teuaaba 3a roAmHATA - - 1120 1120

611, BceobxBaTeH AOXOA 34 TOAMHATA

3500 2490 3290 9280

WHa 3500 2490 3290 9 280

Caapao Ha 30 FOmHu 2023 r

¥/

| op0Oper or ChBera Ha AUpeKTOpHTE U e mmoAnmucal Ha 26 FOan 2023 .

Hambanuresen _\af:‘ei;'if:‘: _
Sopamuia Cralinosa
CnoeraBuTea

Cserocaas Arreaos,/ '/ - i

A
IIpraoxkenuara TPAHHMIE OT 6 A0 55 ca HepasAeAHa YaCT OT MEXAHHHHUSA (PUHAHCOB OTYET.



AVl TH E® I'PYII A/l I
[TPUJIOXEHUSA KbM ®MHAHCOBHMSA OTYET K'BM 30 YOHU 2023 TOJMHA

1. TITPMAOXEHHWA KbM ®MTHAHCOBHMA OTUET

1. MTH®OPMAIINA 3A APYKECTBOTO

AT1 TH E® TPVII AA e apyxectso, craaasero mpes 2012 1. APyeCTBOTO € ChC CEAAAHILE B AAPEC Ha
yupasaerne Codus, 1407, p-u Aoserew, ya. Cpebopua 16, oduc crpasa ITapk aefin. ApyxectBoro e
BrrcaHo 3 Tsproeekm perucrsp ¢ EMK 202255877 u B perucrspa Ha BHD Ha HeOGankosuTe pHHAHCOBH
MHCTHTYLIHHA B CbOTBETCTBHE CbC 3aKOHA 32 KPEAUTHHTE HHCTUTYLIAH.

ITocaeamaTta mpoMsHa 332 ApPYKECTBOTO € BIMCAHA B L'BPTOBCKMA PEIMCTHP KbM ATreHImATa IO
BrucBanmATa Ha 19 Aexemspu 2022 r. IlpomanaTa e BBB Bpb3Ka C BIIMCBAHE HA YBEANYEH PasMep Ha
3aITMCAHSA KATIMTAA.

11 Ilpearer ma sedrocr

AR Tu Ed I'pyn“ AA e dbumancoBa MHCTHTYIMNA, CBrAaCHO 4A.3, aA.2. OT 3aKOHA 32 KPEAMTHHTE
uHCTHTYLHH (OOHapoABaH B AbpiaBeH BecTHHK, Op. 59 ot 21 roam 2006 1., KaKTO IOCAEABAINO €
u3MeHsAH). ApyxecTsoTo e Brmmcano moA per. Homep BGR 00298 B perncrspa va BHB. OcroBHaTa
AeHHOCT Ha APYXKeCTBOTO Ce CbCTOM B OTIIYCKAHETO Ha 32€MHU ChC CPEACTBA, KOMTO He Ca HaOpaHM [pe3
OyOAMYHO IPUBAMYAHE HA BAOTOBE HAM APYTH IIOAAEKAIIA HA BB3CTAHOBABAHE CPEACTBA.

Emucus obauraumy, uspascHa oT Apyxectsoto mpes M.HoemBpu 2019 e permctpupana Ha Bbarapcka
donaoa Gopca ¢ ISIN koa BG2100017198. LEIL: 254900SPIM660ZUP0O21

Emucus akiprn Ha APyKeCTBOTO IIpe3 OTYETHHA IIEPHOA € PETUCTPHPaHa Ha Bparapcka poHA0B2 Gopca,
cermenT 3a pactex MCII BEAM ¢ ISIN xoa BG1200008229.

1.2 CobGcTBeHOCT H VIIDABACHHE

KoM 30.06.2023 r. axmmonepn wa AV TV E® TPVII AA ca:

e Abwu Karturaa EOOA — 3 098 275 6p.aknuu — 89 %;
®  Apyru HecBbp3aHM I0pHAHYeckH Anma — 230 848 Op.axiu — 6 %o;
¢  ®@usuuecku auna — 170 877 6p.axuun —59%;

Cobraacuo pemenne vHa OCA ot 30.09.2020 r. 200 000 Opos HaAWYHH IPHBHACTHPOBAHH ITOMMEHHH
akupy Ge3 mpaBo Ha raac (Axumm xaac B) Ha A#i Tu Ed I'pyn AA ca xousepTHpamH B OOMKHOBEHH
HAAWYHH IIOMMEHHM aKIMH C 1paso Ha raac. Kanuraast Ha AyxectBoro e 1 800 000 (eaws MuAMOH M
OCEMCTOTHH XHAfAM) AeBa 1 € pasnpeseacH Ha 1 800 000 (eAMH MHAMOH H OCEMCTOTHH XHASAH) AKIIHAH C
HOMMHAAHA CTOHHOCT oT 1 (eamH) AeB Beaka, kato Bewuxu 1 800 000 (eAMH MHAMOH H OCEMCTOTHH
XHASIAM) aKITHM Ca OOMKHOBEHHM HAAMYHM ITOMMEHHHU C IIPaBO Ha raac. [IpeABHA B3eTOTO pelleHme Ha
OCA ot 30.09.2020 r. e n3MeHeH 1 YCTaBa Ha APYKECTBOTO.

Coraacno pemrenne Ha OCA ot 03.10.2022 1 ca B3€TH CACAHHTE pPelIeHN:

- 32 IPOMAHA HA BHAA aKIIMH OT OOMKHOBEHHH HAAMYHH IOUMEHHH B ODHKHOBEHHMHM Ge3sHAAMYHH
ITOMMEHHH AKITHM;

- 33 AOITyCKaHE Ha AKI(HHTE HA APYKECTBOTO 3a TbproBus Ha lasapa 3a pacrexx MCII BEAM-
MHOTOCTPAHHA CHCTeMA 32 THPIOBHA, OpraHu3Hapana oT bbarapcka ®oxaosa bopcea;

- 3a opaactaBaHe Ha CA ¢ IIpaBOTO Aa B3eMe pellleHHE 33 YBEANYABAHE HA KAITHTAAA B PAMKHTE Ha
oBAaCTABAHETO IO 49A.8, aA.5 oT YcraBa Ha ApyxecTBoTO.

Ha 04.10.2022 r ¢ cKAIOYCH AOTOBOP MEXAY OCHOBHHTE aKIIHOHEPH 32 ITOKYIIKO-IPOARKDGA Ha aKI[UH Ha
ApYyecTBOTO B CACACTBHE Ha KOeTo EaHOAMYeH cobcrBennk Ha KanmTasa ocrasa AGu Kanmraa EOOA.
C sniucane ma 26.10.2022 B Toprosckus perucTsp kbM AreHuusra 1o snucsanuaTa Ouann AoGpuHOB
e ocBoboaeH karo Mambannreaen aupexrop Ha At Tu Ed I'pymr AA.
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TTPUJIOXKEHH KbM ®MHAHCOBUSA OTUYET KBM 30 FOHH 2023 T'OJIUHA

C Penrerme ma CA ot 24.10.2022 1. e B3eTo pewneHue 3a yBeAndaBare Ha kanutara ¢ 1 000 000 As. upes
mspasare Ha 1 000 000 6p. oOukHOBEHH OE3HAAMMHM ITOMMEHHH aKIMK C IPABO HA TAAC ¢ HOMHHAAHA U
eMHCHOHHA CTOMHOCT 1 AB. 3a akmma. Ha 01.11.2022 r. 3 T'sproBckus permcrbp kbM ATeHIHA IO
BIIHCBAHMATA € BIIMCAHA IPOMAHA B 3aITMCAHHA KAIIMTAA KATO HOBMAT pasMep Ha kammTaaa e 2 800 000
AB.. YBeandeHneTo B pasMep Ha 1 000 000 As. e sanmcano or A6u Kammraa EOOA,

C pemrenue Ha eAHOAMHYHEA cOOCTBeHMK Ha Karurasa Ha A% Tu Ed I'pyrt EAA ot 07.11.2022 r e B3eTo
peilleHye 32 YBEAWYaBAHE Ha KallMTAAZ YPe3 IThPBHYHO MyDAMYHO IIPEAAATaHe HA I1asapa 3a PACTexX
BEAM ma Boarapcka donaosa 6opca, ¢ oo 700 000 6p. HOBM Ge3HAAMYHN ITOMMCHHH AKIIHMM BCAKA C
HOMWHAAHA CTOAHOCT 1 AB. 1 emucHonHa cTofHOCT 4.30 AB. CAeA yCIIELIHO NAACHpAHe Ha EMHCHATA OT
zosr 700 000 6p. axrmuu pasmepsT Ha kanmTasa Ha At Tu Ed I'pyn AA ce yBearraasa ot 2 800 000 as.
Ha 3 500 000 as, mpeactasaspamr 3 500 000 Op. GesHaAMYHK [TOMMEHHH aKIMH C ITPABO HA TAAC BCAKA.
Ilpomsamara B xamuTaAa Ha APYKECIBOTO € BIHMCAHA B T'bPrOBCKMA PETHCTBP KbM AreHIHA IIO
BHcBaHugTa Ha 19.12.2022 r.

C Pemenne ma Komurera mo ympasaenme ma masap BEAM, koM Bvarapcka ¢onaosa Sopca u BB
BPB3KA C IIOAZACHO 3asBAEHHE ITO YA. 4, aA. 4 ot Yacr III TIpasuaa 3a somyckaHe A0 TBProBHA HA Na3ap
BEAM, KomutersT 1o ynpasacuue Ha mazap BEAM, Ha ocHoBaHue 4A. 8, aA. 1 oT chimuTe, AOTIyCKa AQ
ToproBus Ha masap BEAM emmcmara axumm, mspasera ot A Tu Ed I'pym AA, ISIN ko
BG1100022224.

Ha emucuara e nprcsoer 6opcos koA ITFE.

AataTa Ha BbBe)MAaHe 32 Thprosus e 04.01.2023 r.

CucremaTa Ha YIIpaBACHMEC HA APy)KCCTBOTO € CAHOCTCIICHHA.
CoBer Ha AI/IPCKI‘OPI/ITC KbM Kpa.}l Ha OTYETHHA IIEPHOA:

¢ Cserocaas FOpwuit Anreros — MsmrbAumTeACH AMPEKTOP K YAeH Ha CHBETA Ha AUDEKTOPUTE;
® IOpuwuit Anreaos Anresos - IIpeacesares Ha CpBeTa Ha AHPEKTODHTE;
® Aouxa Ilsanopa Anreaosa — Yaen Ha CbBera Ha AHPEKTOPHTE;

ApyxecrBoTo ce npeacTaBasBa oT CBetocaas FOpuit AnreAos.

Ha nposeaero ma 30.09.2020 r. peaosro roaumso Obuo cobpanve Ha akuuonepute e n3dpar OauTes
KOMHTET B CbCT4B!

® Buoaera Bacuaesa

¢ Awnna MBanosa

o  Aamneaa MuxafiroBa
OawnrauAT KOMETET HOAIIOMara pabotaTta Ha CA, MMa POAA Ha AWIlA, HATOBAPEHH ¢ OBILIO yIPaBAEHHE,
KOHTO U3BBPIUBAT MOHUTOPHHT U HAA30OD HaA BHTPEIIHATA KOHTPOAHA CPEAQ, YIIPABAEHHETO Ha PHCKA K
cHCTeMATa Ha (DHHAHCOBO OTYHTAaHe Ha APyKECTBOTO.

Kpm 30 FOmm 2023 r. mepcoHAABT B APYXECTBOTO € 55 CAyXKHTeAH IO TPyAOB AoroBop (2022: 55
CAYKHTEAN).

Kpaitauar cobersenux ma Apyxecrsoro e A6u Kamrraa EOOA, unuro wHCTpyMeHTH Ha cOGCTBEHMA
KarimTas He ca Gopcoso Thpryemu. AGu Kammraa EOOA wmsrorss xoHcoAmampan puHAHCOB OTHeT,
KOHTO myOAHKyBa B T'bPrOBCKUS PETUCTBP KbM ATEHIIUA 11O BITHCBAHMATA

1.3 OCHOBHY ITOKA33aTEAH Ha CTOIOAHCKATA CPEAR

OcHoBHuTe mMOKa3saTeAM Ha CIOIAHCKATA CPeAd, KOMTO OKa3BaT BAMAHHE BBPXy AEHHOCTTA Ha
ApyxectBoTo 32 2020 1. - 2022 1. ca MpeACTaBeHH B TAOAHIIATA [TO-AOAY:



Al1 T E® I'PYII AA I
ITPHJIOXKEHWA KM ®UHAHCOBHA OTYET KbM 30 FOHH 2023 T'OJHUHA
2022 2021 2020
IlokazaTtea
BBII B MAH. Aepa 165 384 132 744 118 605
Peasen pacrex ma BBI1 3,4% 4,2% 4,39%
Vladaanus B Kpasd HA TOAMHATA 16,9% 7,8% 1,7%

usmounux: bHB

2,

2. OCHOBHHM TIIOAOXEHHNA  OT CUETOBOAHATA TIIOAMMTUKA HA
APYKECTBOTO

basa 3a uzzomeane na dpunancoeun omuem

To3u MexxAMHeH CbKpaTeH (DUHAHCOB OTHET 32 mepuoa ot Tpu Mecera A0 30 FOmm 2023 r. e usrotBen B
cvotBerctBre ¢ MCC 34 , Mexauuno punancoso oraurane”. Tol He Cbhbabpka IiraTa HH(POPMALI,
KOATO C€ M3HCKBA 33 M3IOTBAHE Ha ITbAHM TOAMIIHM (pHHaHCOBH oTdeTr cbraacHo MCPO u caeABa A2
Ce YeTe 32€AHO C TOAMIIHHA PHHAHCOB oTueT Ha Apyxkecrsoro xbM 31 aekemepu 2020 r., H3roTBeH B
CbOTBETCIBHE € MEXAYHADOAHHTE CTAHAAPTH 3a ¢puHaHcOBO orunrane (MCOO), paspaborenn u
yOAuKyBasH OT ChbBETA ITO MEXAYHAPOAHH cueToBoAHH cTanAapt (CMCC) n npuern ot Esponelickus

cpro3 (EC).

MexauHEMAT ChKpaTeH (PHHAHCOB OTYET € CBCTABEH B OBATAPCKH AeBa, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha ApyxectBoro. Beumuxm cyMHM ca IIPEACTABEHHM B XHASAM A€Ba (XHMA. AB.) (BKAIOUHTEAHO
cpaBHmTeAHaTa mEGOopManmd 3a 2021 1.), ocBeH aKo He € ITOCOYEHO APYTO.

P’BKOBOACTBOTO HOCH OTTOBOPHOCT 32 CbCTaBAHETO U AOCTOBEPHOTO ITPEACTABAHE Ha I/IHCbOpMa.T_II/IﬂTa B
HACTOAIIINA CbI/IHaHCOB OTYET.

EHCTBANIO IIPE. HATHE

DHUHAHCOBHAT OTYET € ChCTABEH NPH CIIa3BaHE HA IPHHIMIA Ha ACHCTBAINO IPEANIPHATHE M KATO €2
B3ETH MIPEABHA BDBIMOXKHHUTE eDEKTH OT IIPOABAIKABAIIOTO BB3ACHCTBIE HA IIAHAEMHATA OT KOPOHABHPYC
Covid-19 u BoenHuTE ACHCTBHA B YKpaliHa, KAKTO ¥ BIIPOCHTE CBBP3AHM C KAHMATA.

Kparsx nperacs Ha IPEAXOAHHTE IEPHOAH H HKOHOMHYECKHTE ChOHTHA, KOHTO I'l CHITHTCTBAT.
Kowmmanusara samousa 2020r. ¢ Bucoku obopoTa m paspaborena mporpama 3a pacrex. B caeacrsme Ha
paspasmAaTa ce maHAeMHA OT KopoHaBupyc Covid-19 ce Haaara apamrTupHe Ha Iporpamata CH 3a
paseuTHe. AOOpHTE AMKBHAHM ITO3MIIMM IIO3BOASBAT A3 ObAe IIPHAOMKEHA HOBA, AAEKBATHA Ha
HMKOHOMHYECKaTA OOCTAHOBKA, PHCK ITOAMTHKA, KOATO A4 OCHIYPH 3alasBaHe Ha Aobpu obopotu B
KPEAUTHPAHETO, BBHIIPEKH BPEMEHHOTO HAMAACHHE B CHOHMPAEMOCTTA HA B3€MAHHA M ITPOINYCHATHTE
TIOA3H OT AOITBAHUTEAHH TAKCH IIPH HPOCPOYHA, KOUTO €A Y4ACT OT NPABHTEACTBEHO HAAOKEHHTE MEPKH
C ITeA OTPAHMYABAHE Ha HETATHBHHTC IIOCACAUIIH BbPXY HACEAEHHETO.

[[as0CcTHATA ITOAMTHKA HA PBKOBOACTBOTO M MEHMAMMBHTA HAa IAPHYHUTe noromu AoupuHacar Ak Tu
Ed a2 3anoune pp3cTaHoBABAHE Ha OmsHec oboporure 6pp3o, ome KbM cpeaaTa Ha 2020r.

Edexrure or mamaemusTa mMaT cBoero orpaxerue u npes 2021r. Boopekn HapacTHAAOTO ThpCeHe Ha
AVICTZHIIMOHHY (DUHAHCOBH YCAJTH, KAaKTO OHM3HECHT, TaKa H IIOTPeOHTEAWTE AAAITHPAT CBOETO
[IOBEACHUE ITOPAAH CH3AAAATA CE€ HECUTYPHOCT B HKOHOMITIECKHUTE OYAKBAHMIL.

ApyxectBoTo m3moasBa mnepmoaa Ha 2021r. xaro crpatermdeckn, (pokycupa ce B moaobpsaBaHe
KAYECTBOTO HA JCAYTATA M MPOAYKTHTE M 33ABPIKAHE Ha KAMHETCKaTa basa.

Cymure ca B XHA.AB. 30 ronu 2023 2022 2021 2020

Ilpuxoan 7,086 10,662 6,068 6,493



AV THU E® I'PYII AA
TIPUJIOXEHHUSA KHM @®MHAHCOBHWA OTUET KM 30 FOHU 2023 T'OTUHA

Bonpexu, we 2022r. Gemrte TOAMHA HAa CEPHO3HH IPEAUSBHKATEACTBA, CBBP3AHH C IIOCT KOBHA edeKTH,
BHCOKa HHQAAIUA M BOCHEH KOH(DAMKT Ha TEPHTOPHATA Ha YKpaiiHa, PHHTEX ceKTOPBT KaTo 1A0 u Ak
Tu Ed B gacTHOCT ce pasBuBAT yCIIENIHO.

Orre B IrHpBHTE MeCEIM HA TOAMHATa KOMITaHMATA BAWTHA PAa3AABAHETO Ha 32€MH IIOYTH ABOIHHO Ha 0as3a
TIPEAXOAHHA IIEPHOA.

He 12 nocaeaHo MACTO 10 3HAUEHHE € M 2AAITTALIMATA HA IPOAYKTHTE KbM TAKHMBA, KOUTO B Halt — IThbACH
acCTIeKT OOCAYHBAT KAMEHTCKHMTE HYXAM. MaKCHMaAHATA CyMa Ha 3aeMUTE, KOMTO KOMIIAHHATA OTIYCKA €
IIOBHILICHA, JADAXKEHU C2 CPOKOBETE 32 ITOTACABAHE KATO Taka KOMIIAHHATA TAPTETHPA CBINO H KAMEHTH
OT MHKPO OH3Heca .

Excrieptams omut B mpeAocTaBAHETO Ha MHOBATMBHHM (DHHAHCOBH YCAYTH, KOWTO ca Oasmpanm Ha
o6paboTkaTa m aHAAM32 Ha roAaMa 0a3a OT A2HHH €2 OCHOBATA, BBPXY KOATO CE TIOAABPXA TEKYIIOTO
HUBO Ha ODCAYMBAHE H CE TPAAH ITO-HATATBIIIHO Pa3BUTHE Ha OusHeca.

Koupaurxrsr mexcay Pycua u Yxparina

KondankrsT Memay Pycus i VipaiiHa okasa 3HAYHTEAHO BB3ACHCTBHE BBPXY CBETOBHATA MKOHOMHKA
IO Pa3AWYHY HAYWHH, CBBP3aHH TAZBHO C IIEHHMTE HA €HepruitHuTe pecypcu. Hapacrsammre nesn n
HH(AAIMATA B CBETOBHATA MKOHOMEKA BEPOATHO IIe MMAT ITHPOKOODXBATHO BHEACHCIBHE BBPXY LAAATA
VMKOHOMUKA, CBBP3aHO ¢ OHM3HEC MOA€Aa, BEPHTATA 3a AOCTABKM, IIPABHHTE K AOTOBOPHHTE BBIPOCH,
CAYXHUTEAHTE, LIOTpeOHTEeANTE H OOOPOTHHA KANMTAA HA pasAumdHM OmsHecH. IIpes OTIETHHA IMEPHOA
TTOCAEANIIHTE HAa KOH(AMKTa MeXAY Pycua u Vkpaiita He ca ce OTPASHAH CBINECTBEHO Ha AEHHOCTTa Ha

Aii Tu Ed I'pyn AA.

KM AaraTa Ha HSrOTBAHE Ha HACTOSINHSA (PIHAHCOB OTYET PBKOBOACIBOTO € HAIIPABHUAO IIPEIEHKA Ha
crocobHOCTTa Ha APYIKECTBOTO A2 IPOABAIKH CBOATA AEHHOCT KATO ACHCTBAIIO IIPEAIPHATHE Ha 6232 Ha
HAAWYHATA MH(POPMAITUS 32 TIPEABUAMMOTO Obpemme. CAeA HM3BBPIUECHHS IIPETAEA Ha AEHHOCTTa Ha
Apy*ecTBOTO IIpeleHKaTa Ha PBKOBOACTBOTO €, 9e APYKeCIBOTO MMa AOCTATBYHO aKTHBH, (DHHAHCOBU
PecypcH M Bb3MOXKHOCT, 32 A2 ITPOABAXKH OIEPATUBHATA CH ACHHOCT B GAM3KO GbAEIe U MPOABAXKABA A2
IIPHAATa TPUHITATIA 32 ACHCTBAIIIO IPEAPUATHE [IPH H3TOTBAHETO Ha TOAUIIHUA (DHHAHCOB OTIET.

Brsnpocu cpp3anu ¢ kapmara
At Tu Ed ce crpemum kbM reHepupane Ha ABATOCPOYHA CTOMHOCT Upe3 HACHPYABaHE OTTOBOPHO
uH2HCOBO TOBEACHHE M IIPAKTHKH, AKTUBHO OTIMTAHKA OBIIIECTBEHOTO Bh3AeHCTBHE HA CBOHTE OH3HEC
OTepaIH M MHTEPECHTE M OYAKBAHHATA HA 3aMHTEPECOBAHHWTE CTPAHH, KAKTO KAMEHTH, TaKa H
HMHBECTHTOPH.
At T Ed e HaacHO ¢ BB3AEHCTBHETO Ha CBOMTE ACHHOCTH M OTTOBOPHOCTH KbM KAHEHTH, DETYAATOPH,
AKIIIOHEPHU, CAYXKHTeAH, GH3HEC IAPTHBOPH K OBIUHOCTH, KATO KOMITHAMATA PabOTH U ce PHKOBOAM OT
TIPHHITUITH, CBBP3aHH C YCTOHYHBOCTTA KATO:
® Bucoku CTaHAAPTH BBB BPB3Ka ChC CIIA3BAHETO Ha 3aKOHOBH, €THYHH, HKOHOMHYIECKH
TIPMHIHIIN;
® OmnpeaeasHe Ha conmaAny u ekosormuHuy nepcrextusu. At Tu Ed e anraxupano ¢
GanaHCHpPaHETO HAa HKOHOMHYECKHA YCIIEX C eKOAOTHYHA 1 COLMAAHA OTTOBOPHOCT;

®  OTTOBOPHOTO KPEAHUTHpPAHE € B OCHOBATA Ha OM3HEC MOAEAA HA KOMITAHHATA.

® A# Tu Ed I'pymr AA e mpospauno 3a Ipexn H HEIIPeKH Bb3AEHCTBHA BHPXY OKOAHATA CPEAS,
0B1IEeCTBOTO M MKOHOMHUYECKHSA CEKTOP, B KOWTO OIleprpa.

¢ Henpexbcrata paboTa 33 ITOAABPIKAHE HA BHCOKM E€KOAOTHYHH CIAHAAPTH BBB BCHYKH CBOH
oducu.

B cpotBerctBHe ¢ mpeaxoamara roauna, kbM 30 FOmm 2023 r. ApyxectBoTo He e MAeHTUDHIIPAAO
3HAYUTEAHH PHCKOBE, IIPEAM3BMKAHH OT KAWMATHYHHTE INIPOMEHH, KOHTO OHMXa MOTAHM A2 OKAKAT
HETATHBHO H CBINECTBEHO BAMAHHME BBPXy (DUHAHCOBHTE OT9eTH Ha ApyxecTBOTO. PHKOBOACTBOTO
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TIPUJIOXEHHS KbM ®MHAHCOBHS OTYET KBM 30 YOHHU 2023 TOIUHA

HENPEKBCHATO OLIEHABA B'I)3ACEICTBPICTO H2a CBBP3aHUTE C KAUMATA B"bl'IPOCI/I.
Tloseue I/IH(bOpMaI.[I/Iﬂ 32 YCTOI‘;I"'II/I'BOCI‘ H B’bl'IPOCI/I, CB"bpSaHPI C KAMMATa H2 KOMITAH¥ATA € OITOBECTEHA B
T.6 or 'oAMIIHIA AOKA2A 32 ACHHOCTT2 Ha APYKeCTBOTO.

braemo passarme

DOKyCHT Ha KOMITAHUATA € CHCPEAOTOYEH BBPXY PasBHTHETO Ha OHAANH OH3HeC MOAeAa.

Toprosckata Mpesxa Ha GetCash e cbc cTaOHAHM [TO3HIINM Ha [1a3aPH M IIE IPOABAKH A2 TIOAABDKA
AOODBP TeMIT Ha onepaTHBH2 pabora.

IIpes 2023 r ApyxecTBOTO IPEABIIKAL AQ CAEABA IIOCOKATA Ha PACTEX W Ha Pa3pacTBaHe HA IIa3aPHUS
AfA B bparapus upes 6panaa — Smile Credit, kosro 3amouna npes 2022r.

IIpropuretnTe 32A0MKEHHTE B IMAAHA Ha KOMIIAHHATA €A B HAKOAKO HAIIPABACHUSA AMIHTAAM3ALUIA K
MHOBAITHH, MIPOAYKTH M KAMEHTCKO M3KUBABAHE, NPHMBAWYAHE Ha AOITBAHHTEAHH CPEACTBA 3a PACTEX,
moaAoDpABaHe Ha PHHACHOBHTE M OH3HEC ITOKA3aTEAH.

Iloseue mrdopManua 32 GHACIIOTO PABUTHE Ha KOMIIZHHSATA € OIOBECTEHA B T.G OT T OAMIIIHMA AOKAAA
3a AefiHOCTTA Ha APyxKeCTBOTO.

3.
3. TTIPOMEHUM B CUETOBOAHATA ITOAITHKA

3.1 Hosn cramaapra, nsmMeHeHnns H pa3acHEHHA, KOHTO €2 BAE3AH B CHAA 32 (DHHAHCOBATA
roAnHa, 3anouBama Ha 1 augyapm 2023 r.

ApPYyXecTBOTO € IIPHEAO CACAHHTE HOBH CIAHAAPTH, M3MeHeHHs U pasiacHeHusa kbM MCDO, uspaseHn ot
CoBera 1Mo MEXAYHAPOAHH CHETOBOAHH CTaHAAPTH KU 0A0Openn ot EC, KOMTO ca yMeCTHH U B CHA2 32
dumarcoBuTe OTIETH Ha APYXKECTBOTO 33 TOAMIIHHUA [IEPHOA, 3artousart Ha 1 suyapu 2022 1., HO HAMAT
3HAYHTEAHO BAMAHHE BBPXY (DHHAHCOBHTE PE3YATATH MAM IIO3MIINH Ha APYKeCTBOTO!
- Msmenenus 3 MCPO 3 Busaec Kombunarmn, MCC 16 VMmotn, MAIIMHE H CHOPBXEHWI,
MCC 37 Ilposusuu, YCAOBHM 3aABAXKEHHS M YCAOBHH aKTHBH B cHAa oT 1 smyapm 2022 r.,
npuetu ot EC

- -Toavmram moaoOpennsa 2018-2020 r. B cuaa ot 1 suyapu 2022 r., mpueru ot EC

- - Mamenenna 8 MC®O 17 3acTpaxoBaTeAHE AOTOBOPH B cHAa OT 1 sHyapu 2023 1., npuer ot
EC

- - Hsmemenns ma MCC 1 IlpeacraBame ma ¢umancosute ordern, MCOO HssBAeHus 3a
npusoxenre 2: OmoBecTaBaHe Ha CIETOBOAHU ITOAHTHKH, B CHAa OT 1 suyapm 2023 r., npuetn
ot EC

- - Hsmenenns 8 MCC 8 CueroBoAHAZ ITOAMTHKA, IPOMEHHM B CYETOBOAHHTE NPHOAMZHTEAHH
onerky ¥ rpemkr: OIpeAeAeHHe Ha CIETOBOAHH IIPUOAMSHTEAHH OLIEHKH, B CHAA OT 1 sHyapm
2023 1., mpuetn ot EC

- - Msmenenna 8 MCC 12 Aampim supxy Aoxoaa: OTCpoUeHHTE AAHDBILM CBBP3aHK C aKTHBH H
TIACHBH IIPOHITHIAINH OT EAMHHYHH TPAH3aKIUA B cHAa oT 1 auyapu 2023 r., mpueru ot EC

- - Hsmenenns 8 MC®O 17 3actpaxosateAann AoroBopn: IIspBoHagarH0 mpuaarane Ha MCOO
17 u MCD®O 9 — CpasuuTteana urdopmMamma 8 cuaa ot 1 sayapu 2023 r., npuern or EC.

3.2, Cmandggmu, UIMEHECHUA U PASACHEHUA, KOUMO 8C¢C Ol{e He Ca 81e3/1U 6 cula U He ce

npunazam om RO-PAHKA 0ama om ,Qgg.m‘ecmeomo

Ko AataTa Ha 0A0OpeHne Ha To3HM (DHHAHCOB OTYET €2 H3AZACHH HAKOY HOBH CTAHAAPTH, U3MEHEHHUS U
PasiACHEHHA HA CHIIECTBYBAIIIMTE CTAHAAPTH, HO HE Ca BA€3AM B CHA2 HAHM He ca mnpuerH oT EC 3a
¢uHaHCOBaTA TOAMHA, 3amouBama Ha 1 suyapu 2023 1., m He ca GHAM NIPHAOGKEHH IIO-PaHO OT
ApyxectBoro. He ce owaxkBa Te Aa HMMAT ChLUCCTBCHO BAWAHHE BBPXy (PHHAHCOBHTE OTYETH Ha
ApyxectBoTo. PBKOBOACTBOTO O4YakBa BCHYKHM CTAHAAPTH M M3MEHEHHS A2 ObAaT IIPHETH B
CYETOBOAHATA ITOAMTHKA Ha APYXECTBOTO Ipe3 IILPBHA IIEPHOA, 3AIIOUBALL CAEA AATATA HA BAHSAHETO
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TTPUJIOXKEHUS KEM ®MHAHCOBH OTYET KBM 30 I0HH 2023 TOJJUHA

uM B cuAa. [1o-A0AY € AaAeH CIMCDBK € IPOMEHHTE B CTAHAAPTHTE!
- Usmenenns 3 MCC 1 Tlpeacrapane Ha punancoBure ordern: Kaacnduxanms Ha macusuTe
KAaTO TEKyIIY U1 HETEKYIIH, B CHAA He 11o-paHo oT 1 suyapu 2024 r., Bce orme He ca npuetn ot EC
- Hsmenenns ma MCOO 16 Aususr: 3aAbAKeHHe 110 AM3HHT IIPH OPoALkDa H oBpaTeH AMZHHT
B CHAa He To-paHo or 1 auyapu 2024 r. Bee omre He ca mpuera ot EC

4. CUETOBOAHA ITOAUTUKA

4.1, 061 moAOKeHILT

Hafi-3HaunMure CI€TOBOAHM TMOAMTHEH, TIPHAATAHH TIPY H3TOTBAHETO HA TO3H (PHHAHCOB OTYET, C4
PEACTABEHH ITO-AOAY.

PHHAHCOBHAT OTYET € U3TOTBEH MIPH ClIa3BaHE HA IPHHLMIIKTE 34 OLIEHABAHE Ha BCHYKH BHAOBE aKTHBH,
HaCUBH, IPHXOAU U pasxoan cbraacao MCQ®O. Basure 32 oLieHKa ca OITOBECTCHH IIOAPOOHO IIO-HATATHK
B CYETOBOAHATA IIOAMTHKA KbM (DHHAHCOBUA OTYET.

Caeaa Aa ce oTOeAexy, 4e IIpPH HSTOTBAHETO Ha IIPEACTaBeHHA (PHHAHCOB OTYET €A H3MOA3BAHU
CYETOBOAHM OLIEHKM M AONyCKaHuA. Bbnpexu de Te ca OasmpaHH Ha MHMOPMALMS, [IPEAOCTABEHA Ha
PDKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA (DHHAHCOBHA OTHET, PEAAHHTE PE3YATATH MOTAT Aa Ce
PA3AMYABAT OT HAIPABEHHTE OLIEHKY U AOITYCKAHMUIL

4.2. Ilpescrapade Ha (pHHAHCOBHA OTYET

QunarncosusT oryer € npeactaBed B cpotercrsue ¢ MCC 1, TIpeacTassine Ha ¢rHaHCOBH oTaeTH”.
ApyxecTBOTO IpeACTaBA OTdera 32 medaabaTa MAM 3arybaTa M APYTHA BCeOOXBATEH AOXOA B EAMHEH
OTHYET.

CpaBHHTEAHH AAHHH

B or4era 3a duHAHCOBOTO ChCTOsIHHE Ce IMPEACTABAT ABA CPaBHHUTEAHH IIEPHOAR, KOTATO ApyxecTBOTO
TIPHAATA CYETOBOAHA ITOAHUTHKA PETPOCITEKTHBHO, IIPEH3YHCAABA PETPOCIEKINBHO IIOSHIIAKA BHB
bunHaHCOBHA OTYET MAH IpPEKAACH(PHUIMPA HO3UIMA BHB (DHHAHCOBHA OTYET M TOBA MMa CBHIIECTBEH
epext Bppxy mrboOpManuATA B OTUeTa 32 (PHHAHCOBOTO CBCTOAHME KBM HAYAAOTO Ha IIPEAXOAHHA
IIEPHOA.

Korato e HeobxoanMo, CPABHHTEAHHTE AAHHH Ce PEKAACH(HIINPAT, 32 A2 C€ TIOCTUTHE CHIIOCTABHMOCT
CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYILATA TOAMHA.

IToseue I/IH(i)OpMalIIfI}I OTHOCHO IIPOMAHATA B CYETOBOAHATA ITOAUTHKA € IIPEACT2BEHA B IIPHAOKEHNIEC 5.

Kypcosn pasauxcu

Ilpu epBOHAYAAHO NIPH3HABAHE, CACAKA B UYXKACCTPAHHA BAAYTA Ce 3AIIMCBA AMPEKTHO B OTYETHATA
BA4AYT4, AOKOAKOTO ABETE€ BAAYTH Ca CBBP3aHM C (DMKCHpPaH IIO 3aKOH KypC, KATO KbM CyMaTa B
IyHMAECTPaHHA BaAYTA CE€ ITPHAATA OOMEHHHAT KypC CIIPAMO A€BA KbM MOMEHTA HA CACAKATA HAHM
oneparuaTa. [lapuarnTe cpeacTsa, B3cMAHHAT2 M 3aABAXKEHMATA, KATO MOHETADHE OTYETHH OOEKIH,
ACHOMHHHPAHY B IYKACCTPAHHA BAaAYTa, CE IIPCACTABAT B OTYETHATA BAAYTA KATO Ce IIPHAAra OOMeHHMs
Kypc, nybauxysan or BHB 3a mocaeanns paboTeH AeH Ha cphotBerHHA Mecen. KoM 31 aekemBpH Te ce
OLIEHABAT M IIPEACTABAT B 61;Arapcm A€Ba KATO Ce H3II0A3BA 3aKAIOUYHTCAHHAT OOMEHEH xypc va BHB.

HCMOHCTapHI/IT € OTYETHH ODEKTH B OTJETA 32 (1)I/IH2.HCOBOTO CBbCTOAHHE, ITBPBOHATAAHO ACHOMIHHPAHH
B YIyXAECTPaHHA BaAyTa, C€ OTYHTAT BBB CPYHKL[I/IOHa.AHaTa BaAyTa KaTO C€ IIpHAAara MCT OPHYECKHUAT
obMeHeH KypC KbM AATATA HA OIIEpaLKiATa ¥ IIOCACABALIO HE CE IIPCOLICHABAT IT0 3AKAFOYHUTEAECH Kypc.

Edbexture oT KypcoBHTE PasAMKH, CBBP3AHM C YPEKAAHETO HA CAGAKH B IyXKAECIPAHHA BAAYT2, MAH

OTYMTAHETO HA CACAKH B YYXKACCTPAHHA BAAYTa IIO KypPCOBE, KOHTO CA PASAMYHH, OT TE3H, IO KOUTO
ITHPBOHAYAAHO Ca OMAM IIPH3HATH, CE BKAIOYBAT B OTYeTa 32 BCEOOXBATHMA AOXOA (B mewasbara MAM
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MPAJIOXEHWS KBM ®MHAHCOBHS OTUET KBM 30 1OHH 2023 TOUHA

3ary6a’ra 3a I‘OAI/IHaTa) B MOMCHT2 HAa Bb3HHKBAHETO MM.

4.3.IIprxoAn oT AOrOBODH C KAHEHTH

OcHOBHHTE IPHXOAM Ha APYKECTBOTO Ca CBBP3AHHU C ONEPAINH C (DUHAHCOBH AKTHBIL TIpuxoaute ce
OLEHABAT IIO CIPABEAAMBA CTOMHOCT Ha TITOAYYEHOTO HMAH IIOAAGKAIIOTO HA IIOAyYaBaHe
BB3HATPAKACHHE.

Ilpuxoaure, KOoMTO APYKECTBOTO TeHEPHPA M €2 Pa3SAHYH OT THPIOBHS C ¢punarCcoBH HHCTPYMeHTH, ce
OIIPEAEART ChIAACHO M3McKBaHuaTa Ha MCOQO 15,

ApyxecrBoTo HamoasBa cAeaHMTE 5 CTBIKH, 32 A2 OIIPEAEAH AJAH H KAK AQ IIPH3HAE IIPHXOAH,:

1. VAerTdnmpare Ha AOTOBOPa C KAHEHT;

2. Vaentrdbumupane Ha 3aAbAKEHAATA 34 H3ITbAHEHHE;

3. OmpeaeanHe Ha LEHATA HA CAGAKATA;

4. PazmpeAeAeHre Ha LICHATA HA CAEAKATA KbM 3aABAMKCHIATA 32 H3ITbAHEHHE;

5. [IpusHaBase Ha OPHXOAKTE, KOTATO €2 JAOBAETBOPEHH 3aABAYKEHHATA 33 M3IIbAHEHHE;

HPHXOAI/ITE C€ IIPH3HABAT MAW B AAACH MOMEHT, MAH C TE€YEHME Ha BPEMETO, KOTATO HAHU AOKATO
APY)KCCTBOTO YAOBACTBOPH 3aABAKCHHATA 32 H3ITbAHEHHE, HPCXB’I:-pA}IﬁKH OGCI_U:aHI/ITe CTOKH HAU
YCAYTH Ha CBOMTC KAHMEHTH.

Apy)KCCTBOTO IIPA3HABA KATO 3aABAXKEHHA IIO AOTOBOD BB3HATPAKACHHUE, IIOAYYE€HO II0 OTHOIICHHUE H2A
HEYAOBACTBOPEHH 3aABAXKEHUA 34 H3MTbAHEHHE W I'H IIPEACTABA KaTO APYIU 3aABAXKCHHSA B OTYCTA 32
q)I/IHaHCOBOTO cecrosume. [lo CbIIVIA HAYMH, aKO APY)KCCTBOTO VAOBACTBOPH 32ABAXKEHHE 32
H3IIbAHCHHC, IIPEAH Al ITOAYYIH BB3HATPAKACHUCTO, TO IIpHU3HAaBA B OTYETA 32 (1)I/IHa.HCOBOTO CBbCTOAHHUE
HAV AKTHB IIO AOTOBOP4, MAM B3€MaHE, B 3aBHCHMOCT OT TOBa AJAM C€ H3HCKBA HEIIO APYTO OCBEH
OIIPEACACHO BpEME 32 TIOAYYIaBAHE Ha BB3HATPAKACHUECTO.

4.3.1.11prxoAn, KOHTO C€ NPH3HABAT KBM OMPEACACH MOMEHT
3a caMocTosTeAHN IPOAaKOH Ha COPTyep, KOMTO He €a HUTO HEPCOHAAM3ZHPAHH OT Apyxecrsoro, HUTO
TIOAAEKAT HA 3HAYMTCAHH HHT! CIPAllIOHHNI YCAyTH, KOHTPOABT Ce OPEXBBPASI B MOMEHTA, B KOHTO
KAHCHTDBT aneMa HCOCHOPI’IMO AOCTABKATA HA CTOKHTE.

3a npopambu Ha codTyep, KOMTO He Ca HHTO HEPCOHAAMSHPAHU OT APYKECTBOTO, HHTO TTOAASKAT Ha
3HAYHTCAH MHTETPAIMOHHY YCAYTH, CPOKBT HA AHTIEH34 3aII04YBa OT MOMEHTA Ha AOCTABKATA.

Apy*kecTBOTO OTYMTA LPHXOAM OT HPEAOCTABAHE IIPaBO HA ITOA3BaHe Ha CO(TyepeH AHIEH3 (C
HEOTPAHHYEH IIEPHOA W EAHOKDPATHO IAAIIAHE) M IPH OTPA3fABAHETO MM HAEHTH(DHIIMPA EAMHCTBEHO
32ABAMKEHHE 32 H3ITBAHEHHE AOCTABKA Ha COPTYEPEH AHIIEHS.

ApyecTBOTO OlleHABA €CTECTBOTO HA CBOETO OOEIIAHME A3 HPEXBbPAH COMTYEPHHS AHIEH3 B
cpotBeTcTBHE C maparpad B58 or MCOO 15. C eAHOKPATHOTO NPEXBBPAAHE Ha COTyepPHUTE AUIIEH3H
APYMECTBOTO HAMA 3aAPAMKEHHE 32 TTOAAPBXKZ MAY aKTyasmsaiya. OT AOTOBOPHMTE B3ANMOOTHOIIEHHA
3a Apy*ecTBOTO He BB3HUMKBAT AOITbAHHTEAHH AOTOBOPHHU HAH ITOAPA3BUPAIIH Ce 32ADAKEHISA, KAKTO U
Aa OCBIIECTBABA ACHHOCTH, KOHUTO A2 IIPOMEHAT (DYHKIMIOHAAHOCTT2 Ha codpTyepa BBB BpPDB3Ka C
LpeAocTaBeHHA AWueHs. [Ipexsbpaennar codryepen Amiess (nsmoassaHero Ha codTyepa) ocTaBa
(YHKIIMOH2AHO, Ge3 aKTyaAM3AUMH M TEXHMYECKA IOAAPBKKA, PASAHYHA OT CTAHAAPTHO XAPAYEBPTHO
obcayxBaHe HA PAGOTHHTE CTAHITME, M CAEAOBATEAHO CIIOCOBHOCTTA HA KAMEHTA Ad TIOAYYH IIOASHTE OT
codpTyepa IO CHINECTBO HE MPOM3THYA, HUTO 3aBHCH, OT IPOABAKABAIITHTE AefHOCTH Ha APyKecTBOTO.
IHopaan Tesw mpuruHE APYKECTBOTO OIIPEAEAS], Ue AOTOBOPHTE 32 HPoAkDa Ha codpTyep He M3HMCKBAT,
HUTO KAMEHTBT PasyMHO OYakBa, ApPYKECTBOTO Aa OCBILECTBABA AEHHOCTH, KOUTO AA OKAa3BAT
3HaYHTEAHO BAMAHHE BBPXY codryepa.

4.3.2.I1prxoAn OT AHXBH, HEYCTOHKH, TAKCH
IIprxoAM OT AMXBH, HEYCTOMKH, TAKCH CE BKAIOUBAT B OTYETa HA BCEODXBATHMA AOXOA (8 mewanbaTa mam
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3ary0aTa 33 TOAMHATA), KOTATO Bb3HHKHAT.

IIprxoAwTE OT AMXBH CE OTYHTAT TEKYIIIO ITO METOAA Ha e(PEKTHBHIA AUXBEH IIPOLIEHT.

Ipuxoaute OT HEYyCTONKM BB3HMKBAT B CAYYail Ha HEH3ITbAHEHHE OT CTPaHA Ha KAHEHTA IO YCAOBHATA
CBIAACHO HOATIMCAHMA OT HETO AOTOBOP 32 KPEAWT, CBBP3AHH C IPEAOCTABAHE Ha ODe3mederye.
IIpuxoanTe OT TAKCH ITPEACTABAABAT AOITBAHHTEAHH TAKCH 10 H3BBHCbAEOHO crbupane.

4.4. OneparusaH pasxosn
OHePaTI/IBHI/ITC pasxoAH ce IIPpHU3HABAT B me9aAbaTa MAKU 3ary6aTa HPH ITOA3BAHETO Ha YCAYIHTE HMAHM Ha
AaTaTa Ha Bb3HHUKBAHETO HM.

CACAHPITe OIIEPATHBHH PA3XOAM BHHATH CE OTPA3ABAT KATO TEKYIL Pa3XOA B MOMEHTA HAa Bb3HMKBAHETO
UM

— Obmuu AAMIHMCTDATHBHH Pa3XOAH (OCBCH aKO He €4 32 CMETKA Ha KAHEHTA);
— Pasxoan 3a Opak HA MaTepHAAHH 3aITacy;
— Pasxoau, cBBP3aHH € H3TBAHEHUE HA 3aABAKEHUETO;

- PaSXOAI/I, 32 KOHUTO IIPEAIIPHATHETO HE MOXE Ad OIIPEAEAH, AAATT €A CBBP3AHU C YAOBACTBOPEHO
HAY HEYAOBACTBOPEHO 32ABAKCHHE 32 U3ITbAHCHHUE.

4.5.PazxoAmn 33 AHXBH H ADYTH (DHHAHOBH Pa3x0AH

PaBXOAI/ITC 32 AMXBH €€ OTYHTAT TEKyLIO IIO METOAA Ha CQ)CKTI/IBHaTa AHUXBA.

PasxoauTe 0 326MH OCHOBHO IIPEACTABAABAT AMXBH ITO 3a€MH Ha APyKecTBOTO. PasXOAWTE 32 AMXBH
CACABA A2 C€ TPH3HABAT KaTO Pa3XOA 32 IIEPHOAR, B KOMTO Ca BB3HUKHAAN, B OTYET4 32 BceoOXBaTeH
AOXOA H2 PeA ,,Pa3x0AM 33 AuxBH 1 Ayru (DHHAHCOBH Pa3XOAH” M Ce CbCTOAT OT AHXBU IO IOAYIEHH
32€MH, AMXBH 11O ODAmTartoHeH 3aeM. PHHAHCOBHTE Pa3XOAM Ce BKAFOYBAT B OTYETAa 33 BCeoOXBATHHA
AOXOA (B TTeanrbara HAM 3arybara 3a TOAMHATA), KOTATO BH3HUKHAT, H C€ ChCTOAT OT: AMXBEHH Pa3XOAH,
BKA. OAHKOBM TAKCHM M APYIM IIDEKH Pa3XOAM IO KPEAHTH M GAHKOBM IapaHIH, KyPCOBH DASAMKH OT
BAAYTHH 3aeMH (HETHO).

4.6. Manmmm o 06opyaBame

Bewrvkm mammng ¥ ChbOpBXKEHHA Ca IIPEACTABEHH II0 IeHa Ha IIPUAOOMBaHE, HAMAAEHA C HATPYIIAHATA
aMOPTH3aIUA ¥ HATPYIAHHUTE 3aTyOH OT obesrenkn. LleraTa Ha mpuAOOHBaHe BKAIOUBA Pa3XOAH, KOHUTO
OTIOBAaPAT HA KPHTEPHUUTE 3a TIPHU3HABAHE Ha ADATOTPAECH MATEPHAACH AKTHB AMPEKTHO CE OTHACAT KBM
IPHACOHBAHETO HA AKTHBA.

[TocaeaparmuTe pasxoAu ce AODABAT KbM GAAAHCOBATA CTOMHOCT Ha aKTHBA HAH CE OTIHTAT KATO OTAGAEH
aKTHB, KOTATO CE OYakBa, de APYMECTBOTO INNe ITOAYYIH OGBACIIN HKOHOMHYECKH H3TOAH CBBP3AHH C
yrmoTpebata Ha TO3M AKTHB M KOTATO OTYETHATA My CTOMHOCT MOXKe A2 ObA€ AOCTOBEPHO OIIPEAEAEHA.
BarancoBara CTORMHOCT Ha 3aMEHEHATa WACT Ce OTIIHCBA. BCHUKM ADYIM Da3XOAM 32 IIOAAPBKKA H
PEMOHT Ce IPH3HABAT B TeuaAbaTa MAM 3ary0aTa B IEPHOAL B KOHTO ca M3BbpINeHH. [IpueTnar mpar ma
cpmectBeHocT e 700 AB.

Amopmsaumrra Ha MAIOHHH M CbOPBKEHUA CE€ HAYUCAABA TIO AVHeHHUA METOA C LIEA PA3IIPEACACHUETO
Ha Pa3sAHKATa MEXKAY 62A2HCOBATA CTOMHOCT M OCTATBYHATA CT OMHOCT BBPXY OYAKBAHHA ITOAE3ECH XUBOT
HAa AKTHBHUTEC, KAKTO CACABA:

Oduc obzaBexaane 7 TOAMHW;
Cooprxenus 1 0bopyaBaHe 3 roAnHH;
TpaHcnOpTHH cpeAcTBa 5 roausm;
KouMmrorspaa TexHmKa 2 roansw;
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Ocrarp4yHaTa CTOHHOCT U ITOAE3HHA KHBOT Ha AKTHBHTE C€ IIPEPA3TAEKAL M AKO € HCO6XOAI/IMO ce
IpaBAT KOPEKITHHM KbM BCAKA AAT4 HA HM3TOTBAHE HAa CBOTBCTHHSA (bI/IHaHCOB OTYET.

Basaancosara cTOMHOCT Ha aKTHBA Ce HAMAASBA AO BB3CTAHOBHMATA My CTOMHOCT B CAy9YaHTe, KOTATO
GasaHCOBATA CTOMHOCT Ha aKTHBA € IIO—TOAfAMA OT HETOBAaTA OYAKBAHA BH3CTAHOBHMA CTOIHHOCT.
Ilewasbure 1 3aTyGuTe OT H3BAAEHM OT yIOTPeDA AKTHUBH Ce OLPEACAAT Upe3 CPABHABAHE Ha OAYYEHATA
nmeHa ¢ 6aAaHCOBaTA MM CTOHMHOCT H Ca IIPEACTABEHH B APYIH 3aryOm/mewaAbu - HETHHM B OT4YeTa 3a
AOXOAHTE.

4.7. HemareprasHu aKTHBH
HemateprnaAnuTe akTuBH ce OICHABAT IO IleHa Ha mpHuAoOmBaHe. CAeA ITBPBOHAYAAHO HPH3HABAHE,
HEMATEPHAAHNTE aKTHUBH CE OTYMTAT ITO IleHa Ha IPHAOGHBaHE, HAMAAEHA C HATPYIIAHHTE AMOPTHU3AILINHE
H HATPYOAaHHUTE 3aTyGH oT 0Be3menKa.

TloAesnus xuBoT Ha HEMATCPHAAHHTE aKTHBH € OIIPEACACH KaTO OTPpAHHYEH.

HCMaTepHaAHI/ITe aKTHBH, C OTPAHUYEH IIOA€3€H XHUBOT, CE AMOPTH3IHPAT 32 CPOKAa HA IIOAE3HHMA UM
KMBOT H CE€ TECTBAT 32 OGCSLICHKH., KOTaTO CBIUCCTBYBAT HHAMKAITUH, H€ CTOMHOCTTa MM € 0663HeHCHa.
Iloue B Kpas Ha BCAKA (t)I/IHaHCOBa TOAMHA, CC M3BDPIIBA IIPETACA HA ITOA€3HHA XHUBOT H IIPHAATAHHUTE
METOAH HAa aMOPTH3aUMA Ha HEMATEPHUAAHHSA AKTHB C OIPAHWNCH IIOAC3CH MKHBOT. HPOMCHPITC B
OY2KBAHHA IIOAC3CH JKMBOT HAHM MOAEA Ha KOHCYMHpPAaHE Ha 6’I>ACH_(I/IT€ HNKOHOMIYECCKH H3IOAH OT
HEMaTEPHUAAHNSA AKTUB C€ OTIHTAT Ype3 NpoMAHA Ha aMOPTH3ALHOHHUA CPOK MAH METOA H C€ TPETHPAT
KaTO IIpOMsAHA B HpI/IGAI/I3PITCAHI/ITC CUYE€TOBOAHH OLICHKH. PasonnTe 32 aMOPTHU3AITHUA HA HEMATEPHAAHU
AKTHBH, C OTPAaHUYECH ITOAC3CH CPOK, ce K.AaCI/I(tJI/II_II/IpaT IIO TAXHATa (i)yHKHI/I}I B OTYETa 324 AOXOAMTE,
C".bOGpaSHO H3MMOA3BAHETO Ha HEMATEPHMAAHUA AKTHB,

CraspapTen codryep 7 roAmHH;
Bovrpernro mpaAoGHTH HEMATEPHAAHH ABATOTPANHN AKTHBH ot 6 a0 10 roaunm;
PasxoAn 3a HayuHO-M3CAAOBATEACKA (Da3a ITO BBTPEIIEH IPOEKT Ce IIPHU3HABAT KATO PA3XOAM B MOMEHT2

HAa Bb3HHAKBAHETO M.

P23XOAPITC, KOHTO MOTAT A2 6’bAaT OTHECEHH AMPEKTHO KbM Q)asa"ra Ha paspa60TBaHe Ha HEMATEPHAACH
AKTHB CC KaIIHTAAM3HPAT, AKO OTTOBAPAT HA CACAHHUTE KPHUTEPHUH:

e 3apbPIIBAHETO HA HCMATEPHAAHMSA aKTHB € TEXHMYECKH H3ITbAHHMO, TaKa d9e¢ TOH A2 Obae Ha
Pa3sIOACKEHHE 34 TIOA3BAHE MAHM IIPOARKD;

° ApyxecTBOTO BB3HAMEpPABA A2 34aBBPINM HEMATEPHAAHHA AKTHB M Aa TO HM3ITOA3BA H/HAH
TIPOAAAE;

Apy*xecTBOTO MMa BB3MOXKHOCT Ad H3TTOA3BA MAH AA IIPOAIAE HEMATEPHAAHNA 2KTHB;
HemaTepuasnuar axrus e reHepupa BeposTHH ObAellM HMKOHOMuYeckH HoAsn. OcseH TOBa
CBIIECTBYBA ITa32p 32 ITPOAYKLIHAATA HA HEMATEPUAAHHMSA AKTHB HMAHM 334 CAMHA HEMATEPHAACH AKTHB,
HAH 2KO TOH ObAE U3IIOA3BAH B ACHHOCTTZ Ha APYHKECTBOTO, Iie TeHEPHPA HKOHOMHYECKH IIOA3H;
° Haamanu ca apexsaTHM TexmmdeckH, (DHHAHCOBH M ADYIML PECYPCH 33 IIPHUKAFOUBAHE Ha
PasBOIHATA ACHHOCT U 33 IIOA3BAHETO MAM IPOADKOATA Ha HEMATEPHAAHNA AKTHE;

° PasxoAuTe, OTHACAIIIH Ce AO HEMATEPHAAHMSA aKTHB 110 BPEMe Ha HETOBOTO pa3paboTsaHe, MOTAT
Ad DDAAT HAASKAHO OI[EHEHH.

PasxoawTe mo paspaboTeaHeTo Ha HEMATEPHAAHM AKTHBH, KOHTO HE OTTOBAPAT Ha TE3W KPHUTEPHH 32
KAITUTAAM3HPaHe, Ce IPU3HABAT B MOMEHTA HA Bb3HHKBAHETO HM.

PasxoanTte, AupexkTHO oTHeceHHM KbM (pasaTa Ha pPaspabOTBaHE Ha HEMATEPHAAEH AKTHB, BKAIOYBAT
Pa3XOAM 32 BB3HATPKAEHHA HA CIIEIMAANCTH M BBHIIHHE JCAYTH, IPAKO OTHOCHME KbM Ch3AABAHETO HA
KOHKPETHHA HEMATEPUAAEH AKTHB. BBTpenmmHo ch3paseHmTe CO(PTYEPHM HPOAYKTH, IIPHU3HATH KATO
HEMATEPHAAHM AKTUBH, CE€ OTIEHABAT ITOCAEABAINO KAKTO 3aKyIICHHTC HeMaTePHAAHM akTuBH. [Ipeam

14



AV1 TU E® I'PYII AA
TTPUJIOXEHHSA KbM ®MHAHCOBHUA OTYET KBM 30 FOHHU 2023 TOJJUHA

32BHPIIBAHETO HA MPOEKTA 110 PA3BOMHA ACHHOCT aKTHBHTE CE TECTBAT 32 OOE3I[eHKA.

Ileuaabure mAmM 3aryOuTe, BB3HUKBAINM IPH OTIIMCBAHETO HA HEMATEPHMAACH AKTHB, IIPEACTABAIBAIIA
£ >

PA3AMKATA MEXAY HETHMTE IIOCTBIIACHHUA OT MPOALKDATA, AKO M2 TAKMBA, M DAAAHCOBATA CTOMHOCT Ha

AKTHBA, CE BKAIOUBAT B OTYETA 32 AOXOAHMTE, KOTaTO aKTHBBT ObAE OTIIHCAH.

4.8. Arsuur

4.8.1. Apy>kecCTBOTO KAaTO AM3HHIOIOAYYATEA

3a BCEKM HOB CKAFOYEH AOTOBOP APYHECTBOTO IIPELIEHABA AAAM AGAEH AOTOBOD € HAM CBABPMA AMSHHI.
AMBHHTBT ce OIpeAeAs KATO ,,AOTOBOP MAH YACT OT AOTOBOP, KOMTO IPEAOCTABA IIPABOTO A4 Ce H3IIOA3BA
axkTuB (Da30BHAT aKTHB) 32 OIPEAEAEH ITEPHOA OT BPeMe B 3aMsHA Ha Bb3HaTpaKAeHME.“ 32 A2 IPHAOKH
TOBa OIpeAeAeHHe, APYKXeCTBOTO H3BBPIIBA TPH OCHOBHH IIPELIEHKM:
®  A2AM AOTOBOPDBT ChABPMA MACHTH(DHIHPAH aKTHB, KOHTO HAH € M3PHYHO IOCOYEH B AOTOBOPA,
HAM € IIOCOYEH IO IToApPasOHpaHe B MOMEHTA, KOTATO aKTHBBT ObAE IIPEAOCTABEH 32 IIOA3BAHE
® ApyXecTBOTO HMa IIPaBOTO A3 IIOAYY4BA IO CBINECTBO BCHYKH HKOHOMUYECKH IIOA3H OT
H3IIOA3BAHETO Ha AKTHBA IIPE3 IEAMS ITEPHOA Ha ITOA3BaHe, B PAMKHTE Ha OLPeAeAeHHA OOXBAT
Ha ITPaBOTO MY Ad M3[IOA3BA aKTHBA CBIAACHO AOTOBOPA
¢ ApyKecTBOTO HMa IIPaBO A2 PBKOBOAH M3IIOA3BAHETO Ha MACHTH(DHIMPAHUSA AKTUB [PE3 IIEAUA
IIEPHOA HA IIOA3BAHE.
ApyecTBOTO OLIEHABA AAAM MMa IIPABOTO A PBKOBOAHM ,,KaK M C KaKBa IIEA™ Ille CE M3IIOA3BA AKTHBBT
IIpe3 LIEAHs IEPHOA Ha ITOA3BAHE.

OHCH}IBaHe H IPM3HABAHE HA AUSHHT OT APY>KCCTBOTO KATO AH3HHIOIIOAYYATCA

Ha magasmaTa AaTa HA AW3HHIOBHA AOTOBOD Apy)KeCTBOTO NIPHU3HABA AKTHBA C IIP2BO HA IIOA3BaHE K
IIaCHBa I10 AM3HHIA B OTYCTA 3a q)I/IHaHCOBOTO cherosHue. AKTHBBT C IIPaBO HA ITOA3BAHE CE€ OUECHABA IIO
IICHA Ha HPHAO6I/IBaHC, KOATO C€ CBCTOH OT Pa3MEPa HA ITbPBOHAYAAHATA OLIEHKA HA ITACHBA 110 AW3HAHIQ,
IIbPBOHAYAATINTE IIPEKH Pa3XOAM, H3BBPINECHH OT APY}KCCTBOTO, OLICHKAa Ha Pa3XxOAHNTe, KOHTO
AUSHHTOIIOAYYIATCAAT 1€ HAIIPABH 324 ACMOHTAK W IIPEMECIBAHE Ha OCHOBHHA 4KTHB B Kpad Ha
AHWBHHTOBHA AOTOBOP M BCAKAKBH AWSHHIOBM IIAQIIAHHA, HaIIPpaBE€HH IIPDEAM AATaTa Ha 3aIIOYBAHE HA
AVIBHHTOBHA AOTOBOP (MI/IHYC IIOAYHEHHTE CTUMYAH 11O AI/ISI/IHI‘a).

AP}DKCCTBOTO AMOPTH3MPA aKTHBA C IIpaBO HA IIOA3BAHE IO AVMHEWHHSA MET OA OT AATATa Ha 3alIOYBaHE Ha
AH3HHIA AO ITO-PaHHATA OT ABETE AATH: Kpasd HA ITOAC3HHA KHBOT HA AKTHBA C IIPaBO HA IIOA3BAHE MAM
H3THYIAHE HA CPOKA HA AM3HHTOBHAI AOTOBOD. APY)KCCTBOTO CBIIIO TaKa NIPETAEKAA aKTUBHUTE C IIpaBoO Ha
IIOA3BAHE 32 06C3HCHKa, KOTAaTO TaKHMBA MHAHKATOPH CBLIECTBYBAT.

Ha mauasmaTa AaTa Ha AMBHHTOBHA AOTOBOP APYKECTBOTO OIEHABA ITACHBA IO AM3HHTA IIO HACTOALLATA

CTOHHOCT HAa AM3HHTOBHUTE IIAAINAHHSA, KOHTO He Ca HMSIIAATEHM KbM Ta3H AAT4, AMCKOHTHPAHH C

AMXBEHMS TIPOIEHT, 33A0XKEH B AM3MHTOBHA AOTOBOD, aKO TO3H IIPOLIEHT MOXKe A2 ObAE HEITOCPEACTBEHO

OTIPEAGAEH HAH AM(DePEHITNAAHIA AMXBEH IIPOLIEHT Ha APyKeCTBOTO.

3a Aa onpeaesn AnpepeHIHAAHHS AMXBEH IIPOLIEHT 32 HaeTH o(HCcH, ApyXecTBOTO!

® 33 IleAMTe Ha OIGHKATA HA IIEHATA HA IIPHBACYHHA KAINTAA € H3IOA3BAHA METOAHKZ 32

ONpeAeAfHe HA CHHTCTHYHMA PEHTHHI Ha A3ACHA KOMIIAHWA, O43WpaHa Ha MCETOAWTE Ha
JTBBPACHH MMEHAa B TeOpHATa Ha oleHaBaHeTO. OINpPeAeAfHETO Ha CbOTBETHHSA CHHTETHUEH
PeHTHHT OT CBOA CIpaHAa CTaBa Ha 0asa Ha KOE(DHIMEHTHT Ha ITOKPHTHE HA Pa3XOAUTE 32
AuxBH(interest coverage ratio), KOHTO € OCHOBEH ITOKa3aTeA 3 IIOBEYETO KPEAWTHH aTeHIHH. 32
IIEAMTE Ha OIEHKATAa, KaTO IIa3apeH AMXBEH IIPOLEHT € M3IIOA3BAaHA AOXOAHOCTIA Ha
Opbarapckute Abarocpounn Aecerroanman AITK. IIpomeHTBT KbM A4TAaTa Ha CbCTaBAHE Ha
OT4eTa, CbrAACHO IIPeIleHKaTa Ha PBKOOBACTBOTO € B pasmep Ha 6%0(2020: 6%).

3a Ad OIIPEACAH AI/ICbCPCHL[I/IaAHI/IZ AHXBEH IIPOLECHT 32 HAECTH a.BTOMO6I/IAI/I, APy)KCCTBOTO H3II0OA3BA:
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® audepeHIMAAHMA AHXBEH IPOLEHT Ha HAEMOAATEAS, LPHAOKHM 32 CXOAHH 4KTHBH.
W3snoAsBaHMAT IPOLEHT € B pasMep Ha 3%.

AM3BHHTOBHTE ITAAIIAHMA, BKAIOYEHH B OLIEHKATA HA AH3HHTOBOTO 3aABANEHHE, C€ CBCTOAT OT
duKCHpaHK TAAIAHNA (BKAIOUHTEAHO IIO CBIUIECTBO (PHKCHPAHH), IPOMEHAMBH MAAINAHHUA B3 OCHOBA
Ha WHAEKC WAH IIPOLEHT, CyMM, KOHMTO CE€ OYaKBa Ad OBAAT ABAXKHME OT AHSHHIOIIOAYYATeAd IIO
TapAHIUHUTE 32 OCTATHYHA CTOMHOCT H IAAINAHUSA, TPOH3THYAIIH OT OIILMH, 2KO € AOCTATBYIHO CHIYPHO,
ue ApyxecTBoTo Iie ympaxHH Tesu omimu. [Ipraara ce MHAMBHAyaA€H IIOAXOA Ha $a3a CKAIOYEHHTe
AOTOBOPHL.

CACA HaYaAHATA AATa ITACHBDBT IIO AM3HHIA CE€ HaAMAAABA C pasMepa Ha HU3BBPIIEHHUTE ITAAINAHWUA K CE
YBCAMYABA C pasMepa Ha AMXBATA. ITacupbT MO AMsHHTa Ce IIPEOLIEHABA, 32 Ad OTpPa3y IIPEOLCHKHTE HAY
HM3MCHCHMATA HA AW3SHHIOBHA AOTOBOPp HAH Al OTPa3l KOPHUTHPAHHUTE ¢)K’KCHpaHI/I IIO CBIICCTBO
AW3SHHTOBH ITAANITaHHA.

Koraro 3aAbAKEHHETO 32 AM3HHT Ce NTPEOIIeHsBa, ChbOTBETHATA KOPEKLMS CE OTPassfiBa B aKTUBA C IIPaBO
Ha ITOASBAHE MAM Ce MPU3HAaBa B revarbara mAm 3arybarta, ako GaAaHCOBaTa CTOMHOCT Ha aKTHBA C IIPABO
Ha ITOA3BAHE BEYE € HAMAAEHA AO HYA4Q.

ApyxecTBOTO € M36par0 A2 OTYHTA KPATKOCPOYHUTE AMBHHIOBH AOTOBODH M AM3HHTA HA AKTHBH C
HHCKA CTOHHOCT, KaTO H3IOA3BA NPAKTHYECKHTE OOAEKYEHESA, IIPEABHACHH B CIAHAapTA. Bmecro
TIPH3HABAHE HA aKTHBY € IIPABO Ha IIOA3BaHE H 3aABAXEHHA ITO AUZHHTOBH AOTOBOPH, IAAIIAHHATA BBB
BPB3KA C TAX Ce IPH3HABAT KATO PA3XOA B IewaAbara HAM 3arybaTa [0 AMHEHHHA METOA 32 CPOKa Ha
AMBHHTOBHA ACTOBOD.

B oruera 3a ¢unancoBOTO ChCTOAHME, AKTHBHTE C IMPABO HA IOA3BAHE €A IIOCOYEHH Ha OTAEAEH PEA B
32BMCHMOCT OT CPOYHOCTTA, 2 33ABAKEHMATA IO AMSWHIOBH AOTOBOPH Ca BKAFOUEHH B HETEKYIIH H
TEKYLUY 32ADbAMKEHUA IT0 AUSHHTOBH AOTOBOPH U AOTOBOPH 32 HAEM.

OHI_II/IHTC 34 YABAXKABAHE M IIPEKPATABAHE CA BKAIOYCHH B PEAHIIA HACMH HA MMOTH B APYKECTBOTO. Te ce
H3TIOA3BAT 32 YBEAMYABAHE HA OIIEPATHBHATA I'bBKABOCT IIO OTHOITICHHUE HA VIIPABAEHHIETO HA AKTHBHUTE,
H3ITOA3BAHY B OIIEPALIIHTE HA APYKECTBOTO. HPHT CHABAHVITE OIIIUH 32 YADAXKABAHEC W IIPEKPATABAHE CC
B3€MAT IIOA BHMMAHHC 32 BCEKH AOTOBOD.

Awnsunrosuar AOTOBOpD Ce KAaCHCbI/I]_[I/Ipa KaTO AOTOBOp 32 Q)HHaHCOB AW3HHT, aKO ¢ HETO C€ IPEXBBPAAT
IO CHIICCTBO BCHYKH PHCKOBE M M3TOAHU OT coberBenOCTTa BBPXy OCHOBHHS aKTHB, H KaTO AOT'OBOD 32
OIIEPATHBEH AW3HHI, 2KO C HEIO HE C€ IIPEXBBPAAT IO CHIIECTBO BCHYKH PHCKOBE M H3I0AH OT
cobcTBeHOCTTA BBPXYy OCHOBHHA aKTHUB.

Hamasenue Ha HaeM¥M IO AH3HHTOBH AOrOoBOpH

ApPYyXeCTBOTO, B Ka4eCIBOTO My Ha AH3HHIOIIOAYYATEA, € IPHAOKHAO M3MeHermero Ha MCOO 16 3a
AH3HHTOBHTE AOTOBODH, IIO KOMTO MM2 HaMaAeHHE Ha HaemuTe B pesyataT Ha Covid-19. Apyxectsoro
TIPHAATA YACCHEHHETO 33 OTYHTAHE, KOETO MY ITO3BOASBA A4 He OLIEHABA AAAH AOIyCTHMHTE OTCTBIKU IO
AHBHHTOBH AOTOBOPH, KOHTO C2a TPAKA TOCAeAWIIa oT maHAemuATa Ha Covid-19, ca moanduxanmu Ha
AM3HHTA. APYECTBOTO IpHAATA YAECHEHHETO 33 OTYHMTAHE IIOCAEAOBATEAHO TIPH AOTOBOPH CHC CXOAHM
XapaKTePUCTHKH H [IPH ITIOAOOHH OOCTOATEACTBA.

4.8.2. Apy>KxeCcTBOTO KaTO AH3HHTOAATEA
Karo Ausmnroaates, ApyxecTBOTO KAaCH(HITIPA CBOHMTE AMSHHIOBH AOTOBOPH KATO ONIEPATHBEH HAH

(PHHAHCOB AW3HHT.

AN3HHTOBHAT AOTOBOP Ce KAACH(DHIIPA KATO AOTOBOP 33 (DHHAHCOB AM3HHT, aKO C HETO CE MPEXBBPAAT
IO CHINECTBO BCHYKH PHCKOBE M M3[OAH OT COOCTBEHOCTTA BBPXY OCHOBHUS AKTHB, M KATO AOTOBOD 32
OIIEPATUBEH AM3SHHI, AKO ¢ HEIO HE C€ IIPEXBBPAAT ITO CBINECTBO BCHYKHM PHCKOBE M H3[OAH OT
COOCTBEHOCTTA BBPXY OCHOBHHS AKTHB.
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AKTHBHTE, OTAZACHH IIO OIEPATHBHH AM3MHIOBH AOTOBOPH, CE OTPASABAT B OTYeTa 32 (DHHAHCOBOTO
CbcrofHMe Ha ApPYXKECTBOTO M Ce AMOPTHSHPAT B CBOTBETCTBHE € AMOPTH3AITMOHHATA TIOAMTHKA,
BB3IIPUETA [10 OTHOIIEHHE Ha MOAODHH axTHBU Ha ApyKecTBOTO, M M3ucksanuaTa Ha MCC 16 ,Himorn,
Mauen 1 cpopmkenus” uan MCC 38 , Hemartepuasnu axtusn”. IIpuxoanTte oT HaeM ce IPH3HABAT Ha
Aueita 6232 32 CPOKA HA AHSHHIOBHSA AOTOBOP.

AKTHBHTE, OTAAACHH NPH JCAOBHATA Ha (DUHAHCOBU AM3MHTOBM AOTOBOPH, CE OTPA3ABAT B OTYCTA 34
¢umancopoTo cheTOAHME Ha APYXKECTBOTO KATO B3eMaHe, PABHO HA HETHATA HHBECTHIHA B AH3HHIOBUSA
AoroBop. AOXOABT OT mpoAwkGa Ha AKTMBHTE Ce BKAIOYBA B OTHYETA 33 BCEOOXBATHHSA AOXOA 34
crOTBeTHHA NepnoA. IlpnsnaBaneTo Ha (DHHAHCOBHA IIPHXOA Ce OCHOBABA Ha MOAEA, OTPA3ABAII
TIOCTOAHEH IIEPHOANYEH IIPOLICHT Ha Bb3BPAIAEMOCT BbPXY OCTATbYHATA HETHA HHBECTHIIHS.

ApyKecTBOTO Tpes ABaTA IIPEACTABAHH IIEPHOAA HE € CTpaHa IO ACTOBOP 32 AM3HHI B KAYE€CTBOTO CH Ha
AW3HHTOAATEA.

4.9. Tecrope 3a 0be3rieHKa Ha HEMATEPHAAHH AKTHBH, MALIHHHA H 060pyABaHe

Ilpy usancassane pasmepa Ha obesnenkara ApyxecTBoTO AepHHAPa HAM-MAAKATA PA3TPAHHYHMA TPYIIA
AKTHBH, 32 KOATO MOTAT A2 ObAAT ONPEACACHH CAMOCTOATEAHH IIAPUYHH ITOTOLH (EAUHHIIA, TEHEPHPALIA
TApWYHH IIOTOIHM). B pesyATaT Ha TOBa HAKOM OT aKTMBHTE HOAAEKAT HA TECT 32 Obe3IleHKa Ha
uHAMBHAYaAHA 6a3a, 2 APYTH - Ha 6a3a HA €AMHHMIIA, TCHEPUPAINA TAPHIHH TIOTOIIH.

Benaxu axteBu M eAMHMIH, TeHEPHpAINH IAPHYHH IIOTOLHM, CE TECTBAT 32 ODE3IEHKA ITOHE BEAHBNK
TOAMIITHO. BCHYKH APYTH OTAEAHH AKTMBM HAM €AHHHIN, TCHEPHPALIY [TAPUYHH IOTOIH, CE TECTBAT 33
obeslleHKa, KOTaTO CBOMTHA HAM TpPOMAHA B OBCTOATEACTBATA HHAMKHPAT, Ye TAXHATA GAAAHCOBA
CTOMHOCT He MOXKe A2 G'bAe BB3CTAHOBEHA.

3a saryba or obesneHKa Ce IPH3HABA CyMaTa, C KOATO DAAAHCOBATA CTOWHOCT Ha ABAEH AKTHB HAH
€AMHHIIA, TEHEPHPAINA IAPHYHHM ITOTOLM, ITPEBHINABA BBH3CTAHOBHMATA MM CTONHOCT, KOATO € IIO-
BHCOKATa OT CIP2BEAAMBATA CTONHOCT, HAMAAEHA C Pa3XOAHTE II0 MPOAXKDA HA ABAEH aKTHB, H HETOBATA
CTOHHOCT B ymoTpeba. 3a Aa ompepeAm CIOHHOCTTa B yroTpeBa, PBKOBOACTBOTO Ha ApyxecTBOTO
H3TUCAABA OYaKBAHHUTE OPACIIYM MAPHYHH [IOTOLM 33 BCAKA EAMHMIIA, TEHEPHPAILA NAPHIHH IOTOITH, M
OIIPEAEAS TTOAXOAAIIIHNA AMCKOHTOB (DAaKTOp C IleA KAAKyAMPAHE HAa HACTOAIIATA CTOMHOCT HA Te3H
MapUYIHHA NOTOLH. AaHHWTE, M3IIOA3BAHH HPU TECTBAHETO 3a oDeslieHKa, ce Ga3MpPAT HA MOCAEAHHS
oaobpen Hroaxer Ha APy®ECTBOTO, KOPHTHPAH IIPH HEOOXOAHMOCT € LIEA EAHMHHHpAHE Ha edeKTa OT
ObAELI PEOPTAaHHU3AINN U 3HAYHTEAHH IIOAOOPEHMA Ha aKTUBH. AMCKOHTOBHTE (PAKTOPH CE OIPEACAAT
32 BCAKA OTAEAHA CAMHUIN, T€HEPUPAINA NAPHYHM ITOTOIM, M OTPA3fABAT CHOTBETHHA WM PHCKOB
npoduA, OleHeH OT PBHKOBOACTBOTO Ha Apyxectoro. [lpy mpereHka Ha PBKOBOACTBOTO Ce Bb3AAra
OLCHKA Ha BBTPEIIHO NIPHAOOHTH HEMATEPMAAHH AKTHMBH Ha AMLEH3HPAH OLEHHTEA C MOAXOAAIIA
KBaAMDHKAITHA.

3arybure or obeslieHKA Ha €AMHHIIA, TeHepupama ITAPHYHK IIOTOLM, CE IIOCOYBAT B HAMAACHHE Ha
0aAaHCOBATA CyMa HA 4KTHBHTE OT TA3H €AMHHIA. 32 BCHYKM aKTHBH Ha ApyxecTBOTO PBKOBOACTBOTO
NIPEleHABA IIOCACABAILIO A2AW CBINECTBYBAT MHAMKALIMM 33 TOBA, Y€ 3aTy0aTa OT 0beslleHKa, IPU3HATA B
TIPEAXOAHM TOAMHM, MOXe€ BEY€ Ad HE CBINECTBYBA HMAM Aa ¢ HamaAeHa, OOe3lleHKAa, NPHU3HATA B
TIPEAXOACH IIEPHOA, Ce BDL3CTAHOBABA, 4KO BB3CTAHOBHMATA CTOMHOCT Ha CAWHMINATA, TeHEPHpAINa
TIAPUYHH IOTOLM, HAABHUIIIABA HEHHATA HAA2HCOBA CTOMHOCT.

4.10. DrxraacoBr HHCTPYMEHTH
4.10.1.IIpnznasane, OneHABAHE U OTHHMCBAHE

Apymec’mo-ro IIpH3HABA qJI/IHaHCOB AKTHB HAH (bI/IHaHCOB ITACHB B'bB CPHHZ.HCOBI/I}I CH OT4Y€T, CAMO KOTraToO
Apy')KeCTBOTO CTaBa CTPaHa IIO AOTOBOPHHUTE KAQy3H Ha CbOTBECTHHA (bHHa,HCOB HHCTPYMEHT.
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Ilpn mbpBOHAYAAHOTO MPH3HABAHE MPEATPHATHETO OLECHABA (DPHUHAHCOBUTE AKTHBH (C M3KAIOHUCHHE HA
TLPTOBCKUTC B3EMAHHMA, KOUTO HAMAT CDINECTBEH KOMIIOHEHT Ha (DHHAHCHDAHE, OIPEAEACH B
crorerctBue ¢ MCPO 15) u puHAHCOBHTE IaCHBY IO TAXHATA CIIPABEAAMBA CTOMHOCT.

CrpaBeaAuBaTa CTOHHOCT Ha AaA€H (DMHAHCOB aKTHB/IIACHB IIPH ITbPBOHAYMAAHOTO My IIPHM3HABAHE
OBHMKHOBEHO € AOTOBOPHATA I[eHa. AOrOBOPHATA IleHa 32 (DHHAHCOBH AKTUBY/ITACHBH OCBeH (DHHAHCOBH
AKTHBH, OLICHABAHHU IIO CIIPaBEAAMBA CTOMHOCT Hpe3 IedarbaTa MAM 3ary0aTa, BKAIOYBA Pa3XOAMTE IO
CAEAKATA, KOHTO C€ OTHACAT HPAKO KbM NPHAOOHMBAHETO/HM3AABAHETO HA (PHHAHCOBHA HHCTPYMEHT.
Pasxoante mo caeAkara HampaBeHH IpH NPHAOOHBaHETO Ha (DHHAHCOB AKTHB M M3AABAHETO HA
(PHIAHCOB ITACHB, OLEHMBAHH IO CIPABCAAMBA CTOMHOCT Mpe3 Heuanbata MAHM 3arybata ce OTImTAT
He320aBHO KATO Pa3XOA.

AKO CIPaBEAAMBATA CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPHU3HABAHE CE PA3AMUABA OT IIEHATA HA CACAKATA,
TIPEATIPUATAETO OTIHTA CIETOBOAHO TO3H MHCTPYMEHT KbM TA3H AATA [TO CAEAHMA HAYHH:

a) TIO CIIPaBEAAMBA CTOMHOCT Ha §a32 AOKA3AHA KOTHPAHA I€Ha HA aKTMBEH [1a3ap 33 HACHTHYEH aKTHB
WA [acHB (T.€. BXOAMINA HMH(OPMALMsA Ha HHBO 1), mAu Ha Gasata Ha TeXHHKA 33 OLEHABAHE, KOATO
M3IIOA3BA CaMO AaHHHM OT Habaroaaemu masapw. Ilpeanpumsriero npusHaBa pasAHMKATA MEXAY
CIIPABEAAMBATA CTOMHOCT NIPM ITbPBOHAYAAHOTO IPH3HABAHE M LIEHATA HA CAEAKATA KaTO mewaAba mAm
3aryba;

6) BBPB BCHYKM OCTAHAAM CAyYaM — IO CIPABEAAMBA CIOMHOCT, KOPHTMDAaHa, 32 A4 CE OTCPOYH
Pa3AMKAT2 MEXAY CIPABEAAHBATA CTOHHOCT IPH ITbPBOHAYAAHOTO NPH3HABAHE M LIEHATA HA CACAKATA.
CAeA IBPBOHAYAAHOTO HPH3HABAHE IIPEAIPHUATHETO IPH3HABA TA3HM OTCPOYEHA PA3AHKA KATO Iredasba
HAM 32ry0a €aMO AO CTereHTa, B KOATO TA NPOHM3THYA OT IPOMAHATA B AaAeH (DAaKTOP (BKAIOYHTEAHO
BPEMETO), KOHTO MasapHWTe yYaCTHUIM GHXa B3€AN IIOA BHMMAHKE IIPH OIPEAEASHETO HA NEHaTa Ha
AKTHBA HAH ITACHBA.

Ilpn mepBOHAYWAAHOTO NpH3HABAHE APYIKECTBOTO OLIEHABA THPIOBCKHTE B3EMAHESA, KOMTO HAMAT
CBINECTBEH KOMIIOHEHT Ha (puHancupane (onpeaesen B cootBercisre ¢ MCOO 15), mo cporBerHaTa HM
I[eH2 Ha CAeAKaTa (KakTo e onpeAseaero B MCPO 15).

Ilokynka mam mpoaawGa Ha (DMHAHCOBH AKIHBHM C¢ IIPU3HABA UPE3 MIITOAIBAHETO HA CUYETOBOAHO
OTuMTaHE Ha 6232 AATATA HA CAEAKATA - AATAT4, HA KOATO APYXKECTBOTO € ITOEAO AHTWKIMEHT A2 3aKYIH
CHOTBETHHTE (DHHAHCOBH 2KTUBU.

DHHAHCOBUTE AKTUBH CC OTIIMCBAT OT OTYeTa 33 (PHHAHCOBOTO CHCTOSIHHME HA APY/KECTBOTO, KOTATO
TIpaBaTa 32 IIOAyYaBaHe HA TAPHYHHM CPEACTBA OT TE3W AKIMBH Ca H3TEKAM, HAM Ca IIPEXBHPAEHH H
APYMECTBOTO € TPEXBBPAHAO CBINECTBEHATA YACT OT PHCKOBETE M ITOA3HTE OT COGCTBEHOCTTZ BBPXY
aKTHBA Ha APYTO ADYXKECTBO (AMUE). AKO APYKECTBOTO IPOABAXKABA A2 ABPXKH CBIIECTBEHATA YACT OT
PHCKOBETE M IIOA3HTE, ACOLMUPAHU CbC CODCTBEHOCTTA Ha A2AeH TpaHCbepHpaH (PUHAHCOB aKTHB, TO
TIPOABAJKABA A2 NPH3HABA AKTHBA B OT4YeTa 3a (DMHAHCOBOTO CH CBCTOfIHME, HO IIPH3HABA CDIIO H
obesneveHo 3aAbAKCHIE (32€M) 32 [IOAYYEHHTE CPEACTEA.

HPI/I OTIIHCBAHCTO Ha CbI/IHaHCOB AKTHB B HETOBATA LIAAOCT Pa3AWKATA MEKAY BaAaHCOBATA CTOHHOCT KBM
AaTaTa Ha OTITMCBAHETO U IIOAYYICHOTO Bb3HATPAKACHHUE CE IIPU3HABA B ne4aAbaTa MAT 3ary6aTa.

Eaur unancoB HHCTPYMEHT (aKTHB MAM NaCHB) Ce OTIIHCBA Ha AAT4Ta, HA KOATO ApYXeCTBOTO HAMa
II0BEYEC KOHTPOA BBPXY AOTOBOPHHTE IPaBAa U € NPEXBBPAMAO B 3HAYMTEAHA CTEIICH PUCKOBETE OT
coBCTBEHOCTT2 BBPXY aKruBa. 10Ba ce IMOAYYaBa, KOTATO HpPaBaTa Ce PEAAMZHPAT, BAAMAHOCTTA MM €
M3TEKAA MAM €A OTKYIICHH.

4.10.2.Kaacucpukanus 1 N0CACABAILA OIEHKA

POuHaHCOBH aKTHBH
Kaacuduraumnra ma umancosure axTHBM Ce H3BBPINBA KbM AATATA HA ITHPBOHAYAAHOTO MM
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IIpu3HaBaHE B OTYeTa 32 (PHMHAHCOBOTO CBCTOSHHE. B 32BHCHMOCT OT HAYHHA HA IIOCAEABAIIIOTO
oT4ynTaHe, GPUHAHCOBHTE AKTHBH C€ KAACH(DHUIIPAT B EAHA OT CACAHWTE KATETOPUH:
¢  (DMHAHCOBH aKTHBH, OICHABAHY 10 AMOPTHSHPAH2 CTOMHOCT;
®  (HHAHCOBM AKTHBH, OLIEHABAHY 11O CIIPABEAAMBA CTOFHOCT IIpe3 TeaArbaTa HAH 3arybaTa;
®  HHAHCOBH AKTHBH, OLIEHABAHM IIO CIIPABEAAMBA CTOMHOCT IIPe3 APYT BCeoDXBATEH AOXOA € HAH
Ges pexracmdbmkanma B meuasbata mAm 3arybara B 3aBHCHMOCT A3AM CA ABATOBH HAH
KaIIMTAAOBH MHCTPYMEHTH.
ApyxectBoto raacupuImpa (HUHAHCOBHTE AKTHBH KATO OLIEHABAHH BIIOCAEACTBHE IO aMOPTH3HPAHA
CTOMHOCT Ha £a3aTa Ha CAGAHHTE ABE YCAOBHI:
a) OGusHec MOAeAa 3a yrIpaBAeHue HA (DHHAHCOBHTE AKTHBH Ha TIPEAIPHATHETO; H
6) XapaKTEePUCTUKNTE Ha AOTOBOPHHTE IIAPHYHH IIOTOIX Ha (PHHAHCOBHA AKTHB.

®OuHAHCOBY AKTHBH, OLICHABAHH 10 AMOPTH3UPAHA CTOHHOCT

Tasy KaTeropms BKAIOYBA B3€MaHHA IO NPEAOCTABEHU 32€MH, IAPHIHH CPEACTBA M APJTH ABATOBH
HMHCTPYMEHTH, 32 KOUTO Ca H3ITBAHEHH CACAHHTE ABE JCAOBHIL

a) (OPMHAHCOBMAT aKTUB C€ ABDXH B PAMKMTE Ha OH3HEC MOAEA, YMATO IIEA € AKTHBUTE A ODbAAT
ABDIKAHH, 32 Ad Ce CBOEPAT AOTOBOPHHTE IIAPHYIHH ITOTOLIH; H

6) CBrAaCHO AOTOBOPHHTE YCAOBHMA HA (DMHAHCOBHMA AKTMB HA KOHKPETHH AATH Bb3HUKBAT NAPHIHU
IIOTOLH, KOWTO C4 EAMHCTBEHO ITAANTAHMA ITO TAABHHIIA K AMXBA BBPXy HEIOTaceHaTa Cyma Ha
TAABHHIATA.

Tasu kaTeropus BKAIOWBA HEACPHBATHBHH (DMHAHCOBY aKTHBH, KOHTO He ce KOTHPAT Ha AKTMBEH Ia3ap.
Caea ITbPBOHAYAAHOTO INPU3HABAHE Te C€ OLIEHABAT IO aMOPTU3HPaHA2 CTOHHOCT C HM3MOA3BaHE Ha
MeToAd Ha edDeKTMBHATA AMXBA. AMCKOHTHpaHe He Ce H3BBPIIBA, KOTaTO e(eKTHT OT HETO e
HECBIIECTBEH.

AmopTH3HpaHaTa CTOHHOCT Ha (DHHAHCOB AKTHB MAM IIACHB € CTOMHOCTTA, II0 KOATO AKTHBBT HAH
HaCHBBT € OMA OLIEHEH DM ITHPBOHAYAAHOTO My IIPHM3HABAHE, MHUHYC H3BBPLIEHHTE IIOTALIEHHUA IO
FA2BHULIATA, IIAFOC HAY MHHYC KYMYAATHBHATZ AMOPTH3AIMA Ha BCHYKH Pa3AHKH MEOKAY CTOHHOCTTA IIPH
ITBPBOHAYAAHO IIPH3HABAHE U Ta3M ABAKHMA HA ITAAEKA, H3YHCACHA IIPH IIPHAATAHE Ha METOAZ Ha
edeKTHBHATA AMXBA M MHHYC BCAKA KODEKIMS, Bb3HHMKHAAA OT OYAKBAHM KPEAWTHH 3aTy0H MAM
oDe3IIeHKH.

® TbproBcky B3eMaHHS

‘Tbpropckute B3eMaHMA Ca CyMH, ABAXHME OT KAHEHTH IO AOTOBOPH 32 HM3BBDINBAHE HA VCAYTH,
M3BBPIIEHH B OOMYAHHMA XOA HA CTONaHCcKara AcHHOCT. OBHKHOBEHO Te Ce ABAXAT 32 yPEXAaHe B
KPaTbK CPOK U Ca KAACH(DHUHMPAHH KATO TEKYIIM. T'bProBCKMTE B3eMAHMSA Ce IPH3HABAT [THPBOHAYAAHO B
pasmMep Ha OE€3yCAOBHOTO BB3HATDWKACHHE, OCBEH 2aKO CBADDHKAT SHAYMTEAHW KOMIIOHEHTH Ha
cpunancupane. APYXeCTBOTO ABDKH THPrOBCKHMTE CH B3€MaHMA ¢ LeA CbOHpaHe Ha AOTOBOpEHHTE
MapUYHH IOTOIM U CAEAOBATEAHO TH OIIEHABA ITO AMOPTH3HMPAHA CTOMHOCT, KATO H3IOA3BA METOAA Ha
edexTuBHATA AMXBA. AMCKOHTHpPAHE He Ce H3BBPILB2, KOTaTO €(DEKTHT OT HETO € HECHITIECTBEH.

4.10.3.0uakBann KpeAHTHH 3aryom
Ha Beaxa oT9eTHA AaTa APYKECTBOTO OIIEHABA M OIIPEAEAA OYAKBAHUTE KPEAUTHH 3aTyOH 32 BCEKM BHA
uHANCOB AKTHB MAW eKcro3HIHA. [leATa Ha BB3IPHETHTE TIOAXOAH 32 0B€E3IEHKa € A2 HDAAT TPUIHATH
OYaKBAHHWTE KPEAMTHH 3aTyOM 3a IleAHMA CPOK H4 BCHYKHM (PHHAHCOBH HMHCTPYMEHTH, UMITO KPEAHTEH
PHCK Ce € YBEAWHHA 3HAYMTCAHO CACA ITBPBOHAYAAHOTO IIPH3HABAHE — HE3ABHCHMO AAAH €A OLICHEHM
HHAMBHAY2AHO HAW KOAEKTHBHO —— KATO C€ B3€Ma IIPCABHA IUIAATA PasyMHA ¥ aAPIyMEHTHPAHA
unGOpMAITHS, BKAIOUHTEAHO ¥ 33 Obaemiy reproan. [Ipy olleHKaTa ci APYKECTBOTO OTHHTA IIPOMAHATA
B pHCKa OT HACTBIIBAHE HA HEHM3ITPAHCHHUE IIPE3 OYAKBAHHMA CPOK Ha (DMHAHCOBMA HHCTPYMEHT, a2 He
IIPOMAHATA B PasMEPa HA OYAKBAHUTE KPEAHTHH 3aryOH. 32 Aa HAIPABU Ta3W OLEHKA, IPEAIPHATHETO
CPaBHABA PHCKAa OT HACTBITBAHE HA HEM3IIbAHEHHE 110 (PHHAHCOBHA MHCTPYMEHT KbM OTYETHATA AQTA U
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KbM AaTaTa Ha ITbPBOHAYAAHOTO IIPHU3HABAHE.
HPH IIPHUAATAHETO HA TA3H IIOAXOA, HACOYEH KBM 6’I>A€IJ_[CT o, CE npaBn pasrpaaneHne MEXKAY-

® UHAHCOBH HMHCTPYMEHTH, YMETO KPEAMTHOTO KAYeCTBO HE C€ € BAOLIMAO 3HAYUTEAHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAAHOTO [IPH3HABAHE HAN HMAT HHCBK KpeAuTeH prck (Pasza 1) n

® uUHAHCOBHM HHCTPYMEHTH, YHMETO KPEAMTHOTO KAa4eCTBO C€ € BAOMIMAO 3HATHTEAHO CIIPAMO
MOMEHTA Ha TbPBOHAYAAHOTO MPH3HABaHE MAH Ha KOHTO KPEANTHHA PHCK He e HucbK (Daza 2)

s ®asza 3° obxBama (PMHAHCOBHM AKTHBH, KOMTO MMAT ODEKTHBHH AOKA3aTEACTBA 32 ODe3lleHKa KbM
OTYETHATA AATA.

Ouakpasu KpeAMTHH 3aTyOM 32 12-MecedeH CpOK Ce IIPHM3HABAT 34 IIbPBATA KATETOPHI, AOKATO OUaKBAHHTE
3aryOm 3a IIEAHA CPOK HA (DMHAHCOBHTE MHCTPYMEHTH Ce IPH3HABAT 32 Bropara Kateropmud. OuaxksaHuTe
KDEAHTHH 3aTyOH Ce OIPEAEART KATO PASAMKATA MEXAY BCHYKH AOTOBOPHH IIAPHYHH IIOTOLM, KOUTO Ce
ABAXAT Ha APYKECTBOTO M IIAPHYHHTE IOTOLIM, KOMTO T4 ACHCTBUTEAHO OYaKBa A2 ITOAYYH (,,TIapHUeH
HeaocTur™). Tasu pasAMKa € AMCKOHTHPAHA IIO ITbPBOHAYAAHUA c(DeKTHBEH AWXBEH IPOLEHT (MAH C
KOPHUTHUPAHHA CIIPAMO KPEAHTa e(PeKTHBCH AMXBEH IIPOLIEHT).

3a meAMTe Ha TIPHMAATAHE HA H3MCKBAHHATA 32 IPHAATAHE HA MOACAA 32 OYAKBAHH KPEAMTHH 3aryOM Ha
¢umancosn axtmBr 8 MCPO 9 e paspaborena Iloamrnka mo npuaarane na MC®O 9. IToanTtukata
IIPEACTABAABA PAMKA 32 OIIPEACAHE Ha:
®  OuakBaHu KpeAUTHH 3ary6u 32 12 Mecela HAH 32 [eAHA CPOK HAa HHCTPyMEHTA
®  Owuaksanm kpeantry 3arydon (OK3) ce mpusHasaT Ha Gasa BepOSTHOCTTA OT HEH3ITbAHCHHE
Ipe3 IIeAWsS CPOK Ha MHCTPYMEHT2, OCBEH 4KO KPEAWTHHAT PHCK CACA ITBPBOHAYAAHO
TIpU3HABAHE HE C€ € M3MEHHMA CBINECTBEHO, IIPHM KOETO C€ OTYUTAT OYAKBAHH KPEAHTHH
3ary6u 32 12 mecerra. Ouaxsanure KPEAHTHH 3aryou 3a 12 Mecella IpeACTABASBAT YACTTA OT
KPEAUTHHUTE 3aIyOM 32 CPOKa Ha HHCTPYMEHTA, BCAGACTBHME HA HEU3ITbAHEHHE, KOETO €
Bb3MOXHO A2 HACTBIIH B PaAMKHTe Ha 12 MeceIrta cAeA OTIETHATA AQTa.

4.10.3.1. TToaxoA ¥ MOA€AH 32 00e3IeHKa Ha (PUHAHCOBHMTE AKTHBY — HA
KOAEKTHBHA 1 HHAMBHAYaAHa 0a3a

[Tapamerpure, BAMAermm BBPXy pasmepa Ha odakBaHuTe KpeAauTHH 3aryom (OK3), ce ompeaeasr
KOAEKTHBHO B 32BHCHMOCT OT BHAZ M XapaKTepa Ha PasTAGKAAHHTe (pHHAHCOBM HHCTpyMeHTH. Ha
KOAEKTHBHA 0a3a ce OLICHABAT OYAKBAHH KPEAWTHH 3aTyOH 32 KPEAHTH, TPYIHMpaHu B HOpTdelin Ha 6asa
ODIIH TIPOAYKTOBHM XapaKTepHCTHKH. KOAEKTMBHHAT IOAXOA C€ IPHAATA 33 €KCIIOSHIUM C PHCKOBA
KAacHHKaa BeB (pasa 1, 2 u 3.

4.10.3.2.Kpurepuu 32 oleHKa Ha 3aBHMIIEH KPEAUTEH PHCK

3a IeAuTe Ha ONpeAeAsHe Ha KOPEKTHBA 32 OYAKBAHN KPEAHTHH 3aIyOH, APYKeCTBOTO ChIIOCTAaBA HHUBATA
Ha KPEAHTEH PHCK, T.€. BEPOATHOCITA OT HACTBIBAHE HA HEH3ITbAHEHHE KBM AATATA Ha OTYETA M KbM
AaTaTa Ha ITHPBOHAYAAHO IIPHU3HABAHE HA AKTHBA. B CAyYanWTe Ha KPEAMTHM AHTDKUMEHTH, IPEIEHKATA Ce
OTHACA AO BEPOATHOCTTA A2 HACTBIIM HEHM3ITbAHEHHE IO KPEAHTa, 34 KOHTO Ce OTHACAT, 4 B CAYJAUTE HA
pUHAHCOBH TAPAHIIHH, A0 BEPOATHOCTTA AABKHHUKBT IO TAPAHIUATA A4 M3IAAHE B HEMSITDAHEHHE IIO
AOTOBOpA. AHAAM3BT Ha IIPOMEHUTE Ce M3BBPIIBA Ha 0232Ta HA HAAWMHA YMECTHA HH(POPMALHS, KOATO €
AOCTBITHA 332 APYXKeCTBOTO M KOATO MOxe Aa ObAe oDocHOBaHa, Ge3 BAaraHe Ha M3AMINHH PECYPCH H
ycuanams. Tasy urdopmanns BKAIOUBA:

®  HCTOPHYECKH AAHHH 32 IPEACIABAHETO HA ONPEACACHM (DHHAHCOBHM MHCTPYMEHTH HAM APYTH
rHAHCOBH HHCTPYMEHTH € HOAOOHH PHCKOBH XapaKTePHCTUKY,

® AaHHH OTHOCHO TEKYIIOTO IPEACTABAHE HA PATASKAAHUTE HHCTPYMEHTH — AOIIYCHATH OpoH
AHH B IIPOCPOYHE;

* ODOCHOBaHH NPEAITOAOMKEHMA M OYAKBAHHSA, KOUTO CE OYAKBA B OBAEIE A2 MOBAMAAT BBPXY
KPEAUTHHA PHCK Ha PA3TAGKAAHNTE aKTHBH,

*  CbOTBETHA PHCKOBA KAACH(PHKALINA, CIIOPEA KPEAUTHOTO Ka4eCTBO Ha (DHHAHCOBHUTE aKTHBH.
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AHaAUZBT Ha TIPOMEHHTE B KPEAHTHOTO KauecTBO Ha (PMHAHCOBUTE aKTHBU CIIPAMO ITHPBOHAYAAHOTO MM
IIPHU3HABAHE ONPEAEAA PHCKOBATA MM KAACH(DHKAIIMA B TPM OCHOBHM (DasH, KAKTO M IIOCAEABAITIO
IIpH3HaBaHe Ha obesleHKa:

* ®asa 1 (DEAOBHH EKCIO3MIMH) — KAACH(PULHPAT Ce (PHHAHCOBHM AKTHBM 0e3 MHAMKAITHA 32
yBeAMYUEHHE HA KPEAUTHHS PHCK CIPAMO IIbPBOHAYAAHATA OIEHKA. APyKeCTBOTO nIpusHasa 12-
meceunn OK3 32 dwunancosu axrupu, kaacudunumpanu s Paza 1. Auxsenure A0X0AH ce
IIPU3HABAT TIO METOAZ Ha e(EKTHBHATA AHMXBA BBPXy OpyTHaTa 0aAaHCOBa CTOMHOCT Ha
MHCTPYMEHTA.

* @asa 2 (excmosmumuy ¢ HapymeHo ofcAyxBare) — kaacupunupar ce (PHHAHCOBH AKTHBH ChC
3HAYMMO YBEAMYEHHE Ha KPEAUTHHA PHCK, HO Oes ofeKTHBHM AOKa3aTeACTBa 3a obesmenka /
OCHOB2HHWJ 34 IOHACAHE H2 3aTyOM (EKCITO3MIIMATA HEe € B HEM3ITbAHEHHE). APYKECTBOTO
npusnaBa OK3 3a 1eausn cpok Ha MHCTpyMeHT2 IIpH kaacudukanwms s Pasa 2. Amxsenure
AOXOAH Ce IPU3HABAT ITO METOAA Ha e(peKIMBHATA AMXBa BBPXy OpyTHaTa GasaHCOBa CTOHMHOCT
Ha HHCTPYMEHTA.

* @asa 3 (excHOSHIMH C KpeAMTHa 00eslleHKa) — KAACH(PHIMPAT ce (PHHAHCOBH AKTHBH ChHC
3HAYUMO YBEAWYEHHE HA KPEAMTHHA PHCK M C OOEKTHBHH AOKA3ATEACTBA 32 HAAWYME Ha
obesreHka (eKCHOSMIIMM 32 KOHTO € HAAMIE ,HEM3IbAHEHHE™). ApyxXecTBOTO mpm3HaBa
OYaKBAHHM KPEAHTHH 3aTyOM 32 IIEAMA CPOK Ha MHCTPYMEHT2 IpH KAacudmkanusa srs Dasa 3.
AnxBeHHTE AOXOAM CE TIPH3HABAT ITO METOAA Ha eheKTHBHATA AMXBA BHPXY HETHAT2 HAAAHCOBA
CTOHHOCT H2 HHCTPYMEHTA, T.€. CACA TIPHCIIAAZHE HA KOPEKTHBA 32 3aIyDH.

4.10.3.3.0npeaessHe u MOACAMPaHE HA PUCKOBH HapaMeTPH

OcHoBumTE PHCKOBH IapaMeTPH, BAHSENH BHPXY pasmepa Ha OK3, ca:

* Beposrsocr or Hemsmbamerme (PD) - BepoATHOCTIA A3A€H KOHTPAareHT A2 He HU3ITHAHH
AOTOBOPHHTE KA2y3H, CBBP3aHH C H3IIAAIIAHE HA ABATA. 33 BCEKH OTAEACH IOPTQEHA HPH KOAEKTMBHO
OIEHABAHHM EKCIIOZUIWH, APYKECTBOTO TIOAABDKA HCTOpHYEecKa HH(OpPMALUA 32 MHTPATTHATA Ha
excrrosuruute or ®asal/@asa 2 koM Pasza 3 (,memsmbAnenme”). CroiiHocTTa Ha 12-Meceuno PD ce
OIpeAeAs Bb3 OCHOBA Ha HADAIOAABAHMTE TEMIIOBE HA BAOIUABAHE H CE U3UHMCAABA KATO ITHA3AIIA CPEAHA
CTOHHOCT (mMOoving average) 3a IepHOA, KOHTO obxBaina, MHHHMyM 18 Mecema Ha Bb3CTaHOBABAaHE Ha
KPEAUTHHTE EKCHIO3HIMH. APyxeCTBOTO IIpuAara 6a30B MaKPOHEYTPAAECH CLEHAPHIT IIPH OIIPEACAIHETO Ha
mapamerspa PD, nsmmoAssas pu u3vncAeHHe Ha pasMepa HA OYAKBAHHTE KPEAWTHH 3aIyOH BBB BPB3Ka C
KPEAMTHH €KCIIOSHLIMH, IIOPAAM AWIICATA HA CBINECTBEHA CTATHCTHYECKA 3HAYMMOCT MEKAY
KOepHIERTUTE HA HEH3ITbAHEHHE M H3MEHEHHA B MAKDOHKOHOMHYECKHTE TOKA3ATEAHM B ABDHKABATA.
Ilopaau ¥paTkus CPOK Ha KPEAUTHTE, KOCHHITMEHTHTE HA HEH3ITbAHEHHE Ca AKTYAAMSHPAHH A2 OTPA3ABAT
W3MEHEHHATA B NOpPTeiirg, TMOPOAEHH OT HMKOHOMHYECKaT2 OOCTaHOBKa 3a IrbpBuTe 9 Mecema Ha
TOAMHATA.

* FExkcnosumms npn Hemsmbamenue (EAD) — IOTeHIMAAHMAT pasMep HA €KCIIOZHULMATA KBM
MOMEHTA Ha HEM3ITbAHEHKE. Pa3MepbT Ha EKCIO3HIINATA [IPH HEH3ITbAHEHHUE CE OIPEAEAS B 32BUCAMOCT
OT THI2 Ha KPEAUTa, KATO CE OTYMTAT KAKTO CyMaTa HAa ABATA, TAKA M AOTOBOPEHUTE HEYCBOEHH CyMH
CITOPEA OYAKBAHETO 33 ODBAEIIO YCBOSBAHE.

*  3aryba npu vemsopaHerue (LGD) — choTHOWmEHNE Ha 3aTy6a IO EKCIIO3UTIHMATA, ABAKAIITA CE Ha
HEM3IIPAHCHIEC Ha KOHTDATeHTa, KbM PasMepPa Ha eKCIIO3MIIHATA IIPH HEM3ITbAHEHHE. 32 OIIPEAEASHe Ha
napamerbpa LGD ApyxectBoTo m3umcAsBa NOTeHLMAAHAT2 32ryHa, KOATO OM BHIHHKHAAA 4KO AAACHZ
eKCIIO3ULIMA TIPEMHHE B HEH3ITbAHEHHE. 3ary0aTa ce H3MEPBa Ype3 H3MepBaHe Ha IAPHYIHATA CTONHOCT Ha
CbOpaHMTE CPEACTBA IO KPEAWTH, H3MAAHAAM B HemsmbAHeHue. Ilapamerspsr LGD ce ompeaeas
HHAMBHAYAAHO 32 BCEKH CETMEHT B KPEAMTHUA IOPT(REHA, B ChOTBETCIBHE C XapaKTEPHCTHKUTE HA
4KTMBUTE ¥ PHCKOBUTE XAPAKTEPHCIHKM INPHAOKEHH npH cerMeHTHpanero. Crofinocrra ma LGD ce
ONpEAEAS Bb3 OCHOBA Ha PEAAHATA CbOMPAEMOCT Ha KPEAMTHTE IIO CEIMEHTH, MOACAMPAHA UPe3 ITbA3SAIIA
CpeAHa CTOMHOCT (moving average) 3a IIePHOA, KOHTO M3CAeAB2 MUHMMyM 18 mecena Ha Bb3cTaHOBABaHe
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Ha KPEAWTHHTE EKCIOSUIMH. APYHECTBOTO NPHAATA MAKPOHEYTPAACH CLIEHAPHH IIPH OIIPEAEASHETO Ha
mapamerspa LGD nmopaau Ammcara Ha oOesmedeHOCT Ha KPEAMTHTE M AHMIICATA Ha CHINECTBEHA
CTATHCTHYECKA 3HAYMMOCT Ha BPB3KATA MEXAY (DAKTHIECKHTE KOePHIHMEHTH M KOePHIHEeHTHTe Ha
HEH3ITbAHEHHE U U3MEHEHHA B MAKDOMKOHOMMYECKHTE IIOKA3ATEAH B ABPXKABATA.

4.10.3.4.MeToAM 32 U3UMCAABAHE ¥ NPEACTABAHE HA OYAKBAHU KPEAHTHH 3ary0On Mo BHAOBe
¢uHAHCOBH aKTUBH

Ouenxata Ha OYAKBAHHMTE KPEAHMTHH 3aIyOH € yCPEAHEHA BCAMYMHA, IPETETA€Ha 33 BEPOATHOCTTA OT
HEH3ITbAHEHME IIPe3 KMBOTA HA MHCTPYMEHTA 4pe3 OLCHABaHe ODXBAT2 Ha BBH3MOMKHHUTE DPE3YATATH.
KpeauTtnure 3ary0um mpeACTaBAfBAT HACTOAINATA CTOMHOCT HA2 PA3AMKATA MEXAY TAPHYHHTE MOTOLM
ABAKHMH IO AOTOBOP W TAPUYHHTE IOTOLM, KOMTO APYKECTBOTO PEAAHO OYaKBA Ad ITOAYHH, KATO OTIHTA
CyMHTE M KOTa BbB BPEMETO OYaKBA A2 OBAAT MOAyYeHH Te. 3a LIEAMTe HA OIPEAEASHE HA OYAKBAHHUTE
KDEAWTHM 3aTyOH, Da3AMKATa MEKAY AOTOBODHH M OYAKBAHM NAPHYHH IIOTOLM CE€ AHCKOHTHPZ C
ITBPBOHAYAAHKA €(EKTHBEH AMXBEH IIPOLIEHT IO CAEGAKATA HMAM KOPHIMPZHHs 32 KPEAUTHM 3aTybm
epexTHBEH AMXBEH IPOIIEHT 32 3aKyITeHH HAM IIbPBOHAYAAHO CB3A2ACHH (PHHAHCOBH AKTHBH C KDEAMTHA
obesnenka. MizmMenenneTo B kopexTrBa 3a 3ary0H Ce OTIMTa, KATO PE3YATAT OT obesleHka B meuaAbara HAK
3ary0aTa 3a IIEePHOAR.

3a (bHHaHCOBI/I AKTHBH, OIICHABAHHM IIO aMOpTH3HpaHa CT! OMHOCT , HATPYIIAHHUAT KOPEKTHB HAMAAABA
GasaHCOBATa CTOMHOCT Ha HHCTPYMEHTA B OTYECTA 32 (i)IfIHaHCOBOTO CBHCTOSAHHE.

4.10.4.Moaudunnpanu (pMHAHCOBA AKTUBH
AKO AOTOBOPHMTE IAPHYHHM IOTOLH Ha (PHHAHCOB aAKTHB €a GHAM IIPEAOTOBOPEHN HAM MOAH(DHITHPAHH
¥ PHHAHCOBHAT aKTHB HE € OTITHCAH, ADYKECTBOTO OLIEHABA AAAH € HACTBIINAO 3HAIHTEAHO YBEAHTIEHHE
Ha KPEAUTHHS PHCK Ha (PMHAHCOBHA MHCTPYMEHT KATO ChIIOCTABS:
a) PHCKa OT HACTBIIBAHE HA HEM3IbAHEHHE KbM OTYETHATA AaTa (Bb3 OCHOBA Ha MOAHHIIMPAHHTE
AOTOBOPHH JCAOBHA); H
6) pHCKa OT HACTBIIBAHE HA HEM3ITbAHEHHE KbM AATATA Ha ITbPBOHAYAAHOTO IPH3HABAHE (Bb3 OCHOBA Ha
IIbPBOHAYAAHUTE, HEMOAHMMDHIIIPAHE AOTOBOPHH YCAOBHS

4.10.5.®unancoBu nacuBu
OyHAHCOBUTE ITACHBHM BKAIOYBAT 3aeMH (KPEAUTH), BKA. ODAMIAIMOHEH 32€M, 33ABAMKEHHSA KbM
AOCTaBYHLM H APYTH KoHTpareHTH. [IbpBOHawaAHO Te ce NpH3HaBaT B 0aAaHCA IO CIIPABEAAHBA
CTOHHOCT, HETHO OT IPEKUTE PA3XOAH IO TPAH3AKI(HATA, 4 IIOCACABAILIO — [IO AMOPTHU3HPYEMA CTOHHOCT
10 MeTOA2 Ha epextrBHaTa Amxpa. Eaementure, KAaCH(HUIMPAHY KaTO THPTOBCKY H APYTH 32ADAXKEHUSA
OBOVMKHOBEHO He Ce OIEHABAT OTHOBO, ThI KATO 32ABAKEHMATA CA M3BECTEHH C BHCOKA CICIIEH Ha
CHTYPHOCT M YPE&KAAHETO € KPaTKOCPOIHO.

4.10.6.AuxBU, AMBHACHTH, 3ary0H U meuasbu

AUXBY, ADYTH TIPHXOAM M PAa3XOAM, CBBP3aHH C (DMHAHCOBH aKTHBH, AMBHAEHTH, 32TyOM M IeuaAbm,
CBBP3aHN ¢ (DHHAHCOB MHCIPYMEHT MAHM KOMIIOHEHT, KOHTO € (PHHAHCOB IIACHB, CE IIPUSHABAT KATO
TIPUXOAM MAHM PAa3XOAH B ITedanbaTa HAM 3arybaTa.

AuBusenTuTe Ce IPU3HABAT B MeuaABaTa HAM 3arybaTa caMO KOraTo: ) IPaBOTO HA MIPEATIPHATHETO Ad
NIOAYYH TAALIZHE HAa AWBHMACHT € YCTAHOBEHO; 0) HMMa BCPOATHOCT IIPEATIPHATHETO A2 IOAYYH
HMKOHOMHYECKU TOA3H, CBBP3aHH C AMBHMAEHTA; M B) PasMEPBT Ha AMBHAEHTA MOXE A2 ObAE HAAEKAHO
OLIeHEeH.

4.11.1Tapu o mapaaH €KBHBAACHTH

IlapuvnnuTe CPEACTBA M EKBHBAAGHTH BKAIOYBAT KACOBHTE HAAHYHOCTH, PASHAAIIATEAHWTE CMETKH B
Ganxu. [TaprHuTe CPEACTBA Ha APYHKECTBOTO Ca AKYMyAHPAHH B OaHKA ¢ AOOBD KPEAHTEH PCHTHHT.
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4.12. I1eHCHOHHH H ADYTH 33ABAXKEHHA KbM [IEPCOHAAA ITO COLHAAHOTO H TPYAOBO
3aKOHOAATECACTBO

TpyaoBuTe 11 ocurypuTeAHH oTHOmeHuA ¢ paborHurmTe U cayxuTeante 3 AN T E® I'PVII AA ce
OCHOBaBaT Ha pasropeAburte Ha Koaekca Ha TpyAa i Ha pasmopeAGHTe Ha AEHCIBAIIOTO OCHIYPHTEAHO
32KOHOAATEACTBO B Perrybanka Bearapns.

KbM ApyxecTBoTO HAMA Ch3AaAEH B (DYHKIIMOHHPAIL YaCTCH AOGPOBOAEH OCHTypHTeAeH (POHA.

Kparxocpourmr Aoxoan

Kpatkocpounute Aoxoau 3a mepcoHasa moA popMaTa Ha Bb3HATPAKAEHHH, OOHYCH M COLIMAAHH
AOTIAAIIAHHA M NPHAOOHBKH (M3HCKyeMH B pamkuTe Ha 12 Mecella CAeA Kpad Ha IEPHOAR, B KOHTO
IIEPCOHAABT € IIOAOKHA TPYA 32 TAX HMAM € HM3TBAHHA HEOOXOAMMUTE YCAOBHS) Ce IIPHU3HABAT KaTO
PasXOA B OTYeTA 32 BCEOOXBATHHMA AOXOA (B mewasGaTa MAM 3ary0aTa 3a TOAMHATZ) B IEDHOAR, B KOHTO €
IIOAOXKEH TPYABT 32 TAX MAM Ca H3ITbAHEHH M3HCKBAHHATA 33 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIO
3aABAKEHHE (CAEA TIPHCIIAAAHE HA BCHHKH IIAATEHH Bede CYMH M ITOAATAINH Ce YAPBKKM) B pasMep Ha
HEAMCKOHTHPAHATA MM CyMa. ABAKHMHTE OT ADPYKECTBOTO BHOCKH IO COLMAAHOTO H 3APABHO
OCHUTYPSIBaHE Ce ITPU3HABAT KATO TEKYII PA3XOA M 3aABAKEHHE B HEAMCKOHTHPAH PasMep, 32€AHO H B
NIEPHOAA HAa HAYHCAEHHE HA CbOTBETHHTE AOXOAH, C KOHTO T€ €4 CBBP3aHH.

KbMm AdaTaTa Ha BCCKH (bI/IHaHCOB OTHYET APYKECTBOTO IIPAaBM OLICHKA HA cyMaTa Ha OYaKBAHHTE PA3XOAU
110 HAaTPyHBaIIUTE CC KOMITEHCHUPYEMI OTITyCKHM, KOATO C€ OYaKBa Aa 6’I:Ae H3IIAQTEHA KATO PE3YATaT OT
HCH3IIOA3BAHOTO IPAaBO Ha HATPYIIAH OTIIYCK. B OIICHKATa CE BKAIOYBAT lTpI/I6AI/ISI/ITeAH2.Ta IIPEeneHKa 32
Pa3XOoAWTE 3a CaMUTE BB3HATPAKACHHA H Pa3XOAHTE 32 BHOCKH ITO 3aABAXHTEAHOTO 06H.ICCTBCHO Hu
3APaBHO OCUTYPABAHE, KOHTO pa60TOAaTCAﬂT ADBAXKH BBPXY TE€3U CYMH.

ABATOCPOYHH AOXOAH IPH IIEHCHOHHPAHE
Coraacuo Koaekca Ha TpyAa ADYKeCTBOTO B Ka49eCTBOTO My Ha paboToaaTeA B Bparapus e saabAsmeno aa
M3IIAAIIA Ha NIEPCOHAAA IPH HACTBIIBAHE HA TICHCHOHHA Bb3PACT O0e3lueTeHre, KOETO B 3aBHCUMOCT OT
TPYAOBHMSA CTXK B IIPEAIIPUATHETO MOXKE Ad Bapupa MeskAy 2 i 6 OpyTHH pabOTHU 3aIIAaTH KbM AATATA Ha
NpeKpaTABaHe Ha TPYAOBOTO IIPABOOTHOILIEHHE.

ApyXecTBOTO € M3BBPIMHAC OLIEHKA HA IIEHCHOHHHTE 3aABAXKEHHS KbM IIEPCOHAAA B CHOTBETCTBHE C
manucksanuara Ha MCC 19 Aoxoam Ha HaetH Amna” ma Dasa Ha TIPOTrHO3MPAHK IIAAIIAHHA 32
CA€ABAIINITE IIET TOAVHH, AUCKOHTHPAHH KbM HACTOAIIMA MOMEHT C ABATOCPOYEH AMXBEH ITPOLIEHT Ha
BespuckoBy 1eHHE KHIDKA. T'BH KATO CyMaTa € HeCBINeECTBeHa 3a LeAMTe Ha (DHHAHCOBHSA OTYET KATO
1AA0 (10-MaAKO OT 0,1% OT macHBHTE) H AOITBAHHTEAHO IOAAMATA HECHIYPHOCT TIPH TTPOTHO3HPAHE Ha
TEKY4ECTBOTO, HMBOTO Ha ODACIIMTE BbH3HATPWKACHHA, CMBPHOCTTA M AWCKOHTOBHA (DaKTop,
APYXKECTBOTO CIHTA 34 AOCIATEYHH OCHOBAHHA 32 HEHAYHCAABAHETO HA IIOCOYEHUTE 3aAbAMKEHHS.

Aoxosn npw Hartyckame
CbraacHO MecTHATE DPasmoOpeAGM Ha TPYAOBOTO M OCHIYPHTEAHO 3AKOHOAATEACTBO B Dbarapws,
APYXKECTBOTO KaTO DabOTOAATEAAT HMa 3aABANEHHE A4 MSHAATH [PH IIPEKPaTABAHE HA TPYAOBHA
AOTOBOD IIPEAM IICHCHOHHpAHEe OIIPEAEAEHH BHAOBE ObesmeTeHus.

ApYecTBOTO IpH3HABA 3AABAKEHHA KbM IIEPCOHAAA IIO AOXOAH IIPH HAITYCKAHE TIPEAN HACTBIIBAHE Ha
ITEHCHOHHA BB3PAcT, KOTATO € AEMOHCTPHPAH OOBBP3BAIN AHTAKIMEHT, Ha 0a3sa NYOAMYHO 2HOHCHPAH
IIAZH, BKA. 33 IIPECTPYKTYPUPAHE, Ad CE TIPEKPATH TPYAOBHAT AOTOBOP CbC CHOTBETHHTE AMITA ©e3 Aa MMa
BB3MOKHOCT A2 CE€ OTMEHHM, HAM mpu (DOPMAAHOTO M3AABAHE HAa AOKYMEHTHTE 32 AODDOBOAHO
HarTyckaHe. AOXOAM Mpu HAITyCKaHe, IIAATHMH IIOBede OT 12 Mecema, ce ANCKOHTHPAT H IPEACTABAT B
oT4eTa 32 (PHHAHCOBOTO CHCTOAHME IO TAXHATA CETANTHA CTOMHOCT.

4.13.CobcrBeH KanHTas, pe3epBy

OCHOBHHAT KalImTaA Ha Apy)KCCTBOTO OTpa3fBa HOMHHAAHATA CTOMHOCT Ha CMHUTHPAHHUTE aKITHH.
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AV TH E® TPVII AA ¢ aKIMOHEPHO APYXKecTBo, perucrpupano B peructspa Ha BHD xato nebankosa
puranosa urctuTynua. Karraast Ha Apyxkectsoro kM 30 IOmu 2023r. e B pasmep ma 3 500 xua. As.
¥ OTTOBapA Ha M3HCKBaHMATA Ha Hapeaba 26 na BHB.

3axoHOBHUTe pesepsu Ce (DOPMHPAT CBIAACHO M3HCKBAHWMATA HA 1DPrOBCKHMA 3aKOH M YCTaBa
Apysxectsoro. Cpeactsata OT 3aKOHOBHTE Pe3epBH MOTAT A4 Ce H3MOA3BAT CAMO 3a MOKPHBAHE Ha
ToAMITHATA 3a1y0a M Ha 3ary6m OT MpeAXoAHm roammu. Korato cpeactsata BbB (hOHAA AOCTHTHAT
onpeAeAeHHA B YCTaBa MUHHUMAAEH PasMep, CPEACTBATA HaA Ta3H CyMa MOTAT A2 O'BAAT W3IIOA3BAaHM 32
yBeAUHaBaHe Ha KAIIMTAAA.

Hepasnpeaeaenara mewasba BxAFOUBA TeKylus (PUHAHCOB PE3ATAT M HATPYIaHHTe Iredasbm u
HEIIOKPHTH 32TyOM OT MHHAAW TOAMHH

3aABAXEHMATA 32 [IAANIAHE HAa AMBHMACHTH HA aKLHOHEPHTE €2 BKAIOYEHH Ha PEA ,,3aABANEHUS KbM
CBBP3aHM AMLA” B OTYeTa 32 (PHHAHCOBOTO CBCTOAHME, KOTaTO AMBHAEHTHTE ca OAODpeHH 3a
pasnpeseAeHre OT OBIIOTO CHOpPaHKe Ha AKLMOHEPHTE IIPEAH KPas HA OTIETHHA TIEPHOA.

Bemukn TPaH3aKIHHA CbC C06CTBCHI/IL[I/ITC Ha Apy)KCCTBOTO Ca IIPEACTABEHH OTACAHO B OTHUCTa 3a
IIPOMEHUTE B COOCTBEHMA KATTHTAA.

4.4 Aarrenm BEPXy A0OX0AA

PaSXOAHTe 3a AaHBLM, IIPU3HATH B neuaAbaTa HAM 3ary6a'm, BKAIOYBAT CyMaTa Ha OTCPOYUEHHUTE WU
TEKYLIHX AAHBIHM, KOHUTO HE Ca IIPHU3HATH B APYIHMA BceoOXBaTeH AOXOA HUAHM AHPEKTHO B cobcrBeHus
KaITHTaA.

Texymure AaHDYHH 4KTHBH M/HAM IACHBH IPEACTABAABAT TE3H 32ABAKEHHMA KBM HMAM B3€MAHHA OT
A2H'BYHHTE HHCTUTYLINY, OTHACAIIM CE 32 TEKYIH HMAM IIPEAXOAHH OTYETHH IEPHOAM, KOHTO HE Ca
IIAATEHH KbM AaTaTa Ha (DMHAHCOBMA OTHET. TCKyILIMAT AAHBK € ABAXKUM BBPXy O0DAaraeMms AOXOA,
KOMTO Ce Pa3AMYaBa OT meuaAbaTa MAM 3aryGarta BbB (PHHAHCOBHUTE OTYeTH. MIsYMCASBAHETO HA TEKyIIIHA
AaHBK € 6a3HPaH Ha AAHBYHHTE CTABKM M HA AAHBYHHTE 3aKOHH, KOHTO €2 B CHAA KbM KPAf HA OTIETHHS
IIEPHOA.

OTCPO‘ICHI/ITC AAHDBIIY C€ H3IYHMCAABAT IIO ITaCHMBHHUA METOA 34 BCHYKH BPEMEHHH PA3AHKH MEXKAY
0aAaHCOBAT2 CTOMHOCT Ha AKTHBUTE U IIACHBHUTE M TAXHATA AAHBYHA OCHOBA. OTCpO‘IeH AAHBK HE CE
IIPEABIDKAA IIPH ITBPBOHAYAAHOTO IIPHU3HABAHE HA AKTHB HAW ITACHB, OCBCH aKO CHOTBETHATA TpaH3aKIHA
HE 3aCATa AAHDbYHATA UAM CYETOBOAHATA meyaAba.

OTCPO‘ICHI/ITC AAHDbYHH AKTHBH H IIAaCHBH HE Ce AHCKOHTHPAT. HPI/I TAXHOTO M34Y¥ICACHHE CE€ H3ITOA3BAT
AAHDBYHH CTABKH, KOMTO CC OYaKBa Aa 6’1)A2T IPHAOKIMI 32 IIEPUOAA HA PEAAWIAITNATA WM, IIpH yCAOBHE
e T€ Ca BAC3AH B CHAA HAH € CHIYPHO, Y€ II1€ BA€3HAT B CHAA, KbM Kpas Ha OTYCTHHA IIEPHOA.

OTCpO‘ICHI/ITe AJH'BYHH ITACHBH CE€ ITPU3HABAT B ITbACH pasMep.

Ortcpovenn A2HBYHE aKTHBH Ce IPH3HABAT, CAMO 4KO CBILECTBYBA BEPOATHOCT Te A2 OBAAT ycBOeHH
upes Obaemm obsaraemMu A0x0AM. OTHOCHO IIPElIEHKaT2 Ha PBHKOBOACTBOTO 32 BEPOSTHOCTTA 32
Bb3HUKBaHe Ha Obaemm obAaraeMH AOXOAM, 9pe3 KOHTO A3 C€ JCBOAT OTCPOUEHH AAHBYHH aKTHBH,
BIDKTe IpuAoxkenue 17.

OTCPO‘ICHI/I AAHBIHHM AKTHMBH H ITACHBH CC KOMITEHCHPAT, CaAMO KOIaTO Apy)KCCTBOTO nMa IIpaBO H
HaMeEpEHHE Aa KOMIIEHCHPA TEKYILIHUTE AAHBYHY AKTUBH HAM ITACHBM OT ChIIATa AAHbYHA HHCTHTYIHA.

IpomsanaTa B OTCpOYEHMTE AAHDYHHI AKTHUBE MAM ITACHBH Ce IIPH3HABA KATO KOMIIOHEHT OT AAHBYHHSA
IIPUXOA MAH PasXOA B IeuanbaTa MAM 3arybara, OCBEH aKO Te He Ca CBBP3BAHM C IO3MITHH, IPH3HATH B
Apyrus BceoOXBaTEH AOXOA MAM AMPEKTHO B COGCTBEHMSA KAIIMTAA, IPH KOETO CHOTBETHHAT OTCPOTEH
ABHDBK Ce IPM3HABA B APYTHA BCEOOXBATEH AOXOA HAM B COOCTBEHMA KAITUTAA.
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ApyxecTBoTO He IpH3HABA OTCPOUEHH AZHDBLM BbB BPD3Ka C ODE3NEHKa Ha B3EMAHUS CHIAACHO 4A. 96,

aa.1 ot 3KIIO.

4.15.11poBH3HH, yCAOBHH HACHBH H YCAOBHH AKTHBH

IlpoBuanmre ce mpm3aHaBaT, KOraTO HMMa BEPOATHOCT CETAINHHU 3aABAXKEHHA B PESYATAT OT MHHAAO
cHOMTHE A2 AOBEAAT AO H3XOAANN IIOTOK HA PECYPCH OT APYXeCTBOTO M MOXKe A2 ObAe HampaseHa
HAaAEKAH2 OLEHKA Ha CyMaTa Ha 32ABAKEHHMETO. BB3MOXHO € CPOYHOCTTA MAM CyMaTa Ha H3XOAAIIHA
TIApHYEH IOTOK Aa € HecurypHa. Cerammo 3asbAXeHHE Ce IOPaKAA OT HAAMYHETO Ha IIPaBHO HAU
KOHCTPYKTHBHO 3aADAYKEHHE BCAEACTBME HA MHHAAH CBHOHTHSA, HAIPHMEp TapaHIUH, IIPaBHU CIIOPOBE
HAY OOpEMEHABAIIH AOTOBOPH. [IpOBH3HITE 32 IPECTPYKTYPHUpPaHE Ce MPU3HABAT CAMO aKoO € paspaboTen
¥ IPHAOKEH MOAPODeH ¢OpMaAeH IAAH 3a IIPECTPYKTypPHUpPAaHE HAM PBKOBOACTBOTO € OBSBHAO
OCHOBHUTE MOMEHTH HAa IAAHA 34 IPECTPYKIYPHpaHe IIPEA Te3M, KOMTO Ouxa OmAm 3acermaAm.
IIposusmu 3a GbAerM 3ary0H OT AGHHOCTTA He Ce IIPU3HABAT.

Cymara, KOATO ce NpM3HABA KATO IPOBM3MA, Ce H3YHCASBA Ha 0a3a Hali-HaAeXAHATA OIEHKA Ha
Pa3sxOAHTE, HEOOXOAMMM 32 YPEKAAHE Ha CEraIllHO 3aAbAKEHHE KbM KPasd Ha OTIETHHA IIEPHOA, KATO Ce
B3EMAT B IIPEABHA DPHCKOBETE H HECHIYPHOCTTA, CBBP3aHM CbC CETAIIHOTO 3aAbAXeHHe. Korato
CBINECTBYBAT PEAMIIA IIOACOHH 3aABAKEHMSA, BEPOATHATA HEOOXOAMMOCT OT H3XOAAII IIOTOK 32
TIoracAiBAHE HA 3aABAXKEHHMETO CE€ OIPEAEAf, KATO Ce OTYeTe IPYIaTa Ha 32ABAKCHHATA KATO IISAO.
IlpoBusuuTe ce AMCKOHTHPAT, KOTAaTO e(DEKTHT OT BPEMEBHMTE PA3AHMKH B CTOHHOCTTA2 Ha HapHTe e
3HAYHTEAEH.

O6CSLT.[CTCHI/IH oT TPCTI/I AHIIA BBB Bp"bSKa C AAA€HO 3AADBAKCHHEC, 32 KOHNTO Apy)KCCI’BOTO € CIdT'ypHO, e
e IIOAy4H, Ce HpI/IBHaBaT KaTO OTACACH aKTHB. To3u akTHB MOXKE H Ad HC HAABHIIIaBa CTOMHOCTTA Ha
CbOTBETHATA IIPOBH3HAL.

IIpoBrsumTe ce MPEPATAEHKAAT KbM Kpad Ha BCEKH OTHETEH IIEPHOA M CTOHHOCITA UM Ce KOPHTHpA, 32
Aa ce OTPa3H Haf-A0OpaTa NIPHOAMBHTEAHA OIIEHKA.

B CAYYAHUTE, B KOUTO C€ CYMTA, Y€ € MIAKO BEPOATHO A2 BB3HHMKHE H3XOAAII IIOTOK HAa MKOHOMHYECKU
pecypcr B PE3YATAT Ha TEKYLIO 3aADAKCHHE, IIACHB HE Ce IIpHU3HaBA. VCAOBHMTE ITACHBH CACABaA Aa CC
OLIEHABAT ITOCAEABAILIO IIO ITO-BHCOKATA CTOHMHOCT MEXAY OITHCAHAT4 IIO-TOpE CpaBHMMA IIPOBH3HUA H
ITbPBOHAYAAHO IIPHA3HATATA CyMa, HAMAA€HA C HATPYIIAHATA AMOPTH3AITHA.

Beposran BXOAAIIH MOTOIM Ha MKOHOMIYECKH ITOA3H, KOMTO BCE OLE HE OTTOBAPAT HA KPUTEPHUTE 32
>

IIPH3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHH aKTHBH. '€ Ca OIIMCAHH 31€AHO C YCAOBHUTE 3aABAKEHHS Ha

ApyxecTBOTO B IIpHAOKeHHe 33.

4.16. 3rausmir npeIieHKH HA PBEKOBOACTBOTO NPH NPHAArAHETO HA CIETOBOAHITE ITOAHTHKH

3HayuMuTE IIPEEHKM HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHUTE ITOAMTHKH Ha
ApPyKecTBOTO, KOMTO OKa3BAT HAN-CHLIECTBEHO BAHAHHE BBPXY (DHHAHCOBHTE OTHYETH, €2 OIHUCAHHE 1I0-
A0Ay. OCHOBHHTE M3TOYHHMIIHM HA HECUTYPHOCT NPH H3IIOA3BAHETO HA NPUOAHHUTEAHUTE CIETOBOAHH
OLEHKH Ca OIMCAaHH B ITIpHAoKeHHe 4.18.

4.16.1.BhTpeHo Ch3AAACHE HEMATEPUAAHM AKTHBH H PA3XOAH 32 HAy4HO-

H3CACAOBATCACKA AeﬁHOCT

PpKOBOACTBOTO KOHTPOAHpA BBTPELIHHTE IPOEKIH 33 PasBOHHA AEHHOCT, M3IIOA3BaMKM CHCTeMa 32
YIIpaBACHHE Ha IIPOEKTH. PasxoAnTe 32 PasBOiHA ACHHOCT ce MPHM3HABAT KATO aKTHB, KOTATO OTTOBAPAT
Ha BCHHKH KPHTEPHM, AOKATO PasXOAHTE 32 HAYYHO-H3CAEAOBATEACKA ACHHOCT ce OTpa3fiBAT B MOMEHTA
H2 Bb3HHUKBAHETO HM.

3a pasTPaHMYABAHETO HAa HAYYHO-H3CACAOBATEACKATA (Da3a Ha AAAEH IIPOEKT OT PasBOIHHATA AEHHOCT,
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CICTOBOAHATA TIOAMTHKA Ha ApPYKECTBOTO H3HCKBA IIOAPOOHA IIPOTHO32 32 MPOALKOHTE MAM
HaMaAABAHETO HA PAa3XOAH, KOMTO Ce OYaKBA A2 C€ PEAAM3HPAT OT HeMaTepPHaAHHA akTHB. IIporrosaTa ce
BKAFOUB2 B 0bImiaTa GIOAETHA MPOTHO34, KOrAaTO KAITHTAAMBALIMATA HA PASXOAMTE 33 PAsBOMHA AEHHOCT
sanoune. 1lo Tosu HaymH ce rapaHTHpa, Ye YIPABAEHCKOTO CUETOBOACTBO, TECTOBETE 32 ODe3LeHKa 1
OCYETOBOASBAHETO HA BBTPENIHO Cb3AIACHHTE HEMATEPHAAHM AKTHBH ce 0asMpa Ha €AHM M CbIIH
AAHHH.

PrroBOACTBOTO Ha APYKECTBOTO CBHINO CHOAIOAABA AJATL PASXOAMTE 32 PASBOMHA ACHTHOCT IIPOABAKABAT
A2 OTrOBAPAT Ha KPHTEPHHTE 33 IpPU3HaBaHe. 10Ba € HEOOXOAMMO, TbH KAaTO VCIEINHATA Na3apHa
peasusaund Ha PaSpaGOTBaHI/Iﬂ HPOAYIC[‘ € HECHTYPHA W MOMXE A2 IIOAACKH HA 6’bAeH.(I/I TEXHIYICCKH
HPO6ACMPI CACA MOMEHTA HA IIpH3HABAHE.

4.16.2.01cpoueHn AQHBYHH AKTHBH

Omwerxara Ha BEPOATHOCTTa 32 GbAemn o6AaraeMm AOXOAM 32 JCBOSBAHETO HA OTCPOYEHH AAHBYHH
axTHBH ce Gasmpa Ha mocaeAHata 0poGpeHa GIOAKETHA NPOTHO32, KOPHTHMPAHA OTHOCHO 3HAYMMH
HeoBA2raeMy NPHXOAM U PAsXOAM M CIENEPUYHH OTPAHHYUEHMS 33 MPEHACAHE HA HEH3IIOASBAHH
AAHBYHM 3ary0H MAM KPEAUTH. AaHBYHNTE HOPMH B PASAMMHHTE FOPHCAHKIIHH, B KOHTO APYeCTBOTO
H3BBPIIBA ACHHOCT, CBIIO Ce B3EMAT MPEABHA. AKO HAAGKAHA IIPOTHO32 32 0DAATAEM AOXOA TIPEATOAAra
BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYCH aKTHB OCODEHO B CAyYau, KOTATO aKTHBBT MOXKE Ad Ce
ymorpebu 6es BpeMEBO OTpaHWMEHHe, TOraBA OTCPOYEHHAT AAHBYEH AKTHB Ce TIPH3HABA H3LAAO.
[lpusHaraseTo Ha OTCPOYEHM AAHBYHH AKTHBH, KOMTO IIOAAGKAT HA OIPEAGACHM TIPABHH HAM
HMKOHOMHYCCKH OTPAaHMYEHUA MAHM HECHTYPHOCT, Ce€ IPeLEHsBa OT PBKOBOACTBOTO 32 BCEKH OTACACH
cay4ait Ha 6a3ata Ha crrenuduanTe PakTH M OOCTOATEACTBA.

4.16.3.AmATOBH HHCTPYMEHTH, OEHABAHY 10 AMOPTH3MPAHA CTOMHOCT

AH2AW3BT M HAMEDEHHATA Ha DBKOBOACTBOTO Ca TOTBBPAEHH OT GH3HEC MOAGA2 Ha ABPKAHe Ha
ADATOBHTE MHCTPYMEHTH, KOMTO OTTOBAPAT HA HM3UCKBAHHATA 32 IIOAYIABAHE Ha IIAAIIAHUA EAMHCTBEHO
HA TAABHHIIA M AWXBHM M ABDKaHe Ha AKTHBHTE AO ChOMPAHETO Ha AOTOBOPEHHTE IAPHYIHM IIOTOLH,
KOHTO €4 KAACH(PUIMPAHH KAaTO ABATOBM HHCTPYMEHTH, OLIEHABAHM IIO aMOPTH3HpaHa cToiHocT. Tosa
perieHHeE € CbOOPA3EHO C TEKYILATA AMKBUAHOCT H KaIIUTAAZ Ha ApPYKecTBOTO.

4.16.4.1Ipepasraeskaane Ha NOAC3HH JKABOT HA HEMATEPHAAHN AKTHBH, MAIIIHHH
obopyaBane
He ca manpaBenyt mpoMeHH B OAC3HHSA KUBOT Ha ABATOTPANHUTE MATEPHAAHY M HEMATEPHAAHK AKTHBH
TIpes TEKYIaTa (PHHAHCOBA [OAWHA.

4.16.5.Cpox Ha AMBHHIOBHTE AOTOBOPH
lipu ornpeaeasise Ha CpOKa 32 ANSHHIOBHTE AOTOBOPH, PBKOBOACTBOTO B3eMa TIPEABHA BCHUKH (hakTH 1
OOCTOATEACTBA, KOMTO Ch3AABAT HKOHOMMYECKH CTHMYA A2 TIPLKHSABAT OTIINS 32 yADAXKABAHE HAHM He
JTIPKHABAT OMNUKA 32 Npexpammsane. Onmmure 3a yapAxaBaHe (MAM IIEPHOAHTE CAEA ONIHMTE 32
HPEKPATABAHE) Ca BKAIOYEHH B CPOKA HA AM3HHIA CAMO aKO € AOCTATDYHO CHIYPHO, Y€ AM3HHTOBHAT
AOTOBOD € YABAKEH (HAM He € IIPEKPATEH).
3a AnsuHT Ha OHCH OOUKHOBEHO CAeAHHTE (PAKTOPHU Ca HAH-TTOAXOAMILLH:
® 3HAYMMTEAHH CAHKUMH 32 IIPEKpaTABaHE (MAH 32 HEYABAXKABAHE), ODHKHOBEHO APYKECTBOTO €
CHIYPHO, Y€ II€ JABAXH (HAM HAMA A4 IIPEKPATH).
® Axo ce O¥aKBa TOAODDEHHA Ha AMBHHTOBHTE IIPABA AA HMAT 3HAYHTEAHA OCTATHYHA CTOMHOCT,
ODHKHOBEHO APYECTBOTO C Pa3yMHA CHIYPHOCT L€ JABAXKH CPOKA Ha AOTOBOPA (HAM HAMA A2
TIpEeKPaTH IPEKPATH).
* B Apyru cayuan Apyxecrsoro mpepasraexaa m APYTH paKTOpH, BKAIOUHTEAHO MCTOPHYECKATA
NPOABAKHTEAHOCT HA AUSHHTA U PA3XOAMTE H M3MEHEHHATA B OH3Heca, HEOOXOAMMHE 32 3aMAHA
Ha AM3HHIOBHS AKTHB.
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Onuum 32 yAbAkaBale Ha AOTOBODHTE, KBACTO TAKMBA €A BKAIOYEHH B AOTOBOPHTE, 32 OQHCH H
TIPEBO3HH CPEACTBA He Ca BKAIOYEHH B AH3HHTOBHTE 3aABAXEHHA. ADYKECTBOTO IIPABH HHAHMBHAyAaAHA
IIPEIeHKa 32 BCEKH AOTOBOP B 3aBHCHMOCT OT HOTPEOHOCIHTE Ha HKOHOMMIECKATA ACHHOCT.

CpoxeT Ha AWSHHI2 Ce TIPEOTIEHABA, AKO OIIMATA ACHCTBUTEAHO Ce yIPUKHSBA (HAM He Ce yIPaKHARa)
HAK APYXeCTBOTO ce 3aAbAXABA AA 5 YIPWKHH (MAN He yrpaxan). OLEHKATA HA PASYMHATA CHIYPHOCT
Ce IPEPasrA€KAa CAMO aKO HACTBIIM 3HAYUMO ChOMTHE HMAM 3HAYMTEAHA IPOMAHA B OBCTOATEACTBATA,
KOATO 3aCAI2 Ta3M OLEHKA M TOB2 € IIOA KOHTPOAA HA AM3HHTOIIOAYIATEAS.

4.16.6.1Ipu3naBaHe HA OTCPOYEHHN AAHBIIH BbB BPB3Ka C AKTHBH U MIACHBH, Bb3HHKBAIIH

OT AM3MHIOBH AOTOBOPH
Koraro B pesyATaT Ha AMBHHIOB AOTOBOpP BHb3HHKBAT AKTHBH U ITACHBY, KOMTO BOAAT AO ITbPBOHAYAAHOTO
Tpu3HaBaHe Ha obAaraeMa BpeMeHHA Pa3AMKA, CBBP3aHA C AKTHBA [IPABO HA NOA3BAHE, K paBHa 110
CTOMHOCT IPHCIaAAINA Ce BPEMEHHA Pa3AMKA IIO 3aABAKEHHETO 32 AHM3HHT, TOBA BOAHM AO HETHA
BPEMCHHA PAa3AMKa B pasMep Ha HyAa. CaeaoBaTeAHO APYHECTBOTO He IIPH3HABA OTCPOYEHH AAHBIH BB
BPDB3KA C IIOCOYEHWTE AUSHHIOBH CACAKH, AOTOAKOBA, AOKOAKOTO B DAMKHTE Ha IIOA€SHHA CPOK Ha
aKTHBA M ITaACKA Ha ITACHBA, HETHUTE AaHbYHU edekru Iue ca Hyad. OTcpoueHHAT AaHBK 0Bave e ce
TIPHU3HABA, KOTATO B CACABALIUTE IIEPUOAM BB3HHKHAT BPEMCHHH PA3AHMKH IIPH IIOAOKCHHE, Ue Ca HAAHIIE
obmIuTE YCAOBHA 32 IPU3HABAHE HA AAHBYHM aKTHBH H ITACHBH TI0 peaa Ha MCC 12,

4.17. Hecuryprocr Ha cueToBOAHNTE HPHOAHIATEAHT OIICHKH
Ilpn meroTssHeTO Ha (DMHAHCOBHA OTYET PBKOBOACTBOTO IPABH PEAMIIA TIPEATTOACHKEHHS, OLCHKH M
AOITyCKAHMA OTHOCHO ITPHUSHABAHETO H ONEHABAHETO HA AKTHBH, IIACHBH, IIPHXOAH U Pa3XOAN.
AeHCTBHTEAHHTE PESYATATH MOTAT AA CE PA3AMYABAT OT IIPEATIOACIKEHHATA, ONEHKHTE U AONYCKAHHATA
Ha PBKOBOACTBOTO M B PEAKH CAYIAH CbOTBETCTBAT HAITBAHO Ha IIPEABAPHTEAHO OLIEHEHHTE PE3YATATH.
Mrdopmaris OTHOCHO CBINECTBEHUTE IIPEATOACKEHNA, OLIEHKH M AOTTYCKAHHA, KOMTO OKA3BAT Haif-
3H2YUTEAHO BAMAHME BDPXY IPN3HABAHETO M OLIEHABAHETO HA AKTHBH, IIACHBH, IIPHMXOAH H Pa3XOAM €
IIPEACTABEHA ITO-AOAY.

4.17.1.06e3ueHKa HA He(PUHAHCOBH AKTHBH
32 saryba oT obesrleHKa ce Hpu3HaBa CyMaTa, C KOATO GAaAaHCOBATA CTOMHOCT HA AGAEH AKTHB HAX
€AMHHIIA, TEHEPHPAINZ NAPUYHM ITOTOLH, ITPEBHINABA BH3CTAHOBHMATZ WM CTONHOCT, KOATO € IIO-
BHCOKATa OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3KOAHUTE ITO IIPOA2KDA Ha AAAEH AKTHB, H HETOBATA
CcrofinocT B ymoTpeba. 32 A2 ONpeAeAM CTOMHOCTIA B yIOTpeba, PHKOBOACTBOTO Ha ApYxecTBOTO
U3YHCAABA OUAKBAHHTE OBAEINHM MAPHYHH ITOTOIM 33 BCAKA EAMHHIIA, TEHEPUPAIIA TAPHYHH [IOTOIM, H
OIIPEAeAsl IIOAXOAALIHAA AMCKOHTOB (DAaKTop ¢ IleA KAAKYAHMpPAaHE Ha HACTOAINIATA CTOHMHOCT HA TE3H
mapuasy notouw. Ilpn nsuncassane Ha ouakBanuTe GbACIIY MAPUYHM IOTONH PHKOBOACTBOTO IPaBH
HPEATIOAOKEHHS OTHOCHO GbaernuTe GpyTaM meuasbu. Tesn HPeAIOAOKEHHA ca CBBP3aHE C GBAEIIH
cobuTHa M obcrosTeacTBa. AEHCTBHTEAHNTE DPESYATATH MOTAT Ad CE DPAa3AHYABAT H A2 HAAOWKAT
3HAYUTEAHY KOPEKIUH B AKTUBHTE Ha APYyKECIBOTO IIPe3 CAEABAINIATA OTHETHA TOAMHA.
B mosewero cAywam npm OmpeAeASHETO Ha IPHAOKHMES AWMCKOHTOB (DaKTOp Ce TPaBHM OLIEHKA Ha
HOAXOAALINTE KOPEKITMM BBB BPB3Ka C [1a3aPHUA PHCK M PHCKOBHTE (DaKTOPH, KOMTO ca CrienubHIHH 32
OTAEAHHTE 2KTHBH.
IIpes npeacrasenuTe oTUETHH HEPHOAN APYKECTBOTO He € HAEHTH(hHMINPAAO HHAHKALIY 32 ODe3LIeHKa
Ha HETEKYIIH aKTHBH AO TAXHATA BH3CTAHOBHMA CTOHHOCT.

4.17.2.1Toae3eH >KHBOT HAa AMOPTH3HPYEMH AKTHBH
PBKOBOACTBOTO IIpepasraeikaa MOAESHHA KHBOT HA AMOPTH3HPYEMHTE aKTHBH B KPas HA BCEKH OTIETEH
TIEPHOA.
Kum 30 HOmm 2023 1. pHKOBOACTBOTO ONpEAEAR TOA€SHHA KHUBOT Ha AKTHBHTE, KOHTO HPEACIaBAARA
O4aKBAHHAT CPOK Ha TIOASBAHE HA AKTHBHUTE OT APyKecTBOTO. AeHCTBUTEAHUAT IMTOAE3EH KUBOT MOKE Ad
Ce pa3AMYaBa OT HANPABEHATA OLEHK2 IIOPAAM TEXHHYECKO M MOPAAHO M3XabsiBaHe, IIPEAMMHO Ha
codpTyepHH IPOAYKTH H KOMIFOTHPHO OGOPyABAHE.

27



AVI TU E® I'PYII AA
IMTPUJIOXXEHHUA KHEM OMHAHCOBHA OTUET KbM 30 FOHU 2023 TOUHA

4.17.3.0npeAearnne HA OYAKBAHE KPEAUTHH 3ary0H

Ha sBcaka oT4erHa AaTa APYKECTBOTO OILIEHABA M ONIPEAEAd OYAKBAHHTE KDEAWTHH 3aryom 3a
IIPEAOCTABEHH 32€MH, TAPHIHHN CPEACTBA H APYIH ABATOBH MHCTPYMEHTH, KATO C€ B3EMA TIPEABHA IIAAATA
pasyMH2 M apryMeHTHpaHA HHOPMAIHSA, BKAIOYHTEAHO H 32 ObAemm nepuoan. Ilpm oueHkara cm
APYXECTBOTO OTYMTA IPOMAHATA B PHCKA OT HACTBIIBAHE HA HEHSITbAHEHHE IIP€3 OYaKBaHHA CPOK HA
¢prHAHCOBUA MHCTPYMEHT M ce 5a3sMpa B 3HAYMTEAHA CTelleH Ha IIPOTHO3H, IPHOAMZHTEAHA OLIEHKA M
MHHAA OIMT H CHENHUUYHM, ONEPATHBHHM M APYIH HHAMBHAYAAHH XapaKTEPUCTUKH. 3arybaTa npu
HEH3ITbAHEHUE CE U3YUCANBA IO BPEMEBH MHTEPBAAH C MCCEYHA YECTOTA, 32 A2 CE OTUETE TOBA, I€ 3AEMH
B Pa3AMMHA CTEITeH HA 3aKbCHEHHE Ha OOCAYMKBAHETO MMAT Pa3sAMYHH TPOIEHTH Ha ChOHpaeMocT.
Vsumncaenure BEpOSTHOCTH 33 HEHM3I'bAHEHHE M 3aIyOM IIPH HEH3ITBAHEHWE CE TPHAATAT KbM BCEKH
32€M, M TIOAYYEHHTE OIEHKH C€ AMCKOHTHPAT KbM AAT2TA HAa OIEHABaHe Ha mnoprtdeiiaa.
AFCKOHTHPAHETO Ce MPaBM HPH MPEATTOAOKEHHE 33 OHUAKBAHA 3aIy0a KbM Kpas Ha MAKCHMAAHHA CPOK
npn HensmbAHeHHE. CyMaTa OT T€3M AMCKOHTHPAHH CTOHHOCTH AdBa OYAKBAHATA KPEAWTHa 3aryba Ha
noprderiaa.

4.17.4.AoxoAu Ha mepCOHAAA IPH HANIyCKaHE
ApyX*ecTBOTO € M3BBPIIMAO OLIEHKA HA IIEHCHOHHHUTE 32ABAXKEHHA KbM MEPCOHAAZ B CHOTBETCTBHE C
naucksanmaTa Ha MCC 19 ,,Aoxoan ma Haetwm Amia”. Tasu olleHKa H3HMCKBa A4 OBAAT HaIpaBeHH
TIPEATIOAOKEHHNA 32 HOPMATA HA AHCKOHTHpPAaHe, ObAEIIOTO HAPACTBAHE HA 3aIIAATHTE, TEKYIECTBOTO HA
IIEPCOHAAZ M HHBAT4 Ha CMBPTHOCT. [IopaAu ABATOCPOUHNSA XapakTep Ha AOXOAMTE Ha [IEPCOHAAR IIPH
IIEHCHOHHPAHE, TE3H NPEATTOAOKEHHSA Ca OOEKT Ha 3HAYUTEAHA HECHTYPHOCT.

4.17.5.0nenABaHe IO CIPABEAANBA CTOMHOCT

CrrpaBeAAnBaTa CTOMHOCT € IIEHAT4, KOATO OHM OmAa HOAYYEHA TP npoAaJKGa'm HA AAAEH AKTHB HAM
ITAATCHA TIPY IIPEXBDPAAHETO HA [TaCHB B obuuaiiaa CAEAKA MEXAY HE32BHCHMH IA3APHY YYACTHHI Ha
AaTaTa Ha oleHsaBaHeTo. CrpaBeAAnBaTa CTOMHOCT € M3XOAMINA I1eHA M ce 5a3Hpa Ha IIPEATIOACKEHHETO,
e Oonepanuara 1o HpOAa)K6ﬂ.Ta IIe cc peaAnsnpa HMAHM Ha OCHOBHHA 11232 32 TO3H aKTHB WAW ITACHB, AN
B CAY"‘IZ.ﬁ HAa AMIICA HAa OCHOBCEH nasap — Ha Ha,I;'I—I/I3I'OAHI/Iﬂ II1a3ap 3a aKIHBa HAHM ITaCHUBa. Kaxro
OIIPEACACHHUAT KATO OCHOBCH, TaKa H Ha.fI—H3I‘OAHPI§IT IIa3ap C€a TakuBa nasapn, AO KOHTO APY)KCCTBOTO
3AADBAKHTECAHO IMa AOCTBII.

Hsmeppanero ma crpaBepAMBAaTa CTOMHOCT c€ IIPaBH OT I[IOSHIMATA HA IPEATIOAOKEHHSTA W
TIPELIEHKHUTE, KOUTO GMXa HANPABUAM ITOTEHIMAAHHTE [IA3aPHH YYACTHHIM KOTATO Te BHXa OIpeAeAsAn
IIEHATA HA CHOTBETHHA AKTHB WAM II1ACHB, KATO Ce AOIYCKa, ¥e Te OHXa ACHCIBAAM 32 ITOCTHIAHE HA HAl-
AODpPa CTOIIAHCKA H3roAd OT HEro 32 TAX.

4.17.6.HecurypuocT npn onpeAeAsHe Ha 3aAbAYKEHIATA HA APYy>KeCTBOTO 32

KOPHOpPAaTHBEH AAHBK H HECHIYPHH YCAOBHH AAHBYHM ITACUBH
PBKOBOACTBOTO H2 APYKECTBOTO € HAIIPABHAO OLIEHKA AAAM € BEPOATHO AAHBUHUAT OPIaH Aa IPHEME
HECHTYPHO AAHBYHO TpeTupaHe. B cBoATa AeHHOCT ApyXeCTBOTO Ce e ChOOPA3HAO € AaHbYHATA
[PAKTAKA M BEPOATHOTO AAHBYHO TPETHPAHETO, M CAGAOBATEAHO oODAaraeMaTta Ileuasba (A2HBYIHA
3ary0a), AAHbYHUTE OCHOBH, HEM3IIOASBAHHTE AAHDBYHH 3aIyOH, HEM3IIOA3BAHHTE AAHBYHH KPEAWTH H
AAHDBYHATA CTaBKa, CbOTBETCTBAT HA M3IOA3BAHOTO M OYAKBAHO TPETHUPAHE, KOETO Ite ObAe M3IIOA3BAHO
TIPHM AEKAAPHPAHE Ha AAHDBIHUTE BBPXY AOXOAHTE.
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5. ITPHUXOAH OT ®MTHAHCOBU AKTHUBU

Or4erennre npuxoan xbM 30 FOmm 2023 r. ca popMUpPaHH OT HPHUXOAH OT AHXBH IO IPEAOCTABEHH

KPEAHTH, NPHXOAH OT TAKCH, NMPUXOAH OT HEYCTOHMKM, IPHXOAH OT ADPyrM (PHHAHCOBM aKTHBH,
060cobeHn B CACAHHITE TPYIIH:

2023 2022

XHA, AB. XHA. AB.

[IpuxoAmM OT AMXBM JIO 33€MH Ha KPEAHTOITOAYIATEAR 1225 841
Takcn 1276 518
Heycroiiku 4425 2 816
6 926 4175

Apyru puHAHCOBH IPHXOAM 12 1
ITpnxoam or puHaHCOBM aKTHBH 6 938 4 186
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6. IIPXOAH OT AOIrOBOPU C KAMMEHTH

2023 2022
XHA. AB. XHA. AB.
[IpuxoanTe OT AOTOBOPH C KAHEHTH BKAIOYBAT IIPHXOAH
OT JCAYTH 134 204
7. APYI'M ITPUXOAU
2023 2022
XHA. AB. XHA. AB.
INpuxoau oruerenu b8 Bpbska ¢ PMC 771/06.11.21 14 2
8. PA3XOAU 3A MATEPMIAAW M1 BBHIITHU YCAYTHU
PazxosnTe 3a MATEPHAAH H BBHIIHH YCAYTH BKAFOUBAT:
2023 2022
Koncymarusn n KaHIIEAAPCKH MaTCPHAAH (24) (14)
PazxoAnTe 3a MATEPHAAH (24) (14)
IlpaBrm ¥ APYTH KOHCYATAHTCKH YCAYTH (144) (194)
Pazxoau 32 pekaama (189) 96)
Teaedonu 1 HHTEpHET KOMyHUKALIUA (53) (65)
CueroBoaHO obcAyxBaHE (76) (33)
Pexuritra moaApsxka 44) (58)
Texnmdecka IOAAPBXKKA 84 (88)
Apyra ycayru (184) (15)
Kparkocpounm, MpOMEHANBH AMSHHIOBH Pa3XOAH 44 (23)
Oaut (12) (13)
Pazxosmnre 3a BHHIIHH YCAYTH (830) (585)
O6m10 pasxoAn 32 MATEPHAAH H B'BHIIHH YCAYTH (854) (599)
KpaTkocpovHHTe IpOMEHANBH AMBHHIOBH [IAAIAHHSA BKAIOUBAT:
2023 2022
XHA. AB. XHA. AB.
Haem odrc obopyasare (12) (16)
Kparkocpouenn Haemu (32) (7)
Pazxosnre 3a MaTeprasn (44) (23)
9. PA3XOAWH 3ATTEPCOHAAA
Pasxosnre 3a HEPCOHAAA BKAJOUBAT:
2023 2022
XHA. AB. XHA. AB,
Texy1nu Bb3HarpaKACHAA (1 360) (1 098)
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AV 'TU E® I'PYII AA

IMPHJIOKEHH KEM ®MHAHCOBUS OTUET KBM 30 FOHU 2023 TOJIUHA

Brocku o cormaaHo ocurypssane

10. APYTH PA3XOAU 3A AEFTHOCTTA

Apyrzrre pasxoAn 3a AGHHOCTTA BKAIOYBAT:

Taxcu Peer to peer maatopmu

Apyrn ycayri

‘Taxcu APyTH AOTOBOPH 33 KOHCYATAHTCKH YCAYTH
AAC cBBp3ano ¢ poctaBru o HA. 84 or SAAC
HsbHCBACOHN Takcu

Taxcu HOM u BHB

3acTpaxoBKH

TBO u Apyru Aaubim

Harpaan

(163) (125)
(1523) (1223)
2023 2022

XHA. AB. XHA. AB.
(34) 23)
(65) (50)
27) (40)
(63) (62)

(187) O7)
(31) 22)
) Q)
©) @
(12) (2)
(430) (307)

11. PA3XOAH 3A OYAKBAHA KPEAVITHA 3AI'YBA 3A ITIPEAOCTABEHU KPEAUTU,

HETHO

Ilpes Texymms mepHOA Ca MPH3HATH Pa3XOAM 33 OYAKBAHA KPEAMTHA 3aryba Ha B3eMaHHA B pasmep Ha 1
600 xma. aB., (kbm 30 FOmm 2022: 1 011 xmA. AB.) IpeACTaBAfBAINK OBe3NeHKa HA B3EMAHMA IO
TIPEAOCTABEHH KPEAUTH C IPOCPOUHE, CbIAACHO IIPHeTaTa (PHPMEHA ITOANTHKA.

Hauncaena 3a meproaa
Hetmo

2023 2022
XHA. AB, XHA. AB.
(1 600) (1011)
(1600) (1011)
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[TPUJIOXEHM KBM ®MTHAHCOBUSA OTYET KM 30 IOHU 2023 TOJUHA

12. PA3XOAMH 3A AUXBU Y1 APYTU ®HUHAHCOBU PA3XOAU

BaukoBH Takcy ¥ KOMUCHOHHYT
Pasxoan 32 auxsu
Pasxoau mo BaAyTHE oneparmu

2023 2022
XHA., AB. XHA, AB.
(40) (36)
(757) (454)
(16) 9)
(813) (499)

13. HEMATEPHAAHUN AKTHUBH, MAITIMUHU 1 OBOPYABAHE

Hemarepuasanre aKTHBH, MAIIHHATE H O60PYABAHETO BKAIOUBAT:

Bpyrsa croitmoct keM 01 aryapn.2023
B mawasoTo Ha mepuoaa

IMocrbrman mpes nepuoaa

Bpytaa croiinoct xsM 30 FOmn 2023

AMopTHsanun

CrofiHocT Ha aMopTusanumTe koM 01
Smyapn 2023

Hawmcaenu 3a meproaa

CroiinocT Ha aMopTH3anEUTE KBM 30
FOunu 2023

Basamcosa croiiHOCT B Kpas Ha
mepHoAa

ITporpaman TIpasa Kovmiorspaa Cromamcxku Codpryep B Obmo
IPOAYKTH TEXHHKA HHBeHTap paspaborka

XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB.  XHA. AB.

1597 131 33 61 1822

11 1 12

1597 142 34 61 1834

530 111 32 673

100 7 107

630 118 32 - 780

967 - 24 2 61 1054
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Al THU E® I'PYIT AA

TMPUJIOXEHHMA KBM ®MHAHCOBUA OTUET KbM 30 IOHU 2023 I'OJTMHA

Bpyraa crofimoct xbMm 01 aHyapn.2022
B mawasoTo H2 mepuoaa

[Tocrenman mpes meproaa

H3ae3anm mpes meprioaa

Bpyraa croiimocT kbM 31 Aekemspu
2022

AmopTH3anun

CroiinocT Ha aMmopTH3aunnTe KbM 01
sayapn 2022

Hauncaenu 3a mepuoaa

Hsaesam npes nepuoaa

Croiinocr ma amopTasauuure xbM 31
Aexemspn 2022

Basancosa cToiiHOCT B Kpas Ha
IepHOAA

ITporpamen

HPOAyxeTH X I Kommrorepua Cromanckm Codryep B O6n

APYTH pasa TEXHWKA WHBEHTAp paspaborka

HEMATEPHAAHT
aAKTHBH

XHA. AB.  XHA. AB, XHA. AB. XHA. AB. XHA. AB.  XHA. .

1565 8 130 43 336 20

433 - 17 158 6

(401) (8) (16) (10) (433) (8¢

1597 - 131 33 61 18

759 8 120 38 - 9

172 7 2 - 1

(401) (8) (16) (8) (4:

530 - 111 32 - 6

1067 20 1 61 11
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A THU E® I'PYII AA

TIPHUJIOXEHMA KBM ®MHAHCOBUS OTYET KBbM 30 FOHHU 2023 TOJIMHA

B pavkumre ma Ilporpammmre

BBTPENTHOPA3P2OOTEeHH COTYEPHH IIPOAYKTH:

Brrpemno npuAoGuTE HeMATEepPHAARK
AKTHBH Ipe3 HePUoAa

Bpyrma crofimoct xpM 01 auyapu 2023
Tlocremman mpes mepunoaa

BpyrHa croiimoct xbm 30 FOuu 2023

AmopTazanuu

CroiterocT Ha amopTusanuure xsM 01
Huyapnu.2023

Hauucaeru 3a meproaa

CroiinocT Ha amopTH3amunTe KBM 30
IOun 2023

Baaancosa cToifHoct B kpas Ha
MepHOoAA

Brrpemmo npuaoGuTE HEMATEPHAAHA
AKTHBM Ipe3 MEPHOAA

Bpyraa crofinocr xem 01 saryapn 2022
[ocremman mpes meproaa

Bpytaa croiinoct xbM 31 AexemBpr
2022

AMopTusanuu

CroitaocT Ha amopTusammute ¥kbMm 01
smyapu 2022

Hauncaenn 32 mepuoaa

CroiiHocT Ha aMopTH3anunTe KbM 31
AexemBpu 2022

BasancoBa CTOHHOCT B Kpas HA
HEPHOAA

TIPOAYKTH HA  APYKECTBOTO Ca  HPEACTABEHH  CAEAHHTE
Moaea
Aii Tu Curcrema  Codrayep .
E¢ Collectio  Identity  CoP7yep obesmem 0 o
AavuEn n reports Scoring @
MC®O
9
XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB.
680 160 100 90 5 1035
680 160 100 90 5 1035
221 69 42 39 3 374
34 11 7 6 2 60
255 80 49 45 5 434
425 80 51 45 - 601
Moaea
. 3a
Aft Tn Cucrema Coq)-ryf:p Codrryep oGe3men
Ed . Identity . OG6mo
Aamun Collection report Scoring Ka
eports MC®O
9
XHA. AB. XHA. AB. XHA. AB. XHA. AB.  XHA. AB  XHA. AB.
680 160 100 90 5 1035
680 160 100 90 5 1035
153 46 28 26 2 255
68 23 14 13 1 119
221 69 42 39 3 374
459 91 58 51 2 661

Vsepn BbTpernmopaspaboTennTe codbTyepHH IIPOAYKTH, APYKECTBOTO OTYMTA APYTH HETEKYIIH
IIPOTPaMHH HPOAYKTH ¢ basarcosa croirocT kbM 30 FOmm 2023 r. — 3 xna.as. Obmo mporpamem
IIPOAYKTH ca ¢ 6aaancoBa cTOHHOCT 561 XMA.AB.
APYyHECTBOTO HAMa CBIIECTBEHH AOTOBOPHM 3aABAMKEHHA 32 IPHACDHUBANE Ha ABATOTPARHN MATEPHAAHH
HMAW HeMaTepHaAHHM akTeBH KbM 30 FOnu 2023 1.,
KoM 30 FOmm 2023 r. HAMA yYPEACHH TEXKECTH BBPXY ABATOTPAHHH MATCPHAAHHM W HEMATEPHAAHU

aKTHBH Ha APYKECTBOTO.
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IMPUJIOKEHMA KbM @®MHAHCOBUA OTUET KM 30 YOHHU 2023 T'OJIMHA

14. AKTHUBH CITPABO HA ITOA3BAHE

Axrusure ¢ 1IPAaBO HA IIOA3BAHE BKAFOYBAT:

Tpaucoopran
AKTHBE ¢ IpPaBO HA OA3BAHE Crpaan cpeacTsa O6mo
XHA. AB, XFA, AB. XHA. AB.
Bpyraa crofinoct xeum 01.01.2023 1252 54 1 306
TlocTemman npes meproaa
Msaesau npes meproaa
Bpyrna cToitnocT kbM 30.06.2023 1252 54 1306
Amoprusanun
Croiigoct Ha amopTr3anmuTe kbM 01.01.2023 579 35 614
Hawmcaenn 3a meprosa 126 5 131
CrotfinocT Ha amopTH3anmuTe KbM 30.06.2023 705 40 745
Basancosa cToifHOCT B Kpas Ha mepuoaa 547 14 561
Tpaucnopran
AKXTHBY ¢ IpaBO HA MOA3BAHE Crpaau cpeactsa O6mo
XHA. AB, XHA. AB. XHA, AB.
Bpytra croiimocr kM 01.01.2022 941 54 995
[ocrenman upes meprosa 311 - m
Wzaezan npes mepuoaa - - -
Bpyrna croiinocr xum 31.12.2022 1252 54 1306
Avoprusannn
Croiirocrt Ha amopTusanunTe kbMm 01.01.2022 308 25 333
Haumncaenn 3a meproaa 271 11 282
Msaesan mpes meproaa - -
Croiinoct Ha aMopTH3anuuTe XbM 31.12.2022 579 36 615
673 18 691

Hspppriien e mperAes Ha BCAYKM 3HAYHMH ABATOTPAMHH MaTEPHAAHH H HEMATEPHAAHH aKTHUBH KbM 30
FOnm 2023 roamsa C IeA IpoBepka 3a HAAMYHE HA AAHHH 32 ODE3LIEHKA, B PE3YATAT HZ KOETO e
VCTAHOBEHO, Y€ HAM2 CDBINECTBEHH DPASAMYHA MEKAY IIPEHOCHATA CTOHHOCT Ha AKTUBHTE M TEXHUTE
Bb3CTAHOBUMM CTOHHOCTH.
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AVl TU E® I'PVII AA

ITPHJIOXXEHUA KbM ®UMHAHCOBI OTYET KbM 30 IOHM 2023 TOQUHA

15. BBEMAHUA I1O ITIPEAOCTABEHU KPEAUTH

30 FOmm 2023 31 Aexemspu 2022

XHA. AB. XHA. AB.

Bsemanns ot xamenTH, GpyTHA CyMa npeAr obesrenka 22 357 18 596
IIpusnaty obesreHkn 3a OUaKBAHA KPEAWTH2 3ary6a (3 555) (2 361)
Bsemanui 0T KAHEHTH, HETHO 18 802 16 235
CoAeOHu B3eMaHUS IO IPEAOCTABEHH KPEAUTH 1 006 968
Ilpusnaty obesnenkn 3a o9aKBaHa KPEAUTH2 321702 (1 006) (968)
CbAebHu B3eMaHuA, HETHO - -
18 802 16 235

OmnpeaeseHaTa 0YaKBaHA KPEAUTHA 3ary6a xem 30 FOuwu 2023r. Ha OPEACCTABEHH 33€MH € KAKTO CAEABA:

Ob6e3nenka o610 Ha puHAHCOBH
aKTUBH, OTYHTAHH 110 AMOPTH3HpyeMa

CTOMHOCT

' 2023 2022

XHA. AB XHA. AB

Caano xpM 1 srayapu 2023 (3 329) (1 539)
IlpusHara ouaxBara KPEAHTHA 3ary5a 32 TEKYIIHA IIEPHOA (1 600) (2 201)
OTtnncana obe3menka Ha TIPOAGAEHH KPEAUTH 368 411
KsMm 30 FOun 2023 (4 561) (3 329)
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ITPUJIOXXEHMS KEM ®PMHAHCOBHA OTUET KBM 30 FOHU 2023 TOJHUHA

KauecrBo Ha xpeanTHIA noprdeiia

30 FOun 2023 Pdazal ®daza 2 daza 3 O6uro

XHA. AB. XHA. AB. XHA. AB, XHA. AB.
Bpyraa GasamcoBa crofiHoCT 7 066 7185 8106 22 357
3aryba ot obeseHKa (158) (230) (3 167) (3 555)
Herna croiinoct 6 908 6 955 4939 18 802

KauectBo Ha xpeanTHHA noprdeiia

31 AexemBpu 2022 ®azal ®aza 2 Daza 3 O610

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Bpyrna 6asamcopa croiiHoCT 5600 6 663 6333 18 596
3aryba ot obesrieHKa (152) (184) (2 025) (2 361)
Herna croiinocr 5 448 6 479 4 308 16 235

KauecTBo Ha KpeanTHHA nopTdeiis 3a chacOHN B3eMaHHA

30 ¥FOun 2023 Pazal ®aza 2 ®Pa3za 3 O6uro

XHA. AB., XHA. AB. XHA. AB. XHA, AB.
Bpyraa Gasancosa crofiHocT - - 1 006 1006
3aryba or obesrienka - - (1 006) (1 006)
Herna croiinocr - - - -
31 Aexemspu 2022 ®a3zal ®aza 2 ®aza 3 OG0

XHA. AB. XHA. AB. XFHA. AB. XHA. AB.
BpyrHa 6asarcoBa cTofiHOCT - - 968 968
3aryba or obesrierka - - (968) (968)

Herna croitrocr - = - -

IIpes sropoto Tprmeceune Ha 2023 r e pearnsupana nposaxba Ha B3emanui. EdexrsT oT mpoaakbaTa
BBPXy IIOpT(eHAa OT B3EMAHHUI €:

2023
XHA, AB,
BpyrHa cToMHOCT HA IPOA2ACHUTE B3eMAHNS IO
MIPEAOCTABEHH KPEAUTH 969
OO, pasMep Ha OTIHCAHATA ODe3LeHKa Ha B3EMAHHUA (368)
Herna crofiHOCT Ha IPOAAEHHTE B3EMaHUSA 1O
NPEAOCTABEHH KPCAHTH 601
Ilpuxoa oT mpoAakDa Ha B3eMaHus 93
HeTna 3ary6a ot mpoaaxx6a Ha B3emManus no
NIPEAOCTABEHH KPEAHTH (508)
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AV THU E® T'PYIT AA
TTPUIOXKEHHS KbM @MHAHCOBUA OTYET KBM 30 FOHU 2023 TOUHA

Ilpes 2023 ApymecTBOTO CAeABA IOAWTHKATA CH IIO JUPBACHHE Ha TOpTdeiiAa OT B3eMAHHA H
MHHUMH3HPAHE HA AUKBHAHMS PHCK, M PEAAH3HPA NMPOAOa Ha OPTgeHA OT IPOCPOIEHH B3CMAHUSA
o xpeautr. [locouenata mpoaaxba e Ha EKCHOSHIMH C YBEAMYEH KPEAWTEH DHCK M SHAYHTEAHH
OT4eTeHH 3aTyOH U He HapyIIaBa GH3HEC MOACAAZ Ha YIIPaBAEHHME Ha ITOCOYEHHTE AKTHBH, 4 CE M3MOA3BA
KATO MHCTPYMEHT 3a OIPaHM4aBAHE HA AOITBAHHTEAHW 3aTyOH BBB BPB3Ka C ITOCOYEHHUA TOPTheHA.
Borpexn MaAkoTo NOAOGHH CA€AKM Ha Tasapa Ha HeChOHpaeMmu B3eMaHMs APYXCTBOTO peaAmsupa
CAeAkaTa Ipu AOOpHM mpomeHTHM HuBa. IIpH CKATOUYBaHe Ha IOAOBHM CAEAKH DPBKOBOACTBOTO Ha
KOMITAHHATA [IPABH BHUMATEAHA IPEIEHKA HA EKCIIO3WIIMHTE, KOMTO A2 ObAAT BKAIOYEHH B ITaKeTa
B3EMAHHA 34 IPOABKO2 KATO TAKETHTE Ca OIPEACAAT Ha 5234 AHM IIPOCPOUME H BEYe HATPYIIAHHU 3aTyOU
OT ODE3IIEHKH 10 KOHKPETHUTE B3EMAHNA.
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AN TU E® I'PYII AA, I
NPWIOXEHUS KbM ®HMHAHCOBUA OTUET KBM 30 FOHHU 2023 TOJUHA

16. TIPEAITIAATEHH PA3XOAU U APYTHU B3EMAHUA OT KAMEHTU

30 FOum 2023 31 aexemepu 2022

XHA, AB. XHA. AB.

IIpeanaaresu pasxoan 21 147

21 147

17. APYTH TEKYIIIH AKTHUBU
30 FOam 2023 31 rnexemspu 2022
XHA. AB. XHA. AB.
IlpeaocraBenn saemur Ha TPeTH FOPHAMMECKH AHITA 106 10
Owuaxsana kpeanTHa 3ary62 (1) (1)
Baaaricosa cToftHOCT Ha IPEAOCTABEHH 32eMH Ha TpETH

FOPHAMYECKH AHIIA 105 9
AuxBH 10 IIPEAOCTaBEHH 32eMu 5 4
ApyrH KpaTKOCPOYHH B3eMaHHA 75 57
185 70

ApysectsoTo e npedocmasuno saermu npu crednume yerosus:

AorosopeHa cyma:
Llea ma xpeauTHTE:
TTaaex:

Avixsen npouenT:

Caapo xpm 31.12.2022 1.

10 xuA. AB.

ObGopoTHu cpeacrsa
31/12/2021

10%

rAaBHUNA — 10 xHA. AB.;

Caaao xpm 30.06.2023 T rAaBHUIA — 10 XHA. AB.;
AoroBopena cyma: 100 xmA. as.

[Tea ma xpeauTmTe: Ob6oporHu cpeAcTBa
TTaaex: 31/12/2025

Awvxsen nporenT: 10%

Canao kM 30.06.2023 ¢ TAABHHIA — 96 XHA. AB.;

18. ITPEAOCTBEHI Fr'APAHLIVIU

KoM 30 FOmm 2023 r. ca mpeAOCTaBEHM TapaHIHHU BBB BPH3KA C AOTOBODH 32 HaeM Ha obina CTOHHOCT
119 xna. 4B (xbm 31 Aexemspur 2022 . - 108 x1A.AB.).

19. TIAPUYHH CPEACTBA 11 ITAPUUHU EKBUBAAEHTU

Haarrarmre koM 30 FOnm 2023 1. mapu<HE CPEACTBA Ca IO PA3MAANIATEAHH CMETKH Ha APYXECTBOTO B
cAeAHHTe GAHKH M ONTEPATOPH Ha CHCTEMH 32 IIAATEKHHU JCAYTH:

® Keit bu Cu Baux Boarapus EAA
¢ IOpobauk Buarapms AA
®  VamkpeauT Byabanx AA
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AV TU E® I'PYII AA I
IIPUJIOXEHM A KBM ®UHAHCOBHA OTUET KBM 30 IOHHU 2023 IT'OJIMHA

KB AA

ACK AA

Hazumeir AA

OBB AA

TINB AA
Aamann Basx AA

Ilapuunume cpedemea ca pasupesesesn:

30 FOum 2023 31 AexemBpu 2022

XHA. AB. XHA. AB.
Kacosa maamgHOCT B AeBa 368 267
PasmaamaTeAHE cveTKHI B A€Ba 1 035 2 844
Baoxupasm mapuasn cpeactsa 32 6anHKOBa rapaHIua 94 98
OG0 1497 3209

ApyxecTBOTO OTYHTA GAOKMPAHHN IMAPHYHH CPEACTBA 33 H3AAAEHA GAHKOBA TAPAHIINA 33 M3ITbAHEHHE Ha
AOTOBOP 32 HaeM Ha O(QHC B pasmep Ha 94 XHA.AB.

Apy#ecTBOTO € H3BBPIIMAO OICHKA HA OYAKBAHHTE KDEAWTHH 3arybH BBPXy MAPUMHHTE CPEACTBA U
mapuyHy exkBuBaAeHTH. OlleHeHaTa CTORHOCT € B pasmep Ha 0,2% ot GpyrHaTa CTOMHOCT Ha HapHYHHTe
CPEACTBA M ITAPHHUTE EKBUBAAEHTH, II0PAAU AOOPHS KPEAMTEH PEHTHHT Ha (DHHAHCOBHTE HHCTUTYITHH,
B KOHTO C4 ACHO3MPAHH ITapHYHHTE cpeacTBa. CymaTa € OIPEACAEHA KATO HECBINECTBEHA M He ¢
Ha9HCAeHa BbB (puHAHCOBUA OT4eT Ha ApyxecTBOTO.

20. COBCTBEH KAITHUTAA

20.1. OcHOBeH KamTa

Konm 30.06.2023 r xanuTaasT Ha Ayxectsoro e 3 500 000 (TpM MHAMOHA M IETCTOTHH XHASAM) ACBA U €
pasupeseaen Ha 3 500 000 (TpM MHAMOHA ¥ IIETCTOTHH XHMASAW) aKIIMM C HOMHHAAHA CTOIHOCT OT 1
(eamtr) AeB Beska, kato Bemaky 3 500 000 (Tpy MHAMOHA M IIETCTOTHMH XHASAM) 2KIUH €A OGHKHOBEHH

OesHaAMTHNI IIOMMCHHH C IIPaBO Ha raac.

Axgmonepn
KoM 30.06.2023 r. aknponepu Ha AV TU E® IT'PVIT AA ca:

e Abu Kammraa EOOA —3 098 275 Op.axnu — 89 %,
®  Apyru mecBbp3aHH fopuAHYecky anna — 230 848 6p.axumu — 7 Yo;
e Duzmyecku ApIA — 170 877 6p.axumun — 4 %;

30 FOum 2023 31 Aexemspu 2022

XFHA, AB., XHA. AB.

AKIMH HAITBAHO [AQTCHHU B T.4. 3500 3 500
- OOHKHOBEHM HAAWYHHN IIOMMEHHH 3 500 3 500
3500 3500

HPHTC)KaTCAI/ITC Ha ODHMKHOBEHH AKITHY MMaT IIPpaBO Ha AMBHUACHT M Al TAQCYyBAT C €AMIH TAAC 32 BCAKA
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AV TU E® I'PYII AA I

TITPUJIOXEHMA KbM ®MHAHCOBUSA OTYET KM 30 IOHU 2023 T'OJJUHA

aKIHA, KOATO TpHTEXaBaT, Ha obmure cpOpanms Ha AW TU E® IPVII AA. Bcwmukw aximm Ha
APYECTBOTO Ca PaBHOIIOCTABEHH II0 OTHOIIIEHHE HA OCTATHYUHMTE AKTHBH.

41



AV TU E® I'PYII AA I
[MTPUJIOKEHWA KBM ®MHAHCOBUS OTUYET KBM 30 FOHH 2023 T'OJIUHA

20.2.  Pesepsm

3axonosuTe pesepsu 1o peaa Ha T3 wbm 30 O 2023 roauna B pasmep Ha 180 xwa AB.(2022: 180 xmA.
AB.) npeactasanBaT 10 % OT OCHOBHmA aKIMOHepeH KarmtaA. LIpH peaAMsmpane Ha IIOACKHTEAEH
dunarcos pesyatar O61mOTO ChHOpaHMe EKETOAHO B3eMa PELIEHHE 32 AOTTbABaHE Ha (hOHA pesepBeH Ha
AVI T E® TPYIT AA Ao AoCTHTaHE Ha 32KOHOYCTAHOBEHHA PasMep.

Kem 30.06.2023 1 ca dopmupanm peseppm OT emmucua Ha akumm B pasmep Ha 2310 xma. AB.,

IIPECACTaBASIBAIITH pasAuKaTa MCXAY HOMHHAAHA M C€MMCHOHHA CTOMHOCT OT 3aIIMCAHHTCE AKITUH IIpH
ITOCACAHOTO YBEAHYECHHE HA KAITHTAAA.

30 FOrmr 2023 31 Aexemspu 2022

XHA. AB. XHA. AB.
3aKOHOBH pe3epBH 180 180
Pesepsu o1 emucuy Ha akunn 2310 2310
O6mo 2490 2490

20.3. HepasnpeseseHa meqanba

Hepasnpeaesena neuasba kom 30 IOHH BrATOUBA:

30 FOum 2023 31 Aexemspu 2022

XHA. AB. XFHA. AB.
Hepasmpeaeaena neqan6a 2170 1000
Herna meuaaba 3a meproaa 1120 1170
3290 2170

21. BAADAXKEHHA ITO OBAUTAIITMOHEH 3AEM

O6AI/II‘aLIPIOHHI/IiIT 3a€M Ce€ OT4YHTd B KaTeropuara CpI/IHaHCOBI/I ITaCBH, OLICHABAHH IIO aMOPTI/ISI/IPaHa

CTOHHOCT.
30 FOum 2023 31 Aexemppu 2022
XHA. AB. XHA, AB.
T'AaBHMITA 3500 4 000
Awnxsa 44 50
HeamopTrsupanu pasxoau (41) (48)
O6mo 3503 4 002

SaA’bA}KCHI/ICTO IIO O6AI/II‘2.]'_II/IOHHI/IH 34€M € IIPEACTABEHO B OTYECTA 32 q)I/IHaHCOBOTO CbCTOAHHE IIO

ITAACKH, KAKTO CACABA:

2023 2022
Texyrma Herexyrua Texyma Herexymza
HgacT 9acT HacT 49acT
OrTyerna croiinoct 1044 2500 1050 3 000
HeamopTusupanu pasxoan mo 3aema - 41) - (48)
AmopTH3HpaHa CTOHHOCT 1044 2 459 1050 2 952
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AV TH E® I'PYTI AA I
TTPUJIOXEHUA KbM OMHAHCOBYA OTUET KBbM 30 FOHH 2023 TOJTMHA
Pazmep Ha obavrarmonnns 3aem 5 000 000 (et MHAMOHa) AcBa;
Baayra ma obaurammonnns saem AEBA
Bpoit xoprmopatusaE 06arTammu 5 000 (ner xuasam) Gpos;
Homunaana crofinocr Ha 1 o6Aurarnus 1 000 (xmasiaa) AeBa;
Emucuonna crofinoct Ha 1 oBAmTaLIHA 1 000 (xmasiaa) Aesa;
Aata Ha n3paBane 15 moemepu 2019r.;
Bua ma xopmoparuBauTE 06AHTAIIII ITBPBH IO PeA, OONKHOBEHH, TOMMEHHN, AMXBOHOCHH,
OesHaAnIHA, HEKOHBEPTHPYEMH, CBODOAHO
MIpexBbpAfeMH, Obe3edeHy;
Cpounocr 7 (ceaem) ropunn 84 (0ceMAECeT 1 9ETHPH) Mecela;
Ileproa Ha KynmoHHO mAaIaHe 6 (urect) Mecena;
Wsnaamane Ha TAaBHHUITATA 10 (aecer) paBHM BHOCKH 3aeAHO ¢ nocaeAumTte 10
AMXBEHH TIAAIIAHHS, 2 UMEHHO;
15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
Kymon 10 % ma roanmnna Gaza
Obe3meuenne HEABIDKHMH MMOTH ¥ B3€MaHUS

Kbm 30 HOmm 2023 r. B moasa Ha aoBepermka mo obAMTaLMoHHaTa emucuA Faama Tpeiiamar AA e
BIIMCAH 32A0T Ha B3€EMaHHsA TIO KPEAHTH IIPEAOCTABEHH H2a KPEAMTOIIOAYYATEAH, IIO PEAA HA 3aKOH2 32
cobenmure 3ar03m, B pasmep Ha 3 059 xma.as.(31.12.2022: 3 455 xma.AB.). 3aA0KEHHTE B3EMHHA
npeacTaBasBat 13.1 % ot 6pyrams noprdeiia Ha ApyxectsoTo (31.12.2022: 18 %)

B moasa ma aoBepennka no obawmrammonHata emmcua Eaana Tpefiamar AA e yupeaema aorosopwa
HIIOTEKA HA HEABUIKIM HMMOT COGCTBEHOCT Ha aKIMOHep B pasmep Ha 1 792 xuA. AB 1 AOTOBOPHA HIIOTEKA
Ha HEABIDKHM HMOT COOCTBEHOCT Ha TPETO 3aABAKEHO AHLE B pasmep Ha 512 xuA. AB.

B moasa ma poBepenmka mo obauranmonmarta emucus Eaana Tpefiaunr AA e yIpeAeH mbpsr 110 pea
33A0T BBPXY BCHYKH HACIOAIIM H ObAENTH B3eMAHMA IIO IAATEKHH CMETKH Ha Apyxectsoto B Wammest
AA, KaKTO M B3e€MAHMATA 10 BCHYKH OCTAHAAM HACTOMINM H ObAemn cMetkn Ha A#t T Ed Ipym AA B
TIAATEKHN HHCTHTYIIMM Ha TepuTOpHATa Ha PerybAanka Bearapms.

Ha nposeaeno saceaanne na Cosera Ha aupexropute Ha BOB AA no Iporokoa Ne 29/22.05.2020 . e
B3€TO CAGAHOTO PEILEHME BbB BPB3K4 C MOAIAEHO 3amBaerHe 10 4A. 20, aa. 1 ot Yacr III IIpasmaa 32
Aonyckare A0 Tpprosus: CrBeThT Ha AupekTopuTe Ha BOB AA Ha ocHOBanwme ua. 33, aA. 8 oT chiumTe,
Aonycka Ao Teprosus Ha Ocuopnus masap BSE, Cerment 3a obanrarnmm.

Emucusra e perucrpupana ¢ ISIN koa BG2100017198.

22. BAABAJKEHHA T1O0 AM3BVIHI'OBU AOT'OBOPH

2023 2022
XHA. AB.  XHA. AB.
3aABAMKEHHSA 110 AUBHHIOBH AOTOBOPH — HETEKYINA JacT 488 488
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AVI TU E® T'PYII AA

ITPUWIIOXEHW A KbM OUMHAHCOBHS OTYET KBbM 30 FOHHU 2023 TOJUHA

3aABANKEHNS IO AMMHTOBH AOTOBOPH — TEKYINA YaCT 152 267
3aAbAKEHMs IO AMBHHIOBH AOTOBOPH 640 755

ApyxectBoTo maema odmc maomm m aBTOMOGHAH 33 CcAyKeBHO moAsame. C H3KAIOUEHHE Ha
KPaTKOCPOYHHTE AOIOBOPH 332 AM3HMHT M AH3HHIZ Ha AKTHBHM C HHCKA CTOMHOCT, BCEKH AM3HHL C€
OTpasfBa B OT4eTa 33 (DHHAHCOBOTO CBCTOAHME KATO AKTHB C IIPaBO HA ITOA3BAHE M 3aABAXKEHHE IO
AusuHT. [IpOMCHANBHTE AMSHHTOBH IIAAINAHMSA, KOMTO He 3aBHCAT OT HHAEGKC HAW IIPOMEHAMBH
TIPOLEHTH (HAIIPHMED, AMSHHTOBH IIAAIIAHYSA, GASMPAHK Ha IPOLIEHT OT MpoAwkOHTe Ha ApymecTBOTO)
Cé H3KAIOYBAT OT ITHPBOHAYAAHOTO OICHfBAHE HA ITACHBA M AaKTHBA ITO AMSHHTA. APYyXECTBOTO
KAACH(PHIIPA aKTHBHTE CH C LPaBO Ha TOA3BAHE Ha OTACACH peA B OTuera 32 (PHHAHCOBOTO CHCTOAHME.

Bceexn Ausunr O6MKHOBEHO HaAara OrpaHMUCHWE, Ue aKTHBHTE C IPABO HA MOA3BAHE MOTAT A2 ObAaT
H3IIOA3BAHH CaMO OT APYKeCTBOTO, OCBEH ako APYIKECTBOTO HMa AOTOBODHO IHPABO A2 IPEOTAABA TIOA
HACM 2KTHUBA Ha TPETO Anre. 3a0paHeHo e Ha APYKeCTBOTO A2 IPOAABA MAH 3aAAra HACTHTE AKTHBH KATO
obesneuenne. CBHIrAaCHO AOTOBOPA 3a AMSHHT Ha oduc, ApykecTBOTO TpaGEA A2 ITOAABDKA HaeTHTE
HMOTH B AODPO CbCTOfIHHE M Ad BBPHE UMOTHTE B ITbPBOHAYAAHOTO MM ChCTOfHME CA€A H3THYAHE Ha
AVI3HHIOBHA AOTOBOP.

Anzunrosu HAANNAHUA, KOHTO HE C€ IIPU3HABAT KATO HACHB

ApyxecTBoTO € M36paA0 A2 He IPH3HABA 32ABAYKEHHE 110 AUSHHTOBH AOTOBODH, aKO Te €2 KPATKOCPOUHH
(AmsHHTH ¢ OwakBaH CpPoK OT 12 Mecena MAW HO-MIAKO) MAM aKO Te€ Ca 33 HAEM HA aKTHBH C HICKA
cro#imoct. llaamanma HanpaBeHW ITO Te3M AMBHHIOBH AOTOBODH C€ HPH3HABAT KATO pasxop mo
AMHEHHHS METOA. B AombAHeHMe, HAKOHM NIPOMEHAMBY AM3HHTOBM IIAALIAHHS HE MOTAT A2 OBAAT
TPHU3HABAHH KATO AMSHHIOBH ITACHBH U C€ LIPH3HABAT KATO Pa3X0OA B MOMEHTA HA Bb3HHKBAHETO MM.

PazxoauTe xbM 30 FOmm 2023 1, cBbp3aHM C IAANIAHHA, KOMTO HE €A BKAIOYEHH B OIIEHKATA HA
31ABAKEHHATA ITO AMSTHIOBHY AOTOBOPH, €4 KAKTO CAEABA:

PasxoauTe 32 IPOMCHAMBH AM3MHTOBM IAAINAHKSA, KOHTO HE CE HPH3HABAT KATO 3aABAYKEHHA IIO
AHU3HHIOBU AOTOBODH, BKAIOYBAT HA€M Ha ITAPKOMSACTO, PAaSXOAH 32 ITOA3BaHE Ha O(IC 0DOpyABAHE HaA
ompeseseHa (PHKCHPaHa cyMa. [IpoMeHAMBITE yCAOBHA Ha IIAAIIAHE Ce H3ITOA3BAT 110 PEAHLIA TIPHYIMHH,
BKAFOYHTEAHO MUHMME3HpPaHe Ha pasxoauTe 32 LT oGopyaBane, KOeTO ce M3IOA3BA PAAKO B AEHTHOCTTA.
IlpoMenAuBHTE AMSHHTOBH IAAIIAHNSA Ce IPH3HABAT KATO PA3XOA B IIEPHOAA, B KOKTO ca HAIIPaBEHH.

AOH’I)AHHTCAH& I/IH(i)OpMaHI/IH 34 BHAOBCTC aKTHBH C IIPaBO Ha IIOA3BaHE € IIPEACTABEHA B IIPUAOKCHHE
13.

23. HETEKYIIIM 3AABAKEHWA I10 TIOAYUEHU 3AEMHU

31, AexemBpH

30 FOmm 2023 2022

XHA, AB, XHA, AB.

3aAbANEHHSA KbM TPETH AULIA 32 IOAYIEHH 32€MH 2012 2212
2012 2212

Aoroeop 3a zaem
Oxc Kwmmaam EOOA

EUWK 202624623

Aorosopena cyma: 200 xuA. aB.

Aara ®Ha ckArouBame mHa

AOroBOpA 04/04/2019

Llea Ha xpeanTHTE: O6opoTHu cpeactsa
TTaaex: 30/11/2026

AnxBen mpouesT: 3%
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IMPWJIOXEHWS KbM ®HHAHCOBHUS OTUYET KBM 30 IOHM 2023 TOJMHA

Caaao M 31.12.2022 1.
Caapo M 30.06.2023 1.

Aorosop 3a zaem
Aancon-BI' OOA
EHK 203612570
AoroBopena cyma:

Aata Ha crArouBane
AOTOBOp2

Llea Ha xpeauTHTE:
TTaaex:

Awvxsen nporenT:

Caaso kpm 31.12.2022 1.
Caano xbM 30.06.2023 1.;

Aorosop 3a zaem
Aancos-BI' OOA
EWK 203612570
Aocrosopena cyma:

Aata Ha cxArousame
AOrOBOpPA

Llea Ha xpeanrTnTe:
ITapex:

Auxsen mporienT:

Caaao xbM 31.12.2022 1.
Caapo x¥pMm 30.06.2023 1.:

Aorosop 3a zaem
Borso B.

AoroBopena cyma:

Aara Ha ckArouBame
AOTOBOP2

[Tea Ha xpeauTHTe:
Tapesx:

Avxsen mporenT:

Casano kM 31.12.2022 1.:
Caapo xbm 30.06.2023 1.

Aorosop 3a zaem

Toma T.

Aorosopena cyma:

Aata mBa crarouBabe
AOTOBOP2

Lea ma xpeauTHTE:
TTasex:

Amxsen npornenr:

Caapo xbm 31.12.2022 1.;
Caapo xpm 30.06.2023 1.

Ha

Ha

Ha

Ha

raaBuamiia — 200 xuA. AB.
TAABHMIIA — - XHA. AB.

111 xumA. AB.

02/11/2020

Oboporuu cpeactsa
30/11/2026

10%

rAaBHUIA — 111 xmA. AB.
raaBamma — 111 xuA. AB.

470 X1A. AB.

02/11/2020

O6oporru cpeacTsa
06/01/2025

10%

TAaBHHIA — 470- XHA. AB.;

tAaBHHIA — 470 XHA. AB.

200 xmA. aB.

29/06/2015

Oboporau cpeacrsa
30/10/2024

11%

raaBHHIA — 200 XHA. AB.;

tAaaBHANZ — 200 XHA. AB.;

293 xXHA. AB.

04/01/2016

OGopoTHu cpeactsa
1/11/2024

10%

TAABHUIA — 293 xuA. AB.;

TAaBHHIA — 293 XHA. AB.
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ITPUJIOXEHIA KbM ®UHAHCOBHUA OTYET KBM 30 FOHHU 2023 TOUHA

Aorosop 3a 3aem

Duann A,

Aorosopena cyma: 938 xuA. AB.

Aata ma ckarouBaHe Ha

AOTOBOP2 18/10/2022 1;

Lea Ha xpeanTHTE: Oboporau cpeacta
TTapex: 31/12/2025

Auxsen npouenT: 10%

Caaao ¥pm 31.12.2022 1. rAaBHHEIA — 938 xu1A. AB.
Caano ¥pM 30.06.2023 1. TAaBHHIA — 938 X1A. AB.

IIpusaegeroro duHancupane 8 ApyxectBoTo e HeobearmredeHo

24. ThPTOBCKU 3AADBAXKEHUA

31 AexemBpn
30 IO 2023 2022
TexyIun 3aAbAKEHHMA KbM AOCTABIHIT 91 78
91 78

25. SAABAJKEHUA 3A AAHBIIU
31 sexemBpu
30 FOum 2023 2022
XHA. AB. XHA. AB.
3aABAKEHHA 33 KOPIIOPATHBEH AAHDK 66 69
66 69

26. BAABAXKEHUA KBM ITEPCOHAA Y1 OCUT'YPUTEAHMU ITPEAIIPHATHA

31 Aexemspu

30 FOmm 2023 2022

XHA. AB. XHA. AB.

3aAbAKEHHA KbM IIEPCOHAAL 52 47
3aABAKEHHA IO HAYHCACHH KOMITEHCHPYEMY OTITYCKU 101 101
3aabakenns 3 AADA 14 32
3aapaxenns 3a AOO u 30 98 98
265 278

27. BAABAJKEHHE I10 ITPOA'BAKABAINO YUACTHUE BbB ®MTHAHCOBH AKTVIBH

3aabaxenne hopmuparo oT yaacTre Ha Peer to Peet maatdopma koM 30 FOrm 2023 1. 6 515 xua.as. (5
341 xua.aB koM 31 dexemspu 2022 1.).
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HPHJIOKEHWSA KbM ®MHAHCOBUS OTUYET KBM 30 FOHHU 2023 TOIMHA

28. 3BAABAJKEHHA I10 ITOAYUEHUM KPATKOCPOUYHH 3AEMI

3&A’bA}KCHI/I}I KbM TPETH AWIIA 32 IIOAYICHHA 3a€MU
BaA’bA}KCHH}I 32 AMXBH IIO IIPEAOCTABCHH chHchnpaHpm

OT HCCBBP3aHU AWIIA

Aoroeop 3a saem
Kpucuran A,
AoroBopena cyma:

Aata mHa ckarouBame
AOTOBOp2

[lea ma kpeaurHTe:
[Mapex:

Auxsen npounenr:

Caapo xpm 31.12.2022 1.

Caapo xpM 30.06.2023 1

AoroBop 3a zaem
®Denuxc I'nac OOA

Aorosopena cyma:
Aara mHa ckarouBame
AOTOBOpP2

Llea Ha xpeauTHTE:
Taaex:

AwuxseH nporenT:
Caapao xbm 30.06.2023 ¢

29. APYT'H 3AABAXKEHUA

Ha

Ha

158 xmA. .

28/06/2022

Oboporau cpeacrsa
28/12/2023

10%

rAaBHANA — 141 XHA. AB.;

rAaBHHNA — 123 XHA. AB.;

400 xuA. AB.

30/06/2023

Oboporunu cpeacTsa
30/06/2028

10%

TAABHHIIA — 337 XHA. AB.;

TCKleIO 3AABAXKEHHE ITO KOPIIopaTUBHA KPpEAMTHA KapTa

Kanentn aBarcn
3aabpakenne 3a AAC

Apyrz

30. CBbP3AHU AUIIA

CB’bPBﬂHI/I AHITA Ha ADYXKECTBOTO Ca:

Co6cTBeHRIN:

31 AexemBpn

30 FOum 2023 2022
XHA. AB. XHA. AB.

460 1372

- 66

460 1438
31 Aexemspr
30 FOuu 2023 2022
XHA. AB. XHA. AB.

6 12

59 35

11 15

16 22

92 84
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AV TU E® I'PYII AA
NIPUJIOXEHUA KbM ®MHAHCOBHYS OTYET KM 30 FOHU 2023 TOJTMHA

CoGcrrennnn
Ha KAIIATAAZ HA
ApyxectBoTo

ABHM KAITMUTBA EOOA

ApyrH HecBBp3aHn FOPHAMTIECKH AWIA
Ousnaeckn Auma

ApyxecTBa moa 061 XOHTPOA:

Apyxecrsa moa
001y KOHTpOoA

ApyxectBa, B
YyIpaBACHAETO
HA KOUTO
YIaCTBAT AHIA,
yIpaBAsABaIm
ApyxecTtBoro
HAN
cobcTBeHMIIH
Ha KAIIUTAAZ

CEM XOAA EOOA
KPEMAKC AYTO EQOA

AEATA KOMIPVIIKAA

AEATA KOM XOAAMHTI I'PVII OOA
A MHBECTMBHT EQOA

AB KEVIC EOOA

EC B MHBECTMBHT OOA
CAHAEKC 2012 EOOA,

BU VBPKC EOOA

ABH KAITHMTBHA EQOA
DACTKOAEKT OOA
TETKEILLBI OOA

CMAMA KPEAUT OOA

AD KEVC 2019 EOOA,

AD KEHC KBbMITAHI EOOA
A'b KEVIC [TPOAKEKT EOOA
AB KEVIC APT EOOA

AEATA KOM TPEVAMHT EQOA
AEATA EC - 2EOOA

AEATA-A EOOA

AD KEYIC 2019 EOOA,

CEM XOAA EOOA

A MTHBECTMBHT EOOA
AEATA-A EOOA

AB KEFIC KBMITAHU EOOA,
EKC KEITMTHA OOA

EC BY EC MHBECTMBHT AA
KPEMAKC AVTO EOOA

KM3METH AA

PEITYBAHMKA XOAAWHI AA

AB KEHIC [TPOASKEKT EQOA
EC BU UHBECTMBHT OOA
AEATA EC - 2EOCA

AEATA - 10 EOOA

APMCHAB AA

ABU KATTMTBHA EQOOA
AD KEFIC EOOA
AB KEVIC APT EOOA

CAHAEKC 2012

GACTKOAEKT OOA
TEPPA AATEPA EOOA
TETKEILLBEI OOA
CMAWIA KPEAUIT OOA

203269374 89%
7%
4%
200445721
202524683
202035774
831671674
203704022
204699553
204092165
202160322
131248077
203269374
206338142
202946574
202946528
205576062
205661242
205661139
205931766
130572691
121416309
201892650
205576062  Cperocaar Aureaos - Yipasurea
200445721  Csetocaas AHreAos - ViIpasuTea
203704022  Cserocaas AHTCAOB - VIIpaBuTea
201892650  Cserocaas AHreaos - Yipasurea
205661242  Cserocaae Anreaos - Vipasutea
204952152  Cperocaar AHTeAOB - VipaBuTtea
204829192 Caerocaas AHTEAOB - IIPEACTABAABAIT 1
gaeH Ha CA
202524683  Cserocaas AHTeAoB - VIpasurea
CseTocaas AHTEAOB - OPEACTABAABALIL 1
201653351  =aem ma CA. FOpwuii Anreacs e gaen
Ha CA
121676036 Caerocaas Arreaos u FOpwmii Anresos
- gyaenoBe Ha CA
205661139  Cserocaar AHTeAos - VirpaBurea
204092165  Cserocaas Anresos - Virpasutea
121416309  IOpwmit Arresos e Virpasurtea
201892611  IOpwuii AHreaos e Vipasurea
121333685  IOpuii Anresos e waen ma CA
203269374 Csetocaas FOpmii Arreaos e
Vupasurea
204699553 Caerocaap FOpuit Aureaos e
Vopasurea
205931766 Crerocaap FOpuii Anreaos e
Yupasmrea
202160322 Ceerocaas FOpmuii Aureaos e
Vrpasutea
206338142  CserocaaB AHTeAoB - Vipasurea
203269399  Aomka AmreaoBa - Vipaentea
202946574  Cserocaas AHreaos - Yopasurea
202946528  Cperocaas AHreaos - Vipasurea
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AVI TU E® I'PYTI AA
HPMITIOXKEHH St KEM ®MHAHCOBUS OTYET KBM 30 1OHH 2023 TOTUHA

Apy»xecrBa, B
KANATAAA Ha
KOHTO y9IaCTBaT
Auna,
yHpaBAABAINM
ApyxectBoTo
HAW COOCTBEHUITH
H2 KATIN'TAAZ

- Apyra:
Karouos

YIPaBA€HCKH
nepcoHaA Ha

Apy»kecTBoTO

APT MEAMST QOA
CEM XOAA EOQOA

CYIMBAAHM TPVII OOA
A MHBECTMBHT EOOA

BH VLPKC EOOA

AEATA KOM XOAAVIHT
T'PYITI OOA
AEATA-A EQOOA

EKC KEITMTBA OOA
HMKCEIIIITbHBA TPUVM®D
OOA

KPEMAKC AVTO EOOA

EC B MHBECTMBHT OOA
AEATA - 1O EOOA

EC BM EC MHBECTMBHT

AA
TEPPA AATEPA EOOA

CAHAEKC 2012 EOOA
ABU KAITUTHA EQOA
AB KEVC EQOA

OACTKOAEKT OOA,
PEITYBAUKA XOAAVHL AA
AEATA EHTHPTEMHMBHT
EOQOA
BPUT'AAA EHA KO OOA

TETKEIILBI OOA
CMAMA KPEAWT OOA
AEATA KOM TPEMAMHT
EOOA
AEATA EC - 2 EOOA,

A KEIC 2019 EOOA

AB KEYC APT EOOA,

AB KEMC KBMITAHH EOOA
AB KEVC TTPOASKEKT
EQOA

Cserocaas FOpuii Anreaos
IOpuit Aureaos Anreaos
Aouxa Fpanosa AureAosa

104693439
200445721

175043714
203704022

131248077

831671674

201892650

204952152
203509245

202524683

204092165
201892611

204829192
203269399
202160322
203269374
204699553
206338142
121676036
131273507
206182202
202946574
202946528
130572691
121416309
205576062
205931766

205661242
205661139

8,60%
100%

50,00%
100%

100%

95,24%
4,76%
100%

50,00%
30,00%

100%

50,00%
100%

33.33%
100%
100%
100%
100%

100%
9,47%
100%

25%

100%
100%
95,24%;
4,76%
95,24%;
4,76%
100%
100%
100%
100%

CseTocAas AHTEAOB - CHADYXHHK
CBeTocA2B AHTEAOB - EAHOAHTEH
cOBCTBEHHMK HA KAIINTAAAL
Cserocaas AHIEAOB - ChAPYKHHK
CBeToCAaB AHTEAOB - EAHOAUYTEH
COGCTBEHHK HA KAITHTAA
CBeToCAaB AHTEAOB - EAHOAWYEH
COBCTBEHMK HA KAITITAAA
CeerocaaB AHTEAOB - CHAPYKHHUK
IOpuii Anresos - cbApyxHUK
CBeTocAaB AHTEAOB - EAHOAHYIEH
CODCTBEHHK Ha KAITHTAAZ
Caerocaa® AHTCAOB - CBADPYXKHHUK
CreTocAaB AHTEAOB - CHAPYKHUK

CBeToCA4B AHTEAOB - EAHOAMYEH
COOCTBEHHK HA KAIITAAL
Caerocaas AHIEAOB - CHAPYXHHK
IOpuit ArTeAos - eaHOAEIER
COBCTBEHHK HA KAITHTAAA

Ceerocaas AHreAOB - aKIHOHEp

Aonka ArreaoBa — eAHOAYIEH
CcOBCTBEHHK Ha KanuTaaa
CBeTocAaB AHTEAOB - EAHOATYEH
COBCTBEHNK HA KAITHTAAL
CBeToCAaB AHTEAOB - EAHOAMYEH
COBCTBEHMK HA KAITITaAd
CBeTocAaB AHTEAOB - EAHOAWYEH
CODCTBEHNK Ha KaITATaAa

CsetocaB Anreaos Henpsxo 100%
IOputt Arresor AnTeAoB e axIoHEp
Aoura FBazosa AHTeAoBa €
€AHOAWYEH COOCTBEHHK Ha KaIIITaAA
Cserocaas FOpuii Arresos e
CHADYKHHK

CeerocaB AHreAOB HEIIPAKO
CeeTocAB AHTEAOB HEIpAKO
Cserocaar FOpuii Arreaos FOpuit
Amnresos Arresos 4,76%
Cserocaas FOpmii Arresos; IOpmit
Amnreaos AHTEAOB

Ceerocaas FOpuii Arreaos
Ceerocaas IOpnit Arresos
Cserocaas FOpuit Aureaos
Cserocaas FOpmii Aureaos

WambanuTesen Aupextop u uaen Ha CA
ITpeaceaarea u usen ma CA
Yaen na CA
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AV TU E® I'PYII AA

HNPHJIOXKEHU S KbM GPMHAHCOBUS OTYET KbM 30 FOHH 2023 TOJMHA

Benukn CAYXKMTCAH HA TPYAOB AOrosop.

HPCS IIEPHOAAAPYIKECTBOTO € OCBILECTBABAAO CACAKH CBHC CACAHHTE CBEBP33aHH AHLIA:

Cserocaas AHTeAOB
IOpwuit Aureaos
Aomra AHresoBa
Abu Kanmraa EOOA

A Husectvsar EOOA

Pemrybamka xoaaunr AA
bpuraaa eaa Ko OOA

Apyru ceppsanm Auma

Bua ma ceppszanocr

Axuuonep, uaes Ha CA, Han. Aupexrop
Yaen ma CA,

Yaen ma CA

CobcrBenux Ha kanuTasa ¢ 89%

CobctBeHOCT Ha AKIIHOHED, KAFOUOB JIPaBAEHCKH
[IEPCOHAA

Munopurapua cobetBeHOCT Ha  AKITHMOHeEp,  KAIOUOB
YIIPABAEHCKH IIEPCOHAA

Cobersenocr Ha  AKIMOHEPH, KAIOUOB  YHPABAEHCKH
MePCOHAA

CaysxarreAu Ha TPYAOB AOTOBOD

30.1.  Bzemawmma or cppszany anna Koy 30 FOum 2023

Bsemanns cBEp3aHu ¢ APyTH CBBpP3aHM ARTIA

Bsemanus ot MIOAOTYECTHH AMIIA - TEKYIIH

Bsemanus 1o nmpeaocTaBeH 3aeM Ha APYXKECTBO

COBCTBEHHMK
ApyTH TexyIum pasdeT cbC CBBP3AHY AUIA
O061m pasmep

Aorozsop 3a zaem

30 FOmm 2023 31 Aexemspu 2022

XHA. AB. XHA. AB.
21 44

649 93

- 8

670 145

A6u Kanutaa EOOA

AoroBopena cyma: 850 x1A. AB.

Aara Ha cxArouBaHe Ha

AOTOBOpa 01/11/2022

Lea Ha kpeanTuTe: Oboporau cpeacTBa
TTaaex: 01/11/2028

Auxsen mpouesT: 10%

Canpo xkbMm 31.12.2022 1. TAaBHULA — 93- XHA. AB.;
Caapo xbm 30.06.2023 1.: TAaBHHIA — 649- XHA. AB.;

30.2. Baspsaxenos Kem CBBp3aHH AHTIA KM 30 FOru 2023

3aasAxennd CBEP3AHH CBEC cOGCTBEHEIH
Kparxocpounn:

2023 2022
XHA. AB. XHA. AB.

98

3aA’bA)KCHHH 3a AMXBH I1O IIPEAOCTABEHO Ct)I/IHaHCI/IpaHC Ha

CBBP3aHO AMLE
Pasmpeaesen auBruaenT

[loayuenn 3aemu

3aADANKEHHIA KbM CBBP3aHH AOCTABIHIIU

061 pazmep

- 394
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30.3. Caeaxn cbc cBBp3ann anna kum 30 FOum 2023 r

2023 2022
XHA. AB. XHA. AB.
Orverenn pa3zxoAH CBEP3AHH C KAFOYOB yTIPABACHCKH
IEpCoHAA
Boamarpaxaenusn 254 254

31. YITIPABAEHHE HA ®THAHCOBMA PUCK

Crpyxrypa ra ¢prararcopure axrusn o nacus Ko 30 FOrm 2023 no xareropnm :

31

AexemBpy

30 FOuwu 2023 2022

XHA. AB. XHA. AB,

Kpeantu u B3emanns B 1.4. 19 797 16 558
IIpeaocraBenu kpearT: 18 802 15 16 235
Bsemamus ot ceppsann anma 670 30 145
Apyru Bzemamns 325 16,17,18 178
ITapuann CpeACTBa U IAPUUHM €KBHBAACHTH 1497 19 3209
O06mro 21294 19 767
DUHAHCOBY IACHBH B T.4. 6 706 7 837
32ADPAKEHHA ITO ODAHMTAIMOHEH 32€M 3 503 21 4002
3aABAKENS KbM HECBBP3AHH AHITA 2472 23.28 2950
3aADAKEHHS KBM CBBP3AHH AHIIA 30 52
Awzunr 640 22 755
Toprosecku saapAKeHus 91 24 78
Apyru punancosm nacusn 6 672 25,26,27,29 5375
13 378 13 212

B xoaa Ha obrvafinara cu CTOmaHCKa AEHHOCT ADYKECTBOTO MOXKE A2 GBAC M3AOKEHO HA PASAHIHK
HHAHCOBH DHCKOBE, HAH-BAMHHTE OT KOHTO Ca: IIA3aDeH PHCK (BKAIOWBAIN BAAYTEH PHCK, PHCK OT
TIPOMAHA HA CNIPABEAAHBATA CTOMHOCT M IIEHOBH DHCK), KDEAHTEH DHCK, AHKBHAEH DHCK M PHCK Ha
AMXBEHO-OOBBP3aHH [TAPHIHH [IOTOLTH.

O6moTo ynpasaerne Ha pucka € HOKYCHPAHO BhPXY TPYAHOCTHTE Ha IIPOTHO3HpAHE HA (DHHAHCOBHTE
T1a32pY ¥ 32 IIOCTHTAHE HA MUHUMH3HPAHE HA TOTEHIIHAAHNTE OTPHLATEAHH eheKTH, KOUTO MOTAT Ad Ce
OTPA3AT BbPXy (DHHAHCOBUTE PE3YATATH ¥ ChCTOSHHME Ha APYxecTBoTO. Texymo dumancosmTe prckose
Ce HAEHTH(PHUIIUPAT, H3MEPBAT 1 HABAFOAABAT C IIOMOLITA HA PASAMYHH KOHTPOAHH MEXAHH3MI, 32 A2 Ce
OIPEAEAAT AACKBATHM II€HHM HA IPOAYKTHTE Ha ADYKECTBOTO, Ad Ce OLICHAT AEKBAaTHO (popMHTE Ha
TIOAAbDIKAHE Ha CBODOAHHMTE AMKBHAHH CDEACTBA, Ges Aa ce AOIyCka HEONPABAAHA KOHIIEHTPAIIHA HA
AJACH PHCK.

YrpasAerHeTo Ha PHCKa Ce OCHIUECTBABA TEKYIIO MOA IPIKOTO PHKOBOACTBO Ha CHBETa Ha AMPEKTOpHTE
1 (pEHAHCOBO OTTOBOPHUTE AULA B APYKeCTBOTO.

HO~AOAY €a OIIMCaHH Pa3AMYHUTE BHAOBE PHCKOBE, H2 KOHTO € H3AOXKEHO APYKECTBOTO IpHu

OCBHICCTBABAHC HA THPTOBCKUTE My OII€panHuH, KaKTO U BD3MPHUETHAT ITOAXOA IIPpH YIIPABACHHCTO Ha
TE3HU PUCKOBE.
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A. Ilasapenn puckose

ApyecTBOTO He € M3AOKEHO HA ITa3aPEH PHCK, IPH KOHTO CHPABEAAHBATA CTOHMHOCT HAH OBAEIIHTE
MaPHYHY NIOTOLM Ha (PHHAHCOBHTE MHCTPYMEHTH MOTAT A2 BAPHPAT 32PaAM IIPOMEHH B ITA3aPHETE
IIEHH.

Baasyren puck

ApyxecTBOTO He € H3AOKEHO HA BAAYTEH PHICK, 3ALIOTO Pa3IAAIAHUATA BHB BAAYTA KbM AOCTABYLITH Ce
HSBBPIIBAT B €BPO, YMHTO Kypc e (UKCHpaH. APYKecTBOTO He IMOAABDHKA GAHKOBH CMETKH B HYKAA
BAAYTA.

b. Kpeauren prck

Kpeauten puck e pucK®T, Ipu KOHTO KAHMEHTHTE Ha ADPYXKECIBOTO HAMa A2 BBAAT B CHCTOSHHE A2
H3MAATAT H3IAAC M B OBHYAIHO IPEABUACHHTE CPOKOBE AAXKHMHUTE OT TAX CyMH.

OcHoBHUTE NPUHIWMIM IPH YUPABACHHETO HA KPEAMTHHA PHCK Ha ADYKECTBOTO Ca NPEABHACHH B
HEroBaTa KPEAHTHA IIOAHTHKA M CBbP3AHHUTE C TOBA IpoueAypH. ChImTe Ce aHAAMSHPAT TEKYIIO W Ce
TIPHAATAT HAM IPOMEHAT IPH HEOOXOAMMOCT. OCHOBHOTO 3BEHO, KOETO OIPEACAA H/HAH TPOMEHS
noauTrKaTa € ChBETHT Ha AUPEKTOPHTE.

CrBeTBT HA AHDEKTOPHTE OTPEAEAS M OAODDSBA PHCKOBHA IPOHA HA HOBUTE KPEAHTHH IIPOAYKTH H
BBBEXAAHETO HA IMAPAMETPH, M3IIOASBAHH 32 OIEHKA HA NOTEHLHMAAM KAMEHTH 32 OIIPEAEAAHETO HA
BEPOATHOCTTA KAMEHTBT A2 H3IIAATH CBOA KPEAUT.

VIpaBA€HHETO HAa KPEAMTHHMA DHCK € CBBP3aHO C IIOCTABSHE HA AHMUTH, CBBP3aHH C EAHMH
£

KPEAHTOTIOAYHATEA, TPYIIA KDEAMTOIIOAYIATEA, TEOTPadCKa EAMHHIIA i APYTH KATETOPHH Ha opTdeiiana

AHMBEpCHPHKANA,

B HU3MEPBAHETO HA KPCAI/ITHI/IH pHcCK ce pasrAexaar TPH OCHOBHH KOMITOHCHTA:

®  BCPOATHOCTTA 32 HEHSIIPAHEHHE Ha 32ABAKEHMATA Ha KAMCHTA IT0 AOTOBOPEHHTE IAPAMETPH Ha
6a32 HCTOPHYECKH AAHHM (32 TPAAMIIMOHHN KAMEHTH KPEAUTOMOAYIATEAR)

® TEKYINATA €EKCIIO3HIHMA KbM KAHEHTAa H HEHHOTO BEPOATHO 6’I:ACH_[O pa3BI/ITI/Ie, OT KOHTO
IIPOU3AN32 BB3MOXKHO HEUIITbAHEHIE HA 3AABAKCHHATA My,

° BCPOATHHA NPOIICHT HA Bb3CTAHOBABAHE HA HEM3IIAATCHHUTE 3AADBAKEHUSA,
HUszppH H36POCHHTC TPH OCHOBHM KOMITOHEHTA, CobBersT Ha AHPEKTOPHTE CACAH CPeACH KOC(bI/IHPICHT Ha
HEIIAATEHH KPEAWTH OIIpECACAEH HA 6asa mcT OPHUYECKHM AaHHH OT Cb3AABAHEC HA APYKECTBOTO AO

HACTOAIIIHUA MOMCHT, ITO PasAMYHHTE TPYIIH KPEAUTH (erAPIT AO 3a1IAaTa, KPDCAWUT Ha BHOCKPI).

Maxkcrmanma CKCITO3HITHAA Ha KDEAUTEH PHCK IO IIO3HUIHUH OT OTYETA 32 CbI/IHaHCOBOTO CbCTOAHHC €:

30 FOwm 2023 31 AexemBpu 2022

XHA. AB. XHA. AB.

INapuanu cpeACTBa M NAPHIHH €KBUBAAEHTH 1497 3209
IlpeaocTaBeH# KPEAHTH Ha KAHEHTH 18 802 16 235
Apyru Texyiun akTHBA 995 323
21294 19 767

PnroBoACTBOTO Ha APyHeCTBOTO CYMTa, Ye BCHYKH [OPECIIOMEHATH pUHAHCOBH aKTHBH, KOMTO HE Ca
6uam OGe3IEHABAHN HAM Ca C HACTBIIHMA IIZAEK IIpe3 MPEACTABEHHTE OTYCTHH IIEPHOAH, Ca (PHHAHCOBH
AKTHBH C A0DPa KPEAHTHA OLICHKA.

KpeanTHns pHCK OTHOCHO ImapM M ITAPHYHU €KBHBAAGHTH C€ CYHTA 32 HECHLIECTBEH, Tbif KaTO
KOHTpAreHTuTe ¢a OaHKK ¢ A0Opa pemyTauys 1 BUCOKa BHHIIHA OI[eHKA Ha KPEAUTHHA PEHATHHT.
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ApyxecIBOTO PeAOBHO CA€AH 32 HEH3ITLAHEHMETO HA 3aAbAKCHHATA Ha CBOM KAWEHTH H ApyTH
KOHTDAT€HTH, JCTAHOBEH MHAUBHAYAAHO HAM Ha TPYIH, M U3II0A3BA Ta3HW MHQOPMALA 32 KOHTPOA Ha
KPEAMTHHA PHCK.

Cpmro Taka 3a ApysmectBoTo e OT 3HaueHHe A2 OBAE COIMAAHO OTTOBOPHO M A4 ABAE BB3MOXKHOCT HA
CBOMTE KAMHETH A3 C€ CHPABAT IIO yCIIEIIEH HAaYMH C (HHHAHCOBHTE CH 3aABAXEHWA. B Tasu Bpbaka
ApymectBoro e paspaGoTHAOC MOAMTHKA 32 IPEACTOBAPSAHE HA 3aABAKCHHIA, KOSTO AABA Bb3MOMKHOCT 32
PasCpotBaHE Ha TEKYIIH 32ABAMKCHIA B PAMKHTE Ha PAsyMEH CPOK. APYeCTBOTO CA€AH PeAOBHO edpekTa
OT IIPHAATAHETO Ha IIOAMTHKATA 32 IIPEAOTOBAPEHE M M3BBHPINBA MOHHTOPHHT HA HHAMBUAYAAHO HHBO Ha
KAMHETH C TTPEAOTOBOPEHM 32€MH.

b. Auxsrsen prck

AVKBHABMAT PHCK Ce M3Da3fABA B HETATMBHATA CHTyALIHA APYKECTBOTO A2 He GBAE B CBHCTOAHHE AR
nocperne 6e3yCAOBHO BCHYKH CBOM 33ABAYKEHHS CHLAACHO TEXHHA MaAeX. TeKymmo marypurersT u
CBOCBPEMEHHOTO OCBINECIBABAHE HA IAAINAHMATA CE CAGAM OT (PMHAHCOBHA AHPEKTOP, KAaTO Cce
TIOAABDIKA €XeAHEBHA HH(OPMAIIUS 32 HAAMYHUTE [IAPHYHY CPEACTBA M IIPEACTOAITHTE [TAAIIAHEIS.

ApyxecTsoTo mocpera HyKAWTE CH OT AHKBHAHH CPEACTBA, KATO BHHMATEAHO CACAM IIAAIIAHHATA IO
(PHHAHCOBUTE CH 3aABAKEHHSA, KAKTO M BXOAAIIHTE M M3XOAAIM HAPHYHH [OTOLY, BH3HHUKBAIIN B X0AA
Ha ONEPATHBHATA ACHHOCT. HyAuTE OT AMKBHAHI CPEACTBA Ce CAGAAT 32 PASANTHH BPEMEBH IEPHOAU —
©KCAHCBHO M EKECEAMHHYHO, KakTO M Ha 0asata mHa 30 AHeBHHM npornosn. HyxAuTe OT AMKBHAHH
CPEACTBA B ABATOCPOYEH IIA2H 32 1epuoAM OT 180 m 360 AHH, ce orpeAeAiT MecedHo.

Ilpn onensBanero u yIpaBAEHHETO HAa AMKBHAHHA PHUCK APYHECTBOTO OTYHTA OYAKBAHHTE MapHIHI
TOTOUM  OT (PHHAHCOBM HHCTPYyMEHTH, IO-CIIEIMAAHO HAAMYHHTE IIAPHYHH CPEACTBA M
KPEaTKOCPOYHMTE B3EMAHUA OT KAMEHTH. HaAuvnuTe MapIaHy PecypcH M KPATKOCPOUHHTE B3EMAHHUA OT
KAMEHTH He HAABHINABAT TEKYIIHTE HYKAH OT M3XOAALL TAPHYEH IIOTOK.

Baomasamero Ha MKOHOMMYECKHTE yCAOBHA, IPUMHHEHO OT MOCAeABAmuTe eheKTH HA MAHAEMHATA
Covid-19 u cpOHTHAT2 TIpe3 mEPHOAA, CBBP3AHI € BOEHHHA KOH(DAMKT Ha TepHTOpHATA Ha YkpaiiHa
BOAAT AO CIIaA Ha AOXOAHMTE HAa AOMAKHMHCTBATA M PHCK OT 3aTPYAHCHIS IIPH TEKYIIOTO ITOTACABAHE Ha
TeXHHUTe (PHHAHCOBM 3aADAXKCHHA. 34 [ICAUTE Ha TIOAABDIKAHETO HA PA3YMHM HHB2 HA AHKBHAHOCT H 32
n3bATBaHE HA CHTyarws, B KOATO HHEBOTO Ha CHOMPAEMOCT Ha B3eMAHHATA Ha APYXECIBOTO A2 HamaAee
3HAYNTEAHO ADPYKECTBOTO CAEAM AMKBHAHOCTTA HA CKEAHEBHA 5a3sa M IOAABDMA DAasyMHH HHBA Ha
[IAPHYEM HAAMYHOCTTH, TaKa Y€ Aa HMa BB3MOMHOCTT Aa ITOKPHBA ‘TEKyLO OIIEPATHBHHUTE CH
32ABAKEHHL.

ApyxecTBOTO € PaspabOTHAO MOAXOAAIIM IPOLIEAYPH MO CHOMpPAHE HA B3EMAHHA M CAGAM DAHHH
HHAVK2TOPH, AABAIllK Bh3MOXKHOCT 32 IIPEIH3HO MPOTHO3HUPAHE Ha OBACIIN BXOASIIH TAPUIHH ITOTOLH.

CpeAcTBaTa Ha ABATOCDOYHNTE AMKBHAHH HYMAHM CE OCHIYDSBAT HUPE3 32€MH M IIAPHYHE CPEACTBA OT
ONEPATHBHATA ACHHOCT Ha APYKeCTBOTO.

Kem 30 FOnu 2023 1. mapesxuTe Ha AOTOBOPEHHTE 3aABAXKEHHA Ha APYKECTBOTO (CHABDIKALIN AMXBEHI
[AAIIAHUA, KBAETO € IPHAOKIMO) ca 0BODIIEHH KAKTO CAEABA:

30 FOrrr2023 r. Ao 6 mecerra Mexay 6 m 12 Orlpo5
Mecena IrOAHHH

XHA. AB. XHA. AB. XHA. AB.

3aABAMKEHHA 10 IOAYIEHH 32€MH - 6975 2012
3aADAMNKEHHSA IO AM3HHIOBH AOTOBOPH 51 101 488
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3aAbPAKEHNA IO ODAUTAITHOHEH 33eM 544 500 2459
T'bproBeku 3aAbAKEHNA 91 - -
3aABAKCHHA 34 AAHBITH H OCHTYPOBKH 178 -

Apyru saabaxenns 92

3aABAKEHUA KbM IIEPCOHAA2 52 101

OBIIIO 1008 7677 4 959

Prck or npoMaAHa HAa AHXBeHHTE OPOLECHTH

ITapurHuTe DOTOIM, CBBP3aHM C PHCKA OT IPOMAHA HA AHXBEHHUTE IPOIEHTH AECTEPMHHHPAT PHCKBT,
IpH KOHTO ObAEITHTE NAPHYHH IOTOLM Ha (DHHAHCOBHTE AKTHBH IIe BapHUpaT IIOPAAM IPOMAHAZ HA
[a32pHUTE HMBA HA AMXBEHHTE MPOLEHTH. 3a APYKECTBOTO TO3HM PHCK € KOHTPOAHMPAH ITOPaAH
ITOAABDIKAHHUTE IIO-BUCOKH IICHM Ha IIPEAOCTABAHHS KDPEAHTEH peCypC, XapaKTepeH 32 TO3U BHA
KpeAMTHpaHe Ha DHSHIECKH AMIA. APYKECTBOTO He NPHMAAra IOAHTHKA 32 [POMEHAHBH AMXBEHH
MPOIEHTH IIPH IIOAYIABAHETO M IIPEAOCTABAHETO HA 31€MH.

I Yupassenue Ha KAIHTAAOBHA PHCK

LleATa Ha ApYXeCTBOTO C yIPABACHMETO HA KAIMTAAZ € A2 CB3AABA M IIOAABPIKA BB3MOKHOCTH TO A2
HPOABAKH Ad (PYHKUHOHHP2 KaTO AEHCTBAIIIO LPEANPHATHE, 32 A2 MOXE Ad OCHTYPSBA ChOTBETHATA
BB3BPBINAEMOCT HA MHBECTUPAHHTE CPEACTBA Ha COOCTBEHMKA B HETOBHMA OH3HEC, KAKTO B A2 IIOAABPXA
ONTHMAAH2 KAaIIUTAAOB2A CTPYKTYPA, 32 A4 CE PEAYIIHPAT PA3XOAMTE 32 KAIIHTAA.

ApyxectBoTo Tekymio HaBGAFOAABA OCHIYPEHOCTT2 M CIpyKTypaTa Ha adkammTasa, kato caeam
KOEPHUUIMEHT HA SAAABKHAAOCT, LIPEACTABASBAIN CHOTHOINEHHE MEKAY HETEH ABAT (DA3AHKA MEKAY
3a€MHHTE M IAPHYHUTE CPEACTBA) M ODIIIMA KamirraA Ha ApyxecTBoTO.

KoedunuentsT Ha 3aAABKHAAOCT € KAKTO CA€ABA IO TOAMHI:

30 FOum 2025 31 Aexemppm 2022

XHA. AB. XHA. AB.
OO11 ABATOB KammirTas 13 378 13 575
Hamanen ¢ mapHyHE CPEACTBA M NAPHYHY €KBUBAACHTH (1497 (3 209)
Heren ABATOB KammuTaA 11 881 10 366
O0BImo cobCTBEH KammuTaA 9 280 8 160
KoedpunuenT na sapanxassocr 1.28 1.27

32. CTIPABEAAMBU CTOMHOCTU

HPI’ITC}KaBaHI/ITC OT APYXECTBOTO CbI/IHaHCOBH AKTHBM Ca OCHOBHO Kpamocpoql-m KPEAWTHH B3€CMaHHA U
IIApHYHH CPEACTBA ITO pasrrAalmaTeAH CMETKH B 68.HKI/I, IIOpaAH KOETO Ce IIpueMa, 4e bGasaHcoBaTa UM
CTOMHOCT € HPH6AH3HTCAHO PaBHA HA TAXHATA CIIPAaBEAANBA CTOMHOCT.

ITpurrexapannTe OT APYXECTBOTO (PHHAHCOBM IIACHBH €2 OCHOBHO ABATOCPOYHH IO CBOATA CHIIHOCT H
TPEACTABAABAT CMUTHPaHA OOAKTAlMSA, THPTOBCKM 3aABAKEHMA M 3aABANEHHA ITO IAPHYHH 3aCMI,
TIOPaAH KOETO Ce IIpHeMa, Je BAAAHCOBATA MM CTOHHOCT € PaBHA Ha TAXHATA CHPABEAAHBA CTOHHOCT.

P’I‘:KOBOACTBOTO Ha ADYXECTBOTO C4YHTa, Y€ IpH CBITECTBYBAIIIUTE obcrogreacTBa IIPEACTABEHHUTE B

OoT4eTa 32 (bHHaHCOBOTO CBbCTOAHHUEC OLICHKH Ha q)I/IHaHCOBI/ITC AKTHBH ¥ TACHBH Ca Bb3MOXKHO HAH-
HAACKAHH, AACKBATHI B AOCT OBCPHH 32 INEAWUTEC HA Ci)I/IHaHCOBaTa OTYETHOCT.
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33. YCAOBHH AKTHMBH 1 YCAOBHU 3AABAXKEHUA

ApyxectBoTo € mpeAOCTaBHAO OGe3MeUEHHA CBC 3AAOT BBPXY COGCTBEHM B3EMAHUS M € IIPHEAO
obesIevenye ¢ HEABHXHUME HMOTH Ha CBHP32HH 1 Ha TPETH AMIA (BIDK IIpHAOKeHHe 23).

ITo Aorosop Ha ,,Pemybamka xosAmBT™ AA 32 Haem Ha OHC 3a CPOK OT IET TOAHHH APYKECTBOTO e
TAPAHT M OTYMT2 OAOKMPAHH TAPUHHM CDEACTBA 32 H3AAA€HA DAHKOBA TAPAHIMA 32 H3ITbAHEHHE Ha
Aorosop 3a HaeM Ha ocduc. I'apant mo Gamkopata rapanuma e ViukpeauT Byabamk AA. Cpoxsr Ha
BAAMAHOCT Ha GamkoBaTa rapanrus e 07.08.2023 r (siox npuaoskerue 21).

ApyxecTBOTO € CHAABKHMK 1O PaMKOB AOTOBOP 32 OTIIyCKAHE Ha KPEAWT Ha KPEAHTOIIOAYYATEA OT
M.cenremspy 2022 r.. KpaitHuAT cpok 32 noracaBase Ha BCHYKH ABAXHMH CyMH € M.cerremspe 2032 .
Karto obesneenne no PaMKOBHSA AOTOBOD € yUPEACH 32A0T Ha B3eMaHHA 110 peaa Ha SAPO B pasmep Ha
pasmep Ha 2500 xmA AB. 3aABAKEHHETO HA KPEAMTOIIOAYIATEAS KbM KPafd Ha OTHETHHS NEPHOA € B
pasmep Ha 2 483 xna.AB.

Ilpes meproaa ca IpeAsBEHH HECHINECTBEHH IPABHH HCKOBE KbM APYKECTBOTO B pasmep Ha 24 XHA.AB.
PBKOBOACTBOTO Ha APYKECTBOTO CUHTa, Y€ OTIPABCHHTE MCKOBE C2 HEOCHOBATEAHH H € BEPOATHOCTTA
TE A2 AOBEAAT AO DasxOAU 3a ADYKeCTBOTO IIPHM yPEKAAHETO HM € MaAKka. 1a3M Tipelenka Ha
PPKOBOACTBOTO € ITOAKPEIIEHA OT CTAHOBHILETO HA HE3aBHUCHM IIPABEH KOHCYATAHT

AanpuHn 3aABAKEHUA

HOCACAHHTC AAHBYHH IIPOBEPKU HA APY)KCCTBOTO Ca U3BBPIIEHN OT AAHBbYHATA AAMHHHCTPALINA, KAKTO
CACABA:

® Kopnoparusen sampk — A0 31 AexemBpu 2018 1;

¢ Conmasno ocurypsmare — Mecer Oxromspn 2012 — Mapr 2020 .

¢ Craspane Ha TPYAOBOTO M OCHIYPHTEAHO 3aKkoHOAaTeAcTBO — 01.01.2020 1. — 31.12.2022 1.

34. CbBUTHA, HACTBIITMAU CAEA AATATA HA MEXAWUHHUA ®UVHAHCOB
OTYET

He ca pp3puxmasm 3HAYUTEAHH KOPHI‘HP?.IHH %) HCKOPPII‘I/IPH.ILIH cHOUTHA MEXKAY AaTaTa Ha q)HHaHCOBI/I}I

OTYET M AATATA Ha OAOOPABAHE My 32 M3AABAHE, C M3KAIOUEHHE HA ITOCOYEHOTO I10-AOAY HEKOPHTHPAIIO
chOUTHA:

35. OAOBPEHUE HA MEXXAUHHUA ®PUUHAHCOB OTUET

Q@urancosusar order kbM 30 FOmu 2023 r.(sxArounTeAHO cpaBHHTeAH2T2 MH(OpMAImA) € 0AoBpen 3a
usAasane oT CbBera Ha aupexropure Ha 26 FOam 2023 .
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