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AVI T E® TPYII AA

OMHAHCOB OTYET K'bM 31 MAPT 2023 TOAMHA

OTUYET 3A BCEOBXBATHUSA AOXOA KbM 31 Mapr 2023 TOAMMHA

ITprxoan or dpuHAHCOBH aKTHBH
IIprxoAm OT AOTOBOPH C KAMEHTH

Apyru npuxoan

PasxoAw 32 MaTepHaAH H FHHILHH YCAYTH
Pasxoan 3a mepconaaa

Pasxoan 32 amoprusaumu

Apyru pasxoan 3a AeHiHOCTTa

Owuaxsama kpeAuTHa 3ary6a 32

TIPEAOCTABEHH KPEAUTH, HETHO

Pasxoan 3a AUXBH 1 ApyTH (pUHAHCOBH

pasxoAn

Ileuas6a npean aambuno o6aarane
(PasxoAu)/ IPHXOAH BBB BPBKA C AAHBIIH

BBPXY AOXOAHTE
ITeuaaba 3a nepuoaa

OBIIIO BCEOBXBATEH AOXOA 3A ITEPHIOAA

IMTpuaoxenun

2023 2022
XHA. AB. XHMA. AB.
3360 1860
77 53

2 1
(336) (256)
(724) (591)
(120) (96)
(179) (120)
(1097) (248)
(482) (222)
501 381
501 381
501 381

Mexananns unancos order e oAobpen or CbBeTa Ha AUPEKTOPHTE H € TIOAITHCAH Ha 26 Anpua 2023

T. OT:

CBetocaaB AHTeAOB V4
Wsmrpanutenen Aupexrop/ s/~
r i J

¥

-~ F -—
77

3oprmna Crafinosa
CweraButea

Ilpuaoxennara ma crparnii o1 6 A0 53 ca HepasAeAHa YacT OT (PHHAHCOB OTYeT.



AVI TU E® I'PYII AA
OMHAHCOB OTYET K'bM 31 MAPT 2023 TOAMHA

OTUYET 3A PUHAHCOBOTO CHhCTOSAHIUIE

K'bM 31 Mapr 2023 TOAMTHA
31 Mapr 31 Aexemepu
ITpuaosxenna 2023 2022
XHA. AB. XMA. AB.
AKTHUBU
Herexyiuu akrusu
Hematepuasum akTuBy, MartmHy u 1149
obopyasane 13 1107
AKTHBH C IIpaBO Ha ITOA3BAHE 14 628 691
AKTHBY IO OTCPOYCHM AAHBIIM 15 15
1750 1855
Texyim akTupH
Baemanmns 110 mpeaocTaBeHn KpeAHTH 15 16 997 16 235
Bsemamns ot cespsanu auma 30 221 145
Twproecku B3eManus 16 153 147
Apyru Texymmuy akTuBH 17 399 70
IIpeaocraBenn rapanmmm 18 109 108
Tlapuranm cpeacTBa 1 mapuaHY eKBUBAACHTH 19 2 046 3209
19 925 19 914
OBIIIO AKTHIBHU 21 675 21769
Mexarnrmna unancos otver e opobpen or Crsera Ha AHPEKTOPHTE U € HOANHCaH Ha 26 Anpua 2023
I. OT:
4/
Ceetocaas Anreros 7

WsnbAumTesen Anpefcro[‘)"';/ii ]

/=

¥

CoeraBuTeA

Ilpraoxennsra Ha cTpanuy oT 6 A0 53 ca HepasAeAHa YacT OT MEXAMHHHA(DHUHAHCOB OTYET,



AVI T E® T'PYII AA

OMHAHCOB OTYET KBM 31 MAPT 2023 TOAMHA

OTUYET 3A ®PITHAHCOBOTO ChCTOAHHUE
K'bM 31 Mapr 2023 TOAUHA (TTPOABAKEHHUE)

COBCTBEH KATIUTAA U TIACHMBU
COBCTBEH KAITHUTAA

OcHoBeH KanmTaA

3aKOHOBH pe3eprH

Hepasnpeaeaena newanba

OBIIIO COBCTBEH KAITUTAA

ITACHBM

Herexkynm nacuen

3aABAKEHHS IO OBAMTAIIHOHEH 32eM
HeTekyinu 3aABAKEHHS IO AM3HETOBH
AOTOBOPH

Herexynmm saapAsxenns o noAyau saemu

Texymu 3aabaskennsa

3aAbAKEHHA IO ODAUTAIIOHEH 32€M
3aABAKEHHA KbM CBbP32HHA AHIIA

Texyium 3aAbANKEHHS IO AUSHHTOBH AOTOBOpPH
Tsprosexu 3aapaxerns

AaubaHn 3aABAKeHNA

3aABbAKEHNS KbM ITEPCOHAA F OCHTYPHTEAHH
IIPEATIPHATHA

3aabAKeHHE IO IIPOABAKABAIIO JYACTHE BHB
pUHAHCOBU AKTHBU

32ABAKEHHS [TO TOAYIEHH KPATKOCPOYHM
3aeMH

ApyrH 3aABANKeHUS

OBIITO ITACIBHU
OBIIO COBCTBEH KAITMTAA U
ITACHIB1

IIpuaosxennn

201
20.2
203

21
22
23

21
30
22
24
25

26

27

28
29

31 Mapr 2023 31 Aexemspu
2022

XHA. AB. XHA. AB.
3500 3500
2 490 2 490
2671 2170
8 661 8160
2 955 2952
488 488
2054 2212
5497 5652
1149 1050
52

201 267

62 78

69 69

288 278
5519 5341
141 738

88 84

7 517 7 957
13 014 13 609
21675 21769

Mexanrnns dumarcos oTa€1/e oaobpen or Cosera Ha AMPEKTOPHTE ¥ € moAnmucad Ha 26 Ampua 2023

I. OT: ) A
Ceerocaas AmreAos 7

Mambamuresen aupexgdpl/
3opuuna Craitnosa /4 s/
CoeraBurea

Ipraoxennsary ui:

fitur oT 6 A0 53 ca HepasA€AHA YACT OT MEKAMHHHA (DHHAHCOB OTYET.



AV TU E® T'PYIT AA

OVMHAHCOB OTYET K'bM 31 MAPT 2023 TOAMHA

OTUYET 3A ITAPMYHUTE ITOTOLH
KbM 31 MAPT 2023 TOAMMHA

Ilapuunn noTonu oT oneparuBHa AeiiHOCT
IlocTpriaenus, cBbP3aHM ¢ TPEAOCTABEHH
KPEAUTH, BKA. AUXBU

ITaammanusg koM KPEAUTOIIOAYIATEAU
IMapranm nocTbAeHns OT APYTH IPOADKEH
IlAamasus KM AOCTABYHLI B HOCTBIIACHHA
OT ADYTH KAHEHTH, HETHO

TAaruanus KbM TEPCOHAAL B OCHTYPHTEAHH
HMHCTHTYLIIH

IlAaimanms 3a AAHBUM, PASAMMHY OT AGHBIH
BBPXY AOXOALTE

Apyru nAaImamus, HeTHO

Hernu napuusm noTonu H3noA3BaHA B
onepaTuBHA ACHHOCT

Ilapuunn noronu ot punancoBa Aeiinoct
Ilocrpraenns or moAywenu saemmu
IMaamanms 32 moAyuenu saemu

TlAamannsa sa Anxen

Tlaamaswma mo AnsmuaTOBH AOTOBOPH

Hernn napuunn notonn or ¢punancosa
AeHMHOCT

Herno yseanuenue Ha napuunnte
CPEACTBA U NAPHYHUTE €KBUBAACHTH

HaquHn CPEACTBa B IMApHYHU €KBHBAACHTH

Ha 1 aayapu

Ilapuanu cpeacTBa m napuunn
ekBUBaAeHTH Ha 31 mapT

ITpusorkenna

19

M
2003 31 Mapr 2022
XHA. AB. XHA. AB.
7250 4636

(5 688) (4 605)
5 1

(555) (527)
(704) (620)
(28) 17)
(95) (50)
185 (1182)
1583 1371

(2 824) (199)
(26) (18)
(81) (44)

(1 348) 1110
(1163) (72)
3209 518

2 046 446

Mexamnnns ¢punancopigfver e oaobpen or CoseTa Ha €KTOPUTE U € MoAIIHCcaH Ha 26 Anpua 2023
A P AHD P P

I. OT: /7
Ceerocaas Arrenaon’ /-~
HsmroanrnTeseH AMpEiIop

3opuurna CraitHos

CncraBuTen Y/
i
//

ITpuaokenn

PAHUIIE OT 6 A0 53 ca HEpA3ACANA YaCT OT MEKAUHHMA (DHHAHCOB OTHET.
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OMHAHCOB OTYET KbM 31 MAPT 2023 TOAMHA

OTYET 3A ITPOMEHUTE B COBCTBEHUSA KATTUTAA

KBbM 31 Mapr 2023 TOAUHA

Caaao na 01 aayapn 2022
IIpomenn B cobcTBeHMa Kammraa 3a
2022 r..

Pasnpeaeasire 32 3aKOHOBH pesepsu
IpoMeHM cBBP3aHM C HOBA eMHCHA
AKLIFTH

OO61n BceoOXBaTEH AOXOA 32 TOAMHATA
Caaao 12 31 AexemBpn 2022 roanna
IIpomenn B cOGCTBEHHA KATHTAA 32
2023 r.:

Pasnpeseasire 32 3aKOHOBH pesepBu
Pasnpeaeasine Ha AUBHAEHT BBPXY
TPUBHMAETHPOBAHH AKITHH

Ilewas6a 32 roarmHaTa

O6m BceobXBATEH AOXOA 32 TOAHHATA

Caaao Ha 31 Mapr 2023 roanna

Mexannana Qunancos 0Ty} € 0A0bpen oT ChBeTa Ha AUPEKTOPHTE 1 € ITOATTHCAH Ha 26 Anpna 2023

./
4 r.',

I. OT:

Caerocaas Aureaos

Wambanvresen anpesf

3opuuria Craitnosy 4/

CoberaBurea ) / 7
/

IIpuaoxen

Axnnonepen Pesepsn Hepasnpeaesena O6mo
KanurTaa nevaaba

XMA. AB, XHA. AB, XHA. AB, XHA. AB.

1 800 180 1000 2 980

1700 2310 4010

1170 1170

3500 2490 2170 8 160

- - 501 501

3500 2490 2671 8 661

3500 2490 2671 8 661

AdFrphrm ot 6 A0 53 ca HEPa3ACAHA YACT OT MEXKAHMHHESA (PUHAHCOB OTYET.
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ITPHUJIOXKEHWSA KbM ®UHAHCOBHS OTYET KBM 31 MAPT 2023 TOJMHA

1. TTPMAOXKEHWA KbM ®MHAHCOBHA OTUET

1. MH®OPMAILIHA 3A APYXKECTBOTO

AV TU E® T'PVIT AA e APYECTBO, Cb3aaaeHO rpes 2012 r. ApyxecTBoTO € ChC ceaaAuIne 1 aapec Ha
ynpasaenne Codus, 1407, p-u Aosenen, ya. Cpebbpra 16, oduc crpasa Tlapk Aeitm. ApyxecrsoTo e
Brucano B T'nproeekn perucrsp ¢ EMIK 202255877 u B perscrspa na BHB na mebankosmTe puHaHCOBN
HHCTHTYLNH B CBOTBETCTBHE CbC 32KOHA 33 KDCAWTHUTE HHCTHTYLIMH.

IlocAeanata mpomsma 3a ApyKecTBOTO e Brmcama B Tbproexus pervicrep KbM AreHnmATa IO
BucBaHuATa Ha 19 Ackemppu 2022 r. IIpomsiHata e BbB BPDB3KA C BIIHCBAHE HA YBEAMGEH pasmep Ha
3AITHCAHHA KAIIMTAA.

11 Ilpesmer ua aefimocr

»Afl Te Ed I'pyn“ AA e cbunancosa uscrumymms, ceraaco 4a.3, aa.2. or 3akoHa 3a KPEAMTHHTE
uHcTUTyunn (0OHapoABaH B AbpixaBen BecTHHK, 6p. 59 or 21 10au 2006 ., KAKTO ITOCAEABALIO €
usMeHsH). ApyxectBOoTO € BrmcaHo 1oa per. momep BGR 00298 5 perucrepa na BHB. Ocnosmara
ASHHOCT Ha APYHeCTBOTO Ce CHCTOM B OTIYCKAHETO Ha 32€MU ChC CPEACTBA, KOMTO He ca HabpaHH 4pes3
HyBAMYHO PHBAKMANE Ha BAOTOBE MAM ADYTH ITOAACHKAIIN HA BH3CTAHOBABAHE CPEACTBA.

Emmcna obanrarmm, msaaacHa OT ApyxectsoTO mpes m.uoemBpu 2019 e perucrpupana Ha BwArapcka
doraosa Gopca ¢ ISIN xoa BG2100017198. LEI: 254900SPIM660ZUP0O21

Evmcns aximm wa Apyxectsoro TIPE3 OTYETHHA IIEPHOA € PerHcTprpara Ha brarapcka donaosa Gopca,
cermeHT 32 pacrexk MCIT BEAM c ISIN koa BG1200008229.

12, Cobcerseroct w VIIDABACHHE
KoM 31.03.2023 r. axnmonepu Ha AU TU E® I'PVII AA ca:

®  Abwu Kanuraa EOOA — 3 098 275 Op.axumn — 89 %;
* Apyru HecBbp3any opuamdecky Anma — 230 848 6p.axupm — 6 %;
¢  QDusuvecku auna — 170 877 6p.axuum —5 %,

Ceraacro pemenne #a OCA or 30.09.2020 . 200 000 6pos HaAmaau NPHUBUAETHPOBAHHN ITOMMEHHM
aximn Ges npaso Ha raac (Aximu xaac B) Ha Ait Tu Ed I'pyn AA ca KOHBEPTHPAHU B OOHKHOBEHH
HAAMIHH TOMMEHHH aKIMK C IPaBO Ha rAac. KammTaawst Ha Apxecrsoto e 1 800 000 (eann MuAmoH n
OCEMCTOTHH XHASAH) A€Ba H € pastipeAeses Ha 1 800 000 (eAMH MIAMOH M 0CEMCTOTHH XMAAAM) aKITAH C
HOMHMHAAHA CTOHHOCT OT 1 (eAMH) Ae Beaxa, kato Bemuxw 1 800 000 (eAMH MHAHOH M OCEMCTOTHEH
XMASIAM) KT C2 OOMKHOBEHW HAAWMYHM ITOMMEHHH C IIPaBO Ha raac. [IpeABHA B3eTOTO pellicHIe Ha
OCA ot 30.09.2020 r. e u3MeHeH 1 VCTaBa Ha APYKECTBOTO.

Coraacuo pemenne ra OCA ot 03.10.2022 T ca B3eTH cAeAHUTE pelreHns:

- 32 IPOMAHA HA BHA2 2KIUH OT OOMKHOBEHHH HAAMMHYU TOMMEHHH B OOHKHOBEHMH OE3HAAMYEHH
MTOMMEHHH aKLINH;

- 32 AONyCKaHE Ha aKUHMWTE Ha APYKECIBOTO 3a THPTOBHA Ha masapa 32 pactex MCIT BEAM-
MHOTOCTpaHHA CHCTEMA 32 THPTOBHSA, OpraHH3HapaHa oT Brarapcka Poraosa Bopcea;

- 3a osaactapane Ha CA ¢ mpaBoTo Aa B3eme peleHHMe 3a yBEAMUaBAHE HA KAIMTAAA B DAMKHTE Ha
OBAACTABAHETO I10 YA.8, 2A.5 o1 Verasa Ha ApyxectsoTo.

Ha 04.10.2022 r e cxArouen AOTOBOp MEXAY OCHOBHHTE AKIHOHEDH 34 TIOKYIIKO-ITPOAA#Oa Ha akumy Ha
ApyxectBoTo B caeacTBHe Ha xoeTo EAHOAMUEH cOBCTBEHNK Ha KamnTaAa ocTasa AGm Karmraa EOOA,
C Brucpare Ha 26.10.2022 B TpproBekus perncrsp KbM ATeHumaTa TI0 BIHCBaHmHATa OHANT Aobprros
e ocBoboaen xato Mamrbauuresen aupexrop ma Aft T Ed Ipymr AA,
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HIPHJIOXEHWS KbM ®PUHAHCOBYI OTUET KBM 31 MAPT 2023 F'OJIMHA

C Pemrermze ma CA ot 24.10.2022 1. € B3eTo pernenue 3a ypeAnuanane Ha kaamTasa ¢ 1 000 000 as. upes
n3sasane Ha 1 000 000 6p. obukHOBeHY Ge3HAAMYHY ITOMMEHHM AKITH C IIPABO HA TAAC ¢ HOMHUHAAHA 1
EMHCHOHHA CTOMHOCT 1 AB. 32 axmma. Ha 01.11.2022 r. B Twprobekus perncrsp kb AreHmus Imo
BIIMCBAHHUATA € BIIMCAHA POMAHA B 3aIIMCAHMS KAITMTAA KATO HOBMAT pasMep Ha karuTasa e 2 800 000
AB.. VBeAmyernunero B pasmep Ha 1 000 000 AB. e samucano ot A6u Karuraa EOOA,

C pemerue Ha eAHOAMYHIA cOGCTBeHMK Ha KaruTasa Ha A#t Tu Ed Ipyn EAA ot 07.11.2022 r e Baero
pelreHne 3a yBEANTaBAHE Ha KAIIUTAAA HUPe3 IIbPBHYHO NyOAMYHO IIPEAAATAHE Ha MHa3apa 3a PacTex
BEAM na Bvarapcka donsosa 6opcea, ¢ Ao 700 000 6p. HOBM Ge3HAAMMEHN TOMMEHHI AKIHH BCAKA C
HOMUHAAHA CTOMHOCT 1 AB. M emucHonHa cro#HOCT 4.30 AB. CA€A YCIEIIHO MAACHPAHE HA EMHCHATA OT
zosn 700 000 Bp. axumu pasmepsbT Ha Kanutasa Ha Ak Tr Ed Ipym AA ce yBeamaasa ot 2 800 000 As.
Ha 3 500 000 as, mpeacTaBagsam 3 500 000 6p. Ge3HAAMYHM ITOMMEHHH AKIHH C IIpaBO Ha TAAC BCAKA.
llpomsHata B xamuTana Ha ADYKECTBOTO € BHHCaHa B TBPTOBCKHMA DEIHCTBD KbM ATeHIHA IO
BrimcBaHuATa Ha 19.12.2022 1.

C Pemenne ra Komurera mo ympassenme ma masap BEAM, koM Bparapcxa coraoBa Gopca u BBB
BPb3Ka C IOA2AEHO 32ABACHHME IO YA. 4, aA. 4 o1 Hacr 111 IlpaBuaa 3a AOITycKaHe AO THPIOBHA Ha Ta3ap
BEAM, Komurerst o ynpasaenme Ha masap BEAM, na ocropaume ua. 8, aA. 1 or chimuTe, AOITyCKa AO
Toprosus wa masap BEAM emmcuara awimm, mspapena or A Tu Ed I'pym AA, ISIN xoa
BG1100022224.

Ha emucusra e mpucsoen 6opcos xoa I'TF.

AataTa Ha BEBEMAAHE 32 Teprosus e 04.01.2023 r.

Crcremara Ha ynpasaenne Ha APyKeCTBOTO € EAHOCTENEHHA.
Cobeer Ha AMpexTOpHTE KBM KPSl Ha OTYETHHSA IEPHOA;

® Cserocaas IOpu#t Auresos — MsmrbAHATeAeH AMPEKTOp ¥ UAeH Ha CbBeTa Ha AHPEKTOPHTE;
® IOpuii Anrenos Anreos - [Ipeaceaatea Ha CpBeTa Ha AMpexTOpHTE;
® Aonxa sarosa Anreaosa — Yaen Ha ChBeTa Ha AMPEKTOpHTE;

ApyxectBoTo ce npeacrapassa or Caetocaas IOpuit Arreaos.

Ha mposeaero ma 30.09.2020 1. peaoHO roammo Obmo chépanue na akuuoHepuTe ¢ u3bpan Oamren
KOMHTET B CbCTAB!

® Buoaera Bacuacsa

®  Amna Vsanora

®  Aammera Muxaiiropa
OawraEAT KOMUTET TOATOMara paboTata Ha CA, MMa poAs Ha Anua, HATOBapEHH C OOLIO yIpaBAEHUE,
KOHTO M3BBPIIBAT MOHHTOPHHT U HAA30D H2A BBTPEIIHATA KOHTPOAHA CPEA, YIPABACHHETO Ha PHCKA H
CHCTeMaTa Ha (PHHAHCOBO OTYMTaHe Ha ApyXKecTsoTO.

Kum 31 Mapt 2023 r. mepcoHaAsT B ADYKECTBOTO € 55 CAYMKHTEAH IIO Tpyaos aoroeop (2022: 55

Kpaitauar coberennk ma Apyxecrsoro e Abu Kammraa EOOA, wumTo HMHCTPYMEHTH Ha COOCTBEeHMA
KamuTaA He ca Gopcoso Thpryemu. AGu Kamuraa EOOA H3rotes KOHCOAMAMpaH (PHHAHCOB OTHeT,
KO¥TO IybAmKyBa B TbProBckus perrcrop KoM ATEHIHS IO BIIMCBAHHATA

1.3 OcHOBHH TOKA3aTEAH Ha CTOITAHCKATA cpeaa

OcHOBHHTE mMOKA3aTEAH Ha CTONAHCKATA CPeAd, KOMTO OKA3BAT BAWAHHE BBPXy A€HHOCTT2 Ha
ApyxecTBoTO 33 2020 1. - 2022 1. ca npeAcTaBeHH B TaGAMIATA I10-AOAY:
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[TPHJIOXKEHUS KM GPUHAHCOBHUA OTYET KBM 31 MAPT 2023 TT'OIVNHA
2022 2021 2020
Tloxaszarea
BBIT 8 maAH. Aepa 165 384 132 744 118 605
Peasen pacrex na BBIT 3,4% 4,2% 4,39%
Wudaanus B kpas Ha roaAnHATA 16,9% 7,8% 1,7%

usmournui: bHB

2.

2. OCHOBHH TIIOAOXEHUA OT CUETOBOAHATA TIIOAUITUKA HA
APYXXECTBOTO

Baza 3a uzzomenne na Qunancoewl omuem

Tosu MexAnHeH chipaten (PMHAHCOB OTHET 32 IIEPHOA OT Tpu Meceua Ao 31 Mapt 2023 . e marotsen B
cvotsercreue ¢ MCC 34  ,Mexaunno dunancoso orautane”. Toit He chabpxa maraTa nHGOpMaINS,
KOATO C€ M3MCKBA 32 M3TOTBAHE HA IIbAHH TOAMITHH (bHHAHCOBH oTYetH chraacio MCPO u caeaBa A2
Ce JeTe 34€AHO C TOAMIIHUA (PUHAHCOB OT4eT Ha ApyxecTBoTo KbM 31 Aekemspm 2020 T., HSTOTBEH B
cvotsercTBue ¢ MemayHapoarnTe cramaapti 3a (uHaHCOBO oTumtame (MC®O), paspaboTeHu M
mybanKyBarn o1 ChBeTa 10 MEKAYHAPOAHH CIETOBOAHE CTAHAAPTIH (CMCC) u npueru ot Esponeiickus
curo3 (EC).

MesAMHHAAT ChKpaTeH (DHEAHCOB OTHYET € ChCTABEH B GHArAPCKH A€Ba, KOETO € bysKIIIOHaAHATA
BaayTa Ha ApyxectBoro. Bemukm cymm ca mpeacraBenm B XmAsAM AeBa (XHA. AB.) (BKAFOYHTEAHO
cpasHHTeAHaTa mE(OpManys 32 2021 I.), OCBeH aKo He € HOCOUEHO APYTO.

P’bKOBOAC[’BOTO HOCH OTIOBOPHOCT 34 CBCTaBAHETO U AOCTOBEPHOTO IIPEACTaBAHE HA I/IH(i)OpMaL[HﬂTa B
HACTOAIITHA ¢)HHaHCOB OTYET.

Aegicteamo HpeAngpagrie

QUHAHCOBHAT OTYET € CHCTABEH NPH CTIA3BaHEe HaA NMPWHIMIA HA ACHCTBAINO TPEAIPHATHE M KATO Ca
B3ETH IIPEABHA Bh3MOXHUTE e(DEKTH OT IPOABAKABAIIOTO BHIACHCTBHE Ha MAHAEMHATA OT KOPOHABHPYC
Covid-19 u BoenHuTe AeficTBHA B VKpalina, KAKTO M BHIIPOCHTE CBHP3AHM C KAMMATA.

Kparpx nperaea Ha NPEAXOAHHTE IEPHOAN H HKOHOMHYECKHTE CHOUTHA, KOHTO I'H CHITBTCTBAT.
Kommanusara samousa 2020r. ¢ sucokn obopoTn u paspaborena mporpama sa pacrex. B caeactsue Ha
paspasmaaTa ce maHAeMus OT kopoHaBHpyc Covid-19 ce Hasara apamTupHe Ha HporpaMata cH 3a
passutHe. AODpHTE AMKBHAHM MO3HMIMM [IOSBOAMBAT A2 ObAe HPHAOXKEH2 HOB2, AACKBATHA Ha
HKOHOMIIECKATA OOCTAHOBKA, PHCK ITOAMTHKA, KOATO A2 OCHTYDH 3ala3BaHe Ha A0OGpH obopotn B
KPEAUTHPAHETO, BBIPEKH BPEMEHHOTO HAMAACHHME B CHOHPAEMOCTTA Ha B3€MAHHA M HPOMYCHATHTE
TIOA3H OT AOTTbAHMTEAHH T2KCH NPH IPOCPOYHS, KOHTO €2 YaCT OT IIPABUTEACTBEHO HAAOKEHHTE MEPKH
C IICA OTPAHHYABAHE Ha HETATHBHUTE IIOCACAHLIM BHPXY HACEACHHETO.

LlaA0CTHAT TOANTHKA HA PBKOBOACTBOTO M MEHHMAMMBHTA HA TAPHIHHTE TOTOIH asompunacar A Tu
Ed Aa sanoure ppacranopasane na Bustec oboporure 61ps30, ome KbM cpeaaTa Ha 2020r.

Edexrure ot manaemusta mMat cBoeto otpaxenue u mpes 2021r. Bovrnpexs HapacrHaAOTO TBpceHe Ha
AWCTAHIMOHHHE (DHHAHCOBH YCAYTH, KAKTO OH3HECHT, Taka M moTpeGHTeAmTe AAANTHPAT CBOETO
TTOBEAGHHE [TOPAAH CB3AAAATA CE HECHTYPHOCT B HKOHOMITUECKUTE OUaKBAHHL

ApyxectBoto mamoassa mepmopa ma 2021Ir. kaTo cTpatermiecky, oKycHpa ce B HOAODpsBame
K2a4€CTBOTO Ha YCAYTaTa ¥ IIPOAYKTHTE M 3aAbPIKAHE HA KAMHETCKaTa 5232,

CymuTe Ca B XHA.AB. 31 mapr 2023 2022 2021 2020

Tprxoan 3,439 10,662 6,068 6,493
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Bonpexn, ue 2022r. Gere rOANHA Ha CePHO3HH TIPEAM3BHKATEACTBA, CBBP3aHW C IIOCT KOBHA edeKTn,
BHCOKA MH(AAINA 1 BOEHEH KOH(MAUKT Ha TepUTOpHATA Ha Vipaiina, DHHTEX CeKTOPBT KaTo 1o u Afi
Tu Ed » wactsocT ce passuat yementso.

Orme B rrepBHTE Mecer Ha ToAnHaT2 KOMIAHIATA BAUTHA PA3AZBAHETO HA 32€MM TTOYTH ABOHHO Ha Gasa
TIPEAXOAHHSA IIEPHOA.

He 1a nocAeAHO MACTO 1O 3HAYEHNME € M AAANTALIFATA HA TIPOAYKTHTE KbM TAKHBA, KOWTO B HAit — IThACH
ACIIEKT OBCAYBAT KAHEHTCKHTE HYMKAH. MaKCHMAAHATA CyMa Ha 32€MHTe, KOMTO KOMIIAHHATA OTHyCKa €
HOBHIIEHA, JADAMEHH Ca CPOKOBETE 32 IIOrACABAHE KATO TaKA KOMITAHMATA TAPTETHPA CHINO M KAMEHTH
OT MHKPO Om3sHeca .

ExcriepTHnA ONNT B NPEAOCTABAHETO HA HMHOBATHBHH (DHHAHCOBH YCAYIHM, KOHTO ca Gasyupany Ha
06paboTkara 1 aHaAM3a Ha TOAIMA §a32 OT AAHHH Ca OCHOBATA, BBPXY KOATO Ce ITOAABPIKA  TEKYLIOTO
HEBO Ha 0DCAYXBaHe 1 Ce IPIAM ITO-HATATHIIHO PA3BUTHE Ha GH3Heca.

Kougpanrrer mexxay Pycua n Yxparina

Kondauxrsr mexay Pycusa u Vipaitna oxasa sSHAYHTEAHO Bb3AeiicTBHE BBPXy CBETOBH2TA MKOHOMHKA
TIO PasAMMHY HAYHHH, CBbP3AHM IAABHO C IIEHHTE HA eHepruiiHuTe pecypcu. Hapacrsamure meHn o
HH(AAMATA B CBETOBHATA HKOHOMMKA BEPOATHO L€ MMAT IIUPOKOOBXBATHO BB3AEHCTBHE BBHPXY LIAAATA
MKOHOMHK2, CBHP3AHO ¢ OGM3HEC MOAeA2, BEPHIATA 32 AOCTABKH, IIPaBHUTE M AOTOBOPHHTC BHIIPOCH,
CAYMHTEAUTE, TIOTpebUTEANTe M OGOPOTHMSA KAIMTAA Ha pasAumdHm Gmamecw. [Ipes oraerrmsa TIEPHOA
HOCACAMTIIITE Ha KOH(AUKT2 MexAy Pycus u VipaiiHa He ca ce OTPasHAM CBHINECTBCHO Ha AGHHOCTTA HA

At Tu Ed I'pyrr AA.

KbM AaTaTa Ha HSTOTBAHE Ha HACTOAIMA (DHHAHCOB OTYET PBKOBOACTBOTO € HATIDABHAO IIperieHKa Ha
CIIOCOBHOCTTa Ha APYKECTBOTO A2 TIPOABAMKH CBOATA AEHHOCT KAaTO A€HCTBAIITO TIpeArIpHATHe Ha 6232 Ha
HAAMIHATA MHOPMALIUA 32 TIPEABHAMMOTO GbAemte. CAeA H3BBPINEHMA MPErAcA Ha AefHOCTTA Ha
ApyxecTBOTO NpeLeHKaTa Ha PHKOBOACTBOTO €, e APYKECTBOTO MMa AOCTATBYHO AKTHBH, uHaHCOBH
pecypcH 1 BB3MOMHOCT, 32 A IIPOABAIKH OITEPATHBHATA CH ACHHOCT B GAM3KO BbAEIIE M TIPOADAMKABA Ad
TIprAara IPUHLHIIA 32 ACHCTBALIO NPEATIPHATHE IPH M3TOTBAHETO HA TOAUIIHHA (PUHAHCOB OTYET.

Brapocw cBsp3ann ¢ kammara
Al Tu Ed ce crpemn xbM reHepHpaHe Ha ABATOCDOHHA CTOMHOCT uUpes HAaCbpYaBaHe OTIOBOPHO
(UHAHCOBO IIOBEACHHE U IIPAKTHKH, aKTMBHO OTHHTAHKH OBIIECTBEHOTO BbIACHCTBYE Ha cBOUTE GH3HeC
OIIEPALMM M HMHTEPECHIe H OYAKBAHHATA HA 3AMHTEPECOBAHUTE CTPAHM, KAKTO KAHEHTH, TaKa H
HMHBECTHTOPH.
Air Tu E e mascro ¢ praseficTBHETO Ha CBOMTE ASHHOCTH M OTTOBOPHOCTH KbM KAHEHTH, peryaaTopm,
AKI[HOHEPH, CAYKUTeAH, OGH3HeC IAPTHHOPH M OBIIHOCTH, KATO KOMITHAHATA PabOTH H Ce PHKOBOAH OT
TIPUHIUIIH, CBBP3AHHU C YCIOHIHBOCTTA KaTo:
® Bucoxu cTaHAAPTH BBB BP'B3KA ChC CIIA3BAHETO HA 3aKOHOBH, ETHIHH, HKOHOMHIECKH
NPHHIIAIIH;
® Onpeseasre Ha cormarnu 1 exoAoruasy nepenextusn. At Tu Ed e AHTAKHPAHO C
GaraHCHpaHEeTO Ha HKOHOMMYECKHA YCIIEX C EKOAOTHYHA H COMMAAHA OTTOBOPHOCT;

¢  OTroBOpHOTO KPEAUTHDAHE € B OCHOBATA HA OH3HEC MOAGAA HA KOMITAHHATA.

* AiTuEdQI'pym AA e npospauso 3a mpexu ¥ HENPEKH BH3AEHCTBHA BBPXY OKOAHATA cpeaa,
OBINECTBOTO M HKOHOMIYECKHS CEKTOP, B KOHTO omepupa.

® Henpexbcrara pabota 3a HOAABpKAHE Ha BHCOKH €KOAOTHYHH CTAHAADTH BB BCHUKH CBOH
ogucH.

B cwotsercreme ¢ nmpeaxoamara ropuna, kpM 31 mapt 2023 r. ApymectBoTo He e HMAEHTHQHIIHPAAO
SHAYHTCAHH DUCKOBE, IPEAM3BUKAHH OT KAMMATHYHHTE IIDOMEHH, KOMTO OMXa MOTAH A4 OKAKAT
HETaTHBHO W CBINECTBEHO BAWSHME BBPXy (buHAHCOBUTE OTYeTH Ha ApPyxecTBOTO. PHKOBOACTBOTO

9



AW THU E® I'PYII AA
HPHJIOXKEHUS KbM ®UHAHCOBHS OTUET KM 31 MAPT 2023 TOJIMHA

HENPEKBCHATO OLCHABA BB3ACHCTBHETO HA CBBP3aHUTE C KAUMATA BHITPOCH.
lloBede mropMaLs 32 YCTORUMBOCT M BBIIPOCH, CEBP3AHM C KAIMATA HA KOMITAHWATA € OIOBECTEHa B
T.6 OT ['oAuIIHMA AOKAAA 32 AeliHOCTTa Ha ApyxecroTo.

Bzaempo passurue

DOKyCHT Ha KOMITAHHATA € ChbCPEAOTOUEH BHPXY PABHTHCTO Ha OHAANH GH3HEC MOACAL.

Tprosexara mpesa ma GetCash e cbc cTAGMAHE IOZHIIMM HA TTA3ApY M INe TIPOABAXKH Ad IIOAABPIKA
AOGBp TeMII Ha oIepaTHBHa paboTa.

IIpes 2023 r ApyxecTBOTO IPEABHKAA A2 CAEABA ITOCOKATA HA PACTEX H Ha paspacrBaHe Ha TTa3apHHA
AfA B Boarapusn 1pes Gpanaa — Smile Credit, kostto 3ammowea mpes 2022r.

Hpuopurernre saA0meHITe B [TAAHA HA KOMIIAHHATA Ca B HAKOAKO HATIPABAGHMA: AWTHMTAAM3ALEA H
WHOBALMH, NPOAYKTH H KAMEHTCKO H3KHBABAHE, IPHBAMYAHE HA AOITbAHMTEAHH CPEACTBA 33 PACTEK,
noAobpsBane Ha (PHHACHOBHTE M GM3HEC TOKA3ATEAH.

IToBewe mudopmanmsa 32 GHACIIOTO PasBUTHE HA KOMITAHMATA € OIIOBECTEHA B T.6 OT |OAMIIHHA AOKAAA
32 AefiHOCTTa Ha ApyxecTBoTo.

3.
3. ITPOMEHH B CHETOBOAHATA ITOAITHUKA

31 Hosu cramsapra, n3MeHeHHS o pa3ACHEHHA, KOHTO CA BACSAH B CHAA 33 ¢uHarcopara
TOAHHA, 3ar104YBama Ha 1 agyapwu 2023 r.

APyxecTBOTO € PreAo CACAHHTE HOBH CTAHAAPTH, M3MEHEHHS U pasacuenns kpM MCQPO, uzaasenn ot
CrBeTa 1O MEKAYHAPOAHH CYETOBOAHHM CTaHAApTH M 0A0bpenu ot EC, konTo ca YMECTHH H B CHAA 34
umaHCOBHTE OTYETH Ha APYKECTBOTO 32 TOAMILIHUA neproA, sano4sant Ha 1 suyapu 2022 r., HO HAMAT
3HAHTEAHO BAMSHHE BBPXY (DHHAHCOBHTE PESYATATH MAM IIOSHLIMH Ha APYHeCTBOTO:
- Usmenernns 3 MCPO 3 Busuec Kombumanmu, MCC 16 Vimotw, marmen B chopwixenus,
MCC 37 IlpoBusun, yCAOBHM 3aABAXKEHHS H YCAOBHH 2aKTHBU B cwAa ot 1 sHyapm 2022 r.,
npuetr ot EC

- - I'oanmnm moao6perms 2018-2020 r. B cuaa ot 1 srryaper 2022 1., npuern ot EC

- - Vsmenenns 8 MC®O 17 3acrpaxoBaTeAHM AOrOBOPH B CHAA OT 1 suyapu 2023 r., npuer ot
EC

- - Hsmenerma ma MCC 1 Ilpeacrasame na cmmancoBure oraerr, MCOO Mampaenms 3a
npuaoxkenue 2: OnosecTaBaHe Ha CHETOBOAHH IIOAHTUKY, B cHAa ot 1 suyapm 2023 1., npueru
or EC

- - Nsmenenna B MCC 8 CueroBoana moAuTwHEKa, TIPOMEHU B CYETOBOAHUTE IIPHOAMSHTEAHU
oueHKy ¥ rpemk: OnpeseAeHHe Ha CIETOBOAHM NMPHOAMSHTEAHH OIEHKH, B CHAA OT 1 sEyapu
2023 r., mpuern or EC

- - Msmenenns 8 MCC 12 Aambun Bppxy aoxoaa: OTCpodeHHTe AaHbBIM CBBP32HM C aKTHBH H
TIaCHBH MMPOUSTHYAINH OT EAMHHYHM TPaH3aKUKH B cuAa oT 1 auyapu 2023 r., mpuern ot EC

- - Vamenenna 8 MCOO 17 3acrpaxosareann aorosopu: [IspBoHauasso npuAarase Ha MCOO
17 u MCO®O 9 — Cpasrerreana urdopmanus B cuaa ot 1 sayapu 2023 1., npuetr ot EC.

3.2, Cmandt_lgmu, USMEHERUA U PASACHEHUA, KOUMO 8CE Ol{e He CA 671e3/TU € CUNA U He Ce
Rpulazam om no-panna oama om ggpfcecmeomo

K®m aaraTa Ha 0A0Gperte Ha TO3H (PHHAHCOB OTHET Ca MBAAACHH HAKOH HOBH CTAHA2DTH, H3MEHEHUA 1
PasACHEHHA HA CBINECIBYBALIMTE CTAHAAPTH, HO HE Ca BA€SAM B CHA2 MAM He ca npuetn ot EC 3a
(umancosata ToAuHa, samouBama Ha 1 smyaper 2023 r., u He ca 6mAm IIPHAOMEHH I10-PaHO OT
ApymectBoto. He ce ouakBa Te A2 MMAT CHINECTBEHO BAHAHME BBPXy (DMHAHCOBHTE OTYETH Ha
ApyxectBoTO. PBKOBOACTBOTO OYaKBA BCHYKM CTAHAADTH M H3MEHEHMA Aa GbAar npueTu B
CUETOBOAHATA TTOAMTHKA Ha ADYXECTBOTO Ipe3 IIbPBHA HEPHOA, 3aMOYBALL CACA AATATA HA BAM3AHETO
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uM B cuaa. [1o-A0Ay € A2AeH cOHCBK € IPOMEHHTE B CTAHAAPTHTE:
- Mavenernns 3 MCC 1 IlpeAcrasane Ha hHHAHCOBHTE OTIeTH: Kaacudmranma Ha macusure
KaTOo TEKyILM ¥ HETEKYIIH, B CHAA He IO-paHo ot 1 amyapu 2024 1., Bee ore He ca upuern ot EC
- Msvenenns na MCOO 16 Ausunr: 3aabAKeHHe IO AH3HHT npu npoaaxba u obpaTeH AB3HHT
B CHA2 He Mo-paHo ot 1 aryapu 2024 r. Bee ome He ca npueru or EC

4. CUETOBOAHA ITOAUTHKA

4.1. 06w nososxerra

Hai-zgaummvmrre CICTOBOAHU ITOAHUTHKH, IpHAaTaHA IIpPH H3TOTBAHETO Ha TO3H Cl)PIHaHCOB OTYET, Ca
IIPEACTABCHH IIO-AOAY.

QUHAHCOBUAT OTYET € H3TOTBEH DK CIIA3BAHe HA IIPHHLIMIIITE 32 OLEHABAHE HA BCHUKH BHAOBE AKTHBH,
HACHBH, TPHXOAK 1 pasxoAu crraacHo MCQPO. Basure 3a orieHKa ca OOBECTEHH MTOAPOGHO ITO-HATATBK
B CYCTOBOAHATA IIOAHTHKA KbM (PHHAHCOBHSA OTHET.

CACABa Aa ce OT6CAC)KI/I, Y€ IPpH H3TOTBAHETO HA IIPEACTaBEHHA (i)I/IHaHCOB OT4Y€T Ca H3IIOA3BAHH
CICTOBOAHM OLIEHKH U AOITyCKaHHA. B’bl'IpeKI/I 9e TE ca 633HP2,HH Ha I/IH(i)OpMaL[HH, IIPEAOCTaBEHA Ha
PBKOBOACTBOTO KBM AATATA HAa HN3TOTBSHE HA (bHHaHCOBPIH OTHYECT, PEAAHHTE PE3YATATH MOTaT Aa Ce
pasAam4aBat oT HAIPABEHUTE OLIEHKA K AOITyCKaHH .

4.2. Ilpescranane Ha chunancosna orger

DHHAHCOBHAT OTYET € HpeAcTaBeH B cpotBercrsme ¢ MCC 1 »lIpeAcTaBaHe Ha punHanCOBH OTuUETH.
Apyxectsoro mpeactaBs ordera 3a meuaGata mAmM 3arybarta m APYTHA BCEODXBATCH AOXOA B €AMHCH
OTdYeT.

CpaBHHTEAHH AAHHH

B oruera 32 puHaHCOBOTO CheTOfHME Ce PEACTABAT ABA CPABHHTEAHH IIEPHOAR, KOTATO ApyKecTBOTO
TpHAAra CYETOBOAHA ITOAMTHKA PETPOCHEKTMBHO, IIPEHM3YHCAABA PETPOCTEKTHBHO IIO3HIMH BHB
dbuHaHCOBYA OTUeT HAM TpekAacHPHITMPA TTOSHIMK BbB ¢uHAHCOBHA OT4eT M TOBa MMa ChHINECTBeH
edekT BBpXy mHGOpMaIMATA B OTIET2 32 (DHHAHCOBOTO CHCTOSHHE KbM HAYAAOTO Ha TIPEAROAHHA
TIEPHOA.

Koraro e Heob6x0AMMO, CpaBHHTEAHNTE AZHHE Ce PEKAACH(DHIMPAT, 32 A2 C€ IOCTHTHE CHIOCTABUMOCT
CHIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYLLIATA TOAMHA.

TloBeue HH(i)OpMaJ.‘[I/Iﬂ OTHOCHO IIPOMAHATA B CYE€TOBOAHATA ITIOAUTHKA € TIPEACTaBCHA B IIPpHAOKEHHE 5.

Kypcosu pasankm

Ilpy IIbPBOHAMAAHO MpPHI3HABAHE, CAEAKA B UyXKACCTPAHHAZ BAAYTA Ce BAIHCBA AVIDEKTHO B OTYETHATA
BAAYT4, AOKOAKOTO ABETE BAAYTH Ca CBBP3aHH C DHKCHDAH IO 3aKOH KypC, KATO KbM CyMaTa B
YyKACCTPAHHA BAAYTa Ce IPHAaTa OOMEHHMAT KypC CHPAMO ACB2 KbM MOMEHT2 HA CAEAKATA HAH
omepauuara. IlapuarmTe CpeACTB2, B3EMAHHATA ¥ 32ABANKEHIAT, KATO MOHETADHH OTIETHH OBEKTH,
ACHOMHUHHDAHH B IVKACCTPAHHA BAAYT4, CC IPEACTABAT B OTYETHATA BAAYT4 KATO Ce MPHAATA OBGMEHHMA
Kypc, mybankysan or BHB 32 mocaeanns paborten aes Ha choTBetHHA Mecer. Kam 31 ACKEMBPH Te Ce
OLICHABAT U IIPEACTABAT B OBAraPCKN A€B2 KATO CE H3MOA3BA 3AKAIOIHTEAHHAT OBMereH Kype Ha BHB.

HCMOHCTaPHﬁTe OTYETHM ODEKTH B OTHY€TA 3a q)I’IHaHCOBOTO CBbCTOAHME, II'bPBOHAYAAHO ACHOMHHHPAaHU
B 9yXACCTPaHHA BaAyTa, C€ OTYHTAT BEHB (bYHKL[I/IOHaAHaTa BaAyTa KaTO ce IIpuAara HCT OPHUYIECCKHAAT
obMeHen KypPC KbM AaTaTa Ha OIIEPANMATA M IIOCAECABAIIIO HE Ce IIPCOLIEHABAT IO 3aKAFOYUTEACH Kypc.

Edbexrnte oT KypcoBuTe pasAmKH, CBBP3AHHM C JPEKAAHETO HA CAEAKH B YYKAECTPAHHA BAAYT2, HAW

OTYHUTAHETO HA CACAKH B IYXKACCTPAHHA BAAYTa IIO KyPCOBE, KOHTO Ca Pa3AMYHH, OT TE3H, IT0 KOHTO
ITbPBOHAYAAHO Ca OHAM IIPH3HATH, Ce BKAIOYBAT B OTHU€TA 33 BCEOBXBATHHA AOXOA (8 mewanbara mam
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3arybara 3a TOAMHAT2) B MOMEHTA Ha Bb3HHKBAHETO HM.

4.3.Hprxosr o1 4 OrOBOPH C KAHEHTH

OcHOBHHTE IPHXOAN HA APYXECTBOTO ca CBBP3aHM C OIlepalyH ¢ PMHAHCOBH akTHBH. IlpuxoauTe ce
OIIEHABAT IIO CHpaBCAA.I/IBa CT OI:IHOCT Ha HOAyT'ICHOTO HAHW IIOAAEXKAITIOTO HA noquaBaHe
B'I)SHaI‘pa)KACHI/IC.

IIpuxoanTe, xouTO APYHECTBOTO reHepHpa M ca PasAMYHU OT THProBUA ¢ (PHHAHCOBY MHCTPYMEHTH, Ce
OIIPEAEAAT CBTAACHO H3UCKBaHHMATa Ha MC®O 15,

ApyxecTBOTO H3MOA3BA CACAHHTE 5 CTBIIKH, 32 A2 ONIPEACAH AZAM H KAK A2 IIPU3HAE TIPHXOAM,:

1. MaenTuduimpane Ha AOTOBOPa € KAHEHT;

2. MAerTudpunupane Ha 3aABAKEHHATA 32 M3ITAHEHHE;

3. Onpeaeantie Ha eHAT2 Ha CACAKATE;

4. PasmpeaeaeHye Ha [EHAT2 HA CAEAKATA KbM 3aAbAXKEHUATA 32 H3ITbAHEHTIE,

5. Ilpusnasare Ha IPHXOANTE, KOTATO €2 JAOBAETBOPEHM 3aABAMKCHIATA 32 UITHAHEHHE,

IlpuxoauTe ce NPH3HABAT HMAHM B A2A€H MOMEHT, HAH C TEUEHHE Ha BPEMETO, KOTATO HMAM AOKATO
ApyecTBOTO JAOBAETBOPH 32ABAXKEHHATA 32 H3IThAHEHHE, IIPEXBBPAAHKH OOCIIAHUTE CTOKM HAM
YCAYTH Ha CBOMTE KAWEHTH.

ApyKecTBOTO NPH3HABA KATO 3aABANKEHHA TIO AOTOBOP BB3HATDAKAEHHE, ITOAYIEHO II0 OTHOINEHHE Ha
HEYAOBACTBODEHH 3aABAKEHNSA 32 M3ITBAHCHHE U TH IPEACTABA KATO APYTH 3aABAXKEHHS B OTYeTa 32
¢punancoBoro cherosume. Ilo  chrmua Ha4duH, ako ApymectBoTo VAOBAETBOPH 3aABAKEHHE 32
HSITPAHEHNE, IIDCAM A ITOAYYH BB3HATDOKACHHETO, TO IPH3HABA B OTHUETA 32 (DHHAHCOBOTO ChCTOSHHE
HAHM aKIHMB II0 AOTOBODA, HAHM B3€MaHeE, B 3aBHCHMOCT OT TOBA A2AM C€ H3HCKBA HEIIO APYIO OCBeH
ONPEACACHO BPEME 33 IIOAYIABAHE HA BHL3HATPAKACHHETO,

4.3.1.11pAxX0AH, KOHTO Ce IPU3HABAT KBM OUPEACACH MOMEHT
34 CaMOCTOATEAHH LIPOARKOH Ha codTyep, KOUTO HE ca HUTO TIEPCOHAAN3UPAHH OT APYKECTBOTO, HUTO
IIOAAEKAT HA 3HAYHUTECAHH HHTEIPATHMOHHH ycAyrH, KOHTPOABT C€ IIPEXBBPAA B MOMEHTA, B KOHTO
KAMEHTBT IIPHEMA HEOCIIOPHMO AOCTABKATA HA CTOKHTE.

32 npoaaxGu Ha codTyep, KOHTO He Ca HHTO IIEPCOHAAMZHPAHH OT APYKECTBOTO, HUTO IOAACKAT HA
SHATHTCAHH HHTCTPATMOHHH YCAYTH, CPOKBT Ha AHIIEH32 3aII0YBA OT MOMEHTA Ha AOCTABKATA.

APYyXecTBOTO OTYHTa IPHXOAM OT MPEAOCTABAHE OpaBO HA IIOA3BaHE Ha codTyepeH AMIEH3 (C
HEOTPAHMHYEH [EPHOA U EAHOKDATHO IIAAINAHE) M IIPH OTPA3ABAHETO MM HAEHTH(HIMPA eAHHCTBEHO
33ABAIKCHUE 32 U3ITHAHEHHE AOCTABKA Ha CO(PTyePEeH AUIIEHS.

ApPYXecTBOTO OIleHfBA ECTECTBOTO HA CBOETO ODEINaHHE Ad NIPEXBBPAM COMTYEPHHA AHIEH3 B
crotercTBHe ¢ maparpad B58 or MCOO 15. C eAHOKPAaTHOTO mpexBBpAAHE Ha codpIyepHITE ANITEH3H
APYKECTBOTO HAMA 32ADAKEHUE 32 IIOAAPBKKA HAW akTyaausarma. OT AOTOBOPHHTE B3aHMMOOTHOLIEHHS
32 APYXeCTBOTO He Bb3HHKBAT ACITBAHHTEAHHN AOTOBOPHM MAH IIOAPA3OHPAIIN Ce 3aABAKEHUA, KAKTO U
A2 OCBINECTBABA AEHHOCTH, KOMTO A2 IIPOMEHAT (DYHKIHOHAAHOCTTA HA codTyepa BBE BpB3KA C
npeaocTasenus Auiiens. [IpexsbpacHmar codryepen ammens (usmoassarero Ha codryepa) ocrasa
pyHKIHOHAAHO, €3 AKTyAAMBAIIME U TEXHHYECKa HOAAPBXKKA, PA3SAHYHA OT CTAHAAPTHO XAPAYEBPTHO
obcAyxBane Ha pabOTHHTE CTAHIINY, H CAEAOBATEAHO CITOCOBHOCTT Ha KAMEHTA A2 ITOAYYH IIOAZHTE OT
codTyepa O CHINECTBO He IIPOM3THYA, HUTO 3aBHCH, OT IIPOABANKABAIITHTE ACHHOCTH Ha APyXeCTBOTO.
Tlopaau Tesu MpHMUHN APYKECTBOTO OLPEAEAS, e AOroBOpHTE 32 IPoALKDa Ha codTyep He M3HCKBAT,
HHTO KAHEHTBT DasyMHO O4YaKBa, ADPYKECTBOTO A2 OCBINECTBABA AEHHOCTH, KOHTO A2 OKa3BaT
3HAYMTEAHO BAMAHHUE BBPXY coryepa.

4.3.2.Ilprxoan o1 AHXBH, HEYCTONKH, TAKCH
Ipuxoar oT AMXBU, HEYCTOMKY, TAKCH Ce BKAFOUBAT B OTYETA HA BCEOBXBATHMA AOXOA (B mewaabarta nAm
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3ary0aTa 32 TOAMHATA), KOTATO BHL3HUKHAT.

lIpuxoAuTe OT AMXBH CE OTIHTAT TEKYINO IO METOAA Ha e(beKTHBHUA AUXBEH TIPOLIEHT.

IIpuxoAnTe OT HEYCTONKH BFBHIHMKBAT B CAyHail Ha HEH3ITBAHEHHE OT CTPAHA HA KAMEHTA 11O YCAOBHATA
CBLAACHO IIOATIHCAHHSA OT HEIO AOTOBOP 32 KPEAHT, CBBP3aHU € IIPEAOCTaBAHE Ha obe3meveHne.
IIpuxoAnTE OT TAKCH IIPEACTABASBAT AOITHAHMTEAHH TAKCH 110 M3BBHCHACGHO cvbupane.

4.4. Oneparnsan pasxoam
Omneparmprure pasxoau ce Npu3HaBaT B medarbara HAW 3arybaTa IPH [TOA3BAHETO HA JCAYTUTE HAH Ha
AaTaTa Ha Bb3HHUKBAHETO HM.

CAeAHuTE ONEPATHBHU PA3XOAM BUHATH Ce OTPA3ABAT KATO TEKYIl PasXOA B MOMEHT?A Ha Bb3HHKBAHETO
MM

— O6mu u 4AMHHHCTPATUBHH Pa3sXOAH (OCBEH aKO HE Ca 32 CMETKA Ha KAHEHT2);
— Pasxoam 3a 6pak Ha MaTEPHAAHH 3aTTACH;
— Pasxoan, CBBP3aHU C U3ITBAHEHHE HA 3aABAMKEHHETO,

—  Pasxoam, 32 xouTO NIpeANpPHATHETO He MOKE A4 ONIPEACAH, AAAK 2 CBBP32HH C YAOBAETBOPEHO
HAHY HEYAOBAETBOPEHO 3aABAXKEHHE 32 N3ITbAHEHFC.

4.5. PasxoAr 32 AHXBH H A \DYITH (PHHAHOBH PasxoAn

Pasonprre 32 AXBH CC OTIUTAT TEKYLIO IIO METOAA Ha C(bCKTI/IBHaTa AMXBA.

PasxoanTe 110 326MH OCHOBHO NPEACTABAABAT AHXBH 1O 3aeMH Ha ApymectsoTo. Pasxoamte 3a AMXBH
CACGABA Aa CC IIDH3HABAT KATO PasXOA 3a IIEPHOAA, B KOHTO €2 BB3HHKHAAM, B OTYET2 32 BCEODXBAaTeH
AOXOA Ha peA ,,Pasxoan 3a AuxBE M Ayrr DHHAHCOBH PAasKOAM” M Ce CHCTOST OT AHXBH II0 ITOAY9EHH
32eMU, AMXBH 11O ObAnTanmoneH 3aem. MMHAHCOBHTE PA3XOAM Ce BKAFOUBAT B OTHUETA 33 BCEOBXBATHMA
AOXOA (B me1anbata uAw 3arybaTa 3a TOAMHATA), KOTATO BH3HMKHAT, H CE CHCTOST OT: ANXBEHH pasxoau,
BKA. DZHKOBH TAKCH H APYTY IIPEKH PA3XOAH IO KDEAMTH M GaHKOBH TaPAHIINH, KyPCOBH PA3AHKH OT
BAAYTHH 3aeMH (HETHO).

4.6. Mammurw 1 06opyasane

Benaxy MammuHE U CHOPBKEHIA €2 IPEACTABEHH 10 1leHa Ha MPHAOBHBAHE, HAMAACHA C HATPYILIAHATA
aMOPTH3ALMA U HATPyNaHuTe 3arybm oT obesuenxu. Ilenata Ha npuAOGHBAHE BKAIOUBA PA3KOAH, KOHTO
OTIOBAPAT HA KPUTEPHHUTE 32 MPH3HABAHE Ha ABATOTPAEH MATEPHAACH AKTHB AHPEKTHO CE OTHACAT KbM
IPUAOOHBAHETO HA AKTHBA.

Ilocaeapammre pasxoan ce A0BaBAT KbM 62AAHCOBATA CTOMHOCT HA AKTHBA HAH CE OTHUHTAT KATO OTACAEH
AKTUB, KOTaTO Ce OYMaKBa, 4¢ APyKeCTBOTO INe MOAYYH GHACIIM HKOHOMMMECKH H3TOAHM CBBP3AHH C
YIIOTpebaTa Ha TO3H AKTHB M KOTATO OTHMETHATA My CTOHMHOCT MOXKE A2 GbAe AOCTOBEPHO OIPEAEAEHA.
Baancosata crofimocr Ha 3aMememara wacr ce oTmHcBa. Bcrraxm APYTH Da3XOAM 33 IIOAAPBKKA M
PEMOHT Ce IIPU3HABAT B I1e4aAbaTa HAM 3arybaTa B EPHOAR B KOHTO ca uspbpmienH. [Ipnerusr npar Ha
cbinectBeHOCT e 700 As.

AMOpTHSaI.IHﬂT 4 Ha MAaIITHHN M CBOPDBIKEHHUA CC HAYHNCAABA 110 AVIHEHHHA MCTOA, C LA PasnpeACACHHETO
Ha pa3sAmWKaTa MEKAY 6aAch03aTa CTOMHOCT M OCT: ATBYHATA CTOHHOCT BBPXY OYAKBAHHA ITOAE3EH XHUBOT
Ha aKTUBHTE, KAKTO CACABA:

Oduc obzasexaane 7 TOAHHHY;
Cropbixenns 1 obopyasane 3 roamunw;
‘TpaHcropTHE cpeacTBa 5 ropnHuy;
KommroTspra Texuuxka 2 roawnHw;

13



.H
AVI THU E® I'PYII AA I

HPWIOXEHWA KbM ®UMHAHCOBHS OTYET KBbM 31 MAPT 2023 I'OJITMHA

Ocr ATHPYHATA CTOMHOCT M IIOAC3HUSA KHBOT HA aKTUBHUTE CC IIPEPASTACIKAA B 4KO € HCO6XOAHMO ce
IIpaBAT KOPEKIIH KbM BCAKA AAT2 HA M3TOTBAHE Ha CHOTBETHHA (bI/IHaHCOB OTYCT.

BaaarcoBara cTofiHOCT Ha aKTHBa Ce HAMAAABA AO BH3CTAHOBHMATA My CTOMHOCT B CAyYaHTe, KOTATO
Garancoara CrOMHOCT Ha 2KIMBA € IIO-TOASMA OT HETOBATA OYAKBAHA BBH3CTAHOBMMA CIOMHOCT.
Ilewarbure u saryGure or msBascHU OT yrioTpeba akTHBH Ce OIIPEACAST YPE3 CPABHABAHE HA ITOAYYEHATA
nera ¢ G2A2HCOBAT2 MM CTOHHOCT M Ca IIPEACTABEHH B ADYIH 3aryGu/me4asby - HeTHH B OTYera 3a
AOXOAHTE.

4.7. Hemareprasnu axrasm
HematepmastuTe akIusu ce omensBar mo mema ma mpuaobusame. Caea ITHPBOHAYAAHO IPH3HABAHC,
HEMATEPHAAHUTE AKTHBH CE OTIHTAT IO II€HA Ha IPHAODHBAHE, HAMAACHA C HATPYIIAHHTE AMOPTH3ALIMH
M HATPYTIAHHTE 3aTyOH OT 0Oe3IIeHKA.

IToAesHUsA JKUBOT HA HEMATEPHAAHHTE AKTHBH € OTIPEACAEH KATO OTPaHHYEH.

Hemarepnasnwre axtnBy, ¢ orpanmten moseseH »mBoT, ce AMOPTH3HPAT 32 CPOKA HA IIOAE3HUS HM
KMBOT M CE TeCTBAT 3a ODe3IleHKa, KOTATO CBINECTBYBAT MHAMKALIHH, Y€ CTOMHOCTTA MM € oBesreHera.
Ilone B kpas Ha Besxa (DHHAHCOBA TOAMHA, Ce MSBBPINBA IPETAEA HA TOAE3HHSA HKUBOT I TIPHAATAHHTE
MCTOAM Ha AMOPTH3ALMA HA HEMATEPHAAHMA AKTHB C OTPAHMYEH IIOAE3€H KHBOT. IpoMenmTe B
O9aKBAHMA IIOAC3CH JKMBOT HMAHM MOAGA HA KOHCYMHpaHe Ha OBACIIHTE MKOHOMHYECKH H3TOAH OT
HEMATEPHAAHHA AKTHB Ce OTIHTAT YPE3 IPOMAHA Ha AMOPTHSAIMOHHESA CPOK HAM METOA H CE TPETHPAT
KaTO MPOMJAHA B TPHOAMSHTEAHUTE CIETOBOAHHM OIleHKH. Pa3xoAmTe 3a aMOPTH3AIHA Ha HEMATEPHAAHYN
AKTUBM, C OTPAHMYEH IIOA€3EH CPOK, Ce KAACH(UIWIPAT IT0 TAXHATA (PYHKIIHA B OTUETA 34 AOXOAMTE,
CBOOPA3HO M3MOA3BAHETO HA HEMATEPHAAHHS AKTHB.

Cramaapren codryep 7 roauHmy;
Brerpemto npraobuTH HeMaTepUaAHH ABATOTPAHN AKTHBH oT 6 Ao 10 roauHmy;
Pasxoam 3a HayaHO-M3CAEAOBATEACKA (ha3a ITO BBTPEIIEH IPOEKT ce NIPU3HABAT KATO PA3XOAU B MOMEHTA

Ha Bb3HHKBAHETO HM.

PasxoamTe, KOMTO MoOTaT A2 GBAAT OTHeCEHH AMpeKTHO KbM (pasaTa Ha paspaboTsane Ha HemMaTepHaseH
4KTHB Ce KAIIUTAAHSHPAT, 2KO OTTOBAPAT HA CAEAHHTE KPHTEPHH:

o 3aBBPIIBAHETO HA HEMATEPMAAHHA AKTUB € TEXHHYECKH M3ITbAHHMO, TAKA Y€ TOMH Aa GbAe Ha
PAasIIOAOKEHHE 32 TOA3BAHE MAU ITPOARKDa;

° ApyxecTBoTO BB3HAMEpPABA A2 3ABBPINM HEMATEPHAAHHA AKTHB M A3 TO W3IIOA3BA u/HAH
ITPOAAAE;

° ApyxecTBOTO M2 BH3MONKHOCT A2 HBIIOA3BA HAH A2 IIPOAIAE HEMATEPHAAHHA AKTHUB;

° HemateprasnmsaT axTie 1me reHepHpa BepoATHH GHACIM HKOHOMMYecKH 1OA3H. (OCBEH TOBA

CBINECTBYBA I1a3ap 32 MPOAYKUHNATA HA HEMATEPUAAHHSA AKTHB HAM 32 CAMHA HEMATEPUAAEH AKTHB,
HAH aKO TOH ObA€ M3IIOA3BAH B AEHHOCTT2 Ha APYKeCTBOTO, IIe TeHepHPa HKOHOMHYECKH IIOA3H;

o Haamynm ca aaexaTHE TexHmdeckw, (bUHAHCOBH H APYTH DECYpPCH 32 IIPHKAIOUBAHE Ha
PasBOMHATA AGHHOCT U 32 TTOA3BAHETO MAHM TIPOADKOATA Ha HEMaTEPUAAHHA aKTHB;

° PasxoawnTe, oTHACAIIH ce AO HEMATEPUAAHHSA AKTHB 10 BPEME Ha HETOBOTO PaspaboTBane, MOTAT
A2 OBAAT HAASKAHO OITeHEHH.

PasxoauTe mo paspaGoTBanHeTo Ha HeMATEPWAAHH aKTHBH, KOHTO He OTIOBAPAT HA Te3H KPHTEPHH 32
KaIMTAAM3HpPAHE, Ce IPU3HABAT B MOMEHTA Ha Bb3HHUKBAHETO HM.

Pasxoaute, Aupexrso oTHecenm kbM (pasata Ha paspaboTsaHe Ha HEMATEDHAAEH AKTHB, BKAIOYBAT
PAa3XOAM 32 BB3HATPDKACHUA HA CIICLIHAANCTH M BBHINHH YCAYIH, IIPAKO OTHOCHME KbM Ch3AABAHETO HA
KOHKDETHMS HEMATEPHAACH aKTHB. BobTpemrro cpspapeHmre codTyepHEM NIPOAYKTH, IIPHZHATH KaTO
HEMATEPHAANH AKTHBH, CE OLEHABAT IIOCACABAIIO KAKTO 3aKyTIEHHTE HEMATEPMAAHH akTuBH. lIpean
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3aBBPIIBAHECTO Ha IIPOEKTA 110 PA3BOMHA ACHHOCT AKTHBHTE CE TECTBAT 32 ObearenKa.

[Mewaabure mAH 3ary6n're, BBb3HMKBAIII IIPH OTIHHCBAHETO HA HEMATEPHAACH AKIUB, IIPEACTABASABAIILH
pasAmKkaTa MEXAY HETHHATE ITIOCTBIIACHHUA OT HPOAZJKGaTa, 4KO HMa TaKuBa, H 6aAchonaTa CTOMHOCT Ha
AKTHBA, CE€ BKAIOYBAT B OTYETA 32 AOXOAUT! €, KOTAaTO aKTHBBT 6’bAe OTITHCAaH.

4.8. Auzmer

4.8.1. Apy>KecTBOTO KATO AMZHHIOLOAyUATEA

34 BCEKH HOB CKAIOHEH AOTOBOP APYKECTBOTO MPELCHABA ARAH ARACH AOTOBOD € MAH CbADPKA AUBHHT.
AMSHEIBT Ce OTpeAeAst KATO ,,AOTOBOp HAM 9acT OT AOTOBOD, KOMTO IIPEAOCTABA LIPABOTO A4 CE H3IIOA3BA
axTHB (Ga30BMAT AKIHB) 33 ONPEAEAEH IIEPHOA OT BpEMe B 3aMAHA Ha Bb3HArPaKAEHHE.“ 32 A2 IPHAOKH
TOBa OmpeAeAeHke, APYIKECTBOTO H3BBPINBA TPH OCHOBHE [IPCLICHKI:
® A2AM AOTOBOPBT CHABPIKA HACHTH(PHIMPAH AKTHB, KOMTO HAM € H3PUYHO HOCOYEH B AOTOBOpA,
MAHM € ITOCOYEH 110 MIOAPA3OHpare B MOMEHTA, KOrATO aKTHBBT GBAE IPEAOCTABEH 32 TTOA3BAHE
® ApyxectBOTO HMa MPABOTO A2 IOAYYABA MO CHINECTBO BCHYKM HKOHOMHIYECKH ITOASH OT
H3ITOASBAHETO Ha AKTHBA IIPE3 IEAHSA IIEPHOA Ha IIOA3BAHE, B PAMKHTE Ha OTIPEACAEHHA OBXBAT
Ha TIPABOTO MY A2 M3IIOA3B2 AKTHBA CHIAACHO AOTOBOPA
® ApyxecTBOTO MMa IIPaBO A2 PHKOBOAY H3IIOA3BAHETO HA HAEHTAUITIPAHHA aKTUB TIPE3 LIEAHS
[IEPHOA HA ITOA3BAHE.
ApyxecIBOTO OlleHABA AIAM MIMA IIPABOTO A2 PBKOBOAH ,,KAK M C KAKBA LA IIIE CE M3MOA3BA AKTHBHT
TIpe3 LEeAHA IIEPHOA Ha IIOA3BAHE.

Onemmane H OPpN3HABAHE HA AM3MHI OT APY2KECTBOTO KATO AASHHIOIOAYYATECA

Ha mawasmara Aata Ha AWsHHTOBHA AOTOBOP ApPyXeCTBOTO MpH3HaBa aKTHBA C NPABO HA MOASBAHE M
TIACHBA IIO AUSHHIA B OTYETA 32 (PUHAHCOBOTO CHCTOAHME. AKTHBBT C TIPABO HA IIOASBAHE CE OIIEHSBA 1O
TleHa Ha IPUAOOHBAHE, KOATO Ce CHCTOU OT pPasMepa Ha TbPBOHAYAAHAT2 OLIEHKA Ha ITACHBA [10 AU3UHTa,
ITBPBOHAYAAHHNTE IIPEKH PA3XOAHM, H3BBPIICHA OT ApYKECTBOTO, OLEHKAa Ha PA3XOAHTE, KOHTO
AMSHHTOITOAYYATEAAT II€ HAIPABH 32 AEMOHTAK M IPEMECTBAHE HA OCHOBHHS aKTHB B Kpad Ha
AHSHHTOBHA AOTOBOD M BCAKAKBM AM3HHIOBH IAAINAHEA, HATIIPABEHH IIPEAM AATATA HA 3aTIOYBAHE HA
AHSHHTOBHA AOTOBOD (MEHYC IIOAYYEHHTE CTHMYAH IIO AH3HHT).

Apy’)KCCTBOTO aMOPTHSHpa 4AKTHBA C IIPaBO Ha IIOA3BaHE IIO AVHEHHHA METOA OT AATaTa Ha 3allO4YBaHE Ha
AW3HHTA AO IIO-paHHaTa OT ABETE AATH: Kpad Ha ITOA€3HHA XHUBOT HA aKTHBA C IIPaBO HA IIOA3BAHE WAH
H3THYAHE Ha CPOKa Ha AM3HHIOBUA AOTOBOD. APY}KCCTBOTO CBINO TaKa HPETACKAQ AKTHBHUTE C IIpaBoO Ha
IIOA3BAHE 32 OGESLICHK&, KOTaTO TaKiBa HHAHKATOPU CbIICCTBYBAT.

Ha mauaanaTa AaTa ma AMBMHTOBHA AOTOBOP APYKECTBOTO OIEHABA TACHBA IIO AMBHIHTA O HACTOAIIIATA

CTOHHOCT HA AMSHHTOBHTE IIAAIIAHMA, KOMTO HE CA W3IIAATEHM KbM TASH AATA, AHCKOHTHPAHH C

AMXBCHHA IPOLICHT, 34A0KEH B AU3HHTOBHA AOTOBOD, aKO TO3H IIPOIIEHT MOXKE A2 GBAE HEIIOCPEACTBEHO

ONpPeAEAEH MAH AM(DEPEHIIAAHHS AUXBEH IIPOLEHT Ha ApyXKecTBoTO.

3a Aa onpeAeAn AMePEHIMAAHNA AUXBEH HPOLIEHT 32 HAETH odrcn, Apykectsoro:

® 33 IleAWTEe HA OLCHKATA HA II€HATA HA IIPUBAEYHHA KAIIMTAA € M3IIOA3BAHA METOAMKA 32

OTNPEACAAIFIE HA CHHTCTHYHMA DEHTHHT Ha AAA€HA KOMIIAHHA, Ga3MpaHA Ha METOAWTE Ha
YIBBPACHN MMEHA B TE€OPHATA Ha OlueHsBaHeTo. OIPEACATHETO Ha CHOTBETHHS CHHTEIHYCH
PEATHHT OT CBOA CTPAHA CraBa Ha 6a3a Ha KOePMIMEHTHT Ha TIOKPHTHE Ha PasXOAMTE 32
AnxBH(interest coverage ratio), KONTO € OCHOBEH ITOK23aTeA 32 [IOBEYETO KPEAUTHH areHInu. 3a
LeAMTEe HA OIEHKATA, KATO Ia3aPEH AMXBEH IPOLIEHT € M3IIOA3BAHA AOXOAHOCTTA Ha
Eparapckure AbATOCpOUHM AcceTropmman ALTK. IIpouenTsT KbM AaTaTa HA CHCTABAHE Ha
OTHeTa, ChrAACHO TPEIeHKATa Ha PHKOOBACTBOTO € B pasmep Ha 6%0(2020: 6%).

3a aa onpeAeAn AN EPEHIAAHNS AHXBEH IIPOLEHT 34 HAETH aBTOMOOHAH, APYIKECTBOTO M3TOA3Ba:
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® AudEepEHUMaAHHA AMXBEH IIPDOLEHT HA HAEMOAATEAS, TNIPHAOKHM 32 CXOAHM AKTHBLL
VsnoassauusT nporieHT e B pasMep Ha 3%.

AMBHHTOBHTE IIAAINAHHA, BKAIOYEHM B OLIGHKATA HA AMSHHTOBOTO 3AABAKEHHE, CE CBCTOAT OT
HUKCHpPAHY IAAIAHKA (BKAIOYHTEAHO 110 CHIIECTBO buKcHpaHn), IPOMEHAMBY IAALTAHUA BH3 OCHOBA
HAa MHACKC HAM IIDOLIEHT, CyMH, KOHTO C€ OYaKBA A2 ODAAT ABAKHMME OT AMBHHIOIIOAYYATEAS IIO
TapaHITMKTE 33 OCTATBYHA CTOHHOCT H ITAAINAHES, IIPOUSTHYAIIH OT OIMIIHH, KO € AOCTATHYHO CHTYPHO,
1e ApyxecTBOTO INe ympamHu Tesu ommmm. [lpmaara ce HMHAVWBHAYAACH IIOAXOA Ha 6a3a CKAFOYEHHTE
AOTOBOpH.

CACA HavYaAHATa AaTa ITAaCHBBHT IIO AM3UWHIA CE HAMAAABA C pasmepa Ha H3BBPIICHUTE ITAAINTAHWA B Ce
YBEANYABA C pasMepa HA AMXBATa. TlacuBbT IO AM3HHTA CE IIPCOIICHABA, 34 A2 OTpasun IIPEOLEHKNUTE AN
H3MEHCHHATA Ha AN3SHUHTOBHA AOIOBOp HAHM Aa OTpasu KOPpHTHpaHHUTE Q)I/IKCPIPZ.HI/I oo CBIIECTBO
AVIBMHTOBH ITAAIITAHWA.

Koraro saapAKenneTo 3a AMSHHT ce IIPeOIeHABa, CHOTBETHATA KOPEKIHA CE OTPA3ABa B AKTHBA C IIpaBo
Ha [I0ASBAHE MAHM Ce IPU3HABA B Ieuarbata uAn 3arybara, ako GaraHcoBaTa CTOMHOCT Ha aKTHBA C IPABO
Ha TIOA3BAHE BEYe € HAMAACHA AO HYAA.

ApyxecTBoTo € n36PAA0 A2 OTYMTA KPATKOCDOUHWTE AMSHHIOBH AOLOBODH M AMSHHTA HA AKTHBH C
HHUCKa CTOHHOCT, KATO M3IIOA3BA IPAKTHUECKUTE ODACKIEHMA, TPEABHAGHH B CTaHA2pTA. Bmecto
HpH3HABAHE Ha AKTUBH C MPaBO Ha IOA3BAHE U 323ABAXKEHHSA ITO AM3MHIOBH AOTOBODH, ITAAIIAHUATA BBB
BPB3KA C TAX Ce NMPU3HABAT KATO Pa3XOA B IewaAbara MAuM 3arybata IO AMHEMHUA METOA 32 CPOKa Ha
AM3HMHTOBHS AOTOBOP.

B oruera 32 punaHCOBOTO ChCTOMHME, AKTHBHTE C MPABO HA MOA3BAHE A TOCOYEHH HA OTACACH peA B
32BUCHMOCT OT CPOYHOCITA, 4 3aABAMKCHHATA 11O AM3HHTOBH AOTOBODM C2 BKAIOYEHH B HETEKYIIH H
TEKYIIH 32ABAXKEHHA 11O AUSHHTOBH AOTOBOPH M AOTOBOPH 32 HAEM.

OHLIPIHTC 32 YAbAYKABAHE U TOIPEKPATABAHC Ca BKAFOYEHH B PEAHIIA HAEMU HA UMOTH B APYXECTBOTO. Tece
HBIIOA3BAT 32 YBCAMYABAHEC HA OII€PATHBHATA TbBKABOCT IIO OTHOINIEHHE HA YIPaBACHHUETO Ha AKTHUBHUTE,
H3IMTOA3BAHH B OIIEPAIITHHTC HA APYHKECTBOTO. HpI/IT CKABAHHUITE OIIITMH 324 YABAXABAHE U IIPEKPATABAHE Ce
B3€MAT IIOA BHUMAaHHWE 32 BCEKU AOTOBOD.

AusHHTOBHAT AOTOBOD Ce KAACH(HITHPA KATO AOTOBOD 33 (PHHAHCOB AM3HET, 4KO C HETO Ce IIPEXBBPAAT
110 CBHINECTBO BCHYKH PHCKOBE M M3IOAM OT COGCTBEHOCTI2 BHPXY OCHOBHHA aKTHB, M KiTO AOTOBOP 34
ONEPATHBEH AM3WHT, aKO C HETO HE Ce TMPEXBBPAAT IO CHINECTBO BCHYKHA PHCKOBE M H3LOAH OT
COBCTBEHOCTTA BHPXY OCHOBHHSA AKTHB.

Hamasenme na Haemn 10 AMBHHIOBH AOTOBODH

Apy#ecTBOTO, B KAYECTBOTO My HA AH3HHTOIIOAyYATEA, € NPHAOKUAO m3MeHeHHeTo Ha MC®O 16 3a
AHIHMHIOBHTE AOTOBOPH, ITO KOMTO MMA HaMaAeHue Ha HaemmTe B pesyataT Ha Covid-19. ApyxectsoTo
TIpHAAra yAECHEHHETO 32 OTYHTAHE, KOETO My IIO3BOAfIBA Ad HE OIIEHABA AAAH AOIYCTHMHUTE OTCTBIIKH IO
AM3HHTOBM AOTOBODH, KOHMTO Ca NPsAKA IIOCACAMIA OT masaemusTa Ha Covid-19, ca moaudwmxanmu Ha
AM3HMHTA. ADYHECTBOTO NPHAATA JACCHEHHETO 32 OTYHTAHE [IOCACAOBATEAHO IIPH AOTOBOPH ChC CXOAHH
XAPAKTEPUCTHUKN H TIPU TIOAODHN 0bCTOATEACTBA.

4.8.2. Apy>KeCTBOTO KaTO AMSHHTOAATEA
KaTo AHSI/IHI'OAa.TeA, APY)KCCTBOTO KAaCI/ICbPILH/Ipa CBOHTE AM3HHIOBH AOI‘OBOPH KAaToO Ol'.[epaTI/IBeH HAHU

(PHMHAHCOB AHSHHT.

AN3HHTOBHAT AOTOBOp cE KAACH(HIAPA KATO AOTOBOP 32 (DMHAHCOB AM3HEHT, 2KO C HETO Ce TIPEXBBPAAT
IO CBINECTBO BCHYKH PUCKOBE M M3TOAH OT COBCTBEHOCTTA BHPXY OCHOBHHA AKTUB, M KATO AOTOBOD 32
OIEPATHBEH AM3HMHT, aKO C HErO HE Ce INPEXBLPAAT IO CBHINECTBO BCHYKH PHCKOBE M H3TOAH OT
CODCTBEHOCTTA BBPXY OCHOBHHSA AKTHB.
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AKTHBHTE, OTAIACHH IIO ONEPATHBHH AM3HHIOBH AOIOBODH, €€ OTPa3fABAT B OTYETA 32 (PUHAHCOBOTO
CbCIOAHME H2 APYXECTBOTO M Ce aMOPTH3HPAT B CHOTBEICTBHE C AMOPTH3AIIMOHHATA IIOAHTHKA,
BB3IPHUETA I10 OTHOLICHUE HA ITIOAOOHH aKTHBH Ha ApyxecTBoTO, M MaucksannaTra Ha MCC 16 »AIMOTH,
MamuHY u choprkeHns” uan MCC 38 ,,Hemarepnasnn axrusn”. [IpuxoanTe oT HaeM ce IIPH3HABAT Ha
AmHeliHa 6232 32 CPOKA HA AMSHHTOBHS ACTOBOP.

AKTHBHTe, OTAZACHH TIPH JCAOBHATA Ha (PHHAHCOBM AM3HHIOBH AGIOBOPH, Ce OTPa3fABAT B OTHUETA 32
$rrHanCcoBOTO ChCTOMHUE Ha APYXKECTBOTO KaTO B3€MAHE, PABHO Ha HETHATA HHBECTHIIMA B AHSHHTOBHA
AOTOBOD. AOXOABT OT mMpoA2XGA HA AKTHBHTE Ce BKAIOUBA B OT9eTa 32 BCEOBXBATHHA AOXOA 32
ChOTBeTHHA IepHOA. llpusmaBameTo Ha (DHHAHCOBHS NPHXOA Ce OCHOBABA HA MOAEA, OTPASSBAIL
TTOCTOAHEH ITEPHOAMYEH IPOLEHT Ha Bb3BPAIAEMOCT BPXy OCTATHYHATA HETHA HHBECTHIHA.

APY)KCCTBOTO IIpe3 ABaTa IIPEACTaBSIHU IIEPHOAA HE € CTpaHa 110 AOT'OBOD 32 AHM3HHT B KAYECTBOTO CH HA
AM3HHIOAATEA.

4.9.Tecrope 3a obesnenxa HA HEMATEPHAAHH AKTHBH, MALTHHI H obopyaBare

I1pu nsuncassame pasmepa Ha ofesmenkaTa ApyxecTBoTo AepHHMpa HaN-MaAKATA PASTPAHHYMMA TPyTIa
AKTHBH, 33 KOATO MOTAT A2 &BAAT OIIPEACAEHH CAMOCTOATCAHH MAPHMYHH IIOTOLH (eAmmrILa, TeHepHpanIa
IapYYHK IOTOLM). B pesyATaT Ha TOBa HAKOM OT AKTMBHTE IIOAAGKAT H2 TECT 32 OBC3LEHKA Ha
HHAMBHAyaAHa 623a, 2 ADYTH - Ha 6232 Ha €AMHHIA, TeHepHpAIIa APUYHY ITOTOITH.

Beuukn axruBr u eAunmim, TeHEpHPAITH TTAPHYHM IIOTOLH, C€ TECTBAT 34 ODE3LIEHKA IIOHE BEAHDbK
TOAHILHO. BCHYKH ADYTH OTAGAHW aKTMBHM MAM €AMHMI, TeHEPHPAIIH IIAPHYHH ITIOTOLH, Ce TECTBAT 32
0De3I1eHKa, KOTATO CHOMTHA HAW IPOMAHA B ODCTOATEACTBATA HMHAMKHpAT, Y€ TAXHATA OAAAHCOBA
CTOHMHOCT He MOKe A2 ObAe BB3CTAHOBEHA.

3a saryba or obesuenka ce IpH3HABA CyMaTa, C KOATO BAAAHCOBATA CTOMHOCT HA AGACH AKTHB AL
CAMHHIA, T€HEPUPAINA MAPUYHH IIOTOLY, MIPEBHINABA BBH3CTAHOBHMATA HM CTOMHOCT, KOATO € TIO-
BHICOKAT2 OT CIPaBEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAMTE II0 IPOARKDA HA AJAEH AKTHB, M HETOBATA
CTOHHOCT B ymoTpeGa. 3a Aa ONpeAeAM CTOMHOCTT2 B ymOTpeGa, PBKOBOACTBOTO Ha Apyxectsoro
H3HCASBA OMAKBAHUTE GHACLIM MAPHUYHH IOTOLM 32 BCAKA EAMHHIA, TEHEPHPAIIA MAPHIHM TIOTOLH, H
OTPEAEA ITOAXOAAIIMA AMCKOHTOB (haKTOp C IleA KAAKyAMPaHe HA HACTOAIIATA CTONHOCT HA Te3d
NapUHA NOTONHM. AAHHNTe, M3MIOASBAHE NPH TECTBAHETO 32 OBe3leHKa, ce GAasMpaT Ha ITOCACAHHSA
0AoGper Broaser Ha APyKeCTBOTO, KOPHTHPAH MPH HeOGXOAMMOCT C IieA €AMMHHMpPaHe Ha edeKTa oT
ODbAEINH PEOPraHM3aINY 1 SHAYUTEAHH TOAOBPEHHA Ha aKTHBH. AMCKOHTOBUTE chakxTopH ce onpeaeAT
31 BCAKA OTACAHAZ EAMHHUA, TCHEPUPAINA IAPHIHM IIOTOLM, M OTPA3ABAT CHOTBETHHS HM DHCKOB
TPOHA, OIIEHEH OT PHKOBOACTBOTO Ha ApyskectBoTO. IIpH IpelleHKa Ha PHKOBOACTBOTO Ce Bh3Aara
OLIEHKA HA BHTPENIHO IPHAOCHTH HEMATCDHMAAHM AKTMBY H2a AMIIEH3MPAH OLICHHTEA C ITOAXOASIIA
KBAAHDHKAITHA.

3arybure OT ObesleHKa HA €AWHMIA, I€HEPHPAINA [IAPHYHH IIOTOLM, Ce IOCOYBAT B HAMAACHHE Ha
GaaancoBaTa cyma Ha aKTHBHTE OT TASH €AMHHMITA. 32 BCHUKM AKTHBH Ha ApyxecTBOTO PBKOBOACTBOTO
TIpELEHsBa ITOCACABAIIO AAAH CBIIECTBYBAT MHAUKALIHY 33 TOB4, Ue 3aryGaTa oT obeslleHKa, MPU3HATA B
TIPEAXOAHHM TOAMHH, MOXE BEYE A2 HE CbLIECTBYBA HAM Aa € HamaseHa. OGesLeHKa, mpusHaTa B
TIDEAXOACH TIEPHOA, Ce BB3CTAHOBABA, AKO BBH3CTAHOBMMATA CTOMHOCT HA EAMHHMIATA, TeHEPHpAIIa
TNIAPHYHM IIOTOLW, HAABHUIIABA HelHaTa 0A2A2HCOBA CIOMHOCT.

4.10. ®urancosn HHCTpYMEeRTH
4.10.1.IlpuznaBane, OLeHABAHE H OTIHCBAHE

ApyKecTBoTO MpH3HABA (HDHHAHCOB AKTHB HAK (DHHAHCOB ITACKE BBB uHanCOBHA cH OTUET, CAMO KOTaTO
ApyxecTBOTO CTaBA CTPaHA IO AOTOBOPHHTE KAAY3H HA ChOTBETHHA dunancoB HHCTpYMEHT.
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IIpu mbpBOHAYAAHOTO TpH3HABAHE IPEANIPHATHETO OLEHsBA (DHHAHCOBHTE AKTHBH (c m3kArOUeHHE Ha
TBPTOBCKHTE B3CMAHHSA, KOHTO HAMAT CBINECTBEH KOMITOHEHT Ha (DHHAHCHpAHE, OIPEAGAEH B
cvotBercrere ¢ MCPO 15) n punarcoBuTe MacHBH 1O TAXHATA CIIPABEAAHBA CTONHOCT.

CupaBeasnBaTa CTOHHOCT Ha AaA€H DMHAHCOB aKTHB/IIACHB IIPH ITBPBOHAYAAHOTO My TIpH3HABaHe
OOHKHOBEHO € AOTOBOPHATA IieHa. AOTOBOPHAT2 IleHa 33 (DHHAHCOBU AKTHBH/IACHBY OCBEH crHanCcOBH
AKTHBM, OLEHABAHH IO CIPABEAAHBA CTOHHOCT Npe3 meuaAbaTa MAM 3arybaTa, BKAIOYBA Pa3XOAHTE IO
CACAKATA, KOUTO C€ OTHACAT IPAKO KbM IPHAOOHMBAHETO/M3AABAHETO Ha (DHHAHCOBHMA HHCTPYMEHT.
Pasxopute mo caesxaTa mampaBeHu Hpu TPHAOOMBAHETO HA (DHHAHCOB 2KTHB M HM3AABAHETO Ha
(uHAHCOB mACHB, OlEHABAHM IO CTIPABEAAMBA CIOHHOCT Tpe3 HeuabaTa HAm 3arybaTa ce OTYHTAT
He320aBHO KATO Pa3xoA.

AKO CIpaBeAAMBATA CTOMHOCT TP ITEPBOHAYAAHOTO IPH3HABAHE CE PASAUNABA OT IIEHATA HA CACAKATA,
IIPEATIPHUATHETO OTYUTA CIETOBOAHO TO3H MHCTPYMEHT KbM Ta3H AATA IO CACAHMSA HAUMH:

a) ITO CIIPABEAAMBA CTOMHOCT Ha 6a3a AOKA32HA KOTHDPAHA LIEHA Ha AKTHBEH Tasap 3a MACHTHYEH aKTHB
HAM MACKB (T.€. BXOAAMIA MH(pOPMAIMA Ha HuBO 1), HAM Ha 623aTa Ha TEXHHKA 32 OIEHABAHE, KOSTO
M3IOA3BA CaMO AaHHW OT HabAtoaaemu mmasapu. [IpeAnpuATHETO INIpM3HABA DASAMKATA MEXAY
CHPABEAAHBATA CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE M IIEHATA HA CACAKATA KATO Imedasrba MAm
3ary0a;

6) BBB BCHYKM OCTraHAAM CAyYaM — IO CHPABEAAMBA CTOMHOCT, KOPHMTHPAHZ, 33 A2 Ce OTCpPOUH
PA3AMKATA MENKAY CIPABEAAHBATA CTOHHOCT NPU ITPBOHAYAAHOTO NPU3HABAHE M IIEHATA HA CAECAKATA.
CAeA ITbPBOHAYAAHOTO NPH3HABAHE MPEATIPHATHETO NPHIHABA TASM OTCPOYEHA PA3AMKA KATO IMedanba
HAM 32ry6a CaMO AO CTEmeHTa, B KOSTO T HNPOHM3THYA OT HPOMSAHATA B AZAEH caxTop (BKAOUHTEAHO
BPEMETO), KOITO Na3apHHUTE yYacTHHI GUXa B3eAH IIOA BHHMAHHE IIPH ONPEACATHETO HA LIEHATA HA
aKTHBA MAM ITACHBA.

[lpy mBPBOHAYAAHOTO NPH3HABAHE APYKECTBOTO OLEHSBA THPIOBCKHTE B3eMAHHA, KOMTO HAMAT
CBILECTBEN KOMIIOHEHT Ha pHHAHCHpaHe (ompeaeer B crotsercteie ¢ MCOO 15), mo choTBeTHATA MM
LEHa Ha CAeAKaTa (KakTo e onmpeseseHo 8 MCPO 15).

HOKYHKa HAH HpOAQ)KGa Ha Q)HHaHCOBH AKTHUBH C€ IIPH3HaBa YPE3 HM3IIOA3ZBAHETO HAa CYETOBOAHO
OTUMTAHEe Ha Dasza AaTaTa Ha CACAKATA - AATaTa, Ha KOATO APYHKECTBOTO € ITOEAO AHTAKIMEHT A4 3aKyITH
CBOTBCTHHUTE (bHHaHCOBI/I AKTHBH.

QuHAHCOBATE aKTHMBH Ce OTMHCBAT OT OTYCTA 3a (PHHAHCOBOTO CBCTOSIHHE HA APYWKECTBOTO, KOTATO
TpaBaTA 32 ITOAyYaBaHE HA TAPHYHM CPCACTBA OT TE3W AKIMBH CA M3TEKAH, HAHM C2 TIPEXBBLPAEHH M
APYECTBOTO € MPEXBBPAMAO CBINECTBEHATA aCT OT PHCKOBETE ¥ ITOA3HTE OT COBCTBEHOCTTA BBPXY
aKTHBA Ha ADYTO ADYXKeCTBO (AHIE). AKO ADYKECTBOTO IIPOABAIKABA A ABPMH CBHIIECTBEHATA YACT OT
PHCKOBETE H NOA3SHTE, aCOLMMPAHN ChC CODCTBEHOCTTA Ha AaAeH TpaHC(EPHPAH (PHHAHCOB AKTHB, TO
HPOABAXKABA A2 [PU3HABA AKTHBA B OTYETa 32 (DUHAHCOBOTO CH CBHCTOAHME, HO IPH3HABA CBINO K
obesrneueHo 3aAbAIKEHNE (32€M) 32 IOAYIEHUTE CPEACTBA.

Ilpu oTimcBaneTo Ha (DHHAHCOB AKTHB B HETOBATA LAAOCT PASAHKATA MEKAY 5AAAHCOBATA CTOHHOCT KbM
AATaTa HA OTIHCBAHETO M ITOAYIEHOTO BH3HAIPDKACHHE Ce MPH3HABA B IIeuarbaTa HAM 3arybaTa.

Eaun unancoB MHCTPYMEHT (AKTHB MAM MACHB) Ce OTIIMCBA HA AQTATA, HA KOSTO ApyxectBoro HaMa
TIOBEYE KOHTPOA BBPXY AOrOBOPHHUTE IPaBa M € NPEXBHPAMAO B 3HAYMTEAHA CTEHEH PHCKOBETE OT
cobcTBeHOCTT2 BBPXY axTHBa. TOBa Ce ITOAyYaBa, KOTATO IIPaBATA CE PEeAAM3HPAT, BAAUAHOCTTA UM €
H3TEKAQ HAM C4 OTKYITEHH.

4.10.2.Kaacnduxanua u nocaeABaIIa OLIEHKA

PuHAHCOBH AKTHBI
Kaacudbumkanmsara Ha uHAHCOBATE aKTHBH Cce H3BBPINIBA KbM AATATA Ha ITHPBOHAYAAHOTO HM
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NpH3HaBAHE B OTYeT2 32 (PHHAHCOBOTO CBCTOAHHME. B 3aBHCHMOCT OT HAYMHA HA IOCAEABAIIOTO
OT4HTaHe, (PMHAHCOBUTE AKTHBH CE KAACH(DHIIMPAT B €AHA OT CACAHHITE KATETODHFE:
®  (PUHAHCOBH AKTHBH, OLIEHABAHH ITO AMOPTH3HPAHA CTOMHOCT;
®  umancoBM AKTHBH, OIEHABAHA 110 CIIPABEAAHBA CTOHHOCT Ipe3 meuarbara HAK 3ary6ara;
®  (uHAHCOBH AKTHBN, OLIEHSBAH 110 CIPABEAANBA CTORHOCT TPe3 APYT BCeOBXBATEH AOXOA C HAK
bes pewaacuduxanma B mesanbata mAn 3ary6aTa B 3ABHCHMOCT A2AM €A ABATOBH HAH
KAITMTAAOBH MHCTPYMEHTH.
Apyxectsoro Kaacudurmpa PUHAHCOBUTE aKTHBM KATO OLEHABAHH BITOCAEACTBHE IO aMOPTH3HpPAHA
CTOHMHOCT Ha 623aTa Ha CACAHHTE ABE YCAOBHSL:
a) busHec MOA€AA 32 yIpaBAeHWe Ha (PHHAHCOBHTE AKTHBH HA TIPEATIPHATHETO; B
6) xapaxTepHCTHEMTE Ha AOTOBOPHHUTE IAPUYHM IIOTOLH Ha (prHancoBUA aKTHE.

PunancoBu aKTHBH, ONEHABAHN 110 AMOPTU3NPAHA CTORHOCT

Tasn xaTeropms BKAIOWBA B3EMaHHA 1O TIPEAOCTABEHH 3a€MH, NAPHYHH CPEACTBA 1 APYTH ABATOBU
MHCTPYMEHTH, 32 KOUTO Ca H3ITPAHEHH CACAHHTE ABE JCAOBHSL:

2) (PHHAHCOBMAT aKTHB Ce ABDKH B PaMKATE HA GU3HEC MOAEA, UHATO IleA € AKTHBHTE A GbAAT
ABPXKAHH, 32 A2 ce CbOEPaT AOTOBOPHHTE MAPHIHH TTOTOLIH; K

6) cbrAacHO AOTOBOpHHTE ytAOBHA Ha (PUHAHCOBHMS AKTHB HA KOHKDETHH AATH BB3HHKBAT HAPHIHA
IIOTOIA, KOWTO Ca EAMHCTBCHO IIAAINAHMA IO TAZBHHIIA M AMXBA BbPXy HEIOTACEHATA CyMa Ha
TAQBHHIIATA.

Tasu KATEIOPHA BKAIOYBA HEACPHUBATHBHH Cl)I/IHaHCOBI/I AKTHBH, KOUTO He ce KOTHPAT HA aKTHBEH IIasap.
CAeA II'bPBOHAYTAAHOTO IIpPH3HaBAHE Te Ce& OUEHABAT IIO AMOPTH3HPaHA CTOMHOCT C H3II0A3BaHE Ha
METOAQA HA e(i)eKTI/l'BHaTa AHXBA. AI/ICKOHTI/IP&HC HE C€ H3BDPIIBA, KOTaToO CQJCK'I'bT OT HETO ¢
HECBIIECCTBEH.

AMOPTH3MpAHATA CTOHHOCT Ha (PMHAHCOB aKTWB HAM IIACHB € CTOMHOCTTA, IO KOATO AKTHBBT HAM
NacHBBT € GMA OLCHEH NPU IbPBOHAYAAHOTO My NPHU3HABAHE, MHHYC H3BBPIIEHHTE IIOTAIICHHA 1O
TAABHHIIATA, IIAFOC HAH MHHYC KyMyAAaTHBHATA AMOPTH32IHS HA BCHYKA DA3AMKI MEXAY CTOHHOCTTA IipH
ITEPBOHAYAAHO NPH3HABAHE M Ta3M ABAXUMA Ha ITAAGKA, M3YHCACHA IIPH TIPHAATAHE HA METOA2 HA
eeKTMBHATA AMXBA M MHHYC BCAKA KOPEKIHA, BB3HHKHAAA OT OYAKBAHH KPEAWTHH 32ry0M HAM
00e3LeHKH.

® Tobproecku B3emanmsa

TnproBexuTe Bsemamms ca CymMu, ABAKHMH OT KAHEHTH IO AOTOBOPH 32 H3BbPIIBAHE HA YCAYTH,
H3BBPINEHN B OOMYANHHMA XOA Ha CToIaHCKaTa Aetiroct. OBHKHOBEHO Te ce ABAXAT 3a ypexAaHe B
KPaTbK CPOK H €4 KAACH(DHUIMPAHH KaTO TeKyry. TbProBCKATE B3€MaHHA Ce IPH3HABAT TbPBOHAIAAHO B
pasMep Ha Oe3yCAOBHOTO BB3HATDAKACHHE, OCBEH KO CHABDKAT SHAIHTEAHM KOMIIOHEHTH Ha
¢unancupane. APyXeCTBOTO ABDKH THPTOBCKHTE CH B3EMAHHA C IICA chbupane Ha AOTOBOpEHHTE
TAPHYEY ITOTOITH U CA€AOBATEAHO TH OLIEHABA ITO AMOPTU3HPaHA CTOMHOCT, KATO M3IIOA3BA METOAA Ha
edexTHBHATA AUXBA. AMCKOHTHPAHE He Ce H3BFBPIIBA, KOTATO eDEKTHT OT HETO € HECHIIECTBEH.

4.10.3.0uakBanu KpeARTHH 3arybou
Ha Bcaxa oTgeTHa AaTa APYeCTBOTO OLieHfBa K OIIPEAEAS OYaKBAHHTE KPEAMTHU 3aIyOH 32 BCEKM BHA
bHHAHCOB aKTHB MAHM eKcIo3Huus. IleAra Ha BB3NPHETHTE IIOAXOAH 33 Obe3slieHKa ¢ A2 GbAaT npusHaTH
OYaKBAHUTE KPEAUTHH 3aTyOH 32 ILEAHHA CPOK HA BCUYKH (DHHAHCOBH HHCTPYMEHTH, YHMHTO KPEAHTEH
PHCK C€ € YBEAMYIHA 3HAYHTEAHO CAEA TBPBOHAYAAHOTO IPH3HABAHE — HE3ABHCHIMO AAAHM €2 OIEHEHH
WHAMBMAYAAHO HAM KOAGKTMBHO — KATO C€ B3EMa IIPEABHA IA2TA DASYMHA H APTYMEHTHDAHA
MH@OPMALIHA, BRAFOYHTEAHO M 33 GbAermy neproAn. [Ipu oreHKaTa CH APYKECTBOTO OTYIMTA HPOMAHATA
B DHCKA OT HACTBIIBAHE HA HEH3IIbAHEHWE TIPE3 OYAKBAHHA CPOK HA (DHHAHCOBHA MHCTPYMEHT, a He
NPOMAHATA B Pa3MePa HA OMAKBAHUTE KPEAMTHH 3aTyOH. 32 A2 HAIIPABH TA3M OLIEHKA, LIPEATIPHATHETO
CpaBH/ABA PHCKA OT HACTBIIBAHE HA HEHU3ITbAHEHHUE IO (PHHAHCOBHA HHCTPYMEHT KbM OTUETHATA AATA M
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KbM AaTaTa Ha II'BPBOHAYAAHOTO IIPH3HABAHC.
HPH TIPHAATAHCTO HA TA3H IIOAXOA, HACOYEH KbM 6’bACII.[€TO, Cce 1npaBu pasrpaHUYcHHE MEKAY:

® (QUHAHCOBM HHCTPYMEHTH, GHETO KPEAHTHOTO KAYECIBO HE CE € BAOIIHAO 3HAUMTEAHO cpaMo
MOMEHT2 Ha ITbPBOHAYAAHOTO IIPU3HABAHE MAM HMaT HHUCHK KpeauTeH puck (@asa 1) u

® (UHAHCOBM MHCTPYMEHTH, YHETO KDEAHTHOTO KAYECTBO CE € BAOIIMAO 3HAIHUTEAHO CHpAMO
MOMEHTA Ha ITbPBOHAYAAHOTO IPU3HABAHE HAM Ha KOUTO KPEAUTHHA PHCK He e HUCHK (Pasa 2)

¢ ,Daza 3 obxparua (hMHAHCOBM aKIMBH, KOHTO MMAT OBEKTHBHH AOKA3aTCACTBA 32 obe3leHKa KbM
OTYETHATA A2TA.

OuaxBanu kpeAnTHH 3ary6n 3a 12-MecedeH CpOK ce NPHU3HABAT 32 II'bPBATA KATETOPHSA, AOKATO OYAKBAHHUTE
3arybu 3a eAMs CPOK Ha (PHHAHCOBHTE MHCTPYMEHTH Ce IIPH3HABAT 32 BTOPATA kateropus. O4axsaHHTE
KPEAUTHM 3aTybu Ce ONPEACAAT KATO PASAMKATA MEXAY BCHHYKH AOTOBOPHH MaPHYHM IOTOLH, KOHTO Ce
ABAXAT Ha ADYHECTBOTO ¥ IAPMHYHHUTE IOTOLH, KOHTO TH AEHCTBUTEAHO OYAKBA Ad TOAYHH (,,JIApHUEH
mepoctur”). Tasu pasAmka € AMCKOHTHPAH2 TIO ITBPBOHAYAAHMSA eDeKTHBEH AHXBEH TIPOLIEHT (HAK C
KOPHTHPAHHA CIIPAMO KPEAUTA ePEKTHBEH AHMXBEH IIPOLIEHT).

3a meAnuTe Ha IpHAATAHE HA M3HCKBAHHATA 32 TIPHAATAHE HA MOAEAA 32 OUAKBAHI KPEAMTHH 3aIyOHM Ha
bunancopy axrnen 8 MCO®O 9 e paspaborena Iloautura mo mpumaarame ma MCOO 9. IMoamrukata
IIPEACTABAABA PAMKA 32 OIPEAEATHE Ha:
¢  OuaxBaHu KpeAUTHH 3ary0H 3a 12 Mecema HAM 3a LeAus CPOK Ha HHCTPyMEHTA
® Owaxsann xpeantru sarybu (OK3) ce npusnasat ma 6a3a BEpOATHOCTTA OT HEM3ITBAHEHEE
[pe3 IEAHMA CPOK HAa HHCTPYMEHTA, OCBEH aKO KPEAMTHHAT DHCK CAEA ITbPBOHAYAAHO
TpU3HABAHE HE CE € M3MEHMA CBINECTBEHO, IPH KOETO Ce OTYMTAT OUAKBAHH KDEAHTHH
saryGu 32 12 mecena. OuakpanuTe KpeAUTHH 3ary6H 32 12 Mecella MPEACTABAABAT YACTTA OT
KPEAWTHHTe 3aIyOH 32 CPOKa HA HHCTPYMEHTA, BCAGACTBHE Ha HEH3IIbAHEHHE, KOETO €
BB3MOXHO A2 HACTBIIHM B paMKHTe Ha 12 Mecela CAeA OTYETHATA AQTA.

4.10.3.1. IToaxoA 1 MOA€AH 32 00e3uenKa Ha (buHAHCOBUTE AKTHBH — HA
KOAEKTHBHA M HHAHBHAYAAHA Gasa

[Mapamerpure, BAMSEIM BBPXYy pasMepa HA OYAKBAHHTE KDPEAMTHH saryou (OK3), ce ompeaeasr
KOACKTHBHO B 3aBHCHMOCT OT BHAA M XapakKIepa Ha DPasTA@aaHuTe puHAHCOBH HHCTpymentH. Ha
KOAEKTHBHA $234 Ce OLIEHABAT OMAKBAHM KPEAMTHH 3aTYOH 32 KDEAWTH, TPYIIUPAHH B noptdeiian Ha Gaza
ObIIM IPOAYKTOBH XapakTepHCTHKH. KOACKTHBHHAT MOAXOA Ce IIPHAArA 33 €KCITOSHIMH C PHCKOB2
kAacHukarws e8 asa 1, 2 u 3.

4.10.3.2.Kputepnu 3a onenka Ha 3aBULIEH KPEAHTEH PHCK

32 nieAnTe Ha OLpPEAEASiHE Ha KODEKTHBA 32 OYAKBAHH KPEAHTHH 3ary6m, APykeCTBOTO ChIIOCTABS HMBATA
Ha KPEAWTEH DHCK, T.€. BEPOATHOCTTA OT HACTBIIBAHC HA HEM3ITBAHEHHE KbM AATATA HA OTYETA U KBM
AATATa Ha IIbPBOHAYAAHO [IPU3HABAHE HA AKTHBA. B cAywanTe Ha KDEAMTHM aHTRKIMEHTH, MPENEHKATA Ce
OTHACH AO BEPOATHOCTTA A2 HACTBIIM HEMSIIBAHEHHE TIO KPEAHTd, 32 KOHTO Ce OTHACAT, 4 B CAydauTe Ha
HHAHCOBH TapaHIMH, A0 BEPOSTHOCTTA AABKHMKGT [0 IApAHIMATA AA H3AAHE B HEMSIThAHEHHE ITO
AOTOBOPA. AHAAMSHT HA IIPOMEHHTE Ce M3BBPIUBA Ha 6232Ta Ha HAANMHA yMeCTHa MHGPOPMAIIIS, KOATO €
AOCTBIIHA 3a APYIXECTBOTO M KOATO MOXe Aa GbAe 0BOCHOBaHaA, Bes BAArAHE HA MSAHIIHK pecypecn u
ycuAuAus. Tasu nHpOpMAaIHA BKAFOUBA:

*  HCTOPHMECKH AAHHH 32 IPEACTABAHETO HA ONPEAEAEHH (DHHAHCOBHM MHCIPYMEHTH MAM APYTH
(rHAHCOBH HHCTPYMEHTH C HOAOGHH PHCKOBH XapaKTEPHUCTHKIL,

* AZHHE OTHOCHO TEKYINOTO IPEACTABAHE HA PASrACKAAHNTE MHCTPYMEHTH — AONYCHATH Gpoii
AHH B IIPOCPOYHE;

* ODBOCHOBAHM HPEAITOAOKEHHA M OYAKBAHHA, KOMTO CE OYAKBA B GHAEIIE A2 TIOBAMAAT BBPXY
KPEAHTHHSA PHCK Ha PASTACKAAHITE AKTHBH;

*  CBOTBETHA PHCKOBA KAACH(HKAITHA, CIIOPEA KPEAHTHOTO KAYECTBO Ha (bHHAHCOBHTE AKTHBH.
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AHAAUSBT H2 IPOMEHMTE B KPEAUTHOTO Ka4eCTBO HA (DMHAHCOBHTE AKTHIBH CHPAMO ITBPBOHAYAAHOTO HM
IIPH3HABAHE ONPEACAA DHCKOBATA MM KAACH(DHKAIMA B TPH OCHOBHH (Da3H, KaKTO M IIOCAEABAIIO
[IpU3HaBaHe Ha OOe3IleHKa:

* @asa 1 (peAoBHm excriosuimm) — KAacUUIWMPAT ce (DUHAHCOBY aKTHBH Oe3 MHAMKAIHA 3a
YBEAMHEHHE HAa KPEAMTHHSA PEICK CIIPAMO ITbPBOHAYAAHATA OLIEHKA. ApyxecTBOTO mMpH3HaBa 12-
meceunn OK3 3a dumancosn akrmsy, kaacudumuparu pos @asa 1. AuxBeHuTe AOXOAM Ce
TPU3HABAT II0 METOA2 Ha e()eKTHBHATA AMXBa BBPXy OpyrHata GasaHcOBa CTOHHOCT Ha
HHCTPYMEHTA.

* Dasa 2 (excmosunuu ¢ HapymieHO OBCAYXBAHE) — KAacHbHIMPAT Ce (PUHAHCOBH AKTHBH ChC
3HaYNMO YBEAMMEHHC HA KPEAMTHHA PHCK, HO Oe3 OOEKTHBHH AOKA3aTEACTBA 3a oDesrenka /
OCHOBAHHA 32 IOHACAHE HA 3aIyOH (EKCIIOSHLMATA HE € B HEHSITbAHEHWE). ApYiecTBOTO
npusuaBa OK3 32 neanst cpox Ha HHCTpyMeHT2 npH Kaacmcbukamus pbs ®asa 2. Auxserure
AOXOAH C€ NPH3HABAT IIO METOA2 Ha €(DEKTHBHATA AMXBA BBPXy OpPyTHaTa GaAaHCOBA CTOMHOCT
Ha HHCTPYMEHTA.

* @asa 3 (eKCIOSHLMK C KPEAMTHA ODE3LIEHK2) — KAACH(DHIMPAT Ce (DHHAHCOBH 2KTHBH ChC
3HAYMMO YBEAMYCHHC HA KPEAWTHHA PHCK M C ODEKTHBHHM AOKA3ATEACTBA 32 HAAMYHE Ha
obe3ieHKa (EKCHIOSUIMM 334 KOMTO € HAaAMIE ,,HCH3ITbAHEHHE™). ApyxecTBOTO mpH3HABa
OYAKBAHH KPEAMTHM 3aTyOH 32 IEAHS CPOK Ha MHCTPyMeHTa NpH kAacupukarus 358 Dasa 3.
AvxBenmTEe AOXOAH CE MPH3HABAT IO METOAR Ha eDeKTHBHATA AHXBA BBPXy HeTHaTa GaAaHCOBa
CTOHHOCT Ha HHCTPYMEHTA, T.€. CACA TIPHCIIAAAHE Ha KOPEKTHBA 33 3aryOu.

4.10.3.3.0npeaeanne u MOACAHPAHE HA PHCKOBH HAPAMETPH

OcnoBHATE prckoBH MapaMeTpH, BAMACIH BHPXY pasmepa Ha OK3, ca:

* Bepostaoct or memsmbamenme (PD) - BeposTHOCTTA A2AGH KOHTPATEHT A2 He H3ITBAHH
AOTOBODHHTE KA2y3H, CBBP3aHH C H3MAAINaHE HA ABAT2. 32 BCEKHM OTACACH HOPTQEHA IPH KOAEKTHBHO
OLEHABAHH €KCIO3UIUMY, APYKECTBOTO IOAABDHA HCTOpHYECKa HMH(OPMALHA 332 MMIDAIMATA Ha
excosuiuuTe or ®azal/Pasa 2 kvm Dasza 3 (,memsmoamenme®). CroiHocTta Ha 12-Meceuno PD ce
OIPEAEAA Bb3 OCHOBA HA HABGAIOAABAHHTE TEMIIOBE HA BAOWIABAHE ¥ Ce M3UHCAABA KATO ITHA3AIIA CPEAHA
CTOHHOCT (moving average) 3a IepHOA, KONTO obxBaia, MuHMMyM 18 Mecella Ha BB3CTAHOBABAHE Ha
KPEAMTHHTE EKCIOIUIMH. APYKeCTBOTO Npraara 6a30B MAKPOHEYTPAAEH CLIEHAPHET IPH OIPEACATHETO Ha
napamerspa PD, H3MOASBAH LPH H3YNMCACHNE HA PA3MEPA HA OYAKBAHHTE KPEAMTEH 3aryGH BbB BPB3Ka C
KPCAUTHM  EKCIIOSHIWH, IOPAAM AMIICATA Ha CDINECTBEHZ CTATHCTHYECKA 3HAYHMOCT MEKAY
KOe(bHIMEHTUTE HA HEMSITbAHEHHE M M3MEHEHHA B MAKPOMKOHOMHYECKHTE IIOKAZATEAM B ABPHKABATA.
Ilopaan kpatxus cpok Ha KpeAUTHTE, KOCHITMEHTHTE HA HEH3ITbAHEHME CA AKTYAAM3HPAHM Ad OTPA3ABAT
H3MEHEHMAT2 B MOPT(eHAa, MOPOACHH OT HMKOHOMHYECKATA OBCTAHOBKA 3a IIbpBHTE 9 Mecera Ha
TOAUHATA.

*  Exciosuima npm memsmbasenne (EAD) — norenrmaAHmAT pasMep Ha EKCHO3HIHATA KBM
MOMEHTA Ha HEM3ITBAHEHHE. PasMephT Ha €KCIOBHINATA IPH HEM3ITbAHEHIE Ce OLIPEAEAA B 3aBHCHMOCT
OT THIIA HA KPEAMTA, KATO CE OTIMTAT KAKTO CyMATa Ha ADBATA, TAKA M AOTOBODEHHTE HEYCBOEHH CyMH
CIIOPEA OYAKBAHETO 33 OBAEIIO YCBOABAHE.

*  3ary6a npu Hemsmbarenue (LGD) — choTHOITeHHE Ha 3aTY64 ITO EKCIIOZHITIATA, ABAKALIA CE Ha
HEU3IThAHCHHE Ha KOHTPAreHTa, KbM Pa3sMepa Ha EKCIIOZHIMUATA IIPH HeHSITbAHEHME. 32 OLIPEACASHE Ha
mapamerspa LGD Apyxectsoro mauncassa noreHnmasnata 3aryba, KoATo BH BBSHEKHAAZ 2KO AIACHA
CKCIIO3MLI IPEMUHE B HEM3ITbAHEHHMe. 3arybaTa ce M3MepBa Ypes H3MepBaHe HA MAPUYHATA CTOMHOCT Ha
CbOP2HHTE CPEACTBA 110 KPEAHTH, H3NAAHAAM B HEH3IIbAHEHHE. Iapamerspsr LGD ce ompeaeas
HHAMBHAYAAHO 32 BCEKH CEIMEHT B KDEAHTHHA INOPT(EHA, B CbOTBETCTBHE C XaPAKTEPHCTHKHMTE Ha
AKTHBMTE H DPHCKOBHTE XAPaKTCPHCTHKH IIPUAOXKEHH Ipu cerMeHTHpaHero. Croitmocrta Ha LGD ce
OLIPEAEAS Bb3 OCHOBA HA PEaAHATa CHOHPAEMOCT HA KPEAUTHTE IIO CETMEHTH, MOACAHPAHA UPE3 IIbA3AIIA
CpeAHa CTOHHOCT (moving average) 3a [EPHOA, KOMTO H3CAEABa MuHMMyM 18 Mecelra Ha BB3CTAHOBSBAHE
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H2 KPEAUTHHTE EKCTIO3MIIK. APYIKECTBOTO HPHAAra MAKPOHEYTPAAEH CLEHAPHIT TIPH ONPEACATHETO Ha
mapamerspa LGD nopaam Ammcata Ha 0OD€3HEIEHOCT Ha KPEAMTHTE M AWIICATA HA CHIECTBEHA
CTATHCTHYIECKA 3HAYMMOCT HA BPB3KATA MEKAY (paxTuweckure koeduImeHTH M KoepHIMEHTHTE Ha
HEU3ITbAHEHNE U U3MCHEHHA B MAKDOUKOHOMHYIECKUTE IIOKA3aTEAH B ABDPIKABATA.

4.10.3.4.MeToAM 32 H3UMCAABAHE H IPEACTaBAHE HA OYAKBAHU KPEAHTHH 3aryOH IO BHAOBE
¢bunaHCOBH aKTHBH

Ouenkata Ha OUAKBAHMTE KPEAMTHH 3aryOH € YCDEAHEHA BEAMYHHA, IPETErAeHa 31 BEPOATHOCTTA OT
HEH3ITbAHEHHUE IIPE3 JXHBOTA HA HMHCIPYMEHTA UPe3 OLeHABAHC OOXBATA Ha BBSMOKHHMTE PE3yATATH.
Kpeaurrmre sary6n mpeacraBasBar HacTOsIMaTa CTOfHOCT Ha pasAHMKaTa MEXAY HapHYHHTE [IOTOUH
ABAKHEMH IO AOTOBOP W ITAPHHHKTE IIOTOLH, KOUTO APYIKECTBOTO PEAAHO OYaKBA A2 IOAYH, KATO OTIHTA
CYMHTE U KOTa BbB BPEMETO OuakBa Aa OBAT MOAydeHH Te. 3a IleAWTe Ha OIPEAEASIHE HA OYAKBAHUTE
KPEAHTHM 3aryOW, pasAMKATa MEKAY AOTOBOPHHM H OYAKBAHM MAPHYHM IIOTOITH Ce AVCKOHTHpA C
ITBPBOHAYAANMA €(DEKTHBCH AMXBEH IIPOLIEHT IO CAEAKATA HAN KODHTHDAHHA 34 KPCAUTHH 3arybu
€PeKTHBEH ANXBEH IPOLIEHT 34 3aKyIIEHH MAH ITBPBOHAYAAHO Ch3AIACHY (PHHAHCOBH AKTHBH C KPeAUTHA
obesnterka. MsMenennero » kOpexTHBa 32 3aIyGH Ce OTHHTa, KATO PE3YATAT OT obe3LeHKa B meuarbaTa HAK
3ary0aTa 3a IIepuoAa.

32 (PHMHAHCOBM aKTMBH, OLIEHfBAHM IO AMOPTH3MPAHA CTOHHOCT, HATPYIIAHHAT KOPEKTHB HaMAaAfABa
6aAaHCOBATA CTOHHOCT Ha HHCTPYMEHTA B OTYeTa 32 (PHHAHCOBOTO ChCTOAHHE.

4.10.4.Moaucdunupann punancosn aKTHBH
AKO AOTOBOPHITE MAPHIHY ITOTOIH Ha (DHHAHCOB aKTHB €2 GHAK IIPEAOTOBOPEHH HAM MOAHDHUITUPAHH
1 (PHHAHCOBHAT aKTHB He € OTIIHCAH, APYKECTBOTO OT[EHABA AAAH € HACTBIIHAO 3HAYHTEAHO yBeAmdeHme
Ha KPEAHTHHSA PUCK Ha (DHHAHCOBHSA HHCTPYMEHT KaTO CHIIOCTABS:
a) PHCKa OT HACTbIIBAHE HA HEHM3ITbAHEHHE KbM OTHETHATA AaTa (B3 OCHOBA Ha MOAHMDHIIPAHUTE
AOTOBODHH YCAOBHA);
0) pHCKa OT HACTBIIBANE HA HEM3IIPAHCHHE KbM AATATA HA ITBPBOHAYAAHOTO IIPUSHABAME (B3 ocHOBa Ha
ITHPBOHAYAAHKTE, HEMOAMHIIMPAHN AOTOBOPHH JCAOBHSA

4.10.5.®unancoBu nacuBu
QUHAHCOBUTE ITACHBH BKAIOYBAT 3a€MU (KpeAHTH), BKA. OOAWTAIIMOHEH 3a€M, 34ABAKEHHA KbM
AOCTaBYHITM M ADYrH KOHTpareHTH. lIbpBOHAYWAAHO Te ce mpusHaBaT B Gasamca II0 CIIpaBEAAWBA
CTOMHOCT, HETHO OT IIPEKHTE PASXOAH IO TPAH3AKIIHATA, 2 IIOCACABAIIIO — IO aMOPTH3HPYeMa CTOWHOCT
IO METOAA Ha eheKTHBHATA AuxBa. EAeMeHTHTe, KAACH(DUITHPAHY KATO THPIOBCKH M ADPYTH 3aAbAKCHHA
ODHKHOBEHO He Ce OLIEHABAT OTHOBO, Thil KATO 3aABAKEHHATA CA M3BECTEHH C BHCOKA CTEMEH Ha
CHIYPHOCT H YPEKAAHETO € KPATKOCPOYIHO.

4.10.6.AuxBu, AnBEAEHTH, 3ary6u 1 neuasbn

AvxBu, APyrH NPHXOAM M PasxOAH, CBBP3aHM C (DHUHAHCOBM AKTHBH, AMBHACHTH, 3aryom u nevaabu,
CBBP3AHM C PHHAHCOB MHCTPYMEHT HAM KOMIIOHEHT, KOHTO € (DMHAHCOB IIACHB, Ce HPHSHABAT KaTO
IIPHXOAH HAY Pa3sXOAHM B ITedanbata mam sarybara.

AuBuaerTuTe ce npraHaBaT B mewasbara HAM 3ary6aTa caMo KOTaTO: 4) MPaBOTO HA IIPEAIIPHATHETO Ad
IIOAYYM IAAINAHE HA AMBHACHT € YCTAHOBEHO; 6) HMMa BEPOATHOCT IPEAIPHATHETO AA IIOAYHH
HMKOHOMMWHECKH IIOA3H, CBBP3aHU C AUBHMAEHTA; H B) PasMePbT Ha AMBHAECHTA MOXKE A2 ObAE HAACHKAHO
OLICHEH.

4.11.ITapn o maprasy eKBHBAACHTH

IlaprasnTe CpeACTBA M eKBHBAAEHTH BKAIOYBAT KACOBHTE HAAWYHOCTH, PA3MAATIIATEAHHUTE CMETKH B
Barku. [Tapur<rnTe CpeACTBa HA APYIKECTBOTO ca AKyMyAHPaHHU B OaHKH ¢ AOGBD KpEAUTEH PeHTHHT.
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4.12. I'leacuomam i APYTH 33ABAXKCHHA KBM ITEPCOHAAA ITO COITHAAHOTO H TPYAOBO
3aKOHOAATEACTBO

Tpyaosute n ocurypuTeAHn oTHOmEHHA ¢ paboTauIMTe B cAyauTeanTe B AU TV E® IPYIT AA ce
OCHOBaBAT Ha pasnopeAbute Ha Koapexca Ha TpyAa m Ha pasmopeaBuTe Ha AGHCTBAIIOTO OCHTYPHTEAHO
3aKOHOAATEACTBO B PernryOAmka Bparapus.

KM ApyxectBoTo HIMA Ch3AaAeH i (PYHKITMOHMPAIL, JacTeH AOBPOBOACH ocurypuTteAeH (HOHA.

Kparxocpouru soxoam

Kparkocpounure soxoanm 3a mepcomasa moA ¢opmata Ha Bh3HArpaKAeHWS, OOHYCH M COLIMAAHH
AOIAAMIAHWSA ¥ NPHAOOHBKM (WM3mcKyemy B paMkuTe Ha 12 Mecema caeA xpas Ha IIEpHOAA, B KOHTO
IIEPCOHAADBT € IOAOKHUA TPYA 32 TAX HAM € MBITBAHHMA HEOOXOAMMETE YCAOBHA) Ce IPH3HABAT KATO
Pa3X0A B OT4eTa 32 BCeOOXBATHMA AOXOA (B TeuanbaTa HAM 3arybata 3a TOAHHATA) B TIepHOAQ, B KOHTO €
TIOAOMEH TPYABT 34 TAX HAM €2 M3ITbAHEHM H3HCKBAHHATA 32 TAXHOTO MOAYYABAHE, H KATO TEKYIIO
3aAbANEHHE (CA€A TIPHCTIAAAHE HA BCHYKH IIAATEHH BEYE CYMH H ITOAATAIH CE VAPDIEKH) B pasMep Ha
HCAHCKOHTHPaHaTA MM CymMa. ABAXHMMHTE OT ADYKECTBOTO BHOCKH IO COLMAAHOTO M 3APaBHO
OCHrypABaHE CE NPHSHABAT KATO TEKYIIl PAa3XOA M 32ADAKEHME B HEAMCKOHTHDAH PasMep, 34€AHO H B
TIEPHOAL Ha HAYHCACHHE Ha CHOTBETHHTE AOXOAM, C KOHTO T€ Ca CBBP3AHH.

KoM Aarata ma Beexkn dumancoB oTder APyKECTBOTO ITPABH OIEHKA HA CyMaTa HA OYAKBAHHTE PA3XOAH
IO HAaTPyNBAIMHMTE CE& KOMIEHCHPYEMH OTIYCKH, KOATO Ce OYakBa A2 ObAC H3IIAATEHA KATO PESYATAT OT
HEM3ITOASBAHOTO IIPABO Ha HATPYIaH OTIycK. B ouenkaTa ce BkArO4BAT IPUBAM3HTEAHATA [IpEITEHKa 32
Pa3XOAHTE 32 CAMUTE BLIHATPAKACHHSA M PA3XOAMTE 32 BHOCKH IO 33ABAXKHTEAHOTO ODIIECTBEHO M
3APAaBHO OCHTYPABAHE, KOHTO PABOTOAATEANT ABAXKH BBPXY TE3H CyMH.

ABATOCPOYHE AOXOAH IIPH IIEHCHOHHPAHE
Coraacio Koaexca Ha TpyAa APy’KeCTBOTO B KaIeCTBOTO My Ha paBoTOAZTEA B Brarapus e 3aapAxeno Aa
H3IIAAINA Ha TIEPCOHAAA IIPH HACTBIIBAHE HA TIEHCHOHHA BB3PACT OBesITeTeH e, KOETO B 3aBUCHMOCT OT
TPYAOBHA CT2X B IIPEATIPHATHETO MOXKE A2 Bapupa MexAy 2 ¥ 6 6pyTHH pabOTHH 3aIIAATH KbM AQTATa HA
TIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIIECHHE.

ApyxecTBoTO € MSBBPIIMAO OLIEHKA HA IEHCHOHHHTE 32ABAKEHHA KbM ITEPCOHAAA B ChOTBETCTRHE C
usucksarmata Ha MCC 19 ,,Aoxoam ma maetw Auma” Ha 6232 Ha HPOTHOSHMPAHM IAAAHUA 34
CACABAIIIUTE TIET TOAUHH, AUCKOHTHPAHH KbM HACTOSIIHA MOMEHT C ABATOCDOYEH AHMXBEH MPOLEHT Ha
Gesprckosn meHHH KHIKA. TBH KaTO CyMaTa e HeCBIIECTBEHA 32 IEAMTE HA umrancoBus oryer xato
a0 (no-masko ot 0,1% OT mACHBUTE) U AOITBAHHTEAHO TOASMATA HECHUTYPHOCT NPH IIPOTHO3HpPAHE Ha
TEKy4€CIBOTO, HHMBOTO Ha ODbACINMTe BLIHAIDWKACHHA, CMBDHOCTTA H AMCKOHTOBHA (hakTop,
APYXKECTBOTO CYMTA 32 AOCTATBYHH OCHOBAHHSA 32 HEHAYHCAABAHETO HA TTOCOYEHHTE 3aAbAYKEHHIA.,

AoxoAH npu Hamyckame
CpraacHo MecTHUTE pasnopeA6H Ha TPYAOBOTO H OCHIYPHTEAHO 3aKOHOAATEACTBO B B’bAl“apI/Iﬂ,
APYHECTBOTO KATO PabOTOAATEART HM2 3aABAKEHHE Ad M3IIAATH NPH [PEKPATABAHE HA TPYAOBHI
AOTOBOD IIPEAU IIEHCHOHHPAHE OIIPEACAEHH BHAOBE ODE3ITIeTEHEIA.

ApyecTBOTO MPH3HABA 3aABANKEHHA KbM IIEPCOHAAA IO AOXOAH TpY HANYCKAHE IMPEAH HACTHIIBAHE HA
TICHCHOHHA BB3PACT, KOTATO € ACMOHCTPHpPaH OBBbP3BALL AHTAKMMEHT, Ha Gasa NYBANYHO aHOHCHpAH
TIA2H, BKA. 32 IIPECTPYKTYPHPAHE, A2 CE IIPEKPATH TPYAOBHAT AOTOBOP CHC CHOTBETHHTE AHIIA Ge3 A2 FIMa
BB3MOMHOCT A2 CE OTMEHH, MAM HPU (POPMAAHOTO H3AABAHE HA AOKYMEHTHTE 33 AOBPOBOAHO
HalyckaHe. \OXOAM IIDH HAITyCKaHe, IIAATHMH ToBeve oT 12 Mecera, ce AVICKOHTHPAT M ITPEACTABAT B
oT4eTa 32 PUHAHCOBOTO CHCTOSHHE II0 TAXHATA CETAIIHA CTOMHOCT.

4.13.CobcrBen xammras, pesepsu

Ocnopunar KaIInTaA Ha APY)KCCTBOTO OTpa3fABa HOMHHAAHAT2 CT OFHOCT Ha EMHTHPAHUTC aKLIHH.
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AV TV E® TPVIT AA e AKIHOHEPHO APYXKECTBO, PETICTPUPAHO B perucThpa Ha BHB kaTo mebGankosa
dunanosa nrcrHTyIIA, Kamuraast Ha Apyxectsoro kb 31 Mapr 2023r. e 3 pasmep Ha 3 500 xuA. AB. 1
OTropaps Ha M3uckBaHuATa Ha Hapeaba 26 na BHB.

3akoHOBHTE pesepsu ce DOPMHPAT CBIAACHO HSHCKBAHMATA HA TBPIOBCKMA 3akoH u Ycrasa
Apyxectsoro. CpeactBata OT 3aKOHOBHTE PesepBH MOTAT Aa CE H3ITOAIBAT CAMO 3a TIOKpHBaHe Ha
ropmmsata 3aryba m Ha sarybm ot mpeaxosmnm roammm. Korato cpeacteata BB donaa Aocrurmart
OTIPEACAEHHS B Y CTaBa MHHHMAACH PasMep, CPEACTBATA HAA TA3H CyMa MOTAT A2 G'bAAT M3MIOA3BaHH 32
yBEAWYABAHE HAa KAIIHTAAA.

Hepasnpeaeaemara mewaafa srarousa Texymms cunascoB PEe3yATAT W HaTpymaHmte nedasbum u
HEITOKPUTH 3aTYOH OT MHUHAAW TOAMHE

32ADPAKEHHATA 32 MAAIIAHE HA AUBHMACHTH Ha AKITHOHEPHTE Ca BKAIOYEHH Ha PeA ,,38ABAKEHHA KbM
CBBbP3aHH AHIlA” B OTYeTa 32 ¢purarcosoTo CBCTOSHME, KOIATO AMBHAEHTHTE Ca OAODpeHH 32
pasmpeAeAeHHE OT OOIIOTO cbOpanwe Ha AKIHOHEPHTE [IPEAH KPast HA OTYETHMSA IIEPHOA,

Benurku TPAaH3aKITHH CbC CO6CTBCHI/ILII/ITC Ha AP}DKCCTBOTO Ca IIPEACTAaBCHH OTAEAHO B OT4UETa 32
IIPOMEHHTE B coBcTBeHNA KaIIUTaA.

4.14. Aarsnm BEpxy A0x0Aa

Pasonn're 32 AaHBIH, IIPHU3HATH B meuaAbara MAM 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOYECHUTE U
TEKylU AAHBIM, KOHMTO HE Ca IIPU3HATH B APYyryasa BCceoOxBaTeH AOXOA HAH AHPDEKTHO B cobcreenus
KarT|TaA.

Texymurre A2IBYHW aKTHBH H/MAM IACHBH HPEACTABASBAT TESH 3aABAKEHHA KbM HAM B3EMAHHA OT
AZHDLYUHMTC MHCTUTYLMH, OTHACAINM CE 32 TEKYIM HAHM HPEAXOAHM OTYETHH ITEDHOAHM, KOHTO He Ca
HAATEHH KBM AaTaTa Ha (PUHAHCOBMA OTYeT. TeKyIIMAT AAHBK € ABAMHM BBPXy OBAATAEMHA AOXOA,
KOHTO Ce PasAWvaBa OT Newaabara mAm 3ary6ara BBB (puHaHCOBHTE OT9eTH. M3dncAmBanero Ha TeKyIIIs
AaHbK € 6a3upaH Ha AAHBYHHTE CTABKH M Ha AAHBYHHUTE 3aKOHM, KOHTO C2 B CHAA KbM Kpas Ha OTYETHHA
IIEPHOA.

OTCPO‘ICHI’ITC AAHBI CE€ H3YHCAABAT ITIO ITACUBHUA METOA 32 BCHYIKH BpPEMCHHNI PasAMKH MEXKAY
DaramcoBaTa CTOHMHOCT Ha aKTUBHUTE I ITACUBHUTE M TAXHATA AAHBYHA OCHOBA. OTCPO‘IEH AAHBK HE Ce
IIDEABIDKAA npu ITBPBOHAYAAHOTO IIPHU3HABAHC HAa aKTHB MAW IIACHB, OCBEH aKO CHOTBETHATA TPpaH3aKLIHA
HE 3aCATa AAHBYHATA HAH CICTOBOAHATA ITevaAda.

OTCPO'-ICHI/ITC AAHDBYHH AKTHBH H [TACHBH HE Ce AHUCKOHTHPAT. HPI/I TAXHOTO U3YHCACHHE CE€ H3IIOA3BAT
AAHBYHY CTABKH, KOMTO CE€ OYaKBa A4 6’bAaT IIPHAOKUMH 32 IIEPpHOAA Ha peaAmsannATa MM, IIPH YCAOBHE
Y€ T€ Ca BAC3AH B CHA2 HAH € CHIYPHO, 4¢ III€ BAC3HAT B CHMAQ, KbM Kpad Ha OTYCTHHA TIEPHOA.

Ortcpoyenure AAHDUHN IACHBH CE TPH3HABAT B ITbAEH pasMep.

Orcpodeny AaHBYHM aKTHBH Ce IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT Te Aa OBAAT yCBOEHH
upes Obaemm obaaraemu Aoxoan. OQTHOCHO TIpEIeHKaTa Ha PBHKOBOACTBOTO 32 BEPOATHOCTTA 32
Bb3HHKBAHE Ha ObAelmH ofAaraeMu AOXOAH, Ipe3 KOHTO A2 Ce€ yCBOAT OTCPOYEHH AAHBYHH AKTHBH,
BIDKTE TIpHAOKeHue 17.

OTcpouern AaHBYHM AKTHBM M IIACHBH Ce KOMIIEHCHPAT, CAMO KOTATO Apyxectsoro MMa npaso m
HaMEPEHHE A2 KOMIEHCHDA TEKYIINTE AAHBYHH aKTHBY HAH ITACHBH OT CHINATA AAHbYIHA HHCTHTYIIHAL

IlpomaraTa B OTCPOUEHHTE AAHBYUHY AKTHBH MAM ITACHBH Ce NIPH3H2BA KATO KOMIIOHEHT OT AAHBYHHA
TIPHXOA MAM Da3XOA B 1ewaAbaTa HAM 3ary6aTa, OCBEH aKO Te He Ca CBBP3BAHH C TIO3MIH, NIPU3HATH B
Apyrus BCeoOXBATEH AOXOA HAM AMPEKTHO B COGCTBEHHSA KATIHTAA, IIPH KOETO ChOTBETHEAT OTCpOYeH
A2HBK C€ NIPHU3HABA B APYTUA BCEOOXBATEH AOXOA HAH B CODCTBEHFA KAIIITTAA.
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ApyxecTBOTO HE IPH3HABA OTCPOYEHH AAHBLM BHB BPb3KA C OBE3IEHKA HA B3CMAHHS CHIAACHO HA. 96,

aA.1 ot 3KIIO.

4.15.ITposHsHn, yCAOBHH NIACHBH H yCAOBHH aKTHBH

IIposusuure ce mpusHaBaT, KOTATO MMA BEPOATHOCT CETAIHK 3aABACHHA B PESYATAT OT MHHAAO
CBOHTHE A2 AOBEAAT AO MBXOAMII IIOTOK HA PECYPCH OT APYXKECTBOTO H MOXe A2 Gbae HAIIpaBeHa
HAAGKAHA OLEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOXHO € CPOMHOCTT2 MAM CyMaTa Ha HM3XOAMIIHA
TapHYeH IOTOK Aa € HecurypHa. CeralmHo 32AbAKEHHE Ce IOPDKAZ OT HAAMMMETO Ha IPABHO HAK
KOHCTPYKTHBHO 32ABAKEHHC BCACACTBHE HA MHHAAM CBOWTHA, HAIPHMED TapaHIMH, IPABHH CIOPOBE
HAK ObpemersBamy AOrOBopH. [IpoBH3HKTE 32 IPECTPYKTYPHPAHE Ce IPH3HABAT CAMO 2KO € paspaboTen
H NPHAOXKEH IOAPODeH (POPMaAEH [AAH 32 NPECTPYKTYPHPAHE HMAM DPBKOBOACTBOTO € OBSBHAO
OCHOBHWTE MOMEHTH HA IIA4H4 3a IPECTPYKTYPHpaHE IIPEA Te3H, KOHTO OuXa OHAH 3aCETHAAM.
IIposusuu sa 6pAermu 3ary6u oT ACHHOCTT He Ce IPH3HABAT.

CymaTa, KOATO ce NPH3HABA KATO IIPOBH3HA, CE M3YMCAMBA Ha 6232 HAN-HAAGKAHATA OLEHKA Ha
pasxoAuTe, HECOOXOANMH 32 YPEKAAHE Ha CETAIIHO 3aABAKEHWE KbM KPAA HA OTUETHHA ITEPHOA, KATO Ce
B3CMAT B I[PEABHA PHCKOBETE H HECHIYPHOCTTa, CBBP3aHHM CbC CETAIIHOTO 3aAbAXKeHMe. Korato
CHINECTBYBAT PEAMIA HMOAOOHH 3aABAXKEHMSA, BEPOATHATA HEOGXOAMMOCT OT MSXOAAN ITOTOK 32
TTOTaCABAHC HA 32ADAMKEHHETO Ce€ OIPEAEAS, KATO Ce OTYeTe IPYNATa HA 3aADAKEHHATA KATO IIIAO.
Hposusuute ce ANCKOHTHPAT, KOTaTO ebeKTBT OT BpPEMEBHTE PA3AMKM B CTOHHOCTTA Ia mapuTe e
SHAYHTEAEH.

OGCS]J.ICTCHPIS{ OT TPETH AWIIA BbB BPB3Ka C AAACHO 3AABAKCHHE, 34 KOUTO Apy)KeCT.BOTO € CUTYPHO, 49¢€
1€ IIOAYYH, C€ TIPU3HABAT KATO OTAEAEH aKIHB. Tosu AKTHB MOMKE€ H Ad HE HAABHIIABA CTOMHOCTTA Ha
CbOTBCTHATA IIPOBH3YA.

TlpoBusmHTe Ce MPEPASTASKAAT KbM Kpasi Ha BCEKH OTYETEH IIEPHOA M CTONHOCTTA MM Ce KOPHTHpa, 32
Aa ce oTpasu Hafi-A00paTa npubAMsHTEAHA OIleHKa.

B cAyuanTe, B KOMTO ce cumTa, Ye € MAAKO BEPOATHO A2 BH3HHKHE H3XOAAIL MOTOK HA MKOHOMHUECKH
PeCypCH B DE3YATAT Ha TEKYLIO 32ABAXKEHMUE, TIACHB He Ce IIPH3HABA. Y CAOBHMTE ITACHBH CAEABA AQ CE
OLEHABAT IMOCACABAIIIO IO ITO-BHCOKATA CTOHHOCT MEXAY OIMCAHATA IIO-TOPE CPaBHHMA HPOBHU3MA H
II'bPBOHAYAAHO IIPH3HATATA CyMa, HAMAAEHA C HATPYIIAHATA AMOPTH3AIHIA.

BeposTHY BXOAAITH ITOTOLM HA MKOHOMUYECKH TIOA3H, KOHTO BCE OIIE HE OTTOBAPAT Ha KPHTEPHHTE 32
TPH3HABAHE Ha AKTHB, CE CMATAT 33 YCAOBHH aKTHBH. 1€ Ca OIIHCAHY 34€AHO C YCAOBHHUTE 3aABAKEHHA Ha
ApyxecTsoro B mpuaoxkenwve 33.

4.16.3paunmu NpeNeHKH HA PHKOBOACTBOTO OPH HPHAATAHETO HA CIETOBOAHUTE ITOAHTHKH

SHAYMMHUTE NPEUEHKH HA PBHKOBOACTBOTO IIPHM LPHAATAHETO HA CYCTOBOAHMTE MOAMTHKHA Ha
ApyxecTBOTO, KOHTO OKA3BAT HAIA-CHITECTBEHO BAMAHIE BHPXY (DHHAHCOBHTE OTHETH, CA OIHCAHH ITO-
AoAy. OCHOBHHTE HSTOYHHIM HA HECHTYPHOCT IIPH H3IIOASBAHETO HA MPUOAMBHTEAHHTE CUETOBOAHK
OLICHKU €4 OIHCAHH B IpHAoKeHwue 4.18.

4.16.1.BnTpemno cbh3paAcHN HEMATEPHAAHN AKTHBH U PA3XOAH 34 HAYIHO-

H3CACAOBATEACKA AEMHOCT

PBKOBOACTBOTO KOHTPOAMpA BBTPELIHHTE TPOEKTH 3a PA3BONHA AEHHOCT, M3TOA3BAMKH CHCTEMa 32
yrpaBAeHHE Ha IPOeKTH. PasxoAnTe 32 pasBoiiHa ACHHOCT Ce IPU3HABAT KATO aKTHB, KOTATO OTTOBAPAT
Ha BCHYKH KDHTEPHH, AOKATO Da3XOAWTE 33 HAYYHO-H3CAEAOBATEACKA ACHHOCT CE OTPA3ABAT B MOMEHTA
H2 Bb3HHKBAHETO UM.

3a PasTpaHMYABAHETO HA HAYUHO-M3CAEAOBATEACKATA (basa Ha ABAEH TIPOEKT OT Pa3sBOMHATA AEHHOCT,
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CYETOBOAHATA IIOAMTHKA Ha ApPYKECTBOTO H3HMCKBA IIOADODHZ IIPOTHO3a 32 MPOADKOHTE HAH
HaMAAABAHETO Ha PA3XOAH, KOUTO CE OYaKBa AA CE PEAAM3HPAT OT HeMaTepHaAHHs akTus. [IporsosaTa ce
BKAFOUB2 B ODIIaTA GFOAXKETHA IIPOTHO33, KOTATO KAIIHTAAMSAIIMATA HA PASKOAHTE 32 PasBOHHA AEHHOCT
samoune. [Io Tosn HaumH ce rapaHTHpa, Ye YIPABAEHCKOTO CUETOBOACTBO, TECTOBeTe 33 OBe3leHKa u
OCHETOBOAABAHETO Ha BBTPENIHO CH3AIACHHTE HEMATEPHAAHH AKTHBM ce OA3Hpa HA €AHHM M CBINH
AQHHH.

PBKOBOACTBOTO Ha APYECTBOTO CHIIO CHOAIOAABA AJAH PASXOAHITE 32 Pa3BOiHA ACHHOCT IIPOABAKABAT
A2 OTIOBADAT Ha KPUTEPHHTE 32 NpH3HaBaHe. 10Ba € HEOGXOAMMO, THI KAaTO YCIENINATA ma3apHa
peaAMsarys Ha paspabOTBaHMA HMPOAYKT € HECHTYPHA M MOKE Ad TIOAACKH HA OBACIIH TEXHIIECKH
IpoBAEMH CAEA MOMEHTA Ha IPH3HABAHE.

4.16.2.0TcpoyeHn AAHBYHH AKTHBH

Ouenxata Ha BepoATHOCTT2 32 GbAel OBAATAEMH AOXOAM 32 JCBOABAHETO HA OTCPOYEHH AAHNDBYHK
aKkTHBH ce Basupa Ha mocAeAHaTa oAoDpeHa GroAXeTH2 MPOrHOsa, KOPHTMPAHA OTHOCHO 3HAYHMH
HeoBAAraeMM IPHXOAM M DA3XOAM M CHEUMPHIHH OTPAHWYEHHUs 34 NPEHACAHE HA HEH3TOABAHE
AAHBYHY 3aryGH MAM KpeAwTH. AaHBYHHTE HOPMH B PASAMMHUTE IOPHUCAHMKIHH, B KOHTO APYKeCTBOTO
MSBBPINBA ACHHOCT, CBILO CE B3EMAT NPEABHA. AKO HAACKAHA IIPOTHO32 32 OGAATAEM AOXOA IPEAIOAATA
BEPOATHOTO M3MOA3BAHE HA OTCPOYEH AAHBYEH AKTHB OCOOEHO B CAYYAM, KOTATO AKTUBBT MOXKE Ad CE
yoTpeby 63 BpemMeBO OTpAHHMEHME, TOTABA OTCPOMEHHMAT AAHBYCH AKIMB Ce IPH3HABA H3LUIAO.
IlpusHasanero Ha OTCPOYEHM AAHDBYHHM AKTHBH, KOMTO MOAAGKAT Ha OIpPEAEAEHH IPaBHH HAM
HMKOHOMITIECKH OTPAHWYEHHA MAN HECUTYPHOCT, Ce IPELEHABA OT PBKOBOACTBOTO 33 BCEKHM OTAEAEH
CAy4aii Ha 6asata Ha cieruduanmTe PAKTH B OGCTOATEACTBA.

4.16.3. AbAroBM HHCTPyMEHTH, OIEHABAHH 110 AMOPTH3HPAHA CTOMHOCT

AHAAMIBT M HAMEPEHUATA HA PBKOBOACTBOTO €2 HOTBBPACHH OT OM3HeC MOAEAAa HA ABPMAHE Ha
ADATOBUTE HHCTPYMEHTH, KOUTO OTTOBADPAT HA M3UCKBAHUATA 33 IIOAYYABAHE HA IAAINAHMA SAHHCTBEHO
Ha TAZBHANA M AHXBH M ABDHAHE HA AKTHBUTE AO CbOHPAHETO Ha AOIOBOPEHHTE MAPHYHM I[IOTOLH,
KOMTO €2 KAACH(PHIMPAHH KATO APATOBH MHCTPYMEHTH, OLIEHABAHF IIO AMOPTH3MPaHA CIOHHOCT. ToBa
pelirenre e CbOOPA3EHO C TEKYIUATA AMKBUAHOCT M KAITMTAAL Ha ApyxectBoTo.

4.16.4.IIpepasraeskaane HA IOAC3HASA KUBOT HA HEMATEPHAAHH AKTHBH, MAIIMHH H
obopyaBane
He ca nanpaseny npoMenn B 1IOAC3HNA KUBOT Ha ABATOTPANHHTE MATCPHAAHK 1 HEMATEPHAAHH AKTHBU
TIpes TeKylaTa (DMHAHCOBA TOAUHA.

4.16.5.Cpox Ha AM3HHIOBHTE AOTOBOPH
HPH OIIPEACAAHE HA CPOKa 32 AM3HUHIOBHUTE AOI‘OBOPI/I, PPKOBOACTBOTO B3eMa HPCABI/IA BCHYKHN (1)alcrn Hu
OBCTOATEACTBA, KOUTO CH3AABAT MKOHOMMIECKH CTHMYA AA YIPDKHABAT OIIITHA 32 YADAXKABAHE HAU HE
YUPaXHABAT OMNIWMA 32 IpekpaTaBaHe. Onimure 3a yAbAxaBaHe (HAH TIEPHOAHMTE CACA OILIAHUTE 32
I'IperaTﬂBaHe) Ca BKAIOYEHH B CPOKa Ha AHM3WHIA CaMO 4KO € AOCTATBYHO CIdTypHO, ¢ AMSHHTOBHAT
AOTOBOp € YABAXEH (HAM He € IIPeKPaTeH).
3a AmsuHT Ha 0prcH OBUKHOBEHO CACAHHTE (DAKTOPH Ca HAM-TTOAXOASALIH:
¢ SHAYHTCAHM CAHKIIMH 32 NPEKPaIfABaHe (MAM 32 HEYAbAXKABAHE), OOHKHOBEHO ADYECTBOTO €
CHTYPHO, Y€ LIE JAbAXH (HAM HAMA AA IIPEKPATH).
® Axo ce 0uaKBa OAOGpEHS Ha AMSMHIOBHTe TIPaBA A2 MMAT 3HAYHTEAHA OCTATHYHA CTOMHOCT,
OGHKHOBEHO APYECTBOTO C PA3yMHA CHTYPHOCT IIe YABAXH CPOKA Ha AOTOBOpa (HAHM HAMA A2
IIPEKPATH LPCKPATH).
® B aApyrm cayuan ApyxkectBoTo [IPEPasrAeXA2 U APYTH (PaKTOPH, BKAIOYHTEAHO HCTOPHYECKATA
HPOA'bA)KHTeAHOCT Ha AHM3HHTA U paSXOAPITC H I3SMCHCHHATA B 6K3Heca, HCO6XOAI’H\H/I 34 3aMsra
Ha AM3WMHIOBHA AKTHUB.
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OHI_[I/II’I 34 JABAXNKABAHE Ha AOT'OBOPHTE, KBACTO TAKHBA Ca BKAIOYECHH B AOTOBOpPHTE, 32 O(t)I/ICI/I n
HPCBO3HI/I CPEACTBA HC Ca BKAIOYEHH B AM3HHIOBHTE 3aABAXKEHUA. Apy}KCCTBOTO IIpaBA I/IHAPI'BI/IAY&AHQ
HpeueHKa 34 BCEKH AOI‘OBOP B 3aBHCHMOCT OT HOTPC6HOCTI/ITC Ha HKOHOMHYIECKATA AeﬁHOCT.

CpoxbT Ha AM3HHTIa Ce IIPEOLEHABA, 2KO ONITHATA ACHCTBHTCAHO Ce YOP@XKHABA (MAH He Ce JIIPAKHABA)
uAM APYKECTBOTO ce 3aAbAXKABA A4 fl YIIPAKHH (MAM He ynpaxceu). OlLeHKaTa Ha Pa3syMHATa CHIYPHOCT
ce npepasrAemAa CaMO 2KO HACTBIH 3HAYMHMO CHOHTHE HAM 3HAYHUTEAHA npolea B OGCTOHTCACTBaTa,
KOSATO 3aCATa TA3H OLIEHKA K TOBA € ITOA KOHTPOAA HA AMBHHTIOIIOAYIATEAL.

4.16.6.IIpn3snaBane Ha OTCPOYEHH AAH'BIA BBHB BPBb3Ka C AKTUBH U MACHBM, Bb3HHKBAIITH

OT AM3HHTOBH AOTOBGPH
Korato B pesyATaT Ha AH3HHTOB AOTOBOD BH3HHKBAT aKTHBH M IIACHBH, KOMTO BOAAT AO ITHPBOHAY2AHOTO
IpHu3HaBaHe Ha obAaraeMa BPEMCHHA Da3AMKa, CBBP3aHA C aKTHBA IpaBO Ha ITOA3BAHE, H PaBHA IIO
CTOMHOCT IPHCN2AAIIA CE BPEMEHHA PA3AHKA IO 33ABAKEHHETO 33 AM3HHI, TOBA BOAM AO HETHA
BPEMEHHZ Pa3AMKA B pasMep Ha HyAa. CAeAOBATEAHO APYKECTBOTO He IIPH3HAB2 OTCPOYEHH AAHBIH BHB
BPB3KA C IIOCOYEHHTE AMSHHTOBHM CAEAKH, AOTOAKOBZ, AOKOAKOTO B DAMKHTE Ha [IOA€3HHA CPOK Ha
aKTHB2A M TIAA€XKA HA [TACHBA, HETHUTE AaHBYHH ebextr mie ca Hyaa, OTcpouennsar Aarbk obave e ce
IIPH3HABA, KOTATO B CACABAIIHTE IIEPHOAN Bb3HUKHAT BPEMEHHH PASAMKH IIPH ITOACHKEHHE, Y€ €2 HAAHMIIE
obIruTe yCAOBHA 32 IPU3HABAHE HA AAHDYHH aKTHBH ¥ IIACHBH IIO peaa ma MCC 12

4.17. HecurypHocT Ha c4eT0BOAHHTE NPHOARIHTEAHH OLIEHKH
Ilpu msroBAneTo HA (DHHAHCOBHMA OTYET PBLKOBOACTBOTO MPABH PEAHIIA MIPEATTOAOKEHHNSA, OLICHKH M
AOITyCKaHHA OTHOCHO HPI/ISHaBaHCTO ¥ OLCHABAHETO HA AKTHBH, ITACHBH, HPI/IXOAPI H pa3xoAn.
AeficTBUTEAHMTE PE3YATATH MOTAT AA CE PASAMYABAT OT TIPEATTIOAOKEHHATA, OIEHKHTE H AOIYCKAHMATA
HAa P"bKOBOACTBOTO HB PCAIG'/I CAYYaH CbOTBETCTBAT HAITBAHO HA HPCABa.pI/ITCAHO OLICHCHHTC pESYATaTI/I.
I/IH(i)OpMaI_II/IH OTHOCHO CBINECTBEHHTE IIPEAITOAOKEHUA, OLEHKH H AOITYCKAHHA, KOUTO OKA3BAT Hail-
3HAYUTECAHO BAMAHHE BBPXY IIPHU3HABAHETO M OIEHABAHETO HA AKTHBH, ITaCHBH, IIPHXOAH U pasxoAn e
IIPEACTABEHA ITO-AOAY.

4.17.1.06e3neHKa Ha He(DUHAHCOBU AKTUBH
3a saryba or obeseHka ce IPH3HABA CyMaTa, C KOATO GAAAHCOBATA CTOMHOCT HA AAAEH AKTHB HAM
CAHHHII2, TEHEPHPAINA NAPUYHH IOTOLM, IPEBHMIIABA BB3CTAHOBHMATA MM CTOMHOCT, KOATO € IIO-
BHCOKaTa OT CIIPABCAAMBATA CTOMHOCT, HAMAAEHZ C PA3XOAMTE IIO IPOAXKD2 HA AAAEH AKTHB, M HETOBATA
CTOHHOCT B ymoTpeba. 3a A2 ONpeAeAH CTOHHOCTTA B yHOTpeBa, PHKOBOACTBOTO Ha APYKECTBOTO
M3YHCAABA OYaKBAHMTE GBLAEIIN [IAPHYHY TIOTOIM 34 BCAKA EAMHMIA, TeHEPHPALIA TAPHYHH IIOTOLH,
ONPEAEA TOAXOASINNS AMCKOHTOB (DaKTOP C LleA KaAKYAMPAHEe HAa HACTOAINATA CTOMHOCT Ha Te3H
naprraayn notouw. [Ipy usumcaaBare Ha oyaBanHuTe GBACIIM NAPHYHH MOTOLH PHKOBOACTBOTO HPABH
TIPEATIOAOXEHRA OTHOCHO GbaemuTe GpyTHY mewasbu. Tesu IpeAITOAOKEHHS ca CBBP3AHM C GHACIIH
chOuTHA u OOCTOATEACTBA. AEHCTBHTEAHWTE DESYATATH MOTAT Ad Ce DPASAHUABAT M A2 HAAOXKAT
3HAYHTEAHH KOPEKIIUH B AKTHBHTE Ha APYIKECTBOTO IIPE3 CAEABAITIATA OTYETHA TOAMHA.
B noBeuero caysam mpu OIPEeAEAHETO HA NPHAOKIMIA AHCKOHTOB (DAKTOp Ce MpaBH OLEHKA Ha
TIOAXOAAIINTE KOPEKUMH BbB BPB3KA C IA3APHHA PHCK M PHCKOBHTE (DAKTOPH, KOUTO Ca CrielubHIHM 32
OTAEAHHTE aKTHBH.
Ipes npeacrasenmTe OTYeTHH MEPHOAK APYIKECTBOTO He € HACHTH(DH3HPAAC HHAHKALIAH 32 OBE3IeHKa
Ha HETEKYIIH AKTUBH AO TAXHATA Bb3CTAHOBMMA CTOHHOCT.

4.17.2.T1oAe3eH JKHBOT HA2 AMOPTH3UPYEMH AKTUBH
PHKOBOACTBOTO IIpEPAsTAEKAA TTOACSHHA JKUBOT HA AMOPTH3HPYEMHTE AKTHBH B Kpad Ha BCEKH OTIETEH
IIEPHOA.
Kom 31 mapt 2023 1. pBKOBOACTBOTO OIPEAEAR ITOAE3HMA KHBOT HA aKTHBHTE, KOHTO IIPEACTABAABA
OYAKBAHMAT CPOK HA ITOA3BAHE HA aKTUBHTE OT APY}KCC'TBOTO. ACﬁCTBmeAHHHT IIOAEC3CH XXHUBOT MOYKE Aa
ce paSAI/I‘IaBa OT HAIIPaB€HATa OLICHKA TIOpaAM TEXHUYECKO H MOPAAHO H3X36§[BaHC, IIPEAMMHO H3
CO(PTyEpPHH IPOAYKTH M KOMILIOTBPHO OGOPYABAHE.
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4.17.3.0mpesessne Ha OUAKBAHM KPEAHTHH 3aryGn

Ha Boma oruerna AaTa ApymecIBOTO OIleHABA M ONpEAGA OYAKBAHHTE KDEAMTHH 3arybm sa
TPEAOCTABEHH 32€MH, TAPHIHH CPEACTBA M ADYTH ABATOBH HHCTPYMEHTH, KATO CE B3EMA TIPEABHA IIAAATA
pasyMHA M apryMEHTHpPaHa HH(OPMAIMSA, BKAIOYHTEAHO ¥ 32 ObAemnu mepuopn. IIpm oueHkara cu
APYAECTBOTO OTYHTa IPOMAHATA B PHCKA OT HACTBIBAHE HA HEHM3IBAHCHHE IIPE3 OYAKBAHHA CPOK Ha
¢bHHAHCOBNA MHCTPYMEHT H ce Gasupa B SHAYMTEAHA CTEIEH HA IPOTHO3H, IPHOAUSHTEAHA OIEHKA M
MHHAA ONHT H CHELM(UYHM, ONEPATHBHH M APYIM MHAMBHAYAAHH XAPAKTEPHCTHKH. 3aryBata mpm
HEUSITBAHEHHE CE H3THCAABA IO BPEMEBH MHTEPBAAN C MECCYHA YECTOTA, 32 A2 CE OTYETE TOBA, Y€ 34€MH
B PasAntHA CTCNEH HA 3aKbCHEHHC Ha ODCAYXBAHETO MMAT DASAMMHM IIPOLEHTH Ha CHOMPAEMOCT.
Mazuucaerure BepOATHOCTH 32 HEM3ITbAHEHME M 3aIyOH IIPH HEM3ITLAHEHHE CE MPHAATAT KbM BCEKH
32€M, M IIOAYYEHUTE OLEHKM CE ANCKOHTHPAT KBbM AATATA Ha OLEHfBaHe Ha moprdeiiaa.
AMCKOHTHPaHETO Ce IPaBH MPH TPEAIIOAOKEHHE 32 OUAKBAHA 3aryGa KbM Kpaf HA MAKCHMAAHHSA Cpok
npu HeusmbAHeHue. CymaTa OT TesH ANCKOHTHDAHH CTOMHOCTH A2BA OYAKBAHAT2 KDEAHTHA 3aryBa Ha
noptdeiiaa.

4.17.4.Aoxoam Ha nepconasa OpH HANyCKaHe
ApyXecrBoTo e M3BBPIIHAO OIEHKA HA ITEHCHOHHHTE 3aABAKEHHA KbM IIEPCOHAAA B CBOTBETCIBHE C
nauckanuara Ha MCC 19 ,Aoxoau Ha Haerm Amma”. Tasm oOlleHKka H3HCKBA A2 OBAAT HAIIPABEHH
IPEATIOAOKEHHA 32 HOPMATA Ha AMCKOHTHpaHE, OBAEIIOTO HAPACTBAHE Ha 3aIIA2THTE, TEKYIECTBOTO HA
IIEPCOHAAL M HMBATA Ha CMBPTHOCT. Ilopaan ABATOCpOYHMSA XapaKTep Ha AOXOAMTE Ha IEPCOHAAL npu
NEHCHOHHPAHE, TE3H IPEAITOAOKEHHA Ca OOEKT HA 3HAUNTEAHA HECHTYPHOCT.

4.17.5.0nensABaHe N0 CIPABEAAHMBA CTOMHOCT

CripaBeaAuBaTa CTOMHOCT € LieHaTa, KOATO 61 GHAa IOAyYeHa MpH TPOA@KDATA HAa ASAEH AKTHB HAH
TIARTEHA 1P NPEXBBPAAHETO HA IIaCHB B 0OMHafHA CACAKA MEXAY HE3aBUCHMH [A32DHM YUACTHHIM HA
AataTa Ha orensBareTo. CIIpaBeAANBATA CTOMHOCT € M3XOAAINA LIEHA M Ce Ha3mpa Ha IIPEATOACKEHHETO,
€ OIIEPAIMATA 10 IPOAKOATA IITe Ce PeAAHM3HPA AV Ha OCHOBHHA I123ap 33 TO3M aKTHB HAY LIACHB, HAH
B CAy4ali HAa AWIICZ Ha OCHOBEH Ta3ap — HA Hal-MSTOAHMSA Ia3ap 33 AKTHBA MAHM macuBa. KakTo
OTIPEACACHHUAT KaTO OCHOBEH, TAKA M HAHM-H3TOAHUAT I1a32p Ca4 TAKHBA IA3aPH, AO KOHTO APYKECTBOTO
33ABAYKUTEAHO MMa AOCTBII.

MsmepBanero Ha CIOpPaBEAAMBATA CTOIMHOCT Cce NpaBY OT IO3HULMATA HAa IIPEATTOACKEHHATA H
NIPELIEHKHTE, KOMTO OMXa HAIPABUAM ITOTEHIHAAHHTE T1a32pHY yYACTHHLH KOTATO Te OMXa OIIPeACASAN
UEHATA Ha CHOTBETHHA AKTHB HAM ITACHB, KATO CE AOIYCKa, 4e Te Duxa AeHCTBAAY 32 ITOCTHIaHe Ha HAH-
AOOpA CTOITAHCKA M3TrOAQ OT HETO 32 THX.

4.17.6.Hecuryprocr npu onpeaeasHe Ha SaABAXKEHIATA Ha APYIKECTBOTO 32

KOPNOPAaTHBEH AAHBK U HECHTYPHH YCAOBHH AAHBYHU MACHBH
PHKOBOACTBOTO Ha ADYKECTBOTO € HATIPABMAO OLIEHKA AAAH € BEPOATHO AAHBYHMAT OPTaH A2 IIpreme
HECUTYPHO A2HDBYHO TpeTHpaHe. B cBoara AefiHOCT Apy)ecTBOTO ce € cbobpasmao ¢ AambpuHATA
HpﬂKTI/IKa Hu BepOiITHOTO AAHBYHO TpeTHpaHCTO, H CACAOBATEAHO 06AaraeMaTa negarba (AaH'b‘iHa
3ary6a), AAHDYHHTE OCHOBM, HEH3IIOASBAHUTE AAHBYHM 3aTYOM, HEHM3IOASBAHHTE AAHbLUHH KPEAHTH H
AAHDBYHATA CTaBKa, CBOTBETCTBAT HA U3ITOA3BAHOTO M OYAKBAHO TPETHPAHE, KOETO IIie GhAe M3IIOA3BAHO
[P AEKAAPHPAHE HA AAHBITHTE BHPXY AOXOAHTE.

28



.EF
AV1 TU E® TPYII AA, I

HPHJIOXXEHWA KbM ®MHAHCOBHA OTYET KBbM 31 MAPT 2023 TOJMHA

5. IIPUXOAH OT ®PHUHAHCOBHU AKTHBU

Oraerenure mprxoan wbm 31 Mapt 2023 1. ca pOPMHPAHH OT MPHXOAHM OT AMXBH IIO IPeAOCTaBeHN
KPEAWTH, IIPHXOAH OT TaKCH, NPHXOAM OT HEYCTOMKH, NMPHXOAH OT APYrM (DHHAHCOBH aKTHBH,
060cO6EHH B CACAHHTE TPYITH:

2023 2022

XHA. AB. XHA. AB.

[Ipuxoaw OT AMXBH 110 32eMH Ha KPEAUTOIIOAYIATEAH 587 350
Takcu 624 234
Heycroiixu 2140 1271
3351 1855

Apyru durancopu IIPHXOAU 9 5
Ilpnxoan ot punaHCOBM AKTHBH 3 360 1860
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6. ITPXOAHU OT AOI'OBOPU C KAMEHTU

IpuxoAHTE OT AOTOBOPH C KAMEHTH BKAIOYBAT IIPHXOAH
OT YCAYTH

7. APYTI'U ITPYIXOAU

IIpuxoam orgerenn BBB Bpbska c PMC 771/06.11.21

8. PA3XOAM 3A MATEPHAAU U BHHIITHU YCAYTH

Pasonm 3a MATCPHAAH ¥ BBHHIIIHH YCAYI'H BKAIOYBAT:

KOHCyMaTHBH H KaHIICAAPCKU MaTepHaAAN

Pazxosmre 3a MATEpHAAH

IIpaBrw v APYTH KOHCYATAHTCKH yCAYTH

Pasxoaw 3a pexaama

TeaedoHu 1 MHTEPHET KOMyHHKAITHSA
CueroBoAHO 0GcAy Bare

Pesxariina moaApbxka

Texmrgecka moAApBxKKa

Apyru yeayru

Kpatkocposimu, IpoMeHAMBY AHSHHTOBM Pa3xoAn
Oamr

Paszxoarre 3a BHHIIHHA yCAyTH

O6Ino pasxoAH 3a MATEPHAAN H BB HIIHH YCAYTH

KpaTKocpqum € IIPOMEHAMBH AH3HHTOBH ITAAIAHHI BKAIOYBAT:

Haem odmc o6opyasame
Kpatkocpouenn naemn

P A3XO0AHTC 34 MATEPHAAA

9. PA3XOAH 3A ITEPCOHAAA

Pﬂ.’:‘XOAIITE 34 ITEPCOHAAA BKAIOYBAT:

Texyimy pb3Harpa)AcHuA

2023 2022
XHA. AB, XHA, AB.
77 53
2023 2022
XHA. AB. XHA. AB.
2 1
2023 2022
XHA. AB. XHA. AB.
(12) )
(12) (7)
(67) (49)
(91) (64)
27 21
(28) (23)
(26) (27)
(36) (37
(25) ©)
(12) 0
(12) (12)
(324) (249)
(336) (256)
2023 2022
XHA. AB, XHA, AB.
®) ©)
) @
12) (M)
2023 2022
XHA. AB. XHA. AB,
(645) (530)
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Brocku no conmasno ocurypssarne

10. APYI'H PA3XOAU 3A AETHOCTTA

Apyrare pasxoan 3a A€HHOCTTA BKAIOUBAT:

Taxcu Peer to peer nmaardopmu

Apyru yeayrn

Takcu APyTH AOTOBOPH 32 KOHCYATAHTCKH YCAYTH
AAC cebp3sano c poocTasku 1o 4a. 84 ot 3AAC
W3pbHCHACOHN TakCH

Taxcu HOU u BHB

3acrpaxoBKH

TBO u Apyru AampLu

Harpaan

(79) (61)
(724) (591)
2023 2022
XEHA. AB. XHA. AB,
(16) (15)
(23) (40)
(15) (15)
32 ®
(71) (26)
(16) (10)
- ©)
2 -
(4) 2)
(179) (120)

11. PA3BXOAU 3A OYAKBAHA KPEAMTHA 3ATYBA 3A I[IPEAOCTABEHU KPEAUTH,

HETHO

LIpes Texymmus meproA ca IPH3HATH Pa3XOAM 32 OYAKBAHA KPEAMTHA 32Ty6a Ha B3EMAHHA B pasMep Ha 1
097 xuma. aB., (kM 31 Mapr 2022: 248 xuA. AB.) HpeACTABAABAIIM OBe3LEHKA HA B3EMAHHA IO
IIPEAOCTABEHH KPEAHTH C IPOCPOYHE, CBIAACHO IIPHUETATa (PHPMEHA ITOAMTHKA.

Hauncaena 3a neproaa
Hetmo

2023 2022
XHA. AB, XHA. AB,
(1097) (248)
(1097) (248)
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HPUJIOKEHW A KbM GPHHAHCOBUS OTUET KBM 31 MAPT 2023 T'OJIMHA

12. PA3XOAHM 3A AUIXBY 11 APYTY ®MTHAHCOBH PA3XOAU

Banxosu Takch 1 koMuECHOHHM
Pasxoanm 32 AnxBu
Pasxoan 1o BaAyTHH onleparmu

2023 2022
XHA. AB. XHA. AB.
(19) (18)
(451) (203)
(12) )
(482) (222)

13. HEMATEPUAAHU AKTUBHY, MAIIIMHM Y1 OBOPYABAHE

Hemareprasnnre axTaBa, MAITHHATE 0 060pyABAHETO BKAIOYBAT:

Bpytra croftrocr kem 01 sayapn.2023
B magasoTo Ha meproAa

[Nocrrmuan mpes mepuoAa

Bpyraa croiinoct xbM 31 Mapr 2023

AmopTr3anmn

Crofizoct Ha amopTHzaunute xbMm 01
Aryapu 2023

Hawmcaenn 32 neproaa

Croiinocr ma amopTusanuuTe KbMm 31
Mapr 2023

Basancosa cToiinoct B kpas Ha
nepuoaa

IMporpaman

Kommrorspaa

Cromanckn Codrryep B

IIpasa O6mo
IPOAYKTH TEXHHKA HMHBEHTAp paspaborka
XHA. AB, XHA, AB. XHA, AB. XHA. AB, XHA. AB, XHA. AB,
1597 131 33 61 1822
11 11
1597 142 33 61 1833
530 111 32 673
50 3 - 53
580 114 32 - 726
1017 - 28 1 61 1107
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ITPHJIOXEHUS KEM ®HHAHCOBHUSI OTUET KbM 31 MAPT 2023 TOMHA

Bpyraa crofirocr xem 01 amyapu.2022
B mawaaoro Ha meproaa

Tocremman mpes nepuoaa

Wsaesan npes nepuoaa

Bpyrna croiinoct keM 31 Aekemspr
2022

AmopTusanum

CrolinocT Ha amopTusamuuTe KHM 01
anyapm 2022

Hauncaenn 3a nepuoaa

Hsae3au mpes nepmoaa

CroiinocT Ha aMopTH3anuuTe KBM 31
Aexemepu 2022

Baaancosa croliroct B kpas na
mepHoAa

ITporpaman

TIpOAyeTH X Hpasa Kommrorspaa Cromancku Codyryep B O6n

APyTH P TEXHHKA HHBEHTAp paspaborka

HEMATePHAAHH
aKTHBH

XHA. AB,  XHA. AB. XHA, AB, XHA. AB. XHA. AB.  XHA.

1565 8 130 43 336 20

433 - 17 158 6

(401) (8) (16) (10) (433) (8¢

1597 - 131 33 61 18

759 8 120 38 - 9

172 7 2 - 1

(401) (8) (16) (8) (4

530 - m 32 - 6

1067 20 1 61 11
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HPHJIOXKEHWS KbM ®UHAHCOBHS OTYET KbM 31 MAPT 2023 TOMHA

B pamxure ma IIporpammwre

BBTPEITHOPa3PAbOTEHH COTYEPHU IPOAYKTH:

Brrpenmso npnaoGura meMaTepuasnn
AKTHEH Opes MepuoAa

BpyrHa crofimocr xem 01 amyapu 2023
Tlocrsmman mpes mepuoaa

BpyrHa croiimoct xeM 31 MapT 2023

Avopruzanmn

CroiiocT Ha aMopTH3amHHTe KbM 01
Auyapn.2023

Hawucaenn 3a mepuoaa

Crofinoct Ha aMopTH3anEHTEe KEM 31
Mapr 2023

Basancosa croitrocr B xpas Ha
mepHuoAa

BrTpenmao npnAoGHTH HeMaTepuasnn
AKTHBH Npe3 MePHOAA

Bpyrma croftaocr kem 01 auyapm 2022
Iocremman mpes nepuoaa

Bpyrna croiinocrt xbm 31 AexemBpn
2022

AMoprusanun

Crotinocr ma amoprusammute xkpum 01
aayapn 2022

Hauwucaenn 3a meprioaa

CroiiHOCT HAa aMOopTH3AaUMHTE KBM 31
Aexempn 2022

Baaancosa croifHOCT B Kpas Ha
ImepHoAa

TIIPOAYKTH Ha  APYXECTBOTO Ca  IPEACTABEHH  CAEAHHUTE
Moaea
Aii Tm  Cmcrema  Codrryep 58
E¢ Collecioc  Identity  CoPWep obesmem o o
Aavna n reports Scoring =
MC®O
9
XHA. AB,  XHA. AB. XHA, AB. XHA. AB. XHA, AB.
680 160 100 90 5 1035
680 160 100 90 5 1035
221 69 42 39 3 374
17 6 4 3 30
238 75 46 42 3 404
442 85 54 48 2 631
Moaea
Aii Tu Codryep .
Ed Cnc*rgma Identity C0®T¥ep obesnen O6mo
Aanm Collection renort Scoring Ka
MBH eports MC®HO
9
XHA. AB. XHA. AB. XHA. AB. XHA, AB.  XHA. AB  XHA. AB.
680 160 100 90 5 1035
680 160 100 90 5 1035
153 46 28 26 2 255
68 23 14 13 1 119
221 69 42 39 3 374
459 91 58 51 2 661

Msppn BpIpemrHopaspaboteHnTe cOIYEPHH NPOAYKTH, APYKECTBOTO OTHTA ADYTH HETEKYIIH
HpOrpaMHK MPOAYKTH ¢ GasamcoBa croftnocT wbM 31 Mapr 2023 1. — 3 xuaas. O6mo mporpamun
IIPOAYKTH ca ¢ DararcoBa croiHOCT 1 014 xmA.AB.
ApysecTBOTO HAMA CHILECTBEHH AOTOBOPHM 3aABAMKEHNUA 32 HIPHAOOHBaHE Ha ADATOTPAITHH MAaTEPHAAHK
HMAM HEMATEPUAAHH akTHBH KbM 31 Mapt 2023 1.
Ken 31 Mapr 2023 1. HAMa yYpeACHM TeKeCTH BBPXY ABATOTPAiiHH MATEPHUAAHM ¥ HEMATEPHAAHH

AKTHBH Ha APYXKECTBOTO.
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HPUJIOKEHUA KbM ®HHAHCOBUS OTUET KBM 31 MAPT 2023 T'OZIMHA

14. AKTHBU C ITPABO HA ITOA3BAHE

AKTHBHTE C IPABO HA ITOA3BAHE BKAIOUBAT:

AXTHBH ¢ IpaBo Ha MOA3BaHE

Bpyraa croiinocr kem 01.01.2023
TTocThiman mpes neprnoaa
Msae3an mpes mepuoaa

Bpyraa croiinoct xsM 31.03.2023

AmvopTH3anmn

CroiimocT Ha aMoprusammnte kbM 01.01.2023
Hauwmcaeru 32 mepuoaa

Cro¥iHOCT Ha aMopTH3anmnTe KbM 31.03.2023

Basancora croifHOCT B Kpas Ha mepuoAa

AxTHBH C OpaBO Ha HOA3BAHE

Bpyrea croitmoct xem 01.01.2022

IMocremman mpes mepuoaa

Wsaezan opes mepuoaa

Bpyrra croitnoct xbM 31.12.2022
AvopTusanmm

Croitrocr Ha amopTHsarmuTte ¥bM 01.01,2022
Hauncaenn 3a nepuoaa

Wzaesan mpes mepuoaa

CroiinocT Ha aMopTn3aumuTe KbM 31.12.2022

Tpaucoopran
Crpasn cpeAcTBa O6mo
XHA, AB. XHA, AB. XHA, AB.
1252 54 1306
1252 54 1306
579 36 615
60 3 67
639 39 678
613 15 628
Crpa Tpancnopran O6mo
Tpaau CpeACTBa .
XHA. AB. XHA. AB. XHA. AB.
941 54 995
31 - 311
1252 54 1306
308 25 333
271 11 282
579 36 615
673 18 691

Vispbpiren e IperAcA Ha BCHHUKH 3HAYHME ABATOTPANHYU MATEPHAAHH H HEMATEPHAAHHN aKTHBH KbM 31
Mapt 2023 roamma c IeA IpOBepka 32 HAAWMHE HA AAHHH 32 OBE3LEHKA, B PE3YATAT Ha KOETO €
YCTaHOBEHO, Y€ HAMA CBIICCTBEHH DASAWYHS MEKAY IIPEHOCHATA CTOMHOCT HA AKTHBHTE M TEXHHUTE

BDb3CTAHOBHMMH CTONHOCTH.
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ITPUJIOXKEHHS KbM ®MHAHCOBUA OTUET KbM 31 MAPT 2023 TOJJMHA

15. B3EMAHHMA ITO ITPEAOCTABEHU KPEAUTHU

31 Mapr 2023 31 Aexemspu 2022

XHA. AB. XHA. AB.
Bsemanus ot kanenTs, 6pyTHa cyma npean obesienka 20 431 18 596
Ilpusmaty obesienxn 3a OuaKBaHa KpeAUTHA 3aryba (3 434) (2 361)
B3emanna o1 xAMEHTH, HETHO 16 997 16 235
CpAeOHM B3EMAHMA ITO IPEAOCTABEHH KPEAHTH 992 968
Ilpusnaty obesrerxn 3a OuaKBaHa KPeAUTHa 3aryba (992) (968)
Cbaebnu B3eMannsa, HETHO - -

16 997 16 235

Omnpeaesenara ovaksana kpeAnTHa 3ary6a kbM 31 Mapr 2023 r. Ha HPEAOCTABEHH 32€MH € KAKTO CACABZ:

O6e3nenka o610 va hpunancosu
AKTHBH, OTYHTAHH [10 AMOPTH3UPyeMa

CTOMHOCT

o 2023 2022

XHA. AB XHA. AB

Caspno kM 1 sHyapu 2023 (3329 (1539)
Ilpmanara oyaksana kpeArTHa 3ary6a 3a TEKYIIHA IIEPHOA (1097) (2 201)
OTnmcana obesleHka Ha MPOAAACHH KPEAHTH 411
KoM 31 Mapr 2023 (4 426) (3 329)
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NPWIOXEHWS KBM ®UHAHCOBUA OTUET KBEM 31 MAPT 2023 TOJTMHA

Kauecrro Ha kpeAuTHHA HOpTdeEiia

31 Mapr 2023 ®azal ®aza 2 Paza 3 O61mo
BpyrHa Gasarcosa croinoct 5151 7311 7 969 20 431
3aryba oT obesrieHKa (183) (260) (2 991) (3 434)
Herna croiinoct 4 968 7 051 4978 16 997

KauectBo Ha kpeauTHHA nOpTheiia

31 Aexemspnu 2022 daszal daza 2 Paza 3 OOGw0

XHA. AB, XHA. AB. XHA. AB. XHA. AB.
Bpyrra 6asancosa croitrocr 5 600 6 663 6333 18 596
3aryba ot obesmenxa (152) (184) (2 025) (2 361)
Herna croiinocTt 5448 6 479 4 308 16 235

Kauectso Ha kpeAnTHHA HOpTdeiia 32 chbAeOHU B3eManun

31 Mapr 2023 ®azal ®aza 2 ®aza 3 O6mo
Bpyraa Gasarcosa croitrocr - - 992 992
3aryba ot obesnenka - - (992) (992)
HeTtna ctoiinoct - - - -
31 Aexemepn 2022 dazal ®Paza 2 ®aza 3 O6io

XFHA. AB. XHA. AB. XHA. AB, XHA. AB.
Bpyrma 6asancosa croiirnoct - - 968 968
3aryba ot obesnenka - - (968) (968)

Hertna croiinocr - - - -
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IMPWJIOKEHWA KbM ®HHAHCOBHSA OTYET KM 31 MAPT 2023 TOJITHHA

16. IIPEAITAATEHHU PA3XOAHU U APYTU B3EMAHUA OT KAMEHTU

31 Mapr 2023 31 aexemppu 2022

XHA. AB. XHA. AB.
Ilpeanasatennu pasxoan 153 147
153 147

17. APYI'1 TEKYIITA AKTUBU

31 Mapr 2023 31 pexemepu 2022

ITpeaocraBenn 3aeMH Ha TPETH FOPUAMTIECKH AHIIA 10 10

Ouaxsana KpeAnTHa 3ary6a (1) (1)

BaaancoBa crofHOCT Ha IIPEAOCTABEHH 32€MH HA TPETH

FOPHAMYCCKH AUIA 9 9

AuxsH 110 IIpEAOCTaBEHH 32eMU 4 4

Apyru xpaTkocpouHnu B3eMaHuA 386 57
399 70

APYHKECTBOTO € #pedocmas o 3aemu npy cALORNME YeA08UR:

Aocrosopera cyma: 10 xuA. AB.

Tlea Ha xpeawrtHTe: OGopoTHu cpeacTBa
Tapex: 31/12/2021

AuxseH nporteHT: 10%

Caapo ¥pM 31.12.2022 1. rAasaHna — 10 xHA. AB.;
Caapao ¥bm 31.03.2023 ¢ raaBHuIa — 10 xHA. AB.;

18. IIPEAOCTBEHU I'APAHILINIU

KoM 31 Mapr 2023 1. ca IPEAOCTABEHH TAPaHIIMU BHB BPB3Ka C AOTOBOPH 32 HaeM Ha obIna CTOHHOCT
109 xma. B (wbM 31 AexemBpy 2022 1. - 108 xmA.AB.).

19. ITAPUYHHM CPEACTBA H ITAPUUYHU EKBBAAEHTU

Haavannte koM 31 Mapr 2023 1. mapuHE CPEACTBA Ca IIO PASIIAAINATEAHN CMETKH HA APYKECTBOTO B
CA€AHHUTE OAHKH U OIEPATOPH HA CHCTEMH 34 IIAATEXKHHU YCAYTH:

¢ Ket#t bu Cu Bank Boarapus EAA
10pobamk Bearapua AA
Vuuxpeant Byabanx AA

LIKB AA

ACK AA

Hsumeir AA

OBB AA

ITH1B AA

Aawmann Baax AA
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Lapuurume cpedimsa ca pasnpesesermr:

31 Mapr 2023 31 Aexemspu 2022

XHA. AB, XHA. AB,
Kacosa maamunoct B AeBa 267 267
Pasnmaamareann cMeTky B AeBa 1 681 2 844
BAoxupanu mapwanu cpeacrsa 3a GaHkopa rapaHmusa 98 98
O6mo 2046 3209

ApyxecTBOTO OTH¥Ta GAOKHPAHH NapHYHU CPEACTBA 32 M3AAACHA HAHKOBA TapaHNuA 33 M3ITbAHCHHE Ha
AOTOBOD 32 HaeM Ha oduC B pasmep Ha 88 xuA.AB 1 10 xmA AB rapanmms xkem HOM poe BPDB3Ka ChC
CKAFOYEH AOTOBOD 32 0OpaGoTKa Ha AaHHH.

ApyxecTBOTO € MSBBPIINAOC OIEHKA HA OYAKBAHWTE KDEAMTHH 3aTYBH BBPXY [APHIHHTE CPEeACTBA H
NapyHY exsusascHTH. OLeHeHaTa CTORHOCT € B pasmep Ha 0,2% oT BpyTHATA CTOHHOCT Ha MapHYHKTE
CPEACTBA 1 ITADUIHATE EKBUBAACHTH, IIOPAAU AODPHA KDEANTEH PeliTHHT Ha (PHHAHCOBHMTE MHCTHTYLIHH,
B KOMTO Ca ACNO3MPAHM NapUIHUTE cpeActsa. CymaTa e ompeseAeHa KAaTO HeCHINECTBEHa U HE e
Ha4YHCACHA BBB (PMHAHCOBMA OTIET Ha APYHKECTBOTO.

20. COBCTBEH KAITHTAA

20.1. OcHoBeH xammraa

Kom 31.03.2023 r xanuraasT Ha Aykectsoto e 3 500 000 (tpu MEAMOHA M IETCTOTHH XHASIAM) A€BA U €
pasnpeseser Ha 3 500 000 (Tpm MHMAMOHA M NIETCTOTHH XHASIAM) aKIMM ¢ HOMHHAAHA CTOHHOCT oT 1
(eAnH) Aee BesKa, KaTo Bemuky 3 500 000 (TpH MHAMOHA ¥ NETCTOTHH XHASIAM) GKIMH Ca OOHKHOBEHH

OesHaAmyHH TIOMMEHHH C IIPABO HA TAac.

Axrprorepu

Kom 31.03.2023 . aximonepu ma AV TU E® TPYII AA ca:
¢ A6wm Kanuraa EOOA —3 098 275 6p.aximu — 89 %;
® Apyru mecsbpsaru ropuAndeckn Auna — 230 848 6p.aximu — 7 %;
® OusyygeckH AU — 170 877 6p.axumm — 4 %o;

31 Mapr 2023 31 Aexemspm 2022

XHA. AB. XHA. AB.

AKITME HAITBAHO ITAATEHH B T.9. 3500 3 500
- OOHuKHOBEHN HAAWYHHM ITOMMEHHH 3 500 3 500

3 500 3500

TlputexaTeAnTe Ha OOMKHOBEHV AKIMH HMAT IIPABO Ha AHMBHAEHT M A2 TAACYBAT C €AWMH TAAC 32 BCAKA
aKIMA, KOATO IPHTEKaBaT, Ha obmmre cpbpamms ma AV TU E® TPVII AA, Bewuxu aximm mHa
APYXECTBOTO €2 PABHOTIOCTABEHH 110 OTHOIIIEHHE HA OCTATHYHHTE AKTHBH.
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20.2.  Pesepsu

3axoHOBHTe pesepsr o peaa Ha T3 kbM 31 Mapt 2023 roamma B pasmep Ha 180 xua AB.(2022: 180 xnma.
AB.) npeacTasagpaT 10 % OT OCHOBHMA AKIMOHEPEH KAIIHTAA. [Ipr peasmsupane Ha IOAOKHTeAeH
cumancos pesyarar O6moTo cHBpaHMe eXEroAHO B3eMa PellleHHe 32 AOITbABAHE Ha oHA pesepsen Ha
A1 TH E® I'PVII AA Ao AocTuTase Ha 3aKOHOYCTAHOBEHHS pasmMep.

KoM 31.03.2023 r ca dopmupanu pesepsm OT eMHCHA HA AKUHH B pasmep ma 2310 xmA. aB,

HPCACTaBAﬂIBaH.II/I PaSAI/IKaTa MEKAY HOMHMHAAH2 M €MHCHOHHA CTOHHOCT OT 3aITHCAHHTE AKIMH IIPpY
IIOCAEAHOTO YBCAWYEHHNE HA KaITTAAA.

31 Mapr2023 31 Aexemspu 2022

XHA. AB. XHA, AB.
3aKOHOBH pesepBH 180 180
Pesepeu or emucun ma aximun 2310 2310
06110 2490 2490

20.3. Hepasnupeseaera meqanba
Hepasnpeaeaena meuaa6a xem 31 MapT BrArousa:
31 Mapr 2023 31 Aexemspu 2022

XHA. AB. XHA. AB.

Hepasmpeaeaena neuaaba 2170 1000

Herna newanba 3a meproaa 501 1170
2671 2170

21. BAABAJKEHHA ITO OBAUTAITMOHEH 3AEM

O6AHF3LIHOHHHH’T 3a€M C€ OT4YHuTa B KaTeropmrra q)I/IHaHCOBI/I IIaCHBH, OLICHABAHH IIO aMoansnpaHa

CIOHMHOCT.
31 Mapr 2023 31 Aexemspu 2022
XHA. AB. XHA. AB.
TAaBHnma 4000 4 000
Awxsa 149 50
Heamoprusupatn pasxoan (45) (48)
OGmo 4104 4 002

3aA’bA)KeHI/I€TO oo O6AI/II‘aLII/IOHHI/I}I 3a2€M € IIPEACTABEHO B OTYETA 32 q)I/IHaHCOBOTO CBbCTOAHHE IO

ITAAEXKH, KAKTO CAE€ABA:

2023 2022
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Texyuia Herexyma Texyma Herexyma
gacT 9acT 9ACT “acT
Oruerna croiinocr 1149 3000 1050 3 000
Heamoprusupanu pasxoan mo saema - (45) - (48)
AMopru3upana croitHOCT 1149 2 955 1050 2 952
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ITPMJIOXXEHH S KM OMHAHCOBHA OTYET KEM 31 MAPT 2023 TOIUHA

Pasmep Ha obAMTALHOHHNA 39eM 5 000 000 (mmer MHAOH2) A€Ba;

Baayta Ha obAuranmonnms saem AEBA

Bpoit kopriopaTuBaE 00AUTAIIHH 5 000 (meT xmanan) Gpos;

Homunasna crofiHoct Ha 1 obanranms 1 000 (xmuasnaa) AeBa;

Emurcronna crofigoct Ha 1 obaurars 1 000 (xmafaa) aeBa;

Aara Ha H3paBane 15 Hoemspu 2019r.;

Bua ma kopriopaTuBHuTE OGAMTALIH ITEPBH TIO peA, OOHKHOBEHH, IOMMEHHH, AUXBOHOCHH,
Oe3HaAMYHY, HEKOHBEPTHPYEMH, cBoBOAHO
npexBbpAfeMH, 0besIIeTeHH;

Cpounocr 7 (ceaem) roanHn 84 (o0ceMAECET M YeTHPH) Mecella;

Ileproa Ha KyIIoHHO mAarame 6 (uzecr) Mecerra;

Hanaamane Ha rAaBHHIIATZ 10 (aecer) pasum BHOCKH 3aeAHO C mocAepHmTe 10
AMXBEHH ITAAINAHHA, 4 HMEHHO;

15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
Kymon 10 % ma roaumnza Gasza
OGesmeuerne HEABIDKIMMH MMOTH U B3EMaHNS

Kpm 31 Mapr 2023 r. B m0oA32 HAa AOBEPEHHKA IIO ODAMTALMOHHATA empcHA Baama Tpefiammr AA e
BIIMC2H 32AO0T Ha B3€MAHHA 110 KPEAHUTH IIPEAOCTABEHH HA KPEAMTOIOAYYATEAM, IO PeAa HA 3aKOHa 32
cobenmte 3as03m, B pasmep Ha 4 572 xua.as.(31.12.2022: 3 455 xma.aB.). 3arowmeHHTE B3EMHHA
npeAcTaBasBat 22 % or OpyrHHA nopTdeiia Ha ApyxkecTBoTo (31.12.2022: 18 %)

B noasa ma Aosepenmka mo obawranponmara emucusa Eaana Tpeiiamur AA e yupeaena Aorosopma
HIIOTEKA HAa HEABIDKHMM MMOT COOCTBEHOCT Ha aKIIMOHEp B pasMep Ha 1 792 XHA. AB 1 AOCTOBOPHA HITOTEKA
Ha HEABIDKHUM HMOT COOCTBEHOCT HA TPETO 3aABAKEHO AMIlE B pasmep Ha 512 xuA. AB.

B moAsa na aoBepenmka o obamranmonnata emucua Eaana Tpeiiaunr AA e yupeAeH IbpBH IO pea
3aAO0T BDPXY BCHYKH HACTOAIM M OBAEINM B3E€MAHHA IO IIAATEKHH CMETKH Ha ApyxecrtBoto B Manmest
AA, KaKkTO M B3eMaHHATA ITO BCHYKHM OCTAHAAM HACTOAIIM M ObAermy cMmerkd ma Al Tu Ed I'pyn AA s
NIA2TEXHU HHCTUTYIMH Ha TepuTOpuATa Ha Perrybanka Boarapus.

Ha nposeaeno saceaanne ma Cpbera Ha anpextopure Ha BOB AA o ITpotokoa Ne 29/22.05.2020 r. e
B3€TO CAGAHOTO PEIlleHNE BLB BPb3Ka C MOA2AEHO 3agpacHHMeE 110 4A. 20, aa. 1 ot Yacr 1II Ilpasuaa 3a
AolryckaHe A0 Thprosus: CbeeTsT Ha Aupekropure Ha BOD AA na ocsoBanwme 4A. 33, 2A. 8 oT cbituTe,
AOTIyCKa AO Thprosus Ha OcHobHuA nasap BSE, Cerment 3a obanrarmm.

Emucusra e permcrpupana ¢ ISIN koa BG2100017198.

22. 3BAABAKEHHWA I10 AUSMTHI'OBY AOTOBOPU

2023 2022
XHA. AB.  XHA. AB.
3aABAKEHNA ITO AUSHHTOBH AOTOBOPH — HETEKYIIA JaCT 488 488
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ITPHMJIOXXEHWS KbM ®MHAHCOBHA OTYET KbM 31 MAPT 2023 TOJUHA

3aABAMKEHHSA TI0 AMSHHTOBU AOTOBODH — TEKYIIA 9aCT 201 267
3aABAMKEHHA 10 AM3HHIOBH AOTOBOPH 689 755

ApyxectBoTo mHaema odHC IAOIM U aBTOMOOHAM 32 cAyxebHO noassame. C HM3KAIOWeHHE Ha
KPaTKOCDOYHHTE AOTOBOPH 34 AM3HHI M AM3HHTA HA AKTHBH C HHCKA CTOMHOCT, BCEKHM AM3HHT Ce
OTpasfBa B OTYeTa 33 (PHHAHCOBOTO CBHCTOAHME KATO AKTHB C IIPABO HA ITOASBAHE M 33ABAXKEHHE IIO
AmspHT. [IpOMCHAMBHTE AHM3MHTOBH IIAAIAHHA, KOHTO HE 3aBHCAT OT HHAEKC HAH IPOMEHAWBH
TIPOLEHTY (HAIIPHMED, AU3MHTOBY ITAAINAHEA, GA3HMPAHE Ha IIPOLIEHT OT IMPoAwKOHTE Ha ApPyKeCTBOTO)
Ceé M3KAIOYBAT OT ITbPBOHAYAAHOTO OIleHfBAaHE Ha IIaCHMBa M AKTHBA IIO AM3HHTA. APyXeCTBOTO
KAACH(HUITHPA AKTHBHTE CH C IIPABO Ha IIOA3BAaHE Ha OTAcACH pea B OTdueTa 32 PUHAHCOBOTO CHCTOSHTE.

Bceexn AmsuHT OOHMKHOBEHO HAAATa OrpaHHYEHHE, Ye aKTHBHTE C IIPABO Ha IIOA3BAHE MOTAT A2 ObAAT
H3MO0A3BAHM €aMO OT ApyixecTBOTO, OCBeH aKO APYXKECTBOTO HMMa AOTOBOPHO TIPaBO A2 IIPEOTAABA IOA
HA€eM aKTHBA Ha TpeTo Amire. 3a0paHeHO ¢ Ha APyeCTBOTO A2 IIPOAABA MAM 3aAaTA HAETHTE AKTHBH KATO
obesmeuenme. ChraacHO AOroBopa 3a AM3HHT Ha odHC, APyKecTBOTO TpabBa A2 IIOAABDIKA HAETHTE
HMOTH B AOOPO CbCTOSHHE H A2 BBPHE MMOTHTE B ITbPBOHAYAAHOTO MM CBHCTOAHUE CAEA M3THYAHC HA
AM3HHTOBHA AOIOBOP.

Auszunrosu MAJIIAHHA, KOHTO HE C€ NPU3HABAT KATO NACHUB

ApyxecTBOTO € M36panr0 Aa He TPH3HABA 32ABAXKEHHE [10 AUSHHIOBH AOTOBOPH, 2KO T€ €2 KPaTKOCPOUHH
(amsunTH ¢ OuaKBaH cpok OT 12 Mecela HAM ITO-MaAKO) MAM 2aKO T€ €A 32 HA€M Ha AKTHMBH C HHCKA
croiHOCT. llAamanHna HaIpaBeHW MO TE3M AM3MHTOBH AOTOBODH C€ IIPHSH4BAT K4TO DPasXOA IO
AVHEWHHA METOA. B AOITbAHEHMe, HAKOM IIPOMEHAMBM AM3HHTOBH IIAAIIAHWA HE MOTAT A2 OBAAT
TIPH3HABAHY KATO AH3HHIOBH ITaCHBH H Ce TIPH3HABAT KaTO PA3XOA B MOMEHTA HA Bb3HHKBAHECTO HM.

Pasxoamre xbM 31 Mapt 2023 1, cBBp3aHH € IAAIMAHMA, KOHTO HE Ca BKAIOYEHH B OICHKATA HA
32ABAXKEHMATA IO AH3HHTOBH AOTOBOPH, C2 KAKTO CACABA!

PasxoauTe 332 IIPOMEHAMBH AM3HHTOBH ITAAINAHWSA, KOHTO HE CE IIPU3HABAT KATO B33ABAMKCHHA IIO
AM3HHTOBH AOTOBODH, BKAIOYBAT HaeM Ha MAPKOMACTO, PA3XOAHM 32 ITOA3BAHE Ha O(HC 06OpyABaHE HaA
onpeaeseHa pukcHpana cyma. IIpoMeHANBITE YCAOBHA Ha IIAAIIIAHE CE H3MTOA3BAT ITO PpeAnIIa IPHYHHH,
BKAIOYHTEAHO MHUHHMH3UpPaHe Ha pasxoante 32 MT obopyasake, KoeTo ce H3IOA3BA PAAKO B AGHHOCTTA.
IIpoMenAuBHTE AMSHHIOBY IIAAINAHMSA CE IIPU3HABAT KATO PA3XOA B IEPHOAA, B KONTO ca HaIIPaBEHH.

,A,OITI)AHI/ITCAHa I/IHq)OPMaLIIfDI 32 BMAOBETE aKTHBH C IIPAaBO HA IIOA3BAHE € IIPDEACTABEHA B IIPHAOKEHNE
13,

23. HETEKYIIIU 3AABAKEHHWA I10 ITIOAYUEHHW 3AEMHU

31 Aexemspr

31 Mapr 2023 2022

XHA, AB. XHA, AB,

3aABAKEHHA KbM TPETH AHII2 32 IIOAYYEHH 33€MH 2054 2212
2 054 2212

Aorosop 3a 3aem
Oxc Kepmmamm EOOA

EHK 202624623

Aorosopera cyma: 200 xHA. AB.

Aara Ha cxarouBame Ha

AOTOBOP2 04/04/2019

ITeA ma xpeawrTITE: O6opoTHH cpeacTBa
TTaaex: 30/11/2026

Auxsen npotenr: 3%
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ITPHUJIOXEHHM A KEM O®HHAHCOBHA OTYET KbM 31 MAPT 2023 TOJJTMHA

Caapo xbM 31.12.2022 1.
Caapo xeMm 31.03.2023 1.:

AoroBop 3a 3aem
Aancon-BI" O0OA
EUK 203612570
AoroBopena cyma:

Aara mHa crarouBane
AOroBOpa

ITea Ha kpeaurTHTE:
TTapex:

AUXBeH HPOLEHT:

Caapao xbm 31.12.2022 1.

Caaao xbm 31.03.2023 1.

Aoroeop 3a saem
Aancon-BI' OOA
ENK 203612570
Aorosopena cyma:

Aata Ha ckarouBaHe
AOTOBOpPA

Lea Ha xpesrrTHTe:
TTaaex:

AmxBeH IpoLeHT:

Caapo xbm 31.12.2022 1.
Caapo xpm 31.03.2023 r.:

Aorosop 3a 3aem

Borpo B.

Aorosopena cyma:

Aara ma crArouBame
AOTOBOpPA

LleA ma xpeauTHTE:
ITaaex:
Awuxsex npoueHT:

Caapo xpm 31.12.2022 r.:
Casso xpm 31.03.2023 1.

Aorozsop 3a 3aem

Toma T.

AoroBopena cyma:

Aata Ha ckarodBane
AOTOBOP2

ea Ha xpeauTuTe:
Tapex:

AuxseHn npouesT:

Caapo ¥ 31.12.2022 1.:
Caaao ¥pm 31.03.2023 1.

Ha

H2

Ha

Ha

raasaHa — 200 XHA. AB.
TA2BHHIA — 42 XHA. AB.

111 xuA. AB.

02/11/2020

Obopotru cpeactsa
30/11/2026

10%

raasamna — 111 xuA. AB.
TAaBHHTA — 111 x1A. AB.

470 XHA. AB.

02/11/2020

Ob6oporau cpeacTBa
06/01/2025

10%

TA2BHHITA — 470- XA, AB.;

rAaaBHAIA — 470 XHA. AB.

200 xmA. AB.

29/06/2015

O6opoTHu cpeacTsa
30/10/2024

11%

rAaBHHIA — 200 XHA. AB.;

rAaBHAIZ — 200 XHA. AB.;

293 xHA. AB.

04/01/2016

ObopoTau cpeacrsa
1/11/2024

10%

TAaBHHUNA — 293 XuA. AB.;

TAaBHHIIA — 293 XHA. AB.
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ITPUJIOXEHHW KBM ®MTHAHCOBUA OTYET KBM 31 MAPT 2023 'OJTMHA

Aorosop 3a 3aem

Duaun A.

AoroBopena cyma: 938 xuA. AB.

Aata  Ha ckafouBaHe Ha2

AOTOBOpP2 18/10/2022 1;

e Ha xpeauTHTe: QO6oporau cpeacTa
TTaaex: 31/12/2025

AwuxBeH mporeHT: 10%

Caaao x¥bM 31.12.2022 1. rAaaBHHIIA — 938 x1A. AB.
Caaao ¥pM 31.03.2023 r.: rAaBHULA — 938 XHA. AB.

Ilpusaedenoro urancupane 8 ApyxectBoro e HeobeaneueHo

24. THPTOBCKU 3AABAXKEHUA

31 AexemBpr
31 Mapr 2023 2022

XHA. AB. XHA, AB.

Texymmu 3aAbAYKEHHA KbM AOCTABYHLIA 62 78
62 78

25. 3BAABAXKEHINA 3A AAHBITHU

31 psexemBpu

31 Mapr 2023 2022

XHA, AB, XHA. AB.

32ABAMEHHSA 32 KOPIIOPATHBEH AAHDK 69 69
69 69

26. BAABAXKEHHNA KbM ITEPCOHAA V1 OCUT'YPUTEAHMU ITPEAITPUATUA

31 Aexemspu

31 Mapr 2023 2022

XHA. AB. XHA. AB.

3aAbAKEHIA KbM IEPCOHAAL 57 47
3aAbAKEHHUA ITO HAYHCACHH KOMITEHCHPYEMH OTIYCKH 101 101
3aabaxkenns 3a AADA 38 32
Saapaxenns 3a AOO u 30 92 98
288 278

27. 3BAABAXKEHHE TI1O ITPOABA’KABAIIO YUACTHE BbB ®MMHAHCOBU AKTHUBU

3apbaxenne dopmupano ot yuactue Ha Peer to Peer maatdopma xbm 31 Mapr 2023 1. 5 519 xua.as. (5
341 xua.aB koM 31 dexemspu 2022 1.).
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ITIPUJIOXKEHHA KEM ®MHAHCOBMA OTUET KBM 31 MAPT 2023 TOJJUHA

28. BAABAJKEHVHA ITO ITOAYUEHU KPATKOCPOUHHM 3AEMU

3aA"bA)KCHI/I}I KbM TPETH AWIIA 34 IIOAYYIEHH 3a€MH
3aA’bA}KCHI/IH 32 AMXBH IIO IIPEAOCTABCHH (.i)IfIHaHCI/IpaHI'IH
OT HECBBP3aHH AUIIA

Aorosop 3a 3aeM

Kpucaran A.

Aorosopena cyma: 158 xuA. AB.

Aata Ha crkarouBame wma

AOTOBOp2 28/06/2022

LTea Ha xpeauTHTe: Ob6oporHu cpeactsa
TTapex: 28/12/2022

Awxsen nipouenT: 10%

Caasao ¥b6m 31.12.2022 1. tAaBHALA — 141 xHA. AB.;
Casaao kpm 31.03.2023 ¢ rAaBHHNA — 141 XHA. AB.;

29. APYTY1 3AABAJKEHUA

Texymmo saabAKeHNe 10 KOPIIOPATUBHA KPEAUTHA KAPTa
KanenTn aBancu
3apbaxerne 3a AAC

Apyru

30. CBbP3AHU AMIIA

CBBbp3aHH AT HA APYKECTBOTO Ca:

CobcrBeHumm:

CoGcrBenunmn ABU KAITMTBA EOQOA
Ha KATIATAAA HA  ApPYIU HeCBbP32HU IOPHAMTECKH AWIA
ApyxectBoTo DuU3HIeCKN ANITA

ApyxecTBa moa o6 KOHTPOA:

CEM XOAA EOOA
KPEMAKC AVTO EOOA
AEATA KOM TPVII KAA

fggg’;ﬂ MOA AEATA KOM XOAAVHT TPYII OOA

P A MHBECTMBHT EOOA

AB KEVIC EOOA
EC BM IHBECTMBHT OOA
CAHAEKC 2012 EOOA
BU VBPKC EOOA

31 AexemBpr
31 Mapr 2023 2022
XHA. AB. XHA. AB.
141 1372
- 66
141 1438
31 AexemBpu
31 Mapr 2023 2022
XHA. AB. XHA. AB.
13 12
42 35
21 15
12 22
88 84
203269374 89%
%
4%
200445721
202524683
202035774
831671674
203704022
204699553
204092165
202160322
131248077
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MPHJIOXEHMS KbEM ®UHAHCOBUSA OTUET KBM 31 MAPT 2023 TOJIMHA

Apyxectsa, B
YOpaBACHHETO
HA KOUTO

y9IACTBAT AWILIA,
YIPABAABAINA
ApyxecrBoTo

HAHM
cobcTBeRAM
Ha KaIIMTAAR

Apyxecrtsa, B
KANHATAAA Ha
KOHTO yIaCTBAT
AN,
yIpaBAABaIA
ApyxecTBOTO
HAHN cOOCTBeHAIH
H2 KallATaA4

ABU KATTUTBA EOOA
®ACTKOAEKT OOA
TETKELLBI OOA

CMAMA KPEAUT OOA

AB KENC 2019 EOOA

AB KENC KBMITAHY EOOA
AD KEVC I[TPOAYKEKT EOOA,
AB KEVIC APT EOOA

AEATA KOM TPEMAVHI EOOA
AEATA EC - 2 EOOA,
AEATA-A EQOA

AB KEHC 2019 EOOA,

CEM XOAA EOOA

A VHBECTMBHT EOOA
AEATA-A EOOA

AB KEVIC KBMITAHU EOOA,
EKC KEITUTBA OOA,

EC BM EC MHBECTMBHT AA
KPEMAKC AYTO EOOA

KM3METH AA

PEITVBAMIKA XOAAVHT AA

ANB KEHNC ITPOASKEKT EOQOA
EC B MHBECTMBHT OOA
AEATA EC - 2EOOA

AEATA - IO EOOA

APMCHAB AA

ABV KATIMTHA EQOA
AD KEVC EOOA
AB KEVC APT EQOA

CAHAEKC 2012

D®ACTKOAEKT OOA
TEPPA AATEPA EOOA
TETKEIILBI OOA
CMAVA KPEAUT OOA

APT MEAVIA OOA
CEM XOAA EOOA

CHIMBAAM I'PVIT OOA
A MHBECTMbHT EOOA

BH YVBPKC EOOA
AEATA KOM XOAAVHD
TPVITI OOA

AEATA-A EOOA

EKC KEITMUTBA OOA
HWKCEIIITBbHBA TPHIVMO

205576062
200445721
203704022
201892650
205661242
204952152

204829192
202524683

201653351

121676036

205661139
204092165
121416309
201892611
121333685

203269374

204699553

205931766

202160322

206338142
203269399
202946574
202946528

104693439
200445721

175043714
203704022

131248077

831671674

201892650

204952152
203509245

8,60%
100%

50,00%
100%

100%

95,24%
476%
100%

50,00%
30,00%

203269374
206338142
202946574
202946528
205576062
205661242
205661139
205931766
130572691
121416309
201892650

CeerocaaB AHTEAOB - YIIpaBHTEA
CaerocaaB AHreAos - Yipaeutea
CeerocaaB AHTEAOB - YripaBuTea
Ceerocaae AHTeAOB - YIIpasurea
CaetocaaB AHreAos - Yipasurea
Ceetocaas AHreAoB - Yipasurea
CBeToCA2B AHTEAOB - IPEACTABAABAIL, 11
qaer Ha CA

Ceetocaap AHTeAOB - YIIpaBuTea
CBeTocAaB AHTEAOB - IIPEACTABAABALL K
aaer Ha CA, FOpuii Aureaos e uaex
ma CA

Ceetocaas Anreaos u Opuii Anreaos
- aaeHoBe Ha CA

CeerocaaB AHTeaoB - Ypasurea
Ceerocaas AHreAos - Yipasurea
IOpnii Aureaos e Vpasurea
IOpuii Aureaos e Vipasurea
FOpuii Aureaos e gaeH Ha CA
Ceerocaas IOpuii Anreaos e
VYaopasurea

Csetocaas HOpmii Arresos e
VnpaeaTtea

Cserocaa FOpuii Arreaos e
YopaBuTea

Caerocaas FOpuit Arreaos e
Vapaenrea

Ceetocaae AHTeAoB - Yipasurea
Aomka Aureaosa - Yupasurea
Ceerocaap AHreAoB - Yipasurea
Caerocaas Aureaos - Yipasurea

Cserocaas AHTEAOB - ChAPYIKHHK
CBeTOCA2B AHTEAOB - EAHOAUYEH
COBCTBEHMK HA KAIIHTAAA
CserocaaB AHTEAOB - CHAPYKHHK
CeeTtocAas AHTEAOB - EAHOAHYEH
COOCTBEHHK Ha KATTATAAA
CBeTocAaB AHTEAOB - EAHOAHYEH
CODBCTBEHMK HA KAIIITAAA
Crerocaas AHTCAOB - ChAPYIKHUK
FOpuit AHTEAOB - CHAPYKHHK
CBeToCA2B AHTEAOB - EAHOAHTEH
COOCTBEHHK Ha KAIIUTAAA
Caerocaas AHTEAOB - CPAPYKHUIK
CserocaaB AHTEAOB - ChAPYKHHK
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ITPUJIOXKEHWA KbM ®MHAHCOBHS OTUET KBM 31 MAPT 2023 TOJITUHA

OOA
KPEMAKC AYVTO EOOA

EC B MHBECTMBHT OOA
AEATA - FO EOOA

EC B EC MHBECTMBHT

AA
TEPPA AATEPA EOOA

CAHAEKC 2012 EOOA
ABHU KATIMTBA EQOA
AB KEMC EOOA

®ACTKOAEKT OOA
PEITYBAMIKA XOAAVHI AA
AEATA EHTBPTEMHMBHT
EOOA

BPUTAAA EHA KO O0A

TETKEIILBI OOA
CMAVIA KPEAUT OOA
AEATA KOM TPEMAVHT
EOOA
AEATA EC - 2 EOOA

AB KEHC 2019 EOOA

AB KEVIC APT EOOA,

AB KEVC KBMITAHI EOOA
AB KEVC ITPOASKEKT
EOOA

- Apyrm:
Karouos
YIIPaBAC€HCKH
MEePCOHAA HA

ApyxecTBOTO

Ceerocaas FOpmuit Aureaos
IOpuit Arreaoe Auresos
Aonxa sanosa Aureaosa

Benukm cAy>xuTeAn Ha TPYAOB AOTOBOP.

202524683

204092165
201892611

204829192
203269399
202160322
203269374
204699553
206338142
121676036
131273507
206182202
202946574
202946528
130572691
121416309
205576062
205931766

205661242
205661139

100%

50,00%
100%

33.33%
100%
100%
100%
100%

100%
9,47%
100%

25%

100%
100%
95,24%;
4,76%
95,24%;
4,76%
100%
100%
100%
100%

CBeTocAaB AHTEAOB - EAHOAMYEH
COOCTBEHHK HA KAITUTAAL
CseTocAaB AHTEAOB - CBAPYKHHK
IOpuii AHTEAOB - EAHOAHTEH
COGCTBEHHK HA KAITHTAAA

Cserocaas AHIEAOB - AKIIMOHED

Aonxa Arareaosa — eaAHOANYEH
coBCTBEHNK HA KATIATAAA
CBeTocAaB AHTEAOB - EAHOAHYEH
COOCTBEHHUK HA KATTHTAAA
CBeToCcAaB AHTEAOB - EAHOAMYEH
COOCTBEHHUK Ha KATHTAAA
CperocaaB AHTEAOB - EAHOAMYEH
COOCTBEHNK H2 KAIIHTAAA

Caerocas Arreaos menpako 100%
IOpuii AureAoB AHTEAOB € AKINOHED
Aonxa VisanoBa AHreaoBa e
€AHOAMYEH COOCTBEHHE HA KAITHTAAA
Cserocaas HOpuit Arreaos e
CBAPYKHHK

CeeToCAB AHTEAOB HEIIPAKO
CBeTocAB AHIE€AOB HEIIPAKO
Ceerocaas IOpmit Aureaos FOpui
Amnreaos Arreaos 4,76%
Cserocaas IOpuii Aareaos; FOpuii
Anreaor AHTEAOB

Cserocaas IOpuit Aureson
Cserocaas FOpmit Arreaos
Cserocaas FOpmit Arreaos
Cserocaas FOpmit Anreaos

Wsopauuresen aupexrop i uaeH Ha CA
Ilpeaceaarea u waen Ha CA
Yaen ma CA,

HPCS IIEPHOAAAPYIKECTBOTO € OCHIIECTBABAAO CACAKH CHC CACAHHTE CBBP3AHH AHLIA:

Bry ga cepp3arocT

Cserocaas AHTeAOB

IOpuii Aureaos Yaen ma CA
Aonxa Arreaosa Yaen ma CA
A6n Kamurraa EOOA
A HMupectvoar EOOA

IIEPCOHAA
Penybamxa xoaaunr AA MunopuTapHa

cobcTBeHOCT Ha

Axrrionep, uaen Ha CA, Msn. Anpexrop

CobcTtBennk Ha xarmmTasa ¢ 89%

Cobcrsenoct Ha AKIHOHEDP, KAIOYUOB YIIPABACHCKH

AxrioHep,  KAFOUYOB
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IMTPUJIOXEHMS KbEM OUHAHCOBUS OTYET KBbM 31 MAPT 2023 TOJIMHA

YIPaBACHCKH IIEPCOHAA

Bprrasa era Ko OOA Cobcrsesocr Ha  AKIIMOHEPH, KAFOYOB  YIIPABAEHCKH
ITEPCOHAA
Apyru cBbpaany Ana CAyxuTEAN Ha TPYAOB ACTOBOP

30.1. Bsemanwa or cBBp3anm anma xkem 31 Mapr 2023
31 Mapr 2023 31 Aexemspu 2022

XHA. AB. XHA, AB.
Bsemanra cBpp3aHi ¢ APYTH CBEP3AHH AHIA
Bsemanus OT HOAOTYETHH AMIIA - TEKYIIM 57 44
Bsemanus 1Mo IpeAOCTaBEH 32eM Ha APYIKECTBO
coOCTBEHHK 163 93
ApYTH TeKyIIH pasder CbC CBBP3AHM ANLA 1 8
O61m pasMep 221 145
Aorosop 3a 3aem
Abu Kanutaa EOOA
Aorosopena cyma: 180 xmA. AB.
Aatra Ha cxarousame Ha
AOTOBOpP2 01/11/2022
Llea ma xpeawrToTE: O6GopoTHu cpeacTsa
TTapex: 01/11/2023
Awuxsen npouenT: 10%
Caano ¥bpm 31.12.2022 1. TAaBHHIIA — 93- XmA. AB.;
Caaao kM 31.03.2023 1.: TAaBHHUIA — 163- XHuA. AB.;

30.2. 3asparxenma KoM CBBP3aHH AHNa K6M 31 Mapr 2023

2023 2022
XHA. AB. XHA. AB.
33ABA>KEHAT CBBP3AHH CHC COOCTBEHHITH -
Kparxocpounn: 98
32ABAKEHHSA 32 AMXBH I10 TIPEAOCTABEHO (PHHAHCHpPAHE Ha
CBBP3aHO AHIE

Pasnpeaeaen AuBuAeHT - 23
Tloayuenu saemu

3aABANKEHHA KbM CBBP3aHH AQCTABYUHITH - 29
O61a pazmep - 394

30.3. Caeaxw cbc cBEp3anH Anmia keM 31 Mapr 2023 r

2023 2022
XFHA. AB, XHA. AB.
OryereHn pasxOAH CBBP3aHH C KAIOYOB YIPABACHCKH
mepcora
Bre3uarpamaenns 127 127

31. YTIPABAEHHUE HA ®MTHAHCOBUS PHICK

CTpyxTypa Ha ¢hHHAHCOBHTE AKTHBH H acHBH KBM 31 Mapr 2023 mo xareropri :
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31
AexemBpu
31 Mapr 2023 2022
XHA. AB. XHA. AB.
Kpeawtn n B3emanud B T.4. 17 879 16 558
IlpeaocTaBeru kpeArTH 16 997 13 16 235
Bsemanns ot cebpsanm Anma 221 28 145
Apyru B3emanus 661 14,15,16 178
ITapuunn cpeAcTBa M HApUYHHA €EKBHBAAEHTH 2 046 17 3209
O6mo 19 925 19 767
PunaHCOBH IIACHBH B T.4. 7 050 7 837
32ADPAKEHHA IIO OOAHTAITMOHEH 32€M 4104 4002
3aAbAKeHS KbM HECBBP3AHH AWLIA 2195 2950
3aAbANKCHHA KbM CBBP34HN AWIIA 52
AwusaHr 689 28 755
TbProBCKH 32 ABAMKEHHSA 62 78
Apyru punancoBn nacusu 5607 19,20,21,22,23,24,25 26,27 5375
12 657 13 212

B xoaa ma obuwafimara cu cTomaHCKa AEHHOCT APYXKECTBOTO MOMKE A2 OBAC H3AOKEHO HA PASAMYHH
(PHHAHCOBH PHCKOBE, HAH-BAKHMTE OT KOMTO Ca: IT232PEH PHUCK (BKAIOHBAL BAAYTEH PHCK, PHCK OT
IIPOMsAHA HA CIPABEAAMBATA CTOHHOCT M IIEHOBM DHCK), KPEAHTEH PHCK, AUKBUAEH PHCK M PHCK Ha
AMXBEHO-OOBBP3aHN IIAPHYIHH [TOTOLIH.

ObmoTo ynpassenwe Ha prcka e (POKyCHPAHO BBPXY TPYAHOCTHTE Ha IIPOTHOSHpPAHE Ha (PHHAHCOBHTE
Na3apH M 32 MTOCTUTAHE Ha MHHUMH3HAPAHE HA IIOTEHITMAAHNTE OTPHLIATEAHH epeKTH, KOHTO MOTAT Aa Ce
OTPa3AT BBPXY (OPMHAHCOBHTE DE3YATATH H CBCTOSHHE HA APYKECTBOTO. Texymo (bHHAHCOBUTE pHCKOBE
ce UACHTHQHITIPAT, U3MEPBAT M HAGAIOAABAT C TIOMOINTA HA PA3AHYHH KOHTPOAHH MEXAHH3MH, 32 Ad CE
OIIPEAEAAT 2AEKBATHH LIEHH Ha IPOAYKTHTE HA APYHKECTBOTO, Ad Ce OLCHAT aAeKBATHO hOpPMHTE Ha
TIOAABPIKAHE Ha CBODOAHHTE AMKBHAHH CPEACTBA, De3 Aa ce AOIIYCKa HEOIIPABAAHA KOHIIEHTPAIMA HA
AAACH PHCK.

VIIpaBAeHWeTO Ha PHCKA Ce OChHINECTBABA TEKYIIO HOA IPAKOTO PHKOBOACTBO Ha ChBeTa Ha AUPEKTOPHTE
¥ HHHAHCOBO OTTOBOPHMTE AHLIA B APyKECTBOTO.

Ilo-A0Ay ca ONMCAaHW pA3sAMYHHTE BHAOBE DHCKOBE, HA KOHTO € H3AOKEHO ADYKECTBOTO IIpH
OCBLIECTBABAHE HA THPTOBCKHUTE My OIEPALTMH, KAKTO M BB3IIPUETUAT MOAXOA IPH YIIPABAEHHETO HA
TE3H PHCKOBE.

A. ITazapenn puckose

ApPYXecTBOTO He € H3AOKEHO Ha IIa3aPeH PHCK, IPH KOMTO CIIPaBEAAHBATA CIOHHOCT HAM GbAEIINTE
IAPUYHA HOTOLM Ha (DHHAHCOBUTEC MHCTPYMEHTH MOTAT A3 BAPHMPAT 3aPaAM IIPOMEHH B ITa3apHHTE
IEeHH.

Baayrex puck
ApyxecTBoTO He € H3AOKEHO Ha BAAYTEH PUCK, 32IMOTO PAIIAZIIAHHATA BHB BAAYTA KbM AOCTABUHIIA Ce
H3BBPIUBAT B €BPO, YHATO Kypc e puKcupan. APyKecTBOTO He IOAABDKA GAHKOBH CMETKH B {yXA2
BAAYTA.

b. Kpeanren puck
Kpeanten puck e pHCKBT, IpM KOHTO KAMEHTHTE Ha APYKECTBOTO HAMA A2 OBAAT B CHCTOAHHE Al

H3IAATAT H3IIAO H B 06PI“IZ.fIHO HPCABI/IACHI/IT C CPOKOBG ABAXKHUMUTE OT TAX CYMU.
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OcHoBHUTE NPUHINIK NpPH YIPABACHHMETO HA KPEAMTHHA PHCK Ha ADYKECTBOTO Ca IIPEABHACHH B
HEToBaTa KPEAHTHA TTOAWTHKA M CBBP32HHTE C TOB2 mpoueaypu. ChInuTe ce aHAAMSHPAT TEKYINO H Ce
IPUAATAT HAM TIPOMEHAT HPH HeobxoAmMocT. OCHOBHOTO 3BEHO, KOETO OIpPEAEAf M/HAHM MPOMEH:
noanTrKaTa € CBBETHT Ha AMPEKTOpHTE.

CopBeTsT Ha AMpeKTOpHTE OMpeAeAs B OAODpsBa PHCKOBHA NPoUA Ha HOBHTE KPEANTHH IIPOAYKTH H
BBBEAAHETO Ha ITAPAMETPH, M3IIOA3BAHH 32 OLIEHKA Ha ITOTCHIMAAM KAHMEHTH 34 ONPEAEASHETO Ha
BEPOATHOCTTA KAUEHTHT Ad H3TIAATH CBOA KPEAUT.

VIpaBAeHHETO HA KDEAMTHHS DHCK € CBDBP3AHO C ITOCTABAHE HA AHMHTH, CBBP3aHH C €AMH
KPCAUTOTIOAYYATEA, IPYIId KDEAUTOIIOAYIaTeA, TeorpachCKa EAMHHIA M APYTH KATETOPHH Ha mopTdeiiana
AHBepCHUKALIIL.

B namepBaneTo Ha KPEAMTHHA PHCK Ce PASTAEKAAT TPH OCHOBHH KOMITOHEHTA:
®  BEPOATHOCTTA 32 HEHM3IIbAHCHHE HA 32ABAYKEHHATA Ha KAMEHTA IO AOTOBOPEHHTE IIapPaMeTPH Ha
6a3a HCTOpHYeCKH AAHHE (32 TPAAUIIMOHHM KAHEHTH KPEAHTOTIOAYHATEAH)
® TeKymaTa EKCIIO3HLHMA KbM KAWEHTA M HEHHOTO BepPOATHO ObAEIIO pPasBUTHE, OT KOHTO
IIPOU3AM32 BB3MOXKHO HEHSITbAHEHHE HA 3aAbAYKEHHUATA My,

L4 BEPOATHUSA TIPOLICHT HAa Bb3CTAHOBABAHE HA HEM3IIAATCHUTE 3AABAKCHHA,
Hsepu H36POCHI/IT € TPH OCHOBHH KOMITOHEHTA, CoBeThbT Ha AHUDEKTOPUTE CACAH CpeAeH KOC(i)I/H_II/ICHT Ha
HCIIAATEHHN KPEAHUTH OIIPEACAECH Ha 6asa mcr OPHYIECKA AQHHHU OT Cb3AaBaHE Ha APYKECTBOTO AO

HACTOAINHAA MOMEHT, IIO Pa3AHYIHHTE TPYIIH KPEAHUTH <KPCAI/IT AO 3aI1IAATA, KPDEAHT HA BHOCKH).

Makcumaana CKCHO3HIINA HA KPEAUTCH PHCK ITO MO3UITAK OT OTYETA 32 Ct)I/IHaHCOBOTO CbCTOAHHE €.

31 Mapr 2023 31 Aexemspu 2022

ITaprany cpeAcIBa ¥ IAPHYHN €KBUBAAECHTH 2046 3209
IlpeAocTaBeHn KPCAHTH Ha KAMEHTH 16 997 16 235
Apyru TeKyIy akTuBH 882 323
19 925 19 767

PproBoacTBOTO Ha ApysecrBoTo cumTa, we BCHYKH ropecroMeHaTy (PHHAHCOBH aKTHBU, KOWTO HE Ca
61An ODe3IeHABAHN HAHM CA C HACTBHITHA TAAEK IIpe3 MPEACTABEHHTE OTYETHH IEPHOAH, ca (DHHAHCOBH
AKTHBH C AODPa KPEAUTHA OIEHKA.

KpeAnTHns puck OTHOCHO mapH K IAPHMHM EKBUBAAGHTH CE CYMTA 32 HeECBHILECTBeH, Tbil KaTO
KOHTDArcHTHUTE Ca GaHKu ¢ AOGpa PEIyTALHS ¥ BICOKA BHHIIHA ONEHKA HA KPEAHTHHA peiTHHT.

ApYy*ECTBOTO DEAOBHO CAGAM 32 HEUSITPAHCHHETO HA 3aABAKEHHATA Ha CBOH KAMEHTH H Apyra
KOHTPATEHTH, yCTAHOBEHH MHAMBHAYAAHO HAM Ha TPYIH, ¥ H3II0A3BA TA3M HH(POPMAIHA 32 KOHTPOA Ha
KPEANTHHSA PHCK.

Copmo Taka 32 ApyecTBOTO € OT 3HaueHHe A2 HbAE COLHAAHO OTTOBOPHO H Ad AZAC BB3MONKHOCT Ha
CBOMTE KAMHETH A2 CE€ CHPABAT IO YCIIEINEH HAYHUH C (PUHAHCOBHMTE CHM 3aAbAXEHMA. B Tasu Bpbska
ApyxecTBoTo € paspaboTHAO IMOANTHKA 33 IPEAOTOBAPSHE HA 3aABAMKEHHA, KOATO AABA BH3MOXKHOCT 32
PascpouBaHE Ha TEKYITH 3aADAKEHHA B PAMKHTE Ha PasyMeH CPOK. APYKeCcTBOTO CACAH PEAOBHO edpeKTa
OT [IPHAAraHETO Ha TIOAMTHKATA 32 IIPEAOTOBAPEHE U USBHPINBA MOHUTOPHHT HA HHAUBHAY2AHO HUBO Ha
KAMHETH C IIPEAOTOBOPECHH 32€MH.

b. AnkxpHACH pHCK

AI/IIGBI/IAHI/UIT PHCK C€ H3pa3fgBa B HETATHBHATA CHATyaITAsl APYXECIBOTO A2 HeE 6’I>AC B CBCTOAHHE A2
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IIOCpennHe GCSYCAOBHO BCHYKH CBOM 33aADAKEHHS CBIAACHO TEXHHA ITAAECK. TCKYI_LIO MaTypPHUTETHT H
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIMAHHATA CE€ CAGAH OT Ci)I/IHaHCOBI/IH ADEKTOp, KaTo ce
TIOAABPKA €XCAHCBHA HH(i)OpMaLH/I}I 32 HAAHYIHHTE MAPAIHH CPEACTBA H NIIPECACTOANIUTE ITAAITTAHMA.

ApPYeCTBOTO TOCpenIa HyKAHTe CH OT AMKBHAHH CPEACTBA, KATO BHHMMATEAHO CA€AM IAAIIAHMATA IIO
(PHHAHCOBHTE CH 33ABAKCHHS, KAKTO ¥ BXOASIIHTE M H3XOAAITH ITAPUYHH ITOTOLH, Bb3HUKBAIIH B XOA2
Ha ONepATHBHATA ACHHOCT. HyXANTE OT AMKBHAHM CDEACTBA CE CAEAAT 32 PASAMHMHHU BPEMEBH MTEPHOAH —
©KEAHEBHO M €KECEAMHYHO, KaKTO M Ha 0asata ma 30 AmeBHm mpormosm. Hywmaute oT AMKBHAHK
CPEACTBA B APATOCPOYEH ITAZH 32 nepuoAr OT 180 u 360 AHmH, ce onpeAeasT MecedHo.

IIpy oueHsBaHETO M YIPABACHHMETO HA AMKBMAHHA PHCK APYHECTBOTO OTHHTA OYAKBAHMTE MAPIYHET
MOTONH  OT  (PHHAHCOBM HMHCTPYMEHTH, IIO-CIIEIMAAHO HAAWYHHTE IIAPHYHH CPEACTBA 1
KPEATKOCPOIHHUTE B3EMAHMA OT KAneHTH. HaaumanuTe mapuinm pecypcu u KpaTKOCPOYHHTE B3EMAHHSA OT
KAHEHTH He HaABHINABAT TEKYILIMTE HYKAH OT H3XOAAILL IIAPHYIEH IIOTOK.

BaomaBanero Ha HKOHOMMUYECKHTE yCAOBMA, IPHYUHEHO OT IOCAEABAILHTE eheKTH HA TIAHAEMHUATA
Covid-19 u cpbuTHAT2 Npes mEPHOAA, CBBP3AHH C BOEHHMA KOH(PAMKT Ha TepHTOpWATa Ha Ykpaiima
BOAAT AO CITaA Ha AOXOAWTE Ha AOMAKHHCTBATA M DHCK OT 32TPYAHEHHs IIPY TEKYIIOTO ITOTACABAHE HA
TeXHHTe (PUHAHCOBU 32ABAKEHIHS. 32 LIEANTE HA TOAABPIKAHETO HA PasyMHH HUMBA HA AMKBHAHOCT H 34
n30ATBAHE Ha CHTYAllHs, B KOATO HHBOTO HA ChOMPAEMOCT HA B3eMAHMATA HA APYKECTBOTO Aa HaMaAee
3HAINTEAHO APYKECTBOTO CACAM AMKBHAHOCITA Ha €XEAHEBHa 0232 M MOAABDNA PAa3yMHH HMBA Ha
TIAPUYHU HAAWYHOCTTH, TaKa Y€ A2 HMMa BB3MOXHOCTT A4 ITOKPHMBA TEKYILO OIIEPATHBHHUTE CH
33 ABAYKEHHIA.

ApyxecTBoTO € PaspaboOTHAO IOAXOAAIIM TPOIEAYPH IO CHOMpPAHe Ha B3EMAHHA M CACAM PAHHH
HHAUKATOPH, AABAIIH Bh3MOKHOCT 32 ITPENU3HO IIPOTHO3MPaHe Ha GBACIIN BXOAALLM NAPHIHY TOTOTIH.

CpeactBaTa Ha ABATOCPOYHHTE AMKBHAHH HYXAM C€ OCHIYPABAT HUPE3 34CMH UM MAPHYHM CPEACTBA OT
onepaIUBHATA AeHHOCT Ha ApyxecrsoTo.

Kwsnm 31 Mapr 2023 r. naAexuTe Ha AOTOBOPEHHTE 3aABAKEHIA Ha APYKECTBOTO (CHABPIKAIM AHXBEHH
TIAAINAHHA, KbAETO € IPHAOKEMO) ca 00OBIIEHN KAKTO CAEABA!

31 Mapr 2023 . Ao 6 meceria Mexxay 6 mr 12 Orla05
Mecena roAnw
XHA. AB. XHA. AB. XHA, AB.
3aABAKEHHSA IO TIOAYIEHN 32€MHI - 5519 2054
3aABANEHHA [T0 AMSHHIOBA AOTOBOPH 100 101 488
3aAbAKEHHA IO ODAHTAITHOHEH 332eM 649 500 2 955
THPrOBCKH 3aABAXKEHUS 62 - -
3aABANEHHA 32 AGHBIH M OCHIYPOBKH 199 -
Apyri saabAKenus 229
3aABAKEHHA KBM [IEPCOHAAL 57 101
OBIIIO 1296 6221 5497

Prcx or mpoMIHa Ha AHXBEHHTE IIPOLEHTH

HapannTe IOTOH, CBBP3aHU C PHCKa OT IPOMAHA HAa AUXBCHHUTE IIPOLIEHTH AETEpPMHUHHPAT PHCKBT,
opu KOHTO 6"bAeIJII/ITC HapAYHA IIOTOHA Ha (bI/IHaHCOBI/ITC AKTHMBH IIIE BAPHUPAT IIOPAAN IIPOMsIHA Ha
IIa3apHUTE HHUBAa Ha AHXBEHHTE IIPOLIEHTH. 3a APYHECTBOTO TO3H pPHUCK ¢ KOHTPOAHPAH ImopaAHu
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ITIOAABPXKAHHUTE IIO-BHCOKH II€EHH HAa IIPEAOCTABAHMA KPEAUTEH pecypc, XapaKTEpPEH 32 TO3H BUA
KPEAMTHPAHE Ha Ct)I/ISI/I‘-IeCKI/I AHITA. Apy)KCCTBOTO HE IIPHAATa HOAMTHKA 32 IIPOMEHAWBY AWXBCHHU
IIPOLICHTH IIPH ITIOAYYIaBAHETO K IIPEAOCTABAHETO HA 3A€MH.

I YnpapaerHe Ha KAIIHTAAOBHA PHCK

IeaTa Ha ADYKECTBOTO C YIIPABAGHHETO Ha KAIMTAAA € A2 Cb3AABA H ITOAABDIKA BB3MOKHOCTH TO Al
NPOADAKH A2 (PYHKIHOHMPA KaTO AEHCTBAIIO NPEATIPHATHE, 32 AA MOXE A2 OCHIYPSBA ChOTBETHATA
BB3BPBIIAECMOCT HA MHBECTHPAHUTE CPEACTBA Ha COOCTBEHMKA B HETOBMA BGH3HEC, KAKTO M A4 IIOAABDXA
ONTHMAAHA KAITUTAAOBA CIPYKTYDPA, 32 Ad CE PEAYLIIPAT PA3XOAMTE 32 KAITHTAA.

ApyxectBOTO Tekymio HaBAIOAABA OCHIYPEHOCTTZ M CTPYKTYPATa Ha adKAIMTAAZ, KATO CAEAU
KOCPULIMEHT HA 33AADBHHAAOCT, IPEACTABASBALL CHOTHONIEHHE MEXAY HETEH ABAT (Da3AMKa MEKAY
32€MHUTE U [IAPHIHHUTE CPEACTBA) M OOLHA KAlTUTaA Ha APyKecTBOTO.

KoedummeHTsT Ha 33AABKHAAOCT € KAKTO CAEAB2 TTO TOAMHH:

31 Mapr 2023 31 Aexemppu 2022

XHA. AB. XHA. AB.
OO0L1IL ABATOB KATIHTAA 13014 13 575
Hamasen ¢ mapyasm cpeACTBa M IIADUYHY €KBHBAACHTH (2 0406) (3 209)
Heten ABATOB KammmTas 10 968 10 366
Q6110 cobcTBeH KalmuTaA 8 661 8 160
Koeduument Ha 3asabxaasocT 1.27 1.27

32. CITIPABEAAMBU CTOMHOCTU

INprrexapannTe OT APYKECTBOTO (PHHAHCOBH AKTUBM C2 OCHOBHO KPATKOCPOYHM KPEAHTHH B3EMAHHA U
TTAPHYIHU CPEACTBA [0 PASIAALIATEAHH CMETKH B OAHKH, IIOPIAH KOETO Ce TpHeMa, 4e GaAaHCOBaTA MM
CTOMHOCT € NPUOANSHTEAHO PABHA Ha TAXHATA CIIPABEAAHBA CTOIHOCT.

IpurexasaHuTe OT APYHECTBOTO (PHHAHCOBH IIACHBH Ca OCHOBHO ABATOCPOHHH ITO CBOATA CBHIIHOCT U
TPEACTABAABAT €MHTHPAaHa ODAMTAIWA, THPIOBCKM 3aABANKEHHS M 3AABAMKEHPA IT0 MAPHYHH 32€MH,
TIOPAaAK KOETO Ce TIpHeMa, Ye 62AaHCOoBATA MM CTOMHOCT € PaBHA Ha TAXHATA CIIPABEAAMBA CTORHOCT.

P’bI{OBOACTBOTO Ha APYXKECTBOTO CYHTa, |e IIP¥ CBIIECTBYBAIITUTE obcroaTreAcTBa IIPEACTAaBEHHUTE B
OT4YE€Ta 3a CbI/IHaHCOBOTO CBbCTOAHHE OIICHKH HAa (bI/IHaHCOBHTC AKTHMBH H IIaCHBH Ca BB3MOKHO HAM-
HAACKAHH, AACKBATHH H AOCT! OBEPHH 32 LICAHNTC HA (bI/IHaHCOBaTa OTYETHOCT.

33. YCAOBHH AKTHMBH 1 YCAOBHM 3AABAKEHUA

ApyxecTBOTO € IPeAOCTaBHAO ObE3NeYeHHs ChC 3aA0T BBPXy COBCTBEHH B3EMAHMA H € LPHEAO
obesIedeHte C HEABIDKMMY HMOTH Ha CBBD3aHH M Ha TPETH AMIA (BYDK IIpHAOKeHHe 23).

ITo acroBop ma ,,Penybamxa xoaamer™ AA 3a Haem Ha odHC 32 CPOK OT IeT TOAMHH APYKECTBOTO €
FAPAHT K OTYMT2 BAOKHMpAaHM NMAPHYHHM CPEACTBA 34 M3AAA€HA GAHKOBA TAPAHIMS 33 H3IThAHEHHE Ha
Aorosop 3a Haem Ha ocuc. 'apant no Gamkosata rapamnus e Vruxpeant Byabamx AA. Cpoxsr ma
BAAMAHOCT Ha GaHkoBara rapannusa e 07.08.2023 r (emx npmaoxkenne 21). APyXecTBOTO € YUPEAHAO
rapannmd kbM HOM BB Bpbaka cbe craroden AoroBop 3a 06paboTka Ha AaHHH (Brok pEAOGKeHwMe 21).

ApyxecTBOTO € ChbAABKHHK 1O PaMKOB AOrOBOp 3a OTIyCKAHE HA KPEAUT HA KPEAWTOIIOAYYATEA OT
M.cerrrempu 2022 1.. KpaifHuAT cpok 32 moracsiBake Ha BCHYKH ABAXKIMH CyMH € M.cerrrempu 2032 1.
Karo obesnedenne mo PamMkoBHs AOTOBOp € yupeAeH 3aA0r Ha B3eMaHHA IO peaa Ha SADO B pasmep Ha
pasmep Ha 2500 XxHMA AB. 3aABAKEHHETO HA KPEAHTOITOAYHATEAA KbM KPafd HA OTYETHHA HEPHOA € B
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pasmep Ha 2 483 xnA.AB.

IIpes meproAa ca IPeASBEHN HECHINECTBEHH IPABHH MCKOBE KbM APYKeCTBOTO B pasmep Ha 24 XHA.AB.
PrroBoacTBOTO Ha ApYHKECTBOTO CumTa, Ye OTHPAaBEHHTE HCKOBE C2 HEOCHOBATEAHH M € BEPOATHOCTTA
T A4 AOBEAAT AO DPasXOAM 32 ADYWeCTBOTO IPH YPeXAAHETO MM € MaaKa. 1asu TperieHKa Ha
PPKOBOACTBOTO € ITOAKPEIIEHa OT CTAHOBHINETO HA HE32BHCHM IIPABEH KOHCYATAHT

Aanbunn 3aabAKeHHS

HOCACAHI/ITC A2HBTHH IPOBEPKHU HA APY)KCCTBOTO Ca U3BBPINEHH OT AAHBbYHATA AAMHHHCTpALTHA, KAKTO
CACABA:

® Kopnoparusen aarsk — A0 31 Aexkemspu 2018 1;

e (CoIlmaAHO ocurypsasare — Mecert Oxromspu 2012 — Mapt 2020 r.

¢ Crassane Ha TPYAOBOTO H OCHTYPHTEAHO 3aKOHOAaTeAcTBO — 01.01.2020 r. — 31.12.2022 1.

34. CbBUTHA, HACTBIIMAM CAEA AATATA HA MEXAHMHHUA ®HHAHCOB
OTUYET

He ca ppsauKHAAM 3HAYHTEAHN KOPUTUPAILIH K HEKOPUTHPAIIH CHOMTHA MEXAY AaTaTa Ha (PHHAHCOBUA
OTYET H A2TaTa HA OAOOPABAHE My 32 M3AABAHE, C H3KAIOUEHME Ha ITOCOYEHOTO ITO-AOAY HEKOPHTHPAIIO
CcpoHTHS:

35. OAOBPEHHME HA MEXKAMHHUA ®PTHAHCOB OTUET

@unancopuar oTuer koM 31 Mapt 2023 r.(BKAIOYHTEAHO cpaBHHMTEAHAT2 HH(MOPMAIMA) € OAODPeH 3a
mspasare oT ChBera Ha aAupexropure Ha 26 Anpua 2023 r.
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