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AVI TU E® I'PYII AA I

PMHAHCOB OTYET K'bM 31 AEKEMBPH 2022 TOAMTHA

OTYET 3A BCEOBXBATHHSA AOXOA KBbM 31 Aexemspn 2022 TOAHA

Ipusoskennsa 2022 2021
XHA. AB. XHA. AB.
IIpuxoAu oT (prHAHCOBH AKTHBH 5 10 094 6 023
IIpuxoAm 0T AOTOBOPH € KAMEHTH 6 519 25
Apyru npuxoau 7 11 20
PasxoAu 3a MaTepHaA¥ M BHHIIHH JCAYTH 8 (1 345) (663)
Pasxoau 32 mepconasa 9 (2 524) (2 343)
Pazxoau 3a amopTHsam 13 (464 (331)
Apyru paszoan 3a AefiHOCTTA 10 (909) (375)
OwuaxBana kpeAuTHa 3ary6a 32
IIPEAOCTABEHY KPEAUTH, HETHO 11 (2 224) 431)
Herer edexr oT mposaxBa Ha B3emanun 15 (659) (923)
PasxoAHM 32 AMXBH M APYTH (PUHAHCOBH
Pa3XOAN 12 (1377) (797)
ITeuaaba npean Aanbuno obaarane 1122 205
(Pasxoam)/ IPHXOAK BBE BPBKA C AABITH
BBPXY AOXOAHTE 30
IleuasGa 3a mepuoaa 1122 235

OBIIIO BCEOBXBATEH AOXOA 3ATIEPHIOAA

1122

235

Mexaunnus dpurarcos otuer € oAoGpen or CbBeTa Ha AUPeKTOpHTe U e IoArmcas Ha 20 Smyapu 2022

Ir. OT.

IlpuaoxenusTa Ha cTpaHuIH o 6 A0 55 ca HepasAeAHa JacT OT PHHAHCOB OTHeT.



AV 'TU E® I'PYII AA

P®HMHAHCOB OTYET KbM 31 AEKEMBPHU 2022 TOAWUHA

OTYET 3A ®VMIHAHCOBOTO CbCTOSHUE

KbM 31 Aexemepu 2022 TOAMTHA

AKTHUBH

Herexyum axrusn

HemaTepHaAHH aKTHBH, MAINHHE 1

obopyasare

AxTuBn C npaBo Ha ITOA3BaHE
AxtHBH ITO OTCPO‘-ICHPI AAHBIIA

Texyimu aKrusu

BsemaHMA 110 IIPEAOCTABEHH KPEANTTH
Bzemanmus oT cBbp3aHy AMIIA
[IpeanaaTenn pasxoan

ApyrH Texyrum akTHBH

IIpeaocTaBeru rapanuum
[apurem cpeACTBa ¥ NAPHHHH €KBHBAACHTH

OBIIIO AKTHMBH

ITpusoxenns

13
14

15
29
16
17
18
19

31 AexemBpu 31 AexemBpu
2022 2021
XHA. AB. XHA. AB,
1090 1156
691 662

39 39

1820 1857

16 214 10 589
143 54

256

134 38

109 67
3191 518
19 791 11 522
21611 13 379

Mexannmnsa ¢puHarcos oTuer e oAoGpen or ChBera Ha AMpeKTOpHTE H € moAmucan Ha 20 uyapu 2022

T. OT:

Caserocaas Anureaos

HsmAHHETEACH ANpERTOP-

3opruna CrafiHopa

CneraBuTeA

IlpnAoxenuara Ha cTpaHUK OT 6 A0 55 ca HepPa3AEAHA JaCT OT MEXAMHHUA(DHUHAHCOB OTYET.
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AV TH E® I'PVII AA

OMHAHCOB OTYET KBbM 31 AEKEMBPU 2022 'OAVMHA

OTYET 3A ®PMTHAHCOBOTO CbCTOAHUE
KBbM 31 Aexemepu 2022 TOANHA (ITPOABAXKEHUE)

COBCTBEH KAITUTAA V1 ITTACUBU
COBCTBEH KAITHMTAA

OcHoBeH kanuTaa

Pesepsu

Hepasmpeaeaena mesasba

OBIINO COBCTBEH KATIUTAA

ITACMBHA

Herexyum nacusu

3aABAKEHHSA IO ODAHTAITHOHEH 32€M
ABATOCPOUHH 3aeMM OT CBBP3aHH AHIIA
Hertexymu 3aAbAKeHn 10 ANSHHTOBH
AOTOBOPH

Herexymu saabAxeHNs IO IOAYIHH 32eMH

Texymm saabrxerns

3aABAKEHHE 110 ODAUTALIOHEH 32€M
3aABAKEHHA KbM CBbP3aHH AUIA

Texyruu 3aAbAMKEHNA IO AMSHHTOBH AOTOBOPH
TBproBekn 3aAbAKEHHS

3aABAKEHHA KbM IIEPCOHAA H OCHIYPUTEAHH
ITPEATIPHATHA

33aABAKEHHE IT0 MPOABAMKABALLO YIACTHE BHB
dHHAHCOBH AKTHBH

32ADAMEHHNA TTO IOAYYCHH KPATKOCPOIHH
3aeMH

Apyru saapAkenns

OBHIO ITACHIBH
OBIIIO COBCTBEH KAITUTAA 1
ITACMBH

Ipuaosxenua

20.1
20.2
20.3

21
29

22
23

21
29
22
24

25
26

27
28

31 Aexemepu 31 Aexemspn
2022 2021
XHA. AB. XHA. AB.
3500 1 800
2490 180
2122 1 000
8112 2980
2952 3940
296

655 492
2212 1623
5819 6 351
1 050 1063
23 94
100 181
108 125
254 270
5375 842
739 1438
31 35

7 680 4048
13 499 10 399
21611 13 379

Memannrmsa ¢unancos p1jeT e oAobpen or Chera Ha AUpeKTOpHTe 1 e moAnucan Ha 20 Snyapn 2022

T. OT: 4
Cserocaas AHreAoB ” r
HsmeAHHTEACH AMDE
3oprmua Craiiuona//
CoeraBorea ]/,

[Ipuaoxennsfa\fa/c

atipny o1 6 Ao 55 ca HepasAeAHa YACT OT MEXKAMHHUYSA (PUHAHCOB OTHET.



AV TU E® I'PYII AA
PHHAHCOB OTYET KBM 31 AEKEMBPU 2022 TOAVTHA

OTUET 3A ITAPHUYHUTE ITOTOLIA
KbM 31 Aexemspu 2022 TOAMTHA

Ilpusosxenua

ITapuusn moToNM OT OIEPATHBHA ACHHOCT 19
TlocrpaeHus, CBBP3aHM C IPEAOCTABEHN
KPEAHTH, BKA. AvxBn

TlAamramms KbM KPEAUTOIIOAYIATEAH
ITaprary DOCTBIASHHA OT APYTH IIpOARKOH
T1AaniaHwa KbM AOCTABYHIM H HOCTBIIACHHS
OT APYI'H KAMCHTH, HETHO

ITAaInasus KbM IEPCOHAAZ M OCHIYPHTEAHH
HHCTHTYIIHH

T1aammanmd 32 AQHDBIHN, PASAMYHE OT AAHBIHN
BBPXY AOXOAHTE

ApyrH mAanasus, HeTHO

HeTHHn napnyHy DOTOIM H3IIOA3BAHY B
OHNEePaTHBHA ACHHOCT

ITapunun moTonM OT WHBECTUMOHHA
AE€HHOCT

Hertau napmusn noroun ot
HHBECTHIMOHHA ACHHOCT

Heran napunan noTonu CBBP3aHM C
yBeAHUaBaHe HA KAIIATAAA

ITapyunu notonu or puHAHCOBA ACHHOCT
[locTpIAECHHA OT MOAYYEHH 32€MHU
[Maammanms 32 TOAYJEHH 32eMH

TTAamasmsa 3a Auxse

Ilaammasus 10 AHBHHIOBH AOTOBOPH
HeTnn mapnann noronu or ¢punancosa
AEHHOCT

HerHo yBeAnvucHNE HA TAPUUHATE
CPEACTBA H NAPUYHNTE €eKBHBAACHTH

HapanH CPEACTBA H IIapUYHH €KBHBAACHTH

Ha 1 aayapu

IMapuunu cpeAcTBa M HApUYHHI
expuBasenTH HA 31 AexemBpn 19

31 AexemBpn
2022 31 Aexemspn 2021
XHA. AB. XHA. AB.
22 844 14 838
(20 817) (11 862)
36 4
(1734) (1184)
(2 598) (2 301)
(160) (24)
(215) (182)
(2 644) (711)
(193)
(193)

4 010
7 575 2280
(5 241) 410
(743) (579
(284) (165)
1307 1126
2673 224
518 294
3191 518

Mesxaunnns duaancopOFdeT e 0A0bpen ot ChBeTa Ha ANPEKTOPHTE H € ITOATIHCAH Ha
OB

20 Sayapw 2022 . “}/ 3

CeeTtocras AHrexQE=<""" =
I/Isn'bAHprfmgﬁhqﬁ’pemiﬁ

3opuura Cratinosa/
CobcraBuTea

HpnonceHmrry/

1M OT 6 AO 55 ca HepasAeAHa YACT OT MEXAUHHHA (PHHAHCOB OTYET.



AW TU E® I'PYII AA I
OHMHAHCOB OTYET K'BM 31 AEKEMBPU 2022 TOAUHA

OTUET 3A ITPOMEHUTE B COBCTBEHUSA KATTUTAA
KbM 31 Aexemspn 2022 TOATHA

Axumonepen 3axonoBu Hepasnpeaeaena 06
i1 (0]

KanmTaA pesepBu negaaba

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caaao Ha 01 anyapu 2021 1800 180 765 2745
Ilpomern B cODCTBEHIA RaIHTAA 32
2021 r.:
PaBHPeACA}{HC 34 3aKOHOBHA pesean
Pasnpeaeasiie Ha AMBHACHT BBPXY
HPI/IBI/IACI‘I/IPOBQ.HI/I AKITUH )
OO0 BceobxXBaTEH AOXOA 32 TOAMHATA 235 235
Caaao Ha 31 psexemBpnu 2021 roauna 1800 180 1000 2980
IIpomenn B cobcTBEHA KAIIATAA 32
2022 r.:
ITpomen cBpp3aru ¢ HOBa eMUCHS 1700 2310
KAITHTAA

Pasnpeaeasze 3a 3aKOHOBH pe3epBH

PasnpeaeAsize Ha AMBHAEHT BBPXY

[IPHBUAECTHPOBAHY AKIIHH

Tleuanrba 3a roanHaTa - - 1122 1122

O0111 BceobXBaTEH AOXOA 334 TOAHHATA

3 500 2 310 2122 8 112

Caaao Ha 31 Aexemspn 2022 roanna 3500 2 490 2122 8112

Mexananns huHaHCOB OTYET € 0A0OpeH oT ChBera Ha AUPEKTOPHTE H € IIOAITHUCAH Ha
20 Aryapu 2022 1. OT:

Cserocaas AHreAoB ,/ /7 .

A < =
Hsmreanmresen A esTop -
3opunua Craitagpa”

CTpaHHIM OT 6 A0 55 ca Hepa3AEAHA YACT OT MEKAMHHUA (PUHAHCOB OTYET.
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IMPHJIOXKEHHM S KbM ®MHAHCOBHA OTYET KBM 31 AEKEMBPU 2022 TOJAUHA

1. ITPHMAOXEHWA KbM ®MTHAHCOBHA OTUET

1. TH®OPMAIIHMA 3A APY2KECTBOTO

AW TU E@ I'PVII AA e Apywxectso, CbaaaaeHo mpes 2012 1. APykecTBOTO € ChC CEAAAMIIE M 2APEC Ha
ynpasaerue Codus, ya. Cpebspua 16 — Odpuc crpasa Ilapx Aeiin. ApyxecrBoro € BIMCaHO B
Toproscku permctsp ¢ EMK 202255877 u 8 perucrspa Ha BHB Ha HebankoBuTe (pumancosm
HMHCTHTYIUM B CbOTBETCTBHE ChC 3aKOHA 32 KPEAMTHHTE HHCTHTYLUH.

TlocaepmaTa mpomsma 3a APYKECTBOTO € BIMCAaHA B T'BPIOBCKUA DETHCTBP KbM ATEHIHATA IO
BrucsaHuATa Ha 19 sexemspr 2022 1. ITpomMaHaTa € BBB BP'b3K4 C BIIMCBAHE Ha HOB Pa3Mep HA KAIIMTAAA.

11 Ilpesmer Ba sedinoct

IIpeameThT Ha AGHHOCT Ha APYKECTBOTO € OTIYCKAHE Ha 3a€MHH CPEACTB2, KOMTO He ca HabpaHH 4pes
MyOAMYHO MPUBAMYAHE HA BAOTOBE MAH APYIH Bb3CTAHOBHMH CPEACTBA.

Emucua obauranum, nzsaseHn oT ApyiecTBoTo e peructpupann Ha BpArapcka ¢oraosa Gopea ¢ ISIN
xoa BG2100017198. LEI: 254900SPIM660ZUP0O21

Emucua axmmum Ha ApysKecTBOTO € perricTpupana Ha DbArapcka ¢poHAOBA GOPCa, CETMEHT 3a PACTEX
MCIT BEAM c ISIN xoa BG1200008229

12 Cobcrsenocr u ynpasieHHe

KoM 31.12.2022 r. axumoHepu Ha AVI'TU E® T'PVII AA ca:

¢ AGu Kammraa EOOA — 3 098 275 6p.a — 89 %;
*  Apyru HecBbp3aHH FOpHAMYecKH Anna — 230 848 Gp.a — 7 %;
o  ®usrraeckn auna — 170 877 Gp.a — 4 %;

Cobraacuo pemrerme ma OCA or 30.09.2020 r. 200 000 6post HAAMMHHE IPHBUAETHPOBAHU ITOMMEHHH
akipn Oes mpaBo Ha raac (Axumu kaac B) Ha At Tu Ed I'pynm AA ca xouBepTHpanm B OOHKHOBEHK
HAAWYHH IIOMMEHHH 3KIIHMH C IIpaBo Ha raac. KamuraasT Ha ayxectsoro e 1 800 000 (eAnn MuAHOH 1
OCEMCTOTHH XHAAAM) AeBa U € pasmpeaesed Ha 1 800 000 (eAuH MHAMOH H OCEMCTOTHH XHASAM) aKITHH C
HOMHHAAHA CTOHHOCT oT 1 (eAuH) AeB Beska, karo  Bcmuku 1 800 000 (eAMH MHAHOH M OCEMCTOTHH
XHASAM) aKIHH Ca OOMKHOBEHH HAAHMYHH ITOMMCHHH C IIPaBO Ha TAac. [IPEABHA B3€TOTO pemieHue Ha
OCA or 30.09.2020 r. e usmeren u YcraBa Ha ApyXkecTBOTO. IIpomenwuTe ca Brmcanyu B T'bprosckus
perucTsp Ha AreHIATA IO BIIMCBAHKATA KAKTO € IIOCOYEHO IIO-TOPe.

Cworaacuo pemrenne ma OCA o1 03.10.2022 1 ca B3eT: CACAHHTE PEIIEHAU:
- TpOMfAHA HA BHAA AKIMH OT OOMKHOBEHHHM HAAMYHH IIOMMEHHHM B OOMKHOBeHMH Oe3HAAMYHH
TTOMMEHHH AKIIHH;
- IpueMaHE Ha PELIeHHE 33 AOTMYCKAHE HA aKITHHMTE Ha APYKECTBOTO 32 ThPIOBKA Ha 11a3apa 32 PACTEK
MCII BEAM, opraumsmapan oT Bearapcka @onaosa Bopea;
- CA ce oBaacTABa C IPABOTO A2 B3EME PELLECHUE 32 JBEAUYABAHE HA KATIMTAAA.
CoraacHo Taka BmucammTe npomens, ¢ Pemenme ma CA ot 24.10.2022 r e B3ero pewreHme 3a
yBeamuasare Ha karurasa ¢ 1 000 000 6p obmkHOBeHN Ge3HAAMYHE TOMMEHHH AKIHH C IIPABO HA TAAC C
HOMHHAAHA CTOHHOCT 1 AB Besaka. Ha 01.11.2022 r 3 AreHnma 110 BIHCBAaHMATA € BIIMCAHA IIPOMSHA B
sanucanuat kanutas. Hosuat pasmep e 2 800 000 as, xato yBeamdenmero B pasmep Ha 1 000 000 aB e
sarmmcaso ot A6u Karmrraa EOOA.

Ha 04.10.2022 r e ckArOYeH AOTOBOP MEXAY OCHOBHHTE aKIIHOHEPH 32 IOKYIIKO-IIPOAXKDA Ha aKITUM Ha
ApyiecTBoTO B cAeACTBHE Ha koeto EAHOAMYen axiponep ocraBa A6u Kanuraa EOOA u ¢ Bnucsane
Ha 26.10.2022 B Arenumara mo sumcBanmara Puaun AobpunoB e ocBobosen kato srpanmresen

aupextop Ha At Tu Ed I'pym AA.



.hF
AN TU E® I'PYTI AA I -

ITPUJIOXKEHHNA KEM ®UHAHCOBUSA OTYET KBM 31 AEKEMBPU 2022 T'OJTUHA

C pemenne Ha eAHOAMIHMA cOOCTBeHMK Ha Kanutasa Ha Al Tu Ed I'pymr EAA ot 07.11.2022 r e B3eTo
pellleHre 32 YBEAHMIaBAHE HA KAITHTAAZ Ype3 ITbPBMYHO NyOAMYHO IIPEAAATAHE HA II43apa 32 PACTEX
BEAM ma Boarapcka domaosa Gopca, ¢ Ao 700 000 6p HOBH Ge3sHAAWYHH [TOMMEHHH AKLIHH BCAKA C
HOMUH2AHA CTOMHOCT 1 AB U emmcroHHa croitHocT 4.30 AB. CAeA yCHEIIHO ITAaCHpaHe Ha eMHCHATA OT
noBu 700 000 6p axrum pasmepdT Ha Kamurasa Ha Al Tu Ed I'pyrr AA ce mpomens ma 3 500 000 s,
npeactaBassante 3 500 000 6p GesHaAM4HE IOMMEHHU aKIMH C IIPaBO Ha TAaC BCAKa. [IpomsHaTa B
YCTaBa HA APYXECTBOTO € BImcaHa Ha 19.12.2022 r.

C Pemrenne ma Komurera mo ympassenme na masap BEAM, xbm Bbarapcka donaosa 6opca u Bos
BPDB3Ka C [IOAJACHO 3aiBAEHUE 110 YA. 4, aA. 4 ot Yacr III Ilpasnaa 3a AomyckaHe AO THPrOBHSA H2 Iasap
BEAM, KomurersT mo yrnpasaenne Ha masap BEAM, Ha ocHoBame 4A. 8, aa. 1 OT chImuTe, AOTIyCKa AO
Tbproua Ha mazap BEAM emwmcmara axumm, mspaseHa or Al Tu Ed I'pym AA, ISIN xoa
BG1100022224.

Ha emucusra e mpucsoen 6opcos xoa ITF.

AataTta B2 BLBeXAAHE 32 Thproeus e 04.01.2023 r.

Cucremara Ha ynpaBaeHue Ha APyKeCTBOTO € €AHOCTEIICHHA.
CroBer Ha ApexTOpHTE:

® Cserocaas IOpuii Arresos — MsmbaunTesen Aupekrop u uaeH Ha CbBeTa Ha AMPEKTOPHTE;
® Opuii Anresos AHTeAOB - useH Ha CbBETA Ha AUPEKTOPHTE;
® Aonxka Mamopa AnresoBa — useH Ha CbBeTa Ha AUPEKTOPHTE;

ApyxectBoTo ce npeacTaBasBa ot Ceerocaas FOpmit AnreAos.

Ha nposeaero ma 30.09.2020 r. peaoBHO roanmzo Obmo cpbpanue Ha akipoHepuTe e usbpan OauTten
KOMHTET B ChCT4B:

®  Buoaera Bacnaepa

e  Apwua Meanosa

e  Aammeaa MuxaiiaoBa
OAnTHEAT KOMHTET HoArToMara paboTara ma CA, ¥Ma pOAs Ha AMIIa, HATOBAPEHHU C ODILO yIpaBAEHME,
KOWTO M3BBPIIBAT MOHHTOPHHT M HAA30D HaA BLTPENIHATA KOHTPOAHA CPEAQ, YIIPABACHHETO Ha PHCKA M
CHCTEeMAaTa Ha (DHHAHCOBO OTYMUTAHE Ha APYKECTBOTO.

KoM 31 Aexemspu 2022 r. mepcOHAABT B APYIKECTBOTO € 58 cAyxumTeAu 1o TpyAos Aorosop (2021 r. 55
CAYIKHTEAH).

Kpaitausar cobersennk Ha Apysxecrsoro e AGn Kamuraa EOOA, quuto uucTpyMenTr Ha cobCTBeHHMSA
KanuTas He ca GopcoBo Tepryemu. Abu Kammraa EOOA usrotss koHcoAHAMpaH (PHHAHCOB OTYET,
KOHTO MyOAmKyBa B T'bPrOBCKHA PETUCTHDP KbM ATEHITUA [TO BITMCBAHHUATA.

1.3. OCHOBHH ITOKA33TEAH Ha CTOHAHCKATA CDEAZ

OcHoBHHTE MOKa3aTEAM Ha CIOIAHCKATA2 CPeAa, KOHTO OKa3BaT BAMAHHE BBPXy AefHOCTIAZ Ha
ApyxectBoTo 32 2019 1. - 2021 1. ca mpeACTaBeHH B TABAMIIATA IIO-AOAY:

2021 2020 2019

ITokasarea
BBII 8 man. Aesa 132 744 118 605 113 393
Peaaen pacrex Ha BBIT 4,2% 4,39% 3,4%
Wrdaanms B kpast Ha TOAXHATA 7,8% 1,7% 3,1%

usmouriux: HCH
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ITPUJIOXXEHHA KbM ®MHAHCOBUA OTYET KBM 31 AEKEMBPU 2022 TOJMHA

2, OCHOBHH TIIOAOXKEHHMA OT CUETOBOAHATA TIIOAMTHUKA HA
APY>XXECTBOTO

baza 3a HAIrOTBAHC HA (DHHAHCOBHA OTYET

Tosu MeXAWHEH CBKpaTeH (DHHAHCOB OTHeT 32 nmepuopa A0 31 Aekemspu 2022 r. e msrotBen B
cpvotserctsue ¢ MCC 34 , Mexaunno dunancoso orumrtare”. Toit He cpAbpia 1aAaTa nHGOpMATHS,
KOATO Ce€ M3WUCKBA 32 U3TOTBAHE HA ITbAHM TOAMIIHE (PHHAHCOBH oT4eTH cbraacHo MCPO u caeasa A2
Ce YeTe 32€AHO C rOAMINHHA PUHAHCOB OoT4YeT Ha ApyxkecrBoto ksM 31 asekemspu 2020 r., H3TOTBEH B
CbOTBeTCIBHE € MeKAyHapOAHHTE CTaHAApTH 32 buHancoo orumtane (MC®O), paspaborenu u
nybanxysarn ot ChBeTa Mo MEXAYHAPOAHH cueToBOAHH cTaHAapTH (CMCC) 1 npueru or Epponetickus

ceio3 (EC).

MexAMHHUAT CbKpaTeH (PHHAHCOB OTYET € CHhCTaBeH B OBArAPCKH A€Ba, KOETO € (DYHKIHMOHAAHATA
BaAyTa Ha ApymxectBoro. BeHukM CyMM ca IPEACTABEHH B XHASAH A€Ba (XHA. AB.) (BKAFOYHMTEAHO
cpaBHMTEAHATa MHOpMarmsa 32 2021 T.), OCBeH aKO He € IIOCOUEHO APYTO.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTABAHETO H AOCTOBEPHOTO IIPEACTABAHE Ha MHMDOPMAIHATA B
HacroAImA (PHHAHCOB OTYET.

AeHcrpamo npesnpaarge

DUHAHCOBHAT OTYET € ChCTABEH IPH CIIa3BaHE HA IPHHLMIIA Ha AEHCTBAINO MPEATPHATHE M KATO Ca
B3€TH [IPEABHA BB3MOXHHTE €(heKTH OT IIPOADANKABALIOTO Bb3AEHCTBHE HA TAHAEMHUATA OT KOPOHABHUPYC
Covid-19 u BoennuTe ActicTBus B VKpaiina.

Borpekn, we mocAeAHHTE HAKOAKO OTYCTHH IIEPHOA2 DfXa CHAHO IIOBAHMAHH OT HMKOHOMMYECKHTE
IIPOMEHH M IIPOLIECH, IPEAMZBHKAHH OT rAobasHaTa mamAemus Ha kopoHa Bupyc Covid-19 @mumrex
CEKTOPBT KATO LIFAO € EAHH OT CEKTOPHTE, KOUTO yCIiaxa ObP30 A2 ce BB3CTAHOBAT OT IIbPBOHAYAAHATA
CTATHAITHA.

Ilpes 2019r. A#t Tu Ed I'pym AA ycmemso peasMsupa H3AIZBAHETO HA EMHCHA KOPIIOPATHBHH
obamranye. I'OAMHATA € OT CTPATErHM4ecKO 3HAYEHHE HA KOMITAHHATA, Thil KATO OOAMTAIIHOHHATA eMMCA
A2B2 BB3MOKHOCT 32 YCKODECHO pa3BHUTHE U VBeAWYeHHE HA I1a3DaHUA AfA B CEIMEHT2 Ha
MTOTPeOHTEACKOTO KPEAUTHPAHE.

Kommanmara samousa 2020r. ¢ Brcokn obopotn u paspaboTeHa mporpama 3a pacTex. B caeacTsme Ha
paspasuaara ce maHAemusa OT xopowasupyc Covid-19 or mapT mecenr 2020r. Kommanuara asantupa
mporpaMara cu 3a passutie. AoOpHTe AMKBHAHM ITO3HIIMM ITO3BOAABAT A2 ObBAE IPHACKEHZ HOBA,
AAEKBATHA HA WIKOHOMHYECKATA ODCTAHOBKA, PHCK TIOAMTHKA, KOATO AAd OCHIYPH 3alla3BaHe Ha AOGpH
0bOpOTH B KDEAMTHPAaHETO, BBIIPEKH BPEMEHHOTO HAMAACHHE B CBHOMDAEMOCTTA HA B3eMAHHA H
IIPOICHATHTE IIOASH OT AOIBAHHMTEAHH TAKCH ITDHM IIPOCPOYMA, KOMTO Ca 9aCT OT IPABHTEACTBEHO
HAAOXEHHTE MEPKU € IIEA OTPAHMYABAHE HA HETATHBHMTE ITOCAEAMIHM BBPXy Hacerenumero. Al Tu Ed
Ipyrr AA npeanpriema u AOITbAHHTEAHH MEPKH M 3HAYUTEAHO OTPAHMYABA PasXoaHTe cu. KommamusTa
MHHAaBa USLIAAO KbM AUCTAHIIHOHHA paboTa B OTA2ACTEHA CPEAR.

LlsaocTHATa HOAMTHKA Ha PBKOBOACTBOTO M MEHHAXKMBHTA Ha IAPHYHWTE MTOTOIM AompuHacat A Tu
Ed I'pyn AA aa 3amoune Bp3craHoBABaHe Ha GusHec obopuTe 61p3o, omre kM cpeaata Ha 2020r.
Kommanusra sapbprsa 2020r. ¢ 6,493 xua.AB. IpHXOAH, KoeTo e 26% nosede B cpasuenue ¢ 2019r.
Edpexrnre or mamaemumsaTa mMaT cBoeTo oTpaxenme u mpes 2021r. Bonpexn mapactrasoTo Thpcere Ha
ANCT2aHLIMOHHH (PHHAHCOBH YCAYTH, KAKTO OH3HECBT, TakKa M ITOTpeBHTEAHTE AAAIITHPAT CBOETO
IIOBEACHME ITOPAAY Ch3AAAATA C€ HECUIYPHOCT B MKOHOMIHecKuTe ouakBaHus. [Ipes 2021r. GusHecsT Ha
A¥t Tu Ed e Aobpe mosunmonnpan. ApyxecTBoTo mocTass QoKyc BbPXy HOAOBPABAHE I AOIThAHHUTEAHA
ABTOMATH3ALKA HA IIPOIIECHTE M ITOAABDXKAHETO Ha AODpa KAMHeTCKa §a3a OT AOCHAHM KAMHETH.
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Hesasucumvo, we Kommammara He OTYHT2 PBCT B IPHXOAWTE 32 mepuopa Ha 2021r., aHaAM3BT Ha
PBKOBOATCBOTO IIOK23Ba, € KAMEHTCKaTa 0a3a e AoOpa, moAOOpsBAaT ce HAKOM OT OIEPATHBHUTE
TIOKA3aTEANTE CHBP3AHHM C PASAMMHHTE IPOAYKTH. APYMECTBOTO H3IIOA3BA IIEPHOAA KATO CTPATETHMYIECKH
C LieA TOAODpABAHE KaYECTBOTO HA YCAYTATA H IIPOAYKTUTE H 3aAbPHKAHE Ha KAMHETCKATa Hasa.

B xpas ma mepmoaa oTHOBO 3am0uBa IIOCTENEHHO yBeAmdeHHe Ha obopoture. Tpero TpmMeceune Ha
2022 xoMITaHHATa UM2 CEPHO3EH PHCT B OOOPOTHTE CH OT OIEPATHBHA AeHHOCT. IIpHxoAUTe 32 IEpHOAA
HapacTsat ¢ 75% crIpaMo cpaBHUMHA 1epHoA oT 2021r.

CyMmuTe ca B XHA.AB. 31.12.2022 2021 2020 2019

Ilpuxoan 10 624 6 068 6493 5136

B mactosmms MOMeHT B mOYTH BCHYKM DETMOHHM Ha CBETa BCE OIUE CE PasIPOCTPaHABA TAOBAAHaTA
nmaHAemus OT Kopomasupyc Covid-19. Boempekn, TeHAeHIMATA KbM HAMaABAHE Ha CHAATa Ha
pasnpocTpaHeHHe, IIAHAEMHATA BCE OIMEe MOXE A4 MMa 3HAYMTeAeH HeDAarompusareH edeKT BbPXy
AeftHOCTT2 Ha ApyecTBOTO. BpbImaHeTo Ha IIOBEYETO CAYKHWTEAH B CBETOBEH Mamad OTHOBO
IIPUCHCTBEHO Ha PaBOTHHTE MeCTa, MOME Ad AOBEAE AO HOBH AOKAAHH OTHHINA, KOHTO A2 BOAAT H AO
HOBH MaKap M AOKAAHM MEPKHM OT CTPaHa Ha IPaBHTEACTBATA. 10Ba AOTHYHO BOAM AO HETATHBHH
TEHAEHIIMH BbPXy MKOHOMHKATA KAKTO B CBETOBEH Malllab Taka M 3a CTPaHATA KATO LFAO — ITOBHUIIEHA
He3paboTuria, HH(PAAMOHHN IPOLECH, MEKAY(DHPMEHA 32AABKHAAOCT. II0CAEAMITHTE 32 APYKECTBOTO
Guxa ce M3PAIMAAM B HEBB3MOMKHOCT Ha KAHMHETHUTE A2 IOTaCABAT HABPEME H/HAH H3IAO KPEAHTHTE
cH.

Hesasucumo, or u36poeH0TO I0-TOpE, H €BEHTYAAHOTO BB3MOKHO OTPAKEHHE BHPXY CeKIopa u GusHeca
KaTO LAAO, HA ITOPEAHO BAONIABAHE Ha ITAHAGMHYHATa ODCTaHOBKae,. APYKeCTIBOTO MMa TOTOBHOCT H
Bb3MOXKHOCT 32 TIPEAITPHEMAHE Ha He3a0aBHHM MEPKM 33 OTPAaHMYABAHC HA CBCHTYAAHH HETATHBHH
ITOCACAHLUL

At T BEd I'pyn AA mma Bp3MokHOCT GBP30 A2 Ce aAAITTHPa OTHOBO KbM paboTa B HOBa, OCHOBHO
BHPTY2AHA CpeAa.

K®M aAaraTa Ha H3roTBAHE HA HACTOALMA (DHHAHCOB OTYET PBHKOBOACTBOTO € HATIPABHAO IPEIleHKA Ha
CIIOCOBHOCTTA Ha APYKECTBOTO A2 IIPOABAKH CBOSITA ACHHOCT KATO AEHCTBAIIIO [IPEANIPHATHE Ha 6asa Ha
HaAWYHATA HMHQOPMAIMA 32 IPEABUAMMOTO Obaemte. CAeA HM3BBPINEHNS IIPETAEA HZ AEHHOCTIA HA
ApyxecTBoTO PHKOBOACTBOTO OYakBa, Ye APYyKECTBOTO HMa AOCTATBYHO AKTHBH K BB3MOXKHOCT, 32 A2
NPOABAXKK OIEPATHBHATA CH AEHHOCT B OAM3KO ObAelie M IIPOADAXNABA A2 IIPHAATa IIPHHIMMNA 34
ACHCTBAITIO ITPEATTPHATHE ITPH M3TOTBAHETO HA TOAMIIIHISA (DHHAHCOB OTYET.

braerrio passarne

QoOKyChT Ha KOMIIAHHATA IIPOABAKABA A2 OBAE CHCPEAOTOUEH OCHOBHO BBPXY PA3BHTHETO HA OHAAMH
BusHec MOA€AR, BBBEXAAHETO HA MHOBALMH, ABTOMATH3ALNA M OUTHMHU3ALE IIPK BCHYKA OIEPATUBHU
mpouecH. 3a A2 OTTOBOPH Ha IIPOMEHEHATAa OHM3HEC CPEAa B CEKTOPa B CAEACTBHE H2 IAHAEMHSATA OT
Covid-19, nspassapaina ce B HOBHIIEHO ThPCeHe Ha 2BTOMAHUTH3HPAHH (PUHAHCOBH yCAyTH, mpes 2021 r
ApyxecTBOTO 0AOOpH IpOrpaMa 3a PasBHTHE C SCHO 3aAOKEHHU IIPHOPHTETH KAKTO IO OTHOIIEHME HA
TEXHOAOTHYHOTO Pa3BHTHE, Taka W IO OTHOIUNEHHE HA IA3apHOTO IIPUChCTBHe. PaspaboreHn ca
AOITbAHUTEAHHU IPOTPAMH M XaPAKTEPHCTHKH HA IIPOAYKTHTE, KOHTO IPHBAMYAT HOBU KAMEHTH M BOAAT
AO IIOBUINIEH HHTEPEC OT CIPaHA Ha AOSAHHTe KAameHTH. IIpemeHkaTa Ha PBKOBOACTBOTO €, dUe upes
MOAODpEHHTE YCAOBHA IO PA3AMYHUTE IIPOAYKTH INe Ce IIOCTHTHE AOIBAHHTEAHO JBEAWUABAHE Ha
TTA32PHHUSA AA F TIO-AOOPO MOSHIIMOHHPAHe CIPAMO KOHKYPEHTHTE Ha I1a3apa.

Paspoborenn ca HOBU MAPKETHHTOBH CTPATEIHH, HOBM YCAOBHA IIO IIPOAYKTHTE, KOUTO A2 AOTPHHECAT
32 TOBa TIPOAYKTHTE Aa OBAAT BCe IIO-ATPAKTHBHH H IIPEAIIOYHTAHH 32 KAUEHTHTE. YAOBGCTBOTO Ha
kamentute e npuopureT 32 Al Tu Ed u xommannsa paboTtu ycuaeHo, 3a Aa MOAOGPABA KAIECTBOTO HA
yCAyTHTE.




-EF
AV TU E® I'PYTI AA I \

IMPUJIOXEHHA KBM ®MHAHCOBWA OTUET KbM 31 AEKEMBPU 2022 TOIUHA

3. IMMPOMEHU B CHETOBOAHATA ITOAUTHUKA

31 Hosu cranAaprH, n3MEHEHHA H PAa3ACHEHHA, KOHTO €2 BACSAH B CHAAZ 332 (DHHAHCOBATA
roanma, 3anoysama Ha 1 agyapu 2021 r.

Apy*ecTBOTO € IIpHeAO CACAHKTE HOBH CTAHAAPTH, H3MEHeHHs U pasacHeHua kb MCPO, nspaaeHE o1
CpBera N0 MEXAYHAPOAHH CYECTOBOAHH CTAHAAPTH M 0A0Gpenn ot EC, xonto ca yMecTHM M B CHAa 32
¢umancosuTe oryern Ha I'pymara 3a roAmmHms nepuoa, samousarn Ha 1 smyapu 2021 r., HO HAMAT
3HAYMTEAHO BAMAHHE BHPXY (DMHAHCOBHTE PE3YATATH HMAH IO3HIUH Ha ApyKecTBOTO:

- MC®PO 4 3actpaxosaTeann poroBopH — oTaarane Ha MCOO 9 B cmaa or 1 smyapm 2021 .,
npuet ot EC

- MC®O 9, MCC 39, MC®O 7, MC®O 4 u MCP®O 16 Pedopma Ha pedpepeHTHHA AMXBEH
npoment — Paza 2 B cuaa ot 1 aryapu 2021 r., npuera ot EC

- MC®O 16 Awzpnr: Hamarenve Ha HaemuTe, cBbpsanu ¢ Covid-19 caea 31 Aexemspu 2021 1., B
cuaa ot 1 anpua 2021 r., mpuer ot EC

1.1 Cransaprs, H3MeHEHHA H pa3sACHEHWA, KOATO BCE OIIE HE CA BACIAH B CHAZ H HE CE
HIPHAAIaT OT HO-PAHHA AATA OT ApPYIKECTBOTO

KbM Aarata ma opoOpenue Ha TO3M (DUHAHCOBH OTYET €A M3AIACHH HAKOM HOBH CTAHAADTH, H3MEHEHHS
¥ PasiCHEHNs Ha CHLUECIBYBALLMTE CTAHAAPTH, HO HE Ca BAG3AM B CHAA MAM He ca npHern ot EC 3a
umancoBata rosuHa, samousama Ha 1 smyapm 2021 r., u He ca GHAM IIPHAOKEHHM IIO-PAHO OT
ApyxectBoto. He ce ouakBa Te A2 MMAT CBINECTBEHO BAHMAHHME BBPXy (DHHAHCOBHTE OTYETH Ha
ApyxecrBoto. PBHKOBOACTBOTO OYAKBA BCHUKH CTAHAAPTH U H3MEHEHHA A2 ODAZT IIPHETH B
CYETOBOAHAT2 ITOAMTHKA Ha APyKeCcTBOTO IIpe3 ITBPBHMA IIEPUOA, 3AIOUBAIL CAEA AATATA Ha BAM3AHETO
M B cHA4. T10-AOAY € A2ACH CITHCBK € IIPOMEHHTE B CTAHAAPTHTE:

-  Hsmenennsa 8 MCOO 3 Busnec Kombunampn, MCC 16 Mimotu, Mamnam 1 cbopbxennt, MCC
37 IlpoBH3HH, YCAOBHH 3aABAXKEHHA M YCAOBHH aKTHBH B CHAA oT 1 auyapu 2022 r., mpuetn ot
EC

- Toawmmam mopobpenwns 2018-2020 r. 3 cuaa ot 1 sHyapu 2022 r., mpuetn ot EC

- Hamenenua 8 MCOO 17 3actpaxoBaTeAHH AOTOBOPH B cHAz oT 1 sryapu 2023 r., npuer ot EC

- Hamenenus 8 MCC 1 IlpeacraBane Ha dpunarcoBute ot4etr: Kaacudpurarmsa va macusrTe KaTo
TEKYIIH B HETEKYIIH, B cuAa oT 1 auyapu 2023 r., Bce orme He e mpuer or EC

- Hsmenmenna ma MCC 1 IlpeacraBane Ha dumancosute oruern, MCOPO HsasAenus 3a
npuaoxkenve 2: OmopecTaBaHe Ha CIETOBOAHM IIOAHTHKH, B cHAa OT 1 sHyapu 2023 r., Bce omie
He ca npuetu or EC

- Wswvenenna 3 MCC 8 CueToBoAHA IIOAHTHKA, IPOMEHH B CUETOBOAHHTE NPHOAMSUTEAHHU
ouenkn M rperrks: OnpeAeAeHHe HA CIETOBOAHH ITPHOAM3HTEAHH OLEHKH, B CHAA OT 1 aHyapu
2023 r., Bce omme He ca npretu ot EC

- Hsmemenns 38 MCC 12 Aambiu Bbpxy AOXOAL: OtcpodcHHTE A2HBIM CBBP3AHH C AKTHUBU H
TTACHBY IIPOUSTUYIALLHN OT EAMHHYHH TPaH3aKIMH B cuAa oT 1 axyapm 2023 r. Bce ome He ca
npueru or EC

- HNsmenenna 8 MCDO 17 3actpaxopareanu porosopu: IIspBoragasto npuaarane ua MCOO 17
1 MC®PO 9 — Cpasunreana nudopMarma B cuaa ot 1 sayapu 2023 r., Bce omme He ca IIPHETH OT

EC.

Wsmenernsa 8 MCOO 14 ,,OTcpodenn cMeTKY IPH PeryAHpaHn LeHu” B cHAa ot 1 suyapu 2016 r., Bee
omre He ca npuetn ot EC

10
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4. CUHETOBOAHA ITOAUTHKA

4.1. Obupr mosoxeHUT

Haii-zmaymmvure CYETOBOAHHN ITOAMTHKM, IIPHAAraHH IIpA HM3TOTBAHETO HA TO3H (pHHaHCOB OTYET, Ca
HPCACT ABEHH ITO-AOAY.

OuHAHCOBUAT OTYET € H3TOTBEH IIPH CIIa3BaHe Ha IPHHIMIIATE 3a OLICHABAHE HAa BCHYKHA BUAOBE AKTHBHY,
TIaCHBHY, IPUXOAHR H pasxoan cbraacHo MC@O. Basure 32 OIlcHKa €2 OIIOBECTEHH ITOAPOBHO MO-HATATBK
B CYETOBOAHATA IOAMTHKA KbM (PHHAHCOBHSA OTYET.

Caeaa Aa ce oTGeAe M, He IPH M3TOTBAHETO HA IPEACTABEHHA (DHHAHCOB OTYET €2 H3MOA3BAHH
CYETOBOAHH OIIEHKM M AONYCKaHMA. Bbrpexw ue Te ca GasupaHuM Ha MHQOPMAIHA, IPEAOCTABEHA HA
PBPKOBOACTBOTO KbM AATATA HA H3TOTBAHE Ha (DHHAHCOBHS OTYET, PEAAHHTE PE3YATATH MOTAT Ad Ce
PA3AMYABAT OT HAIPABEHHTE OLIEHKH U AOITYCKAHSL.

4.2. ITpescraBane HA (pHHAHCOBHA OTYET

OuuaaHCcOoBUAT OT4ET € mpeacTaBeH B choTBerctere ¢ MCC 1 |, IIpeacraBsHe Ha (DHUHAHCOBH OTUETH .
2y

ApyxecrBoTo mpeAcTaBs oTdeTa 3a mevyasbaTa MAM 3arybaTa U APyrHA BCeODXBATEH AOXOA B CAHMHCH

OTHYeT.

CpaBHHTEAHH AAHHI

B orvera 3a puHAHCOBOTO ChCTOAHME Ce IIPEACTABAT ABA CPaBHHUTEAHH IIEPHOARZ, KOTATO ApyKecTBOTO
[IPHAATA CYETOBOAHZ TIOAMTHKA PETPOCIIEKIHBHO, IIPEH3YHCAABA PETPOCHEKTHBHO IIOSUIMM BHB
dunancosmua oTueT MAM mpeksacHULKPA TO3HUIUH BbB (PUHANCOBUA OTYET M TOBA MMa CBITIECTBEH
edexr pupxy mHbOpPMaLHATA B OTYeTa 32 (PHHAHCOBOTO ChCTOSHME KbM HAYAAOTO HA IIPEAXOAHHA
TIePHOA.

Korato e HEOOXOAMMO, CPABHHTEAHHTE AAHHH Ce PEKAACH(PULIMPAT, 32 A2 C€ IIOCTUTHE CHIIOCTABUMOCT
CIIPAMO IIPOMEHH B IIPCACTABSHETO B TEKYILATA TOAMHA.

TloBeue I/IHq)OPMaLH/DI OTHOCHO IIPOMAHATA B CI€TOBOAHATA IIOAHMTHKA € HpeACTaBCHa B IIPUAOKEHHE 5.

Kypcosn pazanxu

IIpy rppBOHAYAAHO IMPH3HABAHE, CAEAKA B UYKACCTPAHHA BAAYIA Ce€ 3aIMCBA AMPEKTHO B OTYETHATA
BAaAyTa, AOKOAKOTO ABETE BAAYTH Ca CBBP3aHH C (DHKCHPaH IIO 3aKOH KypC, KaTO KbM CyMaTa B
YyKAECTPaHHA BaAyTa Ce NpHAara OOMEHHHAT KYpPC CIIPAMO A€BA KbM MOMEHTA HA CAEAKATA HAH
oreparuaTa. [lapudnHnTe CpeACTBa, B3EMAHMATA M 3aABAKEHHATA, KATO MOHETAPHHU OTYETHH ODEKTH,
ACHOMUHHDAHHA B IYXKAECTPAHHA B2AYT4, C€ MMPEACTABAT B OTYETHATA BAAYTA KATO Ce IPHAAra OOMEHHHA
Kypc, mybanxysan or BHB 3a mocaeanns paboren Aen Ha cpotBetHnA Mecen. KM 31 aexemspu Te ce
OLICHABAT M TIPEACTABAT B GBATaPCKH A€BA KATO CE M3II0A3BA 3aKAFOYMTCAHHAT oOMeHeH Kypc Ha BHB.

HeMOHeTapHI/l’T € OTYETHH ODEKTH B OTUETA 32 (pHHaHCOBOTO CBCTOSIHHE, IThPBOHATAAHO ACHOMHHHUPAHH
B YYXKAECTPAHHA BaAyTa, CC OTYHTAT BBHB ('bYHKIIIfIOHaAHaTa BaAyTa KaTO C€ IPHAATa HCTOPHYCCKHAT
obmMeHeH KypC KbM AATATa HA OII€PAIIHATA B ITIOCACABAIIIO HE CE IIPEOUECHABAT IIO 3AKATOYHTECACH Kypc.

Edexture oT KypcoBuTe PasAMKH, CBBP3aHH C yPEXKAAHETO HA CAEAKH B UYIKAECTPAHHA BAAYTa, HAH
OTYHUTAHETO HA CAEAKHM B YyIKAECCTPAHHA BAAYTA MO KYpCOBE, KOMTO €A PASAHYHH, OT TE3H, IIO KOHTO
ITBPBOHAYAAHO €2 OMAM IPH3HATH, C€ BKAIOYBAT B OTYETa 32 BCEOOXBATHHA AOXOA (B medarbara MAM
3ary0aTa 3a TOAMHATA) B MOMEHTA Ha BH3HUKBAHETO UM,

4.3. IIprxoAr OT AOTrOBOPH C KAHECHTH

Ocuosuure TIPUXOAH Ha APYKECTBOTO Ca CBBP3aHU C onepam/m C q)HHaHCOBI/I AKTHBI. HPHXOAHTC ce
OLIEHABAT IT0 CIPABEAAMBA CTOMHOCT H4 IIOAYYEHOTO HAHM TIOAACKAIIOTO Ha IIOAYYABAHE
BB3HATPAXKACHHE.

11
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IIpuxoamnTe, KOMTO APYXKECTBOTO TeHEPHpPA M €4 PaSAMHH OT THPIOBHA ¢ (DMHAHCOBH MHCIPYMEHTH, C€
OITPEAEAAT CBTAACHO H3uckBaHmAT2 Ha MCPO 15.

ApPY*ecTBOTO H3II0A3BA CAEAHHITE 5 CTBIIKY, 32 A2 OIIPEAEAH AAAH U K2K A2 IPH3HAE IPUXOAH,:

1. MaerTuduumpane Ha AOTOBOPA € KAMEHT;

2. UperTndmimpane Ha 3aAbAKEHNATA 32 H3ITbAHEHIE;

3. Ompeaeasine Ha IIEHATA HA CACAKATA;

4. PasnpeaeAeHMe Ha [I€HATA Ha CAGAKATA KbM 33ABAMKEHHATA 32 M3ITbAHCHHE;

5. IlpusnaBare Ha IPHXOAMTE, KOraTO Ca YAOBAETBOPEHH 32ABAXKEHHATA 32 M3ITbAHEHHE;

HPI/IXOAI/ITC C€ IIPM3HABAT HAHW B A2A€H MOMEHT, HAW € TECYCHHEC Ha BPEMETO, KOTATO HAU AOKATO
Apy)KCCTBOTO YAOBAETBOPH 32ADAKEHHATA 32 H3NDBAHCHUE, HPCXB’prHI‘;IKI/I 06CH_[aHI/ITe CI'OKH HAH
YCAYTH Ha CBOXUTE KAMEHTH.

APY)KCCTBOTO IIPH3HABA KATO 33aABAMCHUA IIO AOTOBOPD Bb3HAIpPaAKACHHE, IIOAYYE€HO ITO OTHOIICHHE Ha
HEYAOBACTBOPEHH 32ABAKECHHA 34 H3IIPAHCHHC H IH IIPEACTABA KaTO APYTH 33ABAXKEHHA B OTYIETA 32
ClDI/IHaHCOBOTO cocrosame. Ilo ChbIIIMA HAYHH, aKO APY)KCCTBOTO VAOBAETBOPH 33aADAKEHHE 32
H3IIbAHEHHE, IIPCAH Ad IIOAYYH Bb3HATPAKACHHETO, TO IIPU3HABA B OTYETA 34 Ci)I/IHaHCOBOTO CbhCTOAHHE
HAW AKTHB IIO AOTOBOpPa, MAHM B3€MaHE, B 3aBHCHMOCT OT TOBa AQAW CC€ H3HCKBA HEIIO APYIO OCBEH
OIIPEAEACHO BPEME 32 TIOAYYIABAHE Ha BB3HATPAKACHHETO.

4.3.1.11IpuxoAn, KOHTO ce IPA3HABAT KBM OIPEACACH MOMEHT
3a camocTosTeAHH IPOAXKOH Ha codTyep, KOMTO He €4 HHTO IIEPCOHAAHSHPAHM OT APYKeCTBOTO, HUTO
TTOAAGXAT HA 3HAYMTEAHM HHTCIPAIIMOHHH JCAJTH, KOHTPOABT CE IIPEXBBPAS B MOMEHTA, B KOMTO
KAMEHTBT IPHEMa HEOCIIOPHMO AOCTAaBKATA HA CTOKHTE.

3a npoaaxbu Ha coTyep, KOMTO He €A HHUTO IEPCOHAAMSHPAHH OT APYKECTBOTO, HUTO IIOAAEKAT Ha
3HAYUTEAHH WHTETPAITHOHHH YCAYTH, CPOKBT Ha AMI[EH32 3aII04Ba OT MOMEHTA Ha AOCTaBKATA.

ApPYXeCTBOTO OTYHTA TPHXOAH OT IPEAOCTaBAHE IIPABO HA IIOA3BaHE Ha COQTyepeH AHMIEH3 (C
HEOTPAHUYEH TEPHOA M CAHOKPATHO IIAAINIAHE) M [P OTPAsABAHETO MM HACHTH(HINPA CAHHCTBCHO
32ABAKEHHE 32 H3ITBAHEHHE AOCTABKA Ha COQTYEPEH AHIICHS.

ApyXecTBOTO OIICHABA €CTECTBOTO HA CBOETO OOCINaHHe Aad IPEXBBPAH CO(IYEPHHA AWIIEH3 B
cpoTsercTere ¢ maparpad 558 or MCOO 15. C eAHOKPaTHOTO NMPEXBBPASHE HA COPTYePHHUTE AHILIEH3H
APYKECTBOTO HAMA 33ABAXKEHHE 32 MTOAAPBKKA MAM akTyasmsauna. OT AOrOBOPHHUTE B3aHMMOOTHOLICHHA
32 ApyxecTBOTO He BB3HHKBAT AOITBAHHTEAHH AOTOBOPHM HAH IIOAPa3OHpaImy ce 3aAbAKEHMA, KAKTO K
A2 OCDITIECTBABA ACHHOCTH, KOHTO Aa IIPOMEHAT (PYHKUHMOHAAHOCTT2 Ha codyTyepa BBB BpPB3KA C
npeaocTaBeHus AuneHs. [IpexsbpacHuAT codTyepeH AMIleHS (M3IIOA3BaHETO Ha COgTyepa) OCTaBa
GyHKUHOHAAHO, Ge3 aKTYaAHM3AIMH U TEXHHYECKA ITOAAPBKKA, PA3AMYHA OT CTAHAAPTHO XapAYEPHO
obcayxBaHe Ha PaOOTHHTE CTAHIIME, H CACAOBATEAHO CIIOCOOHOCTTA HAa KAMEHTA A4 IIOAYYH ITOA3BHTE OT
codTyepa IO CBHINECTBO He IPOH3THYA, HUTO 3aBHCH, OT IIPOABANKABALLUTE ACHHOCTH Ha ApyKecTBOTO.
Ilopaau Tesu mpHIHEE APYKECTBOTO OIIPEACAL, Y€ AOTOBOPHTE 32 IIPoA2KOa Ha cOdTyep He H3UCKBAT,
HUTO KAHMEHTBT PAa3yMHO O4YakBa, ApPYKECTBOTO Aa OCBINECTBABA AEHHOCTH, KOHTO AA OKA3BAT
3HAYHTEAHO BAHAHHE BBPXY codTyepa.

4.3.2.ITpuxoAn o1 AHXBH, HEYCTOHKH, TAKCH
ITpuxoawm OT AMXBH, HEYCTOHKH, TAKCH Ce BKAIOYBAT B OTYETA Ha BCEODXBATHHA AOXOA (B medasbara mAn
3ary0baTa 3a TOAMHATA), KOTaTO Bb3HUKHAT.
[IpuxoanTe OT AMXBH C€ OTYHMTAT TEKYIIO IO METOAA Ha e(DEKTUBHMA ANXBEH IIPOLIEHT.
IIpuxoanTe OT HEYCTOWKH BH3HMKBAT B CAyYal Ha HEHM3ITbAHEHHE OT CTPaHA HAa KAMEHTA ITO JCAOBHATA
CbIAACHO ITOAITHCAHHMSA OT HETO AOTOBOP 32 KPEAMT, CBBP3AHH C IIPEAOCTABAHE Ha obesredeHHe.
IIpuxoaHTE OT TAKCH PEACTABAABAT AOITBAHHTEAHH TAKCH ITO H3BBHCbAEOHO crOupane.
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4.4. Oneparusan pasxoan
OHCpaTI/IBHI/ITC pasxoau ce IIpU3HABAT B neuaabaTa mAn 3ary6aTa HPH IIOA3BAHETO Ha YCAYIUTE HAHM HA
AATaTa Ha BBH3HUKBAHETO MM,

CACAHI/ITC OIIEPAaTHBHH Pa3XOAM BHHATH CE OTpPa3fBaT KaTo TEKYILI Pa3XOA B MOMEHTA HAa Bb3HHKBAHCTO
HM:

—  OB6my 1 aAMMHHCTPATHBHE Pa3XOAH (OCBEH aKO He €a 33 CMETKA Ha KAHEHTa);
— Pasxoau 3a Gpak Ha MaTepHaAHM 3amacH;
— Pasxoan, cBbp3aHH ¢ H3ITbAHEHHE Ha 3aABAKEHHETO;

- Pa3XOAH, 32 KOMTO NIPECATIPUATHETO HE MOXKE AQ OIIPEACAH, AAAH CA CBBP3AHN C YAOBAETBOPECHO
HAHM HEYAOBAETBOPEHO 32ABAXKCHHE 34 M3ITbAHEHHUE.

4.5.Pa3x0Am 32 AHXBH H ADYTH (PHHAHOBH PA3X0AH

PaSXOAI/ITC 34 AUXBH C€ OTYHTAT TEKYLIO IT0O METOAZ Ha eQ)eK'mBHaTa AHXBA.

PasxoAuTe 10 32eMH OCHOBHO MPEACTABAfBAT AMXBH 1O 3aeMu Ha ApyxectsoTo. PasxoauTe 3a AMxBH
CAEABA Aa Ce IPH3HABAT KATO PA3XOA 32 IIEPHOAR, B KOHTO Ca Bb3HHKHAAH, B OTYETA 32 BCEOOXBATCH
AOXOA Ha PeA ,,Pa3sxoAn 32 AuXBH U APYTH (DHHAHCOBH PasXOAM” M CE CHCTOAT OT AMXBH IIO ITOAYIEHH
3a€MH, AMXBH IO ODAmTanMOHeH 3aeM. PHHAHCOBHTE Pa3XOAM Ce BKAIOUBAT B OTHETA 34 BCEOOXBATHHS
AOXOA (B mewaabaTa AR 3ary0aTa 32 TOAMHATA), KOTATO BB3HHKHAT, H C& ChCTOAT OT: AUXBCHH PA3XOAH,
BKA. 6aHKOBH TAKCH M ADYTH TIPEKH PAa3XOAM IIO KPEAHTH M GAHKOBH TAPAHLWH, KyPCOBU PASAMKH OT
BAAYTHH 33eMH (HETHO).

4.6. Mamnun u o6opyassane

Bewaxy Mammuey B CbOPBXEHHA Ca MPEACTABEHH IO LieHA Ha MPUAOBUBAHE, HAMAAGHA C HATPYIAHATA
aMOPTH3AIMs M HATPYH2HHTe 3aTybu oT obesuenku. LlenaTa Ha TPHAOGHBAHE BKAIOUBA PA3XOAM, KOUTO
OTTOBAPAT HA KPHTEPHMTE 32 IPH3HABAHE Ha ABATOTPAEH MATEPHAAECH AKTHB AHPEKTHO CE OTHACAT KbM
MIPHAOOHBAHETO Ha AKTHBA.

Iocaeapamure pasxoau ce A0GaBAT kbM H2AaHCOBATA CTONHOCT Ha AKTHBA HAH CE OTUHTAT KATO OTAEAEH
aKTHB, KOraTO Ce OYaKBa, Ue APYKECTBOTO Ie IOAyYM GBACINN MKOHOMMMECKH H3TOAM CBELP3AHH C
ynotpebaTa Ha TO3H 2KTHB M KOTaTO OTYETHATA My CTOMHOCT MOXKe A2 BBAE AOCTOBEPHO OIpeAeACHa.
BaAamcoBata cToffHOCT Ha 3aMeHEHATA YACT Ce OTIMCBA. BCHYKHM ADYTH Da3XOAM 32 ITOAADBIKKA M
PEMOHT Ce IPU3HABAT B I1€9aADATA MAH 3aTy0aTa B IIEPHOAA B KOMTO ca nspbprueny. [IpuernsaT mpar ma
cprrectBeHocT e 700 aB.

.AMOPTHS’AI.II’I}ITa Ha MaIllTFMHHA ¥ CbOPBKEHNSA CE€ HAYMUCAABA 110 AWHEHRHMASA METOA C LIEA PA3IIPEACACHHECTO
Ha pa3sAWUKaTa MEXKAY 6aAaHCOBATa CTOHHOCT H OCTATBYHATA CTOMHOCT BDPXYy O9aKBAHMA IIOAC3CH XHBOT
HA AKTUBHTE, KAKTO CAECABA:

Odouc obzaBexaane 7 ToAHHW;
Croopuixenusa u oGopyasane 3 roanHw;
TparcnopTHH CpeACTBa 5 roauHm;
KomreoTspHa TexHmKa 2 roamHw;

Ocrarp4maTa CTOMHOCT M IIOAC3HHA XHBOT HA aKTHUBUTE CE IIPEPASTACKAA H 2AKO € HCO6XO,A,I/IMO ce
IIPaBAT KOPEKITUY KbM BCAKA AATa HA M3TOTBAHE HA ChbOTBETHUA (bI/IHaHCOB OTYET,

DBasancoBaTa CTOMHOCT Ha aKTHBAa Ce HAMAAMBA AO BBH3CTAHOBHMATA My CTOHHOCT B CAYYaHTE, KOIATO
GarancoBaTA CTOHHOCT Ha 4aKIHMBA € IO-TOAAMA OT HETOBATA OYAKBAHA BH3CTAHOBHMA CTONHOCT.
Ilewanure 1 sarybuTe OT H3BAAEHH OT yIIOTPeGa aKTHBY Ce OIPEAEART UPE3 CPABHABAHE HA ITOAYIEHATA
neHa ¢ 6aAaHCOBaTA MM CTOHHOCT M Ca IIPEACTABEHM B APYTH 3aryOu/meqasbu - HETHH B OTdera 3a
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AOXOAHTE.

4.7. Hemareprasuu akTusn
Hemarepuasnmre axtisy ce ouenspar mo mena Ha mpuacbuBane. CAeA IIbPBOHAYAAHO MPH3HABAHE,
HEMATEPHAAHHTE AKTHBM CE OTYUTAT IO LIeHa Ha MPUAOOHBAHE, HAMAACHA C HATPYIAHMTE AMOPTH3ALIHI
¥ HATPYIIaHHTE 3aTyOM OT 0beseHka.

INoaesnnsa xuBOT Ha HEMATEPHAAHNTE AKTUBU € OIIPEAEAEH KATO OTPAHHYEH.

Hemareprasnure axrupm, ¢ orpaHiden moAeseH XUBOT, Ce aMOPTH3MPAT 33 CPOKA HA IIOA€SHHS MM
KHBOT H C€ TECTBAT 32 0De3leHKa, KOTATO ChIIECTBYBAT HHAMKAIIMH, Y€ CTOMHOCTTA HM ¢ obesIieHeHa.
ITome B ¥pas Ha BeAKa pUHARCOBA TOAMHA, Ce M3BBPIIBA ITPETAEA HA [IOAE3HHSA JKUBOT M PHAATAHKTE
METOAM H2 AMOPTH3AIMA Ha HEMATEPHAAHMS aKTUB C OTPAaHMYEH IIOAe3eH KMBOT. lIpoMeHure B
OYAKBAHMA ITOAE3€H JKHUBOT HAHM MOAEA HA KOHCYMHpPaHE Ha ODbACIINTE MKOHOMHYECKH H3TOAHM OT
HEMATEPUAAHUA AKTHB CE OTIHTAT UPEe3 NPOMAHA HA AMOPTUSALMOHHUSA CPOK HAM METOA M Ce TPETHPAT
KATO NPOMAHA B IPUOAHSHTEAHHTE CIETOBOAHH OLICHKH. PasXOAMTE 32 aMOPTH3ALIAA H2 HEMATCPUAAHH
aKTHBM, C OIPAHMYEH IIOA€3EH CPOK, C€ KAACH(DHIMPAT IO TAXHAT2 (DYHKLHA B OTYETA 34 AOXOAHMTE,
CbOOPA3HO H3NOA3BAHETO HA HEMATEPHAAHHA AKTHB.

Crampapren codrtyep 7 roanHm;
Borpentro mpuAoOHTH HeMATEPUAAHN ABATOTPANHY AKTHBH ot 6 A0 10 ropuHm;
PasxoAn 3a HayaHO-H3CA€AOBATEACKA (ha3a IO BBTPEIIEH IIPOEKT Ce IPH3HABAT KATO PA3XOAM B MOMEHTA

HA4 Bb3HHUKBAHCTO M.

PaBXOAHTC, KOHTO MOIaT Aa 6’bAaT OTHECCHH AMPEKTHO KbM (baaa'ra Ha paBPQGOTBaHC Ha HEMAaTEPpHAAECH
AKTHB Ce KaHPI'I‘aAHSPIPaT, 4AKO OTroBaApPAT Ha CACAHHUTE KPI/IT CpHH:

o 3aBBPITBAHETO HA HEMATEPHAAHHS AKTHB € TEXHWIECKH HM3IrbAHMMO, TAKA ue TOH Aa GbAe Ha
PasoAOKEHHE 32 ITOA3BAHE HAM ITPOAKDa;

® ApyxecIBoTo Bb3HAMEpSBA A2 3aBBPLIM HEMATEDHAAHHSA AKTHB M AQ IO M3IIOA3Ba H/HMAH
IIPOA2AE;

Apy*ecTBOTO MMa BH3MOMHOCT Ad H3ITOA3BA HAH A2 IPOAIAE HEMATEPHAAHHS AKTHB;
HemateprasuusT aktus Ine reHepupa BepoATHH ObaelH HKOHOMEdeckw moAsm. OCBeH TOBa
CBIIIECTBYBA Ia3ap 32 NPOAYKIMATA HA HEMATEPHAAHHSA AKTUB MAHM 32 CaMKA HEMaTEPHAAEH AKTHB,
HAH aKO TOH ObA€ M3TTOA3BAH B AGHHOCTTA Ha APYIKECTBOTO, IIie TEHEPHPA HKOHOMUYECKH TTOA3H;
o Haamann ca apexsarnm Texmirdeckw, (pMHAHCOBH K APYIH DECYPCH 32 TPHKAIOUBAHE Ha
Pa3BOMHATA ACHHOCT ¥ 32 TIOA3BAHETO MAHM IPOADKOATA HA HEMATEPHAAHMA AKTHB;

L PasxoanTe, oTHACAIIN Ce AO HEMATEPHAAHNSA AKTHEB ITO BpeMe Ha HETOBOTO paspabotBane, MOTAT
A2 BbAAT HAASKAHO OLICHEIH.

Pasonm'e o paspaGOTBaHe'ro Ha HEMATEPHMAAHH AKTHMBHU, KOUTO HC OTroBapAT Ha TE3U KpHTEpHN 32
KAIITNTAAW3VIPAHE, CE IIPHM3HABAT B MOMCHTA Ha Bb3HHMKBAHETO MM.

Pasxoamre, AnpekTHO oTHeceHm KbM hazaTa Ha PaspaboTBAHe HA HEMATCPHAAEH AKTUB, BKAFOUBAT
Pa3XOAH 34 BB3HATPAXKACHUA HA CIICIIHUAAMICTH ¥ BBHIIIHKI YCAYTH, HP}H{O OTHOCHMMH KbM Cb3AABAHETO HA
KOHKDETHHSA HEeMATePHAaACH aKTWB. BrTpemmso cbspasenmre cOTyepHHM IIPOAYKIH, IIPH3HATH KATO
HEMATEPHMAAHHU AKTHBH, C€ OLEHABAT IIOCACABAILIO KAKTO 3aKYIIEHHTE HEMATEPHAAHH AKTHBH. lIpeAn
34BBPUIBAHETO HA IIPOEKTA ITO Pa3sBOMHA ACHHOCT AKTHBHTE CE TECTBAT 3a ODE3IIeHKa.

INeuaabure mAM 3ary6prre, BB3HHKBAIIIK IIPDH OTIIMCBAHCTO Ha HEMATEPUAAEH AKTUB, HPEACTABAABAIITH

PpasauKata MCEXKAY HETHHTE IMOCTBIIACHUA OT l'IpOAa.)K6aTa, AKO ¥IMa TaKKBa, U BarancoBaTa cToiHOCT Ha
AKTHBA, C€ BKATOYBAT B OTYETA 34 AOXOAUTE, KOTATO AKTUBHT 6’IJAC OTIIMCAH.
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4.8, Amsunr

4.8.1. Apy>kecTBOTO KaTO AH3MHIOMOAYYATEA

3a BCEKM HOB CKAIOHUEH AOTOBOD APYKECTBOTO IPELEHsBA AAAH ABAEH AOTOBOD € MAH ChABDPIKA AH3HHL.
AHMBHHTBT Ce OIIPEAEAS KATO ,,AOTOBOP MAM YaCT OT AOTOBOD, KOHTO PEAOCTABS [IPABOTO A4 CE H3IIOA3BA
axTuB (6230BUAT AKTHB) 32 ONPEACACH TTEPHOA OT BPeME B 3aMAHA Ha BB3HATPUKAEHHME.” 32 Aa IPHAOCHI
TOBa OIPeAeAeHHE, APYKECTBOTO M3BBPINBA TPH OCHOBHHU ITPEIIEHK:
®  A4AM AOTOBOPBT CBABPXA HAEHTH(HIMPAH AKTHB, KOITO HAK € H3PHIHO IIOCOYEH B AOTOBOPA,
HAM € TIOCOYEH II0 ITOAPa3bupaHe B MOMEHT2, KOTATO AKIUBBT O'bAE IPEAOCTABEH 32 ITOA3BAHE
® ApyxXecrBoro HMa IIPaBOTO A2 IIOAyY4B2 IO CBINECTBO BCHYKM HKOHOMHYECKH IIOA3H OT
H3IOA3BAHETO Ha aKTHBA IIPE3 IIEAHSA IIEPHOA Ha IOA3BaHE, B PAMKHTE Ha OIIPEACAEHHs OOXBAT
Ha [IPAaBOTO MY A2 M3MIOA3BA aKTHBA CIAACHO AOTOBOPA
® ApyxecTBOTO MMa IPaBO A2 PBKOBOAM M3IIOASBAHETO HA HACHTH(DHIMPAHNS AKTHB TIPE3 IeAHS
HEPHOA Ha [TOA3BAHE,
ApyxecTBoTO OIleHfBA AGAM MMa IPABOTO A2 PHKOBOAM ,KaK M C KAKBA IEA L€ Ce H3IIOA3BA AKTHBBT
Tpes HEeANA IePHOA Ha ITIOA3BAHE.

Ouemmane H IPHU3HABAHE HA AU3HHI OT APY2KeCTBOTO KaTQ AR3HHIONIOAYYIATECA

Ha mawasmara Aara Ha AMHHTOBHA AOTOBOpP ApYXECTBOTO NPH3HABA AKTHBA C IIPABO HA ITOA3BAHE M
ITACHBA ITO AM3HHI2 B OTY€T2 33 (PMHAHCOBOTO CHCTOAHUE. AKTHUBBT C IIPABO HA [OA3BAHE CE OIICHABA II0
LeHa Ha IPUAOOHBAHE, KOATO Ce ChCTOM OT Pa3Mepa Ha ITbPBOHAYAAHATA OIEHKA Ha ITACHBA [IO AM3HHTA,
ITbPBOHAYAAHMTE IIPEKH DasXOAHM, HSBBPUICHH OT ApPYKeCTBOTO, OLEHKa Ha DPa3XOAHMTE, KOHTO
AU3HHIOIIOAYYATEAAT Ile HANPABH 32 AEMOHTAX M TIPDEMECTBAHE Ha OCHOBHHS aKTHB B Kpad Ha
AM3HHTOBHA AOTOBOP K BCAKAKBH AHW3SHHTOBH TIAAINAHFS, HAIIPABCHH IIPEAH AATATa HA 3a[OYBAHE HA
AM3HHTOBHS AOTOBOP (MHHYC ITOAYMEHHTE CTUMYAH 10 AW3HHTA).

AP}DKCCTBOTO AMOPTHU3HPA AKTHIBA C IIPaBO Ha IIOA3BAHE IIO AVHEHHHSA METOA OT AaTaTa HaA 3aI10YBaHC Ha
AMBHHTA AO IIO-PAaHHATA OT ABETE AATH: Kpasd Ha IIOAC3HHUS XKHMBOT HAa AKTHBA C IIPpaBO HA IIOA3BAHC HAHU
H3THYaHE HA CPOKAa HA AW3WHTOBUA AOTOBOD. Apy}KeCTBOTO CBIITO TaKa IIPETAEKAA AKTHUBHUTE C IIpaBO Ha
ITOA3BaHC 34 O6€3HeHKa, KOTaTO TaKHBa HHAHKATOPH CBINECTBYBAT.

Ha navaAnaTa AaTa HAa AM3HHIOBHA AOTOBOP APYKECTBOTO OLIEHABA TIACHBA IO AM3MHTA IO HACTOAIIATA

CTOMHOCT Ha AWSHHIOBHTE IIAAIAHMS, KOMTO HE Ca HM3IAATEHH KbM TasH AATA, AMCKOHTHPAHH C

AWXBEHHA IIPOLEHT, 3aA0KEH B AM3HHTOBHA AOTOBOD, 2KO TO3H ITPOLICHT MOXE A4 ObAE HEITOCPEACTBEHO

OIIpeAeAEH HAN AEPEHITHAAHIA ANXBEH LIPOLIEHT Ha Apyx)ecTBOTO.

3a A2 onpeseAn AndepeHITHAARNA AUXBEH IIPOLIEHT 32 HaeTU opUCH, APYKeCTBOTO:

® 32 I[EAWTEe HA OLEHKATA Ha IICHATA Ha IIPUBACYHHA KAIIHTAA € M3TIOA3BAHA METOAMKA 34

OIpeAeAsiHe HA CHHTETHYHHS DEHTHHT Ha AGACHA KOMIaHHs, 0asMpaHa HA METOAHTE Ha
YIBBPACHM HMEHA B TEOPHAIAa Ha oueHmBaHeTo. ONpeAeAdHEeTro HA CHOTBETHHS CHHTETHYEH
PEHTHHT OT CBOA CTpaHa CTaBa Ha $a3a Ha KOePUIMEHTHT HA IOKPUTHE Ha PA3XOAHMTE 32 AUXBH
(interest coverage ratio), KOHTO € OCHOBEH IIOKA3ATEA 34 IIOBEIETO KPEAMTHHM AreHIHH. 3a
HEeAWTe Ha OLIEHKAaTa, KaTO ITa3apeH AHXBEH IIPOICHT € H3IIOASBAHA AOXOAHOCTTA Ha
Bparapckute Abarocpounm Aecerroaumun AITK. IIporeHTsT KbM AaTara Ha ChCTaBAHE Ha
OT4eTa, CbrAACHO IIPENEHKaTa Ha PBKOBOACTBOTO € B pasmep Ha 6%(2021: 6%).

3a A2 onpeaeAn AudepeHIIMAAHHA AMXBEH IIPOLEHT 32 HAETH aBTOMOBHAH, APYKeCTBOTO M3ITOA3Ba:

® Au(epeHIHAAHMA AWXBEH IPOLCHT HA HAEMOAATEAd, IPHAGKHM 34 CXOAHU AKTHBIL
Wsmoassanrmar mpoueHT e B pasmep Ha 3%.

AI/ISI/IHI‘OBI/ITC IIAALIMAHKAA, BKAFOYEHH B OLCHKATA HAa AH3HHITOBOTO 3aABAXCHIC, CC€ CBbCTOAT OT

(bPIKCI/IpaHI/I IMAAITTAHH A (BKAI-O‘II/I’I'CAHO IIO CBIIIECCTBO Q)chnpaHn), IIPOMEHAWBH ITAAIAHUSA Bbh3 OCHOBA
Ha HMHACKC HAHW IIPOILIEHT, CyMH, KOHTO C€ O4YaKBa Al 6’bAaT ABAXHUMH OT AHUSHHIOIIOAYYATEAA IIO
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TAPAHITUHUTE 32 OCTATHYHA CTOHHOCT H ITAAIIAHHA, IIPOM3THYAIIY OT OILLHH, 4KO € AOCTATHYHO CHTYPHO,
ue ApyxectBoro e YOpaKHH Tesw omuui. llpraara ce mHAMBHAyaAeH 1TOAXOA Ha 6asa ckArodeHHTE
AOTOEOpPH.

CACA HaYAAHATA AATa ITACHBDHT IIO AHU3HHIA C€ HaMaAABa C pasMepa Ha M3BDPIIECHUTC ITAANIAHHAA H Ce
YBEAWIaBA C pasMepa Ha AMXBATA. ITacusbT MO AM3HHTA ce IPEOoIICHABA, 33 AA OTPA3H IIPEOLICHKHUTE HAW
H3IMCHCHUATA HA AH3HHIOBHA AOTOBOPD HAHM Aa OTPa3d KOPHIHPAHUTE Q)HKCI/IpaHH IIO CBIIECTBO
AHW3HHTOBH ITAAIITAHIA.

Koraro 3aAbAXKeHHETO 32 AM3HHT Ce IIPEOLIEHABA, ChOTBETHATA KOPEKIIMS Ce OTPA3ABA B AKTHBA C IIPABO
Ha IIOA3BAHE HAH Ce IPU3HABA B IIe7aA0aTa AN 3ary0aTa, aK0 GAA2HCOBATA CTOMHOCT Ha 4KTHBA C IIPaBO
Ha ITOA3BAHE Bede € HAMAACHA AO HyA4

ApyxectBoTo e u30paA0 Aa OTYMTA KPATKOCPOUHHTE AMSHHTOBH AOTOBOPH K AH3HHTZ HA AKTHBH C
HHCKa CTOMHOCT, KaTO H3II0A3BA TIPAKTHYECKHTE OOAEKYEHHs, IPEABHACHH B CTaHA2pTa. DBmecto
TNPH3HABAHE HA AKTHBH C IIPABO HA ITOA3BAHE M 32ADAYKCHHSA IO AM3MHTOBH AOTOBODH, IIAAIIAHHATA BB
BPB3Ka C TAX Ce NPHU3HABAT KATO Pa3sxXOA B Ievasbara MAM 3ary0aTa IO AMHEHHMA METOA 32 CPOKa Ha
AW3HUHTOBHA AOTOBOD.

B otuera 3a prumarcoBoTO CheTOAHME, AKTHBHTE C IIPABO Ha ITOA3BAHE €A TIOCOUEHH HA OTAEAEH PEA B
32BHCHMOCT OT CPOYHOCTT4, 4 32ABAXKEHHATA [10 AM3HHTOBH AOTOBOPH Ca BKAIOYECHH B HCTEKYILH H
TEKYIIH 3aABAKEHHA 110 AHSHHTOBU AOTOBOPH H AOTOBOPH 32 HAEM.

Oniure 32 yAbAXaBaHE M IPEKPATABAHE Ca BKAIOYEHH B PEAMIIA HAEMH Ha UMOTH B APYKecTBOTO. Te ce
M3ITOA3BAT 32 YBEAMYaBaHE HA OIIEPATHBHATA T'bBKABOCT IIO OTHOLIEHHE HA YIIPABACHHETO HAa AKTHBHTE,
M3IIOA3BAHH B OIEPAIMHTE Ha APyxecTsoTO. [IpuTe)xaBaHNTe OILIMH 3a JABAXKABAHE U IIPEKPATABAHE CE
B3EMAT ITOA BHUMAHHE 32 BCEKH AOTOBOP.

AMBHHTOBHAT AOTOBOP C€ KAACH(PHIIMPA KATO AOTOBOP 32 (PMHAHCOB AHSHHT, 2KO C HETO CE IPEXBBPAAT
IIO CHINECTBO BCHYKH PHCKOBE M M3TOAM OT CODCTBEHOCTT4 BBPXY OCHOBHHA AKTUB, M KATO AOTOBOP 32
OIIEPATHBEH AHSHHI, aKO C HETO HE C€ HPEXBBPAAT 1O CHIIECTBO BCHYKM PHUCKOBE H H3TOAH OT
CODCTBEHOCTTA BBPXY OCHOBHHSA aKTHB.

Hamasenue Ha HaeMU 110 AM3MHTOBH AOTOBOPDH

ApPYyXeCTBOTO, B KAYECTBOTO My Ha AMSHHIOIIOAYYATEA, € MPUAOKMAO H3MeHeHmeTo Ha MCPO 16 3a
AM3UHTOBHTE AOIOBODH, II0 KOUTO MMa HaMaAeHue Ha HaeMmuTe B pesyarar Ha Covid-19. Apyxectoro
IIPHAATA JAECHEHHETO 32 OTIUTAHE, KOETO My ITO3BOAABA AQ HE OLICHABA AAAYM AOITYCTHMUTE OTCTBIIKH ITO
AMSHHIOBH AOTOBODH, KOWMTO Ca NpPsAKa IOcAeAuia oT maHaemuara Ha Covid-19, ca moanduxanmu Ha
AWBHHT2. APYKeCTBOTO MPHAATA YACCHEHHETO 32 OTYMTAHE TIOCAEGAOBATEAHO IIPH AOTOBOPH CHC CXOAHH
XaPaKTEPHCTHKY H IPH ITIOAOOHH OOCTOATEACTBA.

4.8.2.ApysKeCTBOTO KATO AM3HHIOAATEA

Karo amsurTOAaTeA, APYKECTBOTO KAACH(DHINPA CBOWTE AMZHHTOBH AOTOBODH KATO OIT€PATHBEH HAHM
(PHHAHCOB AW3HHT.

AM3HHTOBHAT AOrOBOP Ce KAACH(MHUIPA KATO AOTOBOP 32 (PHHAHCOB AMBHHT, KO C HETO CE TIPEXBBPAAT
IO CBILECTBO BCHYKH PHCKOBE M M3TOAM OT COOCTBEHOCTTA BHPXY OCHOBHHMSA AKTHB, M KATO AOTOBOp 32
OIlEPATHBEH AM3WHT, 2KO C HETO HE C€ IIPEXBBPAAT IIO CBINECTBO BCHUKH PHUCKOBE M HM3TOAM OT
coBCTBEHOCTTa BBPXy OCHOBHHUA AKTHB.

AKTHBHTE, OTAAAGHM IIO ONEPATHBHM AM3HHTOBH AOTOBODH, CE OTPa3fiBAT B OT4YeTA 32 (PHHAHCOBOTO
CbCTOAHWE Ha ApPYXKECTBOTO M Ceé aMOPTH3HPAT B CHOTBEICIBHE C AMOPTH3AL[MOHHATA ITOAWTHEK],
BB3NPHETA IO OTHOIIEHHE Ha TOAOOHH akTuBM Ha ApyxecTtBoTo, 1 M3ucksanusTa Ha MCC 16 , VImorw,
MalruHy 1 ceopbxenus” nan MCC 38 , Hematepmaanu axtusn”. IIpuaxoanTe OT HaeM ce IPU3HABAT HA
AuHelHa 63323 32 CPOKA Ha AMSHHTOBUS AOTOBOP.
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AKTHBHTE, OTAJACHH TIPHM YCAOBHATA HAa (PMHAHCOBM AMSHHIOBH AOTOBOPH, CE OTPa3fBaT B OTYeTa 32
pHUHAHCOBOTO ChCTOAHME Ha APYKECTBOTO KATO B3EMaHE, PABHO HA HETHATA MHBECTUIINSA B AM3MHTOBHSA
AoroBop. AOXOABT OT mpoaaxba Ha AKTHBHTE Ce BKAIOYBA B OTYETAa 332 BCEODXBATHMA AOXOA 32
cvoTBeTHHA HepHoA. [lpusHaBaHeTo Ha (DHHAHCOBHMA IIPHXOA CE€ OCHOBABA HA MOAEA, OTPasiBaIl]
TMOCTOAHEH TIEPHOAHMYEH IIPOLIEHT Ha Bb3BPAIIAEMOCT BBPXY OCTATHYHATA HETHA HHBECTHILAA.

APY)KCCTBOTO IIpE3 ABATa IIPEACTABAHH IICPHOAQ HE € CTpaHa II0 AOTOBOD 33 AM3MHI B KAa9ECTBOTO CH Ha
AVBHUHIOAATECA.

4.9. TecroBe 32 06e3I€HKA HA HEMATEPHAAHH aKTHEH, MAITHHA H obopyaBaHe

Ilpw usuncassane pasmepa Ha obGeslenkaTa APyKecTBOTO AepHEMpPa HAH-MAAKATA PASTPAHMYHMA IPYIIA
aKTUBH, 32 KOATO MOTAT A2 ObAAT OTIPEACAEHH CAMOCTOATEAHH IIAPHYHH IIOTOLH (€AMHHMIIA, TeHEpHpAaIa
NapHYHU TOTOIM). B pesyATar Ha TOBa HAKOM OT aKTHBHTE IIOAAEXAT Ha TeCT 32 oDesleHKa Ha
HHAMBHUAYaAHa 0233, 2 ADYTH - Ha 6232 Ha €AMHHLA, TCHEPHPALIA TAPHIHA ITOTOITH.

Bewaxm axTuBE M eAMHMID, TeHepHPAINM IAPHYHN IIOTOLH, CE TECTBAT 32 ODE3IEHKA [TOHE BEAHDBNK
TOAHIITHO. BCHYKE ADYTH OTAGAHH aKTHBH MAHM €AMHMI, TeHCPHUPAIIN IIAPUYHY IIOTOLH, CE TECTBAT 34
obearteHKka, KOraTto ChOMTHA HMAM IIPOMAHA B OBGCTOATEACTBAT2 MHAMKHPAT, Y€ TAXHATA OasaHCOBa
CTOHHOCT He MOXe Aa ObAE Bb3CTAHOBEHA.

3a 3aryba or obeslleHKa ce IIPHU3HABA CyMAT4, C KOATO OAAZHCOBATA CTOMHOCT HA AGAEH AKTHB HAH
€AMHHITA, TEHEPHpAIlla [TAPHYHM IIOTOIM, IPEBHMINABA BB3CTAHOBMMATA KM CTOMHOCT, KOSTO € IIO-
BUCOKAT4 OT CIIPAaBEAAHBATA CTOMHOCT, HAMAAEH2 C Pa3XOAHTE ITO MPOAKDA Ha AAACH AKTHB, U HETOBATA
CTOMHOCT B ymotpeba. 32 Aa ONIpeAeAM CTOHMHOCTTA B ymoTpeba, PBHKOBOACTBOTO Ha APYKECTBOTO
HM3YHMCAABA OYAKBAHHUTE OBACIIHM MAPHIHM ITOTOIH 32 BCAKA €AMHHIIA, TEeHEPHPALIA [TAPHYHH IIOTOLH, K
OIIPEAEAS TIOAXOAMAIIIMA AHMCKOHTOB (DakTOp € IleA KAAKyAHPAaHe Ha HACTOALATA CTOMHOCT Ha TE3H
TAPUYHH IIOTOIMH. AAHHHTE, H3ITOA3BAHHM IIPH TECTBAHETO 3a ODe3LeHKa, ce 0asHpaT Ha ITOCAEAHHI
0A0bpen Broaser Ha ApyxecTBOTO, KOPHTHPAH IIPH HEOOXOAHMMOCT € LieA CANMHUHMpaHE Ha edeKTa OT
ObACITE PEOPraHM3ATIMY M 3HAYMTEAHH ITOAOOPEHNS Ha aKTUBH. AMCKOHTOBUTE (PaKTOPH Ce OIIPEAEAT
32 BCAKA OTAEAHA EAMHMITA, TEHEPHPAIla ITAPHYHH NOTOLM, M OTPA3fBAT CHOTBETHHS KM PHCKOB
ripocduA, OLEHEH OT PBHKOBOACTBOTO Ha ApyxectBoto. IIpy mpererka Ha PBKOBOACTBOTO Ce Bb3Aara
OLIEHKA Ha BBTPENIHO IPHAOOHTH HEMATEPHAAHM AKTHBHM HA AWIEH3HPAH OLEHHTEA C IIOAXOAMALIA
KBAAH(DHKALIHAL,

3arybure OT O0e3lleHKa Ha CAMHHIIZ, eHEPHpAINA ITAPHYHH IIOTOLH, Ceé IIOCOYBAT B HAMAAEHHE Ha
GaAaHCOBATA CyMa Ha aKTMBHTE OT TA3M EAMHHIA. 32 BCHUUKH aKTHBH Ha APYXeCTBOTO PBKOBOACIBOTO
HPELEHABA IIOCAEABAIIIO AAAW CHIIECTBYBAT MHAMKALIMH 32 TOBa, 4e 3aryDaTa OT 00eslieHKa, IPH3HATA B
TIPEAXOAHH TOAMHH, MOXE BEJYe A2 HE CBINeCTBYBa HAHM Aa ¢ HamaseHa. OOesmenka, IpHU3HATA B
TIPEAXOAECH TIEPUOA, C€ BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT HA EAMHHIATA, TeHEPHPAIla
TAPHYHH IIOTOLH, HAABHIIIABA HelHaTa 5aAaHCOBA CTOMHOCT.

4.10. Drrarcosn AHCTPYMEHTH

4.10.1.1Tpusuasane, oneHaBaHe U OTHHCBAHE

3
Apy*)ecTBOTO MpH3HABa (DHMHAHCOB AKTHB MAYM (DHHAHCOB [IACUB BbB (DPHHAHCOBHSA CH OTYET, CAMO KOT2TO
Apy*XeCTBOTO CTaBa CTpaHa IO AOTOBOPHHTE KA2Y3H Ha ChOTBETHHA (DHHAHCOB MHCTPYMEHT.

HpI/I H’prOHa‘IZ.AHOTO OPHU3HABAHE IIPEAIIPHUATHETO OLIEHIBA Q)HHaHCOBI/ITC aKTHBH (C H3KAFOYCHHE Ha
TBPTOBCKHTE B3E€MAaHUA, KOHTO HAMAT CBIUECIBEH KOMIIOHEHT Ha (bI/IHaHCI/IPaHC, OIIPEAECAEH B

crotBercTBre ¢ MCOO 15) u ¢prHaHCOBHTE IACHBH IO TAXHATA CIPABEAANBA CTOHHOCT.

CrpaBeaArBaTa CTOMHOCT HAa A3A€H (PHMHAHCOB aKTHB/IIACHEB OPpH IIbPBOHAYAAHOTO My IIPH3HAaBaHE
OOMKHOBEHO € AOTOBOPHATA LIEHA. AoroBoprara nena 3a GUHAHCOBH aKTHBH/ TACHBH OCBEH duHAHCOBH
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aKTHBH, OLIEHABAHH IIO CIIPaBEAAHBA CTOHHOCT IIpe3 Ie4aabata MAM 3ary0aTa, BKAIOYBA PA3XOAMTE IIO
CAGAKAT2, KOHTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO/HM3AaBAHETO Ha (DMHAHCOBHA HMHCTPYMEHT.
PasxoAnTe IO CAEAKATA HATIDABEHM IIpH IPHUACOHBAHETO Ha (DHHAHCOB AKTHB H M3A4BAHETO Ha
(uHAHCOB IMACHB, OIIEHABAHM IIO CIIPABEAAMBA CTOHHOCT IIpe3 re4arbaTa MAM 3arybaTa ce OTIHTAT
He33a0aBHO KaTO PAa3XOA.

AKO crIpaBeAAMBATA CTOHHOCT IIPH ITBPBOHAYAAHOTO IIPU3HABAHE CE€ PASAMYABA OT LIEHATA HA CAEAKATA,
MPEATPHATHETO OTIHTA CUETOBOAHO TOSH MHCTPYMEHT KBbM Ta3H AATA IO CACAHHA HATWEH:

a) IO CIIPaBEAAMBA CTOMHOCT Ha 6a3a AOKa3aHAa KOTHPAHA LleHA HA AKTHBEH I1a3ap 324 HAEHTUYEH AKTHB
HAH IacuB (T.e. BXOAMI2 HMH(OPMALNA HA HUBO 1), mAn Ha 6a3aTa Ha TEXHHKA 32 OLIEHABAHE, KOATO
H3IIOA3BA CaMO AQHHH OT HaOAIOAaeMH IIasapH. [IpeApHATHETO IPH3HABA PA3AMKATA MEKAY
CTIPaBEAAMBATA CTOMHOCT IPH IIBPBOHAYAAHOTO IIPHU3HABAHE M IIEHATA HA CACAKATA KaTO medarba mam
3ary0a;

0) BBB BCHYKHM OCTAHAAM CAyYaHM — II0 CIPABEAAMBA CTOHHOCT, KOPHIHMPAHA, 32 A CE OTCPOUM
PA3AMKATA MEXAY CITPABEAAMBATA CTOMHOCT IPU ITBPBOHAYAAHOTO IPM3HABAHE M IICHATA HA CACAKATA.
CAeA ITBPBOHAYAAHOTO NpH3HABAHE IPEANIPHATHETO IIPH3HABA TA3H OTCPOUEHA PA3AHKA KATO IedaAba
HAHM 3aryba CaMO AO CTENeHTa, B KOATO TH IIPOHSTHYA OT IIPOMAHATA B AaAeH (Pakrop (BKAFOMHTEAHO
BPEMETO), KOMTO IMa3apHHTE YJACTHHLM OHXa B3€AM IIOA BHHMAHHE IIPH OIIPEACASHETO HA LIEHATA Ha
AKTHBA MAW IIACHBA.

Ilpy IEPBOHAYAAHOTO IIPH3HABAHE APYKECTBOTO OLIEHABA THPTOBCKHTE B3EMAHHS, KOHTO HAMAT
CBIIECTBEH KOMITOHEHT Ha (prHaHcHpaHe (ompeAeaeH B cboTtBercTBHe ¢ MCPO 15), mo chorBeTHaTA HM
LICHA Ha CAeAKaTa (KakTo e onpeaesero 8 MCOO 15).

HOKYHKa HAM npoAa}K6a Ha CbI/IHaHCOBI/I AKTMIBH C€ IIPHM3H2Ba YPE3 HIIMOA3BAHCTO HAa CYECTOBOAHO
orymrane Ha Hasza AaTaTa Ha CACAKATA - AATATA, HA KOATO APYXKECTBOTO € IIOCAO AHTKIMCHT A2 3aKyIIH
CBbOTBCTHHUTEC CPI/IHaHCOBH AKTHIBH.

DuuaHCOBUTE aKTHBH Ce OTIMCBAT OT OTYET2 32 (PMHAHCOBOTO CHCTOSHHME HA APYXKECTBOTO, KOTATO
[paBaTa 3a ITOAyYaBaHe Ha ITAPHYHM CPEACTBA OT Te3H AKTHBH Ca H3TEKAH, HAHM Ca IIPEXBBPACHH K
APYKECTBOTO € IPEXBBPAMAO CBINECTBEHATA YACT OT PHCKOBETE M IIOA3HTE OT COOCTBEHOCTTA BBPXY
AKTHBA HA APYTO APYKECTBO (AHIIE). AKO APYHKECTBOTO IIPOABAIKABA AA ABPIKK CBIIECTBEHATA IaCT OT
PHCKOBETE M ITOA3HTE, aCOIMHPAHHN CbC COOCTBEHOCTTA Ha AdACH TpaHCdepHpaH (PHHAHCOB aKTHB, TO
TIPOABAXABA Ad TPHU3HABA aKTHMBA B OT4eTa 32 (PHHAHCOBOTO CH CBCTOSIHHE, HO IIPH3HABA CBIIO H
00e311e9eHO 3aAbAKEHHE (32€M) 32 TOAYYEHHTE CPEACTBA.

HPI/I OTIIMCBAHETO HA canchon 4KTHB B HEIOBATA LIAAOCT PA3AHMKATA MEXAY BGaAaHCOBATA CTOMHOCT KBM
AATaTa Ha OTIIMCBAHCTO M ITOAYICHOTO Bb3HATPANKACHME CE IIPHM3HABA B nmevarbaTa uAn 3ary6aTa.

Eann dbuHAHCOB MHCTPYMEHT (aKTHB HAM ITACHB) Ce OTIIHMCBA HA AATAT4, Ha KOATO ApPyXecTBOTO HAMa
IoBeYe KOHTPOA BBPXY AOTOBOPHHTE IIPpaBa M € NPEXBBPAMAO B 3HAYHTEAHA CTEIIEH PHCKOBETE OT
coBCTBEHOCTTa BBPXy aKTHBA. 10Ba Ce IOAyYaBa, KOIATO IPABATA CE PEAAMBHPAT, BAAHAHOCTTA UM €
H3TEKAA MAM €A OTKYIICHH.

4.10.2. Kaacudpuxanua 1 MocAeABAIIA OIEHKA

DuHAHCOBH aKTHBHU
Kaacudwmkamyara Ha (PHUHAHCOBHTE AKIMBH Ce€ H3BbPLIBA KbM A4T4Ta HA ITBPBOHAYAAHOTO HM
IIpM3HABAHE B OTYera 3a (PHHAHCOBOTO CBCTOfMHME. B 3aBMCHMMOCT OT Ha9YHHA H2a ITOCACABALIOTO
oTYHTaHe, (PHHAHCOBUTE AKTHBH Ce KAACH(DHIUPAT B €AHA OT CAGAHUTE KATETOPHU:

®  (DMHAHCOBHM AKTHBL, OLIEHABAHH IIO AMOPTH3MPAH2 CTOMHOCT;

®  (HHAHCOBM AKTHBH, OICHABAHH ITO CIIPABEAAMBA CTOMHOCT ITpe3 NeuarbaTa MAm 3aryOara;

®  (brHAHCOBHM aKTHBH, OLICHABAHH IIO CIIPABEAAMBA CTOMHOCT IIPe3 APYT BCeOGXBATEH AOXOA € HAH

Oes pekracuurauma B medasbaTa MAM 3arybaTa B 3aBMCHMOCT A2AM €A ABATOBH HAHM
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KATIMTAAOBH MHCIPYMEHTH.
ApyxectBoto KaacubuIEp2 (PUHAHCOBUTE aKTHBM KATO OLEHABAHHM BIIOCAGACTBUE IO AMOPTH3MPAHA
CTOMHOCT Ha 643aTa Ha CAEAHHTE ABE YCAOBHSL:

a) 6usHec MoAeAa 34 yIpaBAeHMe Ha GHHAHCOBHTE aKTHBH H2 IIPEAIPHATHETO; H
6) XapaKTepHCTHKMTE HAa AOTOBOPHHTE IIAPHYHM HOTOIM Ha (DHHAHCOBUSA AKTHB.

PunanCOBH AKTHBY, OLCHABAHHE 110 AMOPTH3MPAHA CTOHHOCT

Tasy xateropuss BKAIOWBA B3€MaHMS IO IPEAOCTABEHM 32€MHM, IAPUMHH CPEACTBA M APYTH ABATOBH
MHCTPYMEHTH, 32 KOMTO Ca M3ITbAHEHH CACAHUTE ABE YCAOBHS:

2) (PUHAHCOBMAT AKTHB Ce ABDIKH B PAMKHTE Ha OH3HEC MOAEA, UHATO LA € AKTHBHTE A2 OBAAT
ABDIKAHY, 33 Aa Ce ChOEPAT AOTOBOPHHTE IIAPUIHH ITOTOLIH; H

0) cpraacHO AOTOBOpHHTE YCAOBUS HA (DMHAHCOBHA AKTMB HA KOHKDETHH AATH BH3HHMKBAT [APHIHI
IIOTOITH, KOMTO €2 CAMHCIBEHO IIAQNIAHMA ITO TAABHMIIA M AUXBA BBPXy HEIOIaceHATa CyMa Ha
TA2BHHLIATA.

Tasu kareropus BKAIOUYBA HeACPHBATHBHYU (DHHAHCOBH aKTHBH, KONTO HE Ce KOTHPAT HA AKTHBEH Ia3ap.
CAeA ITBPBOHAYAAHOTO NPH3HABAHE Te CE OLEHABAT IO AMOPTH3UPAHA CTONHOCT C H3IIOA3BAHE Ha
MeToAa Ha edpeKTHBHATA AMXBA. AMCKOHTHpDaHEe He Ce H3BBPIIBA, KOTaTO e(eKTHT OT Hero e
HECBIIECTBEH.

AMOpTH3HpPaHATA CTOMHOCT Ha (PMHAHCOB AKTHB HMAH IACHB € CTOMHOCTTA, IIO KOSTO AKTHBBT HAW
IIACHBBT € OHA OIEHEH IPH ITHbPBOHAYAAHOTO My IIPM3HABAHE, MHHYC M3BBPIICHHTE MOTAIIEHHS IIO
TAABHHUNATA, TAFOC MAM MHMHYC KyMyA2TUBHATA AMOPTH3AITHA HA BCHYKHM PASAHKH MEXAY CTOMHOCTTA ITpH
ITBPBOHAYAAHO NPH3HABAHE M TA3H ABAKHMA Ha ITAA€XKA, M3YHCAEHA IIPH IIPHAAraHE HA METOAR Ha
eeKIUBHAT2 AMXBA M MHHYC BCAKA KODEKUMS, BLSHUKHAAA OT OYAKBAHM KPEAMTHH 3arybu HAM
00e3IeHKH.

® THproBcku B3eMaHHA

THproBeknTe B3eMAHHS €A CyMH, ABAMKHMH OT KAMEHTH TIO AOTOBOPH 3a H3BBPINBAHE HA JCAYIW,
H3BBPIICHA B OOMUafHMA XOA Ha CTOMaHCKaTa AeHHOCT. OBHKHOBEHO Te Ce ABANAT 34 YPEKAAHE B
KPaThK CPOK M Ca KAACH(HUIMPAHH KaTO TEKYIH. T'bProBekiTe B3eMAHUA Ce IPH3HABAT TBPBOHAYAAHO B
pasMep Ha O€3yCAOBHOTO BB3HATDAKACHHE, OCBEH 2KO CHADDIKAT 3HAYMTEAHH KOMIIOHEHTH Ha
¢unancHpare. APYXECTBOTO ABDKH THPIOBCKMTE CH B3EMAHHA C IleA CBOMpAHE Ha AOTOBOPEHHMTE
MAPHYHH IIOTOLM U CAEAOBATEAHO TH OIIEHABA 10 AMOPTH3HMPaHA CTOMHOCT, KATO H3ITOA3BA METOAA Ha
edeKTHBHATA AMXB2. AMCKOHTHDAHE HE Ce H3BBPIIBA, KOTATO ehEeKTHT OT HETO € HECHIIECTBEH.

4.10.3.0uaxBaHH KPpeAHTHN 3ary6n

Ha Besika oTeTHa AaTa ADYHECTBOTO OIIEHABA ¥ OIPEACAS OUAKBAHHTE KPEAWTHH 3aIyOH 3a BCEKH BHA
¢ymarcos akTuB HAM ekcriosums. [[eATa Ha BB3IPHETHTE TOAXOAH 32 OGesIeHKa ¢ A2 GBAAT MPH3HATH
OYAKBAHMTE KDEAUTHH 3aTyOM 32 IEAMA CPOK HAa BCHUKM (PMHAHCOBH HHCTPYMEHTH, UHHTO KPEAMTEH
PHCK C€ € YBEAWYHA 3HAYMTEAHO CA€A ITBPBOHAYAAHOTO [IPH3HABAHE — HE3ABHMCHMO AZAM C2 OLICHEHH
MHAMBHAYAAHO MAM KOACKTHBHO — KaTO Ce€ B3€MA IPEABMA IUAAATA PASyMHA H apIyMEHTHpPaHAZ
HHOPMALIA, BRAIOUUTEAHO 1 32 GbAermm mepruoan. TIpy omeHKaTa ci APyeCTBOTO OTYHTa IPOMAHATA
B PUCKAa OT HACTBIBAHE HA HEMSITPAHEHUE IIPE3 OYAKBAHMA CPOK Ha (PHHAHCOBHA MHCTPYMEHT, 2 He
TIPOMSAHATA B Pa3MePa HA OYAKBAHHTE KPDEAMTHH 3arybu. 3a Aa HAIP2BH Ta3H OLIEHKA, IPEATIPHATHETO
CpaBHABA PHCKA OT HACTBIBAHE HA HEMU3ITbAHEHME IO (DMHAHCOBHA MHCTPYMEHT KbM OTYETHATA AATa U
KbM AAT2T4 HA IThPBOHAYAAHOTO IIPH3HABAHE.

HpI/I IIPHAATAHETO Ha TA3H ITIOAXOA, HACOYEH KbM 6'bAeU.[e’I' O, C€ IIpaBH pasrpaHuYcHIC MEXKAY:

L4 (bPIHaHCOBI/I HHCTPYMEHTH, YHCTO KPEAUTHOTO KA49eCTBO HE CC € BAOIIHMAO 3HAYHTEAHO CIIPAMO
MOMEHTA Ha ITbPBOHAYAAHOTO ITPHU3HABAaHE MAU UMAT HHCBK KPCAHTEH PHCK ((Dasa 1) n

L4 CbI/IHaHCOBI/I WHCTPYMEHTH, YHCTO KPEAMTHOTO KAYECTBO CE€ € BAOIIMAO 3HAYHUTEAHO CIIpAMO
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MOMCHTA Ha ITBPBOHAYAAHOTO IIPH3HABAHE HAHN HA KOUTO KPEAMTHHSA PHCK HE € HUCHK ((Dasa 2)

o ,®aza 3“ obxBama (PHMHAHCOBH AKTHBH, KOMTO MMAT OODEKTHBHH AOKA3ATEACTBA 32 ODE3IIEHKa KbM
OTYETHATA AATA.

Ovwaxsann kpeauTHE 32ry6M 32 12-MecedeH CPOK Ce IPH3HABAT 32 ITHPBATA KATEIOPHS, AOKATO OYAKBAHHTE
3a1y6H 32 IleAwA CPOX Ha (PHHAHCOBHTE MHCTPYMEHTH Ce IPH3HABAT 32 BTOpaTa Kateropus. OuakpaHuTe
KPCAUTHH 3aIyOH Ce OIPEAEAST KATO PASAMKATA MEXAY BCHYKH AOTOBODHM IAPHYHM ITOTOIMH, KOHTO Ce
ABAXAT Ha APYXeCTBOTO M HapHYHHUTE IOTOLM, KOMTO TA ACHCTBHTEAHO OYaKBA A2 TTOAYHH (,TIapHIeH
ueAocTHr™). Tasu pasAuka € AMCKOHTHpAHA IO IIBPBOHAYAAHMA ebEKTHBEH AMXBEH HPOLEHT (HAH C
KOPHIMPAHKA CIPAMO KPEAHTa eheKTHBEH AHXBEH IIPOIIEHT).

3a IleAWTe HA IPUAATAHE HA M3MCKBAHMATA 3a IIPHAATAHE HA MOAEAA 32 OYUAKBAHHM KPEAWTHH 3aryOm Ha
¢unarcosu axrmsr 8 MCPO 9 e paspaborena [ToauTnka nmo mpuaarame ma MC®O 9. [ToanTukaTa
TTPEACTABASABA PAMKA 32 OIIPEAEASHE HA:
®  Ouaxanru xpesuTHH 3ary0H 32 12 Mecella AW 32 IIeANs CPOK Ha HHCTPYMEHTa
®  Ouaxsanu xpeautnn sary6u (OK3) ce npusHasat Ha 6232 BEPOATHOCTT2 OT HEHIITbAHEHIE
IIpe3 LEAMA CPOK Ha HHCTPYMEHTA, OCBEH 4KO KPEAMTHHAT DUCK CAEA ITBPBOHAYAAHO
NPH3HABAHE HE C€ € M3MEHHA CBINECTBEHO, NMPH KOETO CE OTYMTAT OYAKBAHM KPEAUTHH
3arybm 3a 12 mecena. OuaxBanuTe KpeAUTHH 3aTy61 32 12 Mecena IPEACTABASBAT YaCTTa OT
KPEAMTHHTE 3aTyOM 3a CPOKA HA MHCTPYMEHT2, BCAEACTBHE Ha HEH3ITbAHEHHE, KOETO €
BB3MOKHO AQd HACTBIIH B PAMKHTE Ha 12 Mecella CACA OTICTHATA AATA.

4.10.3.1. TToaxoA 1 MoAeAH 3a 0Ge3neHka Ha (PUHAHCOBHATE AKTHBH — HA
KOACKTHBHA M HHAMBHAYaAHA Ga3za

ITapameTpuTe, BAWSEnm BLPXy pasmepa Ha oOuakBaHWTe KpeAuThHu sarydbm (OK3), ce ompepeasr
KOACKTHBHO B 3aBHCHMOCT OT BHAA H XapakTepa Ha DPasTA@KAAHHTe (PHHAHCOBH HHCTpyMeHTH. Ha
KOAEKTHBH2 $232 Ce OIIEHABAT OYAKBAHH KPEAWTHH 3aIyOH 32 KPEAUTH, TPYIIMpPaHy B mopTdeiin ma Gasa
ODIIA IPOAYKTOBM XapakrepHCTHKH. KOAEKTMBHHAT IIOAXOA Ce NIPHAAra 32 €KCIOSHIMM C PHCKOBA
kaacumKarusa BbB ¢asa 1, 2 u 3.

4.10.3.2. Kputepun 3a oeHKa Ha 3aBHIIIEH KPEAUTEH PHCK

3a HeAMTe Ha OIIPEAEASHE HA KOPEKTHBA 32 OYAKBAHK KPEAHTHH 3aIyOH, APYKeCTBOTO CBITOCTABA HHBATA
Ha KPEAUTEH PHCK, T.€. BEPOATHOCTTA OT HACTBHIBAHE HA HEM3IIbAHEHHE KbM AATATA Ha OTYETA M KbM
AaTaTa HA IIBPBOHAYAAHO NIPU3HABAHE HA AKTHBA, B CAYYaHTE Ha KPEAMTHM aHTAKHMEHTH, IIPELEHKATA Ce
OTHACH AO BEPOATHOCTTA A2 HACTBIIM HEHU3ITBAHEHHE TIO KPEAMTA, 32 KOHTO Ce OTHACAT, 2 B CAyYaWTe Ha
(PUHAHCOBU TaDAHITMH, AO BEDOATHOCITA AABXKHHKBT ITO TAPAHLIHATA Ad H3IOAAHE B HEH3IThAHEHHE II0
AOTOBOp2. AHAAMIBT Ha IIPOMCHHTE Ce M3BLPINBA Ha $asaTa HA HAAWYHA yMeCTHA MHMDOPMAINHSA, KOATO €
AOCTBIIHA 32 APYKeCITBOTO M KOATO MOXe Aa ObAe 0GOCHOBaHa, Ge3 BAATaHE Ha M3AMINHH PecypcH K
ycuamaus. Tasu e OpPMALIII BKAIOUBA:

®  MCTOPHMYECKH AAHHH 32 TIPEACTABAHETO HAa ONPEACACHH (DHHAHCOBH MHCTPYMEHTH HAH APYTH
¢pHHAHCOBH HHCTPYMEHTH C IIOAOGHH PHCKOBH XaPaKTEPHUCTHKH;

* A4HHM OTHOCHO TEKyLIOTO IIPEACTABSHE HA DAsTAEHKAAHHTE HMHCIPYMEHTH — AONYCHaTH Opoit
AHH B IPOCPOYHE;

* ODOCHOBAHM IPEATIOAONEHHS M OYAKBAHMA, KOMTO CE OYUAKBA B GBAEIIE A2 TTOBAHSAAT BHPXY
KPEAUTHHA PUCK Ha PAa3TAKAAHATE AKTHBH;

*  CbOTBETHA PHCKOBA KAACH(DHKAIIHSA, CIIOPEA KPEAHTHOTO KA4eCTBO Ha (PUHAHCOBUTE AKTHBH.

AHAAMSBT HA IIPOMCHHTE B KPEAHTHOTO KA9€CTBO Ha (PHHAHCOBHTE AKTHBY CIIPAMO ITHPBOHAYAAHOTO HM
IPU3HABAHE OIPEAEAf PHCKOBATA HM KAACH(DHKAITHNA B TPH OCHOBHH (DasH, KAKTO M TOCAEABAIIO
HIpH3HABAHE Ha 00e3lieHKa:
* @aza 1 (peAoBHH ekcrosmimm) — KAacH(UIMpPaT ce (PUHAHCOBHM AKTHBH 0e3 MHAMKALIHA 32
YBCAMYEHHE HA KPEAHMTHHA PUCK CIPAMO ITbPBOHAYAAHATA OLEHKA. ApyxecTBOTO Ipu3Hasa 12-
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meceunn OK3 3a umancosm axrupu, xaacudnuupany s ®asa 1. AuxBeHHTe AOXOAH Ce
LPUSHABAT IO METOAA Ha edeKTHMBHATA AMXBA BBPXy OpyrHara 6aAaHcoBa CTOHHOCT Ha
HMHCTPYMEHTA.

¢ Qasa 2 (eKCHIOZHIHMH C HaPYIIEHO OBCAYXBAaHE) — KAACH(PHLHPAT ce (DHHAHCOBH AKTHBH ChC
3HAYMMO YBCAWYEHHME Ha KPEAMTHHA PHCK, HO Oe3 OOEKTHMBHHM AOKA3aTEACTBa 32 ObOesreHKa /
OCHOBAaHHA 32 ITOHACAHE Ha 3aryOM (EKCIIOSMIIMATA HE € B HEH3IbAHEHHE). ApyKecTBOTO
npusnasa OK3 3a meams cpok Ha HMHCTpyMeHTa npu kKAacuumkauua pbe ®Paza 2. Auxsenure
AOXOAM Ce IIPH3HABAT IO METOAA Ha eheKTMBHATA AMXBa BbPXy OpyTHaTa HGasarcosa crofHOCT
Ha MHCTPyMEHTA.

* Qasa 3 (excmosummmM ¢ KpeAMTHa obeslleHKa) — KAaCH(PHIHUPAT ce (DUHAHCOBH AKTHBH ChC
3HAYMMO YBEAMYEHHME Ha KPEAWTHHA DHCK M C OOEKTMBHM AOKAa3aTEACTBA 32 HAAMYHCE Ha
ODesIIeHKa (EKCTIOSMIMK 33 KOMTO € HAAHMIE ,HEH3ITbAHEHHE™). ApyXecTBOTO HpH3HaBa
OY2KBAZHHM KPEAMTHH 3aIyOM 32 IIEAMA CPOK Ha MHCTPYMEHTa IpH KAacudukarnus s Dasa 3.
AwxBeHUTE AOXOAM CE IPH3HABAT ITO METOAA Ha ePeKTHBHATA ANXBA BBPXy HETHATA GasarcoBa
CTOHHOCT Ha HHCIPYMEHTA, T.€. CAEA MIPUCITAAAHE HA KOPEKTHBA 33 3aIyOH.

4.10.3.3.0npesessnne u MOACAMPAHE HA PHCKOBHA MAPAMETPH

OcHoBHHTE PHCKOBH IaPaMETPH, BAUSEINY BBPXy pasmepa aa OK3, ca:

* Bepostnocr or memsmbamenme (PD) - BepofTHOCTTA A2A€H KOHTPareHT A2 HE H3ITBAHM
AOTOBODHHTE KAAy3H, CBBP32HH C M3IAALIAHE HA ABATA. 32 BCEKH OTAeAEH IOPT(eHA IIPH KOAEKTHBHO
OLICHABAHM €EKCITO3UIMH, ApPYKECTBOTO IOAABPHKA HCTOPHYECKd HH(OPMALA 32 MUTPALMATA Ha
excriosumuute or ®asal/Pasa 2 xem Paza 3 (,Heusmbanenme™). Croitrocrra Ha 12-meceuno PD ce
OIpPEAeAs Bb3 OCHOBA Ha HADAIOAABAHHUTE TEMIIOBE HA BAOIIABAHE W C& MSIHCAABA KATO ITHA3SINA CPEAHA
CTOHHOCT (moving average) 3a IICPHOA, KOHTO obxBalla, MMHuMYM 18 Mecena Ha BB3CTAHOBABAHE Ha
KPEAUTHUTE EKCIIOSHLHH. APy&eCTBOTO mpHAara 6a30B MAKDOHEYTPAAEH CLIEHAPHIT TIPH OIIPEAEATHETO HA
mapamerspa PD, nsnoassan npw ms4mcAenue Ha pasmepa Ha OYaKBAHMTE KPEAMTHH 3aIyOH BBB BPB3KA C
KPEAWTHH EKCIIO3HMIMH, TIOPAAM AMIICATA HA CDBINECTBEHA CTATHCTMYECKA 3HAYUMOCT MEXKAY
KOehHIMEHTHTE HA HEH3ITHAHCHHE M H3MEHEHHA B MAaKDOMKOHOMNYECKHTE HOKA3ATEAH B ABPIKABATA.
IMopaAw KpaTkus CpOK Ha KPEAUTHTE, KOCHIMCHTHTE HA HEM3ITbAHEHHE C4 AKTYAAHSHPAHK A2 OTPA3TBAT
H3MECHCHHMAT2 B HOPTelira, NOPOACHHM OT HKOHOMHYECKATA OOCTAHOBKA 32 IIBPBUTE 9 Mecena Ha
TOAHMHATA.

* Excrosurma npu memsmpanenne (EAD) — noTeHImaAHHAT pasMep HA EKCIO3UIMATA KbM
MOMCHT2 HA HEM3ITbAHEHHE. Pa3sMEPBT Ha €KCTIO3HMITHATA IIPH HEHU3IIBAHCHHE CE OIPEAEAS B 3aBUCHMOCT
OT THIIA HAa KPEAUTA, KATO C€ OTIMTAT KAKTO CyMaTa Ha ADATA, TAKA M AOTOBOPEHHTE HEJCBOEHH CyMH
CIIOPEA OIAKBAHETO 32 OBAEIIO yCBOABAHE.

*  3aryba npu memsmpanenne (LGD) — cboTHOmEH e Ha 321762 MO EKCITOUITHATA, ABAMKAILA CE Ha
HEH3TbAHEHHC Ha KOHTDATEHTA, KbM PasMePa Ha €KCITO3HIIMATA IPH HeHM3IIbAHEHHE. 32 OIIPEAEASHE Ha
mapamerspa LGD ApyxectBoTO H3uUMCAABA IIOTEHIMAAHAT2 3aryba, KOATO OM BB3HMKHAAZ aKO AIAEHA
EKCITO3MIIMA NPEMHUHE B HEH3I'bAHCHHUE. 3arybaTa ce M3MepBa Upes M3MepBaHe Ha ITaPHUYHATA CTOHHOCT Ha
CbOpaHHTE CPEACTBA IO KDECAMTH, M3MaAHAAM B HemambAneHHe. Ilapamerspbr LGD ce ompeaeas
WHAHMBHAYAAHO 33 BCEKM CETMEHT B KDEAHTHHA IOPT(eEHA, B CHOTBETCTBHE C XAPAKTEPHCTHKHTE Ha
aKTMBUTC M DHCKOBHTE XaPaKTEPHCTHKU NPHACKEHHM NpH cerMexTHpaHero. Crofimocrta ma LGD ce
OIpeAeAs Bb3 OCHOBA Ha PEAAHATA CHOMPAEMOCT Ha KPEAWTHTE IO CEIMEHTH, MOACAMPAHA UpPe3 ITbA3AINA
CpeAHa CTOHHOCT (moving average) 3a NEPHOA, KOHTO H3CA€AB2 MEHHMyM 18 Mecera Ha BL3CTaHOBABaHE
Ha KPEAWTHHTE €KCIIOZHIWH. APY#ECTBOTO NPHAATA MAKPOHEYTPAAEH CLEHAPHI IIPH OIPEAEASHETO Ha
mapamerspa  LGD mopaam Ammcara Ha 0fesle4eHOCT Ha KDEAHMTHTE M AHIICATA Ha ChIIECTBEHA
CTATHCTHYECKA 3HAYHMOCT HA BPDB3KATA MEKAY (DaKTHUeCKHTe KOepHLHEHTH M KoedbHIHEHTHTe Ha
HEU3ITbAHEHHE X H3MEHEHHUSA B MAKPOUKOHOMUYECKHTE IIOKA3ATCAH B ABDIKABATA.

4.10.3.4.MeToAH 32 M3UHCAABAHE U NPEACTABAHE HA OUYAKBAHHI KPEAUTHH 3ary0u 110 BUAOBE
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¢mHAHCOBH aKTHBH

OuenxaTa Ha OYaKBAHWTE KPEAHTHH 3aIyOM € YCPEAHEHA BEAMYMHA, IIPETETAEHA 32 BEPOATHOCTTA OT
HEM3ITbAHEHHE IIpe3 KHMBOT2 HA HHCTPYMEHTA Ype3 OLIEHABAHE OOXBATA Ha BB3MONHHTE DE3YATATH.
KpeAuTsurre 3aryOm mpeACTaBAsBAT HACTOAIATA CTOHMHOCT Ha PAa3AMKATA MEXAY MAPHYHHTE IIOTOLH
ABAXHMH 110 AOTOBOP M NAPHYHUTE MOTOLH, KOMTO APYKECTBOTO PEAAHO OYaKBA AA IIOAYHIH, KATO OTIHTA
CyMHITE M KOI2 BbB BPEMETO OYaKBa A2 ObAAT MOAyYeHH Te. 3a IlEAHTE HAa OIPEACATIHE HA OYAKBAHHTE
KDEAUTHH 3aTyOH, Pa3sAHKAT2 MEKAYy AOTOBOPHM M OYAKBAHM IAPUYHM IIOTOLH CE AHCKOHTHpA C
ITbPBOHAYAAHUSA €(PEKTHBEH AWXBEH IIPOLEHT IO CACAKATA HMAM KODUTHPAHHA 32 KPEAMTHH 3arybm
edbeKTHBEH AMXBEH IPOLIEHT 32 3aKyIIeHH HAH ITBPBOHAYAAHO Ch3AAAEHH (DHHAHCOBH AKTHBH C KPEAMTHA
obesrerka. MisMeHeHHETO B KOPEKTHBA 32 3aIyOH CE OTUHTA, KATO PE3YATAT OT 0Oeslienka B medasbarta mAm
3ary0aTa 32 IIePHOAA.

3a ¢puHAHCOBH aKTHBM, OLIEHABAHM IIO AMOPTH3MPAHA CTONHOCT, HATPYIAHHST KOPEKTHB HAMAASBA
BaAaHCOBaTa CTOMHOCT Ha MHCTPYMEHTA B OTY€eTA 32 (DHMHAHCOBOTO CHCTOAHHE.

4.10.4.Moaucpnnupann puHAHCOBH AKTHBH
AKO AOTOBOPHHTE ITAPUHHM MOTOLH Ha (PHHAHCOB aKTHB Ca OHAN [IPEAOTOBOPEHH HAH MOAMDUITHPAHET
1 (PUHAHCOBHAT aKTHB HE € OTIIHCAH, APYXKECTBOTO OLIEHsBA AZAU € HACTBIIHAO 3HAYMTEAHO YBEAHUEHHE
Ha KPEAUTHHA PHCK Ha (DMHAHCOBHA MHCTPYMEHT KATO CBITOCTABS:
) PHCKA OT HACTBIIBAHE HA HEM3IThAHEHHE KbM OTYETHATA AATa (Bb3 OCHOBA HAa MOAMDHIMpAHHTE
AOTOBOPHH YCAOBHA); U
6) prcKa OT HACTBIIBAHE HA HEH3ITBAHECHHE KbM AATAT2 Ha ITHPBOHAYAAHOTO IPH3HABAHE (Bb3 OCHOBA HA
ITBPBOHAYAAHNTE, HEMOAU(HIIMPAHN AOTOBOPHH YCAOBHS

4.10.5.®unaHCOBH MACHBH
DuHAHCOBHTE ITACHBYM BKAKOYBAT 32€MH (KPEAMTH), BKA. ODAHTAIIMOHEH 33€M, 3aABAXKEHHA KbM
AOCTaBYHIIM H APYIH KOHTpareHTH. IIbpBOHawaAHO Te ce mpusHaBaT B 6asaHca IO CIIpaBeAAUBa
CTOWHOCT, HETHO OT IIPEKHTE PA3XOAM TIO TPAH3AKIIHATA, 4 IIOCACABALIO — I10 AMOPTH3HPYEMA CTOHHOCT
IO METOAA Ha epeKTHBHATA AnXBa. EAemeHTHTe, KAACH(DHIINPAHN KATO THPTOBCKH M APYTH 32ABAMKCHUAS
OOHKHOBEHO He Ce OIEHMBAT OTHOBO, ThH KATO 3aABAKCHHATA CA M3BECTEHH C BHCOKA CrerleH Ha
CHTYPHOCT M YPEKAAHETO € KPATKOCPOIHO.

4.10.6.Auxpu, AMUBUAEHTH, 3ary6n B nedasbu

AnXBE, ADYTH NPHXOAM H Da3sXOAHM, CBBP3aHM C (DHHAHCOBU AKTHBH, AMBHACHTH, 3aryoum u meuasbm,
CBBP3aHH C (DHHAHCOB MHCTPYMEHT HAM KOMIIOHEHT, KOHTO e (DMHAMCOB ITacHB, Ce TPH3HABAT KATO
TIPHXOAM HAH Pa3XOAHM B Ie4aAbaTa man sarybara.

AuBHAEHTHTE ce MPU3HABAT B IewaAbaTa HAM 3aryHaTa caMO KOTAaTo: 2) IPABOTO HA IIPEATIPHATHETO AA
TIOAYYH [TAAINAHE HA AHUBHUAEHT € YCTAHOBEHO, 0) MMa BEPOSTHOCT IIPEAIIPUATHETO A2 IIOAYUH
HMKOHOMHMYECKH [IOA3H, CBbP32aHH C AMBHAEHTA; M B) PasMEPBT Ha AMBHAEHTZ MOXKeE A2 ObAE HAASKAHO
OlLleHeH.

4.11.11apu o DapAYHH €KBHBAACHTH
IlaprrasmTe CpeACTBA H €KBHBAACHTH BKAIOUBAT KACOBUTE HAAMYHOCTH, PASIAAIIATEAHHTE CMETKU B
Banku. IlapuaHnTe cpeACTBa Ha ADYIKECTBOTO €A AKyMyAHPAHH B GAHKH ¢ AOGBD KPEAHTEH peHTHHT.

4.12. IleacHOHHH H ADYTH 33ABAXKECHHA KBM HEPCOHAAZ O COI[HAAHOTO H TPYAOBO
3aKOHOAATEACTBO

TpPyAOBHTE M OCHIYPHTEAHH OTHOINEHWA C paboTHmumTe 1 cAyxmTeante 8 AW TH E® I'PVII AA ce
OCHOBaBaT Ha pasmopeabute ma Koaexca Ha TpyAa 1 Ha pasropeABHTE Ha A€HCTBAIIIOTO OCHIYPHTEAHO
3aKOHOAATEACTBO B Pemrybanka Boarapnst.

KbM Apy*ecTBOTO HAMA CH3AAACH ¥ (DYHKIIOHMPALL 9aCTEH AOBPOBOAEH OCHTypHTeAeH (DOHA,
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Kparxocpourm soxoan

KpatkocpounnTe AoxoAm 32 mepcoHasa 10A (POpMAaT2 Ha BBH3HATPAKACHHSA, OOHYCHM WM COIMAAHM
AOTIA2INAHNA ¥ NPHAOOHMBKH (M3MCKyeMH B paMmkuTe Ha 12 Mecella CAeA Kpad Ha IIEPHOAR, B KOHTO
IEPCOHAABT € IIOAOXKHA TPYA 33 TAX HMAW € H3ITbAHHA HEOOXOAMMHTE YCAOBHS) Ce IIPHU3HABAT KATO
Pa3X0A B OTY€Ta 32 BCEOOXBATHHSA AOXOA (B IMewaAbaTa HAM 3ary0ara 32 TOAHMHAT2) B IEPHOAR, B KOHTO €
TOAOKEH TPYADT 32 TAX MAM Ca M3ITbAHEHH HM3HCKBAHMATA 32 TAXHOTO IIOAYY4BAHE, M KATO TEKYIUO
3aADbANKEHME (CAEA TIPHCIIAAAHE HA BCHYKH IIAATCHH BEY€ CyMH H IIOAATAIIY CE JAPBKKH) B pPasMep Ha
HCAMCKOHTHPAHATA UM CyMa. ABAXKHMHTE OT APYKECTBOTO BHOCKH IO COLHMAAHOTO K 3APaBHO
OCHIYpsIBAHE C€ NMPHU3HABAT KATO TEKYIIl Pa3XOA H 3aABAKEHHE B HEAHCKOHTHDPAH PasMep, 3a€AHO H B
IIEPHOAA HAa HAYHCAEHHE Ha CbOTBETHHTE AOXOAH, C KOMTO Te Ca CBBP3AHH.

KbMm Aarata Ha Beekn (DMHAHCOB OTYET APYXKECTBOTO IIPaBH OLEHKA HA CyMaTa Ha OYAKBAHHTE PA3XOAK
[0 HATPYIBAIIMTE CE€ KOMIIEHCHPYEMU OTIIYCKH, KOSTO Ce OYakBa A2 ObAE M3IIAATEHA KATO PE3YATAT OT
HCH3ITOA3BAHOTO IIPABO HAa HATPYIIAH OTIYCK. B OIleHKaTa ce BKAIOYBAT OPHOAM3HTEAHATA IIPELIEHKA 32
Pa3XOAHTE 32 CAMHTE BBIHATPAMACHHA H Pa3sXOAHWTE 32 BHOCKH II0 33ABAKHTEAHOTO OOIIECTBEHO W
3APABHO OCHTYPABAHE, KOUTO PAGOTOAATEAAT ABAYKH BBPXY TE3H CYMH.

ABATOCPOYHH AOXOAH OPH ITEHCHOHHPAHE
Ceraacao Koaexca Ha Tpyaa APyXecIBOTO B Ka¥eCTBOTO My Ha paboToAaTeA B BbATapus e 3aabAkeHO Aa
H3IIAIA Ha [IEPCOHAAA ITPH HACTBIIBAHE HA IIEHCHOHHA BB3PAcT ObesIIeTeH e, KOETO B 3aBUCHMOCT OT
TPYAOBHS CTXK B IIPEATIPHUATHETO MOMKE A2 BapHPa MEKAY 2 M 6 OpyTHm paGOTHHM 3aIIAaTH KbM AATATA Ha
[IPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIICHHE.

Apy*XecTBOTO € H3BBPIUMAO OLIEHKA Ha ITEHCHOHHHTE 32ABAXKEHHA KbM IIEPCOHAAA B CHOTBETCTBHE C
mspcksanmara Ha MCC 19 ,Aoxoanm mHa Haetm Amma” Ha 06asa Ha IIPOTHOBHPAHH IAAINAHHA 32
CA€ABAILUTE IIET TOAMHH, AUCKOHTHDAHHN KbM HACTOAITHSA MOMEHT C ABATOCPOYEH AHMXBEH IIPOLIEHT Ha
Gespuckosy meHHM KHIDKa. T'BH KATO CyMaTa e HECHIIECIBEHA 33 LEAWTE Ha (PHHAHCOBHS OTHET KATO
A0 (rmo-maako ot 0,1% or macuBHTE) B AOITBAHMTEAHO TOAAMATA HECUTYPHOCT IIPH IPOTHO3UPAHE Ha
TEKy4ECTBOTO, HHBOTO Ha ObAGIINTE Bb3HATPAKACHHA, CMBPHOCTT2 M AMCKOHTOBHA (DaKTop,
APYXeCTBOTO CYHTA 334 AOCTATBYHY OCHOBAHHSA 31 HEHAYHCAMBAHETO HA IIOCOYEHHUTE 3AABAIKEHSL.

A0X0AH OpH HarycKkage
CBraacHO MeCTHHTE pPaslmopeAGH Ha TPYAOBOTO H OCHIYPHTEAHO 3aKOHOAATEACTBO B DbArapms,
APYHECTBOTO KaTO PabOTOAATEAST HMMa 33ABAKEHHE A2 H3IAATH IIPH IIPEKPATABAHE HA TPYAOBHA
AOTOBOP IPEAH ITEHCHOHHPAHE OIIPEACACHH BUAOBE ODesImereHws.

ApyXecTBOTO MPM3HABA 3ABAXKEHHA KbM IIEPCOHAAA IO AOXOAH IIPH HATYCKAHE TIPEAN HACTBHITBAHE Ha
TIEHCHOHHA BB3PACT, KOTATO € AEMOHCTPHPAH OOBBP3BAIll AHTAKHMMEHT, Ha 6232 IMyDAMYHO AHOHCHpAH
TIAQH, BKA. 32 ITPECTPYKTYPHPAHE, A2 CE IPEKPATH TPYAOBHAT AOTOBOP ChC CHOTBETHHTE AMIA O€3 A2 UM
Bb3MOXHOCT A2 CE€ OTMEHH, HMAM IpH (DOPMAAHOTO H3AABAHE Ha AOKYMEHTHTE 32 AOOPOBOAHO
Hamyckane. AOXOAM IpHU HAITyCKaHe, ITAATHMM IIOBede OT 12 Mecela, ce AMCKOHTHPAT M IPEACTABAT B
oT4eTa 32 (PMHAHCOBOTO CHCTOAHME IO TAXHATA CETAIIHA CIOMHOCT.

4.13. Cobcrpen Kammrad, pescpB
OCHOBHHAT KAITHTAA Ha ,APY)KCCTBOTO OTP%ﬂBa HOMHHAAHATA CTOMHOCT Ha EMHTHPAHHUTE aKITHN.

AV1 TU E® I'PVII AA e akimoHepHO APY)ecTso, perucTpupano B perucrbpa Ha BHB karo HeGankosa
¢unanosa unctuTyrma. Kamaraast Ha Apyxecteoto kM 31 Aexemspr 2022r. e B pasmep ma 3 500 xma.
AB. M OTroBaps Ha usnckaHuATa Ha Hapeaba 26 na GHB.

3akoHOBHTE pesepBu ce (POPMUPAT CBIAACHO M3HCKBAHMAT2 Ha TBPIOBCKUA 3aKOH M YCTaBa
Apyxecrsoro. CpeacTBaTa OT 3aKOHOBHTE Pe3epPBH MOTAT Ad CE H3LIOA3BAT C2ZMO 33 IIOKDHMBAHE Ha
TOAMILITHATA 3ary0a M Ha 3arybm or npeAxoann ropusn. Korato cpeactata BbB oHA2 AOCTHTHAT
ONpeAeAeHHs B Y CTaBa MHHHMAACH Pa3Mep, CPEACTBATA HaA TA3M CyMa MOTAT A2 ObAAT M3IIOA3BAHH 32
YBEAWIaBAHE HA KAIlHTAAA.
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Hepasnpeaeaenata mewanba BrArO4WBa TekyInus (DHHAHCOB PESYATAT M HaTpynaHuTe IedaAbum o
HETIOKPHTH 3aTyOH OT MHHAAM TOAMHHI

3aAbAKeHMAT2 32 TIAAINAHE HA AMBHACHTH Ha aKI[MOHEPHTE Ca BKAIOUEHH HA DEA ,,3aAbAXKEHUA KbM
CBBP3aHM AWIA® B OT4eTa 32 (PHMHAHCOBOTO CBCTOAHHE, KOTATO AMBHMACHTHTE ca OAODpeHH 32
pasnpeAeseHre OT 00OLIOTO CHOPaHME Ha AKITMOHEPHUTE IIPEAH KPAid HA OTIETHH IIEPHOA,

Bewuky Tpamsakimmm cbc coGerBeHMLTE Ha APYKECTBOTO Ca IIPEACTABEHH OTAGAHO B OTYETAa 32
TIPOMEHHUTE B COOCTBEHHA KAIIMTAA.

4.14 Aarrsrm BEpXy A0X042

Pasxoawrte 3a AaHbuM, NPU3HATH B HeuaAbara HAM 3arybarTa, BKAIOYBAT CyMaTa Ha OTCPOYEHHTE U
TEKyLUM AAHBLM, KOUTO He Ca INPU3HATH B APYIMA BCEOOXBATEH AOXOA HAH AHPEKTHO B COOCTBeHHA
KAIIHTAA.

Texymuure AaHbYHH aKTHBM H/HMAM IACHBH IIPEACTABAABAT Te3H 3a3ABAYKEHHA KbM HAH B3EMAHHA OT
AAHBYHUTE HHCTHUTYIIMM, OTHACAINH CE 332 TEKYIDH HAH JIPEAXOAHH OTIETHH IIEPHOAM, KOHTO HE Ca
IIAATEHH KbM AATATA Ha (DHHAHCOBMA OTYeT. TeKyIUMAT AZHDK € ABAKUM BBPXy OBAaraeMus AOXOA,
KOHTO Ce Pa3sAMdaBa OT medaabata uan 3arybarta BbB (PHHAHCOBUTE OTIETH. MISUMCAABAHETO Ha TEKYIIHA
A2HBK € 6a3MPaH Ha AAHBYHHTE CTABKM M HA AAHBYHHTE 32KOHH, KOMTO Ca B CHAA KbM KPas Ha OTIETHHA
TIEPHOA.

OTCPO‘-ICHPIT € AAHBIIH C€ H3YHUCAABAT IIO IIACHBHHA METOA 32 BCHYKH BPEMEHHI PASAVIKH MEXKAY
GaAaHCOBATA CTOMHOCT HA AKTHBHUTE M ITACHBHTE M TAXHATA AaHDYHA OCHOBAa. OTCpO"-IEH AaHDK HE C¢
IPEABIDKAA IIPH ITBPBOHAYAAHOTO IIPHA3HABAHE HA AKTHUB WAW ITACHB, OCBEH aKO ChOTBETHATA TPpaH3aKIuA
HE 3aCATa AAHbYHATA HAY CICTOBOAHATA negaaba.

(_)TCPO‘ICHI/ITC AAHBYHH AKTHBH M IACHBH HE CE AHCKOHTPIPaT. HPI/I TAXHOTO H3YHCAEHHME CE M3IIOA3BAT
AAHBYHH CTABKH, KOMTO C€ OYaKBA Aad 6’I>AaT IIPHAOKHMH 32 TIE€PHOAA HA PECAAW3ATTHATA HM, IIPH YCAOBHE
9€ TE Ca BAC3AH B CHAA AU € CI/II'YPHO, Y€ IIE BAE3HAT B CA4, KbM Kpas Ha OTYETHHA IIEPHOA.

OTCPO‘ICHI/IT € AAHBYHH ITACHBH CE IIPHU3HABAT B ITbACH pa3Mep.

OTCPO‘ICHI/I AAHBYYHH AKTHBH C€ IIpu3HaBaT, caMO aKO CBIIECTBYBA BEPOATHOCT TE Ad 6'I>A3T YCBOEHH
upes Gpaemu obaraemu AoxoAn. OTHOCHO IIpellEHKAT2 Ha PBKOBOACTBOTO 32 BEPOATHOCTTA 32
BBH3HUKBAHE HA ODACIIN OOAATAEMH AOXOAHM, UPE3 KOUTO A2 C€ JCBOAT OTCPOYEHH AAHDBYHHU aKIHBH,
BIDKTE IpHAOKeHHE 17.

OTCPO"ICHI/I AAHDbYHH 4aKTHBHM H IIaCHBH Ce KOMITEHCHPAT, CaMO KOIaTO APY}KCCI'BOTO Ma IIPaBO U
HaMepeHue Aa KOMIICHCHPA TEKYIIINTE AAHbYHH aKTUBU AW IIACHBH OT ChIIAaTa AAHbYHA HMHCTHTYITHAL.

IIpomsanaTa B OTCPOYEHHTE AAHBYHH AKTHBM HAM IIACHBH C€ [IPH3HABA KATO KOMIIOHEHT OT AAHBYHUA
NIPHXOA MAH Pa3XOA B IevanbaTa MAM 3aTy0aTa, OCBEH 4KO Te HE Ca CBBP3BaHY C IO3UIMH, IPU3HATH B
ApPYTHS BCEODXBATEH AOXOA MAHM AHPEKIHO B COOCTBEHMS KAIIMTAA, IPH KOETO CHOTBETHHAT OTCPOUEH
AAHBK CE TIPHU3HABA B ADYTHA BCEOOXBATCH AOXOA MAH B COBCTBEHUA KAITMTAA.

ApyxecTBOTO He IPH3HABA OTCPOYEHH AAHBIIH BHB BPDb3Ka ¢ ODe3IeHKa Ha B3eMAHMA CBIAACHO dA. 96,
aAa.1 ot 3KIIO.

4.15.11poBusHH, yCcAOBHH IIACHBH H YCAOBHH AKTHBH

IlpoBusmuTe ce NpH3HABAT, KOTaTO MMa BEPOATHOCT CETAlHH 33ABAXKEHHA B PE3YATAT OT MHHAAO
chOHUTHE A2 AOBEAAT AO H3XOAMIN ITOTOK Ha PECYPCH OT ApPyXKecTBOTO M MOXe Aa ObAe HampaBeHa
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HAACKAHA OIICHKA Ha cyMaTa Ha 3aABAXKEHHETO. Bwamoxkno € CPO‘{HOC’IT& HAH CyMaTa H2a H3XOAAITHAA
IIAPHYECH IIOTOK A2 € Hecm'ypHa. Ceramso 3AADBAJKECHHNEC CC nopama OT HAAHMYHETO Ha IIPAaBHO HAM
KOHCTPYKTHBHO 33ADAKEHHME BCACACTBHE HAa MHHAAM ChOHTIHSA, HAIIPHMEp TapaHLMH, [IPABHA CIIOPOBE
nan obpemensBsamy Aorosopu. [IpoBHM3MHTE 32 IPECTPYKTYpPUPaHE Ce IPUSHABAT CAMO aKO € paspaboTen
U IpHAOMEH ITOAPOGeH (opMaseH IMAAH 32 IPECTPYKIYPHPaHE HAH DPBKOBOACTBOTO € OBBHAO
OCHOBHHTE MOMEHTH Ha ITAAHA 32 TPECTPYKIYPHPaHE IPEA TE3H, KOHTO Omxa OMAM 3acerHaAn.
Ilposmanm 3a ObAerny 3aryOH OT ACHHOCTTA He Ce IIPH3HABAT.

Cymara, KOATO ce IPM3HABA KATO IIPOBH3MA, CE H3YMCAMBA Ha 0232 Hali-HAAGKAHATA OIIEHKA Ha
PasxOAHTE, HEOOXOAMMM 32 YPEIKAAHE HA CETallIHO 3aABAIKEHHE KbM KPasd Ha OTIETHHSA IEPHOA, KaTO Ce
B3eM4T B IIPEABMA DPHCKOBETE€ M HECHIYPHOCTIA, CBBP3aHH CbC CETAIIHOTO 3aAbAXeHHe. Korato
CBIIECTBYBAT PEAHIIA IIOAODHH 3aABAKEHUSA, BEPOATHATA HEODXOAMMOCT OT HSXOAAIL IOTOK 32
TOracfBaHe Ha 32ADBAXKEHHETO CE OIPEACAd, KATO CE€ OTHETE IPYyIaTa Ha 32ABAKEHHATA KATO IIAAO.
IlpoBnsuure ce AMCKOHTHPAT, KOrato eeKTHT OT BPEMEBHTE DaSAMKHM B CTOMHOCTTA Ha TapHTe €
3HAYHTEAEH.,

OBeammeTens OT TPETH AHMIA BBB BPB3KA C AJAEHO 3aADAIKEHHE, 32 KOUTO APYKeCTBOTO € CHIYPHO, ue
LIIe ITOAYYH, CE€ IPH3HABAT KATO OTAGAEH aKTHB. 103H AKTHB MOME H A2 HE HaABHMINABA CTOMHOCTTAa Ha
CbOTBETHATA IIPOBH3HA.

IlpoBusuuTe ce pepasrAexAaT KbM Kpas Ha BCEKH OTHETEH IMEPHOA UM CTOMHOCIT2 HM Ce KOPHIHPa, 32
Aa Ce OTPa3y HaH-A0OpaTa MPUOAM3HTEAHA OLIECHKA.

B CAYYaHITE, B KOMTO C€ CYHTA, Y€ € MAAKO BEPOATHO A2 BB3HUKHE HU3XOAAMNL IIOTOK HA MKOHOMHYIECKH
PECypCH B PE3yATAT HA TCKYILIO 3AABANXKCHHE, ITACHB HE CC IIPHU3HABA. VCAOBHUTE ITACHBH CA€ABa Aa CE
OIICHABAT ITOCACABAILIO IIO ITO-BHCOKATA CTOMHOCT MEXAY OIINCAHATa IIO-TOPE CPaBHHMA IIPpOBH3UA H
ITBPBOHAYAAHO IIPA3HATATA CyMa, HaMaA€HA C HATPYIIAHATa aMOPTH3aLIH.

BeposTay Bx0AAIIM MOTOLM HA HKOHOMMYECKH IOA3H, KOMTO BCE OILE He OTTOBAPAT HA KPHTEPHHTE 32
TIPH3HABAHE Ha AKTHB, CE CMATAT 32 YCAOBHU aKTHBH. T'e Ca OIIHCAHU 3a€AHO C YCAOBHHTE 3aABAKEHHS Ha
ApyxectBoTo B IprAoxkeHHe 32.

4.16.3raunmur npeneHKn HA PEKOBOACTBOTO IIPH HPHAATAHETO HA CICTOBOAHUTE ITOAHTHKH

3HaguMHUTE INIPELEHKM Ha PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHUTE ITOAMTHKH Ha
ApyxecTBoTO, KOHTO OKa3BAT HaM-CHILECTBEHO BAHAHKE BLPXy (DHHAHCOBHTE OTHYETH, C4 OMMCAHHU ITO-
AoAy. OCHOBHHTE M3TOYHHUIIM HA HECHIYPHOCT IPH H3IIOA3BAHETO Ha NPHOAMSHTEAHUTE CIETOBOAHH
OITEHKH Ca OIMCaHH B IpuAoxeHue 4.18.

4.16.1. BpTpemno Ch3AaA€HN HEMATEPHAAHH AKTHBH H PA3XOAH 34 HAYTHO-
H3CAECAOBATEACKA AeHTHOCT

PbKOBOACTBOTO KOHTPOAMpA BBTPEINHUTE IPOEKTH 34 Pa3sBOHHA AEHHOCT, M3IOA3BAMKHM CHCTEMa 32
yHIpaBA€HHE HA IPOEKTH. PasxoanTe 32 pasBoiiHa AEHHOCT Ce NPHU3HABAT KATO aKTHB, KOTATO OTTOBAPAT
Ha BCUYKH KPUTEPUH, AOKATO Pa3XOAHTE 32 HAYIHO-H3CACAOBATEACKA ACHTHOCT Ce OTPa3fBAT B MOMEHTA
H2 BPb3HHKBAHETO HM.

3a pasTPaHHYABAHETO Ha HAYYHO-M3CAEAOBATEACKATAa (pasa Ha ABAECH IIPOEKT OT PasBOMHATA AEHHOCT,
CYETOBOAHATA TIOAWTHKA Ha ApPyXKecTBOTO M3MCKBa IIOAPOOHAa IIPOTHO32 32 HPOAXKOUTE wmAM
HAM2AfBAHETO HA PA3XOAH, KOHTO CE OY4KBA A4 CC PEAAMIHPAT OT HeMaTepHaAHMA akTuB. I1porrosara ce
BKAIOYWBa B 00IIaTa OFOAMKETHA IPOTHO32, KOTATO KATIMTAAM3AIATA Ha PA3XOAWTE 32 PA3BOMHA ACHHOCT
sarroure. [lo To3aw mavyMH ce rapaHTHpa, Ye YIPABAEHCKOTO CYETOBOACTBO, TECTOBETE 32 ODE3leHKa M
OCYETOBOASBAHETO HA BBTPEINHO Ch3AZACHHTE HEMATEPHAAHM AKTMBU Ce 0asHMpa Ha €AHH M CbhIOy
AAHHI.

PbroBOACTBOTO Ha APYXECTBOTO CBIIO CHOAIOAIBA AAAH PA3XOAWTE 32 PASBOHHA ACHHOCT IIPOADANKABAT
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A3 OTrOBAPAT Ha KPHUTEPHUTE 32 IIpH3HaBaHE. ToBa e HCO6XOAI/H\/IO, TBH KATO YCHIEITHATA ITa3apHa
peaamsanug Ha paspaGOTBaHm ITPOAYKT € HECHTYpHAa H MOXKE A2 TTOAACKM HA 6'I>ACI.T_[I/I TEXHHUYICCKH
HPO6ACMI/I CACA MOMCHTA Ha IIPHU3HABAHE.

4.16.2.01cpouenn AAHBYHHE AKTHBH

Onenxara Ha BepOATHOCTTA 32 ObAeINH 0DAAraeMH AOXOAHM 32 JCBOSBAHETO HA OTCPOYCHH AAHDBYHH
aKTHBH ce 0a3sMpa Ha IIOCAEAHAT2 OAOOpeHa GIOAKETHA IIPOTHO3a, KOPHIMPAHA OTHOCHO 3HAYMMU
HeobAaraeMu IIPHXOAM H PAa3XOAM ¥ CHENM(DHYHH OIPAHHMYEHHA 32 IPEHACAHE Ha HEH3IOA3BAHK
AJHDYIHH 3aTyOM MAM KPEAMTH. AaHBUHHTE HOPMH B PAa3sAMYHHTe FOPHCAUKIINH, B KOHTO ApyxectBoTo
M3BBPINBA ACHHOCT, CBIIIO CE B3EMAT IIPEABHA. AKO HaA€KAHA IIPOrHO32 32 06AATAEM AOXOA IIPEATIOAATA
BEPOATHOTO H3MOA3BAHE HA OTCPOYEH AAHBUEH aKIUB OCODEHO B CAYYAH, KOTATO AKTHBBT MOXE A2 CE
yrmoTpeOu 0Oe3 BpemeBO OIpPaHHYEHHE, TOTABA OTCPOYEHHUAT AAHDBYEH AKTUB Ce [IPHU3HABA HSIILAO.
IlpmsnaBanero Ha OTCPOYEHM AAHDBYHM AKTHBH, KOMTO IIOAAEKAT HA OIPEACAGHH IIPABHH HAHM
VMIKOHOMIYECKH OTPAHUYEHHS MAW HECHTYPHOCT, Ce IPELEHABA OT PBKOBOACTBOTO 32 BCEKH OTAEAEH
cAyJaii Ha 6asaTa Ha cennguuHETe QAKTH 1 06CTOATEACTBA.

4.16.3. ApATOBE HHCTPYMEHTH, OLeHABAHM 110 AMOPTH3HPAHA CTOHHOCT

AHaAM3BT HaMEPEHHATA Ha DBKOBOACTBOTO Ca IOTBBPAECHH OT busHec MOA€AA Ha ADBPXKaHE Ha
ABATOBHTE MHCIPYMEHTH, KOHTO OTTOBAPAT HA M3NCKBAHHATA 34 IIOAY4Y2BAHE HA ITAAITAHHUA CAMHCTBEHO
HA TAaBHHIIA 1 AHMXBH M ABPXKAHE HA aKTHBHTE AO CBGHpaHCTO Ha AOTOBOPDEHHUTE ITAPHMYHH ITOTOILIH,
KOHTO Ca MaCHq)HHHPaHH KaTO ABATOBH HMHCTPYMEHTH, OLICHABAHH ITIO aAaMOPTH3HPaHA crofimoct. Tosa
penrenne e C’bO6pa3CHO C TEKyIIATa AUKBHIAHOCT M KaIlUTaAd Ha Apy)KeCTBOTO.

4.16.4.ITpepasraesxAaHe Ha OAC3HHA HKHBOT HA HEMATEPHAAHN AKTUBH, MALUNHHA H
obopyaBane
Heca HaHpaBCHI/I HPOMCHPI B ITOAE3HHA XHUBOT Ha A’I:AI‘OTPafIHnTC MaTEepHAAHH U HEMATEPUAAHHN AKTHBH
1pes TEKyIIaTa (bI/IHaHCOBa TOAHHA.

4.16.5.Cpox Ha AM3MHTOBHTE AOrOBOPH
Ilpu onpeAeAsiHe HA CPOKA 32 AM3HHTOBHTE AOTOBOPH, PBKOBOACTBOTO B3€Ma IIPEABHA BCHYKH (DaKTH K
OBCTOATEACTB2, KOMTO CBH3AABAT HKOHOMUYECKH CTUMYA A2 IPKHABAT OIIIMA 32 VADAKABAHE HAH HE
YHOPaXKHABAT OIIHA 32 IpekpaTaBane. OmimTe 3a yAbAKaBaHe (MAM IIEDHOAHTE CAEA OIIIMUTE 32
IIPEKPATABAHE) CA BKAFOYEHH B CPOKA HA AM3HHIA CAMO 4KO € AOCTaTBYHO CHIYPHO, Y€ AM3HHTOBHAT
AOTOBOD € JAbAXKEH (HMAH He € IIPEKPATEH).
3a AmsuHT Ha OpHCH OOHKHOBEHO CACAHHTE (DAKTOPH €2 HAM-ITOAXOAAIIIH:
® 3HAYMTEAHH CAHKIMH 32 NpeKpaTABaHe (MAM 332 HEJAbAKABAHE), OOMKHOBEHO APYXKECTBOTO €
CHTYPHO, |e ITIe YABAXKH (MAH HAMA A2 IIPEKPATH).
® AKO ce OYAKBA IIOAOOPEHHA HA AMBHHTOBHTE IIP2BA A2 MMAT 3HAYHTEAHA OCTATHYHA CTONHOCT,
OOHKHOBEHO APYXECTBOTO C Pa3yMHA CHTYPHOCT IIE JABAXKHI CPOKa HA AOTOBOpA (MAM HAM2 A2
IIPEKPATH IPEKPATH).
® B Apyru cayuam ApyxecTBOTO IPEPasTAeKAA U ADPYTH (DAKTOPH, BKAIOUMTEAHO HCTOPHYECKATA
TIPOABAMHATEAHOCT HA AM3MHTA H PA3XOAMTE U M3MEHEHHATA B OH3Heca, HeOOXOANMY 32 3aMAHA
Ha AM3HHIOBUSA aKTHB.

Omnm 32 yAbAKABaHE HA AOTOBOPHTE, KbACTO TAKHBA €2 BKAIOUEHW B AOTOBOpHTe, 32 OHCH H
IIPEBO3HU CPEACTBA HE C4 BKAIOYEHH B AMZHHTOBHTE 3aABAKEHHA. APYKECTBOTO IPABH MHAHWBHAYAAHA
TIPELIEHKA 32 BCEKH AOTOBOP B 3aBHCHMOCT OT MOTPEOHOCTHTE HA HKOHOMHYECKATA ACHHOCT.

CpoKbT Ha AM3MHTA Ce TIPEOIIEHABA, AKO OIILIMATA ACHCTBHTEAHO Ce JIPAKHABA (HAH He Ce YIPaKHABA)
mAn APyReCTBOTO Ce 3aAbAMKaBA Ad A YIPWKHM (MAK He ynpaxau). OLEeHKaT2 Ha Pa3yMHATA CUTYPHOCT
Ce IPEPATAEHAA CaMO AKO HACTBIIM 3HAYHMMO CHOHTHE HMAM 3HAYHUTEAHA IPOMAHZ B OOCTOATEACTBATA,
KOSATO 3aCATA TA3H OLIEHKA U TOBA € IIOA KOHTPOAA Ha AMBHHIOIIOAYYATEAS.
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4.16.6.11pusnaBane Ha OTCPOYEHH AAHBIM BbB BPb3Ka C AKTHBH M MACHBH, BH3HHKBAIIH

OT AHU3MHIOBH AOTOBOPH
Koraro B pesyATaT Ha AHSHHIOB AOTOBOP BB3HUKBAT AKTHBH M IIACHBH, KOUTO BOAAT AO ITBPBOHAYAAHOTO
Tpu3HABaHe Ha obAaraeMa BPEMEHHa DasAMKa, CBBP3aHA C aKTHBA LIPABO Ha IIOA3BaHE, M PaBHA IO
CTOMHOCT IPHCIIAAAINA CE BPEMEHHA PASAMKA IIO 3aABAKEHHETO 32 AM3HHI, TOBA BOAM AO HETHA
BpEMEHHA PasAMKa B pasMep Ha Hyaa. CaeaoBaTeAHO ApPyixKecTBOTO He IPH3HABA OTCPOYEHH AAHBLIY BB
BPB3KA C IIOCOYEHNTE AM3HHTOBH CACAKH, AOTOAKOBA1, AOKOAKOTO B PAMKHTE HA ITOA€3HHA CPOK Ha
AKTHBA U [1aA€K2 HA TTaCHBA, HETHUTE AAHBYHH edeKTH Ie ca Hyaa. OTcpoueHmAT AaEbK obade 1Ie ce
IIPH3HABA, KOTATO B CAEABALIMTE IIEPHOAH Bb3HHKHAT BPEMEHHU PA3AHKH IIPH [TOACKEHHE, Y€ €2 HAAHIIE
obIIuTe yCAOBHA 32 IPH3HABAHE HA AAHBYHY AKTHBH K ITaCHBH 110 peaa Ha MCC 12,

4.17. HecurypHocr Ha CIETOBOAHHUTE IIPHGAHSHTEARH OLICHKH
Ilpy msroTeanero Ha (DMHAHCOBHA OTYET PBKOBOACTBOTO IPABH PEAMIIA TIPEATIOACKEHHMSA, OIEHKH M
AOITyCKaHHA OTHOCHO TIPH3HABAHETO U OUCHABAHCTO HA AKTHBH, ITACHBH, TIPHXOAH U pasxoamn.
,A,CI;‘ICWHTCAHI/ITC PE3yATATH MOTraT Aa ce pasAnrvaBaT OT TIPEATTOAOKEHMATA, OLICHKUTE U AOITyCKaHHATA
Ha p"bKOBOACTBOTO H B PEAKH CAYYaH CBOTBETCTBAT HAITBAHO Ha IPEABAPUTEAHO OUCHECHHTEC PE3YATATH.
I/IH(i)OpMaLH/I}I OTHOCHO CPhIIECTBEHUTE TIPEAIOAOXKEHNA, OLIEHKH H AOITYyCKaHHs, KOUTO OKa3BaT HA-
3HAYUTCAHO BAMAHHE B'bPXy HpHSHaBa.HCTO ¥ OLICHABAHCTO HA AaKTHBHM, ITACHBH, IIPUXOAH ¥ PAa3XOAH €
IIPEACTABCHA HO-AOAY.

4.17.1.06e3nenka Ha He(pUHAHCOBH AKTHBH
3a 3ary6a oT obesleHMKa ce IpH3HABA CyMaTa, C KOATO DaAaHCOBATA CTOMHOCT HA A2A€H AKTHB HAM
CAVIHHIIA, TEHEPHpAIra MAPHYIHM ITOTOLH, IIPEBHINABA BBH3CTAHOBHMATA MM CIOMHOCT, KOATO € IO-
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE ITO IPOAAKDA HA AZA€H AKTHB, H HETOBATA
CTOHHOCT B ymoTpeba. 3a Aa OIpeAeAM CTOMHOCTTa B ynoTpea, PBKOBOACTBOTO Ha ApyKecTBoTO
H3YHCASBA OYAKBAHUTE GHAEIIM MAPHYHM IIOTOLM 33 BCAKA CAMHHIA, TEHEPHPAIIA TAPUYHH MOTOIH, H
OIIPEAEAS ITOAXOAAIIHA AMCKOHTOB (DAKTOP C Li€A KAAKYAHMpPaHE Ha HACTOSAINATA CTOMHOCT HA Te3H
naprHy noTomy. [lpyn usumcassane Ha ovaksaHmTE GBACIIN MAPHUYHM IIOTOLM PHKOBOACTBOTO IIPAaBH
HPEAIIOAOKEHAA OTHOCHO ObaemmuTe GpyrHn mevasbu. Te3nm OpeAIOAOKEHHA Ca CBBHP3aHH C Gbaemm
cobuTa U obcrosTeAcTBa. AEHCIBHTEAHHTE PE3YATATH MOTAT Aa CE PASAMYABAT U Ad HAAOKAT
3HAYHTEAHU KOPEKITUH B aKTHBHTE Ha APYKECTBOTO IIPE3 CACABAIATA OTIETHA TOAUHA.
B moBeuero cAyuam npu ompeseAsHETO Ha IPMAOKIMEA AMCKOHTOB (PaKTOp Ce NIPaBH OLEHKA Ha
ITOAXOAAIIMTE KOPEKUUH BbB BPB3KA C MTA3aPHUA PUCK H PHCKOBHTE (DAKTOPH, KOUTO €2 CHeNHUpHIHY 32
OTAGAHHTE AKTHBH.
IIpes npeacrasennTe oTHeTHE IIEPHOAU APYIKECTBOTO HeE € HAEHTH(DUINPAAO HHAMKALIIN 33 OO€3LIeHKa
H2 HETEKYIIH aKTHBH AO TAXHATA Bb3CTAHOBHMA CTONHOCT.

4.17.2.1Toae3eH >XMBOT HA AMOPTU3HPYEMH AKTHBH
PBKOBOACTBOTO IIPEPASTAEKAL TTOACSHISA KUBOT HA AMOPTHSHPYEMUTE aKTHBH B KPas Ha BCEKH OTHETEH
IIEPHOA.
Koum 31 sexemppu 2022 1. PHKOBOACTBOTO OIPEAEAS IIOAE3HHA JKUBOT Ha AKTUBHTE, KOHTO IPEACTABASBA
OYaKBAHUAT CPOK HA ITOA3BAHE HA AKTHBHTE OT APyKeCTBOTO. AeHCIBHTEAHHAT ITOAE3EH KHUBOT MOKE Ad
Ce PasAM4¥aBa OT HAIIPABEHAT2 OIEHKA IIOPaAM TEXHHYECKO M MOPAAHO H3XabfBaHe, IPEAVMHO Ha
codbTyepHI ITPOAYKTH H KOMITFOTBPHO 06OpyABaHe.

4.17.3.0mpeaessaHe HAa OYAKBAHM KPEAUTHH 3ary6u
Ha Becsxa OT4erHa AaTa ADYKECTBOTO OLIEHABA M OIPEAEASs OYaKBAHHTE KDEAMTHH 3aryoM 3a
HpeAOCTaBCHI/I 3a€MH, ITIAPHYIHHN CPEACTBA U APYTH ADPATOBH PIHCTPYMCHTI/I, KaTO CE€ B3€Ma ITPEABHA L1AAATA
pasyMHa K aprymMeHTHpaHa HMH(POPMAIMA, BKAIOUHTEAHO M 3a ObAeinm mepmoan. Ilpm oumeHkata cu
APYXKECIBOTO OTYHTA IIPOMAHATA B PHCKA OT HACTBIIBAHE Ha HCH3ITbAHCHHE IIPE3 OUAKBAHHUSA CPOK Ha
(puHAHCOBHA MHCTPYMEHT M Ce 0a3smpa B 3HAYHMTEAHA CTENEH Ha IIPOTHO3H, MPHOAMIMTEAHA OIEHKA K
MHHAA OIINT U cneu',mquHH, ONEPATHBHH H APYTH HMHAHMBHAYAAHH XapPaKTepPHCTHKU. 3ary6aTa opu

27



.EF
AV THU E® I'PVII AA I ,

IMTPUJTOKEHW S KBM ®PUHAHCOBUA OTYET KBM 31 AEKEMBPU 2022 TOIWHA

HEU3ITBAHEHHE CE M39HCAABA II0 BPEMEBH HHTEPBAAH C MECEYH2 YECTOTA, 32 Ad CE OTYETE TOBA, Y€ 32eMH
B PasAWYHA CTEIleH HA 3aKbCHEHHE HAa OOCAYM(BAHETO HMMAT DASAHMYHH ITPOLIEHTH HA CHOMpPaeMOCT.
Wzuncaenure BepOATHOCTH 32 HEM3ITBAHEHHE M 3aryOM IIPH HEHSIIbAHEHHE CE LPHAAIAT KbM BCEKH
32€M, M IIOAYYEHHWTE OIEHKHM C€ AMCKOHTHDAT KbM AaTaTa Ha OLEHABaHe Ha IopTderia.
AMCKOHTHPAHETO Ce NPaBH [IPH HPEAIOAOKEHHE 32 OYaKBAHA 3aryba KbM Kpasd Ha MAaKCHMAAHHSA CPOK
npu HemsmbAHeHHE. CyMaTa OT Te3HM AHMCKOHTHPAHH CTOMHOCTH AdBA OYAaKBAHATA KPEAMTHA 3aryba Ha
roprdeiia.

4.17.4.Aox0Au Ha mepCOHAAL HPH HAlyCKAHE
ApYyKecTBOTO € H3BBPIINAO OLIEHKA HA IIEHCHOHHHTE 32ABAXKEHHS KBbM IIEPCOHAAZ B CBOTBEICIBHE C
nsuckBarmaTa Ha MCC 19 ,Aoxoam Ha Haerm Amma”. Tasm olleHka M3MCkBa A2 ObAAT HalpaBeHU
MIPEATTOAOXKEHHA 32 HOPMATa Ha ANCKOHTHPAHC, ODbACIIOTO HapaCTBaHe Ha 3alIAATUTE, TEKyIeCTBOTO Ha
ITEPCOHAAA M HHBATA Ha CMBPTHOCT. [Topasn AbATOCPOUHIA XapakTep HA AOXOAHTE HA IIEPCOHAAR IIPH
ITEHCHOHHPAHE, Te3H IIPEATIOAOKEHHS €2 OOEKT Ha 3HAYNTEAH2 HECHTYPHOCT.

4.17.5.0nenaBaHe IO CIPaBEAAMBA CTOHHOCT

CnpaBeaAnBaTa CTOMHOCT € IleHATa, KOATO OM OMAa [TOAyYeHa NPH NPOAWKOATA HA AGACH aKTHB HMAM
TIA2TEHA TP IPEXBBPAAHETO HA IACHB B OOHMYaiiHA CAEAKA MEKAY HE3ABHCHMH ITA3APHH YYaCTHHIIH Ha
AaTaTa Ha oueHABaHeTO. CIPaBEAAMBATA CTORHOCT € M3XOAMIIA IeHa H ce §a3upa Ha IPEAITOAOKEHHETO,
Ye OlIePAIHATA IT0 IPOARKGATA Il Ce PeAAM3HPA MAU Ha OCHOBHHA ITa3ap 32 TO3H aKTHB HAM IIACHB, HAH
B CAy9al Ha AMIICA Ha OCHOBEH I1a3ap — HAa HAN-M3TOAHMS [a3ap 32 AKTHBA WAM IacuBa. Kakro
OIIPEACACHHAT KAaTO OCHOBEH, TaKa M HaH-M3TOAHMSAT I1a3ap Ca TAKWUBA I1a3apPH, AO KOUTO APYXKECTBOTO
3aABAKATEAHO UMa AOCTBIL

Mamepsanero Ha CIOpaBeAAMBATA CTOHHOCT Cé IIPaBH OT LIO3HMLMATA HA IPEAICAOKEHHATA M
TIPETEHKHTE, KOMTO OMXa HAIIPABMAM ITOT€HIMAAHHTE ITA3aPHH YYaCTHHIMH KOTATO Te OHMXa OIPeACAIAM
IIEHATa Ha ChOTBETHHA aKTHB HAH IIACHB, KATO CC AOIIyCKa, de Te OHXa AefICTBAAM 3a IIOCTHTAHE Ha Haii-
AODOpPa CTOIIZHCKA H3[OAQ OT HETO 32 TAX.

4.17.6.HecurypHocT Opu onpeAeAsine Ha 3aABASKEHHAATA HAa APY>KeCTBOTO 34

KOPIOPATHBEH AAHBK M HECHTYPHH YCAOBHH AAHBYHH NACHBH
P’bKOBOACTBOTO Ha APYXKECTBOTO € HAIIPABHAO OLICHKA AAAH € BEPOATHO AAHDIYHUAT OPI‘aH Aa IIprieMe
HECHTYPHO AAHBYHO TpeTHpaHe, B cBOATa AEHHOCT APYKECIBOTO Ce € CbODpasHAO ¢ AaHbYHATA
TIP2KTHKA M BEPOATHOTO AJHBYHO TPETHPAHETO, H CACAOBATEAHO oObAaraemata medanba (AaHbBYHA
3ary6a), AAHBYHHTE OCHOBH, HEH3IIOA3BAHUTE AAHBYHH 3ary6n, HEU3IMMOASBAHHUTE AAHBYHU KPEAUTH MU
AAHBYHATA CTaBK4, CHOTBETCTBAT Ha H3MIOA3BAHOTO M OYAKBAHO TPETHPAHE, KOETO ILie OBbAE HM3IIOA3BAHO
l'IpI/I AECKA2PHPAHE Ha AQHDBITUTE BBPXY AOXOAHUTE.
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5. ITPUXOAH OT ®PMTHAHCOBH AKTUBU

Orgerenure mpuxoan kbM 31 Aexemspu 2022 1. ca ¢OpMHMPaHH OT HPHUXOAM OT AHMXBH IIO
IIPEAOCTABEHH KPEAWTH, IIPUXOAM OT TAKCH, IPHXOAM OT HEYCTOMKH, IPHXOAHW OT APYrH (PHHAHCOBH
aKTHBH, 0DOCODEHH B CACAHMTE IPYIIH:

2022 2021
XHA. AB. XHA, AB.
IlprxoAn OT AHXBH ITO 33€MH Ha KPEAHTOIIOAYIATEAR 2023 1044
Taxcu 1364 660
Heycrofixu 6 689 4211
10 076 5915
Apyra drHAHCOBH IPHXOAH 18 108
ITpuxoam ot punancosu akrusu 10 094 6 023
6. ITPMIXOAH OT AOI'OBOPH C KAMEHTU
2022 2021
[IprxoAuTE OT AOTOBOPH C KAHEHTH BKAIOYBAT IIPUXOAR
OT YCAYTH 519 25
7. APYT'U ITPIXOAU
2022 2021
[Ipuxoam orgerenn b8 Bpb3ka ¢ PMC 771/06.11.21 11 20
8. PA3XOAM 3A MATEPHUAAH U BbHIIIHU YCAYT'U
Pasxosrre 32 MATEpHAAN H BBHIIIHH YCAYTH BKAIOYBAT:
2022 2021
Koncymatupy 1 kaHITeAAPCKH MATEPHAAH, aKTHBH oA 700
AB (54) (28)
Pazxoasnre 3a mareprasn (54) (28)
IpaBHu 1 ADYTH KOHCYATAHTCKH YCAYTH (490) (66)
Pasxoau 3a pexaama (242) (86)
Teaedponu 1 MHTEPHET KOMyHHKALMS (118) (80)
CueroBoaHO 0bCAykBaHE (86) (90)
PesxiitHa IOAAPXKa (96) (61)
TexHu4decka IOAAPBKKA (165) (168)
Apyru yeayru (41) (53)
KpaTkocpounm, npOMEHAMBH AMSHHIOBH PA3XOAX (40) (20)
Oaur (13) (11)
Pasxosnre 3a BEHIIHH yCAYTH (1291) (635)
Obm10 pazxoAn 3a MATEPHAAH H BEHIIIHH YCAVTH (1345) (663)
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HNPUTOXEHHUA KM ®UHAHCOBHA OTUET KBM 31 AEKEMBPH 2022 TOJMHA

KpaTKOCpO'{HI/ITe IIPOMEHAHBH AH3HHTOBH ITAAITIAHHA BKAIOYBAT.

2022 2021
XHA. AB. XHA. AB.
Haem oduc obopyasase (26) (6)
Kparkocpouenn Haemu (14) (14)
Pasxosnre 3a Marepaasn (40) (20)
9. PA3XOAM 3ATIEPCOHAAA
Pasxosnre 3a HepcoHaAa BRAIOUBAT:
2022 2021
XHA. AB. XHA. AB.
TexyIuy Bb3HATPOKACHHA (2 256) (2113)
Brocku o conumasno ocurypsasame (268) (230)
(2 524) (2 343)

Bos Bppsxka ¢ omosecraBame wHa Bamsamero oT Covid-19 mamaemmATa, C HaAoKeHHTe
IPOTHBOCIIMACMHUYHH MePKH, CBBp3aHEM ¢ pasupocrpadesuero Ha Covid-19, pwproBoascTBOTO
IIPOABANKABAAL IIPHAATA MEPKH 32 OIIa3BaHE 3APABETO Ha ITEPCOHAAA IIPH OCHTYPABAHE HEITPEKbCHATOCT
Ha pabotausa mporec. Karo uact or @untex cextopa B BbArapus m paboTelikn OCHOBHO B OHAAMH
cpeaa, Ha ApyxkecrBoTo He € HEOOXOAMMO A2 IPECTPYKTYPHpPa 3HAYMTEAHO AEHHOCTTA CH 33
AHCTAHITHOHHA PaboTa 1 3a1ma3pa OOMANHY TEMIIOBE Ha OTIEPATHBHATA CH ACHHOCT.

10. APYTU PA3XOAU 3A AEMHOCTTA

ApyrHre pa3xoAn 3a ACHHOCTTa BKAIOUBAT:

2022 2021
XHA. AB. XHA. AB.
Taxcu Peer to peer maardpopmu (166) (7
Apyru yeayra (226) (132
Takcy APYTH AOTOBODH 33 KOHCYATAHTCKH YCAYTH (50) (36)
AAC cBpp3ano ¢ Aocrasku o 4A. 84 ot BAAC (126) (57)
H3pbHCHACOHM TAKCH H APYTH TAKCH CBBP3aHH ChC
cpbupaxe (280) (76)
Takcu HOM u BHB 47) (23)
3aCTPaxOBKU (6) (10)
TBO u Apyru AaHBLE (5) (11)
Harpaan (3) (13)
(909) (375)
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ITPUJIOXXEHW A KBM OMHAHCOBUA OTUYET KBM 31 AEKEMBPI 2022 F'OJIUHA

11. PA3XOAH 3A OUAKBAHA KPEAUTHA 3AI'YBA 3A IIPEAOCTABEHU KPEAVITU,
HETHO

Ilpes Texymms mepuoA ca IPU3HATH PASXOAH 33 OYAKBAHA KPEAMTHA 3ary0a Ha B3eMaHHA B pasMep Ha 2
224 xma. AB., (kbM 31 Aexemspm 2021: 431 xma. AB.) mpeAcraBAsBainy OGe3leHKA Ha B3eMaHHA I10
IIPEAOCTABEHY KPEAUTH C IIPOCPOUHE, CBIAACHO IpHeTaTa (PUPMEH2 TIOAHTHKA.

2022 2021

XHA. AB. XHA. AB.

Hauncaena 3a nnepuoaa (2 224) (431)
Herno (2224) (431)
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ITPWJIOXEHW KBM ®MHAHCOBUS OTYET KBM 31 AEKEMBPU 2022 TOJUHA

12. PA3XOAU 3A AIXBH 1 APYTY ®MTHAHCOBH PA3XOAM

Baukosu Takcn n xoMucHOHHR
Pasxoam 32 AuxBH
Pasxoau mo BaAyTHH oreparun

13. HEMATEPUAAHU AKTHBH, MAIITMHU 1 OBOPYABAHE

HemarepuasHuTe aKTHBH, MAIIHHHTE H OG0PYABAHETO BKAIOUBAT:

Bpytaa crofimocr xeum 01 aayapn.2022
B magasoTo Ha mepuoaa

[ocTeIman mmpes HepHoAa

W3ae3am npes mepuosa

BpyTtHa croiinocr kbM 31 AexemBpu
2022

Amoprusanmu

CroiizocT Ha amopTH3anmuaTe kbM 01
Sayapn 2022

Hawmcaenn 32 meproaa

Wsaesanm 1mpes nepuoasa

CroiiHOCT Ha aMopTE3anEnTE KbM 31

Aexemspu 2022

Basancoea croiinocr B Kpas Ha
mepHoAa

Bpyrra croftrocr xem 01 auyapn.2021
B mawascro ma meproaa
ITocTenman mpes meproaa

BpytHa crofinocr kbM 31 Aexemspn
2021

AmopTnzannn

CroiinocT Ha amopTH3anumTe KbM 01
mayapm 2021

Hauncaenn 3a mepuoaa

CroiimocT Ha aMopTH3anuuTe KbM 31
Aexemepn 2021

basancoBa cToiiHOCT B Kpas Ha
nepmoaa

2022 2021
XHA. AB, XHA. AB.
(76) (50
(1287) (742)
(14) (5)
(1377) (797)
ITporpaman Ipasa Kommrorspaa Cromanckm Codryep B O6mo
TPOAYKTH TeXHUKA MHBEHTAp paspaborka
XHA. AB.  XHA. AB. XHA, AB. XHA. AB. XHA, AB.  XHA. AB.
1564 8 130 44 336 2082
433 - 17 97 547
(76) (8) (16) (6) (433) (539)
1921 - 131 38 - 2090
759 8 120 38 925
172 7 2 - 181
(76) (8) (16) (6) (106)
855 - m 34 - 1000
1066 - 20 4 - 1090
IMporpamun TIpasa Kommrorspua Cromamcku Codryep B O6mo
IPOAYKTH TEXHMKA HHBEHTAp pa3paborka
XHA, AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB.  XHA. AB.
1564 8 125 43 150 1891
- 5 186 191
1564 8 130 43 336 2082
619 8 113 35 - 775
140 7 3 - 151
759 8 120 38 - 926
805 10 5 336 1156
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ITPJIOXKEHHWS KbM ®MHAHCOBHA OTYET KBM 31 AEKEMBPY 2022 TOJTMHA

B pavkure Ha Ilporpamuure mpoAyxTH  Ha APYAECTBOTO Ca  IIPEACTABEHH  CACAHHTE
BBTPEIIHOpaspaboTeHH COPTYEPHH [IPOAYKTH:

Moaea
Aii Tm Cacrema  Codryep aa
E¢ Collectio Iizny Cobryep - obesnen  G6re
coting Ka
Bripemno npuacOHTIH HeMaTEpHAAHH Az . reports MC®O
AKTHBA Npe3 HepPHoAa 9
XHA. AB.  XHA. AB. XHA. AB, XHA. AB. XHA. AB.
Bpyraa croitroct keM 01 aryapn 2022 680 160 100 90 5 1035
ITocremuan mpes epuoaa 433 433
Bpyrtaa croiiHocT xbM 31 AekemBpu
2022 1113 160 100 90 5 1468
AmvopTusanEn
Croiirocr Ha avopTrsanunte kbm 01
Auyapn.2022 153 46 28 26 2 255
Haumcaenn 32 meproaa 68 23 14 13 1 119
CroiiHocTt Ha aMopTH3amunTe KbM 31
Aexemepu 2022 221 69 42 39 3 374
BaaancoBa cTOHHOCT B Kpas Ha
TmepHOoAa 892 91 58 51 2 1094
Moaea
" 3a
Aft Tu Cucrema Coq)'ry_ep Codrryep o0Gesnen
Ed Collecti Identity . O6mo
ollection Scoring Ka
Brrpemno npuaoGuTE HeMaTepUaAHK Aavun reports MC®O
AKTHBH Ipe3 MePHOAA 9
XHA, AB. XHA. AB. XHA, AB. XHA. AB.  XHA, AB  XHA. AB.
Bpyraa croitrocr kM 01 aryapu 2021 680 160 100 90 5 1035
IMocrerman mpes meproaa
Bpyrra croiinocT kbM 31 AekeMBpR
2021 680 160 100 90 5 1035
AmMoprusanmun
CroftrocT Ha amopTHsammnTe KbM 01
auyapu 2021 85 23 14 13 1 136
Hauncaenn 32 nepuoaa 68 23 14 13 1 119
Croiinoct Ba aMmopTH3anuuTe KbM 31
Aexemspu 2021 153 46 28 26 2 255
Baaancosa croifHocT B Kpas Ha
nepuoAa 527 114 72 64 3 780

CTOMHOCTT2 Ha HAITBAHO aAMODPTUSHMPAHITE HEMAmEPUastis axmusu, Mmauuny u obopysare xom 31 Aexemspu
2022 e 490 xua as. (kM 31 Aexemspu 2021 1. e 596 xuA.AB.).

ApyecTBOTO HAMA CBINECTBEHH ACTOBOPHH 3aABAXEHNA 32 IPHAOOHBaHE HA ABATOTPAITHI MATEPHAAHU
HAM HeMaTepHaAHH akTuby ¥bM 31 Aexkemspu 2022 1.

KoM 31 Aexemppu 2022 r. HAMA YIPCACHH TEXKECTH BBPXY ABATOTPAMHH MATEPUAAHH M HEMATEPHAAHHU
AKTHBH Ha APYKECTBOTO.
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IMPUIOXEHWA KbM ©®MHAHCOBHA OTUET KbM 31 AEKEMBPH 2022 TOAUHA

14. AKTMBH CITPABO HA ITOA3BAHE

AKTHBHTE C IPaBO Ha MOA3BAHE BKAIOYBAT:

Axrueu c paBoO HA IMIOA3BAHE

Bpyrra croiimoct keMm 01.01.2022
TTocTemman mpes meproaa

Hzaesan mpes mepuoaa

BpyTtna croiinocr xsM 31 Aexemspu 2022

AmvopTH3anum
Croiiroct Ha aMmopTmzanuuTe kpM 01.01.2022
Hawmcaenn 3a nepnoaa

Croiinoct Ha amoprasanunre kKM 31 Aexemepn
2022

BasancoBa cTOMHOCT B Kpana Ha IEPHOAZ

AKTHBH C IPABO HA HOA3BAHE

Bpyrra crofimoct xpm 01.01.2021
TMocTpmian npes meproaa

Hsaesan mpes mepmosa

Bpyrna croiinoct xbM 31 Aexemspn 2021

AvopTHzanun

Croitroct Ha amopTusanmuTe kbM 01.01.2021
Hauncaenn 3a meprosa

Hsaesan mpes mepuoaa

CroiinocT Ha aMmopTH3anunTe kpM 31 Aexempu2021

Basancosa croiimocT B Kpada Ha EPHAoAA

Tpancoopran

Crpaan cpeAcTBa Obmo
XHA. AB. XHA. AB. XHA. AB.
941 54 995
313 313
1254 54 1308
308 25 333
273 11 284
581 36 617

673 18 691

Tpaucooptan

Crpasn cpeacTBa Obmo
XHA. AB, XHA. AB. XHA. AB.
637 54 691

551 551
(247) (247)
941 54 995

385 15 400
170 10 180
(247) (247)
308 25 333

633 29 662

Hspopinen e mperaea Ha BCHUHUKH 3HAYHMM ABATOTPAMHE MATEPHAAHH ¥ HEMATEPHMAAHH aKTHMBH KbM 31
Aexemspu 2022 roauHa C LieA IPOBEPKA 33 HAAMYHE Ha AAHHH 33 ODE3LICHKA, B PE3YATAT HA KOETO €
VCTAHOBEHO, e HAMA CBIIECTBEHM PASAHYMA MEXKAY IPEHOCHATA CTOHMHOCT Ha AKTHBHTE H TEXHHTC

BBH3CTAHOBUMM CTOMHOCTH.
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IMPUJIOXKEHN A KbM ®UHAHCOBUS OTYET KM 31 AEKEMBPU 2022 T'OJIMHA

15. BBEMAHUNA ITO ITPEAOCTABEHUN KPEAMTH

Bsemauwus ot kAMeHTH, OPYTHA CyMa IIpeAr obe3IIeHKa
ITpusaaty oOesLeHKH 32 OYaKBAHA KPEAWTHA 3ary0a

31 Aexemspn 2022 31 Aexemppn 2021

Bzemannda oT KAMEHTH, HETHO

CbAeOHH B3eMaHMA 11O IIPEAOCTABEHH KPEAUTH
IIpusmaTy obe3IeHKH 32 OYaKBaHa KPEAMTHA 3ary6a

CobAeOHH B3eMaHus, HETHO

XHA. AB. XHA. AB.
18 598 11 216
(2 384) (706)
16 214 10 510
968 912
(968) (833)

- 79

16 214 10 589

OmpeaseaenaTa o4akBaHa KpeauTHa 3aryda xeM 31 Aexemspm 2022 r. Ha IPEAOCTABCHH 32€MH € KaKTO

CA€ABA:

OGesnenka o010 Ha (PHHAHCOBH
aKTHBH, OTIYHTAHH [0 AMOPTH3HpPyeMa

Casno xpm 1 auyapu 2022

IIpusHaTa o9akBaHa KPEAUTHA 3ary0a 3a TEKyLIHA IIEPHOA
Ormucana 06e3leHKa Ha TIPOAZAEHH KPCAWTH

KoM 31 Aexemepn 2022

CTOHHOCT

2022 2021
XHA. AB XHA. AB
(1538) (1378)
(2 224) (430)
410 270

(3 352) (1 538)
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KauectBo Ha KpepuTHEHA NOpTdEiia

31 AexemBpu2022 Pazal ®aza 2 ®aza 3 O6mo

XHA, AB, XHA. AB. XFA. AB. XHA. AB.
Bpyraa 6aaascoBa CTORHOCT 5621 6 651 6 326 18 598
3ary6a ot obesneHKa (147) (179) (2 058) (2 384)
Hertna croiinocT 5474 6472 4 268 16 214

KagecTBo Ha KpeAuTHUA HOpPTeiia

31 Aexemepu 2021 Pazal daza 2 Pa3za 3 O6m10

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
bpyrtHa 6GasarcoBa CTOMHOCT 3029 2923 5264 11 216
3aryba ot obesrieHKa (20) (20 {666) (706)
HeTna croiinoct 3009 2903 4 598 10 510

KauecTBo Ha KpeAnTHHA nOPTdeEiia 32 ChbAcOHN B3eMAHMA

31 AexemBpu 2022 Pazal ®aza 2 ®aza 3 OG0

XHA. AB, XHA, AB. XHA. AB. XHA, AB.
BpyrHa 6asancosa cToifHOCT - - 968 968
3ary6a ot obesrieHKa - - (968) (968)
Heraa croiirocr - - - -

KauectBO Ha KpeauTHHA HOprdeiia 3a CbACOHH B3eMaHHA

31 Aexemepn 2021 Pazal ®aza 2 Paza 3 O6mo

XHA, AB. XHA. AB. XHA. AB. XHA. AB.
Bpyrra 6asancosa croiinoct - - 912 912
3ary0a ot 0besreHKa - - (833) (833)
Herna croiinocr - - 79 79

Ilpes gerspproTO TprMeceume Ha 2022 r e peaAMsupaHa HpoAmxDa Ha B3eMaHui. LdekTeT oT
npoaaxGaTa BEPXy mopTdeHiaa OT B3eMaHNUA €:

2022

XHA. AB.
BpyTHa cTolHOCT Ha IPOAAACHHTE B3EMAHNA ITO
HIPEAOCTABEHH KPEAUTH 1190
O06u1 pasmep Ha OTIIHCaHATA OOE3IeHKA Ha B3EMAHUA (410)
HeTHa cToifHOCT HA IIPOAAAECHHTE B3EMAHHUA 110
IIPEAOCTABEHH KPEAHTH 780
IIpuxoa oT mpoaaxba Ha B3eMaHHS 121
HertHa 3ary6a oT mpoaaxkba Ha B3eMaHHSA IO IIPEAOCTABEHI
KPEAHUTH (659)
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ITPHJIOXKEHWA KBM GPHUHAHCOBHA OTHET KBM 31 AEKEMBPU 2022 TOJIMHA

Ilpes 2022 ApyxeCcTBOTO cAeABa ITIOAMTHKATA CH IIO VIIPaBACHHE Ha IOpPT(elAa CH OT B3eMAHHA H
MUHHIMU3UPAaHe Ha AUKBHAHUSA PHCK, H PEAAM3HpPa IPoAakDa Ha mopTdeHa OT IMPOCPOIEHN B3eMAHHUA
o xpeawutH. IlocodenaTa mpopaxOa e Ha EKCIO3HIMH C YBEAHYEH KPEAWTEH PHCK M 3HAYHTEAHU
OTYeTeHM 3aTyOM M He HapylIaBa OH3HEeC MOAEAA HA yIPaBACHME HA IIOCOYEHUTE AKTHBH, 4 CE M3IIOA3BA
KATO HMHCTPYMEHT 33 OTPAHMYABAHE HA AONBAHHTEAHH 3aIyOHM BBB BPB3Ka C IIOCOYCHHA MOPTQEHA.
Bobupexsr MaAkoTO ITOAOOHH CACAKM Ha IIa3apa HAa AOIIHM KPEAHTH APYKECTBOTO PEAAHM3HPA CAEAKATa
npu AoOpH mpoeHTHH HHBa. IIpH CkAIOUBaHe HAa TOAODHH CAEAKH PBKOBOACTBOTO Ha KOMITAHHSATA
MpaBH BHHMATEAHA IIPEIIEHKA Ha EKCIIO3MIIMMTE, KOMTO Aa OBAAT BKAIOYEHM B ITAKETA B3EMAHMA 32
IIPOAakDA KATO ITAKETHTE Ca ONPEAEAAT Ha Gasa AHH IIPOCPOYHE U Beue HATPYIIAHH 3aryOu oT obesleHKH
ITO KOHKPETHHTE B3CMAHHS.
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MPUIJIOXEHHA KbM OHMHAHCOBUSA OTYHET KbM 31 AEKEMBPU 2022 TOJTMHA

16. TIPEATITAATEHU PA3XOAHU U APYTU B3BEMAHHSA OT KAMEHTH

31 Aexemspr 2022 31 paexemspn 2021

XHA. AB. XHA. AB,
Ipeanaarenn pasxoAu - 256
- 256
17. APYI'Y TEKYIIIU AKTUBHU
31 AexemBpH
2022  31aexemspu 2021
XHA, AB, XHA. AB.
IIpeaocTaBeny 3aeMH Ha TPETH FOPHUAMYIECKH AHMIIA 10 10
OuaxBaza KpEAWTHA 3ary0a (1) 1)
DaaarcoBa CTOMHOCT Ha IIPEAOCTABEHN 3a€MH Ha TPETH
FOPHAMYECKH AHIIA 9 9
AuxBY 110 IIPEAOCTABEHN 32EMH 3 15
Apyra kpaTKOCPOYHH B3eMaHHA 122 14
134 38

ApyKecTBOTO e npedocmasino 3aemu npu CALOHUIME YeA0BUR:

Aorozsop 3a 3aem Credan

T. 10 xumA. AB.

1Iea Ha xpeauTHTE: Ob6oporHu cpeacrpa
Aata Ha cxarouBame ma 17/12/2019

AOTOBOpa

IMapex: 31/12/2023

Aata Ha ckAroBaHe IO rope

AWMXBeH IPOLEHT: 15%

Caapo kM 31.12.2021 1. raaBHEUNA — 10 XHA. AB.;
Caapo koM 31.12.2022 1 rAaaBHUIZ — 10 X11A. AB.;

18. TIPEAOCTBEHUM I'APAHIIIMI

Kbm 31 Aexemepu 2022 r. ca NPeAOCTaBEHM TapaHIMY BbB BPB3KAa C AOTOBOPH 32 HaeM Ha 0O0IIa
croriocr 109 xua. AB (kbM 31 Aexemspu 2021 1. - 42 X#A.AB.).

19. ITAPMUYHU CPEACTBA U ITAPMUHIH EKBUBAAEHTH

Haavranure kbM 31 Aexemspu 2022 r. MapU9IHH CPEACTBA €A ITO PAMAAIIATEAHH CMETKH Ha APYHKECTBOTO
B CAGAHHTe GaHKM M OIepaTOPH Ha CHCTEMH 32 IIAATEXKHH YCAYTH:

Paticpatizenbank (Bvarapua) EAA
IOpoBGamk Bearapmus AA
Vunkpeant Byabank AA

KB AA

ACK AA

WNaumeit AA
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MPUIOXEHUA KEM ®UHAHCOBUSA OTYET KbM 31 AEKEMBPU 2022 I'OJTMHA

e OBDb AA
e IIMB AA

Ilapuuriume cpedcmsa ca pasupeseAeHH:

31 Aexemspn 2022 31 Aexemspu 2021

XHA. AB. XHA. AB.
Kacopa HaanmyHOCT B A€Ba 262 129
PasmaamniaTeAHM CMETKH B A€Ba 2 841 301
DBAokupaHy mapHYHE cpeACTBa 32 GaHKOBA TaApAHITHA 88 88
OGwo 3191 518

ApyxKectBOTO OTYHT2 OACKHpPaHK NAPHYHM CPEACTBA 33 HM3AAAE€HA GAHKOBA TapaHIMA OOesledaBarna 5
TOAHIIIEH AOTOBOP 32 HaeM Ha odrc.

20. COBCTBEH KATIHMTAA

20.1.  OcHoBeH KamHTAA

KoM 31.12.2022 r xanuTaAsT Ha AykectBoTo € 3 500 000 (rpr MHAMOHA M IIETCTOTHH XHASAM) A€BA U €
pasupesesen Ha 3 500 000 (Tpm MHAMOHA M HETCTOTHMH XHMASIAH) aKIIMH C HOMHHAAHA CTOMHOCT OT 1
(eaun) aes Besxa, kato Bcuuxy 3 500 000 (rpm MHAMOHA M IETCTOTHH XHASAH) aKITHH C2 OOHKHOBEHH

Oe3HAANYIHH ITOMMEHHH C npaBo Ha raac.

Axrmronepn
Kom 31.12.2022 r. akimoHepH Ha AVI'TU E® T'PVII AA ca:

e Abu Karmmraa EOOA — 3 098 275 6p.a — 89 %;
Apyru HecBbp3ann ropuargeckn auria — 230 848 6p.a — 7 %;
e  ODusmuecku anma — 170 877 6p.a — 4 %;

31 Aexemspu 2022 31 Aexemspu 2021

XFA. AB. XHA. AB.

AXIMH HaITBAHO TIAATEHH B T.4. 3500 1 800
- ObwuxkHOBEHH OE3HAAMYHH ITOMMEHHH 3500 1 800
3500 1800

IpuTexareAnte Ha OOHKHOBEHM AKIIMH MMAT IIPABO HA AMBHMAEHT M A2 TAACYBAT C €AMH TAAC 32 BCKA
aKIMsA, KOATO IpuTexasar, Ha obmure cobpanma ma AVl T E® I'PVII AA. Bewaxu aximn Ha
APYKECTBOTO Ca PaBHOIIOCTaBEHH 10 OTHOIIEHHE HA OCTATHYHUTE AKTHBU.
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IMPUJIOXKEHWA KBM ®UHAHCOBHA OTYET KbM 31 AEKEMBPU 2022 I'OJITMHA

20.2.  3axonoBH pesecpBH

3axoHoBHTe pe3epBH 110 peaa Ha 13 kbM 31 Aekemspu 2022 roauna npeactasamsaT 10 % oT ocHOBHEA
AKIIOHEPEH KAIIMTAA, TIPY PEAAH3HPaHe Ha TOAOKHTeAeH (uHaHcoB pesyataT Obmoro cpbpamme
©KETOAHO B3EMa PEIITEHNE 32 AOITbABaHe Ha (boHA pesepsen Ha AVl TH E® I'PVII AA Ao aocTurane Ha
3AKOHOYCTAHOBEHHA PasMep.

Kem 31.122022 r ca dopMHpaHr pe3epBH, NIPEACTABASBAIIM PASAHKATA MEKAY HOMMHAAHA M
€MUCHOHHA CTOHHOCT OT 3aITHCAHHTE AKIIHH IPH IOCAEAHOTO YBEAHMYEHHE HA KAIIHTAAR,

31 Aexemspu
2022 31 Aexemspu 2021
3aKOHOBH PE3EPBU 180 180
Pesepsr oT eMucHE Ha aKITHH 2310
O6mo 2490 180

20.3. HepasnpeseseHa meqasba

Hepasmpeaeaera nedaaba koM 31 AexeMBpH BrArOUBa:

31 Aexemspu 2022 31 Aexemspn 2021

XHA. AB. XHA. AB.
Hepasnpeaeaena neuanba 1 000 765
Hertna neuaaba 3a meproaa 1122 235

2122 1000

21. SAABAKEHUA ITO OBAMT'AIITMOHEH 3AEM

O6AI/IT3.HI/IOHHPIFIT 32€M CE OTYHTA B KATETOpHATA q)KHa.HCOBI/I TaCHBY, OI€CHABAHH IIO aMOPTI/ISI/IpaHa

CTOHHOCT.
31 Aexemspm 2022 31 Aexemepn 2021
XHA. AB. XHA. AB.
T'AaBrmITA 4 000 5 000
Anxsa 50 63
HeamopTH3supany pasxoan (48) (60)
O6mo 4 002 5003

33.A"I)A)KCHPICTO mo 06AI/II‘9J_[I/IOHHPI}I 3a€M € NIIPCACTABEHO B OTYETA 34 (bHHaHCOBOTO CbCTOAHHE IIO

MAACKH, KAKTO CACABA:

2022 2021
Texymra Herexyrma Texyma Herexyma
HgacT HgacT 9acT gacT
OTgerHa CTORHOCT 1 050 3 000 1063 4 000
HeamopTH3HpaHN pasxoAH ITO 3aeMa - (48) (60)
AwmoprH3HpaHa CTOHHOCT 1050 2 952 1063 3 940
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ITPUJIOXEHWA KbM ®MHAHCOBHA OTUET KbM 31 AEKEMBPH 2022 TOJHHA

Pasmep Ha 0OAHNTAIIOHHIA 3aeM
BaayTa Ha obanranuonmms saem

Bpoit xoproparusHE obAuTammm
Homumaana crofinocr Ha 1 obavTanms
Emucronna croiirocr Ha 1 obAurams
Aata Ha n3paBaHe

Bua Ha kopropaTHBHETE 0OAHTALIAM

Cpounocr
Ilepnoa Ha xymoHHO mAalTare
Hsnaaniaxe Ha raaBHHIATA

Kymron
O6esneuenne

5 000 000 (mrer MuAHOHA) A€Ba;
AEBA

5 000 (et xmasam) Gpos;

1 000 (xmAfipg) Aesa;

1 000 (xmasiaa) AeBa;

15 moemspn 20191,
ITBPBH IIO PeA, OOHMKHOBEHH, IOMMEHHH, AMXBOHOCHH,
Oe3HAAMMH, HEKOHBEPTHPYEMH, cBOBOAHO

IIpexBbPAfeMH, 00esIIedeHy;
7 (cepaeM) roaumn 84 (oceMaeceT M YeTHPH) MECELd;
6 (tmect) Mecela;
10 (aecer) paBHM BHOCKH 3aeAHO ¢ rocaearmTe 10
AVIXBEHH ITAAIMAHNA, 2 HMEHHO;
15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
10 % ma roamiHa 6a3a
HEABIDKHMY MMOTH M B3EMaHHA

KoM 31 Aekemspu 2022 r. B 110A32 HA AOBEPEHHEKA ITO obAMTanmonHaTa eMucua Eaana Tpediauar AA e
BIIMICAH 34A0T HA B3€MaHWA 110 KPEAUTH IIPEAOCTABEHH HA KPEAUTOIIOAVYATEAH, IO PeAa Ha 3aKOHaA 32

cobeHHTe 32A03H, B pasMep Ha 3 455 xuaap.(31.12.2021: 4 641 xwA.AB.). 3aAoieHUTe B3EMHUA
npeacTaBamBat 17.66 % ot 6pyraus moprdieiia Haspyxecrsoro (31.12.2021: 44%)

B moasa Ha AoBepenmra mo obawmramuonHaTa emucua Faama Tpefiamar AA e yupeseHa AOTroBOpHA
WITOTEKA HA HEABIKUM HMMOT CODCTBEHOCT Ha AKIIMOHEP B pasMep Ha 1 546 xuA. AB 11 AOTOBOPHA HIIOTEKA
Ha HEABIDKHM MMOT COOCTBEHOCT Ha TPETO 32AbAXKEHO AHMIfe B pasMep Ha 485 xua. AB.

B noasa Ha AoBepennka no obauranuonHaTa emucua Eaama Tpefiauar AA e yupeAeH ObpBH 1O pea
32A0T BBPXY BCHYKM HACTOAINM M ObAEIM B3eMaHMS IO IAATEXKHH cMeTKH Ha Apyxecrsoro B Msumeit
AA, KaKTO M B3eMAHHATA ITO BCHHMKH OCTAHAAM HAacTOAM ¥ ObAermm cMetk Ha At T Ed I'pyn AA B
IIAATeXKHY MHCTHTYUHH Ha TepuropuaTa Ha PenybAnka Boarapus.

Ha npoBeaeno 3acepaanue Ha CoBeTa Ha aupexroprTe Ha BODB AA mo Ilporokoa Ne 29 /22.05.2020 1. e
B3€TO CAEAHOTO PeIlleHHE BB BPB3KA C IIOAAAEHO 3asBAeHMe 10 9A. 20, aa. 1 ot Yacr III Tlpasmaa 3a
aomnyckane A0 Tbprosus: CeBersT Ha Aupextopure Ha BOD AA Ha ocHoBanue |a. 33, aA. 8 oT chinuTe,
Aomycka A0 Teprous Ha OcuosHus masap BSE, CerMenT 3a obAnTammm.

Emucnsra e perucrpupana ¢ ISIN xoa BG2100017198.
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22. BAABAKEHHA ITO AIBUHI'OBII AOTOBOPU

2022 2021
3aAbAIKEHHSA IO AUSKHTOBH AOTOBOPH — HETEKYINA JacT 655 492
3aADAMEHHSA ITO AH3HHIOBH AOTOBOPH — TEKYIIIA YaCT 100 181
3aAbAKEHHA 10 AU3HHIOBH AOTOBOPH 755 673

Apyxecrsoto Haema oduC mAomM M aBTOMODHMAM 3a CAYNeOHO moAsaHe. C H3KAIOYEHME Ha
KPaTKOCPOYHHTE AOTOBOPHM 32 AM3BHHT M AM3HHTA HA aKTMBH C HHCKA CTOMHOCT, BCEKH AH3HHI C€
OTpasfBa B OTHYETA 32 (DMHAHCOBOTO CHCTOAHME KATO AKTHB C IIPAaBO Ha IIOA3BAaHE M 3aABAXKEHHE II0
amswHT. [IpoMeHAMBHTE AM3MHTOBM IIAAIIAHMA, KOHTO HE 3aBHCAT OT HHAGKC HAHM IPOMEHAMBH
TIpOrieHTH (HAIIPHMEpP, AMSHHTOBH IIAAIUAHMA, Oa3MPaHM Ha IPOLEHT OT IPOAXKOHTe Ha APyIxKeCcTBOTO)
Ce HM3KAIOYBAT OT ITbPBOHAYAAHOTO OLCHABAaHEe Ha ITACHMB2 M aKTHBA IO AM3KHTa. ApykecTBOTO
KAacH(PHIIHPa aKTHBHTE CH C IIPABO Ha IIOA3BaHe Ha OTAeAeH peA B OTuera 32 PUHAHCOBOTO ChCTOAHHE.

Bcexn AmamHT OOHMKHOBEHO HaAara OrpaHHYEHHE, HYe¢ AKTHBHTE C IIPABO HA ITOA3BAHE MOTAT Ad ObAaT
H3IIOASBAHH CaMO OT APYKeCTBOTO, OCBeH ako APykeCTBOTO MM2a AOTOBOPHO IIPAaBO A2 IIPEOTAABA IIOA
HaeM aKTuBa Ha TPETO AuIle. 3abpaHeHO e Ha APYIKECTBOTO A2 IIPOAABA A 3AAATA HAETUTE AKTHBH KATO
obesmeuenne. CBrAaCHO AOTOBOPA 32 AM3BHMHT Ha odwuc, APYKeCTBOTO TpAGBa A2 ITOAABDIKA HAETHTE
HMOTH B AODpPO CBHCTOSHHE H Aa BbPHE HMOTHTE B IIHPBOHAYAAHOTO MM CHCTOAHWE CAEA H3THYAHE HA
AMBHIHTOBHSA AOTOBOP.

Ansunrosu MAAIITAHHA, KOHTO HE C€ MPH3HABAT KATO HAaCHB

ApyDKCCTBOTO € I/I36paA0 A2 HE IIPHU3HABA 3aAPAXKEHHE ITO AUSHHTOBU AOTOBOPH, AKO T€ €A KPATKOCPO™THH
(AI/I3I/IHTI/I C O4aKBaH CPOK OT 12 MECEI1a AN HO—MH.AKO) HAH aKO TE€ Ca 332 HA€EM HA AKTHBM C HMCKa
CTOHHOCT. HAaJJ.[aHI/DI HalIpaBEHH IIO TE3M AM3HHIOBH AOTOBOPH C€ IPH3HABAT KATO pPAa3XO0A IIO
AMHEHHHA MCTOA. B AOITPAHEHHE, HAKOH ITIPOMEHAWBH AW3HWHIOBH ITAAIIAHHA HE MOTAT Aa 6"I:AaT
TIPU3HaBAHH KaTO AU3MHTOBH ITACHBY M CC ITPHU3HABAT KATO Pasx0oA B MOMEHTA Ha Bb3HHKBAHETO HM.

Pasxoaute kM 31 Aexemspu 2022 T, CBBP3aHH C IAAIAHMA, KOWTO HE CA BKAIOYEHH B OLIEHKAT2 Ha
32ABAMKEHHATA TI0 AMSHHTOBH AOTOBOPH, C4 KAKTO CAEABA:

PasxoauTe 32 IPOMEHAMBHM AM3HHTOBH ITAANIAHHSA, KOMTO HE C€ IPHU3HABAT KATO 3aABAKEHUA IO
AMSHHTOBH AOTOBODH, BKAIOYBAT HAEM Ha ITapDKOMACTO, PA3XOAH 3a TIOA3BaHe Ha opuc obopyapaHe Hap
ompeaeaena pukcupana cyma. [IpoMEHAMBHTE YCAOBHA Ha TIAALIAHE CE H3IIOABAT ITO PEAMIA IPHUHH,
BKAFOUHTEAHO MHHHMHU3UPaHe Ha pasxoanTe 32 FIT oGopyABake, KOETO ce H3IIOA3BA PAAKO B ACHHOCTTA.
IIpoMeHAMBHTE AMSHHTOBH [TAALLIAHHUA CE IPU3HABAT KATO PAa3XOA B IIEPHOAA, B KOMTO Ca HAIIPABEHH.

AOH'bAHHTCAHa I/IH(i)OpMaLII/IH 32 BUAOBETE aKTHUBH C IIPaBO HA IIOA3BAHE € ITPEACTABE€HA B ITPHAOKEHUE

15.

23. HETEKYIIIU 3AABAYKEHMA I10O ITOAYUEHU 3AEMU

31 AexemBpu 31 AexemBpu

2022 2021

XHA. AB. XHA. AB.

3aABAKEHHS KbM TPETH AHIIA 32 ITOAYYEHH 3aeMU 2212 1623
2212 1623
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ITPHJIOXKEHM A KBM ®MHAHCOBMA OTUET KbM 31 AEKEMBPU 2022 'OJJUHA

Aorosop 3a 3aem

Oxc Kepmmanu EOOQOA

EHK 202624623
Aorosopera cyma:

Aata Ha ckarousane
AOTOBOpa

Llea Ha kpeauTHuTe:
TTapex:

Auxsen nporeHT:

Caapo ¥pM 31.12.2021 1.;
Caapo xpM 31.12.2022 1.:

Aoroeop 3a 3aem
Aaucon-BI' OOA
EHK 203612570
Aorosopena cyma:

Aata Ha crarouBaHe
AOTOBOPa

e Ha xpeaurTHTE:
TMapex:

Amxpen nporeHT:

Caapo ¥pMm 31.12.2021 1.:
Caapo xpm 31.12.2022 1.:

Aorosop 3a 3aem
Aancon-BI' OOA
EHK 203612570
Aorosopena cyma:

Aata mHa ckarouBame
AOTOBOPa

Lea ma kpeamTuTe:
TTaaex:

Awvxpen nportenT:

Casapo xbpm 31.12.2021 1.

Casao xbpm 31.12.2022 1.

Aorosop 3a 3aem

Ha

Ha

Ha

Oxc Kopvmmamm EOOA

EHK 202624623
AorosopeHa cyma:

Aata Ha ckArouBame
AOroBOpa

Llea Ha xpeauTHTE:
TTanex:

Awvxpen mpoueHT:
Caaao xpM 31.12.2021r.:

Caapo xpM 31.12.2022 1.

Aorosop 3a 3aem
Borso B.
Aorosopena cyma:

Ha

200 xmA. AB.

04/04/2019

O6opotHH cpeacTBa
30/11/2026

3%

rAaBHUIA — 89 XHA. AB.
raasuuna — 200 xuA. AB.

111 xma. asB.

02/11/2020

Ob6opoTHH cpeAcTBa
30/11/2026

10%

raaBauna — 111 xua, aB.
raaBarna — 111 xuA. As.

470 XHA. AB.

02/11/2020

O6GopoTHu cpeacTBa
06/01/2025

10%

raaBHAI2 — 470- XHA. AB.;

rAaBHHIA — 470 XHA. AB.

600 x1A. AB.

24/04/2018

O6opoTHu cpeacTa
2/12/2026

3%

raasuEMIa — 400 xuA. AB.;

TAQBHHIIA — -

200 xHA. AB.
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ITPHJIOXXEHWA KbM ®MMHAHCOBHUS OTYET KBM 31 AEKEMBPU 2022 TOUHA

Aata  ma
AOTOBOPA
e Ha kpeanTHTE:
TTaaex:

CKATOYBAHE

Awnxsen npouenT:

Caapo ¥pm 31.12.2021 1.:
Canpo ¥pm 31.12.2022 1.:

Aorosop 3a 3aem

I'eopru A.

AoroBopena cyma:

Aara mHa ckArouBanHe
AOrOBOpa

Llea Ha kpeauTHTE:
TTapexc:

AwuxBen poueHT:

Caaao xpm 31.12.2021 1.:
Caapao xpm 31.12.2022 1.:

Aorosop 3a 3aem

Toma T.

Aorosopena cyma:

Aata Ha crArOYBaHe
AOrOBOpa

Lea Ha xpeauTwTe:
TTaaex:
AVXBeH IPOLEHT:

Caapo kM 31.12.2021 1.;
Caapo xem 31.12.2022 1.:

AoroBop 3a 3aeM

@uaun A,

AoroBopena cyma:

Aata Ha ckarouBaHe
AOTOBOp2

Ilea Ha kpeauTHTE:
ITapex:

A¥XBeH IIPOLEHT:

Caapo xpm 31.12.2022 1.

Ha

Ha

Ha

Ha

29/06/2015

OGopoTHH cpeAcTBa
30/10/2024

11%

TaaBHHANA — 200 XHA. AB.;

rAaaBau2 — 200 XHA. AB.;

100 xuA. AB.

09/02/2016
ObopotHu cpeactBa
09/02/2025

10%

TAABHHI2 — 60 XHA. AB.;

TAAaBHHIIA — -

293 xHA. AB.

04/01/2016

O6opoTHu cpeacTBa
1/11/2024

10%

rAaBHHIEZ — 293 XHA. AB.;

TAABHUIA — 293 XHA. AB.

939 xmA. AB.

18/10/2022 1;
O06opotHH cpeacTsa
31/12/2025

10%

rAaBHHIA — 938 xuA. AB.

[IpmBaegenoTo duHaHCHpaHe B APYIKECTBOTO € HeobeaneueHo.

24. TBPTOBCKH 3AABAXKEHIWA

31 AexemBpH 31 AexemBpu

2022 2021

XHA. AB. XHA. AB.

TexyIum 3aAbAYKEHUA KbM AOCTABYHALIA 108 125
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25. BAABAKEHHWIA KbM ITEPCOHAA 1 OCUT'YPUTEAHU ITPEATIPUATUA

BaA’bAH(eHI/IH KbM rIep COHaAA

3aA’I>A}K€HI/IH 1O HATHCACHH KOMITEHCHPYEMH OTITYCKH

3aapaxenns sa AAOPA, AOO u 30

108 125

31 Aexemspu 31 AexemBpH
2022 2021

24 33

101 99

129 138

254 270

26. SBAABAKEHHE I1O ITPOA'BAYKABAIIIO YJACTHUE BbB ®HMTHAHCOBU AKTHBU

3aapaxenne dopmupano ot yuactme Ha Peer to Peer maardopma xem 31 Aexemspu 2022 r. 5 375
xuA.AB. (841 xua.AB kM 31 dexemgpn 2021 1.).

27. BAABAJKEHHA T10 TIOAYUYEHH KPATKOCPOUHU 3AEMU

3aABAKEHHA KbM TPETH AHIIA 33 IOAYIEHH 32€MH
3aAbAKEHUSA 32 AMXBH I1O IIPEAOCTABEHH (PUHAHCHPAHIA

OT HECBBP3AHH AWIIA

Aorosop 3a 3aem

Basentnn T.

Aoroeopena cyma:

Aata Ha ckarouBame Ha
AOTOBOpP2

Ilea ma kpeanTHTE:

TTasex:

Awnzsen nporment:

Caapo xpM 31.12.2021 1.

Caapo xbMm 31.12.2022 1.;

Aorosop 3a 3aem
Oxc Kwnvmnaan

EHK 202624623
AorosopeHa cyma:

Aata mHa cxkArouBaHe Ha
AOTOBOpA

e ma kpeanTHTe:

TTaaex:

EOOA

AuxBeH npoueHT:

196 xnA. AsB.

14/02/2019

O6GopoTHH cpeacTBa
14/02/2022

10%

raaBHUIA — 196 XHA. AB.;

TAABHHIIZ — - XHA. AB.;

2 000 xmA. AB.

04/01/2021
O6opoTHH cpeAcTBa
31/12/2022

3%

31 AexemBpr 31 AexemBpr
2022 2021

739 1372

- 66

739 1438
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Caapo xbM 31.12.2021 1.: raaBHEHLE — 1 176 xmA. AB.;

Canso x¥bMm 31.12.2022 1 rAaBHHIA — 598 xuA. AB

Aorosop 3a zaem

Kpucnran A.

Aorosopena cyma: 158 xua. as.

Aata ®Ba ckAfouBame Ha

AOrOBOp2 28/06/2022

Llea Ha xpeamrire: OBopoTHu cpeacTsa
TTanex: 28/12/2022

Awnxsen mpouenT: 10%

Canpo xbMm 31.12.2022 1. raaBHENA — 141 XHA. AB.;

28. APYTH 3AABAKEHUA

31 AexemBpu 31 AexemBpu
2022 2021
XHA. AB. XHA. AB.
TexyImo 3aAbAKEHHE ITO KOPIIOPATHBHA KPEAUTHA KapTa 12 26
3aabaxenne 3a AAC 16 9
Apyrn 3
3 35
29. CBbP3AHHU AMIIA
Crpp3aHn AMITA Ha APYKECTBOTO Ca:
CobGcTBennnnm:
CobGerBennnn ABHY KAITITbA EOOA 203269374 89%
HA KalIMTAAA Ha ApPYTH HECBbP3aHH FOPHAMYECKH ANIA 7%
Apyxecrsoro DOusmaeckn AHIA 4%
ApyecTBa moA 06N KOHTPOA:
CEM XOAA EOOA, 200445721
KPEMAKC AVTO EOOA 202524683
ABEATA KOM I'PYIIKAA 202035774
fgg‘;ﬁfa ‘ZA AEATA KOM XOAAUHT TPVIT OOA 831671674
P A VMHBECTMBHT EOQOA 203704022
AB KEHC EOOA 204699553
EC BM MHBECTMBHT OOA, 204092165
CAHAEKC 2012 EOOA, 202160322
BU VBPKC EQOA, 131248077
ABH KAITHTBA EQOA, 203269374
OACTKOAEKT OOA 206338142
TETKEILLET OOA 202946574
CMAVA KPEAWT OOA 202946528
AB KEHC 2019 EOOA 205576062
AB KEVC KBMITAHM EOOA, 205661242
A KEHC ITPOAJKEKT EOOA 205661139
AB KEVIC APT EOOA 205931766
AEATA KOM TPEMAMHT EOOA 130572691
AEATA EC - 2 EOQOOA 121416309
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Apyxectsa, B
yIpaBA€HUETO
HA KOUTO
Y9ACTBAT AMINA,
yHIpaBAaBanm
Apy>xkecrBoTo
HAR
coGcTBEHMIR
Ha KAITHTAAA

Apyxecrsa, B
KaIlMTaAa Ha
KOHTO y9IaCTBaT
Amna,
yIPaBAABAIUM
ApyxkecTBOTO
AN COGCTBeHHIHA
H2 KAITATAA2

201892650

CsetocaaB AHreAoB - VIipasurea
CaerocaaB AHTeAOB - VIipaBuTea
CreTocaas AHTeAOB - VIIpaBuTeA
Csetocaap AHTCAOB - YIIpaBuTeA
CseTocaaB AHTEAOB - YIIpaBuTeA
CreTocaaB AHTEAOB - VIIpaBuTeA
CBeTocAaB AHTEAOB - IPEACTABASBAL, U
gaen ma CA

Ceerocaas AHTEAOB - YIIpaBHTeA
CpeTocAaB AHTEAOB - IIPEACTABAABALL U
aaerr Ha CA, IOpuii Anreaos e uaen
=2 CA,

Ceetocaa Anreaos u FOpuii Axreaon
- gaeroBe Ba CA

CseTocaaB AHreAoB - VIipaBurea
CsetocaaB AHreAoB - Yrpasurea
1Opuii Asrenos e Vipasurea

IOpuit Auresos e Ypasurea

FOpmii Arreaos e uaen Ha CA
Csetocaas FOpmnii Anrenos e
VYopasutea

Cserocaas FOpumii Arreaos e
Vapasutea

Csetocaas FOpuii Auresos e
Vapasutea

Caetocaas FOpnii Auresos e
Vopasutea

@uann AOGPHHOB - IIPEACTABAABALL, U
qaen Ha CA

Duann AobprHOB -VipasuTea
Cserocaas AHreAoB - Yupasurtea
AoHra AHTeaoBa - ViIIpaBuTeA
CserocaaB ArreaoB - Yopasurea
Cserocaas AHTeAOB - YIpaBuTeA
Punann AobprsHoB e Vipasurea
Ounaun Aobpunos e Vipasurtea
Ouann AoGpuHOB ¢ VipasuTea

Emua Bopucor I'baB608 e yupasurea
Emma Boprcos I'saB60B € yupasurea
Emma Bopucos I'sas608 € yopasurea
Emua Bopucos I'sas60B e ynpasurea
Eamma Bopucos I'eaB608B € yupasurea
Emna Bopucos I'bab60B € waen na CA
Emua Bopucos I'sas60B e aaen va CA

CreToCcAaB AHTEAOB - CHAPYKHEK
CaeTocaaB AHTEAOB - EAHOAUYEH
COOCTBEHHK Ha KallATAA2
CeetocsaB AHTEAOB - CHAPYKHEK
CBeTocAaB AHTEAOB - EAHOAMYCH
cOBCTBEHHK HA KATHTAAA
CseTocAaB AHTEAOB - EAHOAHYEH
coOCTBEHHK Ha KaIIHTAAA
CierocAaB AHTEAOB - CBAPYKHHUK

IMPHJIOXEHH A KbM ®PUHAHCOBUS OTUYET KBM 31 AEKEMBPU 2022 TOJJUHA
AEATA-A EOOA
AB KEHC 2019 EOOA 205576062
CEM XOAA EOOA 200445721
A MHBECTMBHT EOOA 203704022
AEATA-A EOOA 201892650
AD KEVIC KBMITAHU EQOA 205661242
EKC KEITUTHA OOA 204952152
EC BM EC MTHBECTMBHT AA 204829192
KPEMAKC AVTO EOOA 202524683
KM3METH AA 201653351
PEITVBAHUKA XOAAVHL AA 121676036
AD KEVIC ITPOASKEKT EOOA 205661139
EC BU MHBECTMBHT OOA 204092165
AEATA EC - 2 EOOA, 121416309
AEATA - 10 EOOA 201892611
APMCHAB AA 121333685
ABU KATIMTBA EQOA 203269374
AD KEVC EOOA 204699553
AB KEVIC APT EOOA, 205931766
CAHAEKC 2012 202160322
AEBAYEDBP AA 205564302
OETBOM OOA 205318927
OACTKOAEKT OOA 206338142
TEPPA AATEPA EQOA 203269399
TETKELLBI OOA 202946574
CMAUA KPEAUT OOA 202946528
MIPHIA OOA 206560602
KPOCHHI [TOMHT EOOA 206485466
AW E® [TPOITBPTHC EOOA 206613777
BPAUT CBPBUCUC EOOA 201289570
BPAUT TEXHOAOAKNC EOCA 200087473
AKCHA AAB OOA, 205949287
TPAVIAJKET OOA 204630710
HUHTPAKOA MHBECTMEHTC OOA 205856064
TEXHOHMHBECT [PVII EAA 203790683
HMHTPAKOA TEXHOAOAKVIC EAA 203312224
APT MEAMS OOA 104693439 8,60%
CEM XOAA EQOA, 200445721 100%
CHUMBAAU I'PVII OOA 175043714 50,00%
A MHBECTMBHT EQOA 203704022 100%
BU VBPKC EOOA 131248077 100%
AEATA KOM XOAAVIHT 831671674 95,24%
I[PVII OOA 4.76%

IOpuii AHreAOB - CBAPYKHHK
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AEATA-A EOOA 201892650 100% CreToCcA2B AHTEAOB - EAHOAMYIEH
cOBCTBEHHK HA KATMTAaAd

EKC KEITMTBA OOA 204952152 50,00%  CerocaaB AHTEAOB - CBAPYHHHK

HKCEIMIITBHbBA TPUIYM® 203509245 30,00%  CeerocaaB AHTEAOB - CBAPYKHHK

OO0A

KPEMAKC AVTO EOOA 202524683 100% CpeTocAaB AHTEAOB - €AHOANYEH

CODCTBEHHMK Ha KAITHTAAZ

EC B MHBECTMBHT OOA 204092165 50,00%  CperocaaB AHTEAOB - CBAPYKHHK

AEATA - IO EOOA 201892611 100% IOpuii AureAos - eAHOAHTER
CcOOCTBEHMK Ha KAIIMTAAL

®ETBOI OOA 205318927  33.33%  Ouamm AOGPHHOB - CHAPYKHHK

EC B EC MHBECTMBHT 204829192 33.33%  CserocaaB AHTEAOB - aKIIMOHEP

AA

TEPPA AATEPA EQOA 203269399 100% AoBKa AHTreAOBa — eAHOAHMYEH
COOCTBEHMK HA KATHTAAA

CAHAEKC 2012 EOOA, 202160322 100% Caerocaas AHTEAOB - EAHOAMYEH
CODCTBEHNK HA KATIMTAAL

ABH KATTTBA EOOA 203269374 100% Ceetocaas AHTEAOB - EAHOANYICH
COOCTBEHHK HA KATTHTAAA

AB KEVIC EOOA 204699553 100% CeeToCcAaB AHTEAOB - CAHOAYCH
COOCTBEHMK HA KAITMTAAA

DACTKOAEKT OOA 206338142 100%  Cserocas Anreaos Hempsaxo 100%

PEITYBAWKA XOAAVHT AA 121676036 9,47% IOpuit AureAos AHreAoB e aKIHOHED
AEATA EHTBPTEMHMBHT 131273507 100% Aomxa Msamosa Arreaosa e

EOOA E€AHOAMYEH COOCTBEHHK HA KAITHTAAA

BPHITAAA EHA KO OOA, 206182202 25% Cserocaas FOpnii AHreaos e
CHAPYXKHHK

MIPHA OOA 206560602 50% Puanm AOBPHHOB € ChAPYKHHK

KPOCHHT ITOVHT EOOA 206485466 100% Puaun AOOGPHHOB € eAHOANTEH

COOCTBEHMK HA XAITTaA
A E® ITPOITBPTHIC EOOA, 121676036 100% ®uano AOOPHUHOB - HEIPAKO

TETKEILBI OOA 202946574 100% CBeTocAB AHTEAOB HEIIPAKO

CMAMA KPEAUT OOA 202946528 100% CBeToCAB AHIEAOB HEIPIKO

AEATA KOM TPEMAWHT 130572691 95,24%;  Cserocaas FOpuii Axreaos FOpuit

EOOA 4,76% Amnreaos Arreaos 4,76%

AEATA EC - 2 EOOA 121416309 95,24%;  Cserocaas IOpuit Aureaos; IOpuii

4,76%  Anreaos AHreaos

A KEFHIC 2019 EOOA, 205576062 100% Cserocaas HOpmii Anresos

AB KEVIC APT EOOA 205931766 100%  Cserocaas HOpuit Arresos

ABb KEVIC KBMITAHUM EOOA 205661242 100% Cserocaas FOpuii Anresos

AB KEVIC [TPOAKEKT 205661139 100% Caerocaas HOpumii Arreaos

EOOA

BPAUT CBPBUCHUC EOOA 201289570 100%  Emua Bopucos I'san60B € eAHOAHTER
CODCTBEHUK Ha KAITHTAA

BPAUT TEXHOAOAKHC 200087473 100% Emna Bopucor I'saB60B € eanoanaen

EOQOA, COOCTBEHHMK HA KAIIMTAA

AKCHA AAB OOA 205949287 33,33%  Emma Bopucos I'sAB60B € chApyKHUK,
HEIIPAKO

HUHTPAKOA 205856064 27,9%  Emua Boprncos I'sanG0B e chApyxHAK

MHBECTMEHTC OOA

TPAVMASKET OOA 204630710 33,33%  Emua Bopucos I'sABGOB € ChADYKHUK,
HEIIPAKO

- Apym:
Karouos Cserocaas HOpuit Anreaos Hsobanuwresen aupexTop 1 uaeH Ha CA
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IMPUJIOXKEHH S KbM ®MHAHCOBUS OTYET KBbM 31 AEKEMBPY 2022 I'OJTMHA

A TH E® I'PYII AA
VIPABACHCKH IOpmuii Axreaor AHreAoB
nmepcoHaa Ha Aonxa Banosa Axreaosa
ApyxectBoTo

- Bcemuku cAyxmTeAHN Ha TPYAOB AOTOBOD;

ITpeaceaarea u uaen Ha CA
Yaer aa CA,

Ilpes meprnoAa APY?KECTBOTO € OCBIIECTBABAAO CACAKH CHC CAGAHHTE CBBHPIAHH AHIIA:

Caerocaas AHTeAOB
¥Opuit Anresos
Ouaun AoGpHHOB
Aonka AHTeAa0Ba

Buy Ha cBBp3aHOCT

Axumonep, gaen Ha CA, Man. AupekTop
Yaen ga CA

Axamonep, 9aen Ha CA, Mau.aupexrop

Yaen va CA

A HMusectmbpaT EOOA CobcerBenocT Ha AKITHOHED, KAIOUOB JIIPABAEHCKH
IIePCOHAA
Munopurapaa cobcrBeHocT Ha  AKI[HOHEp, KAFOYOB
Penybamka xoapuHT AA JIPaBACHCKH IEPCOHAA
CobcrseocT Ha  AKIHOHEpP, KAIOYOB  YIPABAEHCKH
AeBaYCTvp AA TIEPCOHAA
@actrosexr OOA CobcrBeHocT HA  AKIMOHEPH, KAIOHWOB  JIIPaBACHCKH
IIEPCOHAA
Bpurasa ena Ko OOA CobGcrBenoct  Ha  AKUHOHEPH, KAFOYOB  YIIPABAEHCKH
IIEPCOHAA
Apyru cBpp3aHH AHIA CAyKUTEAU Ha TPYAOB AOTOBOD
29.1. Bsemanra or cBEp3anm Aunia keM 31 Aexemspu 2022
31 Aexemspr 2022 31 Aexemspr 2021
XHA. AB. XHA. AB.
B3eMaHHuA CBBP3aHH C ADYTH CBEP3aHH AHIIA 143
Bsemanua oT MOAOTYETHH AMIIA - TEKYLIH 43 54
BaemaHus 110 IIPeAOCTBEHH CPEACTBA Ha APYIKECTBOTO
MaiKa 93
ApyrH cBbpsaHn AHITA 7
29.2. 3aABAKEHHA KbM CBEP3aHH AHIa KbM 31 Aexemspu 2022
2022 2021
XHA. AB. XHA. AB.
33ABAKEHHA CBEP3AHH CHC COOCTBEHUILH
Asarocpounz: - 296
IloAydenn saemu - 296
Kparxocpounm: 23 98
32ABAKEHHSA 32 AMXBH 110 IIPEAOCTABEHO (DUHAHCHpaHe Ha
CRBP3aHO AMIIE 36
Pasmpeasesen AmBHACHT 23 23
3aABAMEHHA KbM CBBP3aHH AOCTABYMLIN 39
O61y pasmep 23 394

Kpeanropu cBbp3anu auna

AoroBopenn cymum: 296 xuA. AB.
e Ha xpeanTuTe: ObopotHu cpeactea
IMaaex: 31/12/2026

49



B

AVI TH E® I'PYII AA I
TTPUJIOXEHU A KBM ®UHAHCOBUA OTUET KbM 31 AEKEMBPU 2022 TOJJUHA
Awuxsen nporeHT: 5%
Caapo xbMm 31.12.2021 1. TAABHHIA — 296 XUA. AB.;
Caapo kM 31.12.2022 1. TA2aBHHIIA — - XHA. AB.

29.3. CAeaxn cBc cBEp3ann aana kM 31 Aexemspu 2022 r

2022 2021
OrgeTeHH PasXxOAH C APYIKECTBA ITOA OO KOHTPOA
76 104

Pasxoau 3a ycayru 313 137
Pasxoan 3a Auxsu 17 9
bpurasa exa Ko OOA — pexaamuu yeayru 14 13
Pemybauka Xoaauar AA, - AOTOBOD 32 HaeM 135 31
Penybauka xoaanar AA — ycAyrn ¥ pexcuiiiu 1o AOTOBOP
32 HaeM 104 30
®Dacrroaekt OOA — H3BBHCBAEOHY TaKCH 9 5
Aesayesp AA — TexHHUECK TOAAPBKKA 34 58
OT9eTeHH Pa3xOAH CBBP3aHH C KAFOYOB YIIPABACHCKH
IIepPCoHAaA
Broanarpaxaenns 494 508

30. YITPABAEHVE HA ®PMTHAHCOBHA PUCK

Crpyxrypa Ha ¢hranancosare axrasa H nacHsH kb6m 31 AexemBpn 2022 o xareropum :

31 AexemBpu 2022 31 Aexemspu 2021
XHA. AB. XHA. AB,
KpeanTn u B3emanua B 1.9. 16 600 11 004
IIpesocrasenn xpearTa 16 214 15 10 589
Baemanms 1o npeaocTaBeHH CpeACTBa Ha
CBBP3aHH AHIIA 143 29 54
Apyru B3emarus 243 161718 361
ITapuunn cpeAcTBa M NAPHYHH €KBUBAACHTH 3191 518
O6uo 19 791 11522
PUHAHCOBH IACHBH B T.4. 13 214 9 252
33ABAKEHUA IO ODAMTAITMOHEH 32€M 4002 21 5003
3aABANKEHA KbM HECBBP3AHH AHMLIA 8 326 26,27 3061
3aAbAKEHHSA KbM CBBP3aHH ANIIA 23 29 390
Amnspar 755 22 673
T'BProBCKH 3aABAKEHUS 108 24 125
Apyru ¢pHHaHCOBH ITaCHBH 285 877
13 499 10 129

B xoAa Ha obmualiHaTa CH CTOIIZHCKA ACHHOCT APYKECTBOTO MOKE A2 ObAC M3AOMKEHO Ha PABAMYHH
¢HHAHCOBH PHCKOBE, HANH-BAKHUTE OT KOMTO Ca: Ia3apeH PHCK (BKAIOUBAIL BAaAYTEH DHCK, PHCK OT
TIPOMSAHA Ha CIPaBEAAMBATA CTOMHOCT M LICHOBU PHCK), KDEAMTEH PHCK, AMKBHAEH PHCK M PHCK Ha
AHMXBEHO-OOBBP3aHN INAPHYHHE [TOTOLIH.
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AV TU E® I'PYTI AA I

IMTPUJIOXEHHWA KBM OMHAHCOBWA OTUYET KBbM 31 AEKEMBPH 2022 TOJHHA

OBGI10TO yIpaBAeHHE Ha PHCKA € (POKYCHPAHO BbPXY TPYAHOCTHTE Ha IIPOTHO3HPAHE Ha (PHHAHCOBHTE
T1a3apH U 32 ITOCTHTAaHe Ha MMHIMU3HPAHE HA [TOTEHIMAAHHTE OTPHIATEAHH e(DEKTH, KOMTO MOTAT Aa Ce
OTPasAT BbPXy (PHHAHCOBHTE PE3YATATH M ChCTOAHME Ha APYKECTBOTO. TekyIno (pMHAHCOBHTE PHCKOBE
ce MACHTH(HINPAT, H3MEPBAT M HAOAIOAABAT C IIOMOIIITA HA PASAMYHI KOHTPOAHH MEXaHHM3MH, 32 Ad C&
OIIPEAEAAT AACKBATHM IICHHM Ha IIPOAYKTHTE Ha APYXKECTBOTO, A2 CE OLEHAT aACKBATHO POpPMHTE Ha
ITOAABPIKAHE Ha CBOOOAHUTE AMKBHAHM CPEACTBA, De3 Aa ce AONyCKa HEONpaBAAHA KOHIEHTPAIus Ha
AQAEH PHICK.

VipaBAGHHETO Ha PHCKA ¢ OCBLICCTIBABA TEKYIIIO II0A IIPAKOTO PBKOBOACTBO Ha CbBETa Ha AHDEKTOPHTE
¥ GHUHAHCOBO OTTOBOPHHTE AUIIA B APYKeCTBOTO.

HO—AOAY Ca ONIHMCAaHH DPa3AHYHHTE BHAOBE PHCKOBE, HAa KOHTO € HM3AOKEHO APYKECTBOTO HPPI
OCBINECTBABAHE Ha THPTOBCKUTC My OIIEPaIlMI, KAKTO M BBL3UPHETHAT IICAXOA IIPH VIIPaBACHHETO Ha
TE3U PHUCKOBE.

A. ITasapern prackone

ApyxKecTBOTO He € M3AOKEHO Ha ITa3sapeH PHCK, IPK KOHTO CIIPABEAAHMBATA CTOHHOCT MAM ObACIIHTE
IMapuYHH IIOTOLH Ha CbI/IHaHCOBI/ITC HHCTPYMEHTH MOIaT Aa BapHpaAT 3apaAH IIPOMEHH B Ma3apHHTE
IICHH.

Baayren puck

ApyxecTBoTO He € M3AOKEHO HA BAAYTEH PHCK, 3aII0TO PA3IIAALIAHKATA BbB BAAYTA KbM AOCTABYHMIIM Ce
HM3BLPIIBAT B €BPO, YHHTO Kypc e puKcHpaH. APyXeCIBOTO He IIOAADPHKA OAHKOBM CMETKM B UyKA4
BAAYTA.

b. Kpeanren puck

Kpeauren puck € pHCKBT, IpH KOHTO KAMEHTUTE HA APYXKECTBOTO HAMA A2 OBAAT B CHCTOSHME A4
M3IIAATAT M3LHIAO U B OOHYANHO [IPEABHAEHHTE CPOKOBE ABAIKHMHUTE OT TAX CYMH.

OCHOBHHUTe IPHHIMIIN IIPH YIIPABACHHETO Ha KPEAUTHHSA PHUCK Ha ApYKEeCTBOTO ca IIPEABHACHH B
HETOBATA KPEAHTHA IIOAHTHEA M CBBP3aHHTE C TOBA IIporeAypHr. ChIuTe ce aHAAM3HPAT TEKYIIO H Ce
IPHAATAT MAH NPOMEHAT Iipu HeobxoArMocT. OCHOBHOTO 3BEHO, KOETO OIPEAEAS H/HMAM IIPOMEHS
noantrkata € ChBETHT Ha AHPEKTOPHTE.

CpBeTbT Ha AHPEKIOPHIE OLIPEACAS H OAODDPABA PHCKOBHA IPO(HA HA HOBHTE KPEAHTHH IPOAYKTH H
BBBCKAGHETO Ha HapaMeTpn, H3IIOA3BAHH 32 OII€HKA Ha ITOTEHIIMAAH KAWMCHTH 324 OHPCACAHHCTO Ha
BepOﬂTHOC'ITa KAHMCHTDBT A2 U3ITAATH CBOS KPEAUT.

VipaBAeHHETO Ha KPEAHTHHA pPHCK € CBBP3aHO C IIOCTABAHE HA AMMHTH, CBBD3aHH C EAMH
KPEAHTOIIOAYYATEA, TPYIIa KPEAHTOIIOAYYATEA, TeorpadpCka eANHHIA H APYTH KATETOPHUH Ha roprdeiina
AuBepCHUKAITHSL.

B m3mepBanero Ha KPEAMTHUA PHCK Ce Pa3TASKAAT TPH OCHOBHH KOMIIOHEHTA:

®  BEPOATHOCTTA 32 HEM3IIBAHEHHE Ha 33AbAKCHHATA HAa KAMEHTA II0 AOTOBOPEHHTE IApaMETPH Ha
Ga3a FCTOPHYECKH AAHHY (33 TPAAMIIHOHHM KAHEHTH KPEAHTOITOAYIATEAN)

®  TEKyIIaTa EKCITO3MIIHMA KbM KAMEHTA M HEHHOTO BEPOATHO OBAEIIO Pa3BHTHE, OT KOMTO
IIPOH3AM32 BH3MOKHO HEU3ITbAHEHHE Ha 3aAbAKEHIATA MY;

®  BepOATHHA IIPOLIEHT Ha BB3CTAHOBABAHE HA HEH3IIAATCHUTE 3AABAKCHII,
WspbH u3bpoeHITE TPH OCHOBHH KOMITOHEHTa, CBhBETHT Ha AUPEKTOPHTE CACAH CPEACH KOeUIIHEHT Ha

HENAATEHH KPEAUTH OIIPEACACH Ha basa UCTOPHYCCKE AJHHH OT Cb3AaBAHE HA APYXKECTBOTO AO
HaCTOAIINA MOMEHT, ITO PA3AMYHNTE IPYITH KPEAWTH (KPCAI/IT AO 3aI1AaTa, KPEAHUT Ha BHOCKI/I).
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AV TU E® I'PYII AA I

ITPUJIOXKEHWA KbM ®PMHAHCOBHA OTHET KBM 31 AEKEMBPH 2022 'OJHMHA

Maxkcrmaama €KCITO3HITHA Ha KPEAUTEH PUCK IT0 ITO3HUITHHY OT OTYETA 32 (bPIHaHCOBOTO ChCTOAHMCEC €

31 AexemBpu
2022 31 Aexemsprr 2021
XHA, AB. XHA, AB.
IMaprramm cpeAcTBa M IAPHYHE €KBHBAACHTH 3191 518
IlpeaocTaBern KpeAUTH Ha KAMEHTH 16 214 10 589
Apyru TekyLy akTHBH 386 415
19 791 11 522

PrroBoacTBOTO Ha ApyKecTBOTO CYMTA, Ye BCHYKM TOPECIIOMEHATH (PHHAHCOBM aKTHBH, KOHTO He Ca
GrA¥M 0OesLeHABAHN MAM €A C HACTBIIHA IAA€XK IIPe3 IPEACTABEHHTE OTHETHH IIEPHOAH, Ca (PHHAHCOBH
AKTHBH C AOOpPa KPEAHTHA OIEHKA.

KpeauwrHus pHCK OTHOCHO MApH M IAPHYHM €KBHBAAGHTH C€ CYMTA 31 HECBHIIECTBEH, TbH KaTo
KOHTPareHTHTe ca OaHKH ¢ A00pa PeryTaIHs K BUCOKA BbHIIHA OLICHKA HA KPCAHTHHSA PEHTHHT.

ApynecTBOTO PEAOBHO CA€AH 32 HEH3IITBAHEHHETO Ha 3aABAXKEHHATA HA CBOM KAMEHTH H ADPYTH
KOHTPATEHTH, YCTAHOBEHY MHAHMBHAYAAHO HAH HA TPYIIH, H M3IIOA3BA TAa3H MH(OPMAITHA 332 KOHTPOA Ha
KPEAMTHHSA PHCK.

B ycaoBusara Ha Covid-19 mamaemusara ApyxecIBOTO IIPHAATA AOI'BAHHTEAHHM MEPKH BLB BPH3KA C
OIpaHHMYaBAHE HA KPEAMTHI PHCK M MHHMMM3HPAHE Ha €BEHTYAAHH HETATHBHH e(DEKTH BbPXy OH3Heca
KaTo IAAO.

Cobmio Taka 32 APyXecTBOTO € OT 3HadeHHe A2 ObAE COIHMAAHO OTTOBOPHO H A AJAC BB3MOMKHOCT Ha
CBOHTE KAMHETH A2 C€ CIIPABAT ITO YCITCIIEH HAYMH C (PHHAHCOBHUTE CH 3aABAKEHMA. B Tasu BpB3Ka
ApyxecTBOTO € pa3spabOTHAO HOAHNTHKA 32 IIPEACTOBAPAHE HA 3aABAKEHHA, KOSTO AaBa BB3MOXHOCT 32
PascpoYBaHE Ha TEKYIIH 32ABbAYKEHHUS B PAMKHTe Ha pasyMeH cpok. [loawTnxara e B cuaa oT 28 Anpma
2020 r. ApyxecTBOTO CA€AM PEAOBHO edpeKTa OT IPHAATAHETO Ha IIOAMTHKATA 34 IIPEAOTOBapeHe M
H3BBPIIBA MOHHTOPHHT HA HHAMBHAYAAHO HHBO HA KAHMHETH C ITPEAOTOBOPEHH 3aEMH.

b. Auxsasen puack

AMKBHAHHAT PHUCK Ce M3pa3fiBa B HETATHMBHATA CHTVALLHSA APYMKECTBOTO A2 He Obae B CHCTOSHHE Ad
mocpelliHe Ge3yCAOBHO BCHYKM CBOH 33ABAXKEHMA CBLAACHO TEXHHA IAAEK. TEeKyIIO MaTypHTETHT M
CBOEBPEMEHHOTO OCBHIIECTBABAHE HA IAAIIAHHATA CE€ CAGAM OT CUETOBOAEH OTAEA, KATO C€ ITOAABPKA
©KEAHEBHA HH(OPMALIMIA 38 HAIAMYIHHTE [IAPHYIHH CPEACTBA M IIPEACTOAIIKTE IIAAIIAHMA,

ApyxecTBOTO ITOCpeIa HyXAWTE CH OT AUKBHAHH CPEACTBA, KATO BHHMATEAHO CAEAH IAAINAHHATA ITO
(pHHAHCOBHTE CH 32ABAKEHUS, KAKTO F BXOAAIINTE ¥ U3XOAAIH HAPHYHY IIOTOIH, Fb3HHUKBAIIK B XOAL
HA OIICPATHBHATA AeFIHOCT. HyxAnTe OT AMKBHAHH CPEACTBA C& CAGANT 32 PA3AMYHHI BPEMEBU ITEPHOAHM —
©KEAHEBHO H EXKECEAMHYHO, KaKTO M Ha Oasata Ha 30 AHesHm npormosm. HyxanTe oT AMKBHAHM
CPEACTBA B ABATOCPOHEH IAAH 3a r1eproAr oT 180 u 360 Amm, ce onpeAeAdT MecedHO.

TIpu ouensBaHeTO M yIIPaBAGHHETO HA AMKBHAHHA PHCK APY)KECTBOTO OTYMTA OYAKBAHMTE ITAPHYHIM
NOTOIIH OT (DHMHAHCOBM HHCTPYMEHTH, IIO-CITELIMAAHO HAAMYHMTE IapHYHH CPeACTBa H
KPEATKOCPOUHUTE B3eMAHUA OT KAneHTH. HaAMuHITe DapHaHT PeCcypcH B KPATKOCPOYHHTE B3€MAHHA OT
KAMEHTH He HAABHINABAT TEKYILINTe HyXKAH OT H3XOAAI ITAPHYEH ITOTOK.

Baomasanero Ha mxoHOMEYeckuTe yCAOBHA, HpmamHeHOo OT maHAemuaTa Covid-19 Boam Ao puck or
CIIaA Ha AOXOAMTE HA AOMAKHHCTBATA M 3aTPYAHEHH IIPH TEKyIOTO IOTACABAHE HA TEXHHTE (DHHAHCOBM
3aABAKEHHA. 3a IfeANTe Ha ITOAABPKAHETO HA PA3yMHM HMBA Ha AMKBHAHOCT M 32 M30ATBaHe Ha
CHTyaIlHf, B KOATO HMBOTO Ha CbOHPaeMOCT Ha B3eMaHHATA Ha ApPYKeCTBOTO Aa HaMaAee 3HAYHTEAHO
Apy*eCIBOTO CAGAH AHKBHAHOCTTA B MECELMTE HA OIPAHHMYHMTEAHH MEPKH Ha EXKEeAHeBHa Oasa u
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AV TU E® I'PVYII AA I

ITPJIOXKEHIS KBM ®MHAHCOBWA OTYET KBM 31 AEKEMBPY 2022 TOJAMHA

IIOAABPH¥A PAa3sYyMHH HHBA Ha l'IaPI/I‘IHI/I HAaAMIHOCTTH, TaKa Y€ Aa MMa Bb3MOXKHOCTT A2 IIOKPHBA TEKYIILO
OIIEPATHUBHHUTE CH 3aABAXKEHU.

ApyxectBOoTO € PaspaboTHAO MOAXOAAINIY IPOLIEAYPH IO CBOHMpaHe Ha B3EMAHHSA H CACAM PAHHH
HHAHMKATOPH, AABAIIM BB3MOKHOCT 33 IPELIM3HO IIPOTHO3HPAHE HA OBACIIM BXOAAIY MAPHYHH IOTOITH.

CpeActBaTa Ha ABATOCPOYHMTE AMKBUAHH HY)KAH C€ OCHTYpABAT 4Upe€3 3a€MH K IAPHYHH CPEACTEA OT
OITepaTHBHATA ACHHOCT Ha APyXKecTBOTO.

KoM 31 Aexemspu 2022 r. maAexuTe Ha AOTOBOPEHHTE 3aABAXKECHHA Ha ApPyXKecTBOTO (ChABpKAIIM
AMXBEHH IIAAIIAHMA, KbAETO € IIPHAOKIIMO) Ca ODODIMEHH KaKTO CASABA:

31 AexemBpn 2022 r. Ao 6 mecerna Mexcay 6 m 12 Orla05
Mecera TOAHHH
XHA. AB. XHA. AB. XHA, AB.
Cppp3aHu AMUA 23 -
3aABAKEHHA IO IIOAYIEHH 32€MH - 6114 2212
3aABAKEHHSA 110 AM3HHTOBH AOTOBOPH 100 - 655
3aAPAKEHNA 10 OOANTAIIHOHEH 3aeM 550 500 2952
TBproBeKy 3aABAKCHHSA 108 - -
3aABAKEHHEA 32 AAHDIM K OCHIYPOBKH 129 -
Apyru sapabaxeHms 31
3aABAKEHNA KbM ITePCOHAA 24 101
OBIIIO 965 6 715 5 819

Prck or npomara Ha ARXBEHHTE HPOLICHTH

IlapuuspTe TIOTOIN, CRBP3AHM C PHCKA OT IIPOMAHA HA AMXBEHHUTE IIPOIEHTH ACTEPMUHHPAT PHCKDBT,
NpH KOHTO ODBAEINHTE NAPHYHH IIOTOUHM Ha (DMHAHCOBHMTE aKTHBM IIle BAPHPAT ITOPaAH ITPOMAHA Ha
Na3apHATE HHBA Ha AMXBEHHTE IIPOLIEHTH. 33 APYKECIBOTO TO3H PHCK € KOHTPOAHMPAH IIOPaAH
TIOAABDIKAHHTE ITO-BUCOKH LIEHH HA IIPEAOCTABAHHA KPEAMTEH Pecypc, XapakTepeH 3a TO3H BHA
KpeanTHpaHe Ha (HIHUECKH AHIA. APyKECTBOTO He IIPHAAra IIOAHTHKA 32 IPOMEHAMBH AHXBEHH
TIPOIICHTH NPH IIOAYHYABAHETO M IMPEAOCTABAHETO HA 3AEMH.

I. Yapasaerre Ha KalTHTAAOBHSA PHCK

IleaTa Ha APYKECTBOTO C YIPABAEHHETO Ha KAIIHTAAA € A2 CH3AABA H ITOAABPKA BB3MOMHOCTH TO A2
IPOABAXKK A2 (DYHKIIMOHHPA KATO ACHCTBAINO TIPEATIDHATHE, 32 Ad MOXE A2 OCHTYPABA ChOTBETHATA
Bb3BPBIIAEMOCT HA MHBECTHPAHUTE CPEACTBA Ha CODCTBEHMKA B HETOBHA OH3HEC, KAKTO H A2 TIOAABPMA
OIITHMAAHA KallMTAaAOBA CIPYKTYPA, 32 A4 CE PEAYIIHPAT PA3XOAMTE 33 KAITHTAA.

ApyxectBoro Texymmo HaOAIOAABA OCHIYPEHOCTTA H CTPYKTypaTa Ha adkaImnTana, KaTo CAEAM
kOeDHIIMEHT HA 33AABXKHAAOCT, IPEACTABAABALL, CHOTHOLIEHHE MEKAY HETEH ADAT (DA3AHMKA MEKAY
32€MHHTE M IAPHIHHUTE CPEACTBA) ¥ OOLIHA KAIMTaA Ha APyKeCcTBOTO.

KoedurmeHTsT Ha 32AABKHAAOCT € KAKTO CA€ABA IO TOAHHH:
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AV THU E® T'PYII AA I 4

IMPUJIOXKEHUS KHM ®UHAHCOBHSA OTUET KBM 31 AEKEMBPH 2022 FOJMHA

31 Aexemspn 2022 31 Aexemspm 2021

XHA. AB. XHA. AB.
OO ABATOB KaIlmTaA 13 245 10 129
HamaAeH ¢ mapudHE cpeACTBa H IAPHIHM €KBHBAACHTH (3191) (518)
Hetes ABATOB KaTHTAA 10 054 9611
O6mIo cobCTBEH KamuTaA 8112 2980
KoedunueHT Ha 3aAABIKHAAOCT 1.24 3.22

31. CITPABEAAMIBU CTOVHOCTHU

HPHTC)I(BBaHPIT € OT APYHXKECTBOTO (bPIHaHCOBI/I AKIVIBH €A OCHOBHO KPAaTKOCPOYHH KpEAMTHH B3€EMAHUA A
IAPHUYIHH CPEACTBA 11O PpasmAaIaTEAHH CMETKH B 6aHKI/I, IIOPaAH KOETO CE IIpueMa, 9e OasamcoBaTa UM
CTOHHOCT € NPUOAHSUTEAHO PABHA Ha TAXHATA CIPABEAANBA CTOMHOCT.

HPI/ITC)KaBaHHTe OT APY¥KECTBOTO (i)I/IHaHCOBH MaCHBH C2 OCHOBHO ABATOCPOYHH IIO CBOATA CHIMHOCT M
IIPEACTABAABAT E€MHTHPAHA O6AI/II'aI_[I/Iﬂ, THPITOBCKH 33ADBAKEHNA M 3AADAXKCHHA 110 IIApHYHH 3acMH,
TIOPaAHM KOETO Ce IIPpHEMa, |Ie GaraHCcOBATa M CTOMHOCT € paBHA HA TAXHATA CIIPABCAAMBA CTOMHOCT.

PBKOBOACTBOTO Ha APYXKECTBOTO CUMTA, e IIPH CBHIIECTBYBAIMTE OOCTOATEACTBA IPEACTABEHHTE B
ordera 32 (PHHAHCOBOTO CBCTOSHME OLEHKM Ha (DMHAHCOBHTE aKTMBHM M TACHBH €2 BB3MOMHO Hai-
HaAEKAHH, 3AEKBATHH 1 AOCTOBEPHY 32 [IeAUTe Ha (DHHAHCOBATA OTYETHOCT.

32. YCAOBHU AKTHUBH U YCAOBHU 3AABAJKEHH A

APY)KCCI‘BOTO € IIPEAOCTABHAO obesrredeHus ChC 32A0T B’pry cODCTBEHH B3€MAHHA H € IIPHEAO
obesneduenue ¢ HEABIDKMMH HMOTH HA CBbP3AHH M HA TPETH AHIIA (BI/DK IIPHAOXKCHHE 21)

I[Npes mepmoAa ca NpeASBEHH HECHIIECTBEHM IIPaBHHM MCKOBe KbM ApyxecTBoTO. PBKOBOACTBOTO Ha
ApyxKecTBOTO cuHTa, Y€ OTIPABEHHTE UCKOBE CA HEOCHOBATEAHH M € BEPOSTHOCTTA T Ad AOBEAAT AO
pasxoAM 32 APyKeCIBOTO IPH YPEKAAHETO KM € MaAKa. 1asy IIpelleHKa Ha DPBKOBOACIBOTO €
IIOAKpEIIEH2 OT CTAHOBMIIETO HA HE3aBUCHM MPABEH KOHCYATAHT.

AaHBYHH 32ABAKEHHASA

HOCACAHHTC AaHBYHH IIPOBEPKX HA APY)KCCTBOTO Ca UIBBPILUCHHU OT AAH'bYTHATA AAMHHHCTDAIMA, KAKTO
CACABA:

¢ Kopnoparusex AaHbk — A0 31 Aexemspu 2018 1;

¢ Coumaano ocurypssare — Mecerr Oxromepy 2012 — Mapr 2020 1.
¢  Crassaze Ha TPyAOBOTO M OCHIYPHTEAHO 3aKOHOAaTeACTBO — 01.01.2020 r. — 31.12.2022 1.
33. CbBUTHSA, HACTBIIVIA1 CAEA AATATA HA MEXAWHHHWA ®HUHAHCOB

OTYET

He ca pp3umkHaAn 3HAYHTEAHN KOPHIHPAIIH H HEKOPHUTHPAIIN CchOUTHA MEXAY AaTaTa Ha qDI/IHaHCOBPUI
OTYET H AaTaTa HA OAO6pﬂBaHC My 3a H3AaBaHE.

34. OAOBPEHUE HA MEXKAMHHN A ®MTHAHCOB OTUET

®pmancosuaT otyer kbM 31 Aexemspu 2022 r.(BKAIOUMTEAHO CPABHHTEAHATA MH(OPMartHs) e oA0bpen
3a m3aaBare ot Cobera Ha AnpekTopuTe Ha 20 Suyapn 2023 1.
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