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AV TU E® I'PVII AA

OVIHAHCOB OTYET KbM 31 AEKEMBPU 2021 TOAMHA

OTUYET 3A BCEOBXBATHHMA AOXOA KbM 31 Aexemspu 2021 TOAMTHA

IIpuxoan o1 puHAHCOBU AKTHBH
IIpuxoam ot Apyru ycAyru

PasxoAu 3a MaTEPHAAH 1 BHHIIHHU YCAYTH
Pasxoau 3a mepconasa

PaSXOAI/I 32 aMOpPTHU3ALIUN

ApyrH pasxoAH 3a ACHHOCTTA

OwdakBaHa KpeAUTHA 3aryoa 3a

IIPEAOCTABEHU KPEAUTH, HETHO

Heren edexr ot mpoaaxkba Ha B3emMaHUA

PasxoAn 3a ABXBH u APyrH (PHHAHCOBH

pasxoAn

ITeuar6a mpeAn AaHBYHO 0OAaraHe
(PasxoAmM)/ IPUXOAM BBB BPBKA C AAHBLH

BBPXY AOXOAUTE
ITeuasba 3a mepuoaa

ITpurorxenna 2021 2020
XHA. AB. XHUA. AB.

Ipensuncaen

6 6 006 6 467
7,8 25 26
9 (655) (654)
10 (2 351) (2 287)
14 (319) (359)
11 (348) (324)
12 (430) (695)
16 (926) 5 57)
13 (797) (821)
205 796

(82)

205 714

205 714

OBIIIO BCEOBXBATEH AOXOA 3A ITEPOAA

MexanaHIS (pHHAHCOB OT4YET € 0A0OpeH oT CbBera Ha AnpekTopuTe U ¢ moanucad Ha 26 fAnyapn 2021

I. OT:

CserocaaB AHTEAOB
WamrbaHITEACH AP

4

Yi.

3opuura Craiinosa
CocraBurea

Oraun AoOprHOB
V3Ire AHUTEACH AUPEKTOP

Ipuaoxkenuara Ha cTpanui oT 6 A0 55 ca HepasAeAHA JacT OT (DUHAHCOB OTYCT.



AV TU E® I'PVII AA I
®VHAHCOB OTYET K'bM 30 CEIITEMBPU 2021 TOAMHA

OTUET 3A ®PMMTHAHCOBOTO CbCTOAHHME
KbM 31 Aexemepu 2021 TOAMTHA

31.aex 31.aex 1.aayapn
ITpurorxenna
2021 2020 2020
XHA- XHA. AB XHA. AB
AB.
AKTHUBU Mpensuncaeno  Ipensancaerno
Herexyuu aktusu
HemareprnasHu akTuBH, MAIITHHE 1 OOOPYABaHE 14 1153 1115 1073
AKTHBH € TIPaBO Ha IIOA3BAHE 15 681 292 420
AKTHBH 10 OTCPOYEHHU AAHBIU 9 9 10
1843 1416 1503
Texyinu akTuBHU
Bsemanmna o mpeaocTaBeHH KPEAUTH 16 10 595 8992 6 586
Bsemanwns ot cBbp3ann Anra 31 71 45 83
Tbpprocku B3eMaHnA 17 256 9 17
Apyru TekyInu akTuBm 18 81 25 83
ITpeaocraBern rapanrmu 19 68 42 45
ITapurasu cpeAcTBa M HAPUYHU EKBUBAACHTH 20 514 294 3912
11 585 9 407 10 726
OBIIIO AKTHBHA 13 428 10 823 12 229

MexanaHns (HUHAHCOB OTYIET € 0A0OpeH oT CbBeTa Ha AUPEKTOPUTE U € HmoAncaH Ha 26 Auyapu 2021
I. OT:

CserocAaB AHTEAOB ®uan AobprHOB
W3rbAHUTEAEH AUPEK W3IrbAHITEAEH AUPEKTOP

3opuurna CraiiHoB
CocraBurea

Ipuaomkenuara Ha ctpanuii oT 6 A0 55 ca HEpasAeAHA JaCT OT MEKAMHHUA(DHHAHCOB OTYET.



AV TU E® I'PVII AA

OMHAHCOB OTYET KbM 30 CEIITEMBPH 2021 TOAMTHA

OTUET 3A ®PMMTHAHCOBOTO CbCTOAHHME

KbM 31 Aexemepu 2021 TOATHA (ITPOA'BAZKEHHE)

COBCTBEH KAITUTAA U ITACHBU
COBCTBEH KAITHUTAA

OCHOBEH KarmuTaA

3aKkoHOBHU pesepBU

Hepasopeaeaena neuanba

OBIITO COBCTBEH KAITUTAA
ITACBU1

Herexymu nacusu

3aABAKEHHSA 10 OOAUTAIIIOHEH 32€M
ABATOCPOYHH 32€MH OT CBBbP3AHH AHIIA
Herexyrm 3aAbAKEHHA IO AHSHHTOBH AOTOBOPH

HCTCKYH_[I/I 3aABAKCHHSA 110 ITOAYYIHHA 3ACMIL

Texymm 3aabAKeHIA

3aABAKEHHSA TI0 OOAUTAIIMOHEH 32€M
3aABAKEHIA KbM CBBP3AHH AHIIA

TeKyIu 3aAbAKCHISA 10 AU3HHIOBH AOTOBOPH
TbproBekn 3aAbAKEHIS

3aABAKEHUSA 32 AAHBIIH

3aABAKEHHA KbM IIEPCOHAA 1 OCHIYPUTEAHH
IIPEAIIPUATHSA
3aAbAKEeHIE — TIO
dpuHAHCOBH aKTHBH

IIPOABANKABAIIIO y4qactuc

3aA"b/\>K€HI/IH I10 IIOAYYCHH KPATKOCPOYHHU 3aEMU

Apyru 3aabAkeHHIA

OBIIIO ITACHBM

OBIITO COBCTBEH KAITHUTAA U ITACHBH

I. OT:
CserocAaB AHTEAOB

IIpuaorxenna

21,1
21,2
21,3

22
31
23
24

22
31
23
25
26

27

28

29
30

31.aex 31.aex 1.aayapu
2020 2020 2020
XHA. AB. XHA. AB. XHA. AB.
Ipensuncaeno Ipensuncaeno

1 800 1 800 1 800
180 167 125
970 778 144
2950 2745 2069
4940 4928 4927
296 296 296
579 147 248
1734 1623 1 080
7 549 6 994 6 551
63 63 51

59 50 38

99 155 184

191 118 160

11 32 27

294 255 236
841 117 1893
1295 260 986
76 34 34
2929 1084 3609
10 478 8 078 10 160
13 428 10 823 12 229

®uan AobprHOB

MsmbAHHTEACH ATPEKTOP

ITpraoxenuara Ha crpannny ot 6 AO 55 ca HEPa3AEAHA YaCT OT MEKAUHHUA (DMHAHCOB OTYET.

T4eT e 0A0OpeH o1 CbBeTa Ha AUPEKTOPHTE U € MoAnncaH Ha 26 fuyapu 2021



AV TU E® I'PVII AA

OMHAHCOB OTYET KbM 30 CEIITEMBPH 2021 TOAMTHA

OTUET 3A ITAPUYHUTE ITOTOLIM
K'bM 31 Aexemspu 2021 TOATHA

ITapuyHy TIOTOIM OT OIIEPATUBHA ACHHOCT
TTocTprAeHus, CBBP3aHU C IPEAOCTABEHHU
KPEANTH, BKA. AUXBHI

ITAarmanma KbM KPEAUTOIIOAYIATEAN
[Tapuasn OCTBIIACHUSA OT APYTH IPOAAKON
TTAammasms KbM AOCTABYMIIN U IIOCTBHIIACHUS
OT APYTH KAUEHTH, HETHO

ITAarmanusa KpM IIEPCOHAAA H OCUTYPUTEAHM
MHCTHTYIIIH

ITAarmanws 3a AAHBIH, PASANYIHHE OT AAHBITH
BBPXY AOXOAHTE

Apyru maarmaHus, HeTHO

HeTHn mapraHy moTOIHA U3II0A3BAHH B
onepaTUuBHA ACHHOCT

ITapuraan moTonm oT (pMHAHCOBA AEHHOCT
ITocrenaeHus OT IIOAYYEHH 32EMU
ITaarmamus 3a MOAyIEHN 3aeMU

I1aarmmanmd 3a AuxBI

ITaaramus Mo AN3HHIOBH AOTOBOPH
ITaarmamus 3a Apyru (DHHAHCOBH PA3XOAH
HertHn mapuasn moronu otr (pUHAHCOBA
AEHHOCT

Herno YBE€AUYCHHUE HA IIAPUYHUTE
CPEACTBA U ITAPUIHUTE CKBUBAACHTH

[Tapuann cpeAcTBa M HAPHUYHN CKBUBAACHTH
Ha 1 aayapu

ITapuyHn cpeAcTBa M HAPUYIHU
€KBUBaA€HTH Ha 31 AekeMBpH

MC)KAI/IHHI/IH CbI/IHaHCOB O

I. OT:
CserocAaB AHTEAOB
VBIre AHUTEACH AUPEKTOP

3opuuna Craiu
CbcraBuTEA

ITpraoxenuara Ha crpannny ot 6 AO 55 ca HEPa3AEAHA YaCT OT MEKAMHHUA (DUHAHCOB OTYET.

ITpurorxenna

31 AexemBpu 31 AexemBpu
2021 2020
XHA. AB. XHA. AB.
15233 13 422
(12 296) (10 651)
5 4

(1 249) (876)
(2 338) (2 434)
(19) (68)
(107) (105)
(771) (708)
2290 509
(617) (2572
(578) (577)
(104) (270)
991 (2 910)

220 (3 618)
2290 (3 618)
(617) (3 618)
294 3912

514 294

®uan AobprHOB
VBIre AHUTEACH ALPEKTOP

er e oaA00peH o ChbBera Ha AUpEKTOpHTE U € moAnucad Ha 26 SAuyapn 2021



AV TU E® I'PVII AA I
®VHAHCOB OTYET K'bM 31 AEKEMBPU 2021 TOAMHA

OTUET 3A ITPOMEHUNTE B COGCTBEHMA KATITMTAA
K'bM 31 Aexemspu 2021 TOATHA

Axrmmonepen 3akoHoBu Hepasnpeaeaena

O061o
KAIIUTAaA  pe3epBHU nedaaba
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caapo Ha 01 aayapu 2020 roauna 1800 125 724 2 649
I1pomsiHa B mapameTprTe Ha MOAEAA 32
OK3 - - (580) (580)
Caapo Ha 01 aayapu 2020 roauna 1800 125 144 2069
(IIpenu3suICAEHO)
ITpomenu 6 cobcmeenun kanuman 3a
2020 a.:
Pasmpeaeasize 3a 3aKOHOBH pe3epBU - 42 (43) 1
PasmpeAeAsiHe Ha AUBHACHT BBPXY i 37 37
IIPUBHACTHPOBAHH AKI[IH
ITeuaaba 3a roanmHaTa - - 714 714
OO0111 BceOOXBATEH AOXOA 32 TOAHATA 1800 167 778 2745
Caaao Ha 31 aexemsBpu 2020 roauna 1800 167 778 2 745
1 800 167 778 2745
ITeuaaba 3a roanmHaTa - - 205 205
Caapo Ha 31 aexemBpu 2021 roauna 1800 167 983 2 950

MexanaHMs (pUHAHCOB OTIeT € 0A00peH oT CbBera Ha AnpekTopuTe U ¢ moanucad Ha 26 Anyapn 2021
I. OT:

CserocAaB AHTEAOB Puan AobprHOB
W3rbAHITEACH AUPEK W3IrbAHUTEAEH AUPEKTOP
3opuura Craiinosa

CocraBurea

ITpraoxenuara Ha crpannny ot 6 AO 55 ca HEPa3AEAHA YACT OT MEKAMHHUA (DUHAHCOB OTYET.



AU TH E® I'PYII AJ] Ihp

[MPMJIOKEHU A KbM ®MMHAHCOBH A OTUET K'bM 30 CEIITEMBPU 2021 TOAUHA

1. TIPMAOXEHWMA KbM ®IMTHAHCOBUA OTUET

1. TH®OPMALINMA 3A APY KECTBOTO

AV TU E® TPVIT AA e APYHeCTBO, Cb3AaAacHO Ipe3 2012 r. Apy®ecTBOTO € ChC CEeAAAHIIE U aAPEC Ha
yupasaerue Codus, 1303, p-u Bespaxaane, 6ya. Aa. Cramboaniicku 84-86. ApyecTBOTO € BIIMCAHO B
Twoprosckn perucrep ¢ EMK 202255877 u B perucropa Ha bHDB Ha nHeGankosure duraHCOBH
MHCTATYLIUN B CBOTBETCTBHE CbC 3AKOHA 34 KPEAUTHHTE MHCTHTYIIHML.

ITocaeaHaTta mpoMsHA 32 APYKECTBOTO € BIIMCAHA B 1['bPIOBCKHSA PEIUCTBP KbM ATCHIHATA IIO
BricBannATa Ha 28 okromspu 2020 r. [IpomAnaTa ¢ BBB Bpb3Ka C KOHBEPTUPAHE HA YACT OT aKIIHHTE OT
3AIHCAHUA KAITNTAaA Ha APyKeCTBOTO.

1.1. IIpedmem na detirocm

ITpeaMersT Ha ACHHOCT Ha APYKECTBOTO € OTITYCKAHE Ha 3aCMHI CPEACTBA, KOUTO HE Ca HAOPAHH Upes3
ITyOAMYHO IPUBAHMYAHE HA BAOTOBE AU APYTH BB3CTAHOBUMHU CPEACTBA.

Emucus obanrarum, n3aaAeHu 0T ApyKecTBOTO € perncTpupaHu Ha bparapcka ¢poraoBa Gopcea ¢ ISIN
xoa BG2100017198.

1.2, Cobcmeernocm u ynpae.senue

Ocnosru axmmonepn 8 AN TU E® TPYTT AA:
e Ab6u Karmuraa EOOA
e  ®uanm AobpuHoB
e Ewmua I'sanboB

Coraacuo pemrerne Ha OCA ot 30.09.2020 r. 200 000 6post HAAMYHM IPUBHAECTHPOBAHNA TOMMEHHI
aknnn Oes mpaBo Ha raac (Akmmm kaac b) Ha At Tu Ed I'pyn AA ca xoHBepTHpaHH B OOHKHOBEHH
HAAMYHY ITOMMEHHH aKINU € IpaBo Ha raac. Kammraasr Ha AykecrBoro e 1 800 000 (eamH MHAMOH
OCEMCTOTHH XHAAAN) AeBa U e pasrpeaeseH Ha 1 800 000 (eAMH MHAMOH 1 OCEMCTOTHH XHAAAN) AKITAN C
HOMHHAAHA CTOHHOCT OT 1 (eamH) AeB Bcska, kato Bcmuky 1 800 000 (eAMH MUAMOH H OCEMCTOTHH
XUASAM) KUK Ca OOMKHOBEHH HAAMYHM IIOMMEHHHU C IIPaBO Ha TAac. [IpeABHA B3eTOTO pelieHue Ha
OCA or 30.09.2020 r. e usmeneH u Ycraa Ha ApyxectBoTo. [Ipomenure ca Bomcaru B ThproBckus
perucTsp Ha Ar€HITHATA IO BIIMCBAHHATA KAKTO € IIOCOYEHO IIO-TOPE.

CucremaTa Ha yIpaBACHHE Ha APYKECTBOTO € EAHOCTCIICHHA.
CoBer Ha AUPEKTOPHTE:

e Cgserocaas FOpunit Aureaos — MsmparnrteacH aupextop n uaeH Ha ChbBeTa Ha AHPEKTOPHTE;
e Ouamnm 'eoprues AoOprHOB - MzrbAHUTEACH AUPEKTOP U UAeH Ha ChBETa HA AUPEKTOPHUTE;
e IOpuit Aureao Anreaos - uacH Ha CBBETA HA AUPEKTOPUTE;

e Aomxka [Banosa Anreaosa — uaer Ha CbBeTa Ha AHPEKTOPHTE;

ApyxectBoTo ce mpeacraBassa o Cperocaas FOpuit Aureao u @uann 'eoprues AoOprHOB 3aeAHO 1
ITOOTAEAHO.

Ha mposeaeno #a 30.09.2020 r. peaoBHO roaumao OOI0 cpbpanne Ha akmuoHepuTe € u3dpaH OauTeH
KOMHTET B ChCTaB!

e Bunoaera Bacuaesa
e  Amnmna lBanosa
e  Aanmeaa MuxaiiroBa
OAUTHHAT KOMHTET IOATIOMara padorara Ha CA, nMa poAs Ha AHIIA, HATOBAPEHU C OOIIO YIIPaBACHIE,



AV TU E® I'PYII AA
IMMPUJIOKEHU A KBM ®MHAHCOBUS OTUET KBM 31 JEKEMBPU 2021 TOAUHA

KOHUTO HU3BBPIIBAT MOHUTOPHHI I HAA3OP HAA BBTPEINHATA KOHTPOAHA CPEAA, YIIPABACHHUETO HA PHCKA U
cucreéMara Ha CpI/IHaHCOBO OTYHUTAHE HA Apy}KeCTBOTO.

KoM 31 Aexemspu 2021 1. mepcOHAABT B APYKECTBOTO € 55 cAyxuTeAH 110 TPyAOB Aorosop (2020 r. 55
CAYKHTEAN).

Kpaitausar cobcrBernx Ha Apyxecrsoro e Abu Kammraa EOOA, aunro mHCTpYyMEHTH Ha COOCTBEHUSA
karmTaa He ca Oopcoso Tepryemu. Abm Kammraa EOOA wusrorss koHCOAMAUpaH (DHHAHCOB OTHYET,
KOHTO IyOAMKyBa B THPrOBCKHA PETHCTHP KbM ATCHITHA IO BIINCBAHMATA.

1.3. Ocroénu noxasamenu Ha cmonanckama cpeda
OCHOBHHTE IIOKA3aTEAH HA CTOITAHCKATA CPEAd, KONTO OKasBaT BAMAHNE BBPXY ACHHOCTTA Ha
ApyxectBoto 3a 2018 r. - 2020 r. ca mpeacTaBeHN B TAOAMIIATA TIO-AOAY:

2020 2019 2018
Iloxaszarea
BBIT B MAH. AeBa 118 605 113 393 101 043
Peaaen pacrex na BBI1 4.39% 3,4% 3,8%
WNudarus B Kpas Ha TOAMHATA 1,7% 3,1% 2.8

usmounur: HCH

2. OCHOBHM ITOAOXKEHUA oT CUETOBOAHATA ITIOANTUKA HA
APYKECTBOTO

basa 3a uszomeane na Quuaucosuﬂ omuem

To3u MEXKANHEH CbKpaTeH (DHHAHCOB OTYET 34 IIEPHOA OT ABaHaAeceT Mecera A0 31 Aekemspm 2021 1. e
nsrotseH B cpotBerctBue ¢ MCC 34  Memaunuo dpurancoBo orunrtane”. ToH He CbAbpKa LAaTa
nH@OPMAITHA, KOATO Ce M3MCKBA 32 M3TOTBAHE HA ITBAHH TOAHINHN (DUHAHCOBH OTYCTH CBIAACHO
MC®O u caeaBa Aa ce U€TE 3a€AHO C TOAHINHMA (PUHAHCOB OoT4eT Ha ApyxectBoTO KbM 31 AckeMBpH
2020 r., m3rotBeH B ChOTBETCTBHE ¢ MemayHapoAHuTEe cTaHAAPTH 332 pruHaHCcOBO orumTane (MCPO),
paspaborenn u nybauxysaHu ot CbBera IO MEKAYHAPOAHH cueToBOAHU craHaapti (CMCC) u mpuern
ot Eppomnetickus cpros (EC).

MEKAMHHUAT CHKpaTeH (PUHAHCOB OTYET € ChCTABCH B OBAIAPCKHA A€Ba, KOETO ¢ (DYHKI[HOHAAHATA
Baayra Ha ApyxecTBoro. BCHYKH CcyMm ca TPEACTABCHH B XHAAAHM AeBa (XHA. AB.) (BKAIOUHTECAHO
cpaBHHTeAHaTa HHpOpMarus 32 2020 r.), OCBEH aKO He € IOCOYEHO APYIO.

P”bKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBbCTABAHETO U AOCTOBEPHOTO IIPEACTABAHE HA I/IHCbOpMaLII/IHTa B
HACTOAIIMA (pHHaHCOB OT4YECT.

Aeticmeanso npednpusmue

KeM AaTaTa Ha HM3rOTBAHE HA HACTOAINIMA MEKAHMHECH CBKPATEH (DHHAHCOB OTYET PBKOBOACTBOTO €
HAITPABHAO ITPEIICHKA HA CIIOCOOHOCTTA HA APYIKECTBOTO A4 IIPOABAKH CBOATA ACHHOCT KATO ACHCTBAIIO
IpeApuATre Ha 0a3a Ha HaAMYHATA HHMOPMAIMA 332 TPEABUANMOTO ObAcre. CACA H3BBpIICHNA
mperaeA Ha Aenocrra Ha ApymectBOTO CBBETBT HA AUPEKIOPUTE IIpEreHd, de¢ APyiKecTBOTO HMa
AOCTATHYHO (PUHAHCOBH PECYPCH, 34 Ad IIPOABAXKN OIIEPATUBHATA CH ACHHOCT B OAM3KO ObAeINE H
IIPOABAKABA AA TPHAATA IPHHINIIA 32 ACHCTBAIIO IIPEANPUATHE IPU H3TOTBAHETO HA MEKAHMHHIA
unancos orger. Ilpu chCTaBAHETO My Ca B3CTH IIPEABHA BB3MOMKHHUTE e€(DEKTH OT IPOABAKABAIIOTO
BB3ACHCTBHE Ha ITaHAEMEATA OT KopoHasupyc Covid-19.
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B macTosus MOMEHT B ITIOYTH BCHYKH PECHOHM HA CBETA € IMHPOKO Pa3lIpOCTPAaHEHA TAOOAAHATA
masAeMust or HOB kopoHasupyc Covid-19. Ilpoabamasammara masaemus zHa Covid-19 mome Aa mma
3HAYUTEACH HeDAarompuaTeH eeKT BBPXy AeHHOocTTa Ha Apyxectsoro. Pasmpocrpanenmero Ha
3200AfIBAHETO CPEA CAyKHTEAHTE HA APYKECTBOTO, KAKTO M BCAKA KAPAHTHHA, 3aCATAINA CAYKUTCANTE,
MOJKE AA HAMAAW BB3MOMKHOCTTA 32 M3ITBAHCHHCE Ha CAyKeOHHTE 3aAbAxend. EBeHTyasrm sapasssanus
HAM KAPAHTHHU ITIC 34CETHAT BB3MOKHOCTTA KAHCHTHTE Ha APYKECTBOTO AAd H3BBPIIAT OIEPAINN B
HeroBuTe O(PUCH, KOETO 61 MOBAMAAO HEOAATOIIPHATHO BBPXY OTIYCKAHETO Ha KpeAuTH odaaiia. He ma
ITOCACAHO MACTO, IIPOABAKABAHETO HA KAPAHTUHHHTE MEPKH INE IOBAHAAT BBPXY CIIOCOOHOCTTA HA
KAMCHTHTE Ad BPBINAT 34€MUTC CH, aKO B PE3YATAT Ha TOBA AOXOAHTE HA AOMAKHHCTBOTO UM Ca
3HAYUTEAHO HAMAACHIL

HesaBucrmo, 0T n30poeHOTO IO-TOPE, M OTPAKECHUETO BBPXY CEKTOpa M OH3HECA KATO IIAAO, OITE IIPes3
2020 r. ApyxecTBOTO IpeAnpre He3a0aBHI MEPKHU 33 OIPAHMYABAHE HA HETATHBHUTE ITOCACAUIIH.

»AT Tu Ed I'pyn™ AA 6bp3o Aa ce apamrrupa kbM paboTa B HOBATA CPEAd, KATO OTPAHHYN 9YACT OT
Pa3sXOAUTE CH, KATO HAEM, BBHIIHH yCAyrH u Apyru. [1pes 2021r. Apyxecrsoro nma crabuaHu 060poTH
U IPUBAMYA AOITBAHHTEAHO OBH KAMEHTH.

IMamaemusTa, mpeamssukana ot Bupyca Covid-19 mma TpaiiHm OTpaKeHHA BBPXY HKOHOMHIYECKATA
obcranopka. PUHTEX CEKTOPBT M IO-CIEIHAAHO ACHHOCT IO IIPEAAAraHe Ha (PUHAHCOBH YCAYTH KATO
IAAO yeIIfxa OBP30 Ad CE aAAITHPAT KbM HOBHTE YCAOBHA. TBPCEHETO HA AMCTAHIMOHHN (PUHAHCOBH
VCAYTH CE 3aCHABA M BCE ITOBEYE HAPACTBA IIPOIEHTHT OT HACEAEHUETO, KOETO AKTHBHO H3ITOA3BA YCAYTH
ITO CACKTPOHHO OAHKHpAHE H YIPAaBACHHE Ha (DHHAHCOBUTE CH CPEACTBA. Y A0DCTBATA (OBP3MHA H ACCEH
AOCTBII), KOHTO OM3HECHT IIPEAOCTaBA HAa KAMHETHTE Ca B OCHOBATA HAa PAa3IIMPEHOTO TbPCEHE Ha
yeayrure, mpeasaraan ot Al Tu Ed o omocpeacTBar AOITbBAHHTEAHH BB3MOMKHOCTH 32 PA3BUTHE.

KbM AaTaTa Ha M3TOTBAHE HA HACTOAIIMA (DMHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHMAO IIPELIEHKA HA
criocobHocTTa Ha APYKECTBOTO Ad IIPOABANKHI CBOATA ACHHOCT KATO ACHCTBAIIIO IPEATIPUATHE Ha 0a3a Ha
HaAmdHATA HHAOPMAIUA 34 IPEABUAUMOTO Obacrie. CACA H3BBPIICHNA IIPETACA HA ACHHOCTTA HA
ApyKecTBOTO PBKOBOACTBOTO OYakBa, ¥e¢ APYKECTBOTO MMa AOCTATBYHO AKTHUBH M BB3MOMKHOCT, 3a Ad
IIPOABAKH OIECPATUBHATA CH ACHHOCT B OAM3KO OBACIIEC M IPOABAKABA Ad IIPHAATA IPUHIIMIIA 32
AEHICTBAIIO ITPEAITPHATHE IIPH U3TOTBAHETO HA MEKAHMHHIA (DIHAHCOB OTYET.

Bwoewso paseumue

DoKychT HA KOMIIAHUATA € CbCPEAOTOUEH BBPXY PA3BUTHETO HA OHAAMH OM3HEC MOAEAA, BBBEKAAHETO
HA MHOBALINHN, ABTOMATU3AIHIA U OITUMU3AIUSA [IPH BCHYKU OIIEPATHBHU IIPOLIECH.

HoBocbspaaerure ycaoBus B caeactsue Ha masAemuara Covid-19 AOIIBAHHTEAHO OIIOCPEACTBAT HOBH
OH3HEC BB3MOXKHOCTH 32 ApyxecTBOTO OA3UPAHN HA ANCTAHIIHOHHATA BPB3Ka C KAHCHTA, U3IIOA3BAHETO
HA BHCOKHTE TEXHOAOTMH M OYAKBAHMATA 34 IIOBHUIIECHO THPCCHE HA I'bBKABH (DHHAHCOBU IIPOAYKTH,
ITOAXOASIIIIO AAAIITHPAHN KbM PASAMYHUTE TPYIIH KAHCHTH.

IIpes 2021 r ApyxecTBOTO IPEABHKAA AOITBAHUTEACH PBCT HA KPEAUTHUA MOPTQEHA U MA3APHUA ASIA B
boarapus Ha cBos oHaamH OpaHA — Smile Credit. Teprosckara mpexa Ha GetCash e cbc crabmann

ITO3UIINH Ha 11a33aPa U IIIE IPOABAKI Ad IIOAABP#KA AOOBP TEMII HA OIIEPATHBHA PadOTa.

3. IIPOMEHHM B CHETOBOAHATA ITOAMITHUKA

3.1 Hosu cmanoapmu, usmenenus u pasacuenus, Koumo ca 6.e3.1u 6 cuia 3a urarncosama
200una, sanousawma na 1 anyapu 2021 .

K®M Aatata Ha 0AOOpeHHE Ha TO3KM (PMHAHCOB OTYET €4 IMYOANKYBAHH HOBH CTAHAAPTH, N3MCHEHMA H
PasACHEHMA KbM CBINECTBYBAINN BEYE CTAHAAPTH, HO HE Ca BAC3AH B cHAd mAM He ca npueru oT EC 3a
dunaHCOBaTa roAnHa, 3arrouBama Ha 1 sHyapu 2021 1., 1 He ca OMAM IPHUAOKEHH OT IIO-PaHHA AATA OT
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Apyxecrsoro. He ce ogakBa Te Aa MMaT ChInecTBeH eDEKT BHPXY (DHHAHCOBUA OTIET Ha APYMKECTBOTO.
b 43

PBKOBOACTBOTO OYAKBA BCUYKM CTAHAAPTH M H3MEHCHHUA Ad OBAAT IPUETH B CICTOBOAHATA ITOAUTHKA HA

ApyKecTBOTO Tpes IbPBUS IIEPHOA, 3aIIOUBAIIL CACA AATATA HA BAM3AHETO UM B CHAA.

ITpomenuTe ca CBBP3aHH ChC CACAHHTE CTAHAAPTH:

e lismenenus B MCC 1 peacrassne Ha punancosute otdern: Kaacudukarnus Ha macuBuTe Kato
TEKyIIU U HeTeKymw, B cuaa ot 1 auyapu 2023 r., Bce orre He e npuer ot EC

e Msmenenusa 8 MCPO 3 busuec komonnarun, MCC 16 Mmotn, mamuan u cropbxenunt, MCC
37 IlpoBusnu, yCAOBHH ITACHBH U YCAOBHH aKTHBH, B cuAa ot 1 auyapu 2022 r., Bce orre He ca
npuernu ot EC

e loamman moaobpenns 2018-2020 r. B cuaa ot 1 sryapu 2022 r., Bce orre He ca npuern or EC

e Ismenenus B MCC 1 [Ilpeacrassue ma dunancosure orgern u MCPO Msaoxenne 3a
npaxruka 2: OmoBecTABaHE Ha CICTOBOAHHTE IIOAUTHKH, B cuAa ot 1 sayapu 2023 r., Bce orre He
e npuer ot EC

e Ismernenus B MCC 8 CYeTOBOAHH IIOAHTHKH, IIPOMEHH B CYCTOBOAHUTE IPHOAHSHTEAHU
oreHkn u rpemkr: AeHHMITIA 32 CIETOBOAHA ITPHOAMSUTEAHA OIEHKA, B CHAa OT 1 AHyapn
2023 1., Bce ome ue e mpuer ot EC

e smenenus va MCPO 16 Ausnurosu acorosopu: Ortersiku 3a HaeM, cBbpsanu ¢ Covid-19 caea
30 rorn 2021 r. , B cuaa ot 1 anpua 2021 1., Bce omme e e npuer ot EC

e MC®O 14 ,,OrcpoueHn CMETKH IIpH peryaupanu renn’ B cuaa ot 1 sayapum 2016 r., Bce omme
ue e npuer ot EC

e MC®O 17 ,,3acrpaxoBareaHn Aoropopu’ B cuaa ot 1 suyapm 2021 r., Bce orme He e IpHer OT
EC

4. CUETOBOAHA ITOAMTHKA

4.1.06wpu nososxncenun

Haii-3smaunvunTe c4eTOBOAHH IOAMTHKH, IIPHAATAHM IIPH H3IOTBAHETO HA TO3M (DMHAHCOB OTYET, Ca
IIPEACTABEHH ITO-AOAY.

DOUHAHCOBUAT OTYET € U3TOTBEH IIpH CIIa3BaHE Ha IIPUHITUIINTE 32 OLEHABAHEC HA BCUYKH BUAOBE AKTHUBU,
ITaCUBH, IIPUXOAN U PA3XOAHN CBI'AACHO MC®O. basure 32 OIICHKA Ca OIIOBECTCHH HOApO6HO IIO-HATATbK
B CICTOBOAHATA IIOAUTHKA KbM qDI/IHaHCOBI/IH OT4YECT.

C/\GABa Aad CC OT6C/\C>KI/I, 9e IIpU HU3TOTBAHETO HA IIPEACTABCHUSA (pHHaHCOB OTYECT Ca M3IIOA3BAaHH
CYCTOBOAHHN OIICHKH M AOITyCKaHMA. BrprCKI/I e TC Ca 6a3HpaHI/I Ha I/IHCpOpMaLII/IH, IIPEAOCTAaBEHA HA
PPKOBOACTBOTO KbM AaTaTa Ha HU3TOTBJIHE HA CbI/IHaHCOBI/IH OTYCT, PCAAHHTE PE3yATATH MOrar Aa ce
pasArvaBaT OT HAIIPABEHUTE OLICHKU U AOITYCKAHMUS.

4.2. Ilpeocmaearne na punarcosus omuem

@uaarcosusaT order e mpeacraseH B cporBercrsue ¢ MCC 1 [ IlpeacraBsine Ha pUHAHCOBH OTYETH .
ApyKEeCTBOTO TPEACTaBA OTYETA 32 IIEYAADATA MAH 3ary0aTa M APYIHfA BCEOOXBATEH AOXOA B CAHMHCH
OTHCT.

Cpaenumennu danmnu

B oruera 3a pHHAHCOBOTO CHCTOAHIE CE IIPEACTABAT ABA CPABHUTCAHHU IIEPHOAA, KOTATO APYIKECTBOTO
IIpUAara CYETOBOAHA ITOAUTHKA PETPOCHEKTUBHO, IIPEU3YNCAABA PETPOCHEKTUBHO IIO3UIIUH BBHB
(prUHAHCOBHA OTYE MAHM IPEKAACH(UITIPA ITOZHUINMK BbB (DUHAHCOBHMA OTYET M TOBA HMMa CBIIECTBCH
edekT BBpXy HHMOpPMAIMATA B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE KBM HAYAAOTO HA IPEAXOAHHS
IIEPHOA.
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Koraro e HCO6XOAI/IMO, CPaBHUTEAHUTE AAHHU CE pCKAaCI/I(pI/ILII/IpaT, 32 Ad C€ IIOCTUTIHE CBHIIOCTABHIMOCT
CIIPAMO IIPOMEHU B ITPEACTABAHCTO B TCKYIIIATA I'OAMHA.

Kypcosu pasauxu

Ilpu mepBOHAYAAHO IPH3HABAHE, CACAKA B UYIKACCTPAHHA BAAYTA CC 3AIIMCBA AUPCKTHO B OTYETHATA
BAAYTA, AOKOAKOTO ABETE BAAYTH Ca CBBP3aHH C (PUKCHPAH IIO 3aKOH KypC, KATO KbM CyMaTa B
GYKACCTPAHHA BAAyTA CC IIPHAAra OOMEHHHAT KypC CIPAMO A€BAa KbM MOMEHTA HA CACAKATA HAH
oneparruATa. [lapudarnTe cpeAcTBa, B3eMAaHHATA M 3aABAMKCHHATA, KATO MOHETAPHH OTYCTHH OOCKIH,
ACHOMIHUPAHH B IyKACCTPAHHA BAAYTA, CC IPEACTABAT B OTUCTHATA BAAYTA KATO CE ITPHAArd OOMEHHIA
Kypc, nyoaukysan ot bHD 3a mocaeanns paboren AeH Ha cporBerHHA Mecer. Kbm 31 Aekemspu Te ce
OIICHABAT U IPEACTABAT B OBATAPCKH ACBA KATO CE M3ITOA3BA 3aKAIOUNTCAHUAT OOMeHeH Kype Ha bHB.

HCMOHCTapHI/ITC OTYeTHU OOEKTH B OTYETA 32 CpI/IHaHCOBOTO CbCTOAHUE, ITbPBOHAYAAHO ACHOMHUHUPAHU
B 9yXKACCTPaHHA BaAyTa, CE€ OTYHUTAT BBHB (byHKHHOHaAHaTa BaAyTa KaTO C€ IIpUAara UCTOPHUICCKUAT
obMmeHeH KypC KbM AaTaTa Ha OII€palrATa U IIOCAEABAIIIO HE CE IIPEOLIEHABAT 110 3AKATOYHUTEACH KYpPC.

ECpCKTI/ITC OT KypCOBHUTE PA3AHKH, CBBP3aHU C YPEKAAHETO HA CACAKH B YYKACCTPAaHHA BAAYTa, UAU
OTIUTAHETO HAa CACAKH B YYKACCTPaHHA BAaAyTa IIO KypCOBE, KOHUTO Ca PA3AUYHHU, OT TE3H, IIO KOHUTO
I'bPBOHAYAAHO Ca OnAm IIpU3HATH, C€ BKAIOYBAT B OTYCTA 324 BCEOOXBATHUSA AOXOA (B rnegaAbaTa MAn
3211“}762.T2. 3a FOAHH&T&) B MOMCHTA HAa Bb3HHUKBAHCTO M.

4.3.1Tpuxoou om dozoéopu ¢ Kauenmu

OCHOBHHTE ITPHXOAH HA APY/KECTBOTO CA CBBP3AHU C OICpaIluu ¢ (DHHAHCOBU akTwBH. [IpmxoauTe ce
OIICHABAT ITO CIIPABEAAMBA CTOMHOCT H4 IIOAYICHOTO HAM ITOAACKAIIIOTO HAa ITOAYYIABAHE
BB3HATPAIKACHHE,

IIpuxoanre, KOUTO APYHKECTBOTO IeHEPUPA U €A PASAUYH OT THProBUA ¢ (DHHAHCOBH HMHCTPYMEHTH, CE
oIpeAeAfT cbraacHo usnckpanuara Ha MCOO 15.

ApyKecTBOTO H3ITOA3BA CACAHUTE 5 CTHIIKM, 34 A2 OIIPEACAN AAAU U KAK AA IIPU3HAE IIPHXOAML:

1. NaerTrdHIIIpaHe HA AOTOBOPA C KAHEHT;

2. MaerTndunnpane Ha 3aAbAKCHIATA 3d H3ITbAHCHIE;

3. OmnpeaeAsHe Ha I[€HATA HA CACAKATA;

4. PasripeacAcHIE HA IICHATA HA CACAKATA KbM 3aABAKCHHATA 32 U3ITbAHCHIC;

5. IlpusHaBaHe Ha IPHUXOAHUTE, KOTATO C2 YAOBACTBOPCHH 3aABAKCHHUATA 32 H3ITHAHCHIIE;

1T NXOAHUTE CE€ IIPHU3HABAT HAHX B AAACH MOMCHT HAHM C TCUYCHHEC HAa BPEMETO, KOIaTO HAM AOKATO
bl

Apy)KCCTBOTO YAOBACTBOPH 3aABAKCHUATA 32 H3IIBAHCHUC, HpCXB”prHfIKH O6CLT_[2.HI/ITC CTOKH HAH

YCAYIH HA CBOHUTC KAMCHTH.

Apy)KCCTBOTO IIPU3HABA KATO 3AABAXKEHUA II0 AOTOBOD BB3HATPAKACHUE, IIOAYIECHO IIO OTHOIIEHHE HA
HEYAOBACTBOPEHU 3AABAKEHUSA 32 M3IIBAHCHHE U I'M IIPEACTABA KATO APYIHU 3aADBAKEHHA B OTYCTA 324
(i)I/IHaHCOBOTO cecrosuue. [lo CbhbIIIA HAYHUH, aKO Apy')KCCTBOTO YAOBAETBOPU 3aABAKECHHUE 32
M3ITbAHEHUE, IIPEANT Ad ITIOAYYH BB3HATPAKACHHETO, TO IIPHU3HABA B OTYETA 32 (bHHaHCOBOTO CbCTOAHHUC
AW AKTHUB IIO AOIOBOpPa, MAHM B3€MaHE, B 3aBUCHUMOCT OT TOBAa AAAM CE€ HM3UCKBA HEINO APYIO OCBEH
OIIPEACACHO BPEME 32 IIOAYYIABAHE HA BBb3HAIPAKACHUETO.

4.3.1.ITpuxoou, xoumo ce npusnaséam Kem onpedeaer MOMeEHM
3a caMOCTOATEAHH IPOAAKOH Ha cOPTYEp, KOUTO HE Ca HUTO IEPCOHAAUZUPAHH OT APYKECTBOTO, HHUTO
ITOAACKAT HA 3HAYMTCAHH HHTEIPAIIMOHHH YCAYTH, KOHTPOABT CE IIPEXBBPASA B MOMEHTA, B KOMTO
KAHEHTBT IIPHEMA HEOCIIOPUMO AOCTABKATA Ha CTOKHTE.

3a mpopaxOu Ha codTyep, KOUTO HE CA HUTO IEPCOHAAUZUPAHH OT APYKECTBOTO, HUTO TOAACKAT HA
3HAYUTEAHH HHTEIPAITHOHHH YCAYTH, CPOKBT HA AHIIEH34 3aII0YBA OT MOMEHTA HAa AOCTABKATA.
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ApyKEeCTBOTO OTYMTA IPUXOAU OT IPEAOCTABAHE IPABO HA IIOA3BAHE Ha COQTyepeH AHIEH3 (C
HEOrPAHHYCH IIEPHOA U CAHOKPATHO IIAAINAHE) M IPH OTPA3fABAHETO UM HACHTU(UIIIPA CAHMHCTBEHO
3aABANKEHIC 34 U3ITBAHCHUE AOCTABKA HA COQTYEPEH AHIICHS.

ApyKecTBOTO OICHABA €CTECTBOTO HA CBOETO OOCIIAHHE Ad IIPEXBBPAN CO(TYEpPHUA AHIICH3 B
cporsercrsre ¢ maparpad b58 or MCPO 15. C eAHOKpPATHOTO HPEXBbPASHE HA COPTYEPHUTE AHIICH3N
APYKECTBOTO HAMA 3aABANKECHHC 32 MTOAAPBIKKA HAM aKkTyasusarusa. OT AOTOBOPHITE B3aMMOOTHOIICHIS
3a ApPYKECTBOTO HE BB3HHKBAT AOITBAHUTEAHH AOTOBOPHI AW ITOAPA3OUPAIIH Ce 3aABAKEHISA, KAKTO H
A2 OCBINECTBABA ACHHOCTH, KOHTO A4 IPOMEHAT (DYHKIIHOHAAHOCTTA Ha COTyepa BBB BPbB3KA C
IIpeAOCTaBeHUA AHIICH3. [IpexBppAcHUAT cOTyepeH AHICH3 (M3ITOA3BAHETO Ha COQTyepa) OCTaBa
pyHKIIMOHAAHO, 0E3 AKTYAAM3AIINN U TEXHHYECKA ITOAAPBKKA, PASAMYHA OT CTAHAAPTHO XAPAYPTHO
oOcAyxBaHe HA PAOOTHUTE CTAHIIUH, U CACAOBATEAHO CITOCOOHOCTTA HA KAMEHTA AA ITOAYYH IIOA3HTE OT
coTyepa IO CBINECTBO HE IMPOH3THUYA, HUTO 3aBHCH, OT IPOABANKABAIINTE ACHHOCTH Ha APYKECTBOTO.
ITopaau Te3u IPHYMHE APYKECTBOTO OIIPEACAS, I€ AOTOBOPHTE 34 IPOAAKDOA Ha COTyep HE H3HCKBAT,
HUTO KAHCHTBT PAa3yMHO O9YaKBa, /APYKECTBOTO A4 OCBINECTBABA ACHHOCTH, KOHTO Ad OKas3Bar
3HAYUTEAHO BAHSHUE BBPXY cOdTyepa.

4.3.2.11Ipuxoou om auxeu, 1eycmouxu, maxcu
I1puxoAn OT ANXBH, HEYCTOMKH, TAKCH CE BKAIOYBAT B OTYECTA HA BCCOOXBATHIA AOXOA (B ITe9arbaTa HAM
3arybaTa 3a TOAMHATA), KOraTO Bb3HUKHAT.
IIpuxoAnTe OT AHMXBH CE OTIHTAT TEKYIIO IT0 METOAA HA e(PEKTHBHUA AUXBECH IIPOIICHT.
IIprxoamre OT HEYCTONMKN BB3HUKBAT B CAYYAll HA HEHM3ITBAHEHHE OT CTPAaHA HAa KAHMEHTA IIO YCAOBHATA
CBI'AACHO IIOAIIMCAHHSA OT HET'O AOTOBOP 324 KPEAUT, CBBP3aHHU C IIPEAOCTABAHE HA ODE3IICUYEHHE.
ITpuxoamTe OT TAKCH IPEACTABAABAT AOITBAHHTEAHHN TAKCH 110 H3BPHCHACOHO CHOMpaHE.

4.3.3.11puxoou om ousuderm

HpI/IXOAI/ITe OT AMBHACHTH CC€ IIPHM3HABAT B MOMCHTA Ha BB3HHUKBAHC Ha IIPABOTO 34 IIOAyYaBaHC Ha
ITAAIITAHETO.

4.4. Onepamuenu pasxoou
OrmepaTuBHNTE Pa3sXOAN Ce IIPU3HABAT B IEYAADATA MAM 3arybaTa IpH IOA3BAHETO HA YCAYTUTE HAHM Ha
AaTaTa Ha BB3HUKBAHETO HM.

C/\GAHI/ITC OIIEPATUBHU PA3XOAM BHHAIM CE OTPA3ABAT KATO TEKYI Pa3XOA B MOMEHTA HAa Bb3HHUKBAHETO
UM:

- O6LT_[I/I 1 AAMHUHUCTPATUBHHU PA3XOAH (OCBCH aKO H€ Ca 32 CMCTKa Ha K/\I/ICHTa);
- PaSXOAI/I 3a 6paK Ha MaT€pHUAAHHU 3aI1aCH,
- PaSXOAI/I, CBBbpP3aHN C U3ITBAHCHHNC HA 3aABAKCHUCTO,

- PaSXOAI/I, 32 KOUTO IIPEAIIPUATHETO HE MOKE Aa OIIPEACAH, AAAU Ca CBbP3aHH C YAOBAETBOPEHO
AU HEYAOBACTBOPCHO 3aABAKCHHC 34 U3ITbAHCHHC.

4.J.Pasxoou sa auxeu u opyzu gpurnarnoéu pasxoou

PaSXOAI/ITG 324 AMXBH C€ OTYHTAT TEKYIIO ITO MCTOAA HA Cq)CKTI/IBHaTa AMIXBA.

PasxoAuTe IO 3a€MH OCHOBHO IIPEACTABASIBAT AHXBH IIO 3aeMH Ha ApykecTBOTO. Pasxoante 3a AHXBH
CACABA A4 C€ IIPHU3HABAT KATO Pa3XOA 32 IIEPHOAQ, B KOHTO Ca BBb3HHKHAAW, B OTYETA 32 BCEOOXBATCH
AOXOA Ha PeA ,,Pa3xoAM 3a AHXBH 1 AyTH (DHHAHCOBH PAa3XOAK~ M CE CBCTOAT OT AHUXBH IIO ITOAYYCHH
32€MH, AUXBHU II0 OOAMrannoHeH 3acM. OUHAHCOBHUTE Pa3XOAH CE BKAFOYBAT B OTYETA 34 BCCOOXBATHHA
AOXOA (B meuanbaTa MAH 3ary0aTa 3a TOAHHATA), KOTATO BB3HUKHAT, H CE CBCTOAT OT: AUXBEHH Pa3XOAH,
BKA. OAHKOBH TaKCH U APYIHM IIPEKH PA3XOAH IIO KPEAUTH M OAHKOBU TaPaHIIUHU, KyPCOBH PA3AHKH OT
BAAYTHH 3a€MH (HETHO).
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4.6. Mawuru u obopydsare

Beudakn mariuHE B ChOPBIKEHNA Ca IIPEACTABEHH IO ILIEHA Ha MPHAOOUBAHE, HAMAACHA C HATPYIIAHATA
AMOPTH3ALNA U HATPYIAaHUTE 3aryon or obesreHkn. LleHara Ha mpuAOOHUBaHE BKAIOYBA PA3XOAH, KOUTO
OTrOBapPAT HA KPHUTECPHUUTE 32 IPHU3HABAHE HA ABATOTPACH MATEPHAACH AKTHB AHPEKTHO CE OTHACAT KbM
IIPUAOOHBAHETO HA AKTHBA.

ITocaeaBartuTe pasxoAu ce AOOABAT KbM DAAAHCOBATA CTOMHOCT Ha aKTHBA HAN CE OTYHTAT KATO OTACACH
AKTHB, KOI4TO CE O4YaKBa, 4Ye APYKECTBOTO IIE ITOAYYIH OBACIIN MKOHOMHYECKH WU3TOAHN CBBP3AHH C
yIorpebaTa Ha TO3M AKTUB M KOIATO OTYETHATA My CTOMHOCT MOMKE A2 ObAE AOCTOBEPHO OIIPEACACHA.
baaancoBara croffHOCT Ha 3aMEHEHATA YACT CE OTIIHCBA. BCHYKH APYIH PasxOAH 32 IIOAAPDBKKA U
PEMOHT Ce IIPU3HABAT B I1e9aAbaTa HAM 3ary0ara B IEPHOAA B KOHTO ca U3BbpIieHH. | Ipuerusr mpar Ha
copinectBenoct e 700 AB.

AMOpTHSaHI/IHTa Ha MAIlTHHU U CbOPBIKEHUSA CE HAYUCAABA ITO AVHCHHUSA METOA C IIEA PA3IIPEACACHUETO
Ha pa3AHKaATa MCKAY 0aAaHCOBATA CTOMHOCT U OCTATHYHATA CTOMHOCT BBPXY OYAKBAHUS IIOAC3CH KUBOT
Ha aKTUBUTEC, KAKTO CACABA:

Odpuc o63aBeaane 7 TOAMHH;
CropwikeHns 1 0OOPyABaHE 3 roAnHwU;
Tpaucoprau cpeAcTBa 5 roanHm;
KomirrorspHa TeXHUKa 2 roanHw;

OcrarbyHaTa CTOMHOCT M ITOAE3HUS KUBOT HA AKTUBUTE CE IIPEPA3TACIKAA U AKO € H€O6XOAI/IMO Ccc
IIPpaBAT KOPEKINH KbM BCAKA AaTa HA M3IrOTBAHC HAa CbOTBETHUSA CpI/IHaHCOB OTYET.

Baramcosara cTOMHOCT HAa aKTHBA CE HAMAAABA AO BB3CTAHOBHMATA My CTOHMHOCT B CAyYaHTE, KOTaTo
OasaHcoBATA CTOMHOCT Ha AKTHBA € ITIO-TOAfIMA OT HEroBaTa OYAKBAHA BB3CTAHOBHUMA CTOMHOCT.
ITegaabure 1 3aryOuTe OT H3BAACHH OT YIOTpeOa aKTUBH CE€ OIPEACAAT UPE3 CPABHABAHE HA IOAYICHATA
1eHa ¢ OAAAHCOBATA UM CTOMHOCT M Ca IPEACTABEHH B APYIH 3aryOm/medasbu - HETHH B OTYETa 32
AOXOAHTE.

4.7. Hemamepuanrnu akmueu

Hemarepnasuure akTHBH Ce OIEHABAT IO IteHA Ha IpuAoOmBaHe. CACA ITBPBOHAYAAHO IIPH3HABAHE,
HEMATEPHAAHUTE AKTHBU CE OTYHTAT ITO IICHA HA IPUAOOUBAHE, HAMAACHA C HATPYIIAHUTE AMOPTH3AIH
U HATPYIAHHTE 3aTyOM OT OOE3IIeHKA.

IToAesuwns )KuBOT HA HEMATCPUAAHUTC aKTUBU € OIIPCACACH KATO OTPaHHYCH.

HCMaTCpI/Ia/\HI/ITC AKTHUBH, C OIPAHHYCH IIOAE3EH KHUBOT, CE€ AMOPTHU3HPAT 32 CPOKAa HA ITOAEC3HUA UM
JKHUBOT M CE€ TECTBAT 34 O6CSL[CHK2., KOraTO ChIIECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTA UM € O6CSLICHCH2L
ITone B Kpasd Ha BCfIKA CpI/IHaHCOBa TOAMHA, CC M3BBbPIIBA IIPETACA HA IIOAC3HUA KHUBOT M IIPHUAATAHUTC
MCTOAM Ha aMOPTH3alWsd Ha HCMATCPHAAHHA AKTHUB C OIPAaHHYCH IIOAC3CH JKHUBOT. HpOMCHI/ITC B
OYaKBAHUS IIOAC3CH JKUBOT HAN MOAEA HAa KOHCYMHpPaHE Ha 613A€LT_[I/IT€ HNKOHOMHYECKH H3IOAH OT
HEMATEPUAAHHUA AKTUB CE€ OTYUTAT YPE3 IIPOMSAHA HA aMOPTHU3ALMOHHUA CPOK UAM METOA M CE TpETUpPAT
KaTo IIpOMAHA B HpI/I6/\I/ISI/ITC/\HI/ITC CYCTOBOAHU OLICHKU. PZLSXOAI/ITC 32 aMOPTH3aNMs HA HEMATCPHUAAHHN
AKTHUBH, C OTPAHUYCH IIOAE3€H CPOK, CE K/\aCI/I(i)I/ILII/IpaT II0 TAXHATa prHKL[I/If{ B OT4YECTa 32 AOXOAUTE,
C”bO6p2l3HO H3ITIOA3BAHETO HA HEMATCPHUAAHUS AKTHUB.

Crasaapren codpryep 7 TOAMHU;

PaSXOAI/I 32 HAYIHO-U3CACAOBATCACKA (1)2133 II0 BBTPEILICH IIPOEKT CE IIPU3HABAT KATO PA3XOAU B MOMCHTA
Ha Bb3HHUKBAHCTO HM.

PasonnTe, KOHUTO MOraTt Aa 6"bAaT OTHECEHU AUPEKTHO KbM cpasaTa Ha paspa6OTBaHe Ha HEMATCPHUAACH
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AKTHB C€ KAITUTAAUIUPAT, AKO OTrOBAPAT HA CACAHUTE KPUTEPUU:

L 3aB"prHB2lH€TO Ha HEMATCPHUAAHUA AKTHUB € TCXHUYCCKH H3IIBAHHMO, TaKa Y€ TOM Ad 6"bA€ HA
Pa3IIOAOKEHHE 32 IIOA3BAHE UAU HpOAa)K62.;

L Apy}KCCTBOTO BB3HAMEPABA Aad 3aBbPINM HEMATEPUAAHHUSA AKTHUB H A2d IO H3IIOA3Ba I/I/I/I/\I/I
IIPOAAACL;

L Apy}KCCTBOTO 1IM2 Bb3MOXKHOCT A2 U3IIOA3BA HAH Ad IIPOAAAC HEMATEPUAAHUSA AKTUB;

L HCMaTCpI/Ia/\HI/IHT AKTHB III€ IC€HEPHUPA BEPOATHU 6”]3ACLT_[I/I nKoHOMHYECKH 1TOA3n. OCBEH TOBA

CBIIECTBYBA I1a3ap 32 IIPOAYKLIUATA HA HEMATEPHUAAHUA AKTUB HMAM 324 CAMHUA HEMATEPHUAACH AKTUB,
HAH AKO TOH 6"13AC HN3ITOA3BAaH B AeleOCTTa Ha Apy’)KCCTBOTO, 1€ TEHEPpUPA HUKOHOMUYECKU ITOA3U;

L HaAraun ca AACKBATHH TECXHHUYCCKH, q)I/IHaHCOBI/I U APyIH pPeCcypCH 32 IIPUKAIOYBAHE Ha
paSBOI\/‘IHaTa ACﬁHOCT M 32 IIOA3BAHCTO UAU HpOAa)K6aTa Ha HEMATCPHUAAHUSA aKTHB,

L PaSXOAI/ITG, OTHACAINMN CE AO HEMATEPHUAAHUA AKTUB II0 BPEME HAa HEI'OBOTO paspa60TBaHe, Moratr
Ad 6"bA2lT HAACKAHO OLICHCHM.

PaSXOAI/ITG 10 paspa60TBaHeTo Ha HEMATCPHUAAHU AKTHUBH, KOUTO HE OTIrOBApPAT HA TE3W KPUTEPUHU 324
KaITUTAAU3HPaHE, CC IIPU3HABAT B MOMCHTA HA Bb3HUKBAHECTO M.

PasxoAnTe, AMPEKTHO OTHeCeHH KbM (pasara Ha pa3pabOTBAHE HA HEMATCPHAACH AKTUB, BKAFOUBAT
Pa3XOAU 32 Bb3HATPAKACHHSA HA CIIEIUAANCTH U BBHIIHU YCAYTH, IIPAKO OTHOCHMH KbM Cb3AABAHETO HA
KOHKPETHHA HEMATEPHAACH aKIUB. BLTpenrHo cbh3paAccHHTE COQTYEPHH IIPOAYKIH, IIPH3HATH KATO
HEMATEPUAAHH AKTUBH, CE€ OLEHABAT ITOCAEABAITO KAKTO 3aKYIEHHTE HEMATEPHAAHHU aKTHBH. IIpeau
3aBBPIIBAHETO HA IPOCKTA ITO Pa3BOMHA ACHHOCT aKTUBHTE CE TECTBAT 3a OOE3IICHKA.

ITewanOmre man 33Fy6I/IT€, BB3HUKBAINU IIPU OTIIHMCBAHETO HA HEMATEPUAACH AKTUB, IIPEACTABAABAILN
pasAuKaTa MEKAY HETHUTE IIOCTBIIACHUSA OT HpOAa>K62.Ta, AKO MMa TaKHuBa, 1 0aAaHCOBATA CTOMHOCT HA
AKTHBA, C€ BKAIOYBAT B OTYETA 34 AOXOAHUTE, KOTaTO AKTUBBHT 6”]3AC OTIIMCAaH.

4.8. Ausurz

4.8.1. Apy>KeCTBOTO KaTO AM3UHIOIIOAYYIATEA

32 BCEKH HOB CKAFOYEH AOTOBOP APYKECTBOTO IPEICHABA AAAR AAACH AOTOBOP € AU ChABPIKA AU3HHI.
AMBHHIBT Ce OIPEACAs KATO ,,AOTOBOP HAH Y4aCT OT AOTOBOP, KOHTO IIPEAOCTABS IIPABOTO Ad CE€ U3ITOA3BA
axkTuB (DA3OBHAT AKTHB) 34 OLIPEACACH IIEPHOA OT BPEME B 3aMAHA HA Bb3HATPAKACHHE.” 32 A2 IIPHAOKH
TOBa OIIPEACACHHE, APYKECTBOTO H3BBPILBA TPH OCHOBHH IIPCIICHKI:
®  AQAM AOTOBOPBT CBABPIKA HACHTH(DHUIIUPAH AKTHB, KONTO AU € U3PHYHO IIOCOYEH B AOTOBOPA,
HAH € TIOCOYEH I10 IOAPa3OUPaHe B MOMEHTA, KOTATO aKTUBBT OBAE IIPEAOCTABEH 32 IIOA3BAHE
e  ApyxecTBOTO HMa IIPaBOTO A4 IIOAyYaBa IIO CBIIECTBO BCHYKH HNKOHOMHYECKH IIOA3H OT
M3IIOA3BAHETO HA AKTHBA IIPE3 LIEANS IIEPUOA HA IIOA3BAHE, B PAMKHTE HA OIIPEACACHHA OOXBAT
HA IIPaBOTO MY A4 M3IIOA3BA AKTHUBA CHIAACHO AOTOBOPA
e  ApyxecTBOTO HMa IIPaBO Ad PBKOBOAM H3IIOAZBAHETO HA MACHTH(DUIIMPAHNSA AKTUB IIPE3 LICAHS
IIEPHOA Ha ITOA3BAHE.
ApyecTBOTO OILICHABA AAAH HMa IIPABOTO A2 PBKOBOAH ,,KAK M C KAKBA I[EA™ IIIe CE M3IIOA3BA AKTUBBT
IIpes LEeAHs IEPHOA Ha IIOA3BAHE.

OHCHHBaHe U IIPU3HABAHE HA AUSUHI OT APY?>KECTBOTO KATO AU3UHIOIIOAYYIATEA

Ha mavaanara AaTa Ha AHU3UHIOBHA AOIOBOP Apy’}KCCTBOTO IIpU3HABA AKTUBA C IIPAaBO Ha ITIOA3BAaHE U
ITaCuBa IIO AM3HHIA B OTYETA 32 qJI/IHaHCOBOTO cbCTOsAHME. AKTUBDBT C IIpaBO Ha IIOA3BaHE CC OLICHABA ITO
IICHA HA HpI/IAO6I/IBaH€, KOATO €€ ChCTOM OT pa3Mcpa HA ITbpBOHAYAAHATA OIICHKA HaA ITaCHBA IIO AM3WHIA,
II'bPBOHAYAAHUTC IIPCKHU Pa3XOAHM, HM3BBPHICHU OT Apy)KCCTBOTO, OIICHKAa Ha Pa3sxXxOAHUTE, KOHUTO
AUBUHTOIIOAYYATEAAT IIE€ HAIIpaBH 32 AEMOHTAX W IIPEMECTBAHE Ha OCHOBHMSA aKTHB B Kpasd Ha
AUBHHIOBUS AOI'OBOP M BCAKAKBU AN3WHIOBU ITAAINAHMA, HAIIPABCHH IIPCAM AaTaTa Ha 3AIIOYBAHC Ha
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AUBVTHTOBUSA AOTOBOP (MI/IHYC IIOAYYCHUTC CTUMYAH I1O /\I/ISI/IHFa).

Apy)KCCTBOTO AMOPTHU3MPaA AKTUBA C IIPABO HA IIOA3BAHC IIO AVTHCITHHS MCTOA OT AaTaTa Ha 3aII0OYBaHEC HA
AWBVIHTA AO IIO0-paHHATa OT ABETE AATH: Kpasd Ha ITOAE3HHUS KHUBOT HA AKTHBA C IIPAaBO HA ITOA3BAHE UAU
NU3TUYaHE HA CPOKa HA AU3ZHMHI'OBUA AOTOBOP. Apy)KGCTBOTO CBIIO TaKa IIPETACKAA AKTUBUTE C IIPABO HA
ITOA3BAHC 32 0663L[€HK2L, KOTaTO TaKMBA MHAUKATOPH CBHIIICCTBYBAT.

Ha magaAHaTa A2T2 HAa AMSHHIOBHA AOTOBOP APYKECTBOTO OIICHABA ITACHBA 10 AM3MHIA IO HACTOSAIIATA

CTOMHOCT HA AM3HHIOBHTE IIAAINAHHSA, KOUTO HE C4 H3IAATCHH KbM Ta3H AATd, AUCKOHTHPAHH C

AWXBEHHSA IIPOLICHT, 3aA0KEH B AUSHHIOBHSA AOTOBOP, AKO TO3H IIPOIICHT MOKE A O'bAE HEIIOCPEACTBEHO

OIIPEACACH HAHU AMDEPEHITHAAHISA AUXBECH IIPOLIEHT Ha APYKECTBOTO.

3a Aa orpeAeAr AMDEPEHITHAAHIS AUXBEH IIPOLIEHT 32 HaeTH oucH, ApyKecTBOTO:

®  U3IIOA3BA METOAHKA 32 OIPEACASIHE HA CHHTETHUYCH pedTHHr Ha 0aza Ha ICR koedwurment n

IIyOAMKYBAHI HCTOPHYECKH AAHHF 33 PHCKOBATA IIPEMHUS HA AKIHHTE HA PUCKOBHUTE IIA3apH,
KAKTO WM AAHHM 33 I[a3apeH AHXBeH IpoueHT. OIPeAeASHETO Ha CbOTBETHHSA CHHTCTHYCH
IIperacA OT CBOS CTpaHa CTaBa Ha 0asa Ha KOC(PUIMEHTHT HAa IIOKPUTHE HA PAa3XOAHTE 32
anxpu(interest coverage ratio), KOHTO € OCHOBEH IIOKA32TEA 32 ITOBEYETO KPEAUTHHU ArcHINN. 3a
LIEANTE HA OLEHKATA, KATO IIA3aPEH AHXBEH IIPOICHT € H3II0A3BAaHA AOXOAHOCTTA Ha
Obarapcknte Abparocpounu  AecerroautnHun ALIK. MsgwmcaeHusT HOpomeHT KbM AarTata Ha
ChCTAaBAHE HA OTYETa ¢ B pasmep Ha 6%

3a Aa onpeAeArn AU EPEHIINAAHIA AUXBEH IIPOLEHT 34 HACTH aBTOMOOHAH, APY/KECTBOTO H3ITOA3BA:

e AMQCEPCHIIMAAHNSA AHUXBCH IIPOIEHT HA HACMOAATEAS, IIPUAOKHM 33 CXOAHH aKTHBI.
MsmroAsBaHusAT IIpoIieHT e B pasmep Ha 3%.

Awnsunrosure ITAAITAHUA, BKAIOYCHHM B OIICHKATAa Ha AH3HMHIOBOTO 3aABAKECHHE, CE CbCTOAT OT
Ci)I/IKCI/IpaHI/I ITAAIITAHUA (BK/\IO‘—II/ITC/\HO IIO CBIIICCTBO (pHKCHpaHH), IIPOMEHAMBH ITAAIIIAHUA B3 OCHOBA
Ha HHAEKC HAU IIPOLEHT, CyMH, KOHUTO CE O4YaKBa Aa 6"bA2lT ADBAXKHIMH OT AU3HHIOIIOAYYATEAA IIO
TapaHIIUMHUTE 34 OCTATbYHA CTOMHOCT U IIAAIMAHUA, IPOUITUYAIIN OT OIINHMU, aKO € AOCTATbYIHO CUI'YPHO,
e Apy)KCCTBOTO e yIOpaXXHM TC3HM OIIIMIH. HpHAara CC MHAMBHAYAACH ITOAXOA Ha 0232 CKAIOUEHUTE
AOTOBOPH.

C/\GA HaYaAHATA AaTa ITACUBDBT IIO AHU3HUHIA CE HaAMaAfABA C pa3MEpa Ha HU3BBPILHCHUTE ITAAITAHUA M CE
yBEAW4YaBa C pazMepa Ha AMXBaTA. ITacuBbT 110 AM3HHTA Ce IIPCOIICHABA, 34 Aa OTPa3U IIPCOLICHKUTEC UAN
U3MEHCHUATA HAa AHSUHIOBUA AOTOBOP HAHM Aa OTPa3u KOPUIUPAHUTE (pHKCHpaHH II0 CBIIIECTBO
AM3UHTIOBH ITAAILITAHMA.

Koraro 3AABAKEHHUETO 32 AU3HHT CE IIPEOUEHABA, CbOTBETHATA KOPEKIIUSA CE€ OTPa3fBa B aKTHUBA C IIPaBO
Ha ITOA3BAaHC MAM CC IIPU3HABA B regaAdaTa uAn 3ary6aTa, 2aKO 0aA2HCOBATA CTOMHOCT HA aKTHBA C IIpaBoO
Ha IIOA3BaHC BCYC € HAMaACHA AO HYAAQ.

Apy)KCCTBOTO c I/136pa/\0 A2 OTIHUTA KPATKOCPOYHUTE AHUIHMHIOBU AOI'OBOPH WU AM3HHIA HA AKTUBU C
HUCKa CTOI>‘IHOCT, KaTO M3IIOA3BAa ITPAKTHUYCCKUTE O6/\CK‘-I€HI/I$I, IIPEABUACHH B CTaHAApTa. Bwmecro
IIPU3HABAHC HAa AKTUBHU C IIPABO HA ITOA3BAHE M 3aABAKCHUS I10 AU3MHIOBH AOTOBOPH, ITAAIIAHNSATA BHB
BpBb3Ka C TAX CC IIPHU3HABAT KATO PA3XOA B negaAbaTa mAn 3ary6aTa IO AWHEHHUA MCTOA 32 CpOKa Ha
AUBVTHTOBUSA AOT'OBOP.

B oruera 3a (pI/IHaHCOBOTO CbCTOSIHUE, AaKTUBHUTE C IIPABO HA IIOA3BAHE Ca ITOCOYEHU HA OTACACH PEA B
3aBUCHMOCT OT CPOYHOCTTA, 4 3aADBAKEHHATA IIO AHM3HUHIOBHU AOTOBOPH Ca BKAIOYEHM B HETCKYIOH U
TCKYIIH 3aABAKCHHUA IIO AU3MHIOBH AOTOBOPH M AOTOBOPH 32 HACM.

OHL[I/II/ITC 32 YAbBAYKABAHE W IIPCKPATABAHC Ca BKAFOYCHHU B PCAMITA HACMH HAa MMOTH B APYKECTBOTO. Te ce
H3IIOA3BAT 32 YBEAMYABAHC HA OIICPATHUBHATA I'bBBKABOCT ITO OTHOIIICHMC HA YIIPABACHHETO HAa AKTHUBHUTC,
M3IIOA3BAHU B OIIEPALIIUTE HA APYKECTBOTO. HpHTe)KaBaHI/ITC OIINUMU 32 YABANKABAHE U IIPEKPATABAHE CE
B3€MAT IIOA BHUMAHME 32 BCEKHU AOI'OBOD.
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Awsunrosumsar AOTOBOp Cce K/\aCI/I(pI/ILII/Ipa KaTO AOTOBOp 32 (bI/IHaHCOB AWUBHHT, AKO C HETO CE IIPEXBDBPAAT
II0 CBIIECTBO BCUYKH PHUCKOBE U HM3IrOAU OT cobCcTBEHOCTTA BBPXYy OCHOBHUA AKTHUB, I KATO AOTOBOp 32
OIIEPATUBEH AH3HHI, AaKO C HETO HE CE IIPEXBBPAAT IIO0 CBINECTBO BCHUYKU PHCKOBE M H3IOAU OT
cobcrBeHOCTTA BBPXYy OCHOBHUS AKTHUB.

Hamaaenne ma HaeMH" 110 AM3UHIOBH Aorosopmu

ApyxecTBOTO, B KAYECTBOTO My HA AHSHHIOIIOAYYATEA, € IPHAOKHAO m3meHeHHeTo Ha MCPO 16 32
AW3HHIOBHTE AOTOBOPH, ITO KOHMTO MMa HaMaAeHHe Ha Haemute B pesyaraT Ha Covid-19. Apyxecrsoro
IIPHAATA YACCHEHHETO 334 OTIHTAHE, KOETO MYy ITO3BOASBA AA HE OLICHABA AAAU AOIYCTUMHTE OTCTBIIKH ITO
AHM3HHIOBH AOTOBOPH, KOHUTO Ca IIpAKa IOCAeAuma ot manaemusata Ha Covid-19, ca moaudpmkanun wHa
AM3HHTA. APYKECTBOTO IIPHAATA YACCHEHHETO 32 OTYHTAHE IIOCACAOBATEAHO IIPH AOTOBOPH CHC CXOAHHI
XAPAKTEPUCTUKN U IIPU IIOAOOHH OOCTOATEACTBA.

4.8.2. Apy>KeCTBOTO KaTO AM3MHIOAATEA

Karo Amsmaroaares, ApyKecrBOTO KAACH(MHUIINPA CBOMTE AM3HHIOBH AOTOBOPH KATO OIECPATHUBEH HAN
¢puHAHCOB AU3HHT.

Ansunrosumsr AOTOBOp ce K/\aCI/I(pI/ILII/Ipa KaTO AOTOBOp 32 CpI/IHaHCOB AW3HHI, AaKO C HEI'O CC IIPEXBDBPAAT
II0 CBIIECTBO BCUYKH PHUCKOBE U HM3IrOAU OT cobCcTBEHOCTTA BBPXy OCHOBHUA AKTHUB, I KATO AOTOBOp 32
OIIEPATUBEH AH3UHI, AaKO C HETO HE CE IIPEXBBPAAT IIO0 CBINECTBO BCHUYKU PHCKOBE M H3IOAU OT
cobcrBeHOCTTA BBPXYy OCHOBHUS AKTHUB.

AKTHBHTE, OTAAACHU IIO OIIEPATHBHH AM3HHIOBH AOTOBOPH, CE OTPa3fBaT B OTYETA 32 (DHHAHCOBOTO
cbcrosiHue Ha ApPyXKecTBOTO M Ce aMOPTH3HPAT B CBOTBETCTBHE C AMOPTH3AIMOHHATA ITOAWTHKA,
BB3IIPHUETA [I0 OTHOIICHNE Ha OAOOHH akTuBH Ha Apyxectsoro, n usucksanusara Ha MCC 16 ,,Mimorn,
marnHn u cpopbixenna” uau MCC 38 ,,Hemarepuasnu akrusn”. IlpuxoAnTte oT HaeM ce IPH3HABAT HA
AMHEIHA 6432 32 CPOKA HA AUSHHIOBHS AOTOBOP.

AKTI/IBI/ITC, OTAAACHU IIPK YCAOBHATA Ha CpI/IHaHCOBI/I AUBHUHTOBU AOIOBOpPH, CE€ OTpa3fABAT B OTYIECTA 3a
(i)I/IHaHCOBOTO CbCTOAHUC HA Apy)KCCTBOTO KaTO B3€MaHC, PaBHO Ha HCTHATA MHBCCTHUIMS B AM3MHIOBHA
AOTOBOD. AOXOA”bT oT HpOAZDK6a HA AKTUBHTE CE BKAIOYBA B OTYETA 32 BCEOOXBATHUA AOXOA 32
CbOTBETHHUA IIEPHUOA. HpI/ISHaBaHCTO Ha C})I/IHaHCOBI/IH IIPUXOA CE€ OCHOBaBa Ha MOACA, OTpa3fABaIll
IIOCTOAHEH IIEPUOANYCH ITPOLEHT HA Bb3BPAIa€MOCT BbPXY OCTATbYHATA HECTHA MHBECTHULIHA.

Apy)KCCTBOTO IIpE3 ABaTa IIPECACTABAHH IICPIOAA HEC € CTPaHa IIO AOTOBOP 32 AU3UHI B KAYECTBOTO CH HaA
AMB3HTHTOAATEA.

4.9. Tecmose 3a obesyenxa Ha HeMAMEDPUAAHU AKINUBHU, MAMMUNY U 000DYO6are

Ipu usuncasBane pasmepa Ha oOesIeHKaTa APYKECTBOTO Ae(DUHIPA HAH-MAAKATA PA3TPAHIIHNMA TPYIIA
AKTHBH, 32 KOATO MOTAT Ad ObAAT OIPEACACHH CAMOCTOATEAHH IAPIYHH IIOTOIH (CAUHUIIA, TEHEPHPAIIA
IIAPUYHN IOTONHM). B pe3yATaT Ha TOBa HAKOM OT aKTHUBHUTE ITOAACKAT Ha TECT 34 ODE3IEHKA Ha
HHAUBHAYaAHA 0a3a, a APYTH - Ha 0a3a Ha CAUHHIIA, [CHEPUPAIIA TAPIIHI ITOTOIIM.

Benukn akruBu 1 CAMHUIY, IT€CHEPUPAILIN IIAPUYHHU IIOTOIH, CE TECTBAT 32 0663L[CHK2. ITOHC BCAHDBIK
TOAUIITHO. Berukn APYyId OTACAHHU AKTUBU UAU CAUHUIIM, ITEHEPUPAIIU ITAPUYIHU ITOTONH, CE TECTBAT 32
0663L[CHK2L, KOTATO CBHOUTUS HAU IIpoMsHa B obcrosATeAcTBaTA NHAWUKHPAT, Y€ TAXHATA OaraHCOBa
CTOMHOCT HE MOKE Ad 6"bA€ Bb3CTAHOBCHA.

3a saryba oT ODe3IleHKA Ce NMPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOHHOCT HA AAACH AKTUB HAH
€AMHHNIIA, TEHEPHUPAIA MAPUYIHN ITOTOIH, IIPEBHUINABA Bb3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-
BHCOKATA OT CIIPABEAANBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IIPOAAKOA HA AAACH AKTHB, F HETOBATA
CTOMHOCT B ymoTpeba. 3a Aa OIPEACAM CTOMHOCTIA B yIOTpeDa, PBHKOBOACTBOTO Ha ApPykKecTBOTO
H3YHCAABA OYAKBAHUTE OBACIIIH IAPHYHH ITOTOIN 33 BCAKA CAHMHIII, TEHEPHPAIIA TAPHIHH IIOTOIH, H
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OIIPEACAS ITOAXOAAIIHA AHUCKOHTOB (DAKTOpP € IIEA KAAKYAMPAaHE HA HACTOAINATA CTOHHOCT Ha Te3M
[apuYH TOTOIM. AAHHHTE, M3IIOA3BAHN IIPH TECTBAHETO 3a ODE3IICHKA, ce 0a3smpar Ha IIOCACAHHSA
0AOOpeH OropxeT Ha APYKeCTBOTO, KOPUTHPAH IIPH HEOOXOAUMOCT C IIEA EAUMHUHHpPaHE Ha edeKTa OT
OBACIIIE PEOPraHUBAIIMN 1 3HAYHTCAHN IIOAOOPEHNA HA aKTHBU. AMCKOHTOBUTE (DPAKTOPH CE OIPEACAAT
3d BCAKA OTACAHA CAMHHIIA, I€HEPUPAINA I[TAPHYHH IIOTOIM, M OTPAa3fABAT CBOTBCTHHUA MM PHCKOB
IpopHA, OIICHEH OT PBKOBOACTBOTO Ha ApyxkectBoro. Ilpn mperieHka Ha PBKOBOACTBOTO CE Bb3AAra
OIICHKA HA BBTPEIIHO IPUAOOHTH HEMATEPUAAHU AKTHBH HA AHMIICH3HPAH OIICHUTEA C ITOAXOASAIIA
KBAAMPUKAIIHA.

321F}76I/ITC oT 0663L[CHK2L Ha CAMHHUIIA, I'€HEPHUpPAIla ITAPUYHU IIOTOIH, CE€ IIOCOYBAT B HAMAACHHE Ha
OaaaHCcOBaTA CymMa Ha aKTHUBHUTC OT Ta3u CAMHHUIIA. 3a BCUYKU aKTWBU Ha Apy)KeCTBOTO PBPKOBOACTBOTO
IIpEHEHABA IIOCACABAIIIO AAAX CHINCECTBYBAT MHAMUKAIIUIM 32 TOBA, Y€ sary6aTa oT 0663H€HK2{, IIpU3HaTa B
IIPCAXOAHH TOAHMHH, MOXKC BCYC Aa HE CBHICCTBYBAa HMAM Ad € HaMaACHA. O6CBL[CHK2., IIpu3HaTa B
IIPCAXOACH IICPHUOA, CC€ BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT HA €AMHHIIATA, I'€HEpHUpaIia
IIApUYHN ITOTOIH, HAABUIITABA HeliHaTa DAAAHCOBA CTOMHOCT.

4.10.Uneecmuyuu 6 ovuyepru npeonpuamusa

WMuBectuiue B ABINEPHH NPEATpHATHA ApPyKECTBOTO OTYWTA TOraBa, KOTATO HMa BAACT B
IIPEAIIPHATAETO B KOETO ¢ MHBECTHPAAO, MMA ITPaBa BBbPXY BB3BPAIIAEMOCTTA M HMMa BAACTTA AA BAHAC
BBPXY BB3BpAIacMOCTITA. VIHBECTHIIMHTE B ABIICPHN NPEAIPUATHE CE OTYHTAT I10 IIE€HA Ha
HIPUAOOHBAHE.

4.11. Punarcosu urcmpymermu

4.11.1.1IpusnaBane, OliecHABAaHE U OTIINCBAHE
ApyxectBoTO ITpU3HABA (DHHAHCOB AKTUB HAN (PUHAHCOB ITACHUB BbB (DHHAHCOBHSA CH OTYET, CAMO KOIaTO
ApyxecTBOTO CTaBa CTpaHa IO AOTOBOPHUTE KAAY3H HA CbOTBETHHUA (DHHAHCOB HHCTPYMEHT.

I1pu mBpPBOHAYAAHOTO IIPH3HABAHE IPEAIPUATHETO ONEHABA (DUHAHCOBHUTE aKTHBHU (C M3KAFOYCHHE HA
TBPIOBCKUTE B3EMAHHUA, KOUTO HAMAT CBINCCTBCH KOMIIOHEHT Ha (DHHAHCHPAHE, OIPEACACH B
cvotsercrsre ¢ MCPO 15) u dpuHaHCOBHTE ITACHBH 110 TAXHATA CIPABEAAMBA CTOHHOCT.

CupaBeaAnBaTa CTOMHOCT Ha AAACH (DHHAHCOB aKTUB/IIACHB IPH ITbPBOHAYAAHOTO My IIPH3HABAHE
ODHMKHOBEHO € AOTOBOpHATA LieHa. AOrOBOpHATA LIcHA 32 (PUHAHCOBU AKTHBH/IIACHBH OCBEH (DMHAHCOBU
AKTUBH, OLICHABAHH IIO CIIPABEAAHBA CTOMHOCT IIpe3 Iedasbara HMAM 3ary0ara, BKAIOUBA Pa3XOAHTE IIO
CACAKATa, KOUTO C€ OTHACAT IIPAKO KbM IPHAOOHBAHETO/M3AABAHETO HAa (PUHAHCOBUSA HHCTPYMEHT.
PasxoAnTe IO CAEAKATA HAIPABCHN IPU IIPUAOOMBAHETO Ha (DHHAHCOB 4KTHB M H3AABAHETO HA
(prHAHCOB IIACHB, OIEHABAHH IIO CIIPABEAAHBA CTOMHOCT IIPE3 IEYAADATA HMAM 3ary0aTa Ce OTYINUTAT
He3a0aBHO KATO PA3XOA.

AKO CIIPaBEAAHBATA CTOMHOCT IIPU ITbPBOHAYAAHOTO IPU3HABAHE CE PA3ANYABA OT IICHATA HA CACAKATA,
IIPEATIPHATAETO OTYUTA CUCTOBOAHO TO3HM MHCTPYMEHT KbM TA3H AATA IO CACAHHSA HAYHH:

) IO CIIPAaBEAAHBA CTOMHOCT Ha 0a3a AOKA3aHA KOTHPAHA I[CHA HA AKTHBCH I1a3ap 32 UACHTUYCH aKTHB
uAd macuB (T.e. BXOAfINA mH(OpMarma Ha HUBO 1), man Ha GasaTa Ha TEXHHKA 32 OLICHABAHE, KOATO
H3II0A3BA CAMO AAHHH OT HabAroAaeMu Iaszapu. [IpeAnpuATHero NpHsHABA PA3SAMKATA MCEKAY
CITPABEAAHBATA CTOHHOCT IIPH I'bPBOHAYAAHOTO IIPU3HABAHE U IICHATA HA CACAKATA KAaTO Iedarba mAn
3ary0a;

6) BBB BCHYKH OCTAHAAM CAyYal — IIO CIPABEAAMBA CTOWHOCT, KOPHIMpPaHA, 32 Aa CE OTCpPOYN
PAa3AHKATA MEKAY CIIPABEAAHBATA CTOMHOCT IIPU IIbPBOHAYAAHOTO ITPH3HABAHE W I[CHATA HA CACAKATA.
CAeA ITbPBOHAYAAHOTO IIPU3HABAHE IPEAIIPHATUCTO IPU3HABA TA3U OTCPOYCHA PA3AHKA KATO IledaAda
nAd 3aryba caMo AO CTEIEHT4, B KOATO TH IIPOU3TUYA OT IPOMAHATA B AAACH (PAKTOP (BKAIOYHTEAHO
BPEMETO), KOWTO Ia3apHHUTE YYACTHUIIM OMXa B3CAU IIOA BHHMAHHE IIPH OIIPEACAAHETO Ha I[CHATA Ha
AKTHBA AW IIACHBA.
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Ilpux mBpBOHAYAAHOTO NPU3HABAHE APYKECTBOTO OIEHABA TBPIOBCKUTE B3CMAHMA, KOHTO HAMAT
CBHIIECTBEH KOMIIOHEHT Ha puHaHcHpane (onpeaeaeH B cpotBerctBre ¢ MCPO 15), mo chorBeTHATA HIM
IIeHa Ha CAeAKaTa (KakTo e ompeaeacHo B MCPO 15).

HOKYHKQ. A HpOAa)K62. Ha CpI/IHaHCOBI/I AKTHUBM CC€ IIPHU3HABA YPE3 HM3IIOA3BAHECTO Ha CYCTOBOAHO
oTynTaHe Ha 0a3a Aarara Ha CACAKATA - AATaTa, HA KOATO APYKECTBOTO € ITOCAO AHTIAKUMEHT A2 3AKYIIH
CBbOTBETHHTEC C})I/IHaHCOBI/I AKTHUBU.

®DuuaHCcOBHTE AKTHBM CE€ OTIIHCBAT OT OTYCTA 3a (DHHAHCOBOTO CBCTOAHHCE HA APYMKECTBOTO, KOIaToO
IIpaBaTa 32 IIOAYYaBAHE HA IAPUYHU CPEACTBA OT TE3H AKTHUBH CA HM3TEKAM, HAHM Ca IPEXBBPACHH U
APYKECTBOTO € IPEXBBPANAO CBIIECTBEHATA YACT OT PHCKOBETEC H ITOA3HUTE OT COOCTBEHOCTTA BBPXY
AKTHBA HA APYIO APYKECTBO (AHIIE). AKO APYKECTBOTO IIPOABAKABA Ad ABPKH CBIICCTBEHATA YACT OT
PHCKOBETE M ITOA3HTE, ACOLHMHPAHH ChC COOCTBEHOCTTA HA AGACH TpaHcdepupaH (PUHAHCOB AKTUB, TO
IIPOABAKABA Ad IIPH3HABA AKTHBA B OTYETA 34 (DHHAHCOBOTO CH CBCTOAHHE, HO IIPH3HABA CBIIO H
00e3IEICHO 3aABAKCHHE (32CM) 32 IIOAYICHHTE CPEACTBA.

HpI/I OTIIMCBAHETO Ha CpI/IHaHCOB AKTHUB B HEroBaTa IAAOCT Pa3AHMKATA MEKAY 0aAaHCOBATA CTOMHOCT KbM
Aarara Ha OTIIMCBAHETO U IIOAYIEHOTO Bb3HAIPAKACHHUE CE IIPHU3HABA B mevaAbaTa mAu 3ary6aTa.

EAI/IH ClDI/IHaHCOB AKTHUB UHCTPYMEHT (aKTI/IB AT HaCI/IB) C€ OTIIMCBA Ha AaTaTa, HAa KOATO Apy)KCCTBOTO
HsAMA IIOBEYE KOHTPOA BBPXY AOTOBOPHUTE IIPaBa U € IIPEXBBPAUAO B 3HAYUTEAHA CTEIIEH PHUCKOBETE OT
cobcrBeHOCTTA BBPXY aAKTHBA. ToBa ce IIOAY4YaBa, KOTATO IIpaBaTa CE€ PEAAH3HUPAT, BAAMAHOCTTA UM €
H3TCKAQ AW Ca OTKYIICHH.

4.11.2.Kaacrupuxanusa 1 IIOCAEABAIIA OIICHKA
PuHAHCOBYU AKTHUBH
Kaacudukanmsara Ha (QUHAHCOBUTE AKTHBH CE H3BBPIIBA KbM AATATA HA IIBPBOHAYAAHOTO HM
IIpH3HABAHE B OTYeTA 332 (PHHAHCOBOTO CBCTOSHHE. B 3aBHCHMOCT OT HAYMHA HA IIOCACABAILIOTO
oT4uTAaHE, (DHHAHCOBUTE AKTUBH CC KAACU(DUIIIPAT B CAHA OT CACAHUTE KATCTOPUM:
¢  (DHHAHCOBU AKTHBH, OLECHABAHK 110 AMOPTU3UPAHA CTOMHOCT;
®  (DHHAHCOBU AKTHBH, OLEHABAHHY 110 CIIPABEAANBA CTOMHOCT IIpe3 reuarbara nau 3arydara;
®  (DHHAHCOBU AKTUBY, OLICHABAHU IIO CIIPABCAAMBA CTOMHOCT IIPE3 APYT BCCODXBATEH AOXOA C HAH
Oe3 pekaacudurarus B Iedarbara HMAKM 3arydaTa B 3aBHCHMOCT AAAHM Ca ABATOBH HAH
KAIIITAAOBU HHCTPYMCHTH.
ApyxectBoro kaacudpuunpa (PUHAHCOBUTE AKTUBH KATO OLICHSBAHH BIIOCACACTBHE II0 aMOPTHU3UpPAHA
CTOMHOCT Ha Ha3ara Ha CACAHITE ABE YCAOBU:
a) OH3HEC MOAEAA 32 YIIPaBACHUE HAa (PUHAHCOBHUTE AKTHBU HA IIPEAIIPUSATHETO; U
0) XapaKTePHCTUKITE HA AOTOBOPHUTE ITAPUYHI IIOTOLM HA (DHHAHCOBUS AKTHB.

®uHAHCOBH AKTHBH, OLICHABAHN 110 AaMOPTHU3MPAHA CTOMHOCT

Tasu KaTEropus BKAIOYBA B3EMAHHUSA II0 IIPCAOCTABCHH 32CMH, IAPHYHU CPEACTBA M APYIH ABATOBH
HHCTPYMEHTH, 32 KOUTO CA U3ITbAHEHH CACAHUTE ABE YCAOBHS:

4) (PMHAHCOBHAT AKTHB CE ABPKHM B PAMKHTC HA OHM3HEC MOAECA, YHATO IIEA € AKTHBHTE Ad OBAAT
ABPIKAHH, 32 Ad CE ChOEPAT AOTOBOPHHUTE MAPUIHI IOTOIH; K

0) CBrAACHO AOTOBOPHHTE YCAOBHA Ha (PUHAHCOBHA AKTHB HA KOHKPETHH AATH BB3HHKBAT ITAPIIHI
ITOTOILM, KOHTO Ca CAMHCTBEHO IIAAIIAHMA IO IAaBHHUIIA U AHXBAa BBPXy HEIOraceHaTa CyMa Ha
TAAQBHUIIATA.

Tasu KaT€ropuf BKAIOYBA HEACPUBATUBHU CpI/IHaHCOBI/I AKTHUBH, KOUTO HE CE€ KOTHPAT HA AKTHUBCH IIa3ap.
C/\GA ITbPBOHAYAAHOTO IIPU3HABAHE TE CE€ OLEHABAT IIO aMOPTHU3HPAHA CTOMHOCT C W3IIOA3BAaHE HA
MCTOAQ HaA CCpeKTI/IBHaTa AMIXBA. AI/ICKOHTI/IpaHC HE C¢ uU3BbpIINBA, KOIaTO e(pCKTbT OT HCro ¢
HECBIIIECCTBECH.

17



AV TU E® I'PYII AA
IMMPUJIOKEHU A KBM ®MHAHCOBUS OTUET KBM 31 JEKEMBPU 2021 TOAUHA

AMopTH3upaHaTa CTOHHOCT Ha (PUHAHCOB aKTHB HAM IIACUB € CTOHHOCTTA, IO KOSTO AKTUBDLT HAU
[IACUBBT ¢ OMA OLIEHEH IPU IIBPBOHAYAAHOTO My IIPU3HABAHE, MUHYC H3BBPIICHUTE IIOLALICHUSA IO
IAAQBHULATA, IAIOC HAM MHHYC KYMYAQTUBHATA AMOPTH3ALINA HA BCHYUKH PA3AHKI MEKAY CTOMHOCTTA IIPH
I'TbPBOHAYAAHO IIPH3HABAHEC U TA3H ABAKHAMA HA IIAACKA, N3YUHCACHA IIPH IIPHAATAHE HA METOAA HA
e(DEKTUBHATA AUXBA M MHHYC BCSKA KOPEKLUS, BB3HHKHAAA OT OYAKBAHM KPCAUTHH 3aryOH HAH
obes1eHKu.

e Tbproscku B3eMaHHUA

TbprobckuTe B3eMAaHHA Ca CYMH, ABAKHUMU OT KAMEHTH IIO AOIOBOPH 332 M3BBLPINBAHE HA YCAYIH,
HU3BBPIICHN B OOMYAMHNA XOA HA CTONMAHCKATA ACHHOCT. OOHMKHOBEHO TE CE ABANKAT 34 YPEKAAHE B
KPATBK CPOK U €A KAACH(HUIINPAHHE KATO TEKYIIH. TbProBCKUTE B3EMAHMA CE IPH3HABAT IIbPBOHAYAAHO B
pasMep Ha Oe3yCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CBABDKAT 3HAYNTCAHM KOMIIOHEHTH HA
punancupane. ApPyKeCTBOTO ABP/KH THPIOBCKUTE CH B3E€MAHHA C II€A CBOHMpaHE HA AOTOBOPCHHTE
IMAPUYHH IOTOIIM U CAEAOBATEAHO TH OILEHABA IO AMOPTU3HPAHA CTOMHOCT, KATO H3IIOA3BA METOAA HA
edekTUBHATA AMXBA. AHMCKOHTHPAHE HE CE U3BBPIIIBA, KOTATO ¢(PEKTHT OT HETO € HECHIIECTBEH.

4.11.3.0uaxkBaH" KPEAUTHH 3aryon

Ha Bcsika oT49eTHA AaTa APY/KECTBOTO OLICHSBA M OIIPEACAS OYAKBAHHTE KPEAHTHH 3aryOH 32 BCEKH BHA
dpunaHCOB akTHB HAH ekcrosunus. Lleara Ha Bp3IpHeTHTE IOAXOAN 32 OOE3IICHKA € Ad ObAAT IIPU3HATH
OYAKBAHHUTE KPCAUTHH 3aryOM 3a I[CAUS CPOK HAa BCHYKH (PMHAHCOBH HMHCTPYMEHTH, YHHTO KPEAHUTCH
PHCK CE € YBEAHYHA 3HAYHUTEAHO CAEA ITBPBOHAYAAHOTO IIPU3HABAHE — HE3ABHCHMO AAAU C4 OLICHCHH
WHAUBHAYAAHO HAHM KOACKTHBHO — KATO C€ B3eMa IIPEABHMA IIAAATA PasyMHA U apPryMEHTHPAaHA
nH(MOPMALIHUA, BKAFOIHTEAHO H 334 ObACIIH HEPHOAH. [IpH OIleHKATA CH APYKECTBOTO OTYNTA IIPOMAHATA
B PHCKA OT HACTBIIBAHC HA HEU3ITBAHCHHE IIPE3 OYAKBAHHUA CPOK Ha (DHHAHCOBHSA HHCTPYMCHT, 4 HE
IIPOMAHATA B pa3Mepa HA OYAKBAHUTE KPEAUTHH 3aryOH. 3a Ad HAIIPABH TA3H OLICHKA, IIPCAIIPHUATHETO
CpaBHfABA PUCKA OT HACTBIIBAHC HA HEUBITBAHCHHE I10 (DHHAHCOBHSA HHCTPYMEHT KbM OTYECTHATA AATa U
KBM AATAT4 HA IIBPBOHAYAAHOTO IIPU3HABAHE.

[1pu mpraaraHeTo Ha Ta3M IOAXOA, HACOYCH KbM OBACIIETO, CE IIPABH PASIPAHMUCHIIC MEIKAY:

® (pHUHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BAOIIMAO 3HAYHTEAHO CIIPAMO
MOMEHTA Ha I'TbPBOHAYAAHOTO IIPH3HABAHE HAN MMAT HUCHK KpeauTeH puck (Pasa 1) u

® (pHUHAHCOBH WHCTPYMEHTH, HYHETO KPEAHTHOTO KA4YeCTBO CE€ € BAOIIHMAO 3HAYHUTEAHO CIIPAMO
MOMEHTA Ha IIbPBOHAYAAHOTO IIPU3HABAHE HAU HA KOUTO KPEAUTHHSA PHUCK He ¢ HUCbK (Pasza 2)

o  ®aza 3“ obOxsara (PUHAHCOBH AKTHBH, KOUTO MMAT OOCKTHBHH AOKA3aTEACTBA 332 ODE3LICHKA KbM
OTYETHATA AQTA.

OuaxBaHHE KPeAUTHH 3ary0OH 32 12-MecedeH CPOK ce IPU3HABAT 32 IIbPBATA KATETOPHS, AOKATO OYAKBAHUTE
3aryOu 3a meAnsi Cpok Ha (DHHAHCOBHTE MHCTPYMEHTH Ce IIPHU3HABAT 3a Bropara kareropus. OuaxksaHuTe
KPEAUTHH 3aIyOH CE OIPEACAAT KATO PAZAHKATA MEKAY BCHYKH AOTOBOPHH IIAPHUYHH IIOTOLH, KOUTO CE
ADAKAT Ha APYKECTBOTO M IAPUYHHUTE ITOTOLM, KOMTO T ACHCTBHTEAHO OYAKBA Ad IIOAVYH (,,[IAPHYCH
Hepoctur'). Tasu pasAuKa € AMCKOHTHpPAaHA [0 IIbPBOHAYAAHNA €(DEKTHBEH AHXBEH IIPOICHT (HAH C
KOPUTHPAHUSA CIIPAMO KPEAUTa e(DEKTHBEH AUXBEH IIPOLICHT).

3a meAnTe Ha IPHAATAHC HA H3HCKBAHMATA 34 IPHAATAHEC HA MOACAA 32 OYAKBAHH KPCAUTHH 3aryOH Ha
dunancosu axruBu B MCPO 9 e paspadorena Iloamruka mo mpuaarane mxa MCPO 9. IToawmrnxara
IIPEACTABAABA PAMKA 32 OIIPEACAAHE Ha:
e OwyaxkBaHH KPEAUTHH 3aryon 3a 12 Meceria MAH 3a IIEAHA CPOK Ha HHCTPYMEHTA
e  OwuaxBaru kpeauran 3aryou (OK3) ce nmprsmaBar Ha 6332 BEPOATHOCTTA OT HEU3ITBAHCHUE
Ipe3 IEAHA CPOK HA HHCTPYMEHTA, OCBEH aKO KPEAHTHHAT PUCK CACA ITbPBOHAYAAHO
IIPU3HABAHE HE CE € M3MECHHA CBINECTBEHO, IIPH KOCTO CE OTYUTAT OYAKBAHU KPEAMTHH
3aryOu 3a 12 mecema. O9akBaHUTE KPEAUTHH 3aryOn 3a 12 Mecera MPeACTaBAABAT YACTTA OT
KPEAHUTHHUTE 3aIyOH 32 CpOKAa Ha HHCTPYMEHTA, BCACACTBHC HA HEH3IIBAHCHHE, KOCTO €
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BB3MOKHO Ad HACTBHIIM B PAMKHTC HA 12 MECEla CACA OTYECTHATA AaTa.

4.11.3.1. IToaxoA 1 MOA€AH 32 00e3I1eHKa Ha (PMHAHCOBUTE aKTUBH — HA
KOACKTHBHA M HHAMBHAyaAHA 0a3a

[Tapamerpure, BAmfAemmm BBPXy pasMepa Ha odvakBamure KpeawrHn 3sarydom (OK3), ce ompeaeaar
KOAGKIMBHO B 3aBHCHMOCT OT BHAA U XapakIepa Ha PasTACKAAHUTE (PUHAHCOBH HHCTpyMeHTH. Ha
KOACKTHBHA 0a3a Ce OICHABAT OYAKBAHU KPCAUTHI 3aryOH 32 KPEAHTH, IPYIIUPaHH B MOpPTdeiin Ha 6a3a
OOITIH TIPOAYKTOBU XapPaKTEPHCTUKH. KOAEKTHBHUAT ITOAXOA CC IIPHAAra 3a EKCIO3HUIIMM C PHCKOBA
KAaacudukaruda BB dasa 1, 2 u 3.

4.11.3.2.Kpurepun 3a oIleHKA HA 3ABHUIIICH KPEAUTEH PUCK

3a meAnTe Ha OIPEACAAHE HA KOPEKTHUBA 3a OYAKBAHM KPEAWTHH 3aryom, ApyKeCTBOTO CHIIOCTABS HHBATA
HA KPEAHUTEH PHCK, T.€. BEPOATHOCTTA OT HACTBIIBAHE HA HEU3ITbAHCHHE KbM AATATA HA OTYETA U KbM
A2TaTa HA I'bPBOHAYAAHO IPU3HABAHE HA aKTHBA. B cAyuanTe Ha KpEAMTHH aHIaKHMEHTH, IIPEIICHKATA CE
OTHACH AO BEPOATHOCTTA Ad HACTBIIM HEU3ITbAHEHHUE IO KPEAUTA, 32 KOHTO CE OTHACAT, 4 B CAYJaUTE HA
(PHHAHCOBH T'aPAaHIUHU, AO BEPOATHOCTTA AABKHUKDBT IIO IapaHIUATA AQd M3IIAAHE B HEH3IIbAHEHHC IIO
AOroBOpa. AHAAM3BT HA IIPOMEHHTE CE M3BBPIIBA Ha 0A3aTa HA HAAMYHA YMECTHA HH(MOPMAIIH, KOATO €
AOCTBITHA 32 APYIKECTBOTO M KOATO MOKe Aa ObAe 0DOCHOBaHa, Oe3 BAArame HA M3AMIIHH PECYPCH H
yemanand. Tasu na@OpMAITH BKAIOYBA:

*  HUCTOPHYECKH AAHHH 32 IIPEACTABAHETO HA OIPEACACHH (PHMHAHCOBH MHCTPYMEHTH HAHM APYIH
pUHAHCOBH MHCTPYMEHTH C IOAODHN PHUCKOBU XaPAKTECPUCTHKII;

* AQHHH OTHOCHO TEKYIIOTO IIPEACTABSHE HA PA3rACKAAHHTE HMHCTPYMEHTH — AOIYCHATH OpOIit
AHH B IIPOCPOIHE;

*  ODOCHOBAHH IPEAITOAOMKEHHSA H OYAKBAHNA, KOUTO CE OYAKBA B OBACIIE Ad ITOBAHAAT BBPXY
KPEAUTHHA PUCK HA PA3TACKAAHHUTE AKTUBH;

*  CBHOTBETHA PHCKOBA KAACH(DHKAIINSA, CITOPEA KPEAUTHOTO KA4eCTBO HA (PUHAHCOBUTE AKTHBI.

AHAAUZBT HA IIPOMEHHTE B KPEAUTHOTO KAYECCTBO HA (PUHAHCOBHTE AKTUBH CIIPAMO ITbPBOHAYAAHOTO UM
IIPU3HABAHE OIIPEACAS PHCKOBATA MM KAACH(DHKAIINA B TPU OCHOBHM (PasH, KAKTO M IIOCACABAIIO
IIPHU3HABAHE Ha OOC3IICHKA:

* dasza 1 (peAOBHH eKcO3unnm) — KAACH(HUIHUPAT ce (PUHAHCOBH AKTUBH O€3 HHAHKALIIA 34
YBEAMYCHUE HA KPCAUTHUA PHCK CIPAMO IIbPBOHAYAAHATA OIeHKA. ApyxecTBOTO ImprsHapa 12-
meceunun OK3 3a dunancoBu akrusy, kaacudunupann s Pasa 1. Aumxserure AOXOAH ce
IIPU3HABAT ITO METOAA Ha e(EKTHBHATA AHXBAa BBPXy OpyIHAaTa OaAaHCOBA CTOHHOCT Ha
HHCTPYMEHTA.

*  ®aza 2 (eKCHO3MIIMU C HAPYIIEHO OOCAYXKBAHE) — KAACH(HINPAT ce (PUHAHCOBH AKTHBH ChC
3HAYNMO YBEAMYCHHUE HA KPEAHTHHUS PHUCK, HO Oe3 OOCKTUBHH AOKa3aTEACTBA 3a OOe3leHKa /
OCHOBAHIA 32 IIOHACAHE Ha 3aryOn (CKCITO3HIIMATA HE € B HEH3IIbAHCHHE). APykKeCTBOTO
mpusHasa OK3 3a means cpok Ha mHCTpyMeHTa pu Kaacudurarus e Pasa 2. Anxserure
AOXOAM C€ IIPH3HABAT ITO METOAA Ha ¢(DEKTUBHATA ANXBA BBPXy OpyTHATa OaAaHCOBA CTOMHOCT
Ha HHCTPYMEHTA.

*  @aza 3 (eKCHO3WUIIMH C KPEAWTHA ODE3IEHKA) — KAaCH(HUIUIPAT ce (PUHAHCOBH AKTHBH ChC
3HAYUMO VBEAHYCHHE HA KPCAUTHHA PHUCK M C ODEKTMBHH AOKA3ATEACTBA 34 HAAHMYHE Ha
obesIieHKa (CKCITO3HIIMM 332 KOHTO € HAAHIE ,HEH3IbAHeHHE ). ApPyXKecTBOTO NpH3HABA
OYAKBAHU KPEAHTHH 3aTyOM 3a IIEAHSA CPOK Ha HHCTPyMEHTA Ipu kaacudukanusd ppe Pasa 3.
AWXBEHHTE AOXOAH CE ITPH3HABAT IO METOAA Ha ¢(DEKTUBHATA ANXBA BBPXY HETHATA OAAAHCOBA
CTOMHOCT Ha HHCTPYMEHTA, T.C. CACA IPUCITAAAHE HA KOPEKTHBA 34 3aTyOML.

4.11.3.3.0mpeaesdaHe U MOA€AHIPAHE HA PUCKOBH NApaMeTpH

OcHOBHHITE PUCKOBU ITAPAMETPH, BAHACIIH BbPXY pasmepa Ha OK3, ca:
*  Beposaraocr or memsmpanenwme (PD) - BeposArnocrra AaA€H KOHTPAreHT Aa HE H3ITbAHU
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AOTOBOPHHTE KAQy3W, CBBP3aHM C M3IIAAIIIAHE HA ABATA. 34 BCCKH OTACACH IOPT(EHA IIPH KOACKTHBHO
OILICHABAHU EKCIIO3UIUH, APYKECTBOTO IIOAABDKA HCTOpHYeCKa HH(OPMAIHA 33 MHUIPALHATA Ha
excriosuruure ot Pazal/Paza 2 xkom Pasa 3 (,,Heusmbanenue). Croitnocrra Ha 12-meceuno PD ce
OIIPEAEAS BB3 OCHOBA HAa HAOAIOAABAHHTE TEMIIOBE HA BAOIIABAHE M CE H3YHCAABA KATO ITBA3SINA CPEAHA
CTOHHOCT (moving average) 3a IIEPHOA, KOUTO oOXBaia, MHHHMyM 18 Mecella Ha BB3CTAHOBABAHE HA
KPEAUTHHTE CKCIO3UINN. APYKECTBOTO IIPHAAra 6a30B MAKPOHEYTPAACH CLIEHAPHUI IIPU OIIPEACASHETO HA
mapamerspa PD, H3IT0A3BaH IIPH M3YHCACHIE HA pasMepa Ha OYAKBAHHTE KPEAUTHH 3aryOH BBB BPB3Ka C
KPEAUTHH CKCIO3HIIHH, IIOPAAM AHUIICATA Ha CBIIECTBEHA CTATHCTHYECKA 3HAYUMOCT — MEKAY
KOeDUIIMEHTHTE HA HEU3ITbAHECHHE M HM3MCHEHHA B MAKPOHMKOHOMHYECKHUTE IIOKA3ATEAH B ABPIKABATA.
[Topaan kpatkust Cpok Ha KpeAHTHTE, KOCHUIIMEHTHTE HA HEH3IIBAHCHHE CA AKTYAAMSHPAHH OTPa3iBaT
M3MEHEHHATA B HOpTdeiiaa, MOPOACHH OT HKOHOMHYECKATA OOCTAHOBKA 32 IrbpBuTe 9 Mecema Ha
FOAMHATA.

*  Excmosunua mpu memsmbaneHue (EAD) — moTeHImmasHumAT pasmep Ha EKCIO3HIIHATA KbM
MOMEHTA Ha HEH3IIbAHEHHE. PasMepbT Ha €KCITO3MIUATA IIPH HEU3ITbAHEHHE CE OIPEACAS B 3aBUCHMOCT
OT THIIA HA KPEAHTA, KATO CE& OTYUTAT KAKTO CyMaTa Ha ABATA, TaKa U AOTOBOPEHHTE HEYCBOECHH CYMHU
CIIOPEA OYAKBAHETO 3a O'BACIIO YCBOABAHE.

*  3ary6a npu HemsrbaHerue (LGD) — cphoTHOIIEHNE Ha 3ary0a O KCIIO3HUITHATA, ABANKAIIA CE Ha
HEM3ITbAHEHME Ha KOHTPAICHT4, KbM Pa3Mepa Ha eKCIIO3MIMHATA IPH HEH3ITbAHEHHE. 34 OIPEACAAHE Ha
mapamerspa LGD ApyixecTBOTO M3uHCAABA TOTCHI[MAAHATA 3aryDa, KOATO OH BB3HHKHAAA AKO AAACHA
CKCITO3UITHA IIPEMUHE B HEU3ITbAHEHIE, 3ary0ara ce M3MepBa Upe3 U3MEpPBaHE HA ITAPUIHATA CTOHHOCT Ha
CBHOpaHHTE CPEACTBA ITO KPEAHTH, H3IMaAHAAM B HemsmpAHenwe. llapamersper LGD ce ompeaeas
HHAHBUAYAAHO 34 BCEKH CETMEHT B KPEAUTHISA MOPTREHA, ChOTBETCTBHE C XAPAKTEPHUCTHKUTE HA AKTHBHTE
U PUCKOBHTE XapaKTEPHCTHKU IPUAOKEHH Ipu cermertupaneTto. Crofrocrra Ha LGD ce ompeaeas b3
OCHOBA HAa PEAAHATA CHOMPAEMOCT HA KPEAUTHTE ITO CEIMEHTH, MOACAHPAHA UPE3 ITBA3AINA CPEAHA
crofHOCT (Moving average) 3a IIEPHOA, KOWTO HM3CAEABA MHUHHMYM 18 Mecera Ha Bb3CTAHOBABAHE HA
KPEAHUTHHUTE EKCIO3UIHH. ApPYKECTBOTO INpHAAra MAKPOHEYTPAACH CIICHAPHH IIPH OIPEACAAHETO Ha
mapamerspa LLGD mopaaum amiicata Ha OO0E3IIEYEHOCT HA KPEAWTHTE M AMIICATA Ha CBIIECTBCHA
CTATHCTHYECCKA 3HAYHMOCT HA4 BPB3KATA MEKAY (PAKTHUECKHTE KOCPUIMEHTH KOCUIHECHTUTE Ha
HEM3ITbAHEHHE M U3MCHEHUA B MAKPOMKOHOMITICCKITE ITOKA3ATCAN B ABPIKABATA.

4.11.3.4.MeToAM 32 U3UYHCAABAHE U IIPEACTABAHE HA OYAKBAHU KPEAUTHU 3aryOH 110 BUAOBE
(pHUHAHCOBY AKTHUBU

OreHxara Ha OYAKBAHUTE KPECAUTHH 3aIyOH € YCPEAHCHA BEAHYMHA, IIPETETACHA 32 BEPOATHOCTTA OT
HEM3ITbAHEHHE IIPE3 KMBOTA HA HMHCTPYMEHTA UpE3 OIICHABAHE OOXBATA HA BB3MOMKHUTC PE3YATATH.
Kpeaurnnre 3aryom IPEACTaBAABAT HACTOAINATA CTOMHOCT Ha PAa3AHMKATA MEMXKAY ITAPUYHHTE IIOTOIH
ABAKHIMI IO AOTOBOP M IMAPHYHUTE ITOTOIIH, KOUTO APYKECTBOTO PEAAHO OYAKBA Ad ITOAYYH, KATO OTIUTA
CYMHTE M KOIa BbB BPEMETO OYaKBA A2 OBAAT ITOAYYIEHH Te. 32 LEANTE HA OIPEACAAHE HA OYAKBAHHTE
KPEAHTHH 3aryOHM, PasAMKATA MEKAY AOTOBOPHH M OYAKBAHN IIAPHYHH IIOTOIM CE AMCKOHTHPA C
IBPBOHAYAAHMA €(DEKTHBEH AMXBEH IIPOICHT II0 CACAKATA HAHM KOPHUIHPAHHA 32 KPECAUTHH 3aryOH
ePEKTUBEH AMXBEH IIPOLIEHT 32 3aKYIIEHU MAH IIbPBOHAYAAHO Ch3AAACHH (DHHAHCOBH AKTHBH C KPEAUTHA
obesrieHka. VI3SMEHEHIETO B KOPEKTHBA 34 3aTyOM CE OTYNTA, KATO PE3YATAT OT ODE3IIEHKA B IT€YAADATA HAK
3ary0ara 32 IIEpHOAA.

3a (bHHaHCOBH AKTHUBY, OILICHABAHN IIO aAMOPTHU3HpPAHA CTOﬁHOCT, HATPYHAHUAT KOPEKTHUB HaMaAsBa
0aAaHCOBATA CTOMHOCT Ha HNHCTPYMEHTA B OTYCTA 32 qDI/IHaHCOBOTO CBbCTOAHHE.

4.11.4.Moandurupanu pUHAHCOBU AKTUBH
AKO AOrOBOPHUTE IAPHYHH ITOTOIM Ha (DIHAHCOB AKTHB Ca OMAN IIPEAOTOBOPEHH MAM MOAN(UITHPAHI
1 (PUHAHCOBHAT AKTHB HE € OTIIFCAH, APYKECTBOTO OICHABA AAAU € HACTBIIMAO 3HAYUTEAHO YBEAMUCHIIE
Ha KPEAUTHHUSA PHCK HA (PUHAHCOBUA HHCTPYMEHT KATO CHIIOCTABSA:
4) pHCKAa OT HACTBIIBAHE HA HEHU3IIBAHCHHE KBM OTYECTHATA AATA (B3 OCHOBA HA MOAH(UITUPAHHTE
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AOTOBOPHHU yC/\OBI/IH); nu
6) pHCKa OT HACTBIIBAHE HAa HEU3IIBAHCHUE KbM AaTaTa HA I'bPBOHAYAAHOTO IIPHU3HABAHE (B"b3 OCHOB2 HA
II'bPBOHAYAAHUTC, HeMOAH(bHI_II/IpaHI/I AOTOBOPHH yCAOBHUA

4.11.5.®dunancosn nacuBu
QurHaHCOBATE ITACUBH BKAIOYBAT 3aeMH (KPCAUTH), BKA. OOAHIAIIMOHEH 3a€M, 3aABAXKCHHA KbM
AOCTaBYHIIM W APyrHM KOHTpareHTH. [IbpBOHA9aAHO Te ce IPH3HABAT B OAAaHCA IO CIPABEAAHBA
CTOHHOCT, HETHO OT IIPEKNTE Pa3XOAH IO TPAH3AKIIHATA, 4 IIOCACABAIIO — II0 AMOPTH3HUPYEMa CTOHHOCT
10 MeTOAA Ha edpeKTUBHATA AUXBA. EAeMeHTHTE, KAACH(DUIIIPAHN KATO THPIOBCKH U APYIH 3aAbAMKCHUA
ODHMKHOBEHO HE C€ OLEHABAT OTHOBO, ThH KATO 3aABAKEHHATA Ca H3BECTEHM C BHCOKA CTEINEH Ha
CHIYPHOCT U YPEKAAHETO € KPATKOCPOUHO.

4.11.6. AuxBu, AUBHAEHTH, 3aryOu 1 rmeyasdu

AMXBH, ADYTH IIPUXOAH U Pa3XOAH, CBBP3aHN C (PUHAHCOBH aKTHUBH, AHBHACHTH, 3aryOM M Ie9aA0wH,
CBBP3aHU C (DUHAHCOB MHCTPYMEHT HMAHM KOMIIOHEHT, KOHTO € (DHHAHCOB ITACHB, CE IIPH3HABAT KATO
IIPUXOAH HAHM Pa3XOAH B IIe4aA0ATA HAN 3ary0aTa.

AHMBHACHTHTE Ce IIPU3HABAT B IIe9aAbaTa MAH 3arydaTa caMo KOTATO: a) IPABOTO Ha IIPEAIIPHATHETO Ad
IIOAYYH IIAAIIIAHE HA AHUBHACHT € YCTAHOBEHO; O) HMa BEPOATHOCT IIPEAIPHUATHETO Ad IOAYYIH
HMKOHOMHYECKH ITOA3H, CBBP3aHH C AUBHACHTA; U B) Pa3sMEPBT HA AUBHACHTA MOKE A OBAE HAACKAHO
OIIEHEH.

4.12.I1apu u napuunu exeueaermu
ITapuannTe CpeACTBA M E€KBUBAACHTH BKAIOYBAT KACOBHTE HAAMYHOCTH, PA3IAAIIATCAHHTE CMETKH B
Gamkw. [Tapuarmre cpeacTBa Ha APY/KECTBOTO Ca AKYMYAUPAHHU B DAHKI C AOOBP KPEAUTECH PEHTHHT.

4.13.I1ercuonnu u Opyzu 3a0vAnCeHUA KoM REPCOHANA NO COYUANHOMO U MPYO0BO 3AKOHOOAIMEACHEO
TPYAOBHTE U OCHIYPHTEAHH OTHOMIeHHs ¢ paboTHummTe u cayxureante B ANl TU E® T'PVIT AA ce
ocHOBaBatr Ha pasnopeabure Ha KoAekca Ha Tpyaa 1 Ha pasmopeAOHTe Ha ACHCTBAIIIOTO OCHIYPUTEAHO
3akoHOAATEACTBO B Perrybanka Bparapus.

K®M APyKecTBOTO HAMA CB3AAACH U (PYHKIITHOHHIPAIL] YACTEH AOOPOBOACH OCHIYPUTEACH (DOHA.

Kpamxocpouru doxoou

KpaTkocpodrnre AOXOAH 32 IEpCOHAAA IOA (POpMATa Ha BB3HATPAKACHUA, OOHYCH M COIHMAAHH
AOIIAAITIAHUSA W IPHAOOMBKH (M3HMCKyeMH B paMmkuTe Ha 12 Mecera CAeA Kpad Ha IIEPHOAA, B KOHTO
IIEPCOHAABT € ITOAOKHA TPYA 34 TAX HMAH € H3ITBAHHA HEOOXOAHMHUTE JCAOBHA) CE IPU3HABAT KATO
Pa3XOA B OTYETA 3a BCCOOXBATHMA AOXOA (B Imeuanbara MAH 3arybara 3a TOAHMHATA) B IIEPHOAA, B KOHTO €
ITIOAOMKEH TPYABT 34 TAX HAHM €A H3IIBAHCHH H3HCKBAHHATA 33 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIO
3aABANKEHHC (CACA IIPHCIAAAHE HA BCHYKH IIAATCHH BEYE CYMH M ITOAATAIITH CE YAPBKKH) B pasMep Ha
HEAHCKOHTHPAHATA MM CyMa. ABAKIMHTE OT APYKECTBOTO BHOCKH ITO COIMAAHOTO U 3APABHO
OCHTIypsABAHE CE ITPH3HABAT KATO TEKYI[ PA3XOA U 3aABAKCHHE B HECAHCKOHTHPAH PasMep, 3aCAHO H B
IIePHOAA HA HAYNCACHIE HA ChOTBETHHTE AOXOAH, C KOUTO TE Ca CBBP3aHH.

Kbm AaTaTa Ha BCEKU (bHHaHCOB OTYET APYKECTBOTO IIPABU OLEHKA HA CyMaTa HAa OYAKBAHUTE PA3XOAU
II0 HATPYIIBAILIUTE CE€ KOMIIEHCUPYEMH OTIIYCKH, KOATO CE€ OYaKBa Aa 61:,&6 H3IIAATEHA KATO PEIyATAT OT
HEU3IIOA3BAHOTO IIPaBO HA HATPYIIAH OTIIYCK. B OIICHKaTa CE€ BKAFOYBAT HpI/I6/\I/ISI/IT€/\HaTa IIPEIICHKA 32
pa3sxoAuTE 32 CAMHUTE BB3HAIPAKACHUA U PA3ZXOAUTE 32 BHOCKU IIO 3aABAXKHUTEAHOTO O6LL[CCTBCHO n
3APaBHO OCHUTIYPABAHE, KOUTO pa6OTOAaTC/\$IT ADBAYKH BbPXY TE3U CYMHU.

Awazocpouru 00x00u npu nencuonupare
Coraacuo Koaekca Ha TpyAa APY/KECTBOTO B KAYECTBOTO My Ha paboTOAATeA B BhATapHA € 3aABANKEHO Ad
M3ITAAITA HA TIEPCOHAAA IPU HACTBIIBAHE HA IICHCHOHHA BB3PACT OOE3INETEHNE, KOCTO B 3aBHCHMOCT OT
TPYAOBHA CTXK B IPEATIPHUATHETO MOKE Ad BAPUPA MEKAY 2 M 6 OPYTHH pabOTHH 3aIIAATH KbM AATATA HA
IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIICHIE.,
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ApyKECTBOTO € M3BBPIIHAO OIEHKA Ha IEHCHOHHHTE 3aABAMKEHHA KbM IIEPCOHAAA B CHOTBETCTBHE C
msuckBanusara Ha MCC 19 [ Aoxoam Ha Haetu amma” Ha 0aza Ha IPOTHOZUPAHN IIAAIIAHHUA 32
CACABAIIIUTE ITE€T TOAUHHU, AUCKOHTHPAHN KbM HACTOSAIIUA MOMEHT C ABATOCPOYCH AMXBEH IPOIICHT Ha
OC3PHCKOBH IICHHH KHIDKA. T'BI KATO CyMaTa € HECBHINECTBEHA 34 IICANTEC Ha (DHHAHCOBHA OTYET KATO
Ao (0,1% or macuBuTE) M AOITBAHUTEAHO TOAIMATA HECUTYPHOCT IIPH IIPOTHO3HPAHE HA TEKYIECTBOTO,
HUBOTO HA OBACIIUTE BB3HATPAKACHHA, CMBPHOCTTA M AUCKOHTOBHA (PAKTOP, APY/KECTBOTO CYUHTA 32
AOCTATHYHI OCHOBAHIA 32 HEHAYHCAABAHETO HA TIOCOYCHUTE 3aAAKCHU.

Aoxodu npu nanyckare
ChraacHO MECTHHTE PasIOPEADH Ha TPYAOBOTO M OCHIYPHUTIECAHO 3aKOHOAATEACTBO B Dbbarapmd,
APYKECTBOTO KAaTO PaOOTOAATEAAT MMa 3aABAKCHHE Ad H3IAATH IIPH IIPEKPATABAHE HA TPYAOBHA
AOTOBOP IIPEAU IIEHCHOHUPAHE OIIPEACACHI BHAOBE OOE3IIIETCHU.

ApyKecTBOTO MPH3HABA 3aABAKCHIA KbM IIEPCOHAAA ITO AOXOAHU IIPH HAITYCKAHE ITPEAN HACTBIIBAHE HA
IIEHCHOHHA BB3PACT, KOTaTO € ACMOHCTPUpPAH OOBBP3BAII AHIKUMCEHT, Ha 06a3a MyOANYHO aHOHCHPAH
ITAQH, BKA. 3 IIPECTPYKTYPUPAHE, Ad CE IIPEKPATH TPYAOBUAT AOTOBOP ChC CHOTBETHHUTE AMIIA Oe3 Ad MMa
BB3MOMKHOCT Ad CE OTMCHH, HAN IIPH (DOPMAAHOTO H3AABAHE HA AOKYMECHTHTE 32 AOOPOBOAHO
manyckane. AOXOAN IIpH HAIyCKAHE, IIAATHME IIOBede OT 12 Mecera, ce ANCKOHTHPAT M IIPECACTABAT B
oT9eTa 32 (DUHAHCOBOTO CBCTOSAHIE ITO TAXHATA CErallHa CTONHOCT.

4.14.Cobcmeern kanuman, pesepeu
OCHOBHHAT KartuTaA Ha APY/KECTBOTO OTPa3fABa HOMHHAAHATA CTOMHOCT HA EMHTHUPAHITE aKITHH.

AV TU E® I'PVIT AA e aKkIHOHEPHO APYAKECTBO, PETHCTPUPAHO B perucTbpa Ha BHB kato neGankosa
dpunanosa uacTHTyIHA. Karmmraast Ha Apyxectsoto kbMm 31 Aekemspu 2021r. e B pasmep Ha 1 800 xmA.
AB. ¥ OTTOBaps Ha u3uckBaHusATa Ha Hapeaba 26 Ha bHD.

3axkoHoBHTE pesepBr ce (QOPMHUPAT CBLAACHO W3NUCKBAHMATA HA TBPrOBCKHA 3aKOH 1 YCTaBa
Apyxecrsoro. CpeactBata OT 34KOHOBHTE PE3CpPBM MOTAT Ad C€ H3IIOA3BAT CAMO 34 IIOKpHBAHE Ha
TOAMIITHATA 3aryOa M Ha 3aryOM OT IPEAXOAHH roamnu. Korato cpeacrBara BbB (DOHAA AOCTHIHAT
OIIPEACACHIHA B YCTaBa MHHHMAACH PasMep, CPEACTBATA HAA TA3H CyMa MOTAT Ad OBAAT H3IOA3BAHU 32
YBEAUYIABAHE HA KAIIHTAAA.

Hepasmpeaeaenara medasba BKAIOUBA TEKYIHA (DHHAHCOB PE3YATAT H HATPYIAHHTE MICIAADH U
HETIOKPUTH 3aryON OT MHHAAN TOAUHHI

3aABAKEHHATA 32 IIAAIIAHE HA AUBHUACHTH Ha AKIIMOHEPHTE Ca BKAIOYEHH HA PEA ,,3aABAKEHHA KbM
CBBp3aHH AnIa’ B OTYeTa 332 (DHHAHCOBOTO CBCTOAHHE, KOraTO AMBHACHTHTE Ca OAOOpPEHH 34
pasIpeAeAeHre OT OOIIOTO CHOpaHNe Ha AKITHOHEPUTE IPEAH Kpas Ha OTICTHHUSA IIEPHOA.

Berukn TPpaH3aKIIUKN CbC CO6CTBCHI/ILII/ITC Ha Apy)KCCTBOTO Ca IIPEACTAaBEHH OTACAHO B OT4YE€Ta 32
IIPOMEHUTE B CODCTBEHUSA KAIIUTAA.

4.15. Aanvyu 6spxy doxoda

PaSXOAI/ITG 3a AaHbIIM, IIPU3HATH B redandaTa AU 3211“}762{T2., BKAFOYBAT CyMaTa Ha OTCPOYCHUTC U
TEKYIIN AAHBIM, KOUTO HE Ca IIPU3HATH B APYIus BCEOOXBATEH AOXOA HAHN AHUPEKTHO B cobcrBenus
KaIrtuTaA.

TekyImunTe AAHBYHN AKTHBH U/UAM IIACUBU IPEACTABAABAT TE3U 3aABAKCHHUA KbM HAM B3CMaHHUSA OT
AAHBYHUTE HHCTUTYIIHH, OTHACAIIM CE 32 TEKYIIHM HAU IPEAXOAHH OTYETHH IIEPHOAH, KOHUTO HE Ca
ITAATEHH KBM AATATA Ha (DUHAHCOBHA OTYET. TEKyIMMAT AAHBK € ABAKHAM BBPXY ODAAraeMus AOXOA,
KOHTO Ce Pa3AMYaBa OT IeIaADATa HAU 3aryOaTa BbB (PUHAHCOBUTE OTUCTH. M3UHCAABAHETO HA TEKYIIIUA
AQHBK ¢ 0a3upaH Ha AAHBYHUTE CTABKM U HA AAHBYHITCE 3aKOHMH, KOHTO €4 B CHAA KbM Kpasd HA OTYCTHHA
IIEPHOA.
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OTCpO‘ICHI/ITC AAHDBIII CE€ HU3YHCAABAT IIO ITACHMBHUA METOA 324 BCHYKHM BPEMEHHU PA3AHUKU MEKAY
0aAaHCOBATA CTOMHOCT HA aKTUBHUTE W ITACHUBUTE M TAXHATA AaHBbYIHA OCHOBA. OTCpO‘ICH AAaHBK HE CC
IIPEABHIKAA IIPU ITbPPBOHAYAAHOTO IIPU3HABAHE HA AKTHUB UAH IIACHB, OCBEH AKO CbOTBETHATA TPAH3AKIUA
HE 3acCAra AaHbYHaTa UAM CYECTOBOAHATA reganba.

OTCpO‘ICHI/ITC AAHDBYHH AKTUBH U ITACHUBU HC CC AMCKOHTHPAT. HpI/I TAXHOTO HU3YMCACHUE CE HM3IIOA3BAT
AAQHDBYHH CTAaBKM, KOUTO CE€ OYaKBa Aad 6"bAaT IIPUAOKIMHU 32 IIEPHUOAA HA PEAAMIANUATA UM, IIPU YCAOBHUE
Y€ T€ Ca BAE3AU B CHAA AU € CUTYPHO, Y€ II€ BAE3HAT B CHAQ, KbM Kpasd HAa OTYCTHUS IICPHOA.

OTCpO‘ICHI/ITC AAHBYHHU ITACUBH C€ IIPHU3HABAT B IITBACH pasMep.

OTCcpoYeHN AAHDBYHH AKTHUBH CE€ IIPHU3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT Te A2 OBAAT YCBOCHMU
upe3 Obacmu obaaraemu AOXOAH. OTHOCHO MIPEICHKATA HA PBKOBOACTBOTO 33 BEPOATHOCTTA 32
BB3HUKBAHE HA ODBACIIH OOAAraeMH AOXOAH, UPE3 KOHTO A2 CE YCBOAT OTCPOYCHH AAHDBYHU AKTHBH,
BIKTE ITprAoKeHwue .16

OTCpO‘ICHI/I AA2HDBYHH AKTUBU MU ITACUBU CE€ KOMIICHCHPAT, CaMO KOIaToO Apy)KCCTBOTO nma IIpaBoO H
HaMCEPCHHC Ad KOMIICHCHPA TCKYINNUTEC AAHDBYHHN AaKTUBU MAW ITACUBH OT CbhIIaTa AAHbYHA MHCTHUTYITHA.

HpOMHHaTa B OTCPOYCHUTE AAHDYHHU AKTUBH HUAW ITACHBH CE IIPU3HABA KATO KOMIIOHEHT OT AAHBbYHUSA
IIPUXOA AU Pa3XOA B regaAbaTa MAU 3ary6aTa, OCBEH aKO T€ HE Ca CBbP3BAHU C ITIO3UILINH, IIPU3HATHU B
Apyrus BceoOXBaTEH AOXOA UAU AUPEKTHO B cobcrBeHUs KaItnuTaA, IIpU KOETO CHhOTBETHHUAT OTCPOYUECH
AaHBK CC IIPpU3HABA B APYTUS BCEOOXBATEH AOXOA AU B COOCTBEHUS KAITMTAA.

ApyxecTBOTO He IIPH3HABA OTCPOYCHU AAHDBIIN BBB BPDb3Ka C OOE3IIEHKA HA B3EMAHUA CBIAACHO YA. 90,
aAa.1 or 3KIIO.

4.16.11poeusuu, ycr1061u nacueu u Yca06Hu aKmuen

ITpoBusnure ce HmpU3HABAT, KOraTO HMMa BEPOATHOCT CETAITHH 3aABAKEHHA B PE3YATAT OT MHUHAAO
CHOHTHE A2 AOBEAAT AO H3XOAMAII IIOTOK HA PECypcr OT ApPYKECTBOTO M MOXKE Ad OBAC HAITpaBeHA
HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € cpouHOCTTAa MAM CyMaTa Ha M3XOAALIUA
ITApUYEH IIOTOK Aa € HecurypHa. CeralmHo 3aAbAXKECHHE CE IIOPakAa OT HAAMYHETO HA IIPABHO HAH
KOHCTPYKTUBHO 3aABAKCHHE BCACACTBHE HA MIHAAU CHOHTHSA, HAIIPHMEP TAPAHIIUH, IIPABHM CIIOPOBE
nAM OOPEMEHABAIIE AOTOBOPH. [IpoBrusnITE 32 MPECTPYKTYpHpaHE Ce IIPH3HABAT CaMO aKO € pa3paboTeH
U IPUAOKEH IOAPOOEH (POPMAACH IIAAH 32 IPECTPYKIYPUPAHE HAU PBKOBOACTBOTO € OOSBHAO
OCHOBHHTE MOMEHTH Ha IIAAHA 32 HPECTPYKTYPHPAHE IIPEA TE3M, KOHTO OHXa OWMAM 3aCETHAAM.
ITpoBusuu 3a GpAeIN 3aryOH OT ACHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IIpU3HABA KATO IIPOBM3MA, CC HM3YHCAABA Ha 0a3a HAN-HAACKAHATA OLICHKA Ha
Pa3sXOAHUTE, HEOOXOAUMI 33 YPE/KAAHE HA CErallHO 3aABAXKEHIE KbM Kpas Ha OTYETHHA IIEPUOA, KATO Ce
B3€MaT B IIPEABHA PHCKOBETE M HECHIYPHOCTTA, CBLP3aHH CBbC CETalIHOTO 3aAbAxeHme. Koraro
CBINIECTBYBAT PEAWIIA ITOAODHN 3aABAMKEHMA, BEPOATHATA HEODXOAMMOCT OT H3XOAAI ITOTOK 34
IIOracABaHE Ha 3aABAKEHHETO CE OIPEAEAA, KATO CE OTYETE IPyHaTa HA 3aABAKEHHATA KATO IIAAO.
IlpoBusuure ce AMCKOHTHPAT, KOTATO €(PEKTHT OT BPEMEBHTE PA3AMKH B CTOHHOCITA HA ITApUTE €
3HAYUTEACH.

O6CSLT_[CTCHI/I${ OT TPETHU ANIIA BbB BPb3Ka C AAACHO 3aABAKCHHUC, 32 KOUTO Apy}KCCTBOTO € CUI'YPHO, 4¢
III€ IIOAYYH, CC€ IIPU3HABAT KATO OTACACH AKTHB. To3u akTUB MOXKE U Ad HEC HaABHIIIaBa CTOMHOCTTA Ha

CbOTBETHATA IIPOBU3US.

ITpoBusnmTe ce MpepasTAEKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA U CTOMHOCTTA UM CE KOPHUTHpPA, 32
Aa ce OTpasu HaH-AOOpaTa MPUOAMSHTEAHA OICHKA.
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B CAy9aHuTC, B KOUTO C€ CYHTA, Y€ € MAAKO BCPOATHO Ad BB3HHUKHC HM3XOAAII ITOTOK HAa MKOHOMMUYCCKU
pecypcu B pPE3YATAT HA TEKYIIO 3AABAKEHUE, ITACUB HE CE IIPU3HABA. VcAoBHUTE ITACUBU CACABa Aa CE
OIICHABAT ITOCACABAIIIO IIO ITO-BHCOKAaTa CTOMHOCT MEKAY OIIMCaHATa IIO-TOPE€ CpaBHUMA IIPOBU3UA U
I'bPBOHAYAAHO IIpU3HATATA CyMa, HAMAaACHA C HATPYyIIaHATA aMOPTHU3aIIHA.

BCpOHTHI/I BXOASIIIA IIOTOIIX HA HUKOHOMHUYECKU ITOA3H, KOUTO BCE OILIC HE OTroBapsAT HA KPUTEPUUTE 32
IIPpU3HAaBaHC HAa aKTHUB, C€ CMATAT 32 YCAOBHH aKTHBH. Te ca ormmcanu 3aCAHO C YCAOBHHUTE 3aABAXKCHHUSA HA

ApyxectBoTo B mprAoxkerue 34.
4.17.3nauumu npeyenxu na psro600CE0MO NP NPUAALZAHEMO HA CHEMOBOOHUME NOAUMUKI

3HAaYNMHUTE IIPELEHKA HAa PBKOBOACTBOTO IIPH IIPUAAraHETO HA CYCTOBOAHHTE IIOAUTHKHA Ha
ApyxecTBOTO, KOUTO OKa3BAT HAH-CBHINECTBEHO BAHAHIE BBPXY (DHHAHCOBHTE OTYETH, CA OIHCAHU II0-
A0Ay. OCHOBHHTE M3TOYHHIIM HA HECHTYPHOCT IIPH H3IIOA3BAHETO HA IPHOAMSHTEAHHTE CICTOBOAHH
OIICHKH Ca OIMCaHU B rpuAoxkenue 4.18.

4.17.1.BBpTpenIHo Ch3AaACHA HEMATEPUAAHN AKTHUBH U PA3XOAU 32 HAYIHO-
HM3CACAOBATEACKA ACHHOCT

P”bKOBOACTBOTO KOHTPOAHPA BBTPEIMHUTE IIPOCKTH 3a paSBOfIHa ACﬁHOCT, HM3IIOA3BANKNA CHCTEMA 34
YIIPpaBACHHC Ha IIPOCKTH. PaSXOAI/ITC 3a paSBOﬁHa ACﬁHOCT C€ IIPMU3HABAT KATO aKTHB, KOI'aTO OTTOBAPAT
Ha BCUYKH KPUTEPHUHU, AOKATO PA3XOAUTE 32 HAYIHO-U3CACAOBATEACKA AefIHOCT Ce OTpassABaT B MOMCHTA
Ha Bb3HHUKBAHETO HM.

3a pasrpaHHYaBaHETO HAa HAYYHO-H3CACAOBATEACKaTa pa3a Ha AAACH IIPOEKT OT pa3sBOiHATa ACHHOCT,
CUCTOBOAHATA ITOAMTHKA Ha JPY/KECTBOTO M3HCKBA ITOAPOOHA ITPOTHO32 32 IIPOAQKOUTE HAH
HAMAAABAHETO HA PA3XOAH, KOUTO CE OYAKBA AA CE€ PEAAMSHPAT OT HeMaTepuaAHHA akTuB. [Iporaosara ce
BKAIOUBA B 0DITIaTa OFOAMKETHA IIPOTHO32, KOTATO KAITUTAAM3AINATA HA Pa3XOANTE 33 Pa3BOMHA ACHHOCT
samogne. [lo To3n HaYMH ce rapaHTHpA, Y€ YIPABACHCKOTO CYCTOBOACTBO, TECTOBETE 33 ODE3IICHKA M
OCYCTOBOAIBAHETO HA BBTPCIIHO CH3AGACHHTE HEMATCPHAAHH AKTHBH CE 0asupa Ha CAHH M CBIIH
AAQHHH.

PBKOBOACTBOTO Ha APYKECTBOTO CBINO CHOAIOAABA AAAU PA3XOAHUTE 33 PA3BOMHA ACHHOCT IIPOABAKABAT
Ad OTTOBApAT HA KPHTIEPHUHUTE 33 IPU3HABAHE. 10Ba ¢ HEOOXOAWMO, ThH KATO VCIICIIHATA ITa3apHA
peasmsanusa Ha paspabOTBAHHUA IIPOAYKT € HECHUIYPHA H MOME AA ITOAACKH HA ODBACIIM TEXHUYIECKH
IIPOOAEMH CAGA MOMEHTA Ha ITPH3HABAHE.

4.17.2.0TcpodyeHn AAHBYHHI AKTUBH

OrmeHkaTa Ha BEPOATHOCTTA 33 OBACINH ODAAraeMH AOXOAW 32 YCBOABAHETO HA OTCPOYCHH AAHDBYIHH
AKTHBH ce 0asmpa Ha IIOCAGAHATA OAOOpEHA OIOAKETHA IPOTHO34, KOPUTHPAHA OTHOCHO 3HAYMME
HeOOAAraeMU IIPHXOAH H Pa3sXOAHM M CICIIM(IYHE OrPAHHYCHMA 34 IPCHACAHE HA HEHU3ITOA3BAHHI
AAHBYHH 3aryON HAM KPeAUTH. AAaHBIHNTE HOPMH B PASAMYHUTE IOPUCAUKIINH, B KOUTO APyKeCTBOTO
H3BBPIIIBA ACHHOCT, CBIIIO CE B3EMAT ITPEABHA. AKO HAACKAHA IIPOTHO34 32 00AATAEM AOXOA IIPEAITOAAra
BEPOATHOTO HM3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B CAYYAH, KOTATO aKTHBBT MOKE Ad CE
yootpeOu 0e3 BpPEeMEBO OIPAHUYCHHE, TOTaBa OTCPOUYCHHAT AAHBYCH AKTHB CE IIPH3HABA H3IIAAO.
ITpusHaBaneTo HA OTCPOYEHH AAHBYHU AKTHBH, KOHUTO IIOAAGKAT Ha OIIPEACACHH IIPAaBHH HAH
MKOHOMHYECKH OTPAHHYECHUA HMAM HECHTYPHOCT, C€ IIPEIEHABA OT PBKOBOACTBOTO 32 BCEKH OTAEACH
cAaygaii Ha 0asaTa Ha crenuduaHuTe PAKTH 1 OOCTOATEACTBA.

4.17.3. ABATOBY HHCTPYMEHTH, OIICHABAHHU I10 AMOPTHU3HPAHA CTOMHOCT

Anaaussr UM HAMEpPEHUATA Ha PBKOBOACTBOTO Ca IIOTBBPAEHHU OT Ousnec MOAEAQ Ha ABpPKAHEC Ha
ABATOBUTC MHCTPYMCHTH, KOUTO OTTOBAPAT HAa M3MCKBAHMATA 32 IIOAYYABAHC HaA ITAAINAHUA CAMHCTBCHO
Ha TAA2BHHUIIA ¥ AUXBU U ADBPKAHE HA AKTHUBUTE AO C"b6I/IpaH€TO Ha AOTOBOPCHHUTC ITAPpUYHH ITOTOIH,
KOUTO Ca K/\aCI/ICbI/ILII/IpaHI/I KaTO ABATOBH MHCTPYMEHTH, OLICHABAHU IIO aMOPTH3HUPaHA cromnocr. Tosa
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pemenue € C”bO6p2l3€HO C TCKyIIIaTa AMKBUAHOCT M KallTaAa Ha Apy)KCCTBOTO.

4.17.4.ITpepasraekAaHe HA ITOA€3HUA YKHUBOT HA HEMATEPUAAHH aKTUBH, MAIITMHU U
obopyaBaHe
He ca manpaBern mpOMEHH B IIOAC3HUSA KUBOT HA ABATOTPANHITE MATCPHAAHHM M HEMATCPHAAHN AKTHBH
IIpe3 TEKYIaTa (DIHAHCOBA TOAMHA.

4.17.5.Cpok Ha AUSUHIOBHTE AOTOBOPH
IIpu ompeaeAsiEe Ha CPOKA 33 AMSHHIOBUTE AOTOBOPH, PBKOBOACTBOTO B3EMa IIPEABHA BCHYKH (DAKTH H
OOCTOATEACTBA, KOUTO CH3AABAT HKOHOMHYECKH CTUMYA AA VIIPAXKHABAT OIIIUA 32 JABAMKABAHE HMAH HE
VOPOKHABAT OIIHA 3a Hpexparasame. OUIMNTE 32 YAbAXKABAHE (MAM IIEPHOAWTE CACA OIIHMHTE 32
IIPEKPATABAHE) CA BKAIOYEHH B CPOKA HA AM3HMHIA CAMO 4KO € AOCTATBYHO CHIYPHO, Y€ ANSHHIOBHAT
AOTOBOD € YABAKEH (HAH HE € IIPEKPATCH).
3a AusuHT Ha 0UCH OOUKHOBEHO CACAHHTE (PAKTOPH Ca HAH-ITOAXOAAII:

® 3HAYNTCAHN CAHKIIUH 33 IPEKPaTABAHE (MAM 32 HEYABAKABAHE), OOMKHOBEHO APYKECTBOTO €
CHTYPHO, [e ITe YABAKI (MAN HAMA AA IIPEKPATH).

e AKO ce OYaKBA TIOAOOPCHHUA HA AM3HMHIOBHTE IIPaBa A MMAT 3HAYHTEAHA OCTATHYHA CTOHHOCT,
OOHKHOBEHO APY/KECTBOTO C Pa3yMHA CHTYPHOCT IIE JABAXKI CPOKA Ha AOTOBOpPa (MAM HAMA Ad
IIPEKPATH IIPEKPATH).

e B Apyru cayuan ApyKeCTBOTO IPEPasTACKAA U APYTH (PAKTOPH, BKAIOUHTEAHO HCTOPHUICCKATA
IIPOABAKHTEAHOCT HA AM3HHIA U PA3XOAUTE I M3MECHEHUATA B OM3HeCa, HCOOXOAUMI 32 3aMAHA
HA AU3HHTOBHUS AKTHB.

OHL[I/II/I 32 YABAJKABaHE Ha AOTOBOPHTE 32 O(t)I/ICI/I 1 IIPEBO3HM CPEACTBA HC Ca BKAFOYCHH B AU3MHIOBHUTC
3aAbAKECHUAA. Apy’}KCCTBOTO IIpaBu HWHAUBHUAYAAHA IIPELICHKA 32 BCEKH AOTOBOP B 3aBHCHUMOCT OT
HOTpC6HOCTI/IT€ H2a NKOHOMMYCCKATA ACfIHOCT.

CpOK”bT Ha AU3MHIA CC IIPCONCHABA, AaKO OIINUATA ACﬁCTBHTCAHO CC yIpaKHABA (I/I/\I/I HC CC pr’cDKHHBa)
AN Apy)KCCTBOTO C€ 3aADbAKABA Ad s VIIPAKHU (I/I/\I/I HC pra)KHI/I). OLICHKaTa Ha pasymMHaTa CUI'YPHOCT
CC IIPEPA3TACIKAA CAMO aKO HACTBIIM 3HAYHMO CHOMTHE UAHM 3HAYUTEAHA IIpoMAHA B O6CTO$ITC/\CTB2.T2.,
KOATO 3acsra Tasu OIICHKA 1 TOBA € IIOA KOHTPOAA HA AMSHHTOIIOAYYIATCAS.

4.17.6.IlpnsHaBaHe HAa OTCPOYEHH AAH'BIIM BBB BPBb3Ka C aKTUBH U ITACUBH, Bh3HUKBAIITA

OT AU3MHI'OBH AOTOBOPH
KoraTo B pe3yATaT Ha AU3HHIOB AOTOBOP BB3HUKBAT AKTHUBH U IIACHBHU, KOUTO BOAAT AO ITBPBOHAYAAHOTO
IIpH3HABAHE HA OOAAracMa BPEMEHHA PAa3AMKA, CBBP3aHA C AKTHBA IIPABO HA IIOA3BaHE, M PaBHA IIO
CTOMHOCT IPHCIIAAAINA CE BPEMEHHA PAa3AHKA IO 3aABANKEHHCTO 32 AM3HHI, TOBA BOAHM AO HETHA
BPEMEHHA pasAuKa B pasMep Ha HyAd. CAeAOBATCAHO APYIKECTBOTO HE IIPHU3HABA OTCPOYECHH AAHBIIN BHB
BPB3KA C ITOCOYCHUTE AHMSHHIOBU CACAKH, AOTOAKOBA, AOKOAKOTO B PAMKHTC Ha ITOAE3HHA CPOK HA
AKTHBA U ITAACKA Ha ITACHBA, HETHHTE AAHBIHN edeKkTH Ie ca HyAd. OTCpPOUEHHAT AAHBK obade IIe ce
IIPH3HABA, KOTATO B CACABAIINTE IICPHOAN BB3HHUKHAT BPEMEHHHU PA3SAMKI IIPU IIOAOKEHIE, Y€ €A HAAMIIE
oOIIITe YCAOBHSA 32 IPU3HABAHE HA AAHBYHI AKTHBH 1 I1acuBH 110 peaa Ha MCC 12.

4.18. Hecuzyprocm na cuemoeoonume npubausumennu OYyeHKu

I1pu msrorBsneTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEATOAOMKCHHA, OICHKH K
AOIIYCKAHHA OTHOCHO IIPU3HABAHETO 1 OLICHABAHETO HA AKTHUBH, IIACUBH, IIPUXOAN U PA3XOAH.
AEHCTBHTEAHITE PE3YATATH MOTAT Ad CE PA3AHYABAT OT IPECAITOAOMKEHHATA, OIECHKATE M AOIYCKAHUATA
Ha PBKOBOACTBOTO U B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO HA IIPEABAPHTEAHO OLICHEHUTE PE3YATATH.
WNudopmarius OTHOCHO CBINECTBEHHTE IIPCAITOAOKEHHISA, OINEHKNA M AOIYCKAHHA, KOUTO OKA3BAT HaH-
3HAYUTEAHO BAHMAHHUE BBPXY IIPU3HABAHECTO M OLCHABAHETO HA AKTUBH, IIACHBH, IIPUXOAHM H Pa3XOAH €
IIPEACTABEHA II0-AOAY.

4.18.1.06e3neHKa HAa He(PUHAHCOBU AKTUBH
3a 3aryba OT ODE3IICHKA Ce IIPH3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HA AAACH AKTHUB HAH
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€AMHHNIIA, TEHEPHUPAIA IAPHYIHN ITOTOIH, IIPEBHUINABA BH3CTAHOBUMATA UM CTOHHOCT, KOATO € IIO-
BHCOKATA OT CIIPABEAANBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IIPOAAKOA HA AAQACH AKTHB, F HETOBATA
CTOMHOCT B ymoTpeba. 3a Aa OIPEACAM CTOMHOCTIA B yIOTpeDa, PBHKOBOACTBOTO Ha ApPykKecTBOTO
H3YHCAABA OYAKBAHUTE OBACIIIH IAPHYHH ITOTOIN 33 BCAKA CAHMHIII, TEHEPHPAIIA TAPHYHH IIOTOIH, H
OIIPEACAA ITOAXOAAINNSA AHCKOHTOB (DAKTOP C IIeA KAAKYAMPAHE Ha HACTOAINATA CTOHMHOCT HA TE3H
mapugHy ToToIH. [py m3dncAfsBane Ha OYAKBAHHTE OBACIIN IAPHYHH IIOTOIN PBKOBOACTBOTO IIPABH
IIPEAITOAOKEHHA OTHOCHO ObAertute OpyTHH Imedasbu. Tesu IPEeATOAOKEHHA Ca CBBP3AHM C OBACIIH
cpbutuA 1 obcroATeAcTBa. ACHCTBHTEAHHMTE PE3YATATH MOTAT Ad C€ PAa3AMYABAT U Ad HAAOMKAT
3HAYUTEAHH KOPEKIINU B AKTUBHTE Ha APYKECTBOTO ITPE3 CACABAIIATA OTICTHA TOANHA.

B moBeuero cAywam mpm OIpPEACASHETO HA IPHAOKHMHUSA AHCKOHTOB (DAKTOp Ce IPaBH OLICHKA Ha
ITOAXOASAIINTE KOPEKIIMN BBB BPB3KA C [A3aPHUA PUCK M PUCKOBUTE (PAKTOPH, KOMTO Ca CHEIU(PUIHN 32
OTAGAHUTE aKTUBH.

IIpes mpeacTaBeHHTE OTIETHH TEPHOAN APYKECTBOTO HE € MACHTH(PU3NPAAO HHAHKAIINN 32 OOE3IIECHKA
HA HETEKYIIN aKTUBU AO TAXHATA Bb3CTAHOBHMA CTOMHOCT.

4.18.2.ITore3eH >KMBOT HA AMOPTU3UPYEMHU AKTHUBH
PBKOBOACTBOTO MPEPASTACKAA TTOAC3HHA KUBOT HA AMOPTU3HPYEMHTE aKTHBU B Kpas Ha BCCKH OTICTECH
IIEPHOA.
KoM 31 mapr 2021 r. pbKOBOACTBOTO OIIPECACAS ITOAC3HHS *KHBOT HA AKTUBUTE, KOWTO IIPEACTaBAABA
OYAKBAHHUAT CPOK HA ITOA3BAHE HA AKTUBHTE OT APYKeCTBOTO. ACHCTBUTCAHUAT IIOAC3EH KIBOT MOKE Ad
Ce pasAMdYaBa OT HAIIPABCHATA OICHKA ITOPAAW TEXHIYECKO H MOPAAHO H3xaDABaHE, IPEAMMHO Ha
COTyEepHU IPOAYKTH B KOMITIOTBPHO OOOPYABAHE.

4.18.3.0mpescasiHe HA OYAKBAHU KPEAUTHH 3aryon

Ha Bcsika orTderHAa AaTa APYKECTBOTO OICHfABA N OIPEACAA OYAKBAHUTE KPEAUTHH 3aryOH 3a
IIPEAOCTABEHH 32€MH, IAPUIHHI CPEACTBA H APYTH ABATOBHA HHCTPYMEHTH, KATO CE B3eMa IIPEABHA LIAAATA
pasyMHa M apryMEHTHpPaHA HH(MOPMALINA, BKAFOYUTEAHO H 32 ODbACIIH IepuoAu. [lpm omeHkara cu
APYECTBOTO OTYHTA IIPOMSHATA B PHCKA OT HACTBIIBAHC HA HEHU3ITbAHCHUE IIPE3 OYAKBAHHA CPOK HA
pUHAHCOBUA MHCTPYMEHT U Ce 0asupa B 3HAYUTEAHA CTEIICH HA IIPOTHO3H, IPUOAUSHTEAHA OLICHKA U
MHHAA OINT W CICHU(DUIHH, OIEPATUBHH WM APYIM HHAHUBHAYAAHH XaPAKTEPUCTHKA. 3aryoata Ipn
HEUBITbAHCHHE CE M3YNCAABA IO BPEMEBH HHTEPBAAN C MECEYHA YECTOTA, 34 AA CE OTUETE TOBA, 9€ 3ACMH
B PasAMYHA CTCIIEH HA 3aKbCHEHHE Ha OOCAYKBAHETO HMAT PA3AHYHH IPOLEHTH HA CBOMPAEMOCT.
MsuancaeHuTEe BEPOATHOCTH 32 HEUSITBAHCHHE W 3aryOH IIPH HEH3IIBAHCHHE CE IIPHAArAT KbM BCCKH
3aeM, M IIOAYYCHHTE OLCHKH C€ AHUCKOHTHPAT KbM A4TaTa Ha OICHfABaHe Ha IOpTderAa.
AHCKOHTHPAHETO Ce MPAaBU IIPH IPEALIOAOKEHHE 32 OYAKBAHA 3ary0a KbM Kpas Ha MAKCHMAAHHS CPOK
npu HemsrbAHeHHe. CyMaTa OT T€3W AMCKOHTHPAHH CTOHHOCTH AaBad OYaKBAHATA KPEAUTHA 3aryda Ha
roprderaa.

4.18.4.Aox0AM HA MEPCOHAAA IIPH HAITyCKAHE
ApyxecTBOTO € M3BBPIINAO OLCHKA HA IIEHCHOHHUTE 3aABAKCHUSA KbM IIEPCOHAAL B CHOTBETCTBHE C
nmsuckBanusara Ha MCC 19 ,Aoxoan Ha Haetn Amma”. Tasm OleHKAa H3HCKBA Ad ODbAAT HAIIPABEHH
IIPEATIOAOKEHHA 32 HOPMATa Ha AMCKOHTHPAaHE, OBACIIIOTO HAPACTBAHE HA 3AIIAATHTE, TEKYIECTBOTO Ha
IIEPCOHAAA M HUBATA HA CMBPTHOCT. [1OpaAu ABATOCPOYHMSA XapakTep Ha AOXOAHTE HA IIEPCOHAAA IIPH
IIEHCHOHUPAHE, TE3N IPEAITOAOKECHIA ca OOEKT HA 3HAYUTEAHA HECUTYPHOCT.

4.18.5.0nieHABaHE IO CIIPaBEAANBA CTOMHOCT

CrpaBeaAnBaTA CTOMHOCT € ILIEHATA, KOATO OM OMAa IIOAYYECHA IIPH IIPOAAKOATA HA AAACH AKTHB HAH
IIAATECHA IIPH IIPEXBBPASHETO HA ITACUB B OOMYANHA CACAKA MEXKAY HE3ABHCHMHU I1a3aPHH YYACTHHIIM HA
AaTaTa Ha oreHsaBaHeTo. CIIpaBeAAnBaTa CTOMHOCT € M3XOAMAIIA [IEHA 1 Ce Oa3upa Ha IIPEAIIOAOKEHHETO,
9e OIePALHATA IO IIPOAAKDATA IIIe CE PEAAU3HPA HAN HA OCHOBHHA I1a3apP 34 TO3H aKTHUB MAH ITACHUB, HAHT
B CAyYail HA AHMIICA HA OCHOBCH I1a3ap — HA HAM-M3TOAHHSA I1a3ap 3a aKTHBAa HMAM IacuBa. Kakro
OIIPEACACHHAT KATO OCHOBCH, TAKA M HANH-M3TOAHMAT IIa3ap Ca TAKHBA I1a3aPH, AO KOHTO APYKECTBOTO
3aAABAKATEAHO UMA AOCTBIL.
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I/ISMCpBaHCTO Ha CHpaBCAANBATA CTOIHOCT ce IIpaBu OT IIO3UIHATA Ha IIPEAIIOAOKCHUATA U
IIPELIEHKUTE, KOUTO Onxa HalpaBUAM IIOTCHIIMAAHHUTC ITa3aPHHU YyIACTHHUIHN KOTaTO TC Onxa OIIPEACAAAN
IcHaTa HAa CbOTBCTHUSA AKTHB MAHM ITACHB, KATO CE€ AOITYCKa, Y¢ TC Onxa ACﬁCTBaAH 32 ITOCTUTAHE HA HAN-
Ao6pa CTOITaHCKA M3Ir0Aa OT HETO 3a TAX.

4.18.6.HecurypHoCT IIpu oIpeAeAdHE HA 3aAbAYKEHHATA Ha APy>KeCTBOTO 32

KOPIIOPATUBEH AAHBK U HECUTYPHH YCAOBHH AAH'BYHU ITACUBU
PBKOBOACTBOTO Ha APYMKECTBOTO € HAIIPABHAO OIEHKA AAAH € BEPOATHO AAHBYHHAT OPraH Aa IIpHEMe
HECHUIYPHO AAHBYHO TpETHpaHe. B cBofATa ACHHOCT APY/KECTBOTO Ce € CHOOPAsHAO C AAHBIHATA
IIPAKTHKA W BEPOATHOTO AAHBYHO TPETHPAHETO, U CACAOBATEAHO oODAaracmara Iedasba (AAHBIHA
3ary0a), AAHBYHHTE OCHOBH, HECH3IIOA3BAHHUTE AAHBYHH 3aIyOM, HEH3ITOA3BAHUTE AAHBYHU KPCAUTH H
AAHBYHATA CTABKA, CHOTBETCTBAT HA H3IIOA3BAHOTO U OYAKBAHO TPETHUpPAHE, KOETO ITI¢ OBAC M3ITOA3BAHO
IIPH ACKAAPHPAHE HA AAHBIINTE BEPXY AOXOAHTE.
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5. E®EKT OT ITPOMAHA HA CHETOBOAHATA ITOAMMTHKA

IIpes mepmOAa APY/KECTBOTO € M3BBPIIHAO IMPOAXKDA Ha B3eMaHHA. B pesyatar Ha Tasu mpoaaxbda e
HACHTU(UITHPAHA HA HEAOCTATBYHOCT HA ITIOKPUTHETO HA B3EMAHHATA CHC 3AACACHHUTE OYAKBAHH
KPEAUTHH 3aryOm. VI3BBbpIlcHA € BAAMAAITEA HA MOACAA, B PE3YATAT Ha KOATO € BB3HHKHAAA
HEOOXOAHUMOCT OT IIPOMEHHU B IIPHAOKUMHUTE IAPAMETPH HA MOACAA HA OYAKBAHHTE KPCAUTHH 3aryom,
3apeAeHn 110 npasuaata Ha MCOO 9 OunarncoBr HHCTPYMEHTH.

OOCruAT HeteH edEKT BBPXY pasMepa Ha CAAAOTO Ha OYAKBAHHTE KPEAHTHH 3aryOu € B pasmep Ha 546
xuA. AB. [IpoMennTe B mapaMeTpuTe Ha MOAEAA 33 M3YHCAABAHE HA OYAKBAHHTE KPEAWTHH 3aryOM MOTAT
Aa OBAAT ACPUHUPAHI KATO IIPOMAHA B AOIYCKAHHATA Ha MOACAA, 4 CE CUMTAT 32 IIPOMSAHA B CICTOBOAHA
ITOAUTHKA.

IIpeAnpuATHETO IPOMEHA CYCTOBOAHATA CH IIOAHTHKA C IIEA ITOCTHIAHE Ha IIPCACTABAHE BBB
(prHAHCOBHTE OTYETH HA HAACKAHA U IIO-yMECTHA HHAOPMAITHA 34 e(DEKTa OT KPEAUTHUTE CH OIICPAIHH
1 CHOMTHATA BB3HUKHAAU B TA3U BPB3KA, KAKTO M TEXHHTE e(PEKTH BBPXY (DHHAHCOBOTO CHCTOAHHE,
PE3YATATHTE WMAM IAPUYIHATE IIOTONM Ha NpeArnpuaraero. lleata Ha mpomsAHATA HAa CYETOBOAHATA
ITOAUTHKA 33 M3YHCAABAHE Ha pasMepa Ha OK3 1mo kpeAnTH U aBaHCH € Aa ce IMOCTUTHE CTAOMAHOCT Ha
MOAEAA U HAMAAfIBAHE HAa BOAATHAHOCTTA B ITedarbaTa ¥ 3ary0ara OT eAHOKPaTHH e(DEKTH, KAKTO U 34
3aryOu B PE3yATAT HA IPEKOMEPHO YBEANYCHHE HA KPEAHTHHS PHCK, KOCTO HE ¢ MACHTH(MHIINPAHO OT
moaeaa 32 OK3. ApyKecTBOTO € H3BBPIIHAO IPOMAHA B IIOAXOAA HA CEACKITHA HA BXOAAIIHTE AAHHH 34
U3YHCACHHE I METOAMKATA 33 n3uncAcHue Ha mapamerspa LGD ma moaeaa 3a OK3, B pesyarar Ha KOeTo
e onpeaeAcH pasmep Ha OK3 Ha HerHa croiiHocT 544 XuA. AB.

C/\GABaH_IaTa Ta6/\I/ILIa II0Ka3Ba HM3MCHCHHUATA IIPU3HATH 32 BCAKA OTACAHA ITO3UIIUA OT (pI/IHaHCOBI/If{
OT4YEeT

31.aex 3l.aex 3l.aex  lanmy 1.amy
2021 2020 2020 2020 2020
XHA.  XHA.
XHA. AB. XHA. AB. B \p, XA AB.
AKTHUBU [pensuncaeno
Hertexyuu aktusu
Hemareprnassu akTuBH, MAIITHHE 1 OOOPYABaHE 1153 1115 1115
AKTHBH € TIPaBO Ha IIOA3BAHE 681 292 292
AKTHBH 110 OTCPOYEHHU AAHBIU 9 9 9
1843 1416 0 0 1416
Texyinu akTuBHU
Bsemanmna o mpeaocTaBeHH KPEAUTH 10 595 8992 36 (580) 9536
Bsemanwns ot cBbp3ann Anra 71 45 45
Tbproecku B3eMaHnA 256 9 9
Apyru TekyInu akTuBg 81 25 25
ITpeaocraBern rapanrrimm 68 42 42
ITapurasu cpeAcTBa M HAPUYHU EKBUBAACHTH 514 294 294
11 585 9 407 36 (580) 9951
OBIIIO AKTHBU 13 428 10 823 36 (580) 11 367
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COBCTBEH KAIITMTAA 11 ITACHUBU
COBCTBEH KAIIMTAA
OCHOBEH KamnTaA

3aKOHOBU pesepBU

Hepasmpeaeaena meuanba

OBIINO COBCTBEH KAITHUTAA

ITACHBHM

Herexymu nacusu

3aABAKEHHSA TI0 OOAUTAIINOHEH 32€M
ABATOCPOYHH 32€MH OT CBBbP3AHH AHIIA
Herekyrm 3aAbAKEHHA IO AHSHHIOBH AOTOBOPH

HCTCKYH_[I/I 3aABAKCHUS 110 ITOAYIHH 3ACMIL

Texymm 3aAbAKeHIA

3aABAKEHHSA TI0 OOAUTAIINOHEH 32€M
3aABAKEHHSA KbM CBBP3AHH AHIIA

TeKyIu 3aAbAKEHISA 10 AU3HHIOBH AOTOBOPH
TbproBekn 3aAbAKEHES

321A"b AKEHUA 324 AAH'BITH

3aABAKEHHA KbM IIEPCOHAA M OCUIYPHTEAHH IIPEAIIPHATHA

3aA"b/\>K€HI/IC II0 IIPOABAKABAIMIO Yy4IaCTUE BbBB (pHHaHCOBH

AKTHUBI
3aA"b/\>K€HI/IH I10 IOAYYCHH KPATKOCPOYHHU 3aEMHU

Apyru 3aAbAKeHHSA

OBIIIO ITACHMBM

OBIITO COBCTBEH KAITHUTAA U ITACHBH

31.aex 3l.aex 3l.aex  luanmy 1.amy
2021 2019 2020 2020 2020
XHA. AB. XHA. AB. XI;I: XI;I: XHA. AB.
1 800 1 800 1 800
180 167 167
970 778 36 (580) 1322
2950 2745 36 (580) 3289
4940 4928 4928
296 296 296
579 147 147
1734 1623 1623
7 549 6994 0 0 6 994
63 63 63

59 50 50

99 155 155

191 118 118

11 32 32

294 255 255
841 117 117
1295 260 260
76 34 34
2929 1084 0 1084
10 478 8 078 0 8 078
13 428 10 823 36 (580) 11 367
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31.aex 31.aex 31.aex
2019 2019 2019
XHA. AB.  XHA. AB. XHA. AB.
AKTHUBU TMpensuncaeno
Herexyuu aktusu
Hemareprnansu akTuBu, MAITHHE 1 OOOPyABaHE 1073 1073
AKTHBH € TIPaBO Ha IIOA3BAHE 420 420
AKTHBH 10 OTCPOYEHHU AAHBIU 10 10
1503 0 1503
Texyinu akTuBHU
Bsemanmns o mpeaocTaBeHH KpeAUTH 6 586 (580) 7166
Bsemanwns ot cBbp3ann Anra 83 83
Tbproscku B3eMaHnA 17 17
Apyru TekyIu akTuBg 83 83
ITpeaocraBern rapanIiu 45 45
ITapurasu cpeAcTBa M HAPUYHU EKBUBAACHTH 3912 3912
10 726 (580) 11 306
OBIIIO AKTHBHA 12 229 (580) 12 809

30



AV TU E® I'PYII AA

MMPUJIOKEHU A KbM ®MHAHCOBUA OTYET KbM 31 IEKEMBPU 2021 TOANHA

COBCTBEH KAITUTAA 11 ITACHUBH

COBCTBEH KAIIMTAA
OCHOBEH KamnTaA
3aKOHOBU pesepBU

Hepasmpeaeaena meuanba
OBIIIO COBCTBEH KAITMTAA

ITACHBHM

Herexymu nacusu

3aABAKEHHSA TI0 OOAUTAIIMOHEH 32€M
ABATOCPOYHH 32€MH OT CBBbP3AHH AHIIA
Herekyrm 3aAbAKEHHA IO AUSHHIOBH AOTOBOPH

HCTCKYH_[I/I 3aADBAKCHUSA 110 ITOAYIHH 3aCMIL

Texymm 3aAbAYKeHIA

3aABAKEHHSA TI0 OOAUTAIIMOHEH 32€M
3aABAKEHHSA KbM CBBP3AHH AHIIA

TeKyIu 3aAbAKEHISA 10 AU3HHIOBH AOTOBOPH
TBbproBekn 3aAbAKEHESA

321A"b AKEHUA 324 AAH'BITH

3aABAKEHHA KbM IIEPCOHAA M OCHIYPHTEAHH IIPEAIIPHATHA

3aA"b/\>K€HI/IC II0 IIPOABAKABAIMIO Yy4IaCTUE BbBB (pHHaHCOBH

AKTHUBM
3aA"b/\>K€HI/IH I10 IIOAYYCHH KPATKOCPOYHHU 3aEMU

Apyru 3aAbAKeHHA

OBIIIO ITACHBM

OBIITO COBCTBEH KAITHUTAA U ITACHBH

31.aex 31.aex 31.aex
2019 2019 2019
XHA. AB. XHA. AB. XHA. AB.
1 800 1 800
125 125
144 (580) 724
2069 (580) 2649
4927 4927
296 296
248 248

1 080 1 080
6 551 6 551
51 51

38 38
184 184
160 160

27 27
236 236
1893 1893
986 986
34 34
3609 0 3609
10 160 0 10 160
12 229 (580) 12 809
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HpI/IXOAI/I oT CpI/IHaHCOBI/I AKTUBU
HpI/IXOAI/I OT AOTOBOPH C KAEHTHU

Apyru mpuxoan
Pa3xoAM 3a MATEPHAAH U BBHIITHH YCAYIH
Pasxoawn 3a mepconana

PaSXOAI/I 32 aMOpTH3aITH

ApyrH pasxoAH 3a ACHHOCTTA

OuaxBaHa KPEAUTHA 3ary0a 3a IIPEAOCTABEHU KPEAUTH,
HETHO

Herna 3ary6a ot npoaa:xOa Ha B3eMaHHUA IO IIPEAOCTABEHH
KPEAUTH

PasxoAu 3a AMXBU M APYTH (DHHAHCOBH Pa3XOAU

ITeuar6a mpeAn AaHBYHO 0OAaraHe
(PasxoAn)/ IPUXOAU BBB BPBKA C AAHBL BBPXY AOXOANTE

ITeyaaba 3a roaomHaTa

OBIITIO BCEOBXBATEH AOXOA 3ATOAMHATA

2021 2020 2020

XHA. AB. XHA. AB. XHA. AB.
IMTpensuncaena

5982 6 467 6 467

1 3 3

23 23

655 (654) (654)

(2 412) (2 287) (2 287)

5319 (359) (359)

518 (324) (324)

@31) (695) 36 (731)

026 (557) (557)

815 (821) (821)

107 796 36 759

- (82) (82)

107 714 677

107 714 677
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6. TIPMXOAHM OT ®PHMTHAHCOBH AKTHBI

Oruerernre mpuxoau kbM 31 Aekemspu 2021 r. ca dopMupaHH OT HOPUXOAH OT AHXBH IIO
IIPEAOCTABEHH KPEAHTH, IIPUXOAN OT TAKCH, IPUXOAU OT HEYCTOHKH, IIPHXOAH OT APYTH (PHHAHCOBH
AKTHBH, OOOCOOEHH B CACAHHUTE IPYIIH:

2021 2020
XUA. 186, XUA. 186,
ITprxoAu OT AUXBU ITO 32€MU Ha KPEAUTOIIOAYIATCAH 1046 1123
Takcu 658 721
Heycrotikn 4220 4 560
5924 6 404
Apyru (prHAHCOBH IIPHUXOAH 82 63
ITpuxoau or pHUHAHCOBU AKTUBU 6 006 6 467
7. IIPUXOAHM OT AOIOBOPH C KAMEHTHU
2021 2020
XUA. 186, XUA. 186,
IIpuxoAnTe OT AOTOBOPH C KAHMECHTH BKAFOYBAT IPHXOAN
OT YCAYTH 25 3
8. APYI'U ITPUXOAU
2021 2020
XUA. 186, XUA. 186,
IIpuxoAn oTdeTeHN BBB BPB3Ka C OIEPATHBEH AM3HHL - 23
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9. PA3XOAWU 3A MATEPMAAUM 11 BbHIITHM YCAYTM

Pasxodume sa mamepuasu u 6sHutHu YCAY2U BKAIOUBAT:

2021 2020
Xus. 6. Xus. 6.
KoHcymaTuBy 1 KaHIIEAAPCKH MATEPHAAN (27) (32)
I'opuso 2 (2)
Pasxooume 3a mamepuaau (29) (34)
ITpaBHI ¥ APyIH KOHCYATAHTCKU YCAYTH (73) (70)
Pasxoam 3a pexaama (81) (115)
TeAedOHU U HHTEPHET KOMYHHUKALIHSA (80) (83)
C4eToBOAHO ODCAyKBAHE (88) (92)
Pexnitaa moAApBKKa (60) (73)
Texnraecka TOAAPBKKA (161) (131)
Apyru yeayru (50) 24
Kparkocpo4Hu, IPOMEHAUBH AU3HHIOBU Pa3XOAHU (22) 21)
Oanr (11 (11)
Pasxooume 3a esrnunu yeayzu (626) (620)
Obuyo pasxodu 3a mamepuau u 66HUHY Y)Y (655) (654)
KparkocpodHuTE IPOMEHANBH AU3UHIOBH ITAAIIIAHNSA BKAFOYBAT:
2021 2020
Xus. 6. XUA. 186,
Haem ocuc ob6opyasane 6) )
Kparkocpouenn Haemu (14 (12)
Pasxooume 3a mamepuaau (22) (21)
10. PA3XOAM 3A ITEPCOHAAA
Pasxooume 3a nepcorasa Bkarousar:
2021 2020
Xus. 6. Xus. 6.
Tekyrmu Bb3HAIPAKACHHA (2 124) (2 055)
Brocku o cormaano ocurypssane (227) (232)
(2 351) (2287)

Bes Bpp3ka ¢ omnosecrsBame mHa BAamsHHeTo OoT Covid—-19 maBaemmATa, C HAAOXKCHHTE
IIPOTHBOCIIMACMUYHI ~MEPKH, CBBbp3aHH C pasmpocrpadeHnero Ha Covid-19, pbKOBOACTBOTO
IIPOABAKABAAA IIPUAATA MEPKH 32 OIa3BaHE 3APABETO HA IIEPCOHAAA IIPU OCHUIYPABAHE HEIIPEKbCHATOCT
Ha paborHusa mporec. Kato wact or @uurex cekropa B bobarapus m paboTeldKH OCHOBHO B OHAQMH
cpeaa, Ha ApPyHKeCTBOTO He € HEOOXOAUMO A2 IIPECTPYKIYPHPa 3HAYHUTEAHO ACHHOCTTA CH 32
AVICTAHITHOHHA paboTa U 3a11a3Ba OOMYANHI TEMIIOBE Ha OIIEPATUBHATA CH ACHHOCT.
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11. APYTU PA3XOAU 3A AEMTHOCTTA

Apyzume pasxodu 3a derirocmma BKAIOIBAT:

Takcu Peer to peer maardopmu
Apyru BbHIIIHE YCAYTH
Taxcu APyru AOTOBOPH 34 KOHCYATAHTCKH YCAYTH

AAC csppsano ¢ poocrasku o 4a. 84 or SAAC
Apyru pasxoau

W3BbHCHACOHN TAKCH

Takcu HOU u BHbB

IIpeacTasureArn

3acrpaxoBku

TBO u Apyru AambIH

Harpaan

12. PA3XOAU 3A OYAKBAHA KPEAMTHA 3AT'YBA 3A TIPEAOCTABEHU KPEAUTH,

HETHO

IIpes Texymiusa meproa ca IPH3HATH PA3XOAM 32 OYAKBAHA KPEAWTHA 3aryba Ha B3CMaHHA B pasMcp Ha
431 xua. aB., (kpM 31 Aexemspu 2020: 841 XHA. AB.) IPEACTABAABAIIM OOE3IICHKA HA B3EMAHHUSA IIO

2021 2020
(18) 1)
(58) 62)
(36) 22
(58) (58)
G7) (44)
(44) (49)
24) 31)
(18) (25)
(10) ©)
(11 S)
(14 -

(348) (324)

IIPEAOCTABCHH KPCAUTH C IIPOCPOHIHE, CbIAACHO IIpUETATA CpI/IpMCHa IIOAMTHKA.

Hauncaena 3a meproaa
Bescrarosena 3a meproaa
Herno

13. PA3XOAU 3A AMXBU 11 APYTH ®PMTHAHCOBH PA3XOAU

bBankoBU TaKcH 1 KOMUCHOHHU
Pasxoan 3a AuxBu
PasxoAu O BaAyTHH OIlEpPAIIHH

2021 2020 2020
XUA. 186, XUA A6, XU 6.
T'pesusuncnena

(701) (825) (841)

270 -

(430) (825) (841)
2021 2020
Xu.A. A6. XU.A. A6.
(50) @47)
(742) (762)
©) (12)
(797) (821)

14. HEMATEPHUAAHU AKTHMBU, MAIITMHU 11 OBOPYABAHE

Hemamepuaanume axmueu, mauiurnume u 060py06aremo BKAIOUBAT:
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bpyrra croiroct kpM 01 sayapn.2021
B magasoTo ma meproaa
IMocTenman mpes meproaa

BpyrHa croiinocr xbpM 31 AekemBpu
2021

Amoprusanun

Croiinocr Ha amoprusaruuTe kpm 01.
anyapu.2021

Hauucaenn 3a meproaa

CroiiHoct Ha amopTu3anuuTe KsMm 31
Aexemspu 2021

BaaancoBa croifHOCT B Kpasa Ha
epuoAa

bpyrra croitroct kpm 01 sayapn.2020
B magasoTo ma meproaa
IMocTenman mpes neproaa

BpyrHa croitHocT KBbM 31 A€KEMBpU
2020

Amoprusanun

Croiinocr Ha amoprusarunte kM 01.
anyapu .2020

Hauucaenn 3a meproaa

CroiiHoct Ha amopTu3anuure KsMm 31
AekemBpH 2020

Baaancosa croifHOCT B Kpasa Ha
epuoAa

ITporpamen Moasa Kommrorspaa Cromaucku Codryep B O6mo
TIPOAYKTH P TeXHUKA WMHBEHTAp pa3paborka -

XUA. A6, XUA. A6, XU 18 XU, 16, XUA A6 XUA. A6,

1564 8 125 43 150 1889

- 5 186 191

1564 8 130 43 335 2080

618 8 113 35 74

143 7 3 - 153

761 8 120 38 - 927

803 - 10 5 335 1153

ITporpamen Moasa Kommrorspaa Cromaucku Codryep B O6mo
TIPOAYKTH P TeXHWKA WMHBEHTAp pa3paborka -

XUA. A6, XUA. A6, XU 18 XU, 16, XUt A6,  XUA. A6,

1 525 8 119 41 9 1701

39 - 6 2 141 188

1564 8 125 43 150 1889

487 8 102 31 - 628

131 11 4 - 146

618 8 113 35 - 774

945 - 12 8 150 1115
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B pamxure ma Ilporpammmre  mpOAyKTIH
BBTPEIITHOPA3PAOOTEHH COPTYEPHU IIPOAYKTH:

BerpemHo npuAo6uTH HEMaTEPUAAHI
AKTHUBH IIPe3 IIEPHOAA

bpyrra croiroct kpm 01 sayapu 2021
IMocTenman mpes meproaa

BpyrHa croitaoct xpM 31 AexemBpu
2021

Amoprusanun

Croiinoct Ha amopTusaruute kpm 01
anyapu.2021

Hauucaenn 3a meproaa

CroiiHoct Ha amopTu3anuuTe KsMm 31
Aexemspu 2021

BaaancoBa cToiiHOCT B Kpasa Ha
epuoAa

BerpemHo npuAoGuTH HEMaTEPUAAHI
AKTHBH IIpe3 IIEPHOAA

bpyrra croitroct kpum 01. aryapm.2020
IMocTenman mpes meproaa

BpyrHa croitocT kM 31
AeKeMBpH.2020

Amoprusanun

Croiinocr Ha amopTusaruute kpm 01
anyapu.2020

Hauncaenn 3a meproaa

CroiiHoct Ha amopTu3anuuTe KsMm 31
AexkemBpH 2020

BaaancoBa cToiiHOCT B Kpasa Ha
epuoAa

HAa  APYKECTBOTO Ca IIPEACTABEHH  CACAHHUTE
Moaea
Aii Tu Cucrema Codprye C 5 3a
Ed Collectio P OCI)T}"CP obesten OG0
AaMHE n Identity Scoring Ka
reports MC®O
9
XuA. 6. XuA. 6. XuA. 6. XuA. 6. XuA. 6.
685 160 100 85 5 1035
5
685 160 100 85 5 1035
85 23 14 13 1 136
68 23 14 13 1 119
153 46 28 26 2 255
549 123 75 62 3 780
Aii Tu Cucrema Cod)ry; Codpryep 2222:;;;
Ed  Collectio  1yonkty  Scoring aMC®O  O0H©
Aamuna n
reports 9
XuA. 6. XuA. 6. XuA. 6. XuA. J6. XuA. 6.
685 160 100 85 1030
5 5
685 160 100 85 5 1035
- - 17
17 -
68 23 14 13 1 119
1
85 23 14 13 136
600 137 86 72 4 899

Wsppa BBTpermHopaspaboTeHNTE COMTYEPHH IIPOAYKTH, APYKECTBOTO OTYHUTA APYIH HETCKYIIIH
IIPOrpaMHH IIPOAYKTH ¢ Oasancosa crtorHOCT kbM 31 Aekemspu 2021 r. — 22 xua.AB. O6IIO IporpaMHu
IIPOAYKTH ca ¢ OararcoBa crodHOCT 803 XHA.AB.

CroHHOCTTA HA HAITBAHO AMOPTUSHPAHUTE HeMamepuaii axmusi, mauuny u o6opyosare kom 31 Aekemspn
2021 e 596 xua aB. (kpM 31 Aexemspu 2020 r. e 596 xHA.AB.).
ApyKecTBOTO HAMA CBINECTBEHH AOTOBOPHH 3aABAKCHIUSA 32 IPHAOOHBAHE HA ABATOTPANHU MATEPHAAHN
nAu HematepuarHu aktuBH kbM 31 Aexemspn 2021 r.
KoM 31 Aekemspr 2021 r. HAMA YIPEACHH TEKECTH BBPXY ABATOTPANHU MATEPUAAHN M HEMATCPHAAHI

AKTUBH HA APYKECTBOTO.
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15. AKTHBU C ITPABO HA ITOA3BAHE

Axmueume c¢ ﬂdeO Ha no/i3éare BKAXOIBAT:

Tpaucroprau

AXTHBY C IIPaBO HA IIOA3BAHE Crpaau OGmro
cpeAcTBa

XU, A6, XU 16. Xua. 16,
bpyrra croiiroct kpm 01.01.2021 638 54 692
IMocTenman mpes meproaa 567 568
Wsae3am mpe3 meproaa (12) (12)
BpyrHa croiiaocr xpm 31.12.2021 1193 54 1247
Amoprusanun
Crotinocr Ha amoprusaruute kpm 01.01.2021 385 15 400
Hauucaenn 3a meproaa 155 11 166
CroiiHoct Ha amopTu3anuure KbMm 31.12.2021 540 26 566
BaaarcoBa CTOMHOCT B Kpad Ha IIEPHOAA 653 28 681
AKXTHBY C IIPaBO HA IIOA3BAHE Crpaau Tpancroprau OGmro

cpeAcTBa

XU, A6, XU 16. XU A6,
bpyrra croiiroct kpm 01.01.2020 554 54 608
IMocTenman mpes meproaa 84 83
BpyrHa croiinocr xpm 31.12.2020 638 54 692
Amoprusanun
Croitroct Ha amoprusaruute kM 01.01.2020 183 4 187
Hauucaenn 3a meproaa 202 11 213
CroiiHoct Ha amopTu3anuuTe KbM 31.12.2020 385 15 400
BaaarcoBa CTOMHOCT B Kpad Ha IIEPHOAA 253 39 292

M3BBpIIeH ¢ IPErAcA Ha BCHYKH 3HAYHUMU ABATOTPARHH MATCPUAAHH U HEMATEPHAAHM AKTUBH KbM 31
Aexemspu 2021 roamHa ¢ LeA IPOBEPKA 32 HAAMYHE HA AAHHHU 32 ODE3LICHKA, B PE3YATAT HA KOETO €
YCTAHOBEHO, |Ye HAMA CBIIECTBCHU PASAMYHA MEKAY IPEHOCHATA CTOMHOCT HA AKTHBUTE M TEXHHUTE
BB3CTAHOBUMU CTOHHOCTH.
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16. BBEMAHIA ITO ITPEAOCTABEHU KPEAUTH

31 Aexemepu 2021 31 aexemBpu 2020

XuA. 16. XUA. 16,
Ipeusuucnenu

Bsemanus ot kAneHTH, OpyTHA CymMa IIPEAN OOE3IICHKA 11 218 9 637
[1prsuaT 0Oe3LEeHKH 34 OYAKBAHA KPEAHTHA 3ary0a (705) (825)
B3emanwus OT KAMEHTH, HETHO 10 513 8 812
CpAcOHNI B3eMaHNS IO IIPEAOCTABCHH KPEAUTH 915 733
[1prsuaaT 0Oe3LeHKH 34 OMAKBAHA KPEAUTHA 3ary0a (833) (553)
CbAebuM B3eMaHusA, HETHO 82 180
10 595 8 992

Omnpeaeaerata ouakaHa KpeautHa 3aryda kbM 31 Aexemspu 2021 r. Ha IPEAOCTABEHM 3a€MU € KAKTO
cAeABA:

Ob6esnenka 0610 Ha PUHAHCOBH
AKTHUBH, OTYUTAHU II0 AMOPTHU3HPyeMa

CTOMHOCT

2021 2020

XU, A6 XU, 16

Caapno kM 1 auyapum 2021 (1 378) (1 303)
I1prsHaTa 04akBaHA KpeAUTHA 3ary0a 33 TEKYIIIUA IIEPHOA (335) (820)
Ormncana 06e3IeHKa Ha IIPOAAACHH KPEAHTH 270 745
KbMm 31 Aexemspu 2021 (1538) (1378)
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KaugecTBO Ha KpeAUTHHA TTOPTEFiaA

31 Aexemspu 2021

bpyraa 6araHCOBa CTOHHOCT
3aryba ot 00OesIieHKa
Herna croitaocr

31 aexemspu 2020
bpyraa 6araHCcOBa CTOHHOCT

3ary6a oT 00OesIeHKa (IIPEU3IHCACHA)
Herna croiiaocr

KaugecTBO HAa KpeAUTHUA TTOPT(eEiia 32 CHACOHH B3eMaHUA

31 Aexemspu 2021

bpyraa 6araHCcOBa CTOHHOCT
3aryba ot 00OesIieHKa
Herna croitaocr

31 aexemBpu 2020
bpyraa 6araHCcOBa CTOHHOCT

3ary6a oT 0OesIeHKa (IIPEU3UUCACHA)
Herna croiiaocr

Pazal daza 2 ®daza 3 O061o
XU, 18. XU, 18. XU 18. XU, 18.
3029 2923 5266 11 218
(20) (20) (665) (705)
3009 2903 4 601 10 513
Pazal daza 2 ®daza 3 O061o
XU, 18. XU 18. XU 18. XU, 18.
2,254 4023 3 360 9 637
(40) (71) (714) (825)
2214 3952 2 646 8 812
Pazal daza 2 ®daza 3 O061o
XU, 18. XU, 18. XU, 18. XU, 18.
- - 915 915

- - (833) (833)

- - 82 82
Pazal daza 2 ®daza 3 O061o
XU, 18. XU, 18. XU, 18. XU, 18.
- 733 - 733

- (553) - (553)

- 180 - 180

Ipes tperoro tpumeceune Ha 2021 1 ¢ peasnsupana mpoAakba Ha B3emMarud. EdexrsT or mposaxkbara

BBPXY HOpT(peI\/‘I/\a OT B3CMaHUA €:

2021

xXus. /6.

prTHa CTOMHOCT HA IIPOAAACHHUTC B3CMaHUA I1O

IIPECAOCTABCHU KPCAUTH

O6LT_I pasMep Ha OTIICaHATA 0663H€HK2L Ha B3CMaHUA

1359
(270)

Herna croiimoct ma IIPOAAACHHUTC B3CMAHUA ITO

IIPEAOCTABEHU KPEAUTH
Ipuxoa ot mpoaaxba Ha B3eMaHus

1089
163

Herna 3ary6a ot npoaa:kOa Ha B3eMaHHA IO IIPEAOCTABEHH

KPEAUTH

(926)

ITpopaxbara BkArouBa mopTdeiia oT HeoOCAyk BaHH KpeanTH. [TocoduenaTa mpoaaxOa € Ha eKCIIO3UITUI
C YBEAHYEH KPEAUTEH PHCK M 3HAYMTEAHH OTYCTEHH 3aIyOM M HE HapyllaBa OHM3HEC MOAEAQ Ha

VIIpaBACHNC Ha IIOCOYCHUTC aKTHUBH,

a C€ MH3IOA3Ba KaTO HHCTPYMEHT 32 OIPAaHHYAaBAHE Ha

AOITbAHHUTCAHH 32.Fy6I/I BBB Bpb3a C IIOCOYCHUA HOpT(pCfIA.
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17. TBPTOBCKM B3EMAHMA

31 Aexemepu 2021 31 aexemBpu 2020

XUA. 6. XU, 18.
ABaHCH IO AOCTABKHI 256 9
256 9

18. APYI'M TEKYIII1 AKTHIBUA

31 Aexemepu 2021 31 aexemBpu 2020

XUA. 16, XUA. 16,

IIpeaocraBenu 3aeMu Ha TPETH FOPUAMICCKHA ANTIA 10 10

OwdakBaHa KpeAUTHA 3aryoa ) )

barancoBa croffHOCT HA IIPEAOCTABEHH 3aCMH HA TPETH

IOPHAMYECKI AHIIA 9 9

AMXBH ITO IPEAOCTABCHN 32€MH 15 13

AaHbIy 32 Bb3CTAHOBABAHE 16

Apyru KpaTKOCpOYHHU B3eMaHUsA 41 3
81 25

APYKECTBOTO € /pedocinasiag saeMu npu caeoHume Yeiosus:

Aorosopena cyma: 10 xuA. AB.

LleA Ha KpeanTHTE: ObopoTHH cpeACTBa
TTaaex: 31/12/2022

AMXBEH IIPOLEHT: 10%

Caapo M 31.12.2020 1. raasauna — 10 xua. AB.;
Caapo M 31.12.2021 1 raasauna — 10 xua. AB.;

19. TIPEAOCTBEHUI I'APAHITVI

Kem 31 Aexemspu 2021 r. ca IpeAOCTaBEHH TapaHIIMH BbB BPB3KA C AOTOBOPH 32 HaeM Ha OOIIa
croriroct 68 xuA. AB (kbM 31 ackemBpu 2020 1. - 42 XHA.AB.).

20. ITAPUYHM CPEACTBA U ITAPMITUHU EKBUUBAAEHTHM

Haawmuananre xpm 31 Aexemspum 2021 1. mapu<HH CpPeACTBA Ca IO PAasIAAIIATEAHH CMETKHA Ha
APYKECTBOTO B CACAHHTE OAHKH 1 OITEPATOPH HA CHCTEMM 32 ITAATEKHI YCAYTH:

e Paiidaiizentank (boarapus) EAA
e OpobGauk bearapus AA

e  Vuukpeant byabGank AA

LIKB AA

ACK AA

Wszurmeir AA

OBb AA

TIB AA
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Tlapuunume cpedemsa ca pasupeseacHMI:

31 Aexemepu 2021 31 aexemBpu 2020

Xus. 8. Xus. 8.
KacoBa maangHOCT B A€Ba 129 80
PasmaarateAHM CMETKU B A€Ba 298 214
bBaokuparu mapudHu cpeAcTBa 32 OAHKOBA rapaHIINA 87

OG0 514 294

Apy}KCCTBOTO oTYHrTa 6/\OKI/IpaHI/I IIapuYIHN CPCACTBA 32 M3AAACHA OaHKOBa rapaHnusa O6CSHC‘IZLB’«1H_[’«1 5
TOAUIIEH AOTOBOpP 324 HAa€M HaA OCbI/IC.

21. COBCTBEH KAIITMTAA

21.1.  Ocnoeer kanuman

Coeraacao pemrerue Ha OCA ot 30.09.2020 200 000 OGposi HAAMYHN IPUBEAUTHPOBAHN IIONMEHHI
akunn Oes mpaBo Ha raac (Akmumnm kaac b) Ha Au Tu Ed I'pyn AA ca xoHBepTHpaHH B OOHKHOBEHN
HAAMYHY ITOMMEHHH aKINU € IpaBo Ha raac. Kammraasr Ha AykectBoro e 1 800 000 (eawrH MHAMOH
OCEMCTOTHH XHAAAN) AeBa U e pasnpeseseH Ha 1 800 000 (eAMH MHAMOH 1 OCEMCTOTHH XHAAAN) AKIIAN C
HOMHHAAHA CTOHHOCT OT 1 (eamH) AeB Bcska, kato Bcumuky 1 800 000 (eAMH MUAMOH H OCEMCTOTHH
XUASAM) KUK Ca OOMKHOBEHH HAAMYHN IIOMMEHHH C IIPaBO Ha TAac. [IpeABHA B3eTOTO pelieHue Ha

OCA ot 30.09.2020 r. e u3meHeH 1 YCTaBa Ha APYKECTBOTO

Axyuonepu
Kom 31 Aekemspur 2021 r. akrmonepu ma AV TU E® TPVIT AA ca:

e  Abu Kammmraa EOOA — 1 350 000 6p. A — 75 %
e  ®uanm Aobpuros — 385 000 6p. A —21,38%;
e  Ewmua I'sabp008 — 65 000 6p. A - 3,62%;

31 Aexemepu 2021 31 aexemBpu 2020

XUA. A6, XU J86.
AKIIMY HAITBAHO ITAQTEHH B T.H. 1 800 1 800
- OOHKHOBEHU HAAMYHU IIOMMEHHN 1 800 1 600

- IlpuBuaermpoBanu - 200
1800 1800

TpurexareAnte Ha OOMKHOBEHY AKIIHMM HUMAT IIPABO HA AUBHACHT I AQ AACYBAT C CAMH IAAC 324 BCSAKA
aKIMA, KOATO IpHTEKaBaT, Ha obOiqure cpOpamma Ha ALl T E® I'PVII AA. Beuukn akium Ha
APY?KECTBOTO €4 PABHOIIOCTABEHH II0 OTHOLICHUE HA OCTATHYHUTE AKTUBHL.
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21.2. 3axornoeu pesepeu

3axonoBure pesepsu 110 peaa Ha T3 kM 31 Aexemspu 2021 roansa npeacrasassar 10 % ot ocHOBHUA
AKIIHOHEPEH KAIIHTAA, IIPH PECAAHSHPAHE HA IOAOKHTEACH (DHHAHCOB pesyarar OOIoro crOpaHume
E/KETOAHO B3eMa pErteHne 3a AoIrbABaHe Ha (hoHA peseper Ha AU TU E® I'PVIT AA a0 aocTurane Ha
3aKOHOYCTAHOBECHUSA Pa3Mep.

31 Aexemepu 2021 31 aexemBpu 2020

XUA. 18. XU, 18.
3aKOHOBU pesepBH 180 167
O6m10 180 167

21.3. Hepasnpedeaerna neuanba

Hepasopeaeaena meganba koM 31 AekeMBpr BKAIOUBA:
31 Aexemepu 2021 31 aexempu 2020

XuA. 16, XUA. 16.
(IpemsuncAeHa)

Hepasopeaeaena neuanba 765 64

Herna megan6a 3a mepuoaa 205 714

970 778

22. SAABAZKEHHWA ITO OBANTAITMOHEH 3AEM

O6AI/IF3L[I/IOHHI/IHT 3a€M CE OT4YHTA B KATCropufara CbI/IHaHCOBI/I ITaCuBH, OLEHABAHU IIO AaMOPTH3HUPaHA

CTOMHOCT.
31 Aexemepu 2021 31 aexemBpu 2020
XU, 18. Xua. 18.
T'AaBHUIA 5000 5000
Awnxsa 63 63
Heamoprusnpamu pasxoan (60) (72)
OG0 5003 4991

32.A13/\}K€HI/ICTO 10 O6/\I/Il“aL[I/IOHHI/I$[ 3aE€M € IIPEACTABCHO B OTYECTA 32 (pHHaHCOBOTO CbCTOAHHUE IIO

ITAACKH, KAKTO CACABaA:

2021 2020
XuA. 16. XuA. 16. XuA. 16. XUA. 16,
Texyma Herexyma Texyrma Herexyma
gacT gacr gacr gacr
OrgerHa cTORHOCT 63 5000 63 5000
Heamoprusupanu pasxoAu 1mo 3aema - (60) (72)
AmopTHu3upaHa CTOHHOCT 63 4 940 63 4928
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Pasmep Ha oOAMTanEOHHNA 3aEM
Baayra Ha oOanrarmonHMA 32eM

bpoit kopriopaTusHN 0OAUTaIIIN
Homunaana croiinocr va 1 o0Auranus
Emucnonna crovinocr Ha 1 obAurarus
Aara Ha n3AaBaHe

Bua Ha KOpHopatuBHITE OOAHTAIIN

Cpounocr
ITeproA Ha KyIIOHHO TAarane

5000 000 (rreT MuAnOHA) ACBA;

AEBA

5000 (et xuAsiam) Opos;

1 000 (xmafAa) AeBa;

1 000 (xmafAa) AeBa;

15 moemspu 2019r.;

ITBPBH 110 peA, OOMKHOBEHH, IIONMEHHI, AUXBOHOCHH,
OesHaAnYHH, HEKOHBEPTHPYEMH, CBODOAHO
IIPEXBBPASEMH, OOC3IICUCHH;

7 (ceaem) roanru 84 (OCEMAECET U YCTHPU) MECEIIa;

6 (urect) Mecera;

W3maarase Ha TAABHHIIATA 10 (aecer) paBHH BHOCKH 3aeAHO ¢ mrocaeanumte 10
AWXBEHH ITAAIIIAHNSA, 4 IMCHHO;

15.05.22

15.11.22

15.05.23

15.11.23

15.05.24

15.11.24

15.05.25

15.11.25

15.05.26

15.11.26
Kynon 10 % Ha roamnrHa 6asa
ObesmeaeHue HEABHKHMHI UMOTH U B3E€MaHUSA

KoM 31 Aekemspu 2021 1. B 110A3a Ha AOBepeHUKA IO oOAmrarmonHara emucus Eaana Tperiauar AA e
BIIMCAH 32AOT HA B3EMaHUA II0 KPEAHTH IIPEAOCTABEHH HA KPEAUTOIIOAYYATEAH, IO PeAd HA 3aKOHA 32
coberure 3aA03H, B pasmep Ha 4,609 xua.aB.(2020: 5,293 xuA.AB.). 3aA0KEHUTE B3EMHISA IIPEACTABAABAT
44 % or 6pyrHua moprdeiia Haapyxectoro (2020: 55,5%)

B moasa ma aAoBepeHmka 1o oOawmrarmonHara emucus Haama Tpeiiamur AA e yupeaeHa AOTOBOpHA
HITOTEKA HA HEABIDKHM HMOT COOCTBEHOCT Ha aKIIHOHEP B pasmep Ha 1 546 X1A. AB H AOTOBOPHA HIIOTEKA
Ha HEABIKHM IMOT COOCTBEHOCT Ha TPETO 3aABAKEHO AHUIIE B pasmep Ha 485 XHA. AB.

B moasa Ha AoBepeHmKa 1o oOAmranmonHara emucusa Eaana Tpedauar AA e yIpeAeH IIbpBH IO PEA
3aAOT BBPXY BCHYKH HACTOAIIM M OBACIIH B3EMAHUA IO IIAATEKHU cMeTkn Ha ApyxectBoro B Mzmmeit
AA, KaKTO U B3€MaHMATA ITO BCHYKH OCTAaHAAM Hacrtosmu U ObAemn cmerkn Ha Al Tu Ed I'pyrr AA B
ITAQTEKHI HHCTUTYIIMN Ha Teputopusta Ha Perybanka bparapus.

Ha npoBeaeno 3aceaanne na Cosera Ha Anpexropute #a BOB AA o TTporokoa Ne 29/22.05.2020 r. e
B3ETO CACAHOTO PEIIICHHE BBB BPB3KA C IMOAGACHO 3agBAcHHE 110 4A. 20, aa. 1 or Yacr III IIpasuaa 3a
aormyckage A0 Teprosust: CosersT Ha Anpekropure Ha bOb AA Ha ocHOBanme 9a. 33, aa. 8 or chimnTe,
aormycka Ao Teprosust Ha OcHosHus masap BSE, Cerment 3a obAurannm.

Emucusra e perucrpupana ¢ ISIN koa BG2100017198.

23. SAABAZKEHMA ITO AM3SMMHI'OBHU AOI'OBOPH
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2021 2020

XUA. 186, Xua. J6.

3aABAKECHUSA IO AUSHHIOBI AOTOBOPH — HETEKYIIA YaCT 579 147
3aABAKECHUSA ITO AUSHHIOBU AOTOBOPH — TEKYINA 9aCT 99 155
3aABAYKEHHA N0 AUSUHTOBU AOTOBOPH 678 302

ApyxectBoTO Haema O(MUC IAOIIM K aBTOMOOHAM 3a CAykeOHO 1oaAsBane. C H3KAIOYCHHE HA
KPATKOCPOYHNTE AOTOBOPH 32 AM3HHI M AM3HHIA HA4 AKTHBH C HECKA CTOHHOCT, BCEKH AM3SHHI CE€
OTpasfBa B OT4YeTa 32 (PUHAHCOBOTO CHCTOSIHHE KATO AKTHB C IIPABO HA IIOA3BAHE N 3aABAKCHHE IIO
AnsuHr. [IpOMEHAHBHTE AHSHHIOBH IIAAINAHUSA, KOHTO HE 3aBHCAT OT HHACKC HAH IIPOMEHAHNBHI
IIPOLIEHTH (HAIIPUMEDP, AUSHHIOBH IIAAIIAHA, ODA3UPAHN HA IIPOLIEHT OT IIPOARKOHUTE HA APYKECTBOTO)
Ce M3KAIOYBAT OT IIBPBOHAYAAHOTO OILICHABAHE HA I1ACHBA M AKIWBA 110 AHSHHIA. ApPYXKeCTBOTO
KAacuHUIEPa AKTUBUTE CH C IIPABO HA ITOA3BAHE HA OTAEACH peA B Ordera 32 (PUHAHCOBOTO CHCTOSHIE
(mpuaoxxenue 15).

Beeknr AmsmHr OOMKHOBEHO HAAara OTPAHMYCHHE, Y€ AKTHBHTC C IIPABO Ha IIOA3BAHE MOraT Aa ObAar
H3IIOA3BAHE CAMO OT APYIKECTBOTO, OCBEH aKO APY/KECTBOTO HMMa AOTOBOPHO IIPABO Ad ITPEOTAABA ITOA
HAEM aKTHBA HA TPETO AnIrte. 3abpaHeHO e Ha APY/KECTBOTO Ad ITPOAABA MAH 3aAATa HACTUTE AKTUBH KATO
obesnedenue. CBrAaCHO AOTOBOpPa 3a AM3HHT Ha oduc, ApyKecTBOTO TpAOBAa Ad IOAABPIKA HACTHTE
IMOTH B AODPO CHCTOSIHNE U Ad BBPHE HMOTHTE B ITBPBOHAYAAHOTO MM CBCTOAHHCE CACA H3THYAHE HA
AM3UHTOBHSA AOTOBOP.

AunzuHroB; IIAAIITAaHWA, KOUTO HE CE IIPU3HABAT KAaTO ITACHUB

Apy)KCCTBOTO c H36pa/\o A2 HE IIPU3HABA 3AABAXKEHUE ITI0 AUSHTHTOBU AOTOBOPH, AaKO T€ Ca KPATKOCPOYHU
(AI/ISI/IHFI/I C O4YaKBaH CPOK OT 12 MECela HMAH HO-Ma/\KO) HAM aKO T€ Ca 3a HA€M Ha aKTHUBU C HIUCKa
CTOMHOCT. HAaH_IaHI/If{ HAIIpaBEHU IIO0 TE3HM AHU3SHUHIOBU AOIOBOPHU CE€ IIPU3HABAT KATO Pa3XOA IIO
AVTHCITHHUSA METOA. B AOITbAHEHHME, HAKOM IIPOMEHAWUBH AH3SUHIOBHU IIAAINAHUA HE MOTIaT Aa 6”bA2.T
IIPU3HABAHU KATO AM3HMHIOBHU IIACHUBU M CC IIPHU3HABAT KATO Pa3XOA B MOMCHTA HA Bb3HUKBAHCTO M.

Pasxoaure kpm 31 Aekemspu 2021 1, CBBpP3aHH C IIAAIIAHNA, KOUTO HE Ca BKAIOYCHH B OIICHKATA Ha
3AABANKEHHATA IT0 AUSHHIOBH AOTOBOPH, €4 KAKTO CACABA:

PaSXOAI/ITG 32 IIPOMEHAVBU AWUSHUHIOBU ITAAINAHHNA, KOUTO HE CE€ IIPHU3HABAT KAaTO 33aABAKCHUA II0
AVBVHTOBH AOTOBOPM, BKAIOYBAT HAEM HA ITAPKOMACTO, PA3XOAH 32 IIOA3BAHE HA OCbI/IC O60pyABaHC HaA
OIIPECACACHA CpI/IKCI/IpaHa cyma. HpOMCHAI/IBI/ITC YCAOBHS HA ITAAIITAHE CE€ U3ITOA3BAT II0 PEAULIA IIPUYINHU,
BKAIOYUTEAHO MUHUMH3UPAHE HA PA3XOAUTE 32 uT O60pyABaHC, KOETO C€ M3IIOA3BA PAAKO B ACﬁHOCTTa.
HpOMCHAI/IBI/ITC AUBHUHTOBU ITAAIITAHUA CE€ IIPU3HABAT KATO PA3XOA B IIEPHUOAQ, B KOHUTO ca HaIlpaBCHH.

AOI‘H}/\HI/ITCAHa I/IHCpOpMaLII/IH 32 BUAOBETE AKTHUBHU C IIPaBO HA IIOA3BAHE € IIPEACTABCHA B IIPUAOKECHUE
15.

24. HETEKYIIIN 3AA'BA’KEHMA ITO ITOAYUEHU 3AEMI

31 Aexemepu
2021 31 dexemepu 2020
XU J86. XU J86.
3aABAKEHHSA KbM TPETH ANIA 32 IIOAVICHU 32€MHU 1734 1623
1734 1623

Hecppp3aau kpeantopu 1
Aorosopena cyma: 200 xuA. AB.
Llea Ha KpeamTHTE: O0GopoTHHu cpeAcTBa
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ITapex:

AMXBEH IIPOLIEHT:

Caapo M 31.12.2020 1.:
Caapo M 31.12.2021 1.:

Hecppp3aau kpeautopu 2
Aorosopena cyma:

Llea HA KpeAUTHTE:

TTanex:

AMXBEH IIPOLIEHT:

Caapo xkpm 31.12.2020 r.:
Caapo xkpm 31.12.2021 r.:

Hecprpp3aau kpeantopu 3
Aorosopena cyma:

Llea HA KpeAUTHTE:

TTanewx:

AMXBEH IIPOLIEHT:

Caapo xkpm 31.12.2020 r.:

Caapo kbpMm 31.12.2021 r.:

Hecprpp3aau kpeanropu 4
Aorosopena cyma:

Llea HA KpeAUTHTE:

TTanex:

AMXBEH IIPOLIEHT:

Caapo xkpm 31.12.2020 r.:

Caapo kbpMm 31.12.2021 r.:

Hecprpp3anu kpeantopu 5
Aorosopena cyma:

Llea HA KpeAUTHTE:

TTanex:

AMXBEH IIPOLIEHT:

Caapo xkpm 31.12.2020 r.:

Caapo kbpMm 31.12.2021 r.:

Hecprpp3aau kpeautopu 6
Aorosopena cyma:

Llea HA KpeAUTHTE:

TTaaex:

AMXBEH IIPOLEHT:

Caapo kM 31.12.2020 1.:

Caapo kbpMm 31.12.2021 r.:

Hecprpp3anu kpeantopu 7
Aorosopena cyma:

Llea HA KpEAUTHTE:

TTanex:

30/11/2026

10%

raasanna — 200 XuA. AB.;
raasanna — 200 XuA. AB.

111 xmA. AB.

ObopoTHH cpeACTBa
30/11/2026

10%

raasanna — 111 xuaA. AB.
raaBanna — 111 xuaA. AB.

470 X1A. AB.

ObopoTHH cpeACTBa
30/11/2026

10%

raasanna — 470- xuA. AB.;

raasHHANA — 470 XUA. AB.

500 xuA. AB.

ObopoTHH cpeACTBa
2/12/2026

5%

raasanna — 400 xuA. AB.;

raasHHUNA — 400 XHUA. AB.

200 XmA. AB.

ObopoTHH cpeACTBa
30/10/2023

11%

raasanna — 200 XuA. AB.;

raasanna — 200 XuA. AB.;

60 xXuA. AB.

ObopoTHH cpeACTBa
09/02/2023

10%

raasauna — 60 xuaA. AB.;

raasHUIA — 60 XHA. AB.

293 XHuA. AB.
OBopoTHH CpeACTBa
30/10/2023
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AMXBEH IIPOLIEHT: 10%
Caapo M 31.12.2020 1.: raaBaAIA — 293 XUA. AB.;
Caapo M 31.12.2021 1.: raaBHAIA — 293 XUA. AB.

IIpuBacgenoro dpunancupane B ApyKecTBOTO ¢ HEODE3IMEUEHO.

25. ThbPTOBCKU 3AABAKEHUA

31 Aexemepu
2020 31 dexemspu 2020
XUA. 16, XUA. 16,
Tekyrmu 3aAbAKEHUA KbM AOCTABIHIIN 191 102

Hauncaenns 3a pa3sxoAn, OTHOCHMU KM TEKYIIIUA IIEPHOA
IO AOKYMEHTH ITOAYYICHH B CACABAIT IIEPHOA 16
191 118
26. SAABAJKEHMA 3A AAHDBIIU

31 Aexemepu 31 dexemepu
2021 2020
XUA. 6. XUA. 16,
3aABAKEHHA 32 KOPITIOPATHBEH AAHBK 32
Apyru AaEbIin 11 -
11 32

27. BAABAKEHMA KbM ITEPCOHAA 11 OCUT'YPUTEAHU ITPEAITPUATIA

31 Aexemepu
2021 31 dexemspu 2020
XU 186, XU 186,
3aABAKECHUA KbM IIEPCOHAAA 48 29
3aABAKEHHSA IO HAYUCACHU KOMITCHCHPYEMHE OTITYCKH 99 108
3aabpaxenus 3a AADPA 48 36
3aabaxenus 3a AOO u 30 99 82
294 255

28. BAABAKEHME IT10 ITPOA'BAZKABAIIO YYJACTHE BbB ®PMTHAHCOBH AKTHBIM

3aabakerne popmupaHo ot yaacrtue Ha Peer to Peer maardopma koM 31 Aekemspu 2021 1. 841 xma.AB.
(117 xua.aB kM 31 dexemspu 2020 r.).

29. BAABAKEHMA ITO ITOAYUEHHM KPATKOCPOUHHM 3AEMU

31 Aexemepu
2021 31 dexemespu 2020
XU 8. XU A6,
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321A"b/\>K€HI/IH KBbM TPETH AWIIA 34

1269

IIOAYYICHH 32CMU

3aA"b/\>K€HI/IH 324 AXBHU IIO IIPEAOCTABCHU (bHHaHCHpaHHH

OT HECBbP3aHU AHIIA

Hecppp3aau kpeantopu 1
Aorosopena cyma:

Llea Ha KpeamTHTE:

TTanex:

AMXBEH IIPOLIEHT:

Caapo xkpm 31.12.2020 r.:

Caapo kM 31.12.2021 r.:

Hecppp3anu kpeantopu 1
Aorosopena cyma:

26

196

64

1295

260

196 xuA. AB.

ObopoTHH cpeACTBa
14/02/2022

10%

raaBHHuNa — 196 XuA. AB.;

raaBauna — 196 XuA. AB.;

1 300 xuA. AB.

ObopoTHH cpeACTBa
31/12/2022
5%

raasanna — 1 052 xuaA. AB;

Llea Ha KpeamTHTE:
[Tapex:

AMXBEH IIPOLIEHT:
Caapo kM 31.12.2021 r.:

30. APYIT 3AABAKEHHNA

TCKyH_IO 3AABAXKEHHE 110 KOPIIOPATUBHA KPEAUTHA KapTa

Apyrn

31 Aexemepu
2021

XU, A6,

25

51

31 oexemepu 2020

XUu. A86.
25
9

76

34

31. CBbP3AHUN AHUIIA

CBbp3aHH ANIA HA ADYKECTBOTO Ca:
CobOcrBenniu:

ABU KAITUTBA EOOA

Puan 'eoprues AobpuHOB

Emua Bopucos I'sas00B

Amnacracus baarosecrosa I'peGenaposa-7Keaesa
axrronep Ao 30.07.2020 r.

CoOcrBeHuu
HA KAIIITAA2 Ha
ApyxecTBoTO

203269374

Mapus Esrennesa Keaesa - aknmonep Ao 30.07.2020 r
IMoamna Esrermesa 7Keaesa - akrmonep Ao 30.07.2020r

Apy>kecTBa II0A 06II] KOHTPOA:

CEM XOAA EOOA

KPEMAKC AVTO EOOA

AEATA KOM I'PYIT KAA

AEATA KOM XOAAMHI I'PYIT OOA
A MHBECTMBHT EOOA

AB KENMC EOOA

EC BU MHBECTMBHT OOA

ApyxecTBa IIOA
00111 KOHTPOA

75%
21,38%
3,62%

200445721
202524683
202035774
831671674
203704022
204699553
204092165
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Apy>xectBa, B
yIPaBACHHUETO
HA KOUTO
yJaCTBAT AWIIA,
yIpaBAABAIIN
Apy>xecTBoTO
AU
coGcTBeHHUITN
HA KAIIUTAAR

Apy>xectBa, B
KAaIIUTaAa Ha
KOUTO y4aCTBAT
AMIIA,
yIpaBAABAIIN
Apy>kecTBOTO HAK
COOCTBEHHITN Ha
KAIIHTaAd

- Apyrn:

Karouos

AB KEIC 2019 EOOA

CEM XOAA EOOA

A MHBECTMBHT EOOA
AEATA-A EOOA

AB KEVMC KBMITAHU EOOA
EKC KEITUTBA OOA

EC B EC MHBECTMBHT AA
KPEMAKC AYTO EOOA

KM3METH AA

PEITYBANKA XOAAVMHIT AA

AB KENC ITPOAKEKT EOOA
EC BU MHBECTMBHT OOA
AEATA EC - 2 EOOA

AEATA - IO EOOA

APMCHAB AA

MEPKA KOHCYAT EOOA
MAKCUMOP EOOA

AEBAVEBP AA
OETBOI OOA
OACTKOAEKT OOA
TEPPA AATEPA EOOA

APT MEAJS OOA
CEM XOAA EOOA

CHMBAAM T'PVIT OOA
A MMTHBECTMBHT EOOA

BM VBPKC EOOA

AEATA KOM XOAANHT
I'PVIT OOA

AEATA-A EOOA

EKC KETTMTBA OOA
NKCEIMITBHDBA TPUYMD
OOA

KPEMAKC AYTO EOOA

EC B MTHBECTMBHT OOA
AEATA - FO EOOA

DETBOI OOA
OACTKOAEKT OOA

TEPPA AATEPA EOOA

Cserocaas FOpunit Anreaos

205576062
200445721
203704022
201892650
205661242
204952152

204829192
202524683

201653351

121676036

205661139
204092165
121416309
201892611
121333685
204825913
201711477

205564302
205318927
206338142

104693439
200445721

175043714
203704022

131248077

831671674

201892650

204952152
203509245

202524683

204092165
201892611

205318927

206338142

8,60%

50,00%

95,24%

4,76%

50,00%
30,00%

50,00%

33.33%

75%
25%
100%

Cserocaa AHTeAOB - YIrpaBUTEeA
Cserocaa AHTeAOB - YIrpaBUTeA
Cserocaa AHTeAOB - YIrpaBUTeA
Cserocaa AHTeAOB - YIrpaBuTeA
Cserocaas AHTeAOB - YIrpaBuTeA
Cserocaas AHTeAOB - YIrpaBUTEeA
CserocAaB AHTEAOB - IIPEACTABAABAIL 1
gyaeH Ha CA

Cserocaas AHTeAOB - YIrpaBuTeA
CserocAaB AHTEAOB - IIPEACTABAABAIL 1
uaeH Ha CA, FOpmnit AnreAros e uaeH
Ha CA

Cserocaas Arreaos u FOpuit Aureaos
- yaeHOBe HA CA

Cserocaas AHTeAOB - YIrpaBuTeA
CserocaaB AHTeAOB - YIrpaBuTeA
FOpmuit Aureaos e Ypasurea

FOpmuit Aureaos e Ypasurea

FOpmuit Aureaos e uaen Ha CA

Mapus 7Keaesa - Vpasurea

TToamma 7Keaesa - Ypasurea

Puantr AOOPHHOB - IIPEACTABAABAILL F
gyaeH Ha CA

Puanr AoOpuHOB -YIpaBuTeA
Puanr AobpuroB — Vipasnrea
Cserocaa AHTeAOB - YIrpaBUTeA
Aonka AHreAoBa - YipaBurea

CBerocaaB AHTEAOB - CBAPYKHIK
CBerocAaB AHTEAOB - CAHOATYEH
COOCTBEHHUK HA KAIIUTAAA
CserocAaB AHTEAOB - CHAPYKHHUK
CBetocAaB AHTEAOB - CAHOATYEH
COOCTBEHHUK HA KAIIUTAAA
CBetocAaB AHTEAOB - CAHOATYEH
COOCTBEHHUK HA KAIIUTAAA
CserocAaB AHTEAOB - CHAPYKHUK
FOpmuit AHreAOB - CBAPYKHHEK
CBetocAaB AHTEAOB - CAHOATYEH
COOCTBEHHUK HA KAIIUTAAA
CserocAaB AHTEAOB - CHAPYKHHUK
CserocAaB AHTEAOB - CHAPYKHHUK

CBeTocAaB AHTEAOB - EAHOAUYEH
COOCTBEHHUK HA KAIIUTAAA
CserocAaB AHTEAOB - CHAPYKHUK
FOpmuit AHreAoB - eAHOATTYEH
COOCTBEHHUK HA KAIIUTAAA

Puanr AOOPHHOB - CHAPYKHHK

Abn Karmmraa EOOA

Puanr AobpurOB

Aonka AHTEAOBA — EAHOAMYEH
COOCTBEHHUK HA KAIIUTAAA

NsmparuTeAeH AupekTop 1 gaeH Ha CA
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YIIPaBACHCKH ®uann I'eoprues AobpunoB MsmeanureAer Aupexrop u uacH Ha CA
IePCOHAA HA FOpuit Aareaos Arreaos Yaer ma CA
ApyxectBOTO Aonka IBanosa Arreaosa Yaen ma CA

- Bcmuku cayxureAn Ha TPyAOB AOIOBOP;

IIpe3 meproAaAPY?>KECTBOTO € OCBHIIECTBABAAO COCAKU CbC CACOHUIMNE CEBPIAHU AUYA:

Buo na cevpsarnocm

CserocaaB AHIeAOB Axnmonep, uaex Ha CA, s Aupexrop
FOpuit Arreaos Yaen Ha CA
Ouaun AoOprHOB Axnmonep, uaex Ha CA, Msm.aupexrop
Aonxka AHreaosa UYaer ma CA
A Musectmpar EOOA CobcrBeHOCT Ha AKITHOHED, KAFOYOB YIIPABACHCKH
IIEPCOHAA
Axmmonep B At Tu Ed I'pyn“ AA - akomosep a0
Amnacracus I'pebenaposa - 7Keaesa 30.07.2020 r
Axmmonep B LAt Tu Ed I'pyn“ AA akmmonep a0
Mapusn Keaesa 30.07.2020 r
Axmmonep B Al Tu Ed I'pyn™ AA - akummonep a0
IToanna Keaepa 30.07.2020 r
Aeara Kom Xoaauar ['pyr OOA Apyx)ecTBO IOA OOIIL KOHTPOA
ApyrH cBBp3aHu AHITA CAyKHTEAH Ha TPYAOB AOTOBOP
31.1.  Bsemanus om cespsanu auya xem 31 Aexemepu 2021
31 Aexemepu 2021 31 dexemepu 2020
XU.A. A6. XU, A6,
Bsemanun cevpsanu c opyzu céspsaru auya
Bsemanms o moAoTIETHH AMIIA - TEKYIIH 71 45
31.2.  3aodwvascenua xem cevpsanu auya xkem 31 Aexemepu 2021
2021 2020
XUA. J86. XU, A6,
3advancerua cespsaru cec cobcmeenuyu
Avazocpouru: 296 296
IToAygenn 3aemu 296 296
Kpamxocpounu: J9 J0
3aABANKEHHA 32 AUXBH IT0 IIPEAOCTABCHO (DHMHAHCHPAHE Ha
CBBP3aHO AHIIE 36 27
PasmpeaeseH AUBHACHT 23 23
O6ux pasmep 355 346
KpeanTopu cBbp3aHHI AUIIA
Aorosopenu cymu: 296 XUA. AB.
LleA Ha KpeanTHTE: O0GopoTHH cpeAcTBa
TTapex: 31/12/2026
AMXBEH IIPOLEHT: 5%
Caapo M 31.12.2021 1.: raasaAIA — 296 XUA. AB.;
Caapo kM 31.12.2020 1.: raaBauna — 296 XUA. AB.
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31.3.  Coeaxu cvc cespsarnu auya kom 31 Aexemepu 2021 2
2021 2020
XUA. 186, XUA. 186,

Omuemenu pasxoou cec cobcmeernuyu
Pasxoawn 3a aAuxBu 9 15

Omuemernu pasxodu c opyxcecmea noo obuy KoHmpo.1
Pasxoau 3a ycayru 58 59
Omuemernu pasxoou cevpsanu ¢ KA0U06 YRPaA6ACHCKY

nepcornan
Besnarpamaenus 505 480

32. YITPABAEHUE HA ®ITHAHCOBUA PHCK

Cmpyxmypa na gpurnarncosume axmusu u nacusu xkem 31 Aexemepu 2021 no xamezopuu :

31 Aexemepu 2021 31 dexemepu 2020
XUA. A6, Xu.a. A6.
Kpeantn 1 B3eMaHuA B T.9. 10 649 9 657
ITpeaocraBern kpeAnTH 10 595 16 75306
Bsemanus 1o mpeAOCTaBEHH CPEACTBA Ha
CBBP3aHN AHIIA 71 31 45
Apyru Bzemanus 405 171819 76
ITapuyHy cpeACTBa M HAPUYHU €KBUBAACHTH 514 20 294
O6mo 11 585 9951
®@uHAHCOBY NACHBHU B T.9. 9 847 7 639
KBM CBBP3AHU AHUIA 355 31 346
Apyru (puHaHCOBH ITaCUBH 631 232930 439
10 478 8078

B XOA2 HA obuualiHaTa CH CTOITAHCKA ACI>‘IHOCT APYKECTBOTO MOIKE Aad 6"bA€ HU3AOKCHO HA PA3SAMYHU
(i)I/IHaHCOBI/I PpHCKOBE, HAW-BAKHUTE OT KOUTO Ca: I1a3apeH pPHCK (BK/\IO‘-IBZLLL[ BAAyT€H PHUCK, PHUCK OT
IIpOMsAHA Ha CIIPABEAAHBATA CTOIMHOCT M IICHOBH pI/ICK), KPEAUTEH PHUCK, AUKBUACH PHUCK M PHCK Ha
/\I/IXBCHO—O6B1>p32lHI/I IIapUY9HA ITOTOIIH.

OOIII0TO yIpaBACHHE Ha PHCKA ¢ (DOKYCHPAHO BBPXY TPYAHOCTHTE Ha IPOTHO3HPAHE HA (PUHAHCOBHTE
I1a3apH 1 3 ITOCTHIAHE HA MIHUMU3HPAHE HA TOTEHIINAAHHTE OTPHIIATEAHN e(DEKTH, KOUTO MOTAT Al Ce
OTpPasAT BBPXY (PUHAHCOBHUTE PE3YATATH U ChCTOSAHNE HA APYKECTBOTO. TEKyIO (DIHAHCOBUTE PHCKOBE
ce HACHTH(MHUIINPAT, H3MEPBAT M HAOAFOAABAT C IIOMOIITA HA PA3AMYHU KOHTPOAHH MEXAHU3MH, 34 Ad CE
OIIPEACAAT AACKBATHH IICHH HA IIPOAYKTHTE HA APYKECTBOTO, Ad CE OLIEHAT aAEKBATHO (POPMHUTE Ha
ITOAABPIKAHE Ha CBODOAHHTE ANKBHAHI CPEACTBA, O€3 Aa Ce AOIYCKA HEOIPABAAHA KOHIICHTPAIHA HA
AAACH PHCK.

praB/\eHI/ICTO Ha pHUCKa CE OCBIICCTBABA TEKYIIIO ITOA IIPAKOTO PBKOBOACTBO Ha CoBera Ha AHUPEKTOPHUTEC
n CpI/IHaHCOBO OTIOBOPHHUTE AHIIA B Apy)KCCTBOTO.

HO-AO/\Y Ca OIIMCaHU PaSAUYHUTE BHUAOBE PHCKOBE, Ha KOHTO € H3AOXKEHO APYKECTBOTO IIpU
OCBINECTBABAHEC HA THPIOBCKUTE MY OIIEPAlH, KAKTO M BBIIPUECTHUAT IIOAXOA IIPH YIIPABACHHETO HA
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TE3M PHCKOBE.
A. Iasapernu pucxose

ApyKeCcTBOTO HE ¢ M3AOMKEHO Ha Ia3aPEH PUCK, IPU KOWTO CIIPABEAAHNBATA CTOMHOCT HMAM OBACIIHTE
IAPUYHN [TOTONX Ha (DHHAHCOBUTE HHCTPYMEHTH MOTAT Ad BAPHPAT 3aPAAU IIPOMCHH B IIA3apHHTE
LICHH.

Banaymern puck

Apy)KCCTBOTO HE € M3AOKCHO Ha BAAYTCH PHCK, 3AIIOTO PA3ITAAIIAHNATA BBB BaAyTa KbM AOCTAaBYHIIN CC
U3BBPINBAT B €BPO, YUIATO Kypc ¢ CpI/IKCI/IpaH. Apy)KCCTBOTO HE IIOAABPIKA OAHKOBU CMETKH B TyKAA
BaAyTa.

b. Kpeoumen pucx

KpeAnTeH prck e pHCKBT, IPH KOHWTO KAHCHTHTE Ha APYKECTBOTO HAMA Ad OBAAT B CBHCTOSHHE Ad
H3IAATAT HU3LAAO U B OOMYANHO IIPEABUACHHTE CPOKOBE ABAKHUMUTE OT TAX CYMU.

OCHOBHHTE TPUHITUIN IIPH JIPABACHHETO HA KPEAUTHHA PHCK Ha APYKECTBOTO Ca IIPEABHACHH B
HEroBara KPEAUTHA IOAMTHKA M CBBP3aHHTE C TOBa IIpoueAypu. ChImure ce aHAAM3HPAT TEKYIIO M Ce
IIPUAArAT UAM IIPOMEHSAT IIpU HEOOXOANMOCT. OCHOBHOTO 3BEHO, KOETO OIIPEACAS U/HAM IIPOMEHA
roAnTukata € ChbBETHT Ha AUPEKTOPHTE.

CoBernbT Ha AUPEKTOPHUTE OIIPEACAA U OAO6p${Ba pHuCKOBHUA HpOCpI/I/\ Ha HOBUTC KPCAUTHH IIPOAYKTH U
BBBEIKAAHETO Ha IIAPAMETPH, HM3IIOA3BAHM 32 OLEHKA HA IIOTEHIIMAAW KAWEHTH 32 OIIPEACASHETO HA
BECPOATHOCTTA KAUCHTHT Ad U3IIAATH CBOS KPCAHT.

VopaBAeHHETO HA KPEAUTHHS PHCK € CBbP3aHO C IIOCTABSHE HA AHMHTH, CBBP3aHH C CAUH
KPEAUTOIIOAYIATEA, TPYIIA KPEAUTOIIOAYIATEA, TeOTpadpCKa CAMHNIIA H APYTH KATETOPHH Ha HOPTdeHAHA
AHBEpCHPUKAITHAL

B HU3MEPBAHETO HA KPEAUTHUA PUCK CE€ PALACKAAT TPU OCHOBHU KOMIIOHEHTA:
L BECPOATHOCTTA 32 HCU3IIBAHCHUC HA 3AADBAKCHHUATA HA KAUCHTA IIO AOTOBOPCHHUTC ITapaMETPU HA
0asa HNCTOPHUYICCKN AAHHU (32. TPAAUIMOHHU KAUCHTH KpCAI/ITOHO/\y"IaTC/\I/I)
L TCKyIaTa CKCIIO3MIIHUA KbM KAHCHTA M HEHHOTO BEPOATHO 61:ACLL[O pasBuTHE, OT KOHTO
IIPOMU3AN3a Bb3MOKHO HCHU3ITbAHCHHNE HA 3aABAKCHUATA MY,

®  BEPOATHHA IIPOIEHT HA Bb3CTAHOBABAHE HA HEM3ITAATEHHUTE 3aABAKECHIS;
W3ppH 130poeHnTE TPH OCHOBHU KOMITOHEHTA, CHBETHT Ha AHPEKTOPHTE CACAH CPEACH KOC(HUITHEHT Ha
HEIIAATCHH KPECAHUTH OIIPCACACH Ha 0a3a HMCTOPUYECCKA AAHHH OT CB3AABAHE HA APYKECTBOTO AO

HACTOAIIA MOMEHT, 110 PA3AMYHUTE I'PYIIN KPEAUTH (KpCAI/IT AO 3aItAaTa, KpeAUT Ha BHOCKI/I).

Maxkcumaana CKCIIO3UIINA Ha KPEAUTCH PHUCK ITO IIO3HMIHUH OT OTYETA 32 q)HHaHCOBOTO CBbCTOAHUE €:

31 Aexemepu 2021 31 oexemepu 2020

XU, A6. XUA. 186,

ITapurasu cpeAcTBa M HAPUYHU EKBUBAACHTH 514 294
ITpeaocTaBeHH KPEAUTH HA KAHCHTH 10 595 8992
Apyru TekyIu akTuBg 476 121
11 585 9 407

P”bKOBOACTBOTO Ha Apy}KCCTBOTO CINTa, 9€ BCUYKH I'OPECIIOMEHATH CpI/IHaHCOBI/I AKTHUBU, KOUTO HC Ca
OnAm O6€3H6H${B3HI/I HUAH Ca C HACTBIIHA ITAACK IIPE3 IIPEACTABEHUTE OTYECTHU IIEPUOAU, Ca CpI/IHaHCOBI/I
AKTUBU C Ao6pa KPEANTHA OLICHKA.

erAI/ITHI/IH PHUCK OTHOCHO IIapd M IIAPUYHU EKBUBAACHTH C€ CYUTA 32 HECBINECTBEH, TBU KATO
KOHTPAr¢HTHUTC Ca OaHKH C Ao6pa penyranysd 1 BUCOKA BBHIITHA OIICHKA HAa KPCAUTHUSA pCfITHHF.
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ApyKECTBOTO PEAOBHO CACAH 33 HEHU3ITBAHCHHETO HA 3aABAKEHHATA HA CBOM KAHMEGHTH H APYIH
KOHTPATCHTH, YyCTAHOBEHH MHAUBHAYAAHO MAM Ha IPYIIH, I H3ITOA3BA Ta3W MH(OPMAIIU 32 KOHTPOA Ha
KPEAHTHHSA PUCK.

B ycaosusra mHa Covid-19 mamaemmsra ApyxecTBOTO IpHAara AOI'BAHHTEAHH MEPKH BBB BPB3KA C
OrpaHHYABAHE HA KPEAUTHHA PHCK M MIHIMH3HPAHE HAa CBCHTYAAHN HETATHBHH e(EKTH BBPXY OnsHeca
KATO IIAAO.

Cpro taxa 3a ApyKeCcTBOTO € OT 3HAa4YCHHE Ad OBAE COIMAAHO OTTOBOPHO M Ad AGA€ BB3MOKHOCT Ha
CBOHTE KAMHETH Ad CC CIIPABAT IO YCIEIIEH HAYMH C (DUHAHCOBHTE CH 3aAbAMNEHHA. B Tasm Bpb3ka
ApyKecTBOTO € paspabOTHAO IOAMTHKA 32 IIPCAOBAPAHE HA 3aABANKECHESA, KOATO AABA BB3MOKHOCT 32
pascpodBane Ha TEKYIIH 3aABAMKCHEA B PAMKHTE Ha pasyMeH cpok. [Toamruxara e B cuaa or 28 Ampua
2020 r. ApPyMeCTBOTO CACAH PEAOBHO ePEKTa OT IPHAATAHETO HA ITOAHTHKATA 34 IIPEAOTOBAPCHE M
H3BBPIIIBA MOHUTOPUHT HA HHAUBHAYAAHO HEBO HA KAUHETH C IIPEAOTOBOPEHI 3aEMU.

b. Auxeéuden pucx

AI/IKBI/IAHI/IHT pPHCK C€ m3pa3fdBa B HEraTHBHATA CUTYallsd APYKECTBOTO Aa HE 6"bAC B CBCTOAHHE Aa
IIOCPEIHE 6€3yC/\OBHO BCHYKH CBOU 3aABAKCHUA CBIAACHO TEXHUA ITAACK. TeKyLL[O MATypUTCThT K
CBOEBPEMEHHOTO OCBILNECTBABAHE HA ITAAIMAHUATA CE€ CACAU OT CUYETOBOACH OTAEA, KATO CE€ IIOAABPIKA
CKCAHCBHA I/IHCpOpMaLII/IH 324 HAAMYHHUTC IIAPUYIHHN CPEACTBA U IIPCACTOAIINTE ITAATAHS.

ApyKeCTBOTO IOCPEIIa HYKAUTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATEAHO CACAW ITAAITAHHATA IIO
(prUHAHCOBHTE CH 3aABAKCHHA, KAKTO M BXOAAIINTE M M3XOAAITH IAPHYHHE IIOTOIH, BH3HIKBAIIH B XOAQ
Ha OIePAaTHBHATA ACHHOCT. Hy)KANTE OT AMKBUAHI CPEACTBA CE CACAAT 3d PA3AMYHHI BPEMCBH ITEPUOAH —
@KEAHEBHO H EKECCEAMUYHO, KaKTO M Ha 0Oasata Ha 30 AmeBHmM mporzosu. Hymawre OT AMKBHAHH
CPEACTBA B ABATOCPOYEH ITAAH 32 Ireproan oT 180 u 360 AHH, ce OITpeAeATT MECETHO.

HpI/I OIICHABAHCTO M YIIPABACHHUCTO HAa AUKBHUAHHSA PHCK Apy’}KCCTBOTO OTYNUTA OYAKBAHUTC ITAPpUYIHH
IIOTOIIH oT CpI/IHaHCOBI/I HWHCTPYMCHTH, ITO-CIICOHUAAHO HAATYIHUTE IIapu9IHN CPpCACTBa u
KPEATKOCPOIHUTE B3EMAHUSA OT KAMECHTH. Haawunmre IIApUYIHU PECYPCH U KPATKOCPOYHUTE B3EMAHUSA OT
KAHMEHTH HEC HAABHUIIIABAT TEKYIIIUTE HYKAH OT U3XOAAL ITAPUYIEH ITOTOK.

BaormaBamero Ha MKOHOMHUYECKHTE yCAOBHsA, IpudanHeHO oT maHAemusata Covid-19 Boam A0 puck ot
CITaA Ha AOXOAUTE HA AOMAKHHCTBATA U 3aTPYAHEHUS IIPH TEKYILIOTO IIOracsABAHE HA TEXHUTE (PUHAHCOBH
3aABAKEHHA. 32 IIEAHTE HA ITOAABPIKAHETO HA PAa3yMHH HHBA HA AHUKBHAHOCT M 32 H30ArBaHE Ha
CHTyaLUs, B KOATO HUBOTO Ha CBHOHPAEMOCT Ha B3eMaHHUATA HA APYKECTBOTO Ad HAMAACE 3HAYUTEAHO
Apy®ecTBOTO CACAN AHUKBHAHOCTTA HA €XKEAHEBHA 0a3a M IIOAABPXKA PasyMHH HHBA HA ITAPUYHHI
HAAIYHOCTTH, TAKA Y€ Ad IMa BB3MOKHOCTT Ad ITOKPHBA TEKYIIIO OIIEPATUBHUTE CH 3AABAKCHIS.

ApyKecTBOTO € paspabOTHAO IIOAXOAMAIIH IIPOIEAYPH ITO CBOHMpaHE Ha B3EMAHHA M CACAHM PaHHI
HHAHUKATOPHU, AABAIIU Bb3MOKHOCT 32 IIPELIM3HO IIPOrHO3UPAHE HA OBACIIN BXOAAIIM ITAPHYHHU IO TOLIH.

CpeacrBaTa Ha ABATOCPOYHHTE AMKBHAHH HYMKAH CE OCHIYPABAT UPE3 3a€MH M IIAPHYHH CPEACTBA OT
OIIEepATUBHATA ACHHOCT Ha APY/KECTBOTO.

Kem 31 Aekemspu 2021 r. masexnrte Ha AOTOBOPEHHTE 3aABAKEHHA HA APYKECTBOTO (CBABPIKAIIN
AUXBEHH ITAAIIAHIA, KACTO € IPHAOKIMO) €2 ODOOIIEHH KAKTO CACABA:

31 Aexemspu 2021 r. Ao 6 meceya Mesrncoy 6 u 12 Om 100 S
Meceya 200unu
XUA. 186, XUA. 186, XU, J6.
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Cepp3aHu AuIa 59 296
3aABAKEHUSA 10 IIOAVICHU 32€MU 26 2110 1734
3aABAKEHUSA IO AUSHHIOBH AOTOBOPH 99 - 579
3aABAKEHHSA 10 OOAUTAIIMOHEH 32€M 63 - 4940
TbproBekn 3aAbAKEHES 191 - -
3aABAKECHISA 32 AAHBIIH H OCHTYPOBKH 157 -

Apyru 3aAbAKeHHSA 77

3aABAKEHUA KbM IIEPCOHAAA 48 99

ObBIIO 720 2209 7 549

Puck om npomana na auxeernume npoyenmu

ITapuynuTe MOTOIM, CBBP3AHHU C PHCKA OT IPOMAHA HA AUXBEHHTE IIPOIEHTH ACTEPMUHUPAT PUCKDBT,
IIpH KOWTO OBACIIUTE MAPUYIHM IOTOIM HA (DHHAHCOBHTE AKTUBH ITIC BAPUPAT ITOPAAU IIPOMAHA HA
ITa3apHUTEC HUBA HAa AMXBEHHTE IIPOLEHTH. 32 APYKECTBOTO TO3H PHCK € KOHTPOAHPAH IIOPAAH
IMOAADPIKAHUTE TIO-BUCOKM IIEHH Ha IIPEAOCTABAHHUA KPEAHTEH PECYPC, XAPAKTEPEH 32 TO3M BHA
KPEAHTHpAaHE Ha (PU3NYICCKH AMIA. APYMKECTBOTO HE IPUAATA ITOANTHKA 32 IIPOMEHAHMBH AMXBEHH
IIPOIEHTH IIPU IMOAYIABAHETO H IIPEAOCTABAHETO HA 32E€MHL.

I'. Ynpaerenue na xanumasoeus puck

HC/\Ta Ha APYKECTBOTO C YVIIPABACHHETO Ha KallMTaAa € A2 Cb3AaBa MU IIOAABPIKA BB3MOMXKHOCTH TO Ad
IIPOABAKH Ad prHKL[I/IOHI/Ipa KaTO ACﬁCTBaMO IIPCAIIPUATHC, 32 Ad MOXKC Aa OCHUIYpPsSBa CHOTBCTHATA
BB3BPBHINAECMOCT HA MHBCCTUPAHUTE CPCACTBA HA CODCTBEHHKA B HETOBUA 6I/ISH€C, KaKTO 1 Aa IIOAABpPIKA
OIITMAAHA KAITUTAAOBA CTPYKTYPa, 32 Ad CE€ PEAYLIUPAT PA3ZXOAUTE 32 KAITUTAA.

ApyKECTBOTO TEKYIIO HAOAIOAABA OCHIYPEHOCTTA M CIPYKIypara Ha adKkamuTasa, KaTO CACAW
KOC(DHUITHEHT Ha 3aAABKHAAOCT, IPEACTABASBAIN] CHOTHOIIICHHE MEKAY HETECH ABAT (PASAHKA MCEKAY
32CMHUITE U TAPUIHNTE CPEACTBA) U OOINUA KAITUTAA Ha APYKECTBOTO.

KoedurueHTsT HA 3aAABKHAAOCT € KAKTO CACABA ITO TOAVHII:

31 Aexemepu 2021 31 dexemepu 2020

XU J86. XU J86.
OO1I ABATOB KAIIUTAA 9 847 7705
Hamanen ¢ mapudsan cpeAcTBa U MAPHYHI CKBUBAACHTH (514 (294)
Heren ABATOB KarmTaa 9333 7411
OO6110 COOCTBEH KaIlUTaA 2950 3288
KoedurueHnT Ha 3aAABIKHAAOCT 3.16 2.25

33. CIIPABEAAMBU CTOMHOCTHU

HpI/ITC)KaBaHI/ITC OT APYZKECTBOTO CpI/IHaHCOBI/I AKTHUBU Ca OCHOBHO KPATKOCPOYHHU KPEAUTHU B3CMaHUA U
TIAPUYHN CPEACTBA IIO PABITAAMIATEAHHN CMETKHU B 6aHKI/I, IIOpaAl KOCTO Ce IIpuema, 4e 0araHCOBATA UM
CTOMHOCT € HpI/I6/\I/ISI/ITC/\HO paBHA HA TAXHATA CIIPABEAAUBA CTOMHOCT.

HpI/ITC)KaBaHI/ITC OT APYKECTBOTO CbI/IHaHCOBI/I ITaCUBH Ca OCHOBHO ABATOCPOYHH IIO CBOATA CHINHOCT U
IIPCACTABAABAT CMHUTHPaHA O6AI/IF’3.HI/IH, TBPTOBCKH 3aADBAKEHHUA U 3AADBAXKEHHUA II0 IIAPUYIHHU 3aE€MU,
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IIOPAaAH KOETO C€ IIpuEMa, Y€ 0aAaHCOBATA UM CTOMHOCT € PpaBHA HA TAXHATA CIIPABEAANBA CTOMHOCT.

P”bKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IIPU CHIOECTBYBAIIUTE obcTOSTEACTBA IIPEACTABECHUTE B
oT4eTra 3a CpI/IHaHCOBOTO CbCTOAHHNC OILICHKU HA (bI/IHaHCOBI/ITC AKTUBU M ITACUBU CA BB3MOXKHO HAM-
HAACKAHU, AACKBATHU 1 AOCTOBEPHHU 32 ILICANUTE HA (pHHaHCOBaTa OTYETHOCT.

34. YCAOBHUM AKTHUBHM 11 YCAOBHU 3AABAKEHUA

Apy}KCCTBOTO € IIPEAOCTaBHAO obesredeHns ChC 3aA0T BBPXY COOCTBEHM B3e€MaHHUA U € IIPHUEAO
obesrreuenue ¢ HEABIKMMHY UMOTH HA CBbP3aHU U HA TPETU AUILIA (BI/DK IIPUAOKEHUE 21)

IIpes mepmoaa ca IPEAABEHH HECBHINECTBEHH IIPABHU HCKOBE KbM ApPyiKecTBOTO. PBKOBOACTBOTO Ha
ApyKecTBOTO CUMTa, Y€ OTHPABEHHUTE HCKOBE CAa HEOCHOBATEAHM U Y€ BEPOATHOCTITA TE€ A4 AOBEAAT AO
PasxoAu 32 APYKECTBOTO IIPH YPEKAAHETO HM € MaAKa., Tasd IpeIieHKa Ha PBKOBOACTBOTO €
ITOAKPENEHA OT CTAHOBHIIIETO HA HE3ABUCUM IIPABEH KOHCYATAHT.

AaHBbUYHH 3aABAYKEHUA

HOC/\CAHI/ITC A2HBYHU IIPOBEPKU HA Apy')KCCTBOTO Ca U3BBPIIECHU OT AAHbYHATA AAMHUHUCTPALUA, KAKTO
CACABaA:

e Kopmoparusen aanbk — A0 31 aekemspu 2018 1;

e Conmaano ocurypssare — Mecerr Okromspu 2012 — Mapr 2020 r.

35. CbBUUTHUA, HACTBIIMAM CAEA AATATA HA MEXAMHHNA $SMHAHCOB
OTUET

He ca Bb3HMKHAAM 3HAYNTEAHH KOPUTHPAIIHM M HEKOPUIHPAIIN CHOUTHA MEKAY AaTaTa HA (DHHAHCOBHSA
OTYET U AATATA Ha OAOOPABAHE MY 32 M3AABAHE, C M3KAFOYCHIE HA IOCOYEHOTO IIO-AOAY HEKOPUTHPAIIIO
CHOUTHUS:

36. OAOBPEHME HA MEXKAMHHUWA ®MTHAHCOB OTUET

@uaarcosusaT order kpM 31 Aexemspu 2021 r.(BKAIOYHTEAHO CpaBHHTEAHATa HH(OpPMALINSA) € OAOOPEH
3a m3paBae oT CpBera Ha Aupekropure Ha 26 Sryapu 2022 r.

55



