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AW THU E® I'PYII AA
®MHAHCOB OTYET KbM 30 CEIITEMBPH 2021 TOAMHA

OTUYET 3A BCEOBXBATHHA AOXOA KBbM 30 CEITTEMBPH 2021 IF'OANTHA

Ipusorkenns 2021 2020
XHA. AB. XHA. AB.
Ilpuxoau or dpuHaHCOBH akTHBH 5 4 376 4 821
Ilpuxoau or Apyru yeayrn 2 2
PasxoAw 32 MaTepHAAM M BHHIIHH yCAYTH 6 (472) (467)
Pasxoau 3a mepconasa 7 (1 808) (1754
Pasxoan 32 amopTuzanum 11 (234) (270)
Apyru pasxoau sa AeftHOCTTA 8 (164) (253)
Ouakpana KpeAnTH2 3aryba 32
IIPEAOCTABEHH KPEAWTH, HETHO 9 (215) (841)
Heren edexr ot mpoaanba Ha Bzemanus 13 (775)
Pasxoawu 3a AuxBu u Apyru uHaHCOBH
pasxoan 10 (560) (631)
ITeuarGa npean AanbuHO OGAAraHe 150 607
(PasxoAm)/ MPHXOAHN BBB BPBKA C AAHBIH
BBPXY AOXOAUTE
ITeuasba 3a nepuoaa 150 607
OBIIO BCEOBXBATEH AOXOA 3A TTEPHOAA 150 607

Mexaunnns buHAHCOB OTYET € 0A06peH oT C'bBera Ha AMPCKTOPHTE M € IOAIMCAH Ha 26 OKTOMBpPH

2021 r. ot
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AV TU E® I'PYIT AA,

QMHAHCOB OTYET K'bM 30 CEIITEMBPH 2021 TOAWHA

OTYET 3A ®PMTHAHCOBOTO CHhCTOAHUE

KbM 30 CEITTEMBPH 2021 TOAMHA

AKTHMBHU

Herexymn axrusu
Hematepraann axrusu, Manmiey &
obopyaBaHe

AKTHBH C IIPaBO Ha IIOA3BaHE
AKTHBH 110 OTCPOYEHH AAHDBIH

Texyum akrusu

Bsemanus mo npeaocraBenn xpeautn
Bsemanma ot ceppaannm Aura

TsproBcku B3eMaHus

Apyru Texymu aktusn

[IpeaocTaBenu rapanum

[aprranm cpeAcTBa 11 IAPUYHY eKBUBAACHTH

OBIITO AKTHBU

Ipraosxenun

11
12

13
28
14
15
16
17

30 centemBpn

31 AexemBpH

2021 2020
XHA. AB. XHA. AB.
1095 1115
172 292

9 9
1276 1416
10 231 9536
80 45

168 9
127 25

43 42

381 294

11 030 9951
12 306 11 367

Mexannuna  ¢unancos oruer e opobpen or Coera Ha AHDEKTOPUTE M € MOAIIMCAH Ha 26 OKTOMBpPH
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PVMHAHCOB OTYET K'bM 30 CEIITEMBPH 2021 TOAVHA

OTYET 3A ®PHTHAHCOBOTO CbCTOAHHUE
KBbM 30 CEITTEMBPH 2021 TOAVHA (ITPOABAYKEHUE)

30 cenremBpu

31 AexeMBpH

TIpusoxennn 2021 2020
XHA. AB, XHA. AB,
COBCTBEH KATIHMTAA U ITACHUBU
COBCTBEH KATIIMTAA
OCHOBEH KaITMTaA 18.1 1 800 1 800
3aKOHOBH pe3epBH 18.2 167 167
Hepasnpeaeaena nmegasba 18.3 1472 1322
OBIIIO COBCTBEH KATIMTAA 3439 3289
ITACMIBUA
Herexymm macusu
3aABANKEHHA TO ODANTAITIOHEH 32€M 19 4 937 4928
Apbarocpounn saemu ot CBBP3aHH AHIA 28 296 296
Herexyiu 3aAbAXeHIA IO AM3HHTOBH 20 147 147
AOTOBOPH
Herexymu 3aAbAMKEHNS 10 IOAYIHH 33€MH 21 1623 1623
7 003 6 994
Texymm 3aAbAKeHnA
3aABAKEHHA II0 ODAHNTAIIMOHEH 3aeM 19 193 63
3aADAKEHHA KbM CBBP3AHH ANMIIA 28 50 50
Texyruu 3aAbANKEHNSA IO AM3HHTOBY AOTOBOPH 20 36 155
Tbproseku 3aabAKeHHS 22 121 118
3aABAKEHHS 32 AAHBITH 23 - 32
33aABAKEHHS KbM IEPCOHAA K OCHIYPHTEAHH o4 344 255
IIPEATIPHATHS
3aABANEHHE O IPOABAMKABAILO YIACTHE BHB 25 584 117
duHanCOBH 2aKTHBH
32ABAKEHHA [10 IOAYIEHH KPATKOCPOIHHI 2% 497 260
32eMH
Apyru saabaxkenns 27 39 34
1864 1084
OBIIIO ITACHBHM 8 867 8 078
OBIIIO COBCTBEH KATITUTAA U
HACHBH 12 306 11 367

P S
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AV1 TU E® I'PYTI AA
DOHHAHCOB OTUYET K'bEM 30 CEIITEMBPH 2021 TOAMHA

OTYET 3A ITAPUYHUTE ITOTOIIU
KbM 30 CEITTEMBPH 2021 TOAVTHA

ITpuaorxenus

ITapmurn moTonu oT onEpaTUBHA AciiHOCT
IlocTeAeHns, CBBP3AHH C IIPEAOCTABEHH
KPEAHTH, BKA. Avxsu

TTAamanms xeMm KPEAUTOIIOAYYIATEAHT
Ilapuury OCTBIACHHA OT APYTH IPOARKOU
[aarmamms KXbM AOCTABYHLM M IOCTBITACHHA
OT APYTH KAHEHTH, HETHO

TTaammamma xeMm [IEPCOHAAA M OCHTYPHTEAHU
HMHCTHTYIIHHI

[Maamamms 3a AQHBLIH, PA3AMYHE OT AAHBITH
BBPXY AOXOAHUTE

Apyru naamanws, HersHo

HeTan napmaHu NOTONM H3NOA3BAHE B
omepaTHBHA ACHHOCT

Ilapwunu moTonn ot puHanCcOBa AciiHOCT
Iocrbaenus ot moAydenn saemu
IMaamrarusa 32 moAydenu saemMu

[1aammamus 32 Auxen

[TAamanms no AM3METOBH AOTOBOPH
IAarmanmns 3a ApyTH hHHAHCOBH Pa3XxOAH
Hernn mapuann noromu or ¢punancosa
AelHOCT

HeTtno YBCAHYCHNE HA NADAYHUTE
CPEACTBA U IIAPHYHHATE €EKBUBAACHTH

lapwasy cpeAcTBa M MAPUYHY €KBHBAACHTH

Ha | aHyapu

ITapuunn cpeacTBa H napuann
€KBUBAAeHTH HaA 31 AekeMBpH

Mexaunausa (UHAHCOB OTHET € 0A0Bpe
2021 r. ot

Caerocaas Anreaos
WsoreAHHMTEACH AHIPEKTOP

|

3opumnia Crarinosa
CheraBuTeA

IIpnaoxennsaTa Ha cTpaHni 6

30 cemrremBpn

30 centemBpu

2021 2020
XHA. AB. XHA. AB.
11 036 10 073
(8 409) (8 418)
3 2

(844) (719)
(1713) (1 847)
(16) (45)
(60) (47)

3) (1 001)
1030 266
(539) (2 440)
(292) (304)
(79) (144)
(32) (36)

88 (2 658)

85 (3 659)

296 3912

381 253

| ®uann Aobpumos
HsmbanmuTesen aupexrop

A0 50) ca HepasAeAHa JACT OT MEKAMHHEMA JrHaHCOB OTUeET.

HPEKTOPHTE M € IIOAIMCAH Ha 26 OKTOMBpH



AV TU E® I'PYII AA I

OMHAHCOB OTYET K'bM 30 CEIITEMBPH 2021 TOAMHA

OTYET 3A ITIPOMEHUTE B COGCTBEHH A KATTUTAA

K'bM 30 CEIITEMBPH 2021 TOATHA

Caspao ua 01 aayapu 2020

Ilpomenn B cobcrBeHma KamuTaa 3a
2020 r.:

Pasnpeaeasne 3a sakonoBu pesepeu
Pasnpeaeanse 5a AUBHAEHT BBPXY
TIPHBUAETHPOBAHH AKITHH

Tleuanba 3a roanHaTa

OO0y BceoGxBaTeH AOX0A 32
TOAMHATA

Caapo Ha 31 AexemBpn 2020 roomna
Ilpomenn B cobcrBenms KamiTaa 3a
2021 r.:

Pasmpeaeastie 3a sakoHOBH peseppu
Pasnipeaeasne Ha AMBHAEHT BBPXY
ITPUBHAETHPOBAHH AKITHH

Ileuanba 3a ropunara

OO0 BceoGXBATEH AOXOA 32 TOAHHATA

Caaao Ha 30 centemBpu 2021 roanna

Mexanurms duHancoB 0TUeT e oaobpen or C; &

2021 r. ot
Cserocaas AnTeAos

Wsmrbanmresen anpextop
3opuuria CraiiHosa
CoeraBrrea

Axnuonepen
KAMKUTAA
XHA. AB.

1 800

3axkonoBu
pe3epen
XHA. AB.

167

Hepasnpeaeaena
nmeuasba
XHA. AB,

644

O6imo

XHA. AB,

2611

678

678

1 800

167

1322

3289

150

150

1 800

167

1472

3439

1 800

167

1472

3439
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ITPUIOXKEHHWS KbM ®MHAHCOBHA OTYET KbM 30 CEIITEMBPH 2021 TOJIMHA

1. IIPMAOXEHHWA KbM ®PUTHAHCOBUA OTUET

1. MHPOPMAILINA 3A APYKECTBOTO

AVI TU E® TPYII AA e Apy#xecTBo, Cb3AaAeHO npes 2012 r. ApyxecTBOTO € ChC CeAaAnIIEe 1 aAPeC Ha
yupasaerue Codpus, 1303, p-ir Brapamaane, Gya. Aa. Cramboauiicker 84-86. ApyxeCIBOTO € BIIHCAHO B
Tvprosckn permcrsp ¢ EMIK 202255877 u B permcrspa ma BHB ma mebamkosmre drHAHCOBH
HMHCTHTYILHH B CbOTBETCTBHE ChC 3aKOHA 32 KDEAMTHHUTE HHCTUTYLINH.

TlocAeAnara mpomaHa 3a APYXECTBOTO € BIMCAHA B IDPrOBCKHA perMCTHD KbM ATeHIHMATA IO
BricBaHuATa Ha 28 oxromepu 2020 r. [Ipomsnara e BbB Bpb3ka ¢ KOHBEPTHPAHE HA YACT OT AKIIHHTE OT
SAIIMCAHMA KartuTas Ha ApyxecTBoTo.

11 I1Ipesmer Ha Aedigocr

HPCAMC’I’I»T Ha ACHHOCT Ha APYHXECTBOTO € OTITyCKaHE HA 3aC¢MHH CPEACTBa, KOUTO HE Ca Ha6paHH upes
HYGAI/I‘IHO IIPUBAUYIAHE HA BAOTOBE MAH APYTH Bb3CTAHOBHMH CpeACTBa.

Emucus obawranum, usaasern oT ApyxectBoTo e pernctpupany Ha Brarapeka doraosa 6opca ¢ ISIN
xoa BG2100017198.

12, CobcrseHoCT 1 yripaBsenue

Ocrosrn axrmonepn 8 AVl TU E® TPVIT AA;
o Abu Kamraa EOOA
¢  ®uann Aobpumos
¢ Ewmwua I'eanbos

Ceraacio pemenme ma OCA ot 30 cemrremspu 2020 r. 200 000 6pos HaAmaEHm TIPHBHAETHPOBAHA
nouMenHw axipy Ges npapo Ha raac (Axuwm kaac B) ma Aii Tu Ed Ipym AA ca xomseprupann B
OBHKHOBEHN HAANYHY ITOMMEHHM aKIMHK C IPaBo Ha raac. Kanuraast Ha Ayxectsoro e 1 800 000 (eamH
MUAMOH H OCEMCTOTHMH XHAAAM) AeBa W e pasmpeAseseH Ha 1 800 000 (eAMH MHAMOH M OCEMCTOTHH
XHAfIAM) 2KUMH C HOMHHAAHA CTOMHOCT OT 1 (eAMH) AeB Besaka, kato Bewuxm 1 800 000 (eAmH MHAWOH 1
OCEMCTOTHH XHASAM) 2KI[MH €2 OOHKHOBEHM HAAMYHIM IIOMMEHHM C TIPABO Ha TAac. [IPeABHA B3eToTO
pemenme Ha OCA or 30 cenremspn 2020 r. e maMeHen n YcraBa Ha ApymectBoto. IIpomenmre ca
BIIMCAHH B T'bProBCKHA PEIMCTBP HA ATEHIIMATA IIO BIMCBAHUATA KAKTO € IOCOYEHO [O-TOPE.

Cucremara Ha yupasaeHUe Ha APYKECTBOTO € eAHOCTEIIEHHA.
CoBer Ha AupeKTOpHTE:

® Caerocaas FOpuit Anresos — VIsmbAHHTEAEH AMPEKTOp 1 uAeH Ha ChBera Ha AHPEKTOpPHTE;
® ©uann I'eoprues AoSpmros - MsmbannTesen aupextop 1 uaeH Ha ChBeTa HA AHPEKTOPHTE;
¢ IOpuii Aureros AnreaoB - uaeH Ha ChBeTa Ha AMPEKTOPHTE;

® Aonxa Msanosa Anresosa — usen Ha ChbBeTa Ha AMPEKTODHTE;

ApyxectBoto ce mpeactasassa or Ceerocaas FOpuit Anreaos u ®uanm I'eoprues AoBpHHOB 3a€AHO B
ITOOTACAHO.

Ha nposeaeno ma 30 cerrremspr 2020 1. peaoBHO roammzo O6w10 cHbpanwe Ha aKIHOHEPHTE € n36pan
OArrTes KOMHTET B ChCTaB:

® Buoaera Bacuaesa
®  Amnmna lBanosa
o  Aanmeaa Mmuxaiiropa
OaurapAT KoMuTeT nOAOMara paBotara Ha CA, M2 POAS Ha AMITa, HATOBapeHH ¢ OBIIO yIIpaBAEHHE,
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IIPUTTOXEHHWA KbM ®MHAHCOBHS1 OTYET KBM 30 CEIITEMBPH 2021 TOJIUHA

KOHTO H3BBPINBAT MOHWTOPHHI H HAA30D HAA BBTPELIHATa KOHTPOAHA CPEAR, YIPABACHHETO HA PHCKA U
cucremara Ha (pHHAHCOBO ordmTane Ha Apyxecrsoro.

Koy 30 cenremspn 2021 1. MepCOHAABT B APYIKECTBOTO € 55 CAYKHTEAH IO TPYAOB aoroeop (2020 r. 55
CAVMHTEAH).

Kpaiiamar cobersennk ma Apyxectsoro e Abu Kanmraa EOOA, unuro ueCIpyMmenTn Ha coBcTBeHus
KarutaA He ca GopcoBo Topryemu. AbGu Kamuraa EOOA H3IOTBS KOHCOAHAMpPaH (DHHAHCOB OTYET,
KOHTO NybAuKyBa B THProBckHs PETHCTHP KbM ATEHITHSA ITO BIIMCBAHHATA.

1.3. OcCHOBHY HOKA3ATCAH HA CTONAHCKATA cpeaa

OcroBHUTE ITOKA3aTEAM Ha CTONIAHCKATA CPEAd, KOHTO OKASBAT BAHMAHME BBPXy AeHHOCTTA2 Ha
ApyxectsoTo 3a 2018 r. - 2020 r. ca mpeacTaBenn B TaBAMLIATA TO-AOAY:

2020 2019 2018
IToxasarea
BBIT 8 man. Aepa 118 605 113 393 101 043
Peaaen pacrex ma BBIT 4.39% 3,4% 3,8%
Wudarmsn B xpas Ha roamHaTa 1,7% 3,1% 2.8

usmournur: HCH

2. OCHOBHH TIIOAOXKEHUA OT CUETOBOAHATA TIIOAUTUKA HA
APYXKECTBOTO

baza 3a uzzomeane na @uuaucoeuﬂ omuem

Tosu MexAnHeH cbkpaTer GUHAHCOB OTYET 32 IIEPHOA OT mrecT Mecema Ao 30 rorm 2021 1. e u3roTBeH B
ceotsercre ¢ MCC 34  ,Mexannso urnancoso otaurane”. Toii He chbAbpxa maAaTa HE(OPMAITI,
KOATO Ceé HM3HCKBA 32 MSTOTBAHE HA IITbAHH TOAMIITHE (puHAHCOBH ordeTH cbraacHo MCPO u caeaa Aa
Ce YeTe 3aeAHO C IOAMIIHMA pHHAHCOB OTIeT Ha ApyxecrtBoTo KbM 31 Aexemppu 2020 r., H3TOTBeH B
cvotBercIBHe ¢ MemayHapoannTe cramAapTe 3a (pumarcoo orumtane (MCQOO), paspaborenn u
mybAmkyBarn o1 ChBeTa MO MEKAYHAPOAHM CIeTOBOAHM cranaapta (CMCC) m npuets ot Esponetickns
cpios (EC).

MexAuHEIAT ChKpaTeH (DMHAHCOB OTYET € ChCTABEH B GBATADCKH A€BA, KOETO € (DYHKIMOHAAHATA
BaayTa Ha Apyxectsoto. Bemuxm cymm ca mpeacraBemm B XHASAM AeBa (xuA. AB.) (BKAIOUHTEAHO
cpaBHMTeAHaT2 HHpOpManma 32 2020 I.), OCBEH aKO He € IIOCOIEHO APYTO.

P1roBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABAHETO M AOCTOBEPHOTO TTPEACTABAHE Ha MH(MOPMAIUATA B
HACTOAIIHA (PHHAHCOB OTYET.

Aerfcreanmo apeAnprgrme

KbM AaTata Ha HSrorssHe HA HACTOSAIIMA MCKAMHEH CBKPATEH (DHHAHCOB OTYET PHKOBOACTBOTO €
HANPAaBHAO IPELIeHKa Ha CITOCOOHOCTTA Ha APYKECTBOTO A2 IIPOABANKH CBOATA ACHIHOCT KATO AEHCTBAIIO
npeanpuAtHe Ha 6a3a Ha HaAmdHATa MHGOPMALMA 32 HPEABHAMMOTO Gbaeme. Caea H3BBPIUEHNA
HperAes Ha AeHHOCTT2 Ha Apyxectsoro CBBETT Ha AHPEKTOPUTE HpelleHH, ¥e ApPyxecTBOTO HMMa
AOCTATBYHO (PHHAHCOBH DECYPCH, 32 Ad IPOABAKH ONEPATHBHATA CH ACHHOCT B GAuSko GbAerme u
IIPOABAXKABA Ad IPHAATA IPHHIMNA 32 AEHCTBANIO IPEAIPHUATHE [IPH HM3TOTBAHETO HA MEKAMHHIA
urancos oruer. TIpw CHCTABAHETO My Ca B3ETH NPEABHA BBH3MONKHUTE edpeKIH OT MPOABAKABALIIOTO
RB3ACHCTBHE Ha MAHAEMUAT2 OT KopoHasupyc Covid-19.

B HacTOAIMA MOMEHT B NMOYTH BCHYKM DCTMOHH Ha CBETA € IIHPOKO DasIpOCTpaHeHA IAoBaAHaTa
maHAemusa oT HOB kopoHasupyc Covid-19. Ilpoabaxasamara mamaemus Ha Covid-19 moxe Aa mMa

7
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ITPUJIOXKEHWSA K'bM @®HHAHCOBMA OTYET KbM 30 CEIITEMBPH 2021 TOJUHA

3HAUMTeACH HeDAaronpuaten edekT BBPXy AefHOCTTa Ha ApyxectBoto. PasmpoctpaneHmeTo Ha
32B0AABAHETO CPEA CAYKHTeAMTe Ha APYKECTBOTO, KAKTO M BCAKA KADAHTHHA, 3aCATAINA CAYKHTEAHTE,
MOXE A2 HAMAAH BB3MOXHOCTTA 32 MSIIBAHCHHE Ha CAymeOHHTE 3aAbAKens. EBeHTyasHu sapasspamms
VAV KAPAHTHHH INE 3aCETHAT Bb3MOMKHOCTT2 KAHEHTHTE HA ADYKECTBOTO A2 HSEBPLIAT OHEPAIUHM B
HETOBHTE OPHCH, KOETO GH HOBAMAAO HEGAATONPHATHO BHPXY OTICKAHETO Ha KpeANTH odaaite. He Ha
IIOCAGAHO MACTO, MPOADAKABAHETO HA KAPAHTHHHHTE MEPKM Il IIOBAMAAT BBPXy CIHOCOGHOCTTA Ha
KAMEHTHTE AAd BPBLIAT 3a€MHTE CH, aKO B PE3YATAT Ha TOBA AOXOAMTE HA AOMAKHHCTBOTO MM C4
3HAYHTEAHO HAMAACHH.

B Aomvanenme wbM ropHOTO, AeiHOCITA Ha ApyXecTBOTO Ime GbBAE IOBAMAHA HETATHBHO OT IIO-
IIMPOKHA MAKPOHKOHOMIYECKH eexT Ha IpoAbAkasBamna maHAemus Ha Covid-19. Baomrapamero ma
HKOHOMUYECKHTE YCAOBHA B CBETOBEH Mamab M B BbATapHs, BepOATHO IIe AOBEAE AO CITaA B AOBEPHETO
Ha Om3Heca M HOTpeOHTeAWTE, MHOTO TNO-BHCOKa 0e3paBoTHma, CrraA HA PASIIOAATAEMHA AOXOA Ha
AOM2KHHCTBATa, HAMAA€HMe HA CTOMHOCTTA HAa peaAHWTe M (DHHAHCOBHTE aKTHBM M HAPACTBaHE Ha
HETAAIIAHMATA M MEKAY(PHPMeHaTa 3aAABMHAAOCT. OT Apyra CTpaHa, aKTMBHHTE MPABHTEACTBEHH
MEPKH 32 OIPAHHMY4BAHE HA MKOHOMHYECKHTE M COIHAAHH INETH OT IAHAEMHATA MOTAT A4 AOBCAAT AO
HOBH 34KOHOBH H3MCKBAHHA 32 HEHAYHCACHHE HAa AMXBH U ADYTH KOMIIOHEHTH Ha OCKBILIBAHETO HPH
3aKBbCHEHHE Ha [TAANIAHE OT CTPaHA Ha KAMEHT, HAM AOPH AO HAAATAHE HA BPEMEHEH MOPATOPHYM BBHPXY
ITAINAHKATA HA AWXBH ¥ TAABHHIH 110 KPEAUTH.

Hesasucimo, ot n3sbpoesoTo mo-rope, u OTpaXeHHETO BBPXY CEKTOPa U Gu3HeCa KATO IAOC, npes 2020
r. ApyxectBoTo npeAnpre He3abaBHE MepKY 32 OTPAHMYABAHE HA HETATHBHHTE TOCACAMIIHL

»Ait T E I'pyn“ AA yers 65p3o Aa ce apaamrmupa kbM paboTta B HOBATa CPeAa, KaTo OTPAHHYH HY4CT OT
Pa3sXOAUTE CH, KaTO HaeM, BHHIIHH YCAYIH K APYTH. Bbrpexu HamaseHuTe 060pOTH IIpes MecemuTe MapT
u anpua 2020 r., craABT Bellte KPATKOTPaeH M B HAYAAOTO Ha FOHH APYXKECTBOTO 3aTIOYHA A3 BH3BPBIINA
HOETANHO OOHYaHNTe CH HIBa HA OOEMH OTITYCKAHM 34€MH M ChOHpaHe Ha TTAPWHHIM CPEACTBA.

Tlanaemusara, mpeanssuxana or supyca Covid-19 mma TpalHM OTpakeHHA BBHPXy HKOHOMHYECKATA
obcranoBka. DHHTEX CEKTOPBT H [O-CIIEIMAAHO AEHHOCT IO IMPEAAATAHE HA (DPHHAHCOBH JCAYTH KATO
IHAO yCIIaxa GBP30 A2 Ce 2AATHPAT KbM HOBHTE yCAOBHA. I'bPCEHETO HA AMCTAHITHOHHHM (bHHAHCOBH
YCAYTH C€ 32CHABA M BCE IIOBEYE HAPACTBA NIPOLEHTHT OT HACEACHHETO, KOETO 2KTUBHO M3MIOA3BA JCAYTH
ITO €ACKTPOHHO GaHKHpaHe M yIpaBAeHHe Ha (DHHAHCOBHTE CH cpeAcTBa. YA0BCTBaTa (Ebp3nua n Accen
AOCTBIT), KOHTO GHM3HECHT NMPEAOCTABA HA KAMHETHTE Ca B OCHOBATA Ha DASNIMPEHOTO THPCCHE Ha
yeayrure, upeasarann oT A Tu E¢b 1 omocpeACTBaT AOITBAHUTEAHH BB3MOXHOCTH 34 PA3BHTHE.

KbM AaTata Ha MSTOTBANE Ha HACTOAIIMS (DHHAHCOB GTYET PHKOBOACTBOTO € HAIPABHAO IIPEIEHKA Ha
CIIOCOBHOCTT Ha APYKeCTBOTO A2 IPOABAMKIK CBOATA ACHHOCT KATO AEHCTBAIIO IPEATIpHATHE Ha Gasa Ha
HaAMYHATA HHOPMAIA 32 MPeABHANMOTO Gbaerme. CAeA HM3BBPIICHMS MPErAeA HA AHHOCTTZ Ha
ApyKecTBOTO PHKOBOACTBOTO OuaKBa, ye APYIKECTBOTO FMA AOCTATBYHO AKTHBH M BBH3MOMKHOCT, 32 A2
IPOABAXH ONEPATHBHATA CH AEHHOCT B OAM3Ko ObAellle M HPOABAXABA A4 IIPHAATA IIPHHITHIIA 32
AEYICTBALIIO IIPEATIPHATHE IIPY H3TOTBAHETO HA MEXAMHHEA (DHEAHCOB OTHeT.

braemo passurne
QoKyChT Ha KOMITAHMATA € ChCPEAOTOYEH BBPXy PAasBHTHETO HA OHAANH GH3HEC MOAEAR, BHBEKAAHETO
Ha MHOBALIKY, ABTOMATH3AIHA i ONTHMHM3AILHSA TIPH BCHYKY OIIEPATHBHH ITPOTIECH.
HosocrsaasernTe ycaosus B caeactsue Ha naAemusta Covid-19 AOITBAHHTEAHO OTOCPEACTBAT HOBH
OusHec BBIMOKHOCTH 32 APYKECTBOTO GasMPaHyu Ha AHCTAHIIMOHHATA BPB3KA C KAMEHTA, H3IIOASBAHETO
Ha BHCOKWTE TEXHOAOTMH M OYAKBAHMSTA 32 ITOBHINEHO THPCEHE HA I'bBKABH (DHHAHCOBH IIPOAYKTH,
IIOAXOAAIIO AAANTHPAHH KbM PASAHMYHUTE IPYIIH KAHCHTHL
IIpes 2021 r ApyecTBOTO IPEABIIKA2 AOITHAHHTEACH PBCT Ha KDEAUTHHSA HOPT(EHA U IasapHUs AfA B
DobArapusa Ha cBos oHAaliH Gpanra — Smile Credit. T'sprosekara Mpesxa ma GetCash e cbc crabmanm
ITO3HITMH HA I1a3aPa H Ie IPOABAKH Ad IIOAABPIXA AOOBD TEMIT Ha OIlepaTHBHA paboTa.
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3. IIPOMEHH B CUETOBOAHATA ITOAMTHUKA

3.1 Hosa cransaprn, uamenenma u PA3ZACHEHHA, KOHTO €4 BAC3AH B CHAA 32 (DHHAHCOBATA
TOAHHZ, 3a1109Bamma Ha 1 anyapu 2021 r.

K®Mm aarara Ha opobpenne Ha Tosm cbunancos orver ca IyOAVKYBAHK HOBM CTAHAAPTH, M3MEHEHHSA H
PASACHEHNA KbM CBINECTBYBAIIM BEde CTaHAAPTH, HO HE €4 BAG3AM B CHAZ HAM He ca npuera ot EC sa
¢umarCcOBaT2 TOAMHA, 3arTOUBamTa Ha 1 sryapu 2021 1., 1 He ca GHAM UPHAOKEHH OT ITO-PAHHA AATA OT
Apyxecrsoro. He ce o4axBa Te A2 MMaT chITiecTBeH edbeKT BBPXy (DHHAHCOBHA OTHET Ha APyHKecTBOTO.
PHKOBOACTBOTO OuaKBa BCHUKY CTAHAAPTH M M3MEHCHMA A2 OBAAT HIPHETH B CYETOBOAHATA TIOAWTHKA Ha
ApyecTBOTO 1Ipes IbPBIA TEPHOA, 3AMTOUBALLL CACA AATATA HA BAH3AHETO MM B CHAX.

IIpomenuTe ca cBBP3aHA ChC CAGAHHTE CTAHAAPTH:

¢ Ismenenns 8 MCC 1 IlpeAcrasne Ha punancoBare oTUeTH: Kaacudrmkarms Ha macusure kato
TEKYII M HETEKYIUH, B CHAa OT 1 amyapu 2023 r., Bce ormme He e mpuet ot EC

¢ Usmenenua 8 MCOO 3 Busuec xomGunanmu, MCC 16 ViMoo, mammay 1 coopmxenns, MCC
37 IIpoBu3wy, yCAOBHM ITACHBH H JCAOBHH AKTHBH, B CHAZ OT 1 anyapu 2022 r., Bce ore He ca
npuetn ot EC
Fopuman moaobpernus 2018-2020 r. 8 cuaa or 1 suyapm 2022 r., Bee ome He ca npuern or EC

® Usmenemna 3 MCC 1 Ilpeacrassme Ha cumancoBire ortdern u MC®O Wsaowenme 3a
npaktuka 2: OnoBecTABaHe Ha CUETOBOAHMTE IIOAMTHKH, B CHAZ OT 1 auyapu 2023 r., Bce ome He
e mpuer ot EC

® Uamenenns 3 MCC 8 CueTOBOAHH HOAHTHKH, MPOMEHH B CIETOBOAHHTE IPHOAM3HTEAHN
OueHkH u rpemrkm: AepHHHINA 32 CUETOBOAHA TPHOAMBMTEAHA OLEHKa, B CHAZ OT 1 AHyapH
2023 1., Bce ommie He e npuet ot EC

e Usmenenwms xa MC®O 16 AuspHrosu Aorosopm: OTcrpmmku 3a HaeM, cebp3ann ¢ Covid-19 caea
30 rorm 2021 1. , B cuaa ot 1 anpua 2021 1., Bce omie He e npuet ot EC

* MCPO 14 ,,Orcpouenn cMeTKn NPy peryaupany neHr” B cHAa or 1 auyapu 2016 r., Bce ome
He e npuet ot EC

¢ MCQ®O 17 ,3actpaxoBareAHu sorosopu” B cuaa ot 1 Axyapu 2021 r., Bce omle He e TpHeET OT
EC

4. CUETOBOAHA ITOAMTHKA

4.1. O6mmr noso>xerws

Haji-smausnmirre CHCTOBOAHH IIOAMTHKMH, IIpHAaraHKy IIPpY H3IOTBAHETO HA TO3H (bPIHaHCOB OTYCT, Ca
IIPEACTABCHHU II0-AOAY.

QHHAHCOBHAT OTHET € M3TOTBEH [IPH CTIA3BAHE HA IIPHUHIIMIIHTE 32 ONEHABAHE HA BCHIKH BHAOBE AKTHBH,
TIACHBH, IPUXOAM 1 PasxoAn cbraacHo MC®O. Basure 3a ouenxa ca omoBecTeHM TOAPOBHO O-HATATEK
B CIETOBOAHATA IIOAMTHKA KbM (DHHAHCOBHSA OTYET.

CaeaBa Aa ce oTGeaewmu, Ue IPH HSTOTBSHETO HA IPEACTABEHHS HHAHCOB OTYET ca H3MOA3BAHE
CETOBOAHM OLEHKH M AOTyCKaHus. Bompexu we Te ca Gasmpanm Ha mHdopMarms, mpeAocTaBeHa Ha
PDKOBOACTBOTO KBM A3TaTa HA HSTOTBAHE HA (DHHAHCOBHA OTHCT, PEAAHHTE PE3YATATH MOTLAT A Ce
PA3AMYABAT OT HAIIPABEHMTE OLICHKH M AOITYCKAHHAL

4.2. Ilpescrapane na ¢purrancosus orger

OHHAHCOBAAT OTYET € MPEACTaBeH B chotBeTcTBHe ¢ MCC 1 »lIpeAcTaBsHe Ha punaHCOBM OTueTH”.
ApyxecTBOTO HpeAcTaBst OTYeTa 32 mewaabata wAm sarybara APYTHA BCEOOXBATEH AOXOA B EAHMHEH
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OT4eT.

CpaBHHTEAHH AQHHH

B orveTa 3a pHHAHCOBOTO CHCTOSHME Ce NPEACTABAT ABA CDABHHTEAHH IIEPHOAA, KOTATO APyKECTBOTO
[IpHAara CYETOBOAHA IIOAMTHKA PEIPOCHEKTHBHO, TPEHIYHUCAABA PETPOCTEKTUBHO IIOZHIHM BHB
dbunancoBMA OTYe MAHM TpeKAacHbHLHp2 MTOZHIHY BHE (DHHAHCOBHA OTYET H TOBA MMA CHINECTBEH
ecexT BHPXy MHGMOPMALMATA B OTIeTa 32 (DHHAHCOBOTO CHCTOSHHE KbM HAYAAOTO HA TIPEAXOAHHA
TIEPHOA.

Korato e neo6xoammo, cpaBHHTeAHHTE AAHHE Ce PEKARCH(DUITHPAT, 32 Ad Ce TIOCTUTHE CHIIOCTABEMOCT
CHPAMO IIPOMEHH B IIPEACTABAHETO B TEKYINATA TOAMHA.

Kypcosu pasanxn

Ilpn mepBOHAYAAHO NPH3HABAHE, CACAKA B IPKACCTDAHHA BAAYTA CE 3AITHCBA AMPEKTHO B OTUETHATA
BAAYT2, AOKOAKOTO ABETE BAAYTH Ca CBBP3aHH € (DHKCHPAH 1O 3aKOH KypPC, KATO KbM CyMaTa B
HYASCTPAHHA BAAYTA Ce IIPHAaTa OOMEHHHAT KypC CIPAMO A€Ba KbM MOMEHTA HA CAEAKATA HAU
omepanusTa. [lapuaanre cpeacTsa, B3eMAHUATA U 3aABAKEHHATA, KATO MOHETAPHH OTHYETHH OBeKTH,
ACHOMMHVPAHY B IyXKACCTPAHHA BAAYTa, Ce IPEACTABAT B OTYETHATA BAAYTA KATO Ce IPHAAra OOMEHHHA
Kypc, nybamkysan or BHB 3a mocAeAnns paboren aeH Ha cportBeTHEA Mecer. Ko 31 AEKEMBPH Te ce
OLIEHABAT U IIPEACTABAT B GBATAPCKH A€Ba KATO Ce M3ITOA3BA 3aKAIOIHTEAHHAT obMeHeH kypc Ha BHB.

Hemoner APHHTC OTYCTHH obexTH B oT4eTA 32 (bHHaHCOBOTO CBbCTOSIHHE, ITbPBOHAYAAHO ACHOMHMHHPAHA
B TYXKACCTPAHHA BaAyTa, C€ OTYUTAT BBB (i)yHKJ.II/IOHaAHaTa BaAyTa KaToO C¢ IIpuAara HCTOPHIECKHAT
obmeneH KypC KbM AaTaTa Ha OIlEpaAITHATA H ITOCACABAIIIO He Ce IIPEOUECHABAT IIO 3AKATOYHTEACH Kypc.

Edexrure or kypcoBuTe pasAmMKy, CRBP3aHH C YDEKAAHETO Ha CAEAKH B HUYIKACCTDAHHA BAAYTA, HAH
OTHHMTAHETO Ha CAGAKHM B YY)XKACCTPAHHAZ BAAYTA IIO KyPCOBE, KOMTO €2 Pa3sAMYHM, OT TE€3H, IO KOHTO
ITBPBOHAYAAHO Ca OMAM IPH3HATH, Ce BKAXOHBAT B OTHETA 3a BCeOGXBATHMA AOXOA (B mewaABara mAm
3aryHaTa 32 TOAMHATa) B MOMEHTA Ha BL3HUKBAHETO MM.

4.3.11IpaX0AH OT AOTOBOPH C KAHEHTH

OCHOBHHUTE IIPHXOAH HA APYXECTBOTO €2 CBBP3AHH C ONEPAIHH C cunancoBu aktusn. [lpuxoaute ce
OLIEHABAT ITIO Cl'IPaB CAANBA CT OI’IH OCT Ha II OAY‘ICH OTO HAH IIOAAEXKAIIIOTO Ha II OAY‘IaBaH €
B"b3HaI'pa)KACHI/IC.

IpuxoawuTe, kouTo ApyHecTBOTO reHepupa ¥ Ca PaSAKMH OT THPIOBHA C (PUHAHCOBY HMHCTPYMEHTH, Ce
OIIPEAEAAT CBIAACHO nanckBanmaTa Ha MCPO 15.

ApyKeCTBOTO H3ITOA3BA CAEAHHTE 5 CTBIIKHL, 32 A2 OLIPEAEAH AAH M KaK Aa IIPH3HAE IIPHXOAH,

1. MaenTudummparne Ha AOTOBOpPa € KAHEHT;

2. I/IAeH'mq)nunpaHe H2 33ABAMKEHUATA 32 U3I'bAHEHHE;

3. OnpesensiHe Ha IIEHAT2 Ha CAEAKATZ;

4. PastpeAeAeHue Ha NEHATA Ha CAEAKATA KbM 3aABAMKEHHATA 34 H3ITbAHEHUE;

5. IlpusHaBaHe Ha IPUXOAWTE, KOTATO €2 JAOBACTBOPEHH 3aABANKEHIATA 32 H3ITbAHCHHE,

IT HXOAHUTEC C€ IIPH3HABAT HMAHM B AAACH MOMEHT HMAM C TeUYeHHEe Ha BPEMETO, KOTATO HAU AOKaTO
s

APYX(CCTBOTO YAOBACTBOPH 3aABAKCHHATA 324 H3ITbAHEHUE, HPC)GS'BPAH;IKH O6CIJ.[aHPITC CTOKHM HAH

VCAYTH HA CBOUTE KAWMEHTH.

ApyKecTBOTO NpH3HABA KATO 3aABAXKEHHA IIO ACTOBOD BhL3HATPAKACHHE, TOAYYIEHO IO OTHOIUECHHE Ha
HEYAOBAETBODEHH 3AABAXKEHMA 32 H3ITbAHEHHE H TH TIPEACTABA KATO APYTH 33aABAKEHHA B OTYETA 32
dunancooro cbcrosmme. Ilo commsa HawmH, ako ApPyKecTBOTO VAOBAETBOPDH 3aABAKEHHE 34
H3ITbAHCHHE, IIPEAN Ad TIOAYYH BH3HATPAKACHHETO, TO IPH3HABA B OT4eTa 32 (PHHAHCOBOTO ChCTOAHHUE
HAH 2KTHB IIO AOTOBOPA, HAM B3€MaHE, B 3aBHCHMOCT OT TOBA AQAH C€ M3HCKB2 HEIIO APYTO OCBEH
OTIPEAEAECHO BPEME 32 IIOAYIABAHE HA Bb3HATPLKACHHETO.

10
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4.3.1.I1prxosm, KOHTO Ce IPH3HABAT KBM OOPEACACH MOMEHT
3a caMOCTOATEAHH IPOADKOH Ha COTyep, KOUTO He Ca HUTO NIEPCOHAAMZHPAHH OT APYKECTBOTO, HATO
IIOAACKAT HA 3HAYHTCAHM HWHT CIPalliOEHK ycAyTH, KOHTPOABT C€ HPC)UB’I)PAH B MOMEHTA, B KOHTO
KAHECHTDHT l'IpI/ICMa HCOCHOPI/D.VIO AOCTaBKaTa Ha CTOKHTE,

3a mpopaxbn Ha codTyep, KOMTO He Ca HATO IIEPCOHAAMHPAHH OT APYKECTBOTO, HUTO HOAAEXKAT Ha
3HAIUTCAHU MHTETPALMOHHH YCAYTH, CDOKBT Ha AMIIEH32 3aIT04YBA OT MOMEHTA Ha AOCTABKATA.

ApyXeCTBOTO OTYMTA NPHXOAM OT HIPEAOCTABAHE IIPABO HA IIOA3BAHE Ha codTyepen Ammens (c
HEOTPAHWYEH IIEPHOA M EAHOKPATHO IIAALIAHE) M TIPH OTPA3ABAHETO MM HAECHTUMDMIHMPA EAHMHCIBEHO
33ABAKEHHE 32 HITBAHEHHE AOCTaBKa Ha COPTYEPEH AHIIEHS.

Apy%ecTBOTO OLEHfBA €CTECTBOTO HA CBOETO OOEIIAHME A2 NPEXBBPAH COMTyePHHA AMIEH3 B
cvorsercreue ¢ maparpap 558 or MCOO 15. C eAHOKPATHOTO HPEXBBLPAAHE Ha COQTYEPHHTE AMICH3H
APYKECTBOTO HAMA 3aABAXKECHHE 32 TIOAADBKKA HAM aKTyaAH3alua. OT AOTOBOPHUTE B3aMMOOTHOTHEHHA
32 Apy*ecTBOTO He Bb3HHKBAT AOTTbAHHTEAHH ACTOBOPHH HAM IOAPA3GHPALIH Ce 3aAbANKEHHA, KAKTO H
A2 OCBINECTBSBA ACHHOCTH, KOMTO A2 NIPOMEHAT (DYHKIMOHAAHOCTT2 Ha cO(pTyepa BBB BPDBIKA C
npeaocTaBenHus AmieHs. IIpexsbpaennar codryepen AmmeHs (usmoassameTro Ha codptyepa) ocrasa
yHKIMOHAAHO, €3 aKTYAAM3ALMM M TEXHIYECKA TOAAPDBHAKA, PAIAMYHA OT CTAHAAPTHO XapAyPTHO
obcayxBare Ha PabOTHHTE CTAHIMH, M CACAOBATEAHO CIIOCOBHOCTTA HA KAHEHTA Ad IIOAYYH IIOASHTE OT
codpryepa IO CHIIECTBO He POM3THYA, HUTO 3aBHCH, OT MIPOABAXKABAIIHTE ASHHOCTH Ha ApyXKecTBOTO.
ITopaar Tesn IprAMHE APYIKECTBOTO OTPEAEAS, Ue ACTOBOPHTE 32 IPOoARxGa Ha codpTyep He M3HCKBAT,
HUTO KAMEHTBLT PasyMHO OYakBa, ApPYKECTBOTO A2 OCBILECTBBA AEHHOCTH, KOMTO A2 OKA3BAT
3HAYHTEAHO BAMAHHE BBPXY copryepa.

4.3.2.ITpaxoAn OT AHXBH, HEYCTOHKH, TAKCH
IlpuxoAm OT AMXBH, HEYCTOHKH, TAKCH Ce BKAIOYBAT B OTHETa Ha BCEOOXBATHMA AOXOA (B mewaAbata HAH
3ary0aTa 32 TOAMHATA), KOTATO Bb3HHKHAT.
IlpuxoarTe OT AUXBH Ce OTYMTAT TEKYIIO ITO METOAA HA eDEKTHBHIS AMXBEH TIPOIIEHT.
IlpuxoanTe OT HEyCTOMKH BBIHHMKBAT B CAYYall HA HEMSITBAHEHHC OT CTPAHA HA KAMEHTA II0 YCAOBUSAT2
CBIAACHO ITOAITHCAHHS OT HEFO AOTOBOP 33 KPEAHT, CBBP3aHHU C IIPEAOCTABAHE Ha Obe3reueHHe.
1IpuXoAmTE OT TAKCH IPEACTABASBAT ACITBAHHMTEAHH TAKCH IO H3BBHCBAEOHO ChbupaHe.

4.3.3.11paxoan oT AUBHACHT

IIpuxoamre OT AMBHAEHTH ce NIpH3HABAT B MOMEHTA HA BB3HHKBAHE HA IIPABOTO 33 IIOAy9YaBAHE Ha
IIAAIITAHETO.

4.4. OmeparusHu pazxosn

OHCP&THBHI/XTC pasxoAn ce IIPH3HABAT B meuaAbaTa HAK 3ary6a'ra IIpH ITIOA3BAHETO HA YCAYTHTE UAH HA
AATaTa HA Bb3HHKBAHETO HM.

CACAHI/ITC OIIEPATUBHH PA3XOAH BHHATH Ce OTpPasfABaT KaTo TEKYIL Pa3XOA B MOMEHTA Ha Bb3HHKBAHETO
J510H

—  OBum 1 2AMIHUCTPATHBHH PasXOAH (OCBEH 2KO HE €2 32 CMETKA HA KAMEHTA);
— Pazxoaw 3a Gpak Ha MaTepHAAHY 3amacy;,
— Pasxoam, cBbp3aHH C H3IThAHEHVE HA 3aABAKEHHETO;

— Pa3sxoAm, 3a KOHTO IPEAIIPHATHETO He MONKE Aa OIIPEAECAH, AAAH CA CEBP3AHH C JAOBAETBOPEHO
HAH HEYAOBAETBOPEHO 33ABAXKEHHE 32 H3ITbAHEHHE.

11
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4.5.Pa3X0AH 33 AHXBH H ADYTH (PHHAHOBH PA3XOAH

PasxoAnTe 32 AMXBY Ce OTYHTAT TEKYIIIO [TO METOAA Ha eDEKTHBHATA AHXBA.

PasxoAnTe 1O 32eMM OCHOBHO IPEACTABASBAT AMXBM IIO 3aeMH Ha APywecTBOTO. PasxoAmTe 3a AMXBU
CAEABA Aa Ce IIPH3HABAT KATO Pa3XOA 34 ITEPHOA], B KOHTO €2 BH3HWKHAAM, B OTYETAa 34 BCeoDXBaTeH
AOXOA Ha peA ,,PasxoAu 3a AWXBH M AyrH (DHHAHCOBH PAa3XOAK™ M C€ CHCTOAT OT AHXBH IO ITOAYYEHH
32€MH, AMXBH 110 OBAHTaNMOHEH 3aeM. PHHAHCOBHTE PA3XOAW Ce BKAFOUBAT B OTYETA 32 BCEODXBATHHA
AOXOA (B meuanbaTa nAm 3ary0aTa 33 TOAMHATA), KOTATO BB3HHKHAT, H CE CBCTOST OT: AUXBEHH PA3XOAH,
BKA. GaHKOBH TAKCH M APYIH IIPEKH Pa3XOAM IO KPEAUTH M GAHKOBH TapAHITUH, KyPCOBH PaSAMKH OT
BaAYTHH 32¢MH (HETHO).

4.6. Marruem i 06opyssane

Bewdkn MalIMHK B CHOPBHXEHNA €A [PEACTABEHH 10 IIEHA HA IPHAOOHBAHE, HAMAACHA C HATPYIIAHATA
aMOPTH3AUHUA M HATPyIIaHUTe 3aryou oT obesnenky. [lenaTta Ha IPpHAOGHBaHE BKAIOUBA PA3XOAH, KOHTO
OTIOBAPAT HA KPHTEPHHTE 32 IPHZHABAHE HA ABATOTPAECH MATCPHAACH AKTUB AMPEKTHO CE OTHACAT KbM
IIPHAOOHBAHETO HA AKTHBA.

ITocaeaBariirre pasxoAl ce AOGABAT KbM BAAAHCOBATA CTOMHOCT Ha AKTHBA HAM C€ OTUHTAT KATO OTAEAEH
aKTHB, KOTATO Ce O4aKBa, e APYKECTBOTO 1€ ITOAYYM GBAEIIH HMKOHOMHYECKH HSTOAM CBBLP3AHH C
yIIOTpeGaTa Ha TO3M aKTHB M KOTATO OTYETHATA My CTOHHOCT MOXe A2 GBAC AOCTOBEPHO OIpeAeAeHa.
BasancoBara CrofiHOCT Ha 3aMeHeHATA 4YACT Ce OTIHCBA. BCHYKH ADYTH DA3XOAM 32 TTOAADHKEKA M
PEMOHT ce mpusHaBaT B meIaAbaTa nAu 3arybara B IIepHOAa B KOITO ca m3pbpireru. llpuerusT mpar ua
cowmectBeHocT e 700 AB.

AMOPTH3AIMATA Ha MALIHHY U CbOPBKEHHA Ce HAYHCASABA 10 AUHEHHIAS METOA C LIeA PAa3NPEACACHHETO
HA PAa3AMKATA MEXAY 6aAAHCOBATA CTOMHOCT M OCTATBYHATA CTOMHOCT BBPXy OYAKBAHMSA IOAE3EH KHUBOT
Ha aKTHBHTE, KAKTO CACABA:

Oduc obzasexaane 7 TOAMHH,
Cropmxenns u obopyasare 3 roamHm;
Tpancoopran cpeAcTBa 5 roanHy;
KommoTepHa TexHmka 2 roAuHmM;

OcrarpuHaTa cTOHHOCT K IIOAC3HHA XHUBOT HAa AKTHBUTE CE TIPEPAITACKAL K AKO € H€O6XOAI/IMO ce
IpaBAT KOPEKIIH KbM BCAKA AATA HAa M3TOTBAHE HA CbOTBCTHHA CPI/IHB.HCOB OTYECT.

BasancoBata CTOHHOCT Ha aKTMBA Ceé HAMAAABA AO BB3CTAHOBHMATA My CTOMHOCT B CAYYaHTe, KOTATO
BasarmcoBaTa CTOHHOCT HA aKTHBA € IIO-TOAfIMA OT HEroBaTa OYAKBAHA BB3CTAHOBMMA CIOMHOCT.
[leuasbure u 3arybuTe OT H3BAACHH OT YIOTPeGa aKTHBH Ce ONPEAEAST Upe3 CPABHABAHE HA IIOAYIEHATA
LeHa ¢ 6aAaHCOBATA MM CTOMHOCT M Ca TIPEACTABEHH B ADYTH 3aryGu/IreuaAbn - HETHM B OTYeTa 3a
AOXOAHTE.

4.7. Hemarepraiunu axTHBH
Hemarepuasnnre axtusym ce oueHspar o IeHa Ha npuAoOuBane. CAeA ITHPBOHAYAAHO IIPH3HABAHE,
HEMATCPUAAHUTE AKTHBH CE OTYHTAT IT0 IIeHa HA NPHAODHBAHE, HAMAAGHA C HATPYNAHUTE AMOPTH3AITHY
H HATPYIAHHTE 32IyOH OT 0bealeHKa.

TloAesHusn xuBoT Ha HEMATCPHUAAHHUTE AKTUBHA € OIIPEAEAEH KaTO OTPaHMIEH.

HCMaTepHa.AHI/ITe AKTHBH, C OTrPAaHWYEH ITOAE3CH KHBOT, Ce AMOPTH3HPAT 32 CPOKa Ha ITOAC3HHA MM
FKHBOT W C€ TECTBAT 34 0663HCHK3, KOTaTO ChIUECTIBYBAT HHAMKAITHMH, Y€ CTOHMHOCTTA HM € o6e3ueHeHa.
Tloue B8 Kpas Ha BCAKa (bHHaHCOBa TOAHHA, CE€ H3BBPIIBA IIPETACA HA IIOAC3HUSA KHBOT H IIpHAATAaHHATE
METOAHM Ha AMOPTH3AIIAA Ha HEMATEPHAAHHA AKTHB C OIrpaHNYEH IIOAC3€H HKHBOT. HPOMCHHTC B
OYAKBAHHUSA ITOA€3€H KHBOT HNAU MOAEA HA KOHCYMHDaHE Ha 6’BACU_[HTC HKOHOMHYECKH HM3TOAHM OT
HEMATEPUAAHWA AKTHB C€ OTYHTAT Hpes IIpoOMAHA HA aMOPTH3ALTTOHHUA CPOK HAH METOA H Ce TpeTupar
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KaToO IIpOMAHA B HPH6AH3HTCAHHTC CYECTOBOAHH OIT€HKH. PZ.SXOAPITC 32 aMOPTH3ALNA Ha HEMATEPHAAHU
AKTHBH, C OI‘PaHPI‘ICH IIOAE3€H CPOK, Ce KAaCI/Kl)I/IL[I/IpaT II0 TAXHAaATA (i)YHKHH}I B OT4YETA 32 AOXOAHMTE,
C’bOGPaSHO H3ITOA3BAHETO HA HEMATCPHAAHWA AKTHB.

CranaapTen codpryep 7 TOAHMH;

PaSXOAPl 32 HAYIHO-U3CACAOBATEACKA (1)332. II0 BBTPEMIEH IIPOEKT CE IIPHU3HABAT KaTO PasxoAM B MOMEHTA
HA BFb3HHKBAHCTO M.

Pasxoaure, KOUTO MOTaT A2 GBAAT OTHECEHH AMDEKTHO KbM hasaTa Ha PaspaboTBaHe HA HEMATEPHAACH
AKTHB Ce KAIIMTAAU3NPAT, AKO OTTOBAPAT HA CACAHHTE KDHTEPHI:

° 3aBBPIIBAHETO HAa HEMATEPHAAHMSA AKTHB € TEXHIIECKM M3ITHAHHEMO, TaKa Ue TOH A2 GbAe Ha
PAa3IIOAOKEHHE 32 ITOA3BAHE HAM IIPOAAKDa;

° ApyxecTBOTO Bb3HAMEDSBA A2 3aBBPIIN HEMATEPHAAHHA aKTHB M A2 TO H3IIOA3BA I/HAM
IIPOAAAE;

° ApyecTBOTO MMa BB3MOMHOCT A2 M3IOA3BA HAH A2 TIPOAAAE HEMATEPHAAHMA AKTHB;

Hemateprasumar axrus me remeprpa BeposTHE GbAeIny mKoHOMEYeCKH ToAsn. OcBen TOBa
CBINECTBYBA 11a32p 32 IIPOAYKIIMATA HA HEMATEPUAAHMA aKTHB HAM 32 CaMMfA HEMATEPHAAEH AKTHB,
HAM 2KO TOH ObAE H3IOA3BAH B AGHHOCTT2 Ha APY)KECTBOTO, LIle TeHePHPA HKOHOMHUYECKH IIOASH;

° Harwunn ca apexBatHM Texmuveckw, PHHAHCOBM M APYIM PECypCH 3a IIPHKAIOUBAHE Ha
pasBoiiHaTa ACHHOCT M 32 OA3BAHETO HAH IPOARKDATA HA HEMATEPHAAHHA AKTHB;

° PasxoanTe, OTHACAILH Ce AO HEMATEPHAAHHS aKTHB IO BpeMe Ha HETOBOTO pa3pabotBade, MOraT
A2 BBAAT HAASKAHO OIEHEeHH.

PasonnTe IIo paspa60maHeTo H2 HEMATEPHAAHH aKTHBH, KOHTO HeE OTIOBapAT HA TE3U KPHTEPHH 32
KAl TAAW3HIPAHE, CE IIPHU3HABAT B MOMEHTA HA Bb3HUKBAHETO M.

PasxoauTe, AMPEKTHO OTHeceHu wbM (basaTa Ha PaspabOTBAHE HA HEMATEPHAACH AKTHB, BKAFOWBAT
Pa3XOAH 32 BH3HATPVKACHHA HA CIIELMAAVCTH U BBHIIHK YCAYTH, IPAKO OTHOCHMH KbM Ch3A2BAHETO Ha
KOHKPETHHA HEMATEpPHAACH aKTHB. BbIpemmo cpspasenmte codpTyepHE NPOAYKTH, IPH3HATH KAaTO
HEMATEPUAAHH aKTHBH, C€ OLICHABAT ITOCAEABAIIO KAKTO 3aKyTIEHMTE HEMATCPHAAHM akTHBH. lIpean
32BBPIUBAHETO Ha IPOEKTA IO Pa3sBOMHA ACHHOCT AKTHBHTE CE TECTBAT 33 00e3IIeHKa.

[TeuyanBure man 3ary6me, BB3HHKBAIIK IIPH OTIIHCBAHETO Ha HEMATEPHAACH aKTHB, IIDEACTABAABAIITH
pa3AnKaTa ME¥AY HETHHUTE IOCTBIIACHHSA OT HPOAZ.}K68.T21, AKO BMa TaKHBa, B BaraHCOBaTA CTOMHOCT Ha
AKTHBA, CC BKAIOYBAT B OTYETA 34 AOXOAHUTE, KOTATO aKTHUBBT 6’bAC OTHHCAaH.

4.8. Ausunr

4.8.1. Apy>KkeCTBOTO KATO AM3MHIOHOAYYATEA

32 BCEKH HOB CKAIOYEH AOTOBOP APYECTBOTO NPEIeHABA AJAH AAAEH AOTOBOP € HAU ChAB[IKA AMSHET.
AHM3HHTLT Ce OIPEAEAS KATO ,,AOTOBOP HAM HYACT OT AOTOBOP, KOHTO IIPEAOCTABA IIPABOTO AA CE M3IIOA3BA
axTHB (GasOBHAT aKTHB) 32 OIPEACACH IIEPHOA OT BPEMeE B 3aMAHA HA BH3HAIPAKACHHE.” 3a A2 OPHAOKHA
TOBA OIIPEAEAEHHUE, APYHECTBOTO H3BBPIIBA TPH OCHOBHY MPEITEHKH:
®  AAAH AOTOBOPDT CBABDINA HACHTH(DHIIMPAH 2KTHB, KOHTO MAH € H3PHYHO IOCOYEH B AOTOBOPA,
HAH € ITOCOYEH IT0 IOAPa3bupane B MOMEHTA, KOTaTO AKTHBBT ObAe IPEAOCTABEH 34 [IOABAHE
® ApyxecTBOTO MMa NpPABOTO A2 IIOAYYABA MO CBIIECTBO BCHYKMA HKOHOMITIECKH IIOA3M OT
H3IIOA3SBAHETO Ha AKTHBA IIPE3 LIEANA TIEPHOA Ha IOA3BaHe, B PAMKHTE HA OIPEAEAeHMs obxBaT
Ha [IPABOTO My A2 M3IIOA3BA AKTHBA CBIAACHO AOTOBOP2

® Apy')KCCTBOTO HMa IIPaBO A2 PBPKOBOAH HM3IIOA3BAHETO HA HACHTH(bHHHpaHI/IH 4AKTHB IIpE3 ICAUA
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TIEPHUOA HA IIOA3BAHE.
APY)KCCTBOTO OLCHABA AAAH IMA IIPABOTO A2 PPKOBOAW ,,KAK H C KaKBa HCA“ e C¢ H3II0OA3BA AKTHBBT
IIpE3 IeAna IIEPHOA Ha ITOA3BAHE.,

Onemmane 4 MPHU3HABAHE HA AM3HHI OT APYKECTBOTO KATO AMIHHTOIOAYyYIATEA

Ha mawasnara aAara ma AmsuHTOBHA AOTOBOD APyXeCTBOTO NpPH3HABA AKTHBA C IIPaBO Ha ITOA3BAHE K
[TACHB2 ITO AM3HHTA B OTYeT2 32 (DUHAHCOBOTO CHCTOAHME. AKTHBBT C IIPABO HA IIOA3BAHE CE OIEHABA IO
IeHa Ha NPUAOGHUBaHeE, KOATO Ce ChCTOM OT PasMepa Ha ITbPBOHAYAAHATA OLCHKA Ha ACHBA O AMGHEHTA,
ITbPBOHAYAAHUTE IIPEKHM DPA3XOAM, M3BBPIIEHH OT ApyXecTBOTO, OLEHKA HA PA3XOAHTE, KOHMTO
AHSHHTONOAYIATEAAT IN€ HANPaBW 32 ACMOHTAXK M IPEMECTBAHE HA OCHOBHMA aKIHB B Kpas Ha
AM3SMHTOBUA AOTOBOD M BCAKAKBM AM3SHHIOBH ITAAINAHHA, HAPABEHH IIPEAHM AATATA HA 3alIOYBAHE HA
AH3MHTOBHA AOTOBOD (MHHYC IOAYYEHHTE CTUMYAH IO AM3HHTA).

ApyxecTBoTO aMOpPTH3HPa AKTHBA C IPABO HA ITOA3BAHE [0 AMHEMHIA METOA OT AZTATA HA 3aITOYBAHE Ha
AM3HHIA AO TIO-DaHHATA OT ABETE AATH: KPad Ha IIOAE€3HHS XHBOT HA aKIMBA C IIPABO HA ITOASBAHE HAH
H3THYAHE HA CPOKA HA AMBHHTOBUSA AOTOBOD. APYIKECTBOTO CBIIO TaKa IIPETAEKAA AKTHBHTE C IPABO HA
TIOA3BaHE 32 0DE3IIEHKa, KOTATO TAKMBA MHAHKATODH CHIIECTBYBAT.

Ha mawaanara AaTa Ha AMSHHTOBHA AOTOBOP APYKECTBOTO OlteHsBA IACHBA [IO AWSHHIA IO HACTOAIIATA

CTOMHOCT HA AM3MHIOBUTE NAAINAHHSA, KOMTO HE CA HSIAATCHH KbM Ta3H AAT4, AMCKOHTHPAHH C

AUXBEHHA IIPOLIEHT, 3AA0KEH B AUSHHIOBHS AOTOBOP, 2KO TO3H IPOIIEHT MOKe A2 ObAE HETTOCPEACTBEHO

OIpPeAEAEH HAM AQEPEHIMAAHIA AMXBEH IIPOLEHT Ha APY:KECTBOTO.

3a aa onpeAeAn ANEPEHIMAAHIA ANXBEH IPOLIEHT 32 HaeTH oducH, ApyxecIBoTo:

¢ H3II0A3BA METOAMKA 33 ONPEACASIHE Ha CHHTeTHYeH pedTHHr Ha Gaza ma ICR xoedumment u

MyGAMKYBaHY MCTOPHYECKH AAHHK 32 PHMCKOBATA IIPEMHA HA AKIMMTE HA PHCKOBHTC I1asapw,
KaKTO M AJHHHM 33 I1a3apeH AuXBeH MHponeHT. OIpPeAeAIHETO HA CHOTBETHHs CHHTETHYEH
TIPETAEA OT CBOA CTpaHA CraBa Ha 0232 Ha kOepMIMEHTHT Ha IOKPHTHE Ha PasXOAHTE 3a
Auxsp(interest coverage ratio), KOHTO € OCHOBEH IIOKa3aTeA 32 TIOBEYETO KPEAHTHH aTeHIMH. 32
UeAMTe Ha OLIEHKAaTa, KATO ITa3aPEH AMXBEH IIPOLIEHT € M3IIOA3BAHA AOXOAHOCITA H4
ObarapckuTe AbArocpounm Aecetroammun ALTK. M3umcAeHHST IPOLEHT KbM ATaTa Ha
CbCTABSAHE HA OTIETA € B pasmep Ha 6%

3a A2 onpeAeAn AUCHEPEHIIMAARIA AMXBEH IPOIIEHT 32 HAETH aBTOMOGHAH, APyKECTBOTO H3IIOA3BA:

® ANQEPECHIMAAHNA AUXBEH IIPOLEHT HA HAEMOAATEAS, TPHAOKHM 32 CXOAHH AKTHBH.
MznoAssaswaT nporeHT e B pasMep Ha 3%.

AM3UHTOBUTE NAALIAHMA, BKAIOYEHH B OLEHKATA HA AHMSHEIOBOTO 3aABAYKEHHE, Cé CBhCTOST OT
UKCHPAHY MAAIAHKSA (BKAIOUHTEAHO II0 CBINECTBO (DHKCHpAHW), IPOMEHAHBY ITAAIAHKA Bh3 OCHOBA
HA MHAEKC HAH IIPOIIEHT, CyMH, KOMTO C€ O9YaKBa A2 OBAAT ABAKHMH OT AMSHHIOIOAYYATEAS IO
TAPAHIUATE 32 OCTATHYHA CTOMHOCT M ITAAIIAHKA, IPOUSTHYAIIY OT OIIIMH, aKO € AOCTATBYHO CHTYPHO,
ue ApyxectBoTO TIE yrpaxHy Tesw onrmu. [IpmAara ce HHAMBHAYAA€H IIOAXOA H2 6232 CKAFOMEHHTe
AOTOBOPH.

CaeA HawaAHAT2 A2T2 TACHBBT IO AMBHHIZ Ce HAMAAfBA C PA3MEpa HA M3BBPLICHHTE IAANAHNA H Ce
YBEAHH2Ba € pasMepa Ha AuxBara. [1acHBBT Mo AM3HHTa ce IpeoleHnBa, 32 A2 OTPA3H TIPEOTIEHKHTE HAH
H3MCHCHHATA HAa AH3HHIOBHA AOTOBOP HAM A3 OTPasH KOPHTHPaHHTe (DHKCHPAHH IIO CBINECTBO
AH3HHTOBM IIAAIIAHL

KoraTo saAbAXeHHETO 32 AMSHHT Ce IPEOIEHSBA, CHOTBETHATA KOPEKIMA CE OTPA3fBa B AKTHBA C IpaBo
Ha [IOA3BAHE HAM Ce [IPH3HABA B IeIaAbaTa mAm saryGaTa, ako GaraHCOBaTA CTOMHOCT Ha aKTHBA C IIPABO
H2 IIOA3BAHE BEYE € HAMAACHA AO HYA4.

ApysectBoro e M36paA0 A2 OTYMT2 KPATKOCPOUHHTE AH3HHIOBH AOTOBOPH M AW3HHIA HA AKTHUBH C
HHCKa CTOHHOCT, KATO H3IIOASBA IIPAKTHIECKHTEe ODACKIEHHA, IPEABHAEHH B CTAHAApTA. Bmecto
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TIPU3HABAHE HA AKTHBH C IIPABO HA ITOA3BAHC U 33ABAXKEHHA IO AHU3HHIOBH AOTOBOPH, HAAINAHUATA BLB
BPDB3KA C TAX Ce IMPHM3HABAT KATO Pa3XOA B meuanbata mAm 3arybaTa HO AMHEHHHS METOA 32 CPOKA Ha
AM3HHTOBHA AOTOBOD.

B oruera 3a ¢uHaHCOBOTO ChCTOsHME, AKTHBHTE C IPABO HA ITOA3BAHE Ca MOCOHYEHH HA OTACACH peA B
32BUCHMOCT OT CPOYHOCTTA, 4 3aADBAXKEHHATA II0 AMZHHTOBH AOTOBOPH C2 BKAIOYCHH B HETEKYIOM K
TEKYIIH 33ABAXKCHHUA IT0 AUSHHTOBH AOTOBODH H AOTOBODH 32 HAEM.

OHLII/IHT C 32 YABAXKABAHE H NPEKPATABAHC Ca BKAIOYEHH B peAnia HaeMH Ha KMOTH B APYXECTBOTO. Te ce
H3IIOA3BAT 32 YBEAHYABAHEC HaA OIICPATHBHATA ThbBKABOCT IIO OTHOIIIEHUE HA VIIPAaBA€HHETO HA AKTHBHTE,
H3IIOA3BAHH B OIIEpAllUHUTE HA APYKECTBOTO. HPHT CHABAHHMTC OIIITHH 34 VJADAXKABAHE H IIPEKpaTABAHE CE
B3€MAT ITOA BHHMAHHE 34 BCEKH AOTOBOD.

AMIHHTOBUAT AOTOBOD Ce KAACH(HIMPA KATO AOTOBOD 32 (PHHAHCOB AMSHET, AKO C HETO CE IPEXBBPAAT
IO CHIIECTBO BCHYKM PHCKOBE H M3TOAH OT COBCTBEHOCTTA BBPXy OCHOBHMSA aKTHB, M KATO AOTOBOP 32
OIIEPATHBEH AM3HHT, aKO C HETO HE CE NPEXBBPAAT IO CHIIECTBO BCUYKH PHCKOBE M H3TOAH OT
CODCTBEHOCTTA BBPXY OCHOBHUA 2KTHB.

Hamasenne na HaeMH 1o AU3HHTOBH AOrOBOPH

Apy*ecTBoTO, B KAYECTBOTO My Ha AMSHHIONOAYYATEA, € TPHAOKHAO H3MeHeHMeTo Ha MCOO 16 3a
AW3SHHTOBHTE AOTOBODH, ITO KOHMTO MM4 HaMaA€HUE Ha HaemuTe B pesyaraT Ha Covid-19. Apyxectsoro
TIPHA2Ta JACCHEHHETO 32 OTYUTAHE, KOETO My IIO3BOASBA A3 HE OLICHABA AAAH AOITYCTHMMHTE OTCTBIIKH I10
AHMSHHIOBH AOTOBOPHM, KOMTO Ca NPAKA ITIOCACAUIA OT maHAemusaTa Ha Covid-19, ca MoAuduraumm na
AMBHHT2. APYKeCTBOTO NPHAAra YAECHEHMETO 332 OTIHTAHE IIOCACAOBATEAHO P AOTOBOPH ChC CXOAHH
XAPAKTEPUCTHKH U IIPH IIOAOOHH OOGCTOATEACTBA.

4.8.2.Apy>keCcTBOTO KATO AH3UHIOAATEA

Karo ausmnroaares, Apyxectsoro xaacudpHINpa CBOUTE AHZMHTOBH AOTOBOPH KATO OII€PATUBEH HAW
(PHHAHCOB AM3HHT.

AwnsuraToBnar AOTOBOp Ce macncbm.mpa KaTO AOTOBOP 32 Cl)I/IHaHCOB AM3HHT, aKO C HETO Ce IPEXBBPAAT
II0 ChIIECTBO BCHYKN PHCKOBC M H3IOAH OT coberBeHOCTTA BBPXY OCHOBHUS AKTHB, B KATO AOTOBOD 32
OIIEPATHBEH AW3HHT, aKO C HEro He ce IIPEXBBHPAAT IIO CBIICCTBO BCHYKH PHUCKOBE M H3IrOAHM OT
cobcTBerOCTTA BBPXY OCHOBHHA AKTHB.

AKTHBHTE, OTA2ACHH IIO ONIEPATHBHH AM3MHTOBM AOTOBOPH, CE OTPA3fBAT B OTHETa 32 (PHHAHCOBOTO
CbCTOfHME Ha ApPyXecTBOTO M Ce aMOPTH3MPAT B CHOTBETCTBHE C AMOPTH3AIMOHHATA IOAHTHKA,
BB3IPHETA II0 OTHOLIEHHE HA IOAOOHM akTHBK Ha ApyXkecTBOTO, U usuckBanusta Ha MCC 16 ,,MmoTn,
Manmay u cbopbxerus” aaun MCC 38 ,,Hemarepuasnn axrusu”. IIpHxoAnTe OT HaeM ce MPU3HABAT HA
AnHeltHa 6232 32 CPOKA HA AM3HHIOBHSA AOTOBOP.

AKI'I/I'BPITC, OTAAACHH IIPH YCAOBHATA Ha (bI/IHaHCOBI/I AV3ZHHTOBH AOTOBODH, C€ OTpa3ABaT B OTYCTA 32
Cl)I/IHaHCOBOTO CBbCTOAHHEC HA APY)KCCTBOTO KaTO B3€MaHe, PABHO HA HCTHATA MHBCCTHUIHA B ANSUHIOBHSA
AOroBOp. AOXOA’I)T oT HPOAa?K6a Ha AKTHBHTE Ce€ BKAIOYBA B OTYETA 32 BCEOOXBATHHA AOXOA 3a
CHhOTBCTHHA IIEPHOA. HPI/ISHaBaHeTO Ha (t)I/IHaHCOBI/I}I IIPUXOA C€ OCHOBaBa Ha MOACA, OTpa3fABaI
ITOCTOSAAHEH IIEPHOAMYICH IIPOIIEHT HA BB3BPAINAEMOCT BBPXY OCTATHIHATA HCTHA HHBECTHITHA.

APY)KCCTBOTO IIpe3 ABaTa IIPEACTABAHH IIEPHOAA HE € CTpaHAa IO AOTOBOD 3a AM3HHI B KAaY€CTBOTO CH HaA
AVIBUHT'OAATCA.

4.9.Tecrope 3a obe3nenxa HA HEMATEPHAAHH AKTHBH, MAIIHHH H 0GOPYABAHE

Ilpu nsuncassane pasmepa Ha obesmenkaTa ApyKecTBOTO AePHUHMPA HAH-MAAKATA PA3TPAHHYHMA Tpyma
AKTHBH, 32 KOATO MOTAT A2 OBAAT ONPEAEACHH CAMOCTOATEAHH MAPHUYHY IIOTOLH (EANHHITA, TEHEPHUPAIITA
MAPUYHM [OTOLH). B pesyATaT Ha TOBa HJAKOHM OT AKTMBHTE ITOAAGKAT HAa TECT 32 OOe3lleHKa Ha
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HHAMBHAYAaAHA 63.33., a APYTH - Ha 0asa Ha CAHHHIIA, TEHEPHUPATIITA IIAPHYHY IIOTOITH.

Bemaxn aktvBy w eAMHHIW, TeHePHpAIW NAPHYHH IOTOLM, Ce TECTBAT 3a OBE3IEHKA ITOHE BEAHDR
TOAMIITHO. BCHUKy ADYTH OTA€AHM aKTHBYM MAHM €AMHMIM, TeHEPHPAIIH IIAPHYHH ITOTOIH, CE TECTBAT 32
obesnenKa, KOraTo CHOMTHA MAM IpOMAHZ B ODCTOATEACTBATA MHAMKHMPAT, Y€ TAXHATA GaAaHCOBA
CTOMHOCT He MOMe A2 ObAe Bb3CTaHOBEHA.

3a saryba or obesreHKa ce NpH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AGAEH AKTHB HAH
€AMHHI{A, TeHEPHPAINda TAPHYHH IIOTOLY, IPEBHINABA BB3CTAHOBMMATA MM CTONHOCT, KOATO € ITO-
BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAAGHA C PA3XOAMTE IO IIPOAKDA Ha A2AEH AKTHB, M HETOBATA
CIOHHOCT B ymoTpeba. 3a A2 ONpeA€AM CTOHHOCTTA B yHOTpeba, PBKOBOACTBOTO Ha ApPYHECTBOTO
H39HCAABA OYAKBAHHTE ODACINH HAPHYHY ITOTOLH 32 BCAKA €AMHMILA, TEHEPHPALUA ITAPHYIHY TOTOLH, K
OIIPEACAS TIOAXOAAILMA AHUCKOHTOB (DAKTOP C LIeA KAAKYAMPAHE Ha HACTOSAIIATA CTOMHOCT HA Te3H
TMAPUYHH [OTOLM. AaHHHTe, M3MOA3BAHH IIPH TECTBAHETO 32 Obe3leHKa, cc Ga3mpaT Ha TOCACAHHA
0A0Gpen Groamer Ha APYXeCTBOTO, KOPHUTHPAH NP HEOBXOAHMOCT € IIeA EAMMMHHpaHE Ha eexTa OT
OBACIIY PEOPraHH3AIMM U SHAYHTEAHH HOAOGpeHNs Ha akTHBH. AuckonToBuTe harTOpH Ce ONPEACAAT
32 BCAKA OTAGAHA EAMHEIA, I€HEPHPAIA TTADHYHM IOTOLM, M OTPas3fABAT CHOTBETHHA WM PHCKOB
HpouA, OIIEHEH OT PHKOBOACTBOTO Ha Apyxectsoro. Ilpn mperieHka Ha PHKOBOACTBOTO Ce BB3AAra
OLICHKA Ha BBTPELIHO NPHAOOHTH HEMATEPHAAHH 2aKTHBH HA AWITEHSHPAH OLIEHHTEA C ITOAXOAAIIA
KBAAMDHKAIIHA.

3arybure OT Obe3lleHka Ha eAMHHI, TEHEPHPAINA IAPHYHM MOTONM, CE IIOCOYBAT B HAMAACHHE Ha
GanarcoBaTa Cyma Ha aKTHBHTE OT TA3M €AMHMIMA. 32 BCHYKM aKTHBM Ha APyXeCTBOTO PBKOBOACTBOTO
IIPEIEHABA TIOCAEABAIIO AAAH CBINECTBYBAT MHAMKALMH 32 TOBA, Y€ 3aryDaTa OT OOesleHKa, IPU3HATA B
TIPEAXOAHM TOAWIHH, MOMKE BEYe A2 He CbIUECTBYBA HAM A2 € HamaseHa. OOesleHka, mpusHaTa B
TIPEAXOACH IIEPHOA, C€ BB3CTAHOBABA, 4KO BB3CTAHOBMMATA CTOMHOCT HAa EAMHHMIIAT2, TeHEpUPAIa
TIAPHMYHY ITOTOLM, HAaABHIIIABA HelfHaTa 0AAAHCOBA CTONHOCT.

4.10. Hapecrunmn B ABIEpHHI OPCATpHIATHA

HMupectuimmm B ABIIEPHH NPEAIPUATHA ApPYKeCTBOTO OTYHTA TOraBa, KOTATO HMA BAAacT B
IIPEAIIPHUATHETO B KOETO € MHBECTHPAAO, MMa NPaBa BbPXY Bb3BPALIAEMOCTTA M HMa BAACTTA A2 BAMAE
BBPXY BB3BPAINAeMOCITa. LIHBecTHIiNMTE B ABINEPHHM IIPEANIPHATHE C€ OTYMTAT IO IleHA Ha
npuAcOuBaHe.

4.11. Prpancosn HHCTpYMEHTH

4.11.1.TIpusnasane, oueHABaHE W OTIIHCBAHE
APY)KCCTBOTO an3HaBa (pHHaHCOB aAKTHB 1A qDI/IHaHCOB ITIACHB BBB CbI/IHa_HCOBI/HI CH OT‘IC’I‘, CaMO KOraTo
APY)KCCTBOTO CTaBa CTpaHa II0 AOI‘OBOPHI/ITC KAay3PI Ha CBOTBECTHHA ClDI/IHa.HCOB HHCIPYMCHT

IIpy rppBOHATAAHOTO IPH3HABAHE HPEAIPUATHETO OLEHABA (DHHAHCOBHTE AKTHBM (C M3KAFOUCHHE HA
TBPTOBCKUTE B3EMAHHA, KOMTO HAMAT CBIIECTBEH KOMITOHEHT HA (DHHAHCHpAHE, OIPEACAEH B
ceoTBercTBHe ¢ MCOO 15) 11 prmarcoBuTe macHBy 110 TAXHATA CIPABEAAHBA CIOMHOCT.

CripaBeaAuBaTa CTOHHOCT Ha AaAeH (DUHAHCOB aXTWB/HACHB IpPH ITBPBOHAYAAHOTO My [PH3HABAHE
OBHKHOBEHO € AOTOBOPHATA IeHa. AOrOBOPHATA IeHa 32 (PMHAHCOBH AKTHBH/ IIACHBY OCBeH (pHHAHCOBH
AKTWBH, ONEHABAHU IIO CIIPaBEAAMBA CTOMHOCT TIpes mev4arbaTa HMAM 3ary0aTa, BKAIOYBA PA3XOAMTE IIO
CACAKAT4, KOMTO Ce OTHACAT IPAKO KbM IPHAOOHBAHETO/H3AABAHETO Ha (PHHAHCOBHA MHCTPYMEHT.
Pasxoaute mo caeAxaTa HamlpaBeHHm P NPHAOOMBAHETO HA (DHHAHCOB AKTHB H H3AABAHETO Ha
(uHAHCOB ITaCHB, OIEHABAHM [O CIPABEAAMBA CTONHOCT NHpes mevarbata HAm 3arybara ce OTIHTAT
He320aBHO KAaTO PA3XOA.

Axo CIIpaBEAAMBATA CTOMHOCT IIPH I'bPBOHAYAAHOTO IIPH3HABAHE CC pasArvIaBa OT IICHATA Ha CACAKATA,
IIPEAIIPUATHETO OTIHTA CIETOBOAHO TO3HU HMHCTPYMEHT KbBM Ta3HU AATA IT0 CACAHMA HAYUNH:
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a) IIO CrIpaBeAAMBa CTOMHOCT Ha 6232 AOKA32HA KOTHPAHA I€HA HA AKTHBEH Ta3ap 32 MACHTHYEH AKTUB
HAM TacwB (T.e. BXOAANIA uH(opManmsa Ha Huso 1), mAn Ha Gasata Ha TexHuKa 3a OIleHfBaHE, KOJTO
USMOA3BA CaMO AAHHM OT HabAroAaemu masapu. IIpeAnpuATHeTo npm3HaBa pasAmKaTa MEKAY
CHPaBEAAMBATA CTOMHOCT IIPH ITbPBOHAYAAHOTO IPU3HABAHE M IEHATA HA CAEAKATA KATO ITewanba mAm
3ary0a;

) BbB BCHYKM OCTAHAAM CAy9am — IIO CIIPAaBEAAMBA CTOIHOCT, KOPUTHpPaHa, 32 A2 C€ OTCPO4H
PasAnKaTa MEKAY CIPaBEAAMBATA CTOMHOCT DU ITPBOHAYAAHOTO NPH3HABAHE M IIEHATA HA CAEAKATA.
CAeA ITHPBOHAYAAHOTO NPHUSHABAHE TIPEATIPHATHETO MPH3HABA TA3H OTCPOYEHa Pa3AMKA KATO Iedasba
HAM 3aryba caMO AO CTelleHTa, B KOATO Td HPOHM3THYA OT IIPOMSAHATA B ABACH (axrop (BrATOUHTEAHO
BPEMETO), KOHTO IMa3apHUTE YYACTHHIM GHXa B3CAW IIOA BHHMAHHE IIPH OIIPEAEAAHETO HA IEeHaTa Ha
AKTHBA HAU IIACHBA.

Ilpn mepBOHAYAAHOTO NIPH3HABAHE APYKECTBOTO OIEHABA TBPIOBCKHATE B3E€MaHMA, KOMTO HAMAT
CBIUIECTBEH KOMITOHEHT Ha chuHaHCHpaHe (OLpeAeAeH B chotBerctBre ¢ MCOO 15), mo croTBeTHATAZ HM
LleHa Ha caeAkaTa (KakTo e onpeaeaero 8 MCOO 15).

Iokymka mam mpopaxba Ha ¢bHHAHCOBH akTHBH ce NPHU3HABA YPE3 H3MOA3BAHETO HA CYETOBOAHO
OT4YHTAHE Ha 0333 AaTaTa Ha CAEAKATA - AATATA, HA KOATO APYAECTBOTO € IIOEAO AHTAKHMEHT A2 32KYIIH
CbOTBETHHTE (DHHAHCOBH AKTHBH.

QuHAHCOBUTE AKIHBH C€ OTIHCBAT OT OTHYeTa 3a (DHHAHCOBOTO CHCTOSHHE HA APYKECTBOTO, KOTATO
[paBaTa 32 [OAy9aBaHe Ha IAPUYHM CPEACTBA OT TE3H AKTHBH CA M3TEKAH, HAM Ca TIPEXBBPACHH H
APYHKECTBOTO € IPEXBBPAHAO CBINECTBEHATA YaCT OT PHUCKOBETE M IIOASHTE OT COBCTBEHOCTTA BBPXY
aKTUBA Ha APYTO APYKECTBO (AHLE). AKO APYKECTBOTO IPOABAKABA A ABDIKH ChIIECTBEHATA YACT OT
prICKOBETE 1 IIOA3HTE, ACOLMUPAHM ChC COOCTBEHOCTTA HA AAAEH TPaHCepHpaH (DHHAHCOB 4KTHB, TO
TPOABAXABA A2 NPH3HABA AKTHBA B OTYETa 32 (PHHAHCOBOTO CM CHCTOAHEE, HO NPH3HABA CBINO K
obesnedeHo 3aAbAKEHHE (32€M) 32 TOAYUEHHTE CPEACTBA.

IIpu oTnmcBaneTo Ha hHHAHCOB AKTHB B HETOBATA LIIAOCT pasamkata MeXAY 6aAAHCOBATA CTOMHOCT KbM
AZTaTa Ha OTHHCBAHETO M ITOAYIEHOTO BB3HATPAKACHHE CE IPH3HABA B Ieuaabata mau 3arybata.

EAun ¢brHaHCcOB aKTHB MHCIPYMEHT (2KTHB MAM IIACHB) Ce OTIIHCBA Ha AATaTa, HA KOATO ApykecTrBOTO
HAM2 ITOBEe KOHTPOA BbPXY AOTOBOPHHTE IIPaBa U € MPEXBHPAMAO B 3HATHTEAHA CTEMEH PHCKOBETE OT
coBerBerocTTa BBPXY akruBa. ToBa ce IOAyHaBa, KOTATO HpaBaTa ce PeaAn3HpaT, BAAHAHOCTIA MM €
H3TEKA2 HAH €2 OTKYIIEHM.

4.11.2. Kaacudpuxanua v mOCACABAIIA OLEHKA
PuHAHCOBH aKTUBH
Kaacudukanmara ma (pUHAHCOBUTE 2aKTHBH Ce H3BBLPIIBA KbM AATATA HAa ITbPBOHAYAAHOTO MM
TpH3HABAHE B OTYEI2 32 (PHHAHCOBOTO CBCTOMHHE. B 3aBMCHMOCT OT HAYMHA HA [TOCACABAIIOTO
OTYHMTaHE, (PUHAHCOBUTE aKTHBHU Ce KAACH(DHUIMPAT B €AHA OT CACAHHTE KATETOPHI:
®  HHAHCOBU AKTHBH, OLIEHABAHH ITO AMOPTH3HPAHA CTOHHOCT;
®  JuHAHCOBM AKTHBH, OIEHABAHM IIO CIIPABEAANBA CTOMHOCT pe3 meqaabaTa HAn 3ary0ara;
®  uHAHCOBH aKTHBH, OLIEHABAHY [TO CHIPABEAAMBA CTOHHOCT IIpe3 APYT BCEOOXBATEH AOXOA C HAH
bes pexsacmuranms B meuasbata MAM 3arybaTa B 3aBHCHMOCT AAAH CA ABATOBH HAH
KaIINTAAOBH HHCTPyMEHTH.
Apysectsoto kaacudummpa bHHAHCOBHTE aKTHBH KATO OIEHABAHH BIIOCAEACTBHE TIO AMOPTH3HPAHA
CTOHMHOCT Ha 0a32Ta Ha CAEAHHTE ABE YCAOBHS:
a) GH3HeC MOAeAa 32 yIIpaBAeHNe HA (PUHAHCOBUTE AKTHBH HA HPEATTPUATHETO; 1
6) XapaKIEPHCTHKHTE HA AOTOBOPHHTE ITAPHYHH IOTOLM Ha (bHHAHCOBHS AKTHB.

Dunauncopu AKTHBM, ONI€EHABAHH I10 amopmsnpana CTOMHOCT
Tasn KATCTOPHA BKAFOYBA B3€MAHHUA ITO IIPEAOCTABCHH 3a€MH, IMAPpUYIHU CPE€ACTBa 1 APYTH ABATOBH
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HMHCIPYMEHTH, 32 KOUTO Ca H3ITbAHEHH CACAHHTE ABE YCAOBHSL:

) (PUHAHCOBHAT AKIMB Ce ABDKH B DAMKHMTE Ha OH3HEC MOAEA, YHATO IIEA € AKTUBHTE A4 OBAAT
ABPXKAHH, 32 Ad Ce CbOEPAT AOTOBOPHHTE IAPHIHH ITOTOITH; 1

6) cBraacHO AOTOBOPHWTE yCAOBHA Ha (DHHAHCOBHA AKTHB HA KOHKDETHH AATH BH3HHMKBAT HAPHYHH
HOTOLM, KOHTO Ca EAHMHCTBEHO IIAAINAHMA IO TAABHHIA M AHXBA BBPXy HEIIOTACEHATa CyMa Ha
CAABHHIIATA,

Tasu xareropua BrAroIB2 HeACPHBATUBHE (DUHAHCOBH AKTHBH, KOHTO HE Ce KOTHDAT Ha AKTHMBEH 1a3ap.
CAeA MTHPBOHAYAAHOTO NpPHM3HABAHE Te Ce OLEHABAT IO AMOPTH3MPAHA CTOMHOCT C H3TIOASBAHE HA
MeTOAa Ha e(PeKTHBHaT2 AMXBA. AMCKOHTHpAHE He Ce WSBBPINBA, KOTATO eeKTbT OT HEro e
HECBIIIECTBEH.

AMOPTH3UpAHATA CTOHHOCT Ha (PHHAHCOB AKTHE HAH HACHB € CTOMHOCTTA, IIO KOSTO AKTHBDT HAM
NacHBPT € OuA OLeHEH IPHM ITbPBOHAYAAHOTO My HPH3HABAHE, MMHYC M3BBPIICHHTE ITOTAIEHHA IO
TA2BHHIATA, TATOC HAM MHHYC KyMyAATHBHATA aMOPTH3AIMSA HA BCHYKH PA3AMKH MEKAY CTOMHOCTTA IPH
ITbPBOHAYAAHO NPH3HABAHE M TA3U ABAKHMA HA ITAA€KA, H3YKNCACHA IIPH IIPHAATAHE HA METOAA Ha
eexTHBHATA AMXB2 M MWHYC BCSKA KODEKIIMA, BB3HMKHAAAZ OT OYAKBAHM KPEAMTHH 3arybu HAH
obesIieHKH.

¢ Toproecku BzeMaHHA

TpproBekuTe BsemaHMA €4 CYMH, ABAKHMH OT KAMEHTH IIO AOTOBODH 31 W3BBPINBAHE HA YCAYTH,
H3BBPIIEHN B ODMYAHHNA XOA Ha CTOHAaHCKAaTa AeifHOCT. OBHMKHOBEHO Te CE ABAXAT 33 yPEXAAHE B
KPaTbK CPOK M €4 KAACHQUIUPAHH KaTO TeKymiH. T'bproBekerTe B3eMaHus ce MPU3HABAT [THPBOHAYAAHO B
pasMep Ha Oe3yCAOBHOTO BBIHAIPAKACHHE, OCBEH 2aKO CBABDKAT SHAYMTEAHH KOMIIOHEHTH Ha
¢unancupane. APyKeCTBOTO ABDMM THPTOBCKMTE CH B3EMAHHA C LleA ChOHpaHe Ha AOTOBOPEHHTE
TIAPHYHYA ITOTOLHM M CAEAOBATEAHO I'HM OIEHSABA IO AMOPTH3UPAHA CTOHHOCT, KATO M3IIOA3BA METOAA HA
edpeKTHBHAT2 AMXBA. AMCKOHTHPaHe He Ce H3BBPILBA, KOTATO e(heKTHT OT HETO € HeCHIIECTBEH.

4.11.3.0uakBaHN KPEAUTHH 3ary6u

Ha Bcsika oTaeTHa A2Ta ADYHKECTBOTO OLIEHABA M ONPEAEAS OUAKBAHHTE KPEAHTHH 3aTyOH 324 BCEKH BMA
dHHAHCOB AKTHB AU ekcriosmiua. LleATa Ha BB3NPHETHTE IIOAXOAH 33 0De3IeHKa ¢ Aa GBAAT IPHU3HATH
OYAKBAHNTE KPEAHTHH 3aTyOM 3a IleAMA CPOK Ha BCHUKH (DHHAHCOBH HHCTPYMEHTH, YHHTO KPEAUTEH
PHCK C€ € YBEAHYHA 3HAUUTEAHO CAEA ITBPBOHAYAAHOTO IPU3HABAHE — HE3ABMCHMO A2AM €4 OLIEHEHH
HHAUBHAY2AHO HMAM KOACKTHBHO — KATO Ce€ B3€Ma NPEABHA IIiAATA PasyMHA M aPIYMEHTHPAHA
nHGOPMAIS, BKAIOYHTEAHO H 32 OBAEITH ITEPHOAN. Ilpu onenxara cu APYKeCTBOTO OTIHTA IPOMAHATA
B PHCK2 OT HACTBIIBAHE Ha HEHSITbAHEHWE IIPE3 OYAKBAHMA CPOK HA (PMHAHCOBUA HHCTPYMEHT, 4 He
TIPOMAHATA B Pa3sMeEPa HA OYAKBAHMTE KPEAHTHH 3aTyOH. 3a Aa HAITDABH Ta3H OIIEHKA, IPEATIPHATHETO
CPaBHABA PHCKA OT HACTBIIBAHE HA HEH3ITbAHEHUE ITO (DMHAHCOBHA HHCTPYMEHT KbM OTYETHATA AATA U
KbM AATATA HA ITBPBOHAYAAHOTO IIPH3HABAHE.

HPH IIPHAATAHETO HA Ta3H ITOAXOA, HACOYEH KbM 6’I>ACH_ICTO, ce IIpaBH pasrpanm4eHue MEXAY-:

¢ HHAHCOBM HHCIPYMEHTH, YHETO KPEAMTHOTO KAYECTBO HE CE € BAOLIMAO 3HAYHTEAHO CHPAMO
MOMEHT2 Ha IBPBOHAYAAHOTO IIPU3HABAHE MAN UMAT HUCHK KpeAuTeH puck (Dasa 1) u

® (MHAHCOBM MHCTDPYMEHTH, YHETO KPEAWTHOTO KAHECIBO CE € BAONIMAO 3HAYHTEAHO CIIPAMO
MOMEHT2 Ha ITbPBOHAYAAHOTO [IPH3HABAHE HAM HA KOUTO KDEAUTHHSA PHCK He e HUuChK (Daza 2)

e ,,®asa 3“ obxBama (PHHAHCOBU 2KTHBH, KOMTO MMAT ODEKTHBHH AOK23aTEACTBA 32 OOE3IEHKA KbM
OTYETHATA AATA.

OvuaxBany kpeAnTHH 3ary6u 32 12-MecedweH CPOK Ce IIPH3HABAT 32 ITHPBATA KATETOPHA, AOKATO OUAKBAHUTE
3arybm 3a IeAMs CPOK Ha (PMHAHCOBHTE MHCTPYMEHTH Ce TIPH3HABAT 3a BTOPATA KaTeropma. OUaxBaHHTe
KPEAUTHI 3aIYOH CE OIPEAEAAT KATO PA3AMKATA MEXAY BCHYKH AOTOBOPHM TAPHHYHH IIOTOLH, KOMTO Ce
ABAKAT Ha ADYKECTBOTO M NAPHYHHTE ITOTOLH, KOMTO TH AEHCTBUTEAHO OYAKBA AA TIOAYYH (,MapHUEH
Heaoctur®). Tasu pasAnKa e AMCKOHTHPAHA 1O IBPBOHAYAAHUA eDEKIMBEH AHXBEH IIPOIEHT (HAH C
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KOPHTHPAHHS CIPAMO KPEANTA €(heKTHBEH AUXBEH IPOLIEHT).

32 LeAWTe Ha IPHAATZHE HA MSHCKBAHEIATA 33 IIPHAATAHE HA MOACA 33 OYAKBAHH KPEAHTHH 3arybu Ha
¢unancosn axrmen B MC®O 9 e paspabotena Iloawtnxa mo mpuaarame ma MC®O 9. IToarrrukara
TIPEACTABAABA PAMKA 32 OIIPEAEASHE Ha:
®  OwuaxBaHM KPEAMTHH 32ry6m 3a 12 MeceIta MAH 3a IjeAus CPOK Ha MHCTPYMEHTA
¢ Owuaxsanu xpeantry 3aryGn (OK3) ce mpusuasat Ha 6232 BEPOATHOCTTA OT HEH3ITbAHEHHE
IIpE3 LEAMs CPOK Ha HHCTPYMEHT2, OCBEH aKO KPEAHMTHHAT PHUCK CA€A ITBHPBOHAYAAHO
TIPU3HABAHE HE CE € M3MCHHA CBINECTBEHO, IIPH KOETO Ce€ OTYMTAT OYAKBAHU KPEAMTHU
sary6u 3a 12 mecena. OwaxBanmnTe KpeAUTHH 3aryGH 32 12 Mecema IPEACTABAABAT UACTI2 OT
KPCAWTHUTE 3aryOH 32 CPOKAa Ha HMHCIPYMEHT2, BCAEACIBHMEC HA HEH3ITbAHEHHE, KOETO €
BB3MOMKHO A4 HACTBIIH B PaMKHTe Ha 12 Meceria CAeA OTIeTHATA AQTa.

4.11.3.1. TToaxoA 1 MOAeAH 3a 0Ge3nenka Ha ¢hunaHCOBUTE AKTHBH — HA
KOAEKTHBHA 11 HHAMBHAYAAHA §asza

[lapaverpuTe, BAHfEImM BBPXy pasMepa Ha OYAKBAHHTE KPEAMTHH 3aryGu (OK3), ce ompeaeasr
KOACKTHBHO B 3aBHCHMOCT OT BHAZ M XapaKTepa Ha DPasTAexAaHuTe (DMHAHCOBH HHCTpyMeHTH. Ha
KOAeKTHBHA 6233 Ce OLIEHABAT OYAKBAHM KPEAMTHH 3aTyOM 32 KPEAWTH, TPYIHMpaHH B mopTdefian Ha 6asa
OB MPOAYKTOBH XapaxTepHCTHKH. KOACKTHBHHAT ITOAXOA Ce IIPHMAATa 32 €KCIIOSHLIHH C pHCcKOBa
Kaacucmkanys 8 ¢dasa 1, 2 u 3.

4.11.3.2. Kpurepnu 3a OeHKa HA 3aBUILIEH KPEAUTEH PHCK

3a LleATe Ha OTIPEAEAsHE HA KOPEKTHBA 33 OYAKBAHH KPEAHTHHM 3aryGm, APyKecTBOTO ChIIOCTABA HHBATA
Ha KPEAWTEH PHCK, T.C. BEPOSTHOCTIA OT HACTBIIBAHE HA HEHM3ITBAHEHWE KbM AATATA HA OTIETA H KbM
A4TATa Ha ITBPBOHAYAAHO NPH3HABAHE HaA aKTHBA. B cAyJamTe Ha KDEAUTHH aHTWKHMEHTH, IPENEHKATA Ce
OTHACA AO BEPOATHOCTTA Ad HACTBIIM HEH3ITbAHEHHE ITO KPEAUTa, 34 KOMTO Ce OTHACAT, 2 B CAYYAHTE Ha
(HHAHCOBH TAPAHIMHM, AO BEPOATHOCTTA AABKHMKBT [0 FAPAHIIMATA A2 H3IIAAHE B HEH3TbAHEHHE 110
AOTOBOpA. AHAAMSBT Ha IPOMEHHTE Ce M3BBPIIBA Ha 623aTa HA HAAMYHA YMECTHA nH(OpMAaIU, KOATO €
AOCTBIIH2 32 APYXKECTBOTO H KOATO MOKe A2 ObAe 0BOCHOBaHA, Ge3s BAATAHE HA W3AMIIIHE pecypen u
ycuanAma. Tasu uHpOpMaIms BKAIOUBA:

*  HCTOPHYECKH AAHHH 32 NPEACTABAHETO HA OIIPEAEACHM (DHHAHCOBM MHCTPYMEHTH MAHM APYTH
(PHHAHCOBH HHCTPYMEHTH C IIOAOBGHH PHCKOBH XaPaKTEPUCTHKI,

* AAHHM OTHOCHO TEKyLIOTO IPEACTABAHE HA DAsTAEKAAHHTE MHCTPYMEHTH — AOILYCHATH OpOMH
AHH B IIPOCPOYHE;

* ODOCHOBaHM IPEATTOACKEHHA M OYAKBAHMSA, KOHTO Ce OUYAKBA B BDAEIIE AA ITOBAHAAT BBPXY
KPEANTHHSA PUCK HA PA3TASKAAHITE AKTHBH;

*  CBOTBETHA PEICKOBA KAACH(DUKAITHA, CIIOPEA KPEAHTHOTO Ka9eCTBO Ha (PHHAHCOBHTE AKTHBH.

AHaAMSHT HA IPOMEHHTE B KDEAHTHOTO KAYECTBO Ha (DMHAHCOBMTE AKTHBY CTIPAMO ITbPBOHATAAHOTO M
IIPU3HABAHE ONPEAEAS PHCKOBATA MM KAACH(DHKAIIMA B TPH OCHOBHH (DasH, KAKIO M IIOCAEABALIO
IIPU3HABAHE Ha 0OE3IeHKA:

* ®asa 1 (peaoBHH eKcrIOSHIM) — KA2CH(HUUUPAT ce (DHHAHCOBYM AKTHBH Ge3s MHAWKALAA 33
YBEAMTIEHHE HA KDCAUTHHUA PHCK CHPAMO ITHPBOHAYAAHATA OLICHKA. APYXKecTBOTO mpuaHasa 12-
Mecesnn OK3 3a dbumancon axrusm, kaacugmimpaan s ®asa 1. AuxseHHTEe AOXOAM Ce
TPH3HABAT I10 METOA2 Ha €(QEeKTHMBHATA AMXBAa BBPXy OpyTHaTa 0araHCOBa CTOMHOCT Ha
HHCTPYMEHTA.

* @a3a 2 (eKCHOSHLMH C HapyIeHO OBCAyKBaHE) — KAACH(DHITAPAT Ce (DHHAHCOBH AKTHBH ChC
3HAYMMO YBCAMYEHUE Ha KPEAUTHHA PHCK, HO Oe3 obekTHBHM AOKasaTeAcTBa 3a obesreHka /
OCHOBAHMS 3a IOHACAHE Ha 3aIyOM (EKCHIOSHIMATA HE € B HEH3ITBAHEHME). APYKECIBOTO
mpusuasa OK3 3a means cpok ma mECIpyMeHTa mpu kaacuduxarms pp8 Dasa 2. AuxsenuTe
AOXOAM Ce IIPH3HABAT ITO METOAA Ha e(DeKTHBHATA ANXBa BBPXy GpyTHAT2 GAAAHCOBA CTOMHOCT
Ha HHCTPYMEHTA.
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* Qa3 3 (exciosHnum ¢ kpeaurtHa obesrieHka) — kaacubHIMPAT Ce PHHAHCOBH AKTHBH ChC
SHAYHMO YBEAWYEHHE HA4 KPDEAHTHHA DHMCK H C OOEKTHBHH AOKA3ATEACTBA 31 HAAWYNE HA
ObesleHKa (EKCIIOSHIMK 32 KOMTO € HAAHMIE ,HEH3ITbAHEHHE™). ApPyKeCTBOTO TIPH3H2BA
OYaKBAHH KPEAWTHH 3aIyOH 32 Il€AMA CPOK HA MHCTPYMeHTa npu kAacudbukarms sps Pasa 3.
AuxBeHITE AOXOAH Ce IPH3HABAT IIO METOAA Ha eheKTHBHATA AMXBA BHPXy HETHATA GaAaHCOBa
CTOMHOCT Ha MHCTPYMEHTR, T.€. CAEA IPHCIIAAAHE Ha KODEKIHBA 32 3aTybm.

4.11.3.3.0npeaeanne u MOAcAMpaHE HA PACKOBH NAPaMETPH

OcroBHATE PHCKOBH IAPaMeTPH, BAAEIH BBPXY pasmepa Ha OK3, ca:

* Bepostaoct or memsmbamenme (PD) - BeposTHOCTT2 AA€H KOHTPAareHT A2 He H3ITBAHK
AOTOBODHHTE KAZy3HW, CBDHP3AHH C M3IAAINAHE HA ABATA. 32 BCEKH OTAEA€H IOPTQEHA MPH KOAEKTHBHO
OLIEHABAHU EKCIO3MIMM, ADYKeCTBOTO ITOAABPHA HCTOpHYeCKa HH(OPMAITMA 32 METPAIMATA Ha
excriospnuute ot ®azal/®aza 2 kpm DPaza 3 (,,HemsmreAHenme™). CrofiHocTTa Ha 12-Meceuno PD ce
OIIPEACAS B3 OCHOBA HA HAOAIOAABAHUTE TEMITOBE HA BAOIIABAHE H CE M3IHCAABA KATO ITBA3AINA CPEAHA
CTOMHOCT (moving average) 3a mepHoA, KOHTO OBXBaia MHHMMyM 2 TOAMHH. APYKeCTBOTO TIpHAara
OCHOBEH MAaKPOHEYTPAAEH CIIEHADHIT IIPH OLIPEAEASHETO HA PasMepa Ha OUAKBaHHTE KPEAUTHH 3aTyOH BBB
BPDB3KA C KPCAUTHH EKCHOSHLHMHU IIOPAAM AMIICATA HA CBINECTBEHA CTATHCTHHECKA 3HAYAMOCT MEXAY
CbOTHOLUCHMATA Ha HEU3MTbAHEHHE M M3MEHEHMA B MAKDOMKOHOMHYECKHTE ITOKA3aTEAM B ABPXKABATA.
llopaan xpaTkma CpPOK Ha KPEAMTHTE, KOehHIMEHTHTE HA HEWSITbAHEHHE Ca AKTYAAMSHPAHH H Ca
OTpPa3suAM ePEeKTHTE B HKOHOMHYECKATA OOCTAHOBKA 32 ITBPBHTE 9 Mecela Ha TOAMHATA.

* Excnosmwmsa npn memsmeamenme (EAD) — HOTEHIMAAHMAT pasMep HA EKCIIOBHIIMATA KbM
MOMEHT2 Ha HEH3ITbAHEHHE. PasMepbT Ha eKCITOSHIIMATA IIPH HEM3ITbAHEHHE CE OIPEAEAS B 3aBHCHMOCT
OT THNA HA KPEAWTa, KATO C€ OTYMTAT KAKTO CyMala Ha ADATA, TAKA H AOIOBODEHHTE HEYCBOEHH CyMH
CIIOPEA OYAKBAHETO 32 GBAEIIIO JCBOSBAHE.

*  3aryba npu nemsmroanerue (LGD) — choTHOLIEHHE Ha 32Ty62 ITO €KCITO3HIIEATA, ABAYKAIIA CE HA
HEH3IIbAHEHNE Ha KOHTPareHTa, KbM pasMepa Ha €KCIIO3HIIMATA IIPH HEHSIIbAHEHHE. 32 OTIPEACASHE Ha
rmapamerspa LGD ApyxecTsoTo M3dMCcAfBA HOTEHIMAAHATA 3aTy0a, KOATO GH BH3HHMKHAAA AKO AJAEHA
SKCIIO3MLIKA IPEMUHE B HEM3IIbAHEHHe. 3arybara ce M3MepBa Ypes M3MepBaHe HA MAPHYHATA CTOHHOCT Ha
CHOpaHHTE CPEACTBA IO KPEAUTH, HM3T2AHAAH B HEHM3ITbAHEHHE. Iapamersper LGD ce ompeaeas
HHAMBUAY2AHO 32 BCEKH ITOATIOPTheHA B KpeAUTHHS mOPTdhEIiA, B XapAKTEPICTHKHTE Ha AKTHBHTE.

4.11.3.4.MeToAH 32 H3UNCAABAHE W IPEACTABAHE HA OYAKBAHH KPEAHTHH 3ary0OH IO BHAOBE
¢puHaHCOBH aKTHBH

OueHxara Ha O9AKBAHMTE KPEAWTHM 3aIyOM € YCDEAHEH2 BEANYHHA, IPETETACHA 33 BEPOATHOCTTA OT
HCH3ITBAHEHHE IIDE€3 JKUBOT2 HA WHCTPYMCHT2 UpE3 OIEHABAHC OGXBATA Ha BB3MOXKHHUTE DE3yATATH.
Kpeantaure sarybm HpeACTABASBAT HACTOAINATA CTOHHOCT HA PA3AHKATA MEXKAY MAPMYHATE ITOTOLH
AbAJKIIMH I10 AOTOBOP U MAPHYHHUTE IOTOLH, KOHTO APYKECTBOTO PEAAHO OUAKBA A2 IIOAYYH, KATO OTUHTA
CyMHTE K KOT2 BBB BPEMETO O4aKBa A2 ObAAT moayweHM Te. 3a IleAMTe Ha ONPEAEASHE HA OYAKBAHMTE
KPEAUTHH 3aIy0W, Pa3AMKATA MEKAY AOTOBODHH H OYAKBAHH IADHYHM IIOTOLH Ce AVICKOHTHPa C
IbPBOHAYAAHHSA e(DEKTHBCH AMXBEH IIPOLICHT MO CAGAKATA MAM KODUTHMPAHMA 34 KPEAUTHH 3arybm
edpeKTUBEH AMXBEH IPOIIEHT 34 3AKYIIEHH HAM ITHPBOHAYAAHO Ch3AAACHW (DUHAHCOBH AKTHBH C KPEAMTHA
obesrenka. VsMeHeHHETO B KOPEKTHBA 32 3aTYOH Ce OTIMTA, KATO PE3YATAT OT 0be3LeHKa B meuarbara HA
3arybara 3a IepHOAA.

32 QuHAHCOBM 2KTMBH, OLEHSBAHM IO AMOPTUSHMPAHA CTOMHOCT, HATPYIAHHMST KOPEKTHB HAMAAABA
GaaarcoBaTa CTOMHOCT Ha MHCTPYMEHTA B OT4eTa 32 (PHHAHCOBOTO ChCTOSHHE.

4.11.4.Moandunupanu ¢puHaHCOBH AKTHBH
AKO AOTOBODHIITE ITAPHYHH IIOTOIM Ha (PMHAHCOB aKTHB €2 BHAR IIPEAOTOBOPEHM MAH MOAMMDHIIIPAHH
1 (PHHAHCOBUAT AKTHB HE € OTIIMCAH, ADYKECTBOTO OIIEHARA AJAH € HACTBIMAO 3HATHTEAHO yBeAHHeHNE
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Ha KPCAI/ITHH}I PHCK Ha (bHHaHCOBH}I HHCTPYMEHT KATO CBbITOCTABA:

4) PACKA OT HACTBIBAHE HA HEM3ITPAHEHHE KbM OTYIETHATA AATA (B3 OCHOBA Ha MoAuHIIpaHYTE
AOTOBOPHH YCAOBHA); H

6) prCKa OT HACTBIIBANE HA HEH3ITPAHCHHE KbM AATATA HA TbPBOHAYAAHOTO IPH3HABAHE (83 ocHOBa Ha
ITbPBOHAYAAHHTE, HEMOAMHINPAHE AOTOBOPHH YCAOBHS

4.11.5.®uraHCOBY NacHBU
OHHAHCOBUTE NACHBH BKAIOYBAT 33€MM (KPEAHTH), BKA. ODAMIAIMOHEH 34eM, 32ABAKCHWA KbM
AOCTABYHMIN H APYIH KOHTpareHTH. [IbpBoHawasHO Te ce mpmsHaBaT B Gasamca IO CIIpaBeAAMBA
CTOHHOCT, HETHO OT IIPEKUTE PA3XOAH 10 TPAHBAKIIMATA, 4 HOCAEABALIO — [10 AMOPTH3HPYeMa CTOHHOCT
IO METOAR Ha eeKTHBHATA AnxBa. EAeMeHTHTe, KAACH(HIMPARN KaTO TBPTOBCKM M ADYTH 3aADAKEHHA
OOHMKHOBEHO He Ce OIEHABAT OTHOBO, Thil KATO 3aABAIKEHHATA CA HM3BECTEHH C BHCOKA CTEIleH Ha
CHIYPHOCT M yPEXAAHETO € KPATKOCPOTHO.

4.11.6.Auxpn, AMBUACHTH, 3ary6u 1 neuasbn

AwXBH, ADYTH IPHXOAM M PA3XOAH, CEBP3AHH C (DUHAHCOBM aKTWBH, AHBHAEHTH, 3aryon u reuaAbn,
CBBP3AHH C (PUHAHCOB MHCTPYMEHT HAM KOMITOHEHT, KOHTO e (DHHAHCOB LACHB, Cé NPU3HABAT KATO
IIPUXOAY HAM Pa3XOAM B mewaabara HAM 3arybaTa.

AvBuAeRTHTE Ce MpHM3HABAT B ImevarbaTa HAM 3arybarta CaMo KOTaTo: a) MPABOTO Ha IPEAIPHUATHETO Al
TIOAYHH IA2IIAHE Ha AHMBHACHT € YCTAHOBEHO; 6) MMa BEPOATHOCT IIPEATIPHATHETO A2 ITOAYYH
WKOHOMITIECKH IIOASH, CBBP3aHU C AMBHAEHTA; H B) PA3MEPHT HA AMBHACHTA MOXE A2 ObAe HAASKAHO
OLIEHEH.

4.12.ITapu n mapa9Ynn CKBHBAACHTH
ITapuanuTe CpeACTBa M EKBHBAAGHTH BKAIOYBAT KACOBHTE HAAMMHOCTH, PAaSHAAIIATEAHHTE CMETKH B
Gamx. [laprraauTe cpeacTsa Ha APYECTBOTO Ca AKYMyAHPAaHHU B GaHKH C AOOBD KPEAUTEH PeTHHT.

4.13.I1eHCHOHHN H APYTH 3aABAXKEHHA KM IEPCOHAAR 110 COLHAAHOTO H TPyAOBO
33aKOHOAATEACTBO
Tpyaosute u ocurypuresnn otHOmeHNA ¢ paboraumuTe M cAyxmreaute 8 AN TU E® TPVII AA ce
OCHOBaBaT Ha pasnopeabure Ha Koaekca Ha TpyAa M Ha pasmopeabure Ha AeHCTBAIIOTO OCHTYPHUTEAHO
3aKOHOA2TeACTBO B Pemrybamka Boearapus.

Kbm ApysrectBOTO HAAMA CB3AGAECH M (DYHKIIOHMPA YacTeH A0BpoBOAEH ocHrypHTeAeH (DOHA.

Kparxocpourr aoxoan

Kparkocpounute AoxoAm 3a mepcoHara moA popMaTa HA BB3HATDAKACHHA, GOHYCH M CONMAAHM
AOIIAAINAHHS U HPHAOGHBKHE (MSHCKyeMu B pamkuTe Ha 12 Mecela cAep kpas Ha IEPHOAR, B KOMTO
HEPCOHAADBT € IIOAOKUA TPYA 34 TAX MAM € H3ITBAHHA HEOOXOAMMHTE YCAOBHS) Ce ITPH3HABAT KATO
Pa3x0A B OTHera 32 BCeobGXBaTHIA AOXOA (B mewaabata mam sarybata 3a TOAMHATA) B IEPHOAR, B KOITO €
TOACHKEH TPYABT 32 TAX HAN Ca M3ITbAHEHH WSHCKBAHHATA 32 TAXHOTO IIOAYYaBaHE, M KATO TEKYIO
3aABANKEHHE (CAEA TIPHCIIZAZHE HA BCHMKH TIAATEHH BEYe CYMH M IOAATAIH CE YAPHKKH) B pasmep Ha
HEAHCKOHTHPAHATA UM CyMa. ABAKHMHTE OT APYXKECTBOTO BHOCKH IO COLHAAHOTO M 3APABHO
OCHIypsBaHE CE IPU3HABAT KATO TEKYIL PasXOA M 323ABAXKEHHE B HEAVICKOHTHPAH PasMep, 32€AHO H B
IIEPHOAA Ha HAYHCACHHUE HA CHOTBETHHTE AOXOAH, C KOMTO Te €2 CBBP3aHH.

KbM AataTa Ha Bcekn PHHAHCOB OTUET APYNKECTBOTO IPABM OLIEHKA HA CyMATA HA OYAKBAHHTE pasxoam
110 HATPYBAILMTE CC KOMIIEHCHPYEMH OTIYCKH, KOATO CE OYaKBa Ad GbAE MBIIAATEHA KATO PE3YATAT OT
HEM3ITOASBAHOTO IIPABO Ha HATPYNaH OTIHYCK. B onenxara ce BKAXOUBAT IpHOAMSHTEAHATA TIpEIleHKa 32
Pa3sXOAHTE 32 CaMHTe BDLIHATDAKAECHMSA H PASXOAUTE 32 BHOCKH II0 3aABAKHTEAHOTO ODINECIBEHO W
3APaBHO OCHTYPABAHE, KOHTO PAGOTOAATEAAT ABAXKH BBPXY TESH CyMHL

ABATOCPOTHH AOXOAH IIpY NEHCHORAPAHE
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Coraacno Koaekca Ha TpyAa APYIKeECTBOTO B Ka4ecTBOTO My Ha paboToaaTes B BhArapus e 3aAbAKeHO Aa
H3IIAAITA HA IEPCOHAA IIPH HACTBIIBAHE HA IEHCHOHHA BB3PACT ODe3MIeTeH e, KOETO B 3aBHCUMOCT OT
TPYAOBHSA CT2X B IIPEAIIPHATHETO MOKE A2 Bapupa MeKAY 2 1 6 OpyTHu paboTHH 3aIIAATH KbM A2TaTA Ha
TIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOLIIEHHE,

ApyHeCTBOTO € M3BBPIIHAC OIEHKA Ha IEHCHOHHHTE 3aABAXKEHHS KbM MEPCOHAAA B CHOTBETCIBHE C
usuckBanmara Ha MCC 19 | Aoxoam Ha Haetm Awmma” Ha 0a3a Ha TIPOTHO3HPAHHU IIAAINMAHUS 32
CAEABAITIUTE NET TOAMHH, AHCKOHTHPAHH KbM HACTOAIINA MOMEHT C ABATOCPOYEH AMXBEH IPOLIEHT Ha
GesprckoBr meHHu KHmKa. TBil KATO CymaTa e HeCBLIECTBEHA 32 IeAWTE HAa (PHHAHCOBHA OTYET KATO
1140 (0,1% OT macuBHTE) M AOITHAHITEAHO IOAMMAT HECHTYPHOCT IIPH [POTHO3HUPAHE HA TEKyIECTBOTO,
HMBOTO Ha OBACLINTE BH3HATPAMAEHHA, CMBPHOCTTA M AMCKOHTOBHA (DAKTOP, APYKECTBOTO CYMTA 34
AOCTATBYHH OCHOBAHMSA 32 HEHAMHCAABAHETO HA [IOCOYEHHTE 3AABAKEHHL

Aoxosn mpu Hanyckane
C’bI‘AaCHO MECTHHTE pasnopeAGH Ha TPYAOBOTO H OCI/II'yPI/ITCA.HO 3aKOHOAATECACTBO B B’])AI"API/IH,
APYXeCTBOTO KaTO paboToaaTeAfsr MMa 3aABAKEHHE A2 HSIAZTH IIPH TIPEKPATABAHE HA TPyAOBHA
AOI‘OBOP I'IPCAI/I HCHCPIOHI/IPZHC OHPCACACHI/I BHAOBE 0663]'.HCT CHHM.

ApyxecTBOTO IPH3HABA 3aABAKEHHA KbM IIEPCOHAAL [IO AOXOAH IIPH HAITYCKAHE [IPEAH HACTBIBAHE Ha
TIEHCUOHHA Bb3PACT, KOT4TO € AEMOHCTPHPAH OOBDBP3BAIN AHTAXKHMEHT, Ha 0a3a IIyDAUMHO aHOHCHpaH
TIAZH, BKA. 32 IPECTPYKTYpPHpPaHe, Ad C& IPEKPATH TPYAOBHAT AOTOBOP ChC CbOTBETHHTE AUIA He3 A2 MMa
Bb3MOMHOCT Ad Ce€ OTMEHH, MAM Ipu (HPOPMAAHOTO H3AABAHE HA AOKYMEHTHTE 32 AOBPOBOAHO
HaryckaHe. AOXOAH TIPH HATIYCKAHE, AATHMH IoBede OT 12 Mecela, ce AHCKOHTHPAT M HPEACTAaBAT B
oTr4era 3a (PHHAHCOBOTO CHCTOAHHE IO TAXHATA CETAITHA CTOHHOCT.

4.14.CobcrBeH Kanmras, pe3eppu
OcroBHuAT KanTHT24 Ha APY/KECTBOTO OTPa3fiBa HOMHHAAHATA CTOWHOCT HA EMHUTHPAHITE AKIIHH.

AV TV E® T'PVII AA e akumosepHO APYXKeCTBO, perucTpupaHo B perucrbpa Ha BHD xato mebankosa
cumanopa mucTHTYIMA. Kamuraast va Apyxectsoro kb 30 roru 2021r. e B pasmep Ha 1 800 xuA. AB. 1
OTroBaps Ha n3nucksaEuATa Ha Hapeaba 26 ma GHB.

3akoHOBUTE pe3epBU ce (DOPMHPAT CBIAACHO WSHCKBAHMATA HA |'BProBckms 3akoH W YcTasa
ApyxectBoro. CpeActBata OT 3aKOHOBHTE DeSEPBH MOTAT A2 Ce H3LOASBAT CAMO 33 IOKDHMBAHE Ha
TOAMIIHATA 32Iy0a M Ha 3aryOm OT mpeAxoAmm roamnu. Korato cpeactsata BB POHAZ AOCTHTHAT
OIPEAECAEHUs B Y CTaBa MUHUMAACH Pa3Mep, CPEACTBATA HaA TA3HM CyMa MOTAT A2 G'bAAT M3MOA3BaHH 3a
yBEAMYaBaHE Ha KAIIUTAAA.

Hepasnpeaeaerata mewanba BkArouBa Tekymms (DHHAHCOB PESYATAT M HATPyIaHMTe HewaAbu u
HETIOKPHTH 3aTyOH OT MMHAAM TOAHHH

3aAbAXKEHHATA 32 TIAAINAHE HA AMBHMAGHTH HA AKITHOHEDPHTE CA BKAIOUEHH HA PEA ,,3aABAKEHHSA KbM
CBbP3aHM AMI2” B OTYeT2 32 (DHHAHCOBOTO CBCTOAHME, KOTaTO AMBUAEHTHTE ca OAOGpemH 3a
pasnpeseAeHne OT O6IIOTO CHOPAHIE HA AKIHIOHEPHTE IIPEAU KPas Ha OTUETHHA ITEPHOA.

Benxm Tpamsaximm cbc cobcrBeHmimTe Ha APYKECTBOTO Ca IPEACTABEHM OTAGAHO B OTHYETa 3a
OPOMEHHTE B COOCTBEHHA KAIIKTAA.

4.15,Aamp0m BEPDXY AOX0AZ

PaSXOAHTC 32 AAHBIH, INPU3HATH B medanbata HAHM 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOYEHHUTE U
TEKYIUH AAHBIM, KOMTO HE Ca IIPU3HATH B Apyrud BCEODXBATEH AOXOA HAW AHUPEKTHO B cobcTBeHNs
KaITHTaA.

TeKyIL[I/ITe AAHDBYHH aKTHBH I/I/ HAW ITACHBH IIPEACTABAABAT TE3M 3AABAKEHHA KbM HAH B3€MAHHA OT
AAHDIHHUTE HHCTHTYUUH, OTHACAIIH C€ 32 TCKYINH HAW HOPEAXOAHU OTYCTHH IIEPHOAH, KOUTO HE Ca
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TIAATEHH KbM A2TaTa Ha (PUHAHCOBHA OTHET. TeKyIMAT AAHDBK € ADAKIM BBPXy OBAATAEMHA AOXOA,
KOHTO Ce pasAiriaBa OT meqabara HAM 3ary6ata BbB HHAHCOBUTE OTIETH. M3uncasBaneTo Ha TeKyIIms
AaHBK € 6a3HPaH Ha AAHDYHHTE CTABKH M HA AAHBYHHTE 33KOHH, KOUTO Ca B CHAA KbM KPaf HA OTYETHHS
IIEPHOA.

OTcpoveHnTe ARHBIYM Ce H3UHCASBAT MO IACHBHMA METOA 32 BCHYUKH BPEMEHHH PASAHKH MEKAY
GasancoBaTa CTOMHOCT HA AKTMBMTE M ITACHBHMTE M TAXHATA A2HBYHAZ OCHOBa. OTCPOYEH AAHBK He Ce
TIPEABIDKAA IPH ITBPBOHAYAAHOTO IIPM3HABAHE HA AKTHB MAH [TACHB, OCBEH aKO CbOTBETHAT2 TPAH3AKIHA
HE 32CATA AAHBIHATA HAHM CIETOBOAHATA euaAba.

OTCPO‘-ICHI/ITe AAHDbYHH AKTHBHU M ITaCHUBH HE CE AI/ICKOHTPIpaT. HPH TAXHOTO M3YHCACHHE CE€ HM3IIOA3BAT
AAQHBYHU CTABKH, KOMTO CE€ OYaKBa A2 6"bA8.T IIPUAOKNMMHA 32 IIEPHOAA HA PEAAVIALINATA HIM, IIpH YyCAOBHE
€ TE€ Ca BAC3AH B CHAA AU € CHIYPHO, Y€ INE¢ BAC3HAT B CHAR, KBM Kpas Ha OTYECTHHA IIEPHOA.

OTCPO"-ICH.PITE AAHBbYHH ITACHIBH C€ IIPH3HAaBAT B ITbACH pasMep.

Orcpovenn AaHBIHE aKTHBH Ce NPH3HABAT, CAMO 4KO CHILECTBYBAa BEPOSTHOCT Te A4 GBAAT YCBOEHH
upes Epaemm obaaraemu A0xoAM. OTHOCHO IIPELIEHKAT2 Ha PBKOBOACTBOTO 33 BEPOSTHOCTTA 32
BB3HMKBAHE Ha ObAemmy obAaraeMM AOXOAH, Upe3 KOHTO A2 CE€ JCBOAT OTCPOYEHH AAHBYUHM AKTHBH,
BIDKTe IpuAOkeHHe .16

Orcpodenn AAHDYHM aKTHBM M ITACHBH Ce KOMIIEHCHPAT, CaMO KOTaTo ApYKecTBOTO HMMa opaBo u
HaMepPEHHUE A2 KOMIIEHCHPA TEKYIIHMTe AAHBYHI aKTUBH HAY ITACUBY OT ChINATA AAHBYHA HHCTHTYLIHS.

IlpomsanaTa B OTCPOYEHHTE AAHDBYHH aKTUBH MAM HACHBH Ce LIPH3HABA KATO KOMIIOHEHT OT AAHBYHH
TIPUXOA MAM Pa3XOA B IeqaabaTa HAM 3ary6ata, OCBEH 2KO Te He Ca CBBHP3BAHM C IOSHINH, IIPH3HATH B
ApyTHs BCeODXBATEH AOXOA HAM AMPEKTHO B COGCTBEHHA KAIIHTAA, IIDH KOETO ChOTBETHESAT OTCPOUEH
A2HBK Ce IPU3HABA B ADYTHA BCEOOXBATEH AOXOA HAU B COOCTBEHMSA KATTHTAA.

Apy?KCCTBOTO HEC npnsHaBa OTCPOYEHH AAHDBIIH BEHB BPpB3Ka C 0663HCHKa Ha B3CMAHUA CbIAACHO YA, 96,

aa.l or 3KTIO.

4.16.I1Iposnswm, yCAOBHH HACHBH H yCAOBHH AKTHBH

IIpoBusmuTe Cce NPH3HABAT, KOTATO MMa BEPOATHOCT CErAINHH 3aABAMEHHS B PE3YATAT OT MHHAAO
CLOMTHE A2 AOBEAAT AO H3XOAANI IIOTOK Ha PECypcH oT APYmecTBOTO M MOXe Aa GbAe HanpaBeHa
HAACKAHA OIEHKA HA CyMATa Ha 33ABAXKEHHETO. Bb3MOKHO € CPOYHOCTTA HAM CyMATA HA H3XOASIITHS
[IAPUYEH MOTOK A2 ¢ HecHrypHa. CeramrHo 3aAbAXEHHE Ce IOPAKAA OT HAAMHMHUETO HA IIPABHO HMAM
KOHCTPYKTHBHO 33aABAIKEHHE BCACACTBHE Ha MHHAAM CHOMTHSA, HAIIPHMEP CaPaHILWMH, IIPABHH CIIOPOBE
nAn obpemenssaru Aorosop. [IpoBusHETe 32 IPECTPYKTypHpaHe Ce IPH3HABAT CAMO KO € PaspaboTeH
H IPHAOKEH HOApober ¢opmaseH NAaH 3a HPECTPYKTYpHpaHe HAM PBKOBOACTBOTO € OBSBEHAO
OCHOBHHTEC MOMEHTH HAa IIAAHA 32 IIPECTPYKTYpHUpaHe IIPEA Te3H, KOMTO OHXa OHMAM 3aCErHAAH.
IIpoBusum 3a Gbaeru 3aryGu OT ACHHOCTTA He Ce IPH3HABAT.

Cymara, xofTO ce mHpu3HaBA KaTO IIPOBH3MA, CE€ HBYMCAABA Ha 0332 Hal-HIAEKAHATA OLIEHKA Ha
pasxoAnTe, HEOOXOAUME 32 YPEKAAHE Ha CErAlTHO 3aABAKCHHE KbM KPad Ha OTIETHHS IIEPHOA, KATO Ce
B3EMAT B IIPEABHA PHCKOBETE U HECHIYPHOCTTZ, CBBP32HH CBbC CETALIHOTO 3aAbAXeHHe. Korato
CBIIECTBYBAT PEAMIIA IOAOOHM 3aABAXKCHHSA, BEPOSTHATA HEODXOAMMOCT OT H3XOAAINL IIOTOK 32
TIOTaCABAHE HA 3aABAKEHHETO Ce OIPEAEAH, KATO CE€ OTYeTe IPYIIATA HA 31ABANKEHHATA KATO IAAOC.
IIpoBusnnre ce AMCKOHTHDAT, KOTaTO ebeKTBT OT BPEMCBHTE DaSAMKM B CTOHHOCTIA Ha IapHTe e
3HAYHTEACH.
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O6CSH_ICTCHI/I$I OT TPETH AHIIA BHB BPB3KA C AAACHO 3AABAKEHME, 32 KOUTO APY}KCCTBOTO € CHIYPHO, 4¢
IoI¢ IIOAy4YH, Ce IIDA3HABAT KATO OTAEACH aKTHUB. To3u axtTus MOJXeE M A2 He HAABHINTAB2 CTOMHOCTTA H2
CHOTBETHATA IIPOBH3UA.

IIposusmuTe ce IpepasTAEKAAT KbM KPad Ha BCEKH OTHETEH IIEPHOA M CTOIHOCTTA MM Ce KOPHTHpa, 32
Aa ce oTpasu Hal-A00paTa IpHOAU3HTEAHa OLICHKA.

B caywanre, B KOUTO Ce CUMTa, Je € MAAKO BEPOATHO A BH3HHKHE M3XOANII IIOTOK HA MKOHOMUTECKH
pecypcr B PE3YATAT Ha TEKYIIO 3aAbAXKEHHE, ITACHB He Ce IPH3HABA. YCAOBHHTE IIACHBH CAEABA A4 Ce
OLEHABAT ITIOCACABAIIO IIO ITO-BHCOKATA CTOMHOCT MEXKAY OITMCAHATA IIO-TOPE CPABHMMA NPOBH3HA M
IIbPBOHAYAAHO NPU3HATATA CYMA, HAMAACHA C HATPYIIZHATA AMOPTH3AIIMA.

BeposTau BXoAAmIY IOTOIM HA HKOHOMITECKH IIOA3H, KORTO BCE OIIE He OTrOBAPAT Ha KPUTEPUUTE 32
TIPM3HABAHE HA aKTUB, C& CMATAT 32 JCAOBHM 2KTHBH. T'e Ca OIIMCAHH 32€AHO C YCAOBHHTE 3aABAKEHHSA HA
ApyxectBoTo B mpuaowenue 31.

4.17.3paummm nperenKH Ha pHKOBOACTBOTO IPH NPHAATAHETO HA CYETOBOAHRTE IIOAHTHKH

SHAYMMUTE NpENEHKH Ha PBKOBOACTBOTO IIPH IPHAArAHETO HA CYECTOBOAHMTE IIOAMTHKM Ha
ApYyXeCTBOTO, KOMTO OKa3BaT HaM-CBHIIECTBEHO BAHAHHE BBPXY (DHHAHCOBHTE OTYETH, Ca OIHCAHH IIO-
AoAy. OCHOBHHTE M3TOYHHIIM Ha HECHIYPHOCT TPH H3IOA3BAHETO HA IPUOAU3HTEAHUTE CIETOBOAHH
OLIEHKH Ca OITHCAHHU B IpHAOkKeHue 4,18,

4.17.1.BbTpenino CH3AAACHH HEMATEPHAAHY AKTHBH H Pa3XOAH 32 HAY4YHO-
M3CACAOBATEACKA ACHHOCT

PBKOBOACTBOTO KOHTPOAHPA BBTpEIIHHMTE MPOEKTH 34 Pa3BO¥iHa AEHHOCT, M3IIOASBAHKHM CHCTEMA 32
yIPaBA€HHE Ha MPOeKTH. PasXoAmMTe 33 pasBoOiiHa AEHHOCT Ce MPH3HABAT KATO AKTHB, KOTATO OTrOBAPAT
Ha BCHYIKH KPUTEPHH, AOKATO PAa3XOAWTE 32 HAYYHO-H3CAEAOBATEACKA ACHHOCT Ce OTPA3ABAT B MOMEHTA
HAa Bb3HHKBAHETO HM.

3a pasTpaHMYABAHETO HAa HAYYHO-M3CAEAOBATEACKATA ¢asa Ha AaAGH TIPOEKT OT PasBOHHATA AGHHOCT,
CIETOBOAHATA IOAMTHKA Ha ApDYKECTBOTO H3NCKBA IOADOGHA IIPOTHO3a 32 MpPOAAXOUTE HAM
HaIMAAABAHETO Ha Pa3sxXOAH, KOHTO Ce OYaKBa AA Ce pea.AnsnpaT OT HEMATEPHAAHUSA AKTHB. HPOI'H032.T2. ce
BKAIOWBA B OOIIaTa GI0ANETHA IPOTHO34, KOTATO KAITHTAAM3AIIMATA HA PA3XOAHTE 32 Pa3BOiHA AeHHOCT
saroure. [Io To3M Ha4MH ce TapaHTHpa, e IPABAEHCKOTO CUETOBOACTBO, TECTOBETE 3a OBE3LEHKA K
OCUCTOBOAABAHETO HA BBPTPEINHO CB3AAACHHUTE HCMATEPHAAHM AKTHBH cCe Gasnpa Ha €AHU M CbIIH
AAHHI.

PrroBOACTBOTO Ha APyKecTBOTO CBIIO CHEAIOAABA AAAM PasXOAUTE 32 Pa3BoiHA ACHHOCT IPOABAXKABAT
A2 OTTOBapAT HA KPHMTEpHUTe 32 NpH3HaBaHe. ToBa € HEOOXOAMMO, Thil KATO yCIlemHaTa IasapHa
peasmsanua Ha PaspabOTBAHKA HPOAYKT € HECHTYPHA H MOXKE A2 ITOAAGKH HA GBACIIH TeXHHIECKH
HIPOBAEME CACA MOMEHTA Ha IIPH3HABAHE.

4.17.2.01cpouenn AARBYHE AKTHBH

Onerkara Ha BepOATHOCTTA 32 GhAemy OBAATAEMH AOXOAM 34 JCBOSBAHETO Ha OTCPOYCHH A2HBYHH
axTuBH ce Basmpa Ha IOCAeAHaTa OAOGpeHa BroAMeTHa HpPOrHO3a, KOPUTHpPaHA OTHOCHO 3HAYHMH
HEOGAATAEMH NPHXOAM M Pa3XOAM M CIeHHbUYHH OrpaHMYEeHHA 32 IPEHACAHE HA HEH3IIOA3BAHU
AHBYHY 3ary0M MAM KPEAHTH. AAHbYHHUTE HODMH B PASAMMHETE FOPUCAUKIIAH, B KOHTO ApyxectBoTo
H3BDPIIBA ACHHOCT, CBIIO Ce B3EMAT IIPEABHA. AKO HAAGKAHA TIPOTHO3a 33 0BAAT2EM AOXOA IIPEATIOAATa
BEPOATHOTO H3IIOASBAHE HA OTCPOYEH AAHBYEH AKTHB OCODEHO B CAYYaH, KOTATO AKTHBBT MOXKE A2 CE
ynoTpebu 6es BpeMeBO OIPAHMYEHHE, TOTABA OTCPOYEHHAT AAHDYEH AKTHB Ce MIPU3HABA H3LIAAO.
[pusmapamero Ha OTCPOYEHH AANBYHM AKIMBH, KOHTO ITOAAGKAT HA OIIPEAEAECHH IIPABHH HAM
HKOHOMITIECKH OTPAHWYCHHA MAM HECHIYDHOCT, Ce NPELEHABA OT PBKOBOACTBOTO 33 BCCKH OTAGAEH
CAy9aii Ha 6asata Ha crermduaHETe hakTH M OBCTOATEACTBA.
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4.17.3. A1ATOBE HHCTPYMEHTH, OLICHABAHN TI0 AMOPTH3MPAHA CTOHHOCT

AHaAMSET M HAMEDEHMATA Ha PBKOBOACTBOTO Ca IIOTBBPACHH OT GH3HEC MOACAA Ha ABpXKaHE Ha
ABATOBHTE MHCTPYMEHTH, KOMTO OTTOBAPAT HA M3MCKBAHMATA 34 [IOAYYABAHE HA IIAALIAHUA EAMHCTBEHO
Ha TAABHMIIA M AMXBH W ABDXKAHE HA AKTHBHTE AO CHOMPAHETO HA AOTOBOPEHHTE TAPHYHM IIOTOLH,
KOMTO €4 KAACH(PUIMPAHY KATO ABATOBH MHCTPYMEHTH, OLEHABAHM 110 aMOPTH3MpPaHa croizoct. Tosa
peurere e ChOGPA3sEHO C TEKYINATA AMKBMAHOCT M KaIIITaAa Ha APYXKeCTBOTO.

4.17.4.ITpepasraeskaane Ha MOAC3HMA )KMBOT HA HEMATEPHAAHH AKTHBH, MAINHHE 1
oGopyaBane
Heca HaTIpaBeHN HPOMCHI/I B ITOAC3HUA XXHBOT Ha A'bAI‘OTpafIHPIT € MATEPUAAHH U HEMATEPHUAAHU AKTHBU
Ipe3 TeKyraTa (PHHAHCOBA TOAMHA.

4.17.5.Cpok Ha ANSHHIOBHTE AOTOBOPH
Tipu ompeaeastre Ha CPOKa 32 AMSHHTIOBHTE AOTOBOPH, PHKOBOACTBOTO B3€MA HOPEABHA BCUYKH (DAKTH U
OBCTOATEACTBA, KOHTO Ch3AABAT MKOHOMITIECKH CTHMYA AA YIPAXKHSBAT OIIIHA 32 JADAKABAHE MAH He
YUP2KHABAT ONUKA 32 mpekpaTsBare. ONImmuTe 3a yAbAXaBaHe (HAM ITEPHOAHTE CA€A OILHHTE 32
TIPEKPATABAHE) Ca BKAIOUEHM B CPOKA HA AM3WHTA CAMO 2KO € AOCTATHYHO CHIYDHO, e AH3HHTOBHAT
AOTOBOD € JABAMCH (MAH He € IIPEKPaTeH).
3a AmsuHT Ha opuCH OBUKHOBEHO CACAHHTE HDAKTOPH Ca HAl-OAXOAAILH:

¢ SHAYMTEAHH CaHKUHH 32 MPEKPATABaHE (MAM 32 HEYADBAKABAHE), ODHKHOBEHO APYKECTBOTO €
CHTYPHO, Y€ L€ YABAXKY (MAYM HAMA A2 [IPEKPATH).

* Axo ce 0uaKBa TOAOBPEHF A HA AHSHHTOBHTE [PABA A2 MMAT 3HAYHTEAHZ OCTATHUHA CTOHHOCT,
OBHMKHOBEHO ADYXECTBOTO C PasyMHA CHTYPHOCT IIE JABAKH CPOKA Ha AOTOBOpA (HAH HAMA A2
TIPEKPATH IPEKPAaTH).

* B Apymu caysan ApymecTBOTO IpepasrAekAa M APYrH (baKTOPH, BKAFOUHTEAHO HMCTOPHYECKATA
TIPOABAKHUTEAHOCT HA AMSHHTA M PA3XOAMTE M M3MEHEHHATA B OM3HeCa, HEOOXOAMMH 32 3aMAHA
HA AM3MHTOBHA 2KTHB.

Omumn 32 yAbAKaBaHe Ha AOTOBOPHTE 32 ODUCH U TIPEBOSHH CPEACTBA He €2 BKAIOYEHM B AMSHEIOBHTE
32ADANKEHHA.  ADY)KECTBOTO TIDaBH HHAMBHAYAAHA IIDEIEHKA 32 BCEKH AOTOBOP B 3aBHCHMOCT OT
IOTPEGHOCTHTE Ha MKOHOMIYECKATA ACHTHOCT.

CpoKbT Ha AMBHHTA Ce IIPEOLIEHSBA, AKO OIIIUATA AEHCTBUTEAHO cE VIP2KHABA (MAH He Ce YIPAKHABA)
HAM ADYIKECTBOTO Ce 3aABbAMABA A2 5 YIPAKHE (HAH He yupaxum). OrieHkara Ha Pa3yMHATA CHTYPHOCT
Ce IPEPAasTAEKAA CAMO AKO HACTBIIM 3HAYHMO CHOWTHE HAM 3HAYHMTEAHA IPOMSHA B OBCTOATEACTBATA,
KOSITO 3aCATa Ta3H OLIEHKA M TOBA € II0A KOHTPOAA Ha AM3HHIOIIOAYYATEAS.

4.17.6.IlpusnaBane Ha OTCPOUEHH AAHBIH BHE BPH3KA C AKTHBH ¥ MIACHBH, Bb3HUKBAIIH

OT AM3HHTOBH AOTOBOpH
Korato B pesyATaT ma AUBHHIOB AOTOBOD BB3HHKBAT aKTHBH U IIACHBH, KOUTO BOAAT AO ITPBOHAYAAHOTO
NPH3HABAHE HA ODAAracMa BPEMEHHA Da3AMKA, CBBP3aHA C AKTHBA IIPABO HA IIOA3BAHE, H paBHa 110
CTOHHOCT IPHCIAAAINA Ce BPEMEHHA DA3AMKA ITO 3aABAKEHHETO 32 AM3HEHT, TOBA BOAM AC HETHA
BPEMEHHA Pa3AHKa B pasMep Ha HyAa. CA€AOBATEAHO APYKECTBOTO He IIPH3HABA OTCPOYEHH AAHDBI BLB
BPB3KA € ITOCOUEHHMTE AMSHHIOBU CACAKH, AOTOAKOBA, AOKOAKOTO B PAMKHTe Ha IIOA€3HHA CPOK Ha
AKTHBA M IIAACKA Ha IaCHBA, HETHHTE AAHBYHH edbekTH mie ca HyAa. OTcpoueHnaT AaHbk obade me ce
HPHU3HABA, KOTATO B CACABAINIHTE IIEPHOAN Bb3HMKHAT BPEMEHHHN PA3AHKH IIPH TOAOKEHHE, 9 C2 HAAMIIE
0OIIHTE YCAOBHA 32 IPU3HABAHE Ha AAHBYHY AKTHBH U TIACHBH IT0 peaa ma MCC 12.

4.18. Hecuryprocr Ha cueTOBOARHTE IPHOAHIATEAHH OLCHKH
[Ipu msrotsaneTo Ha (PMHAHCOBHA OTYET PBKOBOACTBOTO MPABH PEAHIA TIPEATIOACKEHHA, OLIEHKH H
AOITYCKaHWA OTHOCHO TIPU3HABAHCTO M OIICHABAHETO HA AKTHBH, [T1ACHBH, TIPUXOAHM U pasonn.
AeHCTBHTEAHHTE PESYATATH MOTAT A2 C& PASAHYABAT OT IPEAIIOACIKEHIATA, OLEHKHTE H AOTIYCKaHHSATA
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Ha PBKOBOACTBOTO M B PEAKH CAYY4aH ChOTBETCTBAT HAITbAHO HA IIPEABAPHTEAHO OLICHEHHTE PE3YATATH.
Vindopmarius OTHOCHO CHINECTBEHHTE MPEATOAGKEHHA, OMEHKHM M AOMYCKAHHMA, KOMTO OKA3BAT Haii-
3HAYMTEAHO BAMAHME BHPXY IIPH3HABAHETO W OLIEHABAHETO HA AKTHBH, IIACHBH, IPUXOAM M Pa3XOAM €
TIPEACTABEHA II0-AOAY.

4.18.1.06e3nenka Ha He(PUHANCOBH AKTHBH
3a saryba ot obesnerka ce HpH3HABA CyMaTa, C KOATO GAAAHCOBATA CTOMHOCT HAa AGACH AKTHB HAH
€AMHHIIA, TEHePHPAIllA NAPHYHH ITOTONH, IPEBHIUABA BB3CTAHOBMMATA MM CTOHMHOCT, KOATO € IIO-
BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAAGHA C PA3XOAMTE I10 IIPOAAKDA HA AJAEH AKTHB, M HETOBATA
CTOMHOCT B ynorpeba. 32 A2 OmpeAeAu CTOHHOCTTa B yrIOTpeDa, PHKOBOACTBOTO Ha ApPyHKecTBOTO
H3YHCAABA OYAKBAHNTE OBACITHM NAPHYHM ITOTOIH 32 BCAKA EAMHHIA, TEHEPUPAIA TTAPHYHH ITIOTOLH, 1
OITPEACAS IIOAXOAAIINSA AMCKOHTOB (DAKTOP C II€A KAAKyAHMPAHE HA HACTOSAINATA CTOMHOCT HAa TE3H
IapyrEy moTorw. 1lpy msancAsBane Ha OvaKBaHUTE GHACIIM NAPIYHH IOTOLH PBHKOBOACTBOTO IPABH
IPEAITOAOIKEHHA OTHOCHO ObaermuTe OpyTHM meuanbu. Tesn IpeATOAOKEHHS ca CBBP3aHH C ObAenm
cebumna m obcrosTesctBa. AEHCTBUTEAHHTE PESYATATH MOTAT A2 CE DASAHMY4BAT M A2 HAAOKAT
3HAYMTEAHH KOPEKLMY B aKTUBHTE Ha APYKECTBOTO IIPE3 CAEABAIIIATA OTIETHA TOAMHA.
B moBedero cAywanm mpH ONPEAEASHETO HA IPHAOKUMMSA AMCKOHTOB (DaKTOp Ce NPABH OLIEHKA Ha
TIOAXOAAIIHTE KOPEKIIHM BBB BPb3KA C [TA32PHHA PUCK U PHCKOBHTe (DaKTOPH, KOMTO ca CrenudbIIHH 32
OTAEAHUTE aKTHBH.
Iipes mpeacTaBennTe OTUETHH TIEPHOAH ADYHKECTBOTO He € HAEHTH(DHIMPAAO MHAHKALIMH 32 05e3IIeHKa
HA HETEKYIIIH AKTHBH AO TAXHATA Bb3CTAHOBUMA CTOMHOCT.

4.18.2.T1oAe3eH XMBOT HA AMOPTHSHPYEMH AKTHBH
PBKOBOACTBOTO IpepasrAemaa MOAE3HHA KUBOT HA aMOPTH3UPYEMITE AKTHBH B KPas Ha BCEKH OTYETEH
TIEPHOA.
Kem 31 mapr 2021 1. pHKOBOACTBOTO ONpeAeAs IOAE3HHSA KHBOT HA AKTHBHTE, KOMTO MPEACTABAABA
OYaKBAHHAT CPOK HA ITOA3BAHE Ha aKTHBHTE OT APyXecTBOTO. AeHCTBHTEAHHAT TOAE3EH JKHBOT MOXKE Ad
Ceé pasAWYaBa OT HAIIPABEHATA OLIEHKAa IIOPAAM TEXHHYECKO M MOPAAHO H3xabapare, MPEAMMHO Ha
COTyepPHH IIPOAYKTH H KOMIIIOTEPHO 0OOPYABaHe.

4.18.3.0mpeaessHe HAa OYAKBAHH KPEAMTHH 3ary6u

Ha Bcaxa OTYETHZ A4Ta Apy)KCCTBOTO OIICHAB2 H OHPCACAH OYIaKBAHH'TC KPCAMTHH 321"}761/1 3a
HpeAOCTaBCHI/I 3aEMI, HapI/I‘{HPI CPEACTBA 1T APYIHY ABATOBH HHCTPYMEHTH, KATO CC B3e€Ma HPCABI/IA mgAaTa
pasymMHa M apryMeHTHpaHa HH(OPMAIHS, BKAIOYHTEAHO M 32 ObAlH IepuoAu. Ilpw omemkarta cu
APYXKECTBOTO OTYHTA I'IpOMHHaTa B PHCKAa OT HACTBIIBAHE HAa HEM3IITbAHCHHE Ipe3 OYaKBaHHA CPOK Ha
puHanHCOBHMA HHCTPYMEHT 1 ce 6a3Upa B 3HAYMTEAHA CTEIleH Ha TIPOTHO3H, MPUOAM3HTEAHA OLICHKA K
MUHAA ONHUT U CIENHHIHH, ONEPATHBHHM M ADYIM WHAMBHAYAAHH XapAKTEPHCTHKL 3arybata mpu
HCHU3ITbAHECHHE C€ U3YHCAABA 11O BPEMCBI/I HUHTEPBAAU C MECEYHA YECTOTA, 32 Ad CE OTUYETE TOBA, Y€ 3acMH
B pa3sAMYHa CTEIICH Ha 32KbCHEHHE HA OGCAy)KBaHeTO HuMaT PaSAH‘{HH HPOHCHTI/I Ha C'b6HpaeMOCT.
WNsaumcaennre BCPOHTHOCTPI 34 HCU3ITbAHCHHC H SaI'YGI/I IIPH HEU3IIBAHCHHE C€ OPHAATAT KbM BCCKH
3aeM, H IIOAYYEHHTE OIICHKH Ce AI/ICKOHTI/IpaT KbM AaTaTa HA OIeHABAHE Ha HOPT(bCﬁAa.
,A,I/ICKOHTI/IpaHeTO Ce IIpaBH IIPH HPCAHOAO)KCH.PIC 34 O4YaKBaHA 3ary6a KBM Kpad HAa MAKCHMAAHHA CPOK
npy HeusmrbAHeHHe. CymaTa OT T3 AMCKOHTHPAHM CTOMHOCTH A2BA OYaKBAHATA KPEAHTHA 3aryba Ha
mopTdeiiaa.

4.18.4.AoxoAn Ha IEePCOHAAA IPH HaNyCKaHe
ApyXeCTBOTO € M3BBPIUMAO OLICHKA HA IEHCHOHHHTE 323ABATKEHMS KBM ITEDCOHAAA B CHOTBETCTBHE C
msuckeanmara Ha MCC 19 , Aoxoan ma maerw Amma”. Tasu oLeHka msncksa Aa 6bAAT HampaBeHw
TIPEATTOAC)KEHHA 33 HOPMATa HA AMCKOHTHPAHE, GBACIIOTO HAPACTBAHE HA 3ATIAATHTE, TEKYIECTBOTO HA
TIEPCOHAAL M HHBATA Ha CMBPTHOCT. Ilopaan AbATOCpOHUHMA XapaKTep Ha AOXOAWTE Ha [IEPCOHAAA IIPH
[IEHCHOHMPAHE, Te3H PEATIOACKEHHA Ca OOEKT Ha 3HAYMTEAH2 HECHTYPHOCT.
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4.18.5.0nenaBane mo CIPaBEAANBA CTOMHOCT

CrpaBeaAmBaTa CTOHHOCT e meHaTa, KOATO 6H 6HA2 HOAyHeHa IPH MPOA®KOATA HA AZACH AKTHB HAW
IIAATEH2 IIPK NIPEXBHPASHETO Ha IIACHB B OOHMYafiHa CAGAKA MEXAY HE3ABHCHME [IA3aPHH YIACTHMI HA
AataTa Ha oueHsBaneTo. CpaBeAANBaT2 CTORHOCT € H3XOAMIIA IIEH U ce GasHpa Ha IPEATTOAOKEHHETO,
€ ONEPALIATA 10 IIPOAKOATA IITe Ce PEAAM3HPA HAH HA OCHOBHHA [123ap 34 TO3H AKTHB MAM IIACHB, HAK
B CAy4ali Ha AMIICZ Ha OCHOBEH T1a3ap — Ha Hal-M3TOAHMA Iasap 33 aKTHBA MAM IacuBa. Kakto
OIIPCACACHHAT KATO OCHOBEH, TAKA M HAM-HSTOAHMAT Ta3ap Ca TaKMBA I1a32DH, AO KOHTO APYKECTBOTO
32ABAKHTEAHO HMA AOCTBII.

Wsmeppamero Ha crIpaBeAAmBaTa CTOMHOCT ce OpaBH OT MNO3WITMATA Ha HPCAIIOAOKEHUSIZ H
TIPEIEHKUTE, KOMTO OHMXa HAIPABHAM ITOTEHIIMAAHITE I1a32pHY yIACTHHIIM KOTAaTO Te OHMXa OIpeAeAsisn
TIEHATA HA CbOTBETHHA aKTHB HAM IIACHB, KATO C€ AOITYCKa, Ye Te Ouxa ACHCTBAAM 32 ITOCTUTAHE HA HAl-
AODpa CTOIMAHCKA H3TOAA OT HETO 32 THX.

4.18.6.HecurypHocT npu onpeasessnne Ha 3aAbAKEHHATA HA APY>KeCTBOTO 34

KOPIIOPATHBEH AAHBK M HECHIYPHH YCAOBHH AAHLYHH IIACHBH
PBKOBOACTBOTO Ha APYKECTBOTO € HATIPABMAO OLIEHKA ABAH € BEPOATHO AAHBYHHAT OPTAH A2 mpreme
HECHTYPHO A2HDBYHO TpermpaHe. B cBosta AefiHOCT ApyXecTBOTO ce e CbOBPa3MAO € AAHBUHATA
TPAaKTHKA M BEPOATHOTO AAHDBYHO TPETHPAHETO, M CAEAOBATEAHO obaaraemara meyarba (Aawbuma
3aryba), AAHBYHHTE OCHOBH, HEU3ITOA3BAHUTE AAHBYHH 3ary0OH, HEH3IOASBAHUTE AAHDYHM KPEAUTH K
A2HBYHATA CTABKA, CHOTBETCTBAT HA U3IIOA3BAHOTO M OYAKBAHO TPCTHPB.HC, KOE€TO I111e 6’]:Ae H3IIOA3BAHO
[IPH ACKAZPHPAHE HA AAHBITHTE BBPXY AOXOAHTE.
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5. TIIPMXOAHU OT ®PUHAHCOBU AKTHIBU

Oruerennre mpuxoam xsm 30 cemremspm 2021 1. ca OpMHpPaHM OT IPHXOAH OT AMXBH IO
TIPEAOCTABEHH KPEAMTH, IIPUXOAH OT TAaKCH, IPUXOAM OT HEYCTOHKH, IPUXOAM OT APYIH (DHHAHCOBM
aKTHBH, 060COOEHH B CACAHHTE TPYITH:

2021 2020

IIprxoAn OT AMXBH ITO 32€MH Ha KDEAHTOIOAYIATEAN 764 836
Takcu 482 551
Heycroiixu 3108 3421
4 353 4 808

Apyru punancoBH mpUxOAH 23 13
IIpuxoau or punaHCOBH aKTHBH 4376 4 821
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6. PA3XOAU 3A MATEPVIAAU U BBHIIIHU YCAYTH

PQSXOAHTe 33 MATCPHAAH 0 BHHIINHH JYCAVI'H BKAIOYBAT:

2021 2020
XHA. AB. XHA. AB.
Koncymatmsu u kanumeaapexn Mateprasn (18) (26)
Paszxosnre 3a Marepuain (18) (26)
IlpaBHE 11 ADYTH KOHCYATAHTCKH yCAyTH (94) (72)
Pasxoawm 3a pexaama (26 (82)
TeaecboHH 1 MHTEPHET KOMyHHKALHA (56) (63)
CueroBoarO 0BcayxBare (67) (70
Pexuitta moaspbxka (26) (35)
Texmmaecka IOAAPBXKA (121) (88)
Apyru yeayr (30) (18)
Kpatkocpouru, npoMeHAMBY ANSHHTOBY PAa3sxOAH (14) (13)
Pasxoanre 32 BrHINHT ycayTH (454) (441)
O61ro pasxoAx 33 MATEPHAAH H BHHUIHH YCAYTH (472) (467)
KparkocpounnTe MpOMEHAMBH AM3HHTOBH IIAAIAHIA BKAIOUBAT:
2021 2020
XHA. AB. XHA. AB.
Haem ogrrc o6opyasane (©6) (7N
Kpatkocpouenn naemu (8) (6)
Pasxoanre 32 Marepuasn (14) (13)
7. PA3XOAMU 3A ITEPCOHAAA
Pasxosure 32 HEPCOHAAA BRAIOUBAT:
2021 2020
XHA. AB. XHA. AB.
Texyury pp3narpaxkacrms (1 634) (1552)
Brocku no conmasno ocurypssane (174) (202)
(1808) (1754)

Bve Bppska ¢ omosectsBame mHa BAmsmmero ot Covid—19 MAHAEMHATA, C HAAOKEHUTE
HPOTHBOENMACMIMHH ~ MEPKM, CBBP3aHH C pasnpoctpadennero Ha Covid-19, pBKOBOACTBOTO
[IPOABAXABAAA IPHAATA MEPKH 32 OITA3BAHE 3APABETO Ha IIEPCOHAAA NIPH OCHIYPABAHE HEMPEKBCHATOCT
Ha pabotrus nporiec Kato gact or ©uarex cexropa B BroaArapus i paboTefiki OCHOBHO B OHAZETH CpeAa,
Ha ApyxecTBOTO He € HEOBXOAHMO A2 NPECTPYKTYpHPa 3HAYUTEAHO ACHHOCTTA CH 33 AMCTAHITHOHHA
paboTa 1 3armaspa OGHUANHN TEMITOBE Ha OTIEPATHBHATA CH ACHHOCT.

8. APYI'U PA3XOAU 3A AEFTHOCTTA

APYTHTE pazxosn 3a A€HHOCTTA BKAIOUBAT;

2021 2020
XHA. AB. XHA. AB.
Taxcu Peer to peer maatdopmu - (18)
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Apyry BBHIEE yeAyTH (52) (93)
Takcu Apyrur AOTOBOPH 32 KOHCYATAHTCKH yCAYTH (27) (13)
AAC cBpp3ano ¢ aooctaBku mo 4. 84 ot 3AAC (15) (39)
HsppHCBACOHH Takch (39 (40
Taxca HOW 1 BHB (15) 24
3acTpaxoBku (7N 6
TBO u Apyru Aarrbiu (9) (20)
(164) (253)

9. PA3XOAU 3A OYAKBAHA KPEAUTHA 3ATYBA 3A IIPEAOCTABEHU KPEAUTHU

HETHO

IIpes Texymma meproA ca MPHSHATH PA3XOAM 32 OMAKBAHA KPEAMTHA 3aTy6a H B3EMAHHA B pasmep Ha
215 xuA. aB., (wpM 30 cemrempu 2020: 841 XmA. AB.) NPEACTABAABAIM OBE3LEHKA HA B3EMAHHA IO
IIPEAOCTABEHH KPEAHTH C IIPOCPOIHE, ChTAACHO IIPHETATA (PHPMEHA TTOAHTHKA.

2021 2020

XHA. AB. XHA. AB.

Haumcaena sa mepnoaa (333) (841)
Boacranosena 3a meproaa 120

Herno (215) (841)
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10. PA3XOAWU 3A AMXBU 1 APYTYU ®UHAHCOBHU PA3XOAU

BaukoBH TakcH H KOMHCHOHHHA
Pasxoau 32 AuxBH
Pasxoau 1o BaAyTHM omleparum

2021 2020
XHA. AB. XHA. AB.
(35) (36)
(521) (585)

) (10)
(560) (631)

11. HEMATEPHMAAHH AKTUBY, MAIITNHU 11 OFOPYABAHE

Hemareprasnnre aKTHBH, MAIIHHATE H 060PYABAHETO BKAIOUBAT:

Bpyrra croitmoct kem 01 aryapn.2021
B mawaroTO Ha meproaa
Ilocrerman mpes neproaa

Bpyraa crofimoct kuM 30 cenreMBpr
2021

AmopTusanun

Crottaoct ma amopTasanmute koM 01.
aayapn.2021

Haumcaenn 3a meproaa

CroiinocT Ha aMopTH3anuuTe XbM 30
cerrrempm 2021

Basancosa croiiHOCT B Kpas Ha
nepHoAa

Bpyrra crotimoct kM 01 sryapn.2020
B mawasoTo Ha mepuoaa
TlocTemman mpes mepuoaa

Bpyrna croiimocr xbM 31 AekeMBpH
2020

AvopTuzanun

CrofirocT Ha amoprH3anunte koM 01,
auyapu 2020

Hauncaenn 3a meproaa

CroiinocT Ha aMopTHE3anUHTE KEM 31
AeKeMBpu 2020

Basancosa cTofiHOCT B Kpas Ha
nepHoAa

Ilporpamen

Kommrorepra Cromanckm Codrtyep B

ITpasa O6mo
IPOAYKTH TEXHWKA HHBEHTAp pa3paborka

XHA. AB.  XHA. AB. XHA. AB. XHA. AB. XHA. AB.  XHA. AB.

1 564 8 125 43 150 1890

- 4 91 95

1564 8 129 43 241 1985

618 8 113 35 774

108 6 2 - 116

726 8 119 37 - 890

838 - 10 6 203 1095

ITporpaman Tipasa Kommiorspaa Cromancku Codrryep B O6mo
TIPOAYKTH TEXHHKA HHBEHTAp paspaborka

XHA. AB.  XHA. AB. XHA. AB, XHA. AB. XHA. AB,  XHA. AB.

1 525 8 119 41 9 1701

39 - 6 2 141 188

1564 8 125 43 150 1889

487 8 102 31 - 628

131 11 4 - 146

618 8 113 35 - 774

945 - 12 8 150 1115
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B  pamxwmre ma Ilporpammmre mnpoAyxTH
BBTPEIIHOPa3PabOTeHH cOTyePHI IPOAYKTH:

BoTpemno npuaofuTa HEeMaTepnasan
AKTHBH IOpe3 MepHOA

BpyrHa crofinocr kpm 01 awyapu 2021
Tlocrpmman mpes meproaa

Bpyrna croiinocr xem 30 cerrreMBpu
2021

Avopmusanun

CroitrocT Ha aMopTH3anmmte kbM 01
sEyapn.2021

Hauucaenn 3a meproaa

CroitrocT Ha aMmopTH3anuATE KBM 30
cerrremBpu 2021

Basancoea croiinocr B xpas na
HepHOAA

Brrpemino npraoGaT HemMaTepmasan
AKTHBY IPe3 DEPHOAA

BpyrHa crofirocr xpum 01. sEryapn.2020
TocTpmean opes meproaa

BpyTna croiinoct xbM 31
AekeMBpm.2020

AmopTusannm

CroitrocT Ha aMoprasarmuute ¥bM 01
aEyapn.2020

Hagucaenu 3a mepuoaa

CroiinocT Ha amopTAsanuuTe KBM 31
AekeMBpu 2020

Baaarcosa croiinocT B Kpas Ha
mepuoaa

HAa  ADYXKECTBOTO Ca IPEACTABEHH  CAEAHUWTE
Moaea
Aii Tm Cucrema Codprye Cogryep obes ::
Ed Collectio P yep . O6mo
Aanos 0 Identity Scoring Ka
repotts MC®O
9
XHA. AB.  XHA. AB.  XHA. AB. XHA. AB. XHA. AB.
685 160 100 85 5 1035
5
685 160 100 85 5 1035
85 23 14 13 1 136
51 14 11 10 1 87
136 37 25 23 2 223
549 123 75 62 3 812
AiTu Coorewa COPWE L onen s
g Callectio Identity Scoring a MC®O Obmo
Ayl n
tepotrts 9
XHA. AB.  XHA. AB.  XHA. AB. XHA. AB. XHA. AB.
685 160 100 85 1030
5 5
685 160 100 85 5 1035
. - 17
17 -
68 23 14 13 1 119
1
85 23 14 13 136
600 137 86 72 4 899

Msppn  BoIpemropaspaboTenute CopTyepHH NPOAYKIH, APYKECTBOTO OTHHTA APYTH  HETEKyIIH
MpOTpaMHK OPOAYKTH ¢ Gasarcosa crofinoct kv 30 cenrremspy 2021 1. — 26 xpa.as. 610 mporpaMHm
IPOAYKTH ca ¢ 6aAaHCOBa CTOMHOCT 838 X1A.AB.

CTOHHOCTTA Ha HAITBAHO AMOPTUSUDPAHUTE HEMAMEDUAIHY GKIBUBY, MAUUNY U obopydsare kM 30 cerrremMBpH
2021 € 596 xua aB. (xbM 31 Aexempn 2020 1. € 596 xuA.AB.).
Apy*ecTBOTO HfMa CBINECTBEHH AOTOBOPHY 3aABAXKEHMS 32 PHACGHBaHE Ha ABATOTPAMHA MATCPHAAHH
HAKM HeMaTepHaAny akTusu KbM 30 cerrremspu 2021 r.
Ko 30 cerrremspr 2021 r. HAMa yYpEACHN TEXECTH BBPXY ABATOTPARHY MATEPHAAHH M HEMATEPHAAHH

AKTHBH HA APYKECTBOTO.
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HPUIOXEHMA KBM ®HHAHCOBUSA OTYET KBM 30 CEITTEMBPH 2021 I'OJHUHA

12. AKTHVIBU C ITPABO HA ITOA3BAHE

AxrHsnre ¢ IIPABO HA ITOA3SBAHE BKAFOYBAT:

AKXTHEE C IpPaBO Ha mOA3BaHe

Bpyraa crofimocr xksm 01.01.2021
TlocTbmman mpes meproaa
Bpyrna crofimocr xum 30.09.2021

Anopruzanunu

Croiinocr Ha aMopTrsanmmre k6m 01.01.2021
Hauncaenn 32 nepuosa

Crotiroct Ha aMopTH3anmuTe KM 30.09.2021

Basancosa CTOMHOCT B Kpaa Ha nepruosa

AXTHEH ¢ IpaBO HAa mOA3BaHe

Bpyrra crofimocr xem 01.01.2020
ITocrpoman mpes mepuoaa
Bpyrua croiinoct xum 31.12.2020

Avoprasanmu

Crofirocr Ha avmopTasananTe xpm 01.01.2020
Hauncaern 32 nepumoaa

Croiiroct Ha aMopTH3anuaTe KbM 31.12.2020

Basancogra croiinocT B kpas BHa nepHopa

Tpaucoopran

Crpaan cpeAcTBa 0Obmo
XHA. AB. XFHA. AB. XHA. AB.
638 54 692

638 54 692

385 15 400

112 8 120

497 23 520

172 34 172

C Tpanconopran O6mo

TPaAx cpeAcTBa -

XHA. AB. XHA. AB. XHA. AB,
554 54 608

84 83

638 54 692

183 4 187

202 11 213

385 15 400

253 39 292

Hspppmen e nperaea Ha BCHYKH 3HATHMI ABATOTDANHY MATEPMAAHH 1 HEMAaTEePHAAHH aKTHBH KbM 30
cenremspu 2021 roauHa ¢ IieA IpOBEPKa 32 HAAWYME HA AAHHH 32 OOE3IEHKa, B PE3YATaT Ha KOETO e
yCTAaHOBEHO, € HAMA CBLUECTBEHH PASAWYHA MEXAY IIPEHOCHATA CTOMHOCT HA AKTHBHTE M TEXHUTE

BBb3CTAHOBHMH CTOMHOCTH.
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ITPUTIOXEHNA KbM ®HUHAHCOBHS1 OTYET KBM 30 CEIITEMBPH 2021 TOUHA

13. BBEMAHUA I10 ITIPEAOCTABEHU KPEAVITHU

30 cenremspu 2021 31 aoexemspu 2020

XHA. AB. XHA. AB.

Bsemanus oT kAmeHTH, OpyTHA CyMa NpeAr obesLeHKa 9962 9638
Ilpnsnatn obesrenku 3a O4aKkBaHa KPEAWTHA 3aryGa (215) (552)
Bsemamua or KAHEHTH, HETHO 9747 9 086
CobAebHH B3eMaHMS ITO IPEAOCTABEHU KPEAUTH 897 732
Ipnsnatu obesmenxe 32 04akBaHa KpeANTHA 3aryba (413) (282)
ChAeOHu B3eManusa, HETHO 484 450
10 231 9 536

Onpeseaenata ouaxsana kpeAuTHa 3ary6a kuM 30 cemrempy 2021 r. Ha IPEAOCTABEHH 33€MH € KAKTO
CAEAB:

ObGesnenka 06110 Ha dpunancosn
4AKTHBH, OTYHTAHM [0 AMOPTH3HPYeMa

CTOHHOCT
2021 2020
XHA. AB XHA. AB
Caano xpM 1 sHyapn 2021 (834 (727)
Ipnsmata ouaxsaHa KPEANTHA 3aTy62 32 TEKYIIHA IEPHOA (335) (855)
Ornucana obesueHka Ha IIPOAAAEHH KPEAUTH 421 624
Hauncaena/Bpscranosena obesrenka Ha APYTH B3eMaHHSI 5
¥ AKTHBH HETHO
Boscranosena sary6a ot obesrienxa 120 119
KnM 30 cenrremspn 2021 (628) (834)
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HPWIOXKEHHS KbM ®UMHAHCOBHA OTYET K'bM 30 CENTEMBPH 2021 TOJMHA

KauectBo Ha KpeAurHmns noprdeiia
30 cerrremspr 2021
Bpyrra 6aaarcopa crofimocr
3aryba ot obesrernka
HeTna croiinocr
31 pexemspu 2020
Bpyrra 6asancosa croitnocr

3ary6a oT obesLienKa
Herna croiinoct

KauectBo Ha KpeAnTHHMA NOPTdeEiia 32 cbAcOHE B3eManusa

30 cerrremspu 2021

BpyrHa 6asancosa crofmocr
3aryGa or obesrenka
Herna croiinocr

31 AexemBpn 2020
Bpyrra 6asancosa crofimocr

3aryba ot obesrenxa
HeTna croiinocr

®dazal Daza 2 ®aza 3 O6mo
2328 3481 4153 9 962
(13) (62) (140) (215)
2315 3419 4013 9 747
Paszal Paza 2 Paza 3 O6mo
2,254 4029 3 354 9 637
(44) (84) (423) (551)
2210 3945 2931 9 086
Pazal Pasza 2 ®daza 3 O6Gm1o
_ 897 - 897

- (413) - (413)

- 484 - 484
Pazal Daza 2 Paza 3 O6mo
XHA. AB. XHA. AB. XHA. AB. XFA. AB,
- 732 - 732

- (282) - (282)

- 450 - 450

Ilpes Tperoro TpuMeceune ma 2021 r e peaansupana mpoaa«Ga Ha B3EMAHHAL. Edexrsr oT nposaxbaTa

BBPXY nop'rcbef/'ma OT B3eMaHHA €

2021
XHA. AB.

Bpyraa croftrocT Ha npoaasenuTe B3eMaHuA o

ITPEAOCTABEHHN KPEANTH

OB pasmep Ha oTnHCaHATa OGe3IIeHKA Ha B3EMAHHS

1359
(421)

Herwa croiiroct ma IPOAIACHHUTE B3EMAHUSA 10

NPEAOCTABEHH KPEAWTH
Ilpuzoa ot poARkDa Ha B3eMaHHA

938
163

Herna saryba ot npoAaxDa Ha B3eMaHHA O IPEAOCTABEHH

KPCAHTH

(775)

Ipopaxbara rarousa moptdeiia ot HeoBcayxBann kpearTr. [locouenata MPOARKDA € Ha eKCIIO3HLIUK
C YBEAWHEH KDEAWTEH DHCK H 3HAYWTEAHM OTYETEHH 3aryOM M He HapymiaBa OHM3HEC MOAEAA Ha

VIIpaBACHHE Ha ITOCOYEHHTE AKTHBH,

a C€ H3IIOA3BA KATO HHCTPYMEHT 32 OrpaHU9IaBAHE Ha

AOITBAHUTEAHH 3aryOH BB BPB3a C IIOCOYEHHA MOpPTeiia.
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HIPHJIOXXEHWA KbM ®UHAHCOBUSA OTYET KBbM 30 CEITTEMBPH 2021 T OJIMHA

14. TBPTOBCKH B3EMAHUA

30 cerrremspu 2021 31 aexemBpu 2020

XHA. AB. XHA, AB.
ABAHCH IO AOCT2BKH 168 9
168 9
15. APYTH TEKYIIII1 AKTUBH
30 cenremspu
2021 31 aexemspu 2020
XHA. AB. XHA. AB.
ITpeaocraBenu 3aeMH Ha TPETH IOPHAMYECKH AT 10 10
Ouaxsana kpeAnTHa 3ary6a (1) (1)
Baaancosa cTOHHOCT Ha HPEAOCT2BEHH 32eMM HA TPETH
FOPHAMYECKH AHIIA 9 9
Awnxsu o npepocrasenn 3aemu 13 13
Aamrbpnm 3a BL3cTaHOBABaHE 16 -
Apyrr KpaTKOCPOIHH B3eMaHHA 89 3
127 25

ApymectsoTo € npedocmasuio saemu npu crednume yerosus:

AoroBopena cyma: 10 xua. as.

[Tea Ha xpeantaTe: Oboporau cpeacTsa
IMaaex: 31/12/2021

AuxBen nponent: 10%

Caapo xeMm 31.12.2020 1. rAaBHHIR — 10 XHA, AB.;
Caapo xM 30.09.2021 1 rAaBHUIR — 10 XHA. AB.;

16. IIPEAOCTBEHI 'APAHITHU

Kem 30 cemremepu 2021 1. ca mpeaocraBenn TapaHITMH BbB BPB3KA C AOTOBOPH 32 HaeM Ha oOIIa
croitroct 43 xua. AB (kvM 31 Aekemspr 2020 1. - 42 xmA.AB.).

17. TIAPUYHH CPEACTBA U1 ITAPUUHU EKBUBAAEHTH

Hasmaunre ¥pM 30 cenremspn 2021 r. mapurasm CPEACTBA €2 IO PA3MAAIIATCAHH CMETKH Ha
APY€CTBOTO B CACAHHTE GaHKH 1 OIIEPATOPH Ha CHCTEMM 32 IAATEXKHH JCAYIH:

Patidaiizentank (Bparapus) EAA

IOpobank Boarapua AA

Vuuxpearr Byabaux AA

LIKB AA

ACK AA

Waumeir AA

OBBb AA

ITB AA
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ITPUJIOXKEHHMA KbM ®HHAHCOBHMS OTYET KBM 30 CEIITEMBPH 2021 I'OJVHA

Lapuuriume cpedemsa ca pastpesesenr:

30 cenrremppu 2021 31 aexemBpu 2020

XHA. AB, XHA. AB.
Kacora maanmgHOCT B AeBa 139 80
PasmaammateAnn cmeTki B Aesa 155 214
Baoxupann mapudHn cpeAcTBa 3a GanKkoBa rapaHIa 87
OGu1o 381 294

ApyKecTBOTO OTYMTA GAOKMPAHH NAPHYMHHE CPEACTBA 32 H3A2ACHA GAHKOBA rapaHnua obesrredaBarina
HaeM Ha oduc.

18. COBCTBEH KATIUTAA

18.1.  Ocropen xammraa

Ceraacro pemenme ma OCA or 30.09.2020 200 000 Gpos HaAmdHu TIPHBEAMTHPOBAHH [TOMMEHHH
axuuy 6es npaso Ha raac (Axmuu kaac B) va Au Tu Ed Ipyn AA ca KOHBEPTHPAHH B OOMKHOBeHH
HAAMYHI TOUMEHHHU KUK C MPaBo Ha raac. Kanmraasr ma ayxectsoro e 1 800 000 (eAws MuAmOH 1
OCEMCTOTHH XHASAHN) A€Ba U € pasnpeseaed Ha 1 800 000 (eAMH MHAMOH K OCEMCTOTHH XHASAH) aKITHIH C
HOMHHAAHA CTOHHOCT OT 1 (eAmm) AeB Beaka, kato Bemakm 1 800 000 (eAMH MHAMOH M OCEMCTOTHH
XHASAH) aKIpH ca OOHKHOBEHH HAAMYHH NOMMEHHW C IPaBO Ha rAac. [IpeABHA B3eToTo perreHme Ha

OCA ot 30.09.2020 r. e mamenen 1 Ycrasa Ha APYKECTBOTO

Axnmrorepn
KoM 30 cenremspu 2021 r. axrmonepu ma AV T E® I'PVII AA ca:

¢ Abwu Kammrraa EOOA — 1 350 000 op. A —75 %;
Quann Aobpuros — 385 000 6p. A — 21,38%;
¢  Emua I'vas6os — 65 000 6p. A - 3,62%;

30 cerrremppu 2021 31 pexemBpu 2020

AKIIHM HAITBAHO IIAATEHH B T.4. 1 800 1 800
- OOUKHOBEHH HAAUYHH IIOMMEHHH 1 800 1 600

- llpusmaernposanu - 200
1800 1800

[Ipurrexatesnte Ha OBMKHOBEHM aKUMM MMAT IPABO HA AUBHAGHT U Ad TAACYBAT C €AHH TAAC 32 BCAKA
aKUus, KOATO IIPUTEXABAT, HA oOmmTe cuOpanms ma Al TU E® I'PVII AA. Beuuxu axmum ma
APYKECTBOTO Ca PABHOIIOCTABEHH ITO OTHOLLEHHE Ha OCTATHYHHTE AKTHBH.
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ITPUJIOXXEHHA KbM ®HHAHCOBHA OTYET KM 30 CEITTEMBPH 2021 I'OINHA

18.2. 3axoroBH pesepsn

3axonosute pesepBu mo peaa Ha T3 wpm 30 cenrremepu 2021 roamma mpeacrasassar 10 % ot
OCHOBHHS AKIHOHEPEH KANUTAA, TIPDH PEAAHSHUPAHE HA ITIOAOKHTeAeH (PHHAHCOB pesyatar OBmIoTo
CbOpaHMe eXErOAHO B3eMa pellieHHe 33 AOIbABaHe Ha hoHA peseppen Ha AN TU E® T'PVII AA a0

AOCTHTAHE Ha 3aKOHOYCTaHOBEHUA paSMep.

30 cerrremspu 2021 31 Aexemspu 2020

XHA, AB, XHA. AB.

3aKOHOBH pesepBH 167 167

OG0 167 167

18.3. Hepasnpeasesera neuasba
Hepasnpeaerena mewaa®a koM 30 CENTEMBPH BKAIOYBA:

30 cerrremepu 2021 31 AexemBpu 2020

Hepasnpeaeaena neqasta 1322 645

Herna newaaba 3a meproaa 150 677

1472 1322

19. BAABAXKEHHA ITO OBAWTALTMOHEH 3AEM

OGAI/ITZ.LIHOHHPI}IT 32¢M C€ OTHYHTA B KaTeropuiara CbHHaHCOBI/I ITACHUBH, OIICHABAHM ITIO aMoansnpaHa

CTOHMHOCT.
30 cenremspu 2021 31 AexemBpu 2020
XHA. AB. XHA. AB.
TraBrpIA 5 000 5000
Awxsa 193 63
Heamoprusupanu pasxoan (63) (72)
O6mo 5130 4991

32A’I)A.}KCHI/ICTO 1o 06AI/II‘21HPIOHHHH 3a€M € IIPEACTABCHO B OTYETA 32 ClDI/IHaHCOBOTO CBCTOAHUE IIO

IIAAECKH, KAKTO CAEABA:

2021 2020
XHA, AB. XHA, AB. XHA. AB. XHA. AB.
Texyia Herexyrma Texyma Herexyma
JacT HgacT gacr gacT
OryerHa crofinocr 193 5 000 63 5000
HeamopTusupanu pasxoan mo saema - (63) (72)
AMopTH3HpaHA CTOHHOCT 193 4 937 63 4 928
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Pasmep ma obAnTanmonnus 3aem
Baayra Ha obAurarmonma 3aem

Bpoit xoproparusan 06AMTaIIT
Hommuraama crofinocr Ha 1 obaurarmus
Emucuonna crofinoct na 1 obauranus
Aara Ha u3AaBane

Bua ma xopriopatusauTe 06AMTAITHE

Cpounocr
Tlepmoa na kymmoHro naanrane
WMsmaamane ma raaBHMIIATA

5 000 000 (et MuAnOHa) AeBa;
AEBA

5 000 (mrer xuanAw) Gpos;
1000 (xuasaa) aea;

1000 (xmasiaa) AeBa;

15 moemBpu 2019r.;
ITBPBH ITO PeA, OOGHMKHOBEHH, IOMMEHHH, AMXBOHOCHH,
OesHaAmHY, HEKOHBCPTHPYEMH, cBoBoAHO

npexpbpAafeMu, oOesreders,

7 (ceaem) roammm 84 (0cemMAeceT B YETHPH) MecerTa;

6 (mrect) Mecewa;

10 (aecer) paHm BHOCKH 32eAHO ¢ mocaeaHmTe 10

AWXBEHH ITAAIIAHUSA, 2 IMEHHO;
15.05.22
15.11.22
15.05.23
15.11.23
15.05.24
15.11.24
15.05.25
15.11.25
15.05.26
15.11.26
Kymon 10 % ma roammma 6asa
OG6esmegenue HEABIDKHMH HMOTH M B3EMAHHA

KoM 30 cerrremspur 2021 1. B 110A32 Ha AOBepeHMKa IO OBANTANMOHHATA emurcua Faana Tpetiauar AA e
BITHCAH 3aAOT Ha B3EMAHHA ITO KPEAWTH IIPEAOCTABEHM HA KPEAHTOIIOAYYATEAH, [TO PEA2 HA 3aKOHA 34
cobenmTe 32403H, B pasMep Ha 4,264 xua.s.(2020: 5,293 xuA.4B.). 32A0KeHNTe B3eMHHUA TIPEACTABAABAT
39% ot 6pyrrus noprdesia HappyxectroTo (2020: 55,5%)

B noasa ma AoBepenmxa mo obawmrammonmara emucus Eaama Tpetiamnar AA e yupeseHa AorosopHa
HIIOTEKA Ha HCABIDKHM HIMOT COGCTBEHOCT Ha 2KIMOHED B pasMep Ha 1 546 XHA. AB i AOTOBOPHA HIIOTEKa
Ha HEABIDKHM HMOT COBCTBEHOCT Ha TPETO 3aABAXEHO AMIIE B PasMep Ha 485 xuA. A,

B noasa ua Aosepennxa mo obaurarmonnata emucus Eaana Tpefiaunr AA e YIPEACH ITBPBH IO PEA
32A0T BbPXy BCHYKH HACTOAIM ¥ OBAEINM B3EMAHHSA IO IIAATEXHU cMeTkH Ha Apyxectsoro B Msumeit
AA, ¥aKTO B B3eMAaHMATA IO BCHYKM OCTAHAAW HACTOAIIH Kt 6paery cMeTky wa Al Tu Ed I'pyn AA B
[IAAT&XHY HHCTUTYIMH Ha TePHTOpHATa Ha PerryGanka BuArapus.

Ha nposeaeno saceaanme na CoBera Ha Aupextopute Ha BOB AA o ITporokoa Ne 29/22.05.2020 1. e
B3€TO CAEAHOTO DEIICHHE BBB BPB3KA C MIOAAAEHO 3aABAeHHE N0 HA. 20, aA. 1 ot Yacr III Ilpasuaa 3a
AOTIyCKaHe AO Tbprosus: CrBeTsT Ha AupexTopuTe Ha BB AA Ha ocroBamwe ua. 33, a4, 8 ot cbmmTe,
Aomycka Ao Teprosus Ha OcHosuus maszap BSE, CermenT 32 06Auramnmm.

Emucusra e peructpupana ¢ ISIN xoa BG2100017198.
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IMTPWIOXEHHW A KBM ®UHAHCOBUS OTYET KbM 30 CEITTEMBPH 2021 TOTMHA

20. 3AABAKEHHNA 11O AU3VTHI'OBU AOI'OBOPU

2021 2020

XHA. AB.  XHA. AB.

33ABAKEHHA 110 AMSHHTOBH AOTOBOPH — HETEKYIIIA HACT 147 147
3aABAKEHUS IO AMIMHTOBH AOTOBOPH — TEKYILIA YACT 36 155
3aabarkeHnA IO AUSHHIOBH AOTOBOPH 183 302

ApyxectBoto maema oduc mAomm u aBToMOBmAM 3a cAykeGHO moAsBame. C H3KAIOWeHme mHa
KPaTKOCDOYHHTE AOTOBODH 324 AMBUHT M AM3HMHIA HA 4KTHBH C HUCKA CTOHMHOCT, BCEKH AM3MHT Ce
OTpasABa B OTYeT2 32 (DHHAHCOBOTO CHCTOAHWE KATO AKTHB C IIPaBO HA HOA3BAHE M 32ABAYKEHHE IO
Ausunr. [IpoMeHAMBHTE AMSHETOBM NAANTAHHSA, KOHTO He 3aBHCAT OT MHAGKC HAM MPOMEHAHBH
NPOLEHTH (HATIPHMEP, AUSHHTOBH ITAAINAHMS, GA3HPAHY Ha IIPOLEHT OT IPOADKBHTE Ha Apyxecrsoro)
Cé H3KAIOYBAT OT ITbPBOHAYAAHOTO OLEHABAHE Ha IMACHBA H aKIMBA IO AM3HHTA. ApYKecTsBOTO
KAacHUITMpa AKTHBHUTE CH C TPABO Ha [IOA3BAHE Ha OTA€AH peA B OTuera 32 GUHAHCOBOTO ChCTOSHIE
(mpuaomenue 15).

Bceexy AMSMHT OOHKHOBEHO HAAATA OTPAHHYEHME, Y€ AKTHBHMTE C IIPAaBO Ha ITOA3BAHE MOTAT A2 GBAAT
H3IIOA3BAHH CaMO OT APYKeCTBOTO, OCBEH aKO APYIKECTBOTO MMa AOTOBOPHO TIPABO A2 IIPEOTAABA IIOA
HAEM aKTHBA Ha TPeTo Aurte. 3abpaneHo e Ha APYKeCTBOTO A2 IPOAABA HMAM 3aAATd HACTHTE aKTHUBH KATO
obesnevenne. ChraacHo AOroBOpa 3a AMSHHT Ha ocmc, ApyxecTBOTO TPAGBa Aa ITOAABPXKA HAETHTE
HMMOTH B AODPO CBhCTOfIHME M Ad BbPHE UMOTHTE B ITbPBOHAYAAHOTO MM ChCTOSHHE CAEA M3THYAHE Ha
AM3MHIOBHS AOTOBOD.

Ansunroesn nAaniaHuA, KOUTO HE CE€ IPHU3HABAT KATO HACUB

ApyxectBoTo € u30Pas0 A2 He IIPU3HABA 33ABANKEHHE [TO AM3HHTOBH AOFOBODH, aKO Te€ €2 KPATKOCPOIHH
(Au3MHTH € OvaKBaH Cpok oT 12 Mecela MAM ITO-MAAKO) HAHM 4KO T€ CA 33 HAEM HA AKTHBH C HECKA
crodHOCT. [lAamasms HampaBeHH NO Te3M AHMSHETOBH AOTOBODH Ce IIPH3HABAT KATO Pa3XOA ITO
AWHEHHHA MeTOA. B AombAHeHme, HAKOH TIPOMEHAMBH AHM3HHTOBH TIAAIIIAHMA HE MOIAT A2 OBAAT
TPpU3HABAHM KATO AM3MHTOBH ITACHBH U CE IIPU3HABAT KATO PA3XOA B MOMEHTA HA Bb3HHKBAHETO HM.

Pasxoaure xpm 30 cemremppm 2021 1, CBBP3aHH C IAANIAHMA, KOMTO HE CA BKAIOYEHH B OIIEHKATA Ha
3aABAKEHUATA TIO AUSHHTOBH AOTOBOPH, €4 KAKTO CAEABA:

PasxoanTe 3a MPOMEHAMBM AM3MHTOBM IAZINAHNKA, KOMTO HE Ce NPH3HABAT KATO 3aABAMKEHHSA IIO
AH3MHIOBU AOTOBODH, BKAFOUBAT HA€M Ha IIAPKOMACTO, PA3XOAM 3a ITOA3BaHe Ha oduc obopyABane Haa
onpeaeseHa dpukcupana cyma. IIpoMeHANBHTE yCAOBHA HA IIAAIITAHE CE H3ITOA3BAT IO PEAHIIA TIPHHUHH,
BKAIOYHTEAHO MHUHUMU3HpPaHe Ha pasxoanTe 32 T obopyasaHe, KOETO Ce H3II0A3BA PHAKO B ACHTHOCTTA.
IpomeHAMBHTE AMSHHTOBY AAIIAHKA Ce IPHIHABAT KATO PA3XOA B IIEPHOAA, B KOITO ca HaIIPABEHM.

AOH’I)AHHTCAHB. HH(bOPMaIII/I}I 32 BUAOBCTC aKTHBH C IIpaBO HA ITOA3BaHE € IIPEACTAaBCHA B IIPHAOKEHUE
15.

21. HETEKYIIIM 3AABAKEHUA I10 TIOAYUEHU 3AEMHU

30 cerrremspu 31 sexemBpH

2021 2020

3aABAKEHHA KbM TPETH AWIIA 32 TIOAYIEHH 34CMH 1623 1623
1623 1623
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MPUJIOXEHWS KbM ®UHAHCOBHA OTYET KBM 30 CEIITEMBPH 2021 TOJTMHA

Hecpupsann xpeauTopu 1
AoroBopena cyma:

LleA ma xpeamrTHTe:

TTasex:

Anxsen npouent:

Casao ¥eMm 31.12.2020 r.:
Caaao ¥bpm 30.09.2021 r.:

Hecpwpsann xpeantopu 2
AoroBopena cyma:

Llea Ha kpeauTHTE:

TTaaex:

AwuxBen npouesr:

Caapo xeMm 31.12.2020 r.:
Caaao wpMm 30.09.2021 1.:

Hecsbp3ann kpeanropu 3
AoroBopena cyma:

Iea za xpeauTwTe:

TTapex:

Awxsen npouent:

Canapo kM 31.12.2020 r.:

Caapo xvMm 30.09.2021 1.:

Hecpwpsann kpeautopn 4
Aorosopena cyma:

e Ha kpeanTrTE:

TTapex:

AmxBeH NpoLEHT:

Caaao xsMm 31.12.2020 r.:

Caaao xkpM 30.09.2021 1.

Hecpnpsann xpeautopu 5
Aoroeopena cyma:

Llea Ha xpeauTITE:

TTapex:

AwmxBeH mporeHT:

Caapo xpMm 31.12.2020 .:

Caaao xbM 30.09.2021 1.:

Hecpwpsann xpeantopu 6

AoroBopeHa cyma:

ITeA Ha xpesuTwTe:
Tlapesx:

Awxsen npouent:

Caapo kM 31.12.2020 r.:

Caapo xpMm 30.09.2021 r.:

Hecrwpsanu xpeanTopu 7

89 xua. AB.

Oboporau cpeactsa
30/11/2026

10%

raasHUIA — 89 XUA. AB.;
TA2BHHIIA — 89 XuA. AB.

111 xuA. as.

ObopotHu cpeacTsa
30/11/2026

10%

raaBHHINA — 111 xmA. AB.
raasHMIA — 111 xHA. AB.

470 xuA. AB.

Ob6oporau cpeactsa
30/11/2026

10%

rAaBHHUIA — 470~ XHA. AB.;

rAaBHUIA — 470 XHUA. AB.

500 xuA. AB.

ObopoTHH cpeacTBa
2/12/2026

5%

rAaBHAIA — 400 XMA. AB.;

rAaBHHANZ — 400 X1A. AB.

200 xmA. AB.

OboporHu cpeacTBa
30/10/2022

11%

TtAaBHHIA — 200 XuA. AB.;

rAaaBHHIA — 200 XHA. AB.;

60 xXuA. AB.

ObopotHu cpeactea
09/02/2022

10%

TAaBHHUITA — 60 XHA. AB.;

TAaBHHIA — 60 XHA. AB.
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AV TU E® I'PYII AA
ITPHJIOXEHH S KEM ®HHAHCOBUS OTYET KBM 30 CEIITEMBPH 2021 I'OJJMHA
Aorosopena cyma: 293 xuA. AB.
[ea Ha kpeamTHTE: Ob6opoTnu cpeacrsa
ITapex: 30/10/2022
Awuxsen mponenT: 10%

Caano xpMm 31.12.2020 1.:
Caapo kM 30.09.2021 1.

TAaBHHUIZ — 293 xwA. AB.;

TAaBHHIA — 293 XuA. AB.

Ilprsaeuenoro punancupane B Apyxectsoro e Heobesmeuero.

22. TBPITOBCKH 3AABAXKEHUA

30 cerrremspu 31 aexemBpu

2020 2020

XHA. AB. XHA. AB.

TexyIu 3aAbAMKEHRA KbM AOCTABYHIIN 121 102

Haumncaenns 3a pasxoAn, OTHOCHMI KbM TEKYIIHS TEPHOA
110 AOKYMEHTH ITIOAYIEHH B CACABAILL IIEPUOA 16
121 118
23. BAABAXKEHHA 3A AAH'BLIA

30 cenrremBpu 31

2021 AexemBpn.2020

3aADANKEHHA 32 KOPITOPATHBEH AAHBK 32
32

24. 3AABAKEHUSA KbM ITEPCOHAA U OCUTYPUTEAHU ITPEAIIPUATHUSA

30 cerrremspn 31 aexemBpn

2021 2020

XHA. AB. XHA. AB.

3aADANKEHHA KbM IIEPCOHAAR 45 29
3aABAKEHNS IO HAYHCACHH KOMITEHCHPYEMH OTITYCKH 108 108
3aabaxkenna sa AADA 51 36
3aapaxenns 3a AOO u 30 140 82
344 255

25. 3BAABAXKEHUE ITO ITPOABAYKABAIIO YUACTUE BBB ®MHAHCOBH AKTHBHU

3aspakenne GopMHpPaHO OT yuactHe Ha Peer to Peer maardopma xpm 30 centemepr 2021 r. 584

xuA.AB. (117 xua.as koM 31 dexemspu 2020 r.).

26. 3SAABAXKEHUA ITO IIOAYUEHU KPATKOCPOUHUY 3AEMU

30 cerrremspn

31 sexemBpn
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ITPUJIOKEHHA KbM ®UHAHCOBUS OTYET KBbM 30 CEIITEMBPH 2021 I’ OJHUHA

2021 2020
XHA. AB. XHA, AB.
32ABAKEHHA KbM TPETH AHUITA 32 OAYYEHH 3a€MH 413 196
3aABAKEHNA 32 AMXBH 110 IIPEAOCTABEHH (PHHAHCHPAHHA
OT HECBBP32HH ANIIA 84 64
497 260
Hecpnpsann kpeanropu 1
Aorosopena cyma: 196 xuA. As.
Iea na xpeawrTmTe: Ob6oporan cpeactsa
IMaaex: 14/02/2021
Awnxpen npouenrt: 10%
Canno xbM 31.12.2020 r.: TAaBHHIA — 196 XHA. AB.;
Caaao xpmM 30.09.2021 r.: rAaBHULE — 196 XHA. AB.;
Hecpbpsanu xpeanropu 1
Aorosopena cyma: 217 xuA. as.
Llea ma xpeanTHTE: Oboporan cpeacTsa
ITasexc 31/12/2021
AwxseH nporent: 10%
Canao ¥em 30.09.2021 r.: TAaBHHIA — 217 XHA. AB.;
27. APYTH 3AABAXKEHUA
30 cenrremBpu 31 sexemBpH
2021 2020
XHA. AB. XHA. AB.
Tekymo 3aaBAKeHHE 10 KOPHOPATHBHA KPEAMTHA Kapra 27 25
3aabaxenne 3a AAC 4 9
Apyru 8
39 34
28. CBbP3AHU AMILIA
CB’bPBa}H/I AHITA HA APYKCCTBOTO Ca:
Co6crBerumm:
ABV KATTMTbA EQOA, 203269374 75%
Puann I'eoprues Aobpuros 21,38%
CobcrBennnu Eama Bopucos I'vasbos 3,62%
HA KalITaAa HA Amacracusa Baarosecrona I"pe6eHap0Ba—>KeAeBa
ApyxecrsoTto akmoHep A0 30.07.2020 r.
Mapus Esrenuesa JKeaera - axmmonep ao 30.07.2020 r
Iloauna Esrennera XKeaesa - axmmomep ao 30.07.2020r
ApyxectBa moA 06m koHTPOA:
CEM XOAA EOOA, 200445721
ApysxecTsa 1o, KPEMAKC AVTO EQOA, 202524683
e oA AEATA KOM I'PVITKAA 202035774
T KCoRTP AEATA KOM XOAAVIHT I'PYIT OOA 831671674
A VMHBECTMBHT EOOA 203704022
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IMTPIUJIOKEHWSA KbM ®HHAHCOBUS OTUET KBM 30 CEITTEMBPU 2021 I'OJTMHA

AYI TU E® I'PYII AA
AD KEVIC EOOA,
EC BU MTHBECTMBHT OOA
AB KEYIC 2019 EOOA,
CEM XOAA EOOA
A MHBECTMBHT EQOA
AEATA-A EOOA
AD KEVIC KBMITAHU EOOA
EKC KEITMTBHA OOA
Apymeersa, 5 b prr e WHBECTMBHT AA
YHIPaBACHHETO
H2 KOHTO KPEMAKC AVTO EOOA,
y9IaCTBAT ABIIA,
ynpasaspamm  KM3METH AA
ApyskectBoTO
HnAn
cobcrnenumn  TENTYBAMKA XOAAVHT AA
H2 KaIINTaAa AB KEVIC ITPOASKEKT EOOA
EC B MHBECTMBHT OOA

Apyxecisa, B
KaIMTaAa Ha
KOHTO y44aCTBAT
Anna,
yOpaBAABaIIA
Apy>xecrBoTo nan
cobcTBenuny Ha
KAIIHTAA2

AEATA EC - 2 EOOA
AEATA - O EOOA
APMCHAB AA

MEPKA KOHCVAT EOOA
MAKCHMOP EOOA,

AFEBAVEDBP AA

OETBOM OOA
®ACTKOAEKT OOA
TEPPA AATEPA EOOA

APT MEAVISI OOA
CEM XOAA EOOA

CUMBAAM TPVII OOA
A MHBECTMBHT EOOA

BH VBPKC EOOA

AEATA KOM XOAAMHT
TPVII OOA

AEATA-A EOOA

EKC KEITTBA OOA
HWKCEIIBHBA TPUYM®
O0A

KPEMAKC AYTO EOQOA

EC BY MHBECTMBHT OOA
AEATA - 1O EOOA

OETBOM OOA,
DACTKOAEKT OOA

TEPPA AATEPA EOOA

205576062
200445721
203704022
201892650
205661242
204952152

204829192
202524683

201653351

121676036

205661139
204092165
121416309
201892611
121333685
204825913
201711477

205564302
205318927
206338142

104693439
200445721

175043714
203704022

131248077

831671674

201892650

204952152
203509245

202524683

204092165
201892611

205318927

206338142

8,60%

50,00%

95,24%

4,76%

50,00%
30,00%

50,00%

33.33%

75%
25%
100%

204699553
204092165

Ceerocaas Anreaos - Vipasurea
Cserocaas Anreaos - Vopasurea
Crerocaar AHTeAOB - YripasuTea
CaetocaaB AHTeAos - Vmpasurea
Crerocaar ArreAos - Yrpaeurea
Caetocaas Anreaos - Vopasurea
CseTocAaB AHTEAOB - IPEACTABAABAIIL 11
uaen Ha CA

Caerocaae Anreaos - Vopasnrea
CheTocAas AHTEAOB - IIPEACTABASBAI 1
aaest Ha CA, FOpmii Arresos e gaen
ma CA

Crerocaas Anresos u IOpwuii Arreson
- aaemgoBe Ha CA

Cserocaae Anreaos - Vipasatea
Cserocaas Arreaos - Vipasurea
FOpuit Aureaos e Yopasurea

IOpuit Arresor e Vipasurea

IOpmii Arresos e uaen ma CA,

Mapus Keaesa - Vpasurea

Iloanna XKeaesa - Yopasurea

Duann AOGPUHOB - HPEACTABAABAIIL H
waerd Ha CA

Duaumr AoGpunos -Vpasnatea
Duanr Aobpuror — Vripasurea
CerocAaB AHTEAOB - Vipasurea
Aonka Auresosa - Vipasurea

Cserocaars AHIeAOB - CBAPYKHHK
CBeTocAaB AHTEAOB - EAHOAUTIEH
COOCTBEHMK HA KATHTAAA
CBeTocaaB AHTEAOB - CHAPYMHHK
CBerocaaB AHTEAOB - EAHOAMYEH
COGCTBEHNK HA KAITHTAAA
CBeToCcAaB AHTEAOB - EAHOAHYIECH
COOCTBEHHK Ha KAIIHTAAA
Ceerocaas AHIEAOB - CBAPYKHHK
Opwmii AureAos - cbApyxHEMK
CBeToCAaB AHTEAOB - EAHOAMYEH
COOCTBEHHK Ha KAITHTaA2
CBerocaas AHTEAOB - CHADYIKHHK
CseTocaas AHTEAOB - ChADYXHHK

CBeTocaaB AHTEAOB - EAHOAWYEH
COOCTBEHNK Ha KAITUTAAZ
CBeTocaars AHTEAOB - ChAPYIKHUK
IOpmit Arresos - eanosnwen
COOCTBEHNK HA KAIIHTAAZ

Orarm AOOPHHOB - CHAPYKHIK

Abu Kammraa EOOA

Ouanmr Aobpusos

Aonxa ArreaoBa — eaHOAWYEH
CODCTBEHMK Ha KAIIMTAAL
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ITPUJIOXEHHS KBM ®HUHAHCOBHWS OTUYET KHM 30 CEIITEMBPU 2021 I'OANHA

- Apyrm:
Karouos Caerocaas IOpuit Auresos WamrbarnTesen aupexrop u uaeH Ha CA
YOPaBACHCKH Puanm I'eoprues Aobprros Usmrparnreaen aupexrop u gaen Ha CA
MmepPCoOHAA Ha IOpuit Axreaos Anreaos Yaen Ha CA
ApyxectBoro Aomnxa VBanoea Anreaosa Yaen ma CA,

- Bemuxn caysxurrean ma TpyAoB Aorosop;

Hpes HCPMOAaAPYDKCCTBOTO € OCBIUECCTBABAAO CACAKH CHC CACAHHTE CBBPIAHH AHIA:

Bry oa cespsanocr

CserocaaB AHreAos Axtmonep, user Ha CA, Hso. Aupexrop
YOpuit Arreaos Uaen ma CA
Duannr Aobpunos Axtmonep, usen ua CA, Vsm.aupexrop
Aonka Aureaosa UYaen na CA
A MuBecrmpar EOOA CobcrBerocT Ha AKIFOHED, KATOUOB YIIPABAEHCKH
IIEPCOHAA
Axmmonep B LAl Tu Ed I'pyn“ AA - axumomep Ao
Amnacracus I'pebenaposa - XKeaepa 30.07.2020 r
Axmmonep 3 At Tu Ed TIpyn™ AA axumomep Ao
Mapus Keaesa 30.07.2020 r
Axumonep B ,,Ali Tu Ed Ipyn“ AA - aximomep Ao
IMoauna 2Keaepa 30.07.2020 r
Aeara Kom Xoaannr I'pym OOA Apyxecrso roa o6 xorTpOA
Apyru cepp3anm Aua Cayxwurean Ha TPyAOB AOTOBOP

28.1.  Bsemanms or cBsp3anm ana xem 30 cerrremspa 2021
30 cerremspu 2021 31 sexemBpr 2020
XHA, AB. XHA. AB.

Bsemanms CBBP3aHH C APYTH CBBPIAHH AHIIA
Bsemanms o1 IT0AOTYETHN AMITA - TEKyTITH 80 45

28.2. BaswaxeHra kem CBBp3any Anna kem 30 cemrremspu 2021

2021 2020

XHA. AB, XFHA. AB.
33ABANKEHHA CBBHP3AHT CBC COOCTBEHAIH
Arzarocpourn: 296 296
Ioayuecru saemu 296 296
Kparxocpourn: 50 50
3aABAKEHNA 32 AMXBH 10 IPEAOCTABEHO (DUHAHCHPAHE Ha
CBBP3aHO AHIIE 27 27
Pasmipesesen AmBuaeHT 23 23
O61y pazmep 346 346
Kpeautopu cebpsann Auna
AoroBopenn cymu: 296 xHA. AB.
ea ma xpeaurute: Ob6opoTHn cpeacrsa
Taaex: 31/12/2026
Awmxsen npouesr: 5%
Caapo xem 30.09.2021 r.: TAaBHHIIA — 296 XHA. AB.;
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HPHJIOXKEHHWA KbM ®UHAHCOBHA OTYET KBM 30 CEHTEMBPH 2021 TOJTMHA

Casso xum 31.12.2020 1.: TAABHHIEA — 296 XHA. AB.

28.3. Caeaxw cue CBBp3ann Auma KM 30 cerremspu 2021 r

2021 2020
XHA. AB. XHA. AB.
Orvuerenn pasxoan ¢sc coberBernm
Pasxoan 3a auxen 11 11
Oruerenn pasxoAH ¢ APYAKecTBa I0A 06l KOHTPOA
Pazxoan 32 yeayru 43 44
Oryerenn pasxoAu CBBP3aHH € KAFOYOB yIIPABACHCKH
Hepcomaa
Bosnarpamaenns 379 379

29. YITPABAEHHE HA ®MUTHAHCOBHA PHCK

Crpyxrypa Ha ¢pruHarcosnre akropa i nacuBu Kom 30 centemspu 2021 mo kareropnm :

30 cerrremspn 2021 31 aexemBpm 2020
XHA. AB. XHA. AB.
Kpeaurn u Bzemanus B T.4. 10 649 9 657
IIpeaocraBenu kpeaura 10 231 13 7536
BSCMaHI/ISI o HPCAOCTZIBCHH CPCACTBa H2
CBBP32HH AHLI2 80 28 45
Apyru B3emanns 338 14,15,16 76
ITapuaan cpeACTBa U IAPUYHE €KBUBAACHTH 381 17 294
O6mpo 11 030 9951
®dunancosn nacuBH B T.4. 7729 7 639
KbM CBBP3AHH AHITA 346 28 346
Apyrn dunancoBn nacupn 584 19.2021,22,23,24.25 26,27 439
8313 8078

B x0aa Ha obm4afiHara cu CTOmAHCKa AEHHOCT APYKECTBOTO MOMKE A2 BBAE H3AOMKEHO Ha PasAMIHM
buHAHCOBH PHCKOBE, HAH-BAXHHTE OT KOHMTO Ca: ITA3apEH PHCK (BKAFOMBALL BaAyTEH PHCK, PHCK OT
TIPOMAHA Ha CIPABEAAWBATA CTOHHOCT M IIEHOBH DHCK), KDEAMTEH DHCK, AMKBUAEH PHCK M PHCK Ha
AMXBEHO-OOBBP3aHH MMAPHIHH IOTOITH.

Ob6woTo ynpasAenne Ha prcka e POKYCHPAHO BHPXY TPYAHOCTHTE Ha IIPOTHO3HpPaHe Ha (PHHAHCOBHUTE
I1a32pH ¥ 32 ITOCTUTAHE Ha MUHHMU3HPAHE Ha IOTEHIIMAAHHTE OTPHIIATEAHH eDeKTH, KOMTO MOTAT Aa Ce
OTPA3AT BHPXy (PMHAHCOBHTE PESYATATH ¥ CBCTOSHHE HA APYkecTBoTO. Texymo dusancobuTe pHCKOBe
C€ MASHTU(HIIPAT, U3MEPBAT U HAGAIOAABAT C IIOMOIITA Ha PASAMYHE KOHTPOAHH MEXAHH3MH, 32 A4 CE
OIPCACAAIT AACKBATHH LIEHH Ha MPOAYKTHTE Ha APYXKECIBOTO, Ad C€ OLIEHAT aAEKBATHO (hOpMHTE Ha
TIOAABDIKAHE Ha CBOBOAHNTE AMKBUAHM CPEACTBA, Ge3 A2 Ce AOMYCKa HEONPABAAHA KOHIEHTDALUAA Ha
AAACH PHCK.

YHpaBAEHHETO Ha PHCKA Ce OCHIIECTBABA TEKYIIO IIOA IPAKOTO PHKOBOACTBO Ha ChBeTa Ha AMPEKTOPHTE
U (PHHAHCOBO OTIOBOPHHUTE AHIA B APYKecTBOTO.
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IIPMJIOXKEHWA KbM ®UHAHCOBMS OTYET K'BM 30 CEIITEMBPH 2021 TOJUHA

Ilo-AoAy ca ommcanM pasAMMHHTE BHAOBE DHCKOBE, Ha KOHTO € H3AOHKEHO ADPYKECTBOTO opH
OCDBIICCTBABAHE Ha TBPTOBCKHTE My OII€pallkM, KAKTO H BBIMNPHETUAT ITOAXOA IIPH YIPABACHHETO Ha
TE3H PHUCKOBE.

A. Iazapenu puckose

ApYyecTBOTO He € M3AOMKEHO Ha Ma3apeH PUCK, TP KOHTO CIIPABEAAHBATA CTOMHOCT HAM DBACIIUTE
NapH4HA NOTOLM Ha (PHHAHCOBHTE HHCTPYMEHTH MOTAT Ad BAPHPAT 32DaAM NPOMEHH B IIa3apHUTE
LECHH.

Basyren packx

ApyxecTBoTO He € H3A0XKEHO Ha BAAYTEH PHCK, 3AII0OTO PASIAALIAHHSATA BbB BAAYTA KbM AOCTABHIIH Ce
HSBBPIIBAT B €BPO, YHHTO KypC e puxcupan. APYKECTBOTO He IOAABPKA GAHKOBH CMETKH B UyiKAA
BAAYTA.

b. Kpeanren pricx

KpeAuTeH pHCK € DHCKBT, IPH KOHTO KAHEHTHTE Ha ADYKECTBOTO HAMA A2 ODBAAT B CHCTOAHHE Aa
PISTIAATAT M3LAAO U B OBHIafiHO IPEABHACHHTE CPOKOBE ABAKHMHUTE OT TAX CYMH.

OcrOBHMTE IPHHIMIN HpY YIIPABACHHETO Ha KPEAWTHMA PHCK Ha ADYKECTBOTO ca HPEABHACHH B
HETOBAT2 KPEAHTHA NOAKTHKA M CBBP3aHHTE € TOB2 NponeAypH. ChlMTe Ce AHAAM3HPAT TEKyHIO H Ce
TIPHAATAT MAM HPOMEHAT HpH HeobxoAumocT. OCHOBHOTO 3BEHO, KOETO ONpEAEAd U/HMAH MPOMEH:
nosnrrkaTa € ChBETHT Ha AUPEKTOPHTE.

CoBeTsT Ha AHPEKTOPHTE OIIpEACAd U OAO6P5[BS. pHCKOBHA HpO(bI/IA Ha HOBHTE KPEAWTHH IIPOAYKTH B
BBBCKAAHETO Ha HaP’AMCTpI/I, H3IIOA3BAHM 34 OIT€HKA HA IIOTEHIIMAAM KAMEHTH 32 OIIPEACASHETO HaA
BEPOATHOCTTA KAMEHTET AA M3IIAATH CBOS KPEAHT.

VIpaBACHHETO HA KDEANTHHS DHCK € CBBP3aHO C IIOCTABHE HA AMMHTH, CBBPSAHH C eAMH
KPEAHTOIIOAYIATEA, TPYIIA KDEAUTOIIOAYHATEA, T€0rPacdhCKa EAMHHIIA M APYTH KaTETOPHH Ha 1opTdeitana
AHBePCH(DHKAITUAL

B m3mepBarieTo Ha KDEAHTHHA PHICK Ce PASTACKAAT TPH OCHOBHH KOMIIOHEHTA:
® BEPOATHOCTTA 32 HEM3ITbAHEHHE HA 33ABAXKEHHATA HA KAMEHTA II0 AOTOBOPEHHTE HAPaMETPH HA
Gasa HcTOpHUECKH AZHHY (32 TPAAMITHOHHY KAHEHTH KPEAMTOTIOAYIATEAH)

® TEKyNIaTa €KCIIO3HMIHA KbM KAWEHT2 H HEWHOTO BEPOATHO 6’I>ACI_U;O pasBuTHE, OT KOHTO
TIPOM3AW3A Bb3MOMXKHO HEM3ITBAHCHHE HA 3aADAKEHHUATA My,

®  BEPOATHHSA IIPOIEHT HA Bb3CTAHOBABAHE HA HEUSIIAATEHHTE 3aABAKEHMUS;
HMspbH n3bpoernTe TpH OCHOBHY KOMITOHeHTa, ChBETHT Ha AHPEKTOPHTE CAEAH cpeaeH KOeHUIIMEHT Ha
HEIIAATEHH KPEAHTH ONpeAeAeH Ha 6a3a HCTOPHUYECKHM AAHHH OT Ch3A2BAHE HA ADYWKECTBOTO AO

HaCTOAINYIA MOMEHT, II0 pasAmgHUTE TPYIIN KPEAWUTH (KPCAHT AO 3aITAATA, KPEAUT Ha BHOCKI/I).

Maxkcumarna CKCITO3UITHIA Ha KDEAUTEH PHCK IIO ITO3HIIMH OT OTYEeTa 32 q)I/IHaHCOBOTO CBbCTOAHHE €.

30 cerrremspu 2021 31 sexemBpn 2020

XHA. AB. XHA, AB.

Ilaperasm cpeacTBa U rapHaHT eKBUBaACHTH 381 294
IIpeaocTaBenn kpeanTH Ha KAMEHTH 10 231 9536
Apyru rexymu akrusH 418 121
11030 9 951

P‘BKOBOAC’I’BOTO Ha APY)KCCTBOTO CYHT4, 1€ BCHYKHM TOPECIIOMEHATH C}_)I/IHaHCOBI/I AKTHBH, KOHTO HE Ca
6uAn OGCSHCH}]BZ.HI/I HAHM CAa C HACTBIIHA ITAAEXK apes IIPEACTABEHUTE OTYCTHU IIEPHOAH, Ca (bI/IHaHCOBI/I
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aKTHBH C AOOPa KPEAUTHA OIleHKa.
KPCAHTHI/IH PHCK OTHOCHO napn H HapI/I‘IHH EKBUBAACHTH C€ CYHMTA 32 HECBIIIECTBECH, TBHH KATO
KOHTPAareHTUTE Ca Oanxu ¢ A06pa pcrry“mmfm H BHCOKAa BBHIITHA OII€HKA Ha KPCAI/ITHI/I}I pCI‘;ITI/IHT.

ApyecTBOTO PEAOBHO CACAM 32 HEUSITDAHEHHETO HA 3aABANKEHHATA HA CBOM KAMEHTH K ApyTH
KOHTDAreHTH, yCTAHOBEHN HHAMBUAYAAHO MAM HA TPYIIH, M H3ITOA3BA TA3H MH(OPMALHS 32 KOHTPOA Ha
KPEAUTHHS PHCK.

B ycaosuara ma Covid-19 mampemmara ApyecTBOTO HpHAAra AOIbAHHTEAHH MEPKH BbB BPDB3KA C
OTPAHIMIABAHE HA KPEAUTHHA PHCK M MUHUMHU3HPAHE HA €BEHTYAAHH HETATHBHY e(DeKTH BbPXy OHsHeca
KaTo ITIAO.

Coimo Taka 32 ApyXecTBOTO € OT 3HaueHHE A2 GbAE COLMAAHO OTIOBOPHO M A2 ABA€ BHSMOXKHOCT Ha
CBOHMTE KAHMHETH A2 C€ CHpaBAT IO YCIENIeH HAYHH C (PHHAHCOBHTE CHM 3aABANKEHHA. B Tasm Bpbaka
ApyxecTBOTO € PaspaboTHAC MOAMTHEZ 32 IPEAOBApAHE Ha 3aABAIKEHHSA, KOATO AABA BH3MOMHOCT 34
PascPOHBAHE HA TEKYIIM 32ABAKEHHA B PAMKHMTE Ha pasymeH cpok. [loawrukara e B cuaa ot 28 Ampua
2020 r. ApyxectBOTO CAGAM PEAOBHO epeKTa OT IPHUAAraHETO HA HOANTHKATA 32 OPEAOTOBapEHE H
M3BBPIINBA MOHHTOPHHT HA HHAMBUAYAAHO HHBO HA KAMHETH C ITPEAOTOBOPEHH 32€MHL.

b. Auxsnsen pack

AI/IKBI/IAHPIHT pHCK ce H3PDa3gBa B HETATHBHATA CHTyaITHA APYXECTBOTO Aa He 6’])Ae B CBbCTOAHHEC AQ
IIOCpEeItHe 6C3YCAOBHO BCHYKH CBOM 334ADAKCHHSA CBLAACHO TEXHHS ITAAEK. TCKYIJ_[O MATYPHATETHT U
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIAHUIATA Ce CACAH OT CUYETOBOAEH OTAEA, KATO C€ TIOAABPKA
CKCAHEBHA I/IH¢)OPM3HHH 34 HAAMTIYHHTE IIapHYIHHU CPEACTBA H IIPEACTOAINWTE ITAAIITAHMA.

ApyxecTBOTO mOCpEINa HYKAHTE CH OT AMKBHAHM CPEACTBA, KATO BHIMATEAHO CACAV MAAIIAHHATA IO
HHAHCOBHTE CH 3a3ABANKEHHS, KAKTO H BXOAAIIHTE 1 H3XOAMITH TAPIYHH IIOTOM, Bb3HMKBALIM B XOAA
Ha ONEPATHBHATA ACHHOCT. HyANTe OT AMKBHANN CDEACTBA CE CAEAAT 32 PASANYHH BPEMEBH IIEPHOAU —
CIKEAHEBHO H €XECEAMHYHO, KaKTO M Ha 0asata Ha 30 AHeBHm npormosm. Hywawre oT AMKBHAHK
CPEACTB2 B ABATOCPOYEH IIAaH 32 nepruoAu oT 180 1 360 AHH, ce OpeAeAST MeceTHO.

HPH ONICHABAHCTO M YIIPABACHHNETO Ha AMKBHAHHA pHcK APY)KCCTBOTO OTYHTA OYAKBAHHTE IIAPUYHA
noTomu  OT (1)I/IHaHCOBI/I HHCTPYMEHTH, IIO-CIEIHAAHO HAAUYIHHTE ITApHYIHU CpeACTBa H
I{peancocpoqﬂme B3eMaHUHA OT KanueuTH. Haaugmmre IIApHYIHH pecypcra u KPaTKOCPOYIHUTE B3€MAHMA OT
KAMICHTH HE HAABHIIIABAT TCKYILLIHTE HYXKAW OT H3XOASIIL IMAPHYEH IIOTOK.

BaomapaneTo Ha MKOHOMHYECKHTe yCAOBHA, IPHYHMHEHO OT MaHAeMuATa Covid-19 BOAM AO PHCK OT
CIIaA Ha AOXOAHTE H2 AOMAKHHCTBATA M 3ATPYAHEHHS IIPH TEKYIIOTO IIOTACABAHE HA TeXHuTe (DHHAHCOBH
3aABAMEHHA. 32 LEAUTE HAa TIOAABPIKAHETO Ha PASyMHM HHBA HA AMKBHAHOCT M 32 M3bsTBame Ha
CUTyalus, B KOATO HHUBOTO Ha CbOMPAEMOCT HA B3eMaHMAT2 Ha APYXeCTBOTO A2 HAMaAee 3HAYHTEAHO
ApPyeCTBOTO CAGAM AMKBMAHOCTTA B MECELHTE HA OIPAHMYHTEAHH MEPKH Ha eXeAHeBH2 0asa m
TOAABDXKA PASYMHN HUBA HA NAPHYHH HAAMIHOCITH, TAKA Y€ A MM4 BBSMOKHOCTT A2 IIOKPHBA TEKYIIO
OTIEPATUBHUTE CH 3aABAMKEHHA.

ApyxectBoTo € paspabOTHAC HOAXOAMAIIH [POLIEAYPH IO CbOMpaHe Ha B3EMAHMA U CA€AH PAHHH
HHAHKATOPH, AABAIIH BB3MOKHOCT 33 IPEM3HO IIPOTHO3HPAHE HA OBAEIIN BXOAALIM IAPHIHH ITOTOITH.

CpeAcTBaTa H2 ABATOCDOYHHTE AMKBHAHH HYXAH Ce OCHTYDABAT Upe3 3a€MH 1 MAPUYHH CPEACTBA OT
ONCPATUBHATA ACHHOCT Ha ApyKecTBOTO.

KoM 30 cemremspu 2021 r. mapeXMTe HA AOTOBOPEHHTE 3aABAKEHHA Ha ApyxectBoTo (ChABpHKAIIM
AWXBCHH ITAAINAHUA, KbAETO € MPHAOKHAMO) ¢4 OOODIIIEHH KaKTO CACABA:
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HPHUJIOXEHHNA KbM ®MHAHCOBHA OTYET KbM 30 CEIITEMBPH 2021 FOJIMHA

30 cerrremepu 2021 r. Ao 6 mecena Mexay 6 m 12 Orlaos

Mecerja roAHHH

XHA. AB. XHA. AB. XFHA. AB.

Cpopsann AuIa 50 296

32ABAKEHHSA ITO IOAYIEHH 32€MH 39 1081 1623

3aABANKEHHS TTO AU3HHTOBH AOCTOBOPH 36 - 147

3aABAKEHHA 10 ODAMTAIIMOHEH 32eM 193 - 4 937

TBHPTOBCKH 3aABAXKEHUA 121 - -
3aABAKEHHS 32 AANBITH U OCHTYPOBKH 191 -
3aABAKEHHA KbM ITEPCOHAAA 45 108

OBIITIO 675 1189 7 003

PrHCK OT IPOMAHA HA ANXBEHHTE IPONEHTH

IapwraruTe mOTOIMM, CBBP3AHM € PHCKA OT NPOMAHA HA AMXBEHHTE NPOLEHTH ACTEPMHHHPAT PHCKBT,
IIPH KOHMTO 6’I>AeI.T.[I/IT€ IIAPHYHE IIOTOIH Ha (bHHaHCOBHTC AKTHBH IIIC Bapnpa’r l'IOpaAI/I npoMAaHa Ha
[A3ADHUTE HMBA HA AMXBEHHTEC NPOLEHTH. 3a ADYMECTBOTO TO3W PHCK € KOHTPOAMPAH IIOPAAM
IIOAABPKAHUTC IIO-BHCOKHM II€CHH HAa IPEAOCTABAHIA KpPEAUTECH pecypc, xapaKTepeH 32 TO3H BHA
KpeAMTHpaHe Ha (PHSHIECKH AHMIA. ADYKECTBOTO He NPHAATA IIOAMTHKA 33 MPOMEHAMBH AHXBEHH
TIPOLIEHTH IIPH IOAYYABAHETO H IIPEAOCTABAHETO HA 34€MH.

I Yrpasacuue Ha KAIIHTAAOBHA PHCK

HeAta Ha APYXeCTBOTO C yIPABAEHMETO Ha KATIHTAAA € A2 CH3AABA H TTIOAABDIK2 BB3MOMKHOCTH TO Al
MPOABAKK A2 (DYHKIFOHMpA KATO ACHCTBAINO IIPEAIIPHATHE, 32 Ad MOXKE A2 OCHTYpABA CBOTBETHATA
BB3BPBINAEMOCT Ha MHBECTHPAHUTE CPEACTBA Ha COOCTBEHHKA B HETOBHA OH3HEC, KAKTO M A2 TIOAABDIKA
OIITHMMAAHA KAIIHTAAOBA CTPYKTYDa, 32 Ad C€ PEAYLIAPAT Pa3KOAWTE 33 KAITHTAA.

ApyxecTBoTO Tekymo HaGAFOAZBA OCHTYpEHOCTTAZ M CTpyKIypara Ha adxammrasa, xato caean
KOCCOHILIEHT Ha 32AABHHAAOCT, MPEACTABASBALI CHOTHOIIEHHE MEKAY HETEH ABAT (pasAmKa MeXAy
32EMHUTE M IAPUYHITE CPEACTBA) H oOIImA KannTaa Ha ApyKectsoTo.

KoedurmenTsT Ha 3aAABKHIAOCT € KAKTO CAGAB2 IO TOAHHY:

30 cerrremspu 2021 31 sexemspr 2026

O61m AbATOB KAITHT2A 8313 7 705
Hamasen ¢ mapyranm cpeactsa u mapuvan exsuBaseHTH (381) (294)
Heren AbAroB xammraa 7932 7 411
6o coberBeH KamuTaA 3439 3288
KoeduumenT ua 3aAAbIKHAAOCT 2.31 2.25

30. CITIPABEAAUBU CTOMMHOCTU

IlpuTexasanute OT APYMECTBOTO DHHANCOBY AKTHBH €2 OCHOBHO KPATKOCPOYHH KPEAMTHM B3EMAHUA U
TTIAPHYHA CPEACTBA IO PASIAAINATEAHH CMETKU B GaHKH, ITOPaAH KOCTO ce NpHeMa, Ye GAAAHCOBATA UM
CTOMHOCT € IPHOANSHTEAHO PaBHA HA TAXHATA CIIPABEAAMBA CTOMHOCT.

HPHTCH(aBaHI/ITC OT APYHKECTBOTO (bHHa.HCOBI/I IIaCHBH Ca OCHOBHO A"bAI‘OCPO‘IHPI IIO CBOATA CBIITHOCT U

IIPEACTABAABAT CMEITHPAHA O6AI/II‘aLII/I}I, TBPTOBCKH 3aABAXKEHHA M 3aABAXKECHUA IIO IIAPDHYIHU 32€MH,
IIOpPaAH KQETO ce IIpuemMa, 4e GMaHCOBaTa UM CTOHHOCT € PaBHA Ha TAXHATA CIIPaBEAAHBA CTOMHOCT.
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ITPHJIOXEHUA KbM ®HUHAHCOBUS OTYET KBM 30 CEIITTEMBPH 2021 TI'OJITMHA

PbKOBOACTBOTO Ha APYXECIBOTO CUMTA, HWe IpH CBINECTBYBAIINTE OOCTOATEACTBA IIPEACTABEHHTE B
OTYeTa 33 PHHAHCOBOTO CBCTOSHME OLEHKA HA (DMHAHCOBHTE AKTHBH ¥ TIACHBH €A Bb3MOXKHO HAl-
HAACHAHY, JACKBATHH M AOCTOBEPHH 32 IICAHTE Ha (DHHAHCOBATA OTYETHOCT.

31. YCAOBHH AKTHBH U YCAOBHH 3AABAKEHUA

ApyxectBoTo € npeAocTaBmao ofesmeveHms cbc 3aAor BBPXy COOCTBEHH B3E€MAHMA M € IPHEAO
Oe3IIeveHHE C HEABIDKIMH HMOTH Ha CBBP3AHH U Ha TPETH AHIA (Brox mprAoKerme 21).

Ilpes meprmoAa ca MpeAfBEHM HeCHINECTBEHV TPABHH HCKOBE KM ApyiectBoto. PBKOBOACTBOTO Ha
ApyxeciBoTo cumTa, Y€ OTIpPABEHHTE HCKOBE CA HEOCHOBATEAHH M e BEPOATHOCTTA TE€ AQ AOBEAAT AO
pasxoan 3a Apy®eCIBOTO IpH ypexAaHeTO MM e Maaka. Tasm TIPEIleHKa Ha DPBKOBOACTBOTO €
TTOAKPEIIEHA OT CTAHOBHINETO HA HE3ABUCHM ITPABEH KOHCYATAHT.

Aanbann 3asbAsKeHnA

HOCACAHI/IT C AAHNBbYHH HpOBepKPI Ha APY)KCCTBOTO Ca M3BDPIIEHH OT AAHbYHATA AAMHHHCTPALTIA, KAKTO
CACABaA:

* Kopmoparusen Aamsk — A0 31 aAexemspr 2018 1;

® Conmasno ocurypssane — Mecer; Oxromspn 2012 — MapT 2020 1.

32. CbBUTHA, HACTBIIMAM CAEA AATATA HA MEXAUHHUA ®UHHAHCOB
OTYET

He ca pp3amkHaAn sHaunteann KOPHIHPAIIH 1 HEKOPHTHPAIH CHOHTHA MEXAY AATATA Ha punancosus
OTHYET H AATATA HA OAOOpSABAHE My 32 M3AABaHE, C H3KAIOYEHHE HA IIOCOUYEHOTO II0-AOAY HEKOPHIHPALIO
chLOuTHU:

Ha 26 smyapn 2021 r., Ha H3BBHpPEAHO IIPABUTEACTBEHO 3aCEAAHHE M BHB BPB3KA C MPOABAKABALIATA
cBeToBHaTa manAemusd o1 Covid-19, Munucrepckuar cber cbe cBoe pemmenne Ne 72, YABAXKH CPOKA Ha
HU3BBHPEAHATA COHAEMITYHA OOCTaHOBKA A0 30 apua 2021 r. Coc 3anoses Ne PA-01-173/18.03.2021 r.
oT 22 Ao 31 MapT Ha TEPUTOPHATA HA CTPAHATA Cc BHBEKAAT BPEMEHHH IIPOTHBOETHAEMIYMHE MEPKH, C
KOMTO Ca 3aTBOPCHH MHOMKECTBO THPTOBCKH ODECKTH, MPEyCTAHOBEHH Ca IIBTYBAHHMATA M y4eOHMS Iporiec
Ha TEPUTOPHATA Ha ILAAATA CTpaHa. PBHKOBACTBOTO Ha APYKECTBOTO He O4aKBa yABAXKEHHETO Ha
ENMMAEMITIHA OBCTAHOBKA A2 OKAXKE CHIIECTBEHO BAHAME BBPXY ACHHOCTT2 Ha APYECTBOTO, H3BBH Bede
OTYETEHATA B MEKAMHHUSA (PHHAHCOB OTYET.

33. OAOBPEHHE HA MEXXAMHHUA ®MTHAHCOB OTUET

QunancouaT otuer koM 30 cemremspu 2021 r.(BKAIOUHTeAHO CpaBHHTeAHaTA UH(OPMaIHA) e oA0Bpen
3a m3AaBane ot ChBeTa Ha AupexTopuTe Ha 26 oxToMspu 2021 r.
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