MEXJIVUHEH JOKJAJ 3A JEHHOCTTA KBbM 30 CEIITEMBPH 2020r.

Hacrosmusat mexannen noknan 3a aeiiHoctra Ha ,, Al Tu Ed I'pyn™ A (,,ApyxecTBoTo mwin ,,Aii Tu
E¢*) npencrasst koMeHTap 1 aHaIW3 Ha ()WHAHCOBHUS OTYET W JApYyTa ChIeCTBEHA WH(POPMAITUS OTHOCHO
(hMHAHCOBOTO CHCTOSIHUE U PE3yATATUTE OT IeHHOCTTa Ha J[py>kecTBOTO 3a mepuoja mpukirouBaml Ha 30
centemBpuu 2020r.

Hacrosmust qokia) € ChCTaBeH B ChOTBETCTBUE C U3UCKBaHMATA HA W1.39 OT 3aKOHA 32 CYETOBOJICTBOTO,
qi1. 1871 ot T3, wi. 100n an.7 3IIILK u [Ipunoxxenne Ne 10 u Ipmmoxenue Ne 11 ot Hapenba Ne 2 kpm
SIIIIK.

1. KOPHOPATHMBHA MH®OPMAIIHUS 3A JIPYKECTBOTO

»A Tu Ed I'pyn“ AJl e akumoHepHO IIPYKECTBO ChC CEAalHIle U aJpec Ha yrpapieHue: PemyOmuka
boearapus, rp. Codus, yn. Anexcanasp Crambomuiicku 84-86.

»All Tu Ed I'pyn*™ AJl Hama peructpupanu kinoHoBe. Ha Ttepuropusita Ha ctpanaTa J[pykxecTBoTO MMa
oducu B Codus, [ImoBnus, Acenosrpan, lllymen, 'abpoBo, Pyce u Byprac.

1.1. CoOcTBEHOCT U ynpaBJieHHE

Kamuranst Ha [pyxectBoTo ¢ B pasmep Ha 1,800,000 u e pasnpeneneH Ha 1,800,000 Opost akiuu ¢
HOMHHAJIHA CTOHHOCT OT 1 (€IMH) JIeB BCSAKA KAKTO CIICIBA.

- 1,800,000 6post HaMMYHYU IOMMEHHU C IPABO Ha TJac.
PeructpupaHusT Karmurani € u3IsuIo BHECEH.
JIpy’>KeCTBOTO HE € M3KYITyBaJO0 0OpaTHO CBOM aKIMH U HAMa OOPaTHO U3KYNEHN COOCTBEHH aKIIWH.
OcHOBHHTE aKIIMOHEPH B J[py>KeCTBOTO ca :

- Aou Kanutan EOO/] — 72,29%;

- @ummn JJoopunos — 24,09%;

- Emun I'ens00B — 3.62%;

JpyX&ecTBOTO MMa €AHOCTENIEHHA CUCTeMa Ha ymnpasieHue. OpraH Ha yIpaBJi€HHE Ha JPYKECTBOTO €
Cueer Ha [lupexropute. Kpm 30 centempu 2020 ChBeTa Ha TUPEKTOPHUTE € CHC CICTHUAT CHCTAB!

1. Cgerocnas lOpuii Anrenos — M3nbnaUTENEH AUPEKTOP U WieH Ha ChBeTa Ha JUPEKTOPHUTE;
2. @Ownun ['eoprues [1o0puHOB - M3nbiHUTEIEH TUPEKTOP U WieH Ha ChBeTa Ha JUPEKTOPHUTE;
3. IOpuii AnrenoB Anrenos - wieH Ha CbBeTa Ha IUPEKTOPUTE;

4. Jlouka MBaHoBa AHrenoBa - wieH Ha ChBeTa Ha JUPEKTOPHUTE.



JpyeCTBOTO ce TPEICTaBIABA OT IBaMaTa M3MBJIHUTEITHU TUPEKTOPH 3aCIHO U MIOOTACITHO.

C pemenue Ha OCA ot 20.12.2019 r. e rnacyBana npomsiHa B CpBeTa Ha qupekropute, kato Toma botes
TomoB e ocBobomen karo wieH Ha CJ[, a Ha HeroBo MscTo ¢ m3bpana Jlomka lBaHoBa AHTrenmoBa.
I'opemocoueHOTO pelIeHre € BIUCaHO B ThPTrOBCKHS PETUCTBP KbM ATEHITHS ITO BIIMCBAHUATA Ha mata 13
ronu 2020 1 chOTBETHO MPOMSIHATA BIIM3a B CUJIa KM Ta3u JaTa.

B ,,Aii Tu Ed I'pyn* A/l He ca HacTBHNWIN NIpe3 MEPHOia MPOMEHHU B OCHOBHUTE IPUHLIUIIH HA yIIPaBJICHHE.
OcHOBHMTE NPHHLUIM Ha YNPaBJICHHE HA YIPABUTENHHUS OPraH M MEHHMDKMBHTA Ha APYKECTBOTO ca
[PO3PAYHO YINPABIEHUE U 3alllUTa HAa HMHTEPECUTE HA HHBECTUTOPUTE, IOCPEICTBOM JECHCTBUA 34
MTOBHILIABAHE HA MIPUXOIUTE OT NEHHOCTTA.

Ha prroBoacTBOTO HE € M3BecTHO WwieHoBeTe Ha CJI ma ca ckimrouBanm moroBopu 1o 1wi1.240 6 ot T3 mpe3
mbepeute 9 Mecena Ha 2020 r.

Hsma nadopmanus 3a 7JoroBopeHOCTH, B pe3yJITaT Ha KOUTO B OBJICII IEPUOJ] MOTAT JIa HACTBIISIT IPOMEHH
B IIPUTEKABAaHUS OTHOCUTEJICH JSJ1 AKLIUU OT HACTOSIINATE aKIIMOHEPH.

Ha JIpy>xecTBOTO HE ca M3BECTHU JOTOBOPEHOCTH, NCHCTBHUETO HA KOUTO MOXKE Ha HSAKOS CJIe/BAIA JaTa
Jla ToBene A0 KOWTO OMXa JAOBEJH JI0 MMPOMSHA B KOHTPOJIA.

1.2. Mpeamer u xeifHocT Ha [Py:KeCTBOTO

»All Tu E¢ I'pyn Al e nuuensupana or bHB, HebankoBa ¢prHaHCOBA HHCTUTYLHS, ChITIACHO WI.3, a.2.
OT 3aKOHa 3a KpeIUTHUTE UHCTUTYIMU (0OHapoaBaH B J[bp)kaBeH BeCTHHK, Op. 59 ot 21.07.2006, kakTo
rocienBamio € u3MeHsH). JpyxectBoto e Brucano noj per. Homep BGR 00298. OcHoBHata neifHOCT Ha
JpyXecTBOTO ce ChbCTOM B OTIIyCKAHETO HA 3a€MH ChC CPEACTBA KOUTO He ca HaOpaHu upe3 IyOIuMyHO
MPUBJIMYAHE Ha BJIOTOBE, WM APYTH HOAJIEKAIIN HA BH3CTAHOBSIBAHE CPENICTBA.

»All Tu E¢d I'pyn* AJl e vHOBaTHBHA (PMHAHCOBO- TEXHOJIOTMYHA KOMITAHUS, KaTO (JOKYCHT € OCUTYpsIBaHE
Ha Obp3 W yJA00€H JOCThII J0 (UHAHCOBH PECYpCH Ype3 H3IOJ3BAHETO HA BHUCOKH TEXHOJIOTHH,
BBBEXXJAHETO HA aBTOMATH3ALUsl ¥ ONITUMHU3ALMS [IPU BCUUKU ONIEPATHBHU IPOLIECH.

KimenTtn Ha npykecTBOTO ca (PU3UYECKH JIUIA, AEECIIOCOOHH, C TIOCTOSIHHU JOXOIM M 0Opa KpeAuTHA
HCTOPHS, TOCTOSHHO MTPeOUBaIlK Ha TepuTopusrTa Ha PeryOivka Beirapust.

»All Tu Ed I'pyn™ AJl uma ch3naiieHud W yCIENIHO ONepHupa JBa OTACIHH OpaHia 3a MOTPEOUTEIICKO
KpeAUTHPaHe, KOUTO MMaT Pa3lIMYHU IENEeBH KJIMEHTCKH TPYNMH U Ca CTPYKTYPUPaHU KaTO PazIU’HU
OM3HEC MOJENH, & UMEHHO:

— Smile Credit- onnaiin miatdopma 3a KpenuTupaHe;

— GetCash - Teproecka mpexa ot 10 oduca — 4 B Codust u 6 B rosieMu TpajjoBe Ha TEPUTOPHUSTA HA
boirapust.

ITon 6panaa Smile Credit [Ipy:kecTBOTO npenocTaBsi KPeAUTH MO CIeTHUTE MPOTYKTH:
1. Kpenut no 3amarta ¢ MakcumaiieH cpok a0 30 mau 3a cymu ot 100 1o 500ms;

2. Kpeaur Ha BHOCKU C MaKCHUMaJseH cpok 1o 12 mecena 3a cymu ot 600 mo 1,20018.



3. MHUKpOKpeaIUT Ha BHOCKU C MaKCHMaJICH CPOK OT 6 Meceria 3a cymu ot 100 go 500:8.

ITox 6panna Get Cash ce mperocTaBsiT KpeIUTHH NPOAYKTH HAa BHOCKH 3a cymu oT 200 10 5,00051B. 1
MaKCUMAaJIeH cpok oT 12 Mecena KaKTo cjieaa:

1. CenMHYHU BHOCKH;

2. 15 nmHeBHa BHOCKa;

w

MeceueH kpeaur

Ea

HGHCI/IOHepCKI/I KpeauT



2. TIPEIJIEJ HA JEMHOCTTA HA JIPYKECTBOTO 3A MEPHO/JIA, IIPUKJIIOUBAILL HA 30 CEITEMBPU
2020.

B kpas nHa 2019r. JIpyecTBOTO YyCIIEIIHO H3[aBa €MHCHS KOPHOPAaTUBHHU OOJIMTAllMM HA CTOWHOCT
5,000,000:18.

Cymara HaOpaHa 4pe3 oONMHuranroHHMs 3aeM J[pyKecTBOTO MHBECTHPA B yBeTTMYaBaHEe HA TTA3apHMUS CH ST
Ha MECTHHS Ma3ap 3a MOTPEOUTEICKO KPEAUTHUPAHE.

OOnuranoHHaTa €MHUCHS € perucTpupaHa 3a TbproBus Ha bobarapcka ®onmoBa bopca Ha nara
22.05.2020r.

2.1. OnepaTuBHH aKueHTH 3a nepuoga u COVID - 19

»Al Tu Ed I'pyn* A/l craptupa 2020r. u3kimtodutesiHo 1o6pe, ¢ moutu 55% yBelnveHue B pa3gaBaHeTo
Ha TIOTPEOUTEIICKH 326MHU B CPAaBHEHHUE CHC CHIIUS NEPHO]I B IPEIXOAHATA FOAMHA. 32 MECEIIUTE OT SIHyapH
70 MapT BKJIIOYUTEIHO JIpyKeCcTBOTO peaau3nupa NpeIBapUTeIHO 3JI0KEHUTE CH 1IEIH 3a YBEJIMUCHHE Ha
noprgeiina cu, KakTo U 3a MPUBIMYAHETO HA HOBU KIIMCHTH.

HeszaBucumo, 4e HaCTBIMIIOTO B MOCIEACTBUE U3BBHPEIHO MOJIOKEHHUE, ITPEeIU3BUKaHO OT BUpyca Covid-
19 umartre cBOETO OTpaXKEHUE BHPXY CEKTOpa U OM3Heca Kato, J{pyKecTBOTO Mpeanpue He3adaBHU MEPKU
3a OrpaHHYaBaHe Ha HEraTUBHUTE MOCICIULIH.

»All Tu Ed I'pyn* Al yenist 66p30 1a ce agantupa KbM paboTa B HOBaTa OHJIAIH cpefia, 3ara3Bailkul J00pr
OM3HeC HMBA M CHUIEBPEMEHHO OCUTYPSIBAMKH MOJKpPENa 32 CBOUTE KIMEHTH. J[py>KeCTBOTO 3HAUYUTEITHO
OTpaHUYH rojsiMa 4acT OT OOMYAHHUTE CH Pa3XOAH, KATO HAeM, BHHIITHH YCIIYTH U JPYTH.

3a MecenuTe MapT U anpuil UMallle HaMaJICHUEe Ha 00OPOTUTE ¥ CHOTBETHO MOBHIIIEHA HEOOXOAMMOCT OT
JUKBUJIHU CPEJICTBA.

KomMmnanusra MNpOABJIKU Ja pujiara rnmo4Tu HEIIPOMCHCHHU MPOUCHTU Ha O,I[OGpeHI/Ie OTHOCHO KIJIMCHTHU C
JnOKa3aH HUCBK PHUCKOB HpO(bI/IJ'I, HO BBBCJIC HOBHU IIpaBUJIa 3a ONPCACIAHC HAa PUCKAa HAa HOBU KIIMCHTHU.
MapKeTI/IHF 6I0,Z[)K€Ta 3a IPHUBJINYAHEC HA HOBU KIHUCHTHU Oere NpuBEACH B CBHOTBETCTBUC C
OrpaHUYHUTCIHUTE MCPKHU B KPEAUTUPAHETO.

HuBarta Ha chOupaHe CBIIO MMaxa CIaj, HO CIaibT Oelle KPaTKOTPacH M B HAYAJIOTO HAa FOHHM MeECeIl
IPY>KECTBOTO 3all0YHA J1a Bh3BPHIIA MOETAITHO OOMYaiiHUTE CH HBA Ha ChOMpaHe.

P’BKOBO,I[CTBOTO Ha JAPY>XKXECTBOTO CJICAN Ha CKECAHCBHA Oaza ABWKCHHUCTO HA MMAPUYIHUTE TOTOLH.

[pepasriexnat ce NpOIYKTUTE, pa3padOTBAT ce HOBH, I'bBKABH MPOJYKTH, KOUTO Ja ChOTBETCTBAT HA
HY)KJIUTE Ha KIMEHTHTE HU B HOBaTa HKOHOMHUYECKA cpejia, Ipepas3riiek/ia ce CTPYKTypaTa Ha pa3XoIuTe.
ce paboTH 1Mo CHh3aBAHETO HA HOBU

Bwnpeku npeansBukaTtencTBara Ha nocieqaute Mmecenu JpyxectBoro orbensiza 6mu3o 40% HapacTBaHe
Ha MPUXOJUTE B CpaBHEHHUE Chbe chlus nepuof npen 2019r, kakro u 160% HapacTBane Ha nevandara.

2.2. CrpaTteru4ecku aKueHTH

B’preKI/I cb3aajliaTa €€ B CICACTBUEC Ha IMaHACMHUATA BPEMCHHA HECHUT'YPHOCT B HKOHOMHYCCKHUTE
OYaKBaHUATA IIPE] dunTex CCKTOpa oCTaBa HE CaMO IIPECIUMCTBOTO 3a HO'6T)p3a ajgarralms, a CbIlO U HOBH
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BB3MOKHOCTH 3a OHU3HEC pa3BUTHUEC 6nar011apeHI/Ie Ha BUCOKHUTEC TCXHOJIOTUH M JIMIICaTa Ha HeO6XO,III/IMOCT
OT JIMYCH KOHTAKT C KJIIMCHTUTC. I/ISB’BpIHBaHCTO Ha CICIKHU OHJIAMH CTaBa BCE MMO-MMpeANIOYNUTAHO U TBPCCHO
OT KIIMCHTUTE U OITOCPEACTBA PA3BUTUC HA HOBU MMPOAYKTHU U YCIYTH.

TpenabT Ha BH3CTAHOBSBAHE HA HOPMAJTHUATE OM3HEC HIUBA U Ha €()eKTUBHOCTTA B CHOMPAHETO BeUe € (haKT.

CrenamnuTe HIKOJIKO Mecela e MPOIbKAT 1a ObAaT Mpeau3BUKATEIHO, HO PEKOBOICTBOTO CMsTa, Ue
OW3HECHT ¢ JI0OOpe MO3HMIMOHMPAH M pa3lojara ¢ BCHYKH HEOOXOIMMH PECYPCH, OMUT U OINEPATUBHU
BB3MOKHOCTH 32 IIOCTUTaHE Ha JIOOPU PE3yJITATH U 33 JOCTUTAHE HA 3aJI0KCHUTE OM3HEC LICIH.

2.3. OCHOBHH PHCKOBe

PBKOBOICTBOTO HAa KOMMIAHUS € UISCHTH(HUIIMPATIO OCHOBHHATE PHCKOBE, KOUTO Ca XapaKTepHHU 3a On3Heca
1 3a 6u3Hec cpenaTa B kosTo onepupa ,,Ail Tu E¢ I'pyn AJl. Becexu puck e orieHsBaH Ha peryisipHa 0aza
KaTo ce TpeleHsBa JIOKOJIKO TOH € MMall (PMHAHCOBO WJIM JPYro OTpPaKCHHWE BBPXY JIEHHOCTTa Ha
HpyxecTBOTO.

Jpyscecmeomo mosice 0a ne ycnee 0a naiamu no céou 3a0vaxcerus. Ipy HeraTHBHA CUTYallMs, CBbp3aHa
C HAaMAJICHU IJIalllaHWA OT KIIMCHTUTC CHU WJIN BCJICACTBUC HA YBCIIMUCHU Pa3xou, HPY)KCCTBOTO MOXE aa
He ObjIe B ChCTOSTHHE J1a IOCpeHe 6e3MpoOIeMHO BCHYKH CBOM 3aIbJDKCHHS HA TEXHHS TTAJIEXK WIIH MOXKE
Ja € B ChCTOSHHE Ja IO HalmpaBH caMO C IleHaTa Ha JIPACTHYHO MO-BHCOKH Pa3Xoad. BB3MOXKHO e,
BCJIC/ICTBHE Ha BJIOIIABAHE HA MKOHOMHUYECKHTE YCIIOBUS /WM JIMIICA HA JIMKBHIHOCT BbB (PMHAHCOBATA
cucteMa, JIpy)KeCTBOTO Jia He ycIiee Jia MOHOBsABA U 00CIIy)KBa 3a€MHUTE CH B CPOK. B KpaeH cirydaii ToBa
Ou MOIJIO J1a JoBele J0 HapyllaBaHe Ha 3aJI0KCHUTE YCIOBHUS IO TE3M 3aCMH, BKJIFOUHTEIHO TE3W 3a
Cra3BaHe Ha OIpeJesieHn (PMHAHCOBU ChOTHOIICHUs u cross default. B Tasu xunore3a Mosxe 1a ce CTUTHE
JI0 MCKaHe 3a MPEACPOYHO MOTacsBaHe Ha HAKOW MM BCHYKM HETOTACeHM 3aJBIDKCHHS, KOETO MOXKE J1a
MOCTABH I0]] BBIIPOC CHIIECTBYBAHETO Ha JIPy»KECTBOTO KaTo JACHCTBAIIO MPEIIPHSTHE.

Jpyscecmeomo modice 0a He ycnee 0a cvbepe @3emManuama cu om KiueHmu usyano u ¢ cpok. Cpen
OCHOBHHUTE PUCKOBE 32 J[py’KeCTBOTO € HETOBHTE KIIMEHTH Ja He OBJAT B ChCTOSIHUE JIa M3TUIATST U3ISUIIO
1 B 00M4aifHO NIPEJBUICHUTE CPOKOBE ABIDKUMHTE OT TSIX CyMU (KpeAuTeH pUcK). TakoBa BiloOIIaBaHE HA
KpPEIUTOCIIOCOOHOCTTAa HA KIMEHTUTe Ha JlpykecTBOoTo, MOXe na Oble 0OyCIOBEHO HampuMep OT
COLMATHO-MKOHOMHUYECKH WM CIeUM(UYHH 32 KINHeHTa (GakTOPH, CBbP3aHU C MKOHOMHUYECKATa CUTYaLus
B MOMeHTa. Taka B ciy4ail Ha 3a0aBsHE Ha MKOHOMHKATa MM PELECHs, NMPOLEHTHT Ha PEIOBHHUTE
IUTALIaHuUs IO KPEIMTHTE I1Ie Hamallee, a HUBaTa Ha 00e31IeHKa 1€ ce [TOBHUIIAT 3HaunTesHo. HamansBanero
Ha KpEJUTOCNOCOOHOCTTAa M TOBHUINIEHWTE HMWBA Ha O0E3IEHKA BIUSAT Ha peHTaOwiHocTTa, Oposi Ha
KJIMEHTHUTE, TIOKPUBAIIM U3UCKBaHUTA 32 B3€MaHE Ha HOBU 3a€MH, U aHTA)XKUPAHOCTTA Ha CITY)KUTEIHUTE U
areHTHTE U B KpaifHa cMeTKa OMXa MOTJIH Jia OKaXKaT CHIIECTBEHO HEONaronpusATHO BB3JICHCTBUE BHPXY
Ou3Heca, mpuxoAnTe U GUHAHCOBOTO ChCTOSIHUE Ha Jpy>KecTBOTO.

Jeiitnocmma na Opyscecmeomo e KOHUEHMPUPAHA 6 eOUH CEKmOop U e 3a8UCUMA Om He2060mo
npeocmasesane. [leiinoctra Ha J{pyKecTBOTO € GOKyCHpaHa MOYTH U3ISUIO B HEOAaHKOBUS (PHHAHCOB CEKTOP
Y TIO-CTIETIMAIHO B 00yacTTa Ha OBbp3UTE KpenauTu. ToBa M03BOJISBA TPYIIAHETO HA 3HAUNTEIHA EKCIIEPTH3a
U ePEeKTUBHOCT Ype3 WKOHOMHUH OT Mamiada, HO OrpaHWYaBa T'bBKAaBOCTTa IPH HEOIArONpHUSTHO
MpelICTaBsHEe Ha ceKTopa. B ciyuail ue HeOaHKOBUAT (PMHAHCOB CEKTOP C€ MPEACTaBsi HEOJIArOMpPHSTHO,
TOBa MOXE J]a IMa 3HAYUTEIICH HeTaTUBEH e()eKT BbpPXY JIEHHOCTTA U ObJeIUTe (HUHAHCOBY PE3yaTaTH Ha
Al Tu Ep T'pyn‘ .

PuckoBe cBbp3aHH ¢ KOHKypPeHTHaTa cpenaa. [[py)XeCTBOTO OCBILECTBSABA AEHHOCTTA CH B CEKTOp C
WHTEH3MBHA KOHKYPEHIMS KaKTO OT MECTHH KOMIIAHMHM, Taka M OT KOMIIAHHHM C MEXIYHapOIHO
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MPUCHCTBUE, KaKTO OuIaliH, Taka u oHIaliH. OCBEH HE3aBUCUMUTE KOMITAHUH, OAHKOBUTE U JIM3UHTOBUTE
KOMITAaHUM ChHIO Ch37aBaT CBOU MOAPA3JICICHUS 32 MOTPEOUTEICKO KPEeIUTHpaHe. AKO HAKOU OT TE3H
KOHKYPEHTHU pabOTAT MPH MO-HUCKH ONEPAaTUBHYU WM (UHAHCOBU PA3XOJH, T MOTAT Jia MPEAIokKaT I0-
ONaronpusTHHU YCIOBHS 32 KIIMEHTHTE /WM TIO-TIOAXOISIIU MPOAYKTH 32 KITMCHTUTE U 110 TO3M HAYHH J1a
OpUHYIAT J[py’»KeCTBOTO CHINO Ja Mpepasriieaa YCIOBHATA CH, KOETO Ie JIOBEJe JO BIONIaBaHE Ha
pesyiTaTute My. YBEIMYaBaHETO HAa KOHKYPEHIMSITA MOXE Jla HAMAaIW Ma3apHUs Il Ja JIOBEIe 0
yBeNMYaBaHE HA Pa3XOJUTE 3a NPUBIMYAHE W 3aJbpKaHe HAa KIUCHTH, HAMaJsIBaHE Ha OTIYCHATHUTE
KPEJWUTH, TIO-TOJISIM HATUCK BHPXY pa3xoauTe Ha JIpy>KeCTBOTO 3a MepCOoHall, IO-HUCKHU MPUXOAH U TI0-
HHCKa pEHTAOMITHOCT.

Ilpunazanume memoodu 3a ananus nHa KAIUeHmume Mo2am 0a ce okaxy;cam Heeghpekmugnu. IlpaBunnara
OLICHKA Ha KPeAUTOCIIOCOOHOCTTAa Ha KIMEHTUTE Ha JIpykKeCTBOTO € OT KIIOUOBO 3HAUCHUE 3a HEroBara
PEHTAOMIIHOCT M IUIATEKOCMOCOOHOCT. BBIpekn MHOKECTBOTO TPEABAPUTEIIHU TECTOBE M OLICHKH U
BBIIPCKH ABJITOrOJUIIHHA OIMUT Ha I[py)KeCTBOTO, U3IIOJI3BAHUTEC MCTOJH U aHAJIM3W MOTaT aa CC OKaxKar
Hee(EeKTUBHH U OLICHKATa Ha KPEAUTOCIOCOOHOCTTA Ha KIIMEHTUTE J1a € HellpaBWiIHA. BCcHuko ToBa MoXxe
CBIIECTBEHO U HEOJIATONPHUITHO Ja MOBJIUAAT HA PE3YNTATUTE OT ONEpallUTe U (PUHAHCOBOTO CHCTOSIHUE
Ha JIpyKecTBOTO.

Humensuena pezynayusa. HebankoBusaT pUHAHCOB CEKTOP, 0COOCHO B HacTTa My OBP3U MOTPEOUTEIICKU
KPEIUTH, € CHJIHO PeryJupaH KaKTO Ha HAI[MOHAJIHO, TaKa W Ha eBpoIlieiicko HUBO ToBa OT efHa cTpaHa
MO3BOJISIBA TO-TOJSIMA 3allUTa 33 KpalHMAT MOTpeOMTen Ha To3u BUA mponyktu. OT apyra crpaHa,
MPEeKOMEpHATa pEeryialuusl HaMalsiBa KOHKYPEHTOCIIOCOOHOCTTa Ha YYAaCTHHULMTE B CEKTOpa CIPSIMO
HOBOBB3HHKBAIM M CJa00 PErylMpaHd WM H3LSII0 HEyperyJupaHu OM3HEC MOJETH M OpraHU3allHH.
OOmus roauiieH pasmep Ha pasxoaute (I'TIP) mo oTHoIIeHHE Ha MOTPEOUTEICKUTE 3a6MH, OTITYCKaHU OT
JpyXecTBOTO, € IMO-BUCOK, OTKOJKOTO MpPU 3aeMHTE, NPEAOCTABSIHH OT THPrOBCKUTE OaHKH, KOETO
0Tpa3siBa MO-BUCOKHUSI PUCK MPH OTIyCKaHE HA TO3M KPEeOUTH. BbIpeku ToBa, MOJ HATUCK HA Pa3IMuHH
MOJIMTUYECKHU, JOOUCTKHU U OOLIECTBEHH TPYIIH, € Bb3MOXKHO YPE3 3aKOHOBH MJIU MOJ3aKOHOBH PETyJIALNH,
na ObAaT HAJIOKEHW HOBH WJIM JONBJIHHUTEIHU OTPAaHMUYCHHS BBPXY pa3Mepa Ha JIMXBEHWUTE HNPOLEHTH,
o0wmuTe pazxoau no kpeauta, I TIP nnu npyru BupoBe orpaHMueHHs HA Pa3XxoauTe 1o KpeauTa. ToBa Moxe
Jla JIOBEIE /0 CEpHO3€H ClajJ Ha NMPUXOJUTE HAa YJYaCTHHLMTE BBB CEKTOpa, a OTTaM — JO IO-JIOMLIM
(uHAaHCOBHU pe3yNTaTy.

Puck om cpue ¢ usnonzeanume om opyyncecmeomo mexuonozuu. Criocoonocrra Ha JpyxecTBoTO 1a
MIPOy4YBa M CIEAH TEKYIIOTO ChCTOSHUE HAa KJIMEHTUTE U B3EMAHUATA CH OT TsX, [1a MOAIbp:Ka BBTPEILICH
(MHAHCOB W omepaTWBEH KOHTPOJ, Jia CIeId M YNpaBisiBa PUCKOBUTE CH EKCIIO3WIIMH, KaKTO U Jia
OCHUTYpsIBA BUCOKOKA4YECTBEHO OOCIY>XKBaHE Ha KIMEHTHTE CH 3aBUCH OT HENpeKbcHAaTaTa M e(eKTHBHA
pabora Ha HeroBuTe MH()OPMAIIMOHHN U KOMYHHKAIIMOHHM CHCTEMH U TsXHaTa Oe3npobieMHa padoTa,
BKJIFOUMTEIIHO B U3BBHPEIHU CUTyallul. Bb3MOXKEH € CpUB B IEHHOCTTA HA TE3U CHUCTEMHM B pE3YyJITaT OT
HEaJCKBaTHU BBTPEIIHM KOHTPOJIHM IPOLECH M CHCTEMM 3a 3alllUTa, YOBEIIKAa IpEIlKa, U3Mama WIN
BBHIIHM CHOWUTHS, KOUTO NPEKHCBAT HOpMalHUTE OM3HEC omepanud. EBEHTyalHOTO NpeKbCBaHE WIH
OTKa3bT Ha HHPOPMALIMOHHUTE U APYTH CUCTEMH Ha [Ipy>KeCTBOTO MOKeE J1a HapyILIU CIOCOOHOCTTA MY J1a
penocTasst ePEeKTUBHO YCIIyTUTE CH, ]a HABPEIU Ha PEITyTalUATa MY, BKIIOUUTEIHO BbPXY CIOCOOHOCTTA
My Jia chOMpa BHOCKUTE OT KIIMEHTH, J1a IPUBIIMYA HOBU H JIa 3a)IbpKa ChIIECTBYBAIIN KiMeHTH. OCBEH
TOBa, €BEHTyallHaTa 3ary0a Ha JlajieHa KJIMeHTcKa 0a3a JaHH! OU JIoBelia 0 3HAYNTEITHH Pa3X0/f Ha BpeMe
Y CPEJICTBA 33 Bb3CTAHOBSBAHETO M, KOETO OM MMaJIO ChIIECTBEH HEOIAronpusiTeH eeKT BEPXY AeHHOCTTa
1 GUHAHCOBOTO CHCTOSIHUE Ha J{pyKeCTBOTO.

Ilpusnuuanemo u 3a0vprcanemo Ha Kearuuuupanu Kaopu e npeoussuxamescmeo. 3arydata Ha
KJIFOYOB IEPCOHAJI WJIM Ha 3HAYUTENICH OpOH TaJaHTIMBH CIY)KUTEIH, KAKTO U HEBb3MOXKHOCTTA 3a
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MPUBJIIMYAHC, 3aAbPXKAHC 1 MOTUBHUPAHC HA ar¢HTHU, ONICPATUBHU MCHUJPKBPU U CITYKUTCIIU, H€O6XOI[I/IMI/I
3a MPOABJDKABAHC W pa3sHIMpsABAHC Ha I[eﬁHOCTTa Ha HPY)KCCTBOTO, MOXEC Ja HMa CBIICCTBCHO
He6J'IaI‘OHpI/I}ITHO BB3ACUCTBHUEC BBpPXY HETOBUMA 6H3HeC, NEPCHCKTUBUTE 3a pPACTCK, PEIYJITATUTC OT
OIrepanunuTe 1 (I)I/IHaHCOBOTO CbCTOSITHHUEC.

Onepamueen puck. JIpy>xecTBOTO € N3JI0KEHO Ha PUCK OT 3aryOu WM HeTpeIBUACHHU Pa3Xxou, CBbp3aHu
C HETNpaBWIHH WM HEpaOOTem BBTPEIIHH NPOIECH, YOBEHIKH TPEIIKH, BBHHIIHU OOCTOSATENICTBA,
aIMUHUACTPATUBHU WJIM JI€JOBOJAHM TPEIIKHW, HApyImIeHWs Ha JISHHOCTTa, W3MaMH, Hepa3pelieHn
TpaH3aKIMU 1 HAHECCHH IIETH Ha aKTUBHU. BCAKO HeycTaHOBsIBaHE WIIM HEKOPUTHPAHE Ha ONIEPAaTUBEH PHCK
OT CHCTEMAaTa 3a YIIpaBIIEHHE Ha PHCKA MOJKE Jla IMa CHIIIECTBEH HEOIaronpusTeH eeKkT BbpXy JeHHOCTTa
U perrytanusaTa Ha EMuTenTa, a oTTaM - 1 BpXy pe3yJTaTuTe OT AEHHOCTTA MY.

E¢exmu om nanoemuama om COVID 19 u cevpzanama c nezo ukonomuuecka Kpuza. B HacTosmms
MOMEHT B TTOYTH BCHYKH PETHOHM HA CBETA € HIMPOKO Pas3NpOCTpaHEHa III00amHaTa MaHaeMusl OT TeKBK
ocThp pecniuparopeH cunapom COVID-19, npuunnen ot koponaBupyca SARS-CoV-2. [Ipoxbmkasaiiara
nanaemus Ha COVID-19 Moxe na MMar 3HAYUTENCH HEONAronpusaTeH e(eKkT BhpXYy ISHHOCTTa Ha
HpyxectBoTo. [IbpBO, pa3npocTpaHeHHETO Ha 3a00JSIBAHETO CPEA CIYKUTENUTE Ha J{py>KecTBOTO, KaKTO
Y BCSKa KapaHTHHA, 3acsraiia CIyXUTEIUTe, MOXKE Ja HaMalld Bb3MOXKHOCTTA T€ Ja U3IIBJIHABAT CBOSITA
pabota. BTopo, eBeHTyanHM 3apa3sBaHWs WIH KapaHTHHH IIe 3aCeTHAT BBH3MOXKHOCTTA KIMEHTHUTE Ha
JpykecTBOTO [1a W3BHPIIAT OMEpaIi B HETOBUTE O(HUCH, KOETO IIe TOBJHiIC HEOIAronpusiTHO BBPXY
OTITyCKaHETO Ha KpeauTu oduaitH. He Ha mocneqHo MsICTO, €BEHTYalTHU 3apa3siBaHUs WM KapaHTHUHH IIe
MIOBJIASAT BHPXY CHOCOOHOCTTA Ha KIIMEHTHTE JIa BPBIAT 3a€MUTE CH, aKO B PE3YJITAT HA TOBA JOXOINTE
Ha JIOMaKWHCTBOTO MM Ca 3HAYNTEITHO HaAMaJIeHH.

B nombiHEHHE KBM TOPHOTO, AEHHOCTTA Ha JIpy»KecTBOTO Iie Ob/e MOBIUSHA HETaTUBHO OT MO-NIUPOKHUS
MaKpOMKOHOMHYECKH edekT Ha mpoabkaBama mnanmemuss Ha COVID-19. BrnomaBaneto Ha
MKOHOMHYECKUTE YCIOBHUS B CBETOBEH MaIad u B bbirapus, BeposSTHO I1ie I0BEJE 0 CIajl B JOBEPHETO
Ha Ou3Heca W MOTPEOUTENIMTE, MHOIO IO-BHCOKa Oe3paboTHila, CHaj Ha paslojiaracMus JIOXOJ Ha
JOMAaKHHCTBAaTa, HaMaJICHUC Ha CTOMHOCTTa Ha pCaIHUTE U (bI/IHaHCOBI/ITe AKTHBU W HapaCTBaHC Ha
HEIUTalllaHuATa U Me)KI[y(i)I/IpMeHaTa 3aJIBXKHAIIOCT. Ot Apyra CTpaHa, aKTUBHUTE IPAaBUTCJICTBCHHU MEPKU
3a OrpaHWYaBaHE HA NKOHOMHYECKHUTE U COIMATHU IIETH OT MaHJEMHSATA MOTAT Jia JOBEAT JI0 3aKOHOBU
W3UCKBaHMS 32 HCHAYMCIICHUE HA JIMXBU M JAPYTM KOMIIOHCHTH HA OCKBIISIBAHETO NMPH 3aKhCHEHUE HA
IUTalaHe OT CTpaHa Ha KIUCHT WX JIOPH JI0 HAJaraHe Ha BPEMEHEH MOPATOPUYM BbPXY IUIAIIAHUSITA HA
JINXBU U ITaBHULIK IO KPEANTHU.

FOpeHOCO‘ICHI/ITe q)aKTOpI/I Morat Jga oOKaxar CbIICCTBCHO H He6J'Ial"0HpI/I$ITHO BJIUSIHUC BbBPXY
OIICPATUBHUTEC PE3YJITATH, CI)I/IHaHCOBOTO CbCTOSAHHUC U TNICPCICKTUBUTC Ha HPY)KGCTBOTO. HpI/I BCC€ TOBa
TOYHHUAT XapPaKTEP HAa BCUYKU PUCKOBC U HCCUTYPHOCTH, C KOUTO I[p}’)KGCTBOTO me cC cOIBbCKA B pe3yiarar
Ha riio0anHaTa KpH3a HE MOXKC 1a C€ NPCABUAN TOYHO U MHOT'O OT TE€3U PUCKOBC Ca U3BBbH HET'OBUS KOHTPOJI.

OO6wmoTo ynpasieHHe Ha pucka € (GOKyCHPaHO BBbPXY TPYAHOCTUTE Ha MPOTHO3MPAHE HA (PUHAHCOBUTE
ra3apy ¥ 3a NOCTHTaHe Ha MUHUMHU3UpPaHe Ha MOTEHIMAIHUTE OTPUIATENHN e(eKTH, KOUTO MOTaT Ja ce
OTpPAa3sIT BbPXY (PMHAHCOBUTE PE3YJITATH U CHCTOSIHUE HA JIPYKECTBOTO. TeKylIo (GPMHAHCOBHUTE PHCKOBE Ce
WIACHTHU(QHUIIMPAT, U3MEepBAT U HAOJIOaBaT C MOMOIINTA HA Pa3IMYHH KOHTPOIHH MEXaHH3MH, 33 Jia ce
OTIPEJIENISAT aJIEKBATHH IIEHH HAa TMPOJIYKTUTE HA JPYKECTBOTO, JIa CE OLEHSAT ajieKBaTHO (GOopMHUTE Ha
NoJAbpKaHe Ha CBOOOJHUTE JIMKBUAHU CPEICTBA, 0€3 Ja ce JOMyCKa HeolpaBlJaHa KOHLEHTpauus Ha
JlaJleH PUCK.

YmpaBieHHETO Ha PUCKA CE€ OCHIIECTBIBA TEKYIIO O] MPSIKOTO PhKOBOACTBO Ha ChBeTa Ha TUPEKTOPHUTE
u ¢QunancoBo otroBopHute iuua B JpyxectBoto. IloBede mOAPOOHOCTH OTHOCHO MOJHUTUKUTE 32
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yhnpaBiieHHEe Ha pHCcKa ca mpeacTaBeHd B vacT 29 Ha crp.44 or MexaunHus (DUHAHCOB OTYET HAa
HpyxectBoto kpM 30 rorn 2020 T.



3. ®OUHAHCOBM JAHHU U IIOKA3ATEJIA

3.1. Ilpuxoau

[IpenBun neitnocTTa Ha Jpy’XECTBOTO, OIIEPATHBHUTE MYy TIPUXOIU TPOU3THUYIAT OT TOJTYUCHH JINXBH, TAKCH
IO MPEJIOCTABCHU KPSJAUTH M HEYCTONKH, KAKTO U PEUHTETPUPAHH POBU3UH OT OOC3IICHKH.

30.09.2020 PIL: ) 30.09.2019 Jsn
XHJI. JIeBa XHJI. JieBa
[Ipuxoau oT TUXBU 836 17% 556 16%
Haxkazarenau Takcu 3a 551 11% 595 15%
pOCPOUHs
Heycroiiku 3,434 72% 2,370 69%
Jpyru 2 0% 9 0%
00610 OTIepATHBHH MPUXOIH 4,823 100% 3,460 100%

3a U3MHUHAIMS IEPUO/J] HsIMa IPOMSHA B CTPYKTypaTa Ha pUXoauTe. 3a pasriaekJaHus Mepro]
npuxoaute Ha JpykecTBOTO ca (opMHUpaHH U3LSIIO OT ASHHOCTTa My 110 KpeAuTupaHe. JpykecTBOTO
oTepupa U3LUI0 Ha OBJArapcKus masap.

Hsma 3aBucumoct (a1 Hax 10%) o oTHOLIEHHE HA KOTOTO U [1a € OT KOHTpareHTUTe Ha J{pyXecTBOTO.

3.2. OnepaTuBHM pa3xoau

30 PIE: ) 30 Jsan
cenTeMBpH cenTeMBpH
2020r. 2019r.

1. Pa3zxonu 3a MaTepuanu 26 1% 24 1%
2. Pa3xoau 3a BBHUIHU YCIYTH 441 12% 353 12%
3. Pa3xomu 3a aMopTH3aITUH 270 7% 167 6%
4. Pa3zxonu 3a Bb3HArpaxaeHus 1552 43% 1275 44%
5. Pa3xoau 3a OCUTypOBKHU 202 6% 156 5%
6. dpyru pazxoau 253 7% 382 13%
7. O0e31eHKa HAa aKTUBU 841 24% 545 19%
OO01I0 oepaTUBHU Pa3Xxoau 3585 100% 2902 100%
DUHAHCOBH Pa3Xoau
8. Pa3xonu 3a muxBH 585 93% 287 89%
9. dpyru  pasxomu 10  (DMHAHCOBH 46 7% 34 11%
orepauuu
O01mo (puHAHCOBH pa3xoaun 100,00% 100,00%

Pazxogure 3a BB3HArpakIeHHWs W OCUTYPOBKM Ha mepcoHana ¢opmupar okoio 50% or obmwuTte
orepaTuBHHU pa3xoan Ha KommanusTa.

OcHOBEH KOMIIOHEHT B pasxoJgHaTa 4acCT, CBbp3aHa C BBHUIHHUTC YCJIYIH € MapKETHHI'BT — pEKIaMa U
KaHa/In 3a IPUBJIWMYAHC HaA KIIMCHTH. OcraHanure pa3xoau Ca CBBP3aHU OCHOBHO C IMOJAPBHIKKA Ha
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TEXHUYECKaTa U U3TPKAAHETO HA HHPPACTPYKTypa U codTyepa, KaKTo U ¢ MPAaBHHU, CYCTOBOJHH U JIPYTH
KOHCYJITaHTCKHU ycIayru. Hsima mpoMsHa B CTpyKTypaTa UM COPAMO IIPEIXOIHO TPUMECEUHE.

3.3. Pe3syuarar 3a TeKylmusi nepuoa

3a nmepuona npukirouBaml Ha 30 centemBpu 2020r. pyxecTBOTO OTUMTa mevanbda B pasmep Ha 607 xui.
7B., KoeTo € ¢ 157% yBenndenune B paBHeHHE chC chius nepuoa Ha 2019r. [locturHatuar ¢unaHcOB
pe3yaTaT Ha KOMIIaHUsITa 3a eproja nokassa, ue ,,Ail Tu Ed ['pyn* A/l ycnsiBa na 3aappku 100pu HUBa
Ha pazgaBanuTe kpeautu. C mea MEHUMH3HpaHe oTpakeHueTo Ha eekTtute Ha Covid — 19 pasxoaute 3a
BB3HArpakJACHMs Osxa BPEMCHHO HAaMEJICHHW, MapKeTHHT ¢(heKTHBHOCTTA Oele mpepasrienana u Oerne
HaJIO)KEHa CTPUKTHA IUCLUUIUIMHA O OTHOWIeHHWe Ha pasxogute. Bompekn ye Covid — 19 Hanoxu
3aIbpKAaHETO Ha OOEMHTE B pa3JaBaHETO Ha HHUBO, ITO-HHCKO B CPaBHEHHE C ITHPBHUTE TPU Mecela Ha
roguHara, ,,Aii Tu E¢ ['pyn* A/l e mpecTpykTyprpaiio CbOTHOIIIEHHETO Ha MMPOAYKTUTE CH HA BHOCKH KbM
6’bp3I/IH MCCCUYCH B MNPOAYKT B I10JI3a Ha MPOAYKTHUTC HAa BHOCKM M TaKa yCIfiBa YCIICHIHO Ja MCHAaXHUpa
MIPUXOJIUTE B MECEIIUTE Ha TIAHJIEMUS U CJIE]T TOBA.

30 cenTeMBpH 30 cenTeMBpH
2020 2019
XHJI. JIB XHJI. JIB
[Tpuxoau oT IMXBU 836 556
Pa3xou 3a TUXBU (585) (287)
Heren moxox ot mnxsu 251 269
Jpyru npuxoau oT neiiHOCTTA 3,987 2,904
3ary0a oT 00e31eHKH (841) (541)
Jlpyru onepaTuBHH Pa3Xxoau (2,790) (2,396)
[Neuyanba 3a mepuoaa 607 236

3.4 CTpykTypa Ha aKTMBH M NIACUBHU

CTpyKTypa Ha aKTUBHTE U U3MEHEHUETO UM CIIPSIMO NPEAXOJICH MEPUO] € TIpeicCTaBeHa B TabIuIaTa mo-
J0y:

Hszmenenue na akmusume:

30 2019
cenTeMBpH HN3menenune % wu3MeHeHue
2020
XWJI. JIB XHUJI. JIB XHJI. JIB
HematepuanHu akTuBH 965 1,037 (72) -1%
CToMaHCKH HHBEHTAP W KOMITIOThPHA 21 97 (6) -22%
TeXHHUKA
Pasxomu 3a mpunoouBane Ha [JTHA 129 9 120 1,333%
AKTHBH 110 OTCPOYEHH JAHDBIN 10 10 - 0%
O0110 ABLATOTPAHHU AKTHBHU 1,125 1,083 42
Texkylmn akTUBH
Bzemanus o kpeautu 9,443 7,166 2,277 32%
Jpyru B3emaHust 145 228 (83) -36%
[Mapu 1 mapu4HU CpeacTBa 253 3,912 (3,659) -94%
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OO1110 TeKyIIN aKTUBH 9,841 11,306 (1,465) -12%

OO0 AKTHBH 10,966 12,809 (2,930)

Cmpyxmypa na akmusume xom 30 cenmemgpu 2020e.:
IIpouenTen asn

JparoTpaifHn HeMaTepHuaIH! aKTHBU 9%
W IBJITOTPAiHN aKTUBHA 4%

pyr p
B3emaHnus oT KiIMeHTH 83%
Jpyru B3emaHus 2%
ITapuunu cpeacrsa 2%
0010 akTHBH 100%

Co0cTBEeH KanuTAJ U MAaCUBH

%
30 centemBpu 2020 2019 wu3MeHeHHe 0
H3MEHEHHe

XHJI. JIB XWJI. JIB XHJI. JIB
OCHOBEH KanuTaia 1,800 1,800 0 0%
3aKOHOBH pe3epBU 167 125 42 34%
Harpynana nevanta 1,251 724 527 73%
001110 COOCTBEH KANMUTAJI 3,218 2,649 569 107%
JAbarocpoynu GUHAHCOBH 3aIbJIKEHUS 6,475 6,551 (76) -1%
Kpatkocpounu (prHAHCOBHU 3aABIDKCHHUS 1,219 2,922 (1,703) -58%
Jpyru KpaTKOCPOUHH TaCHBU 401 687 (286) -40%
O06m0 macuBHu 8,030 10,160 (2,130) 99%

At Tu Ed oOciry:kBa pe/JoBHO BCHUKUTE CH 33IbJDKEHHUS 110 (PMHAHCOBHU 3aeMH. 3a Meprojia He ca OWin
HaJINIE 3aIUIaX1 OT HEBB3MOXKHOCT 3a 00CIYXBaHEe Ha 3aJIbJLKCHUS 1 HEOOXOIUMOCT OT NpeIprueMane Ha
MEpKH 3a OTCTPAHSIBAHETO UM.

YcBosiBaHETO Ha CpejicTBaTa OT emuTupanus npe3 2019r. obonuranroHeH 3aeM 03B Ha J[pykecTBOTO
Jla HampaBH M W3BECTHH NPOMEHHU IO OTHOLICHWE CTPYKTypara Ha Jbira cu karo ipuio. Llenta Ha
NPECTPYKTYPUPAHETO HA JbJra € Ja ce ONTUMU3UpAT HHWBaTa Ha JMXBEHUTE Pa3XOAM M Jla Ce MOJ3Ba
MpUBJICUEH (MHAHCOB pecypc NpHU Hai-O0JaronpuaTHH 3a KOMIIaHUsITa ycIoBUs. 3a mbpBUTEe 9 Mecena ot
2020r. [Ipy»ecTBOTO H3IUIATH  KPAaTKOCPOYHUTE CH 3aJBbJDKEHHS IO TIPOABIDKABAINO YYacTHE BbHB
(hMHAHCOBH aKTHBH.

Cmpyxmypa na kanumana kom 30 cenmemepu 2020.:

IIpouenTeH s

OCHOBEH KanuTaji 56%
3aKOHOBU pe3epBH 5%
Harpynana neuan6a 39%
O0m10 cOOCTBEH KAATAJ 100%
JAbarocpouynu GuHAHCOBHU 32IbJIKEHHS 80%
Kparkocpounu (pMHaHCOBH 3abIKSHUS 15%
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Jpyru KpaTKOCPOUHU ACUBU 5%
O0mo nacusu 100%

OcHoBHHATE (PUHAHCOBH TTOKA3aTeNH, KOUTO J[pyKECTBOTO CiIequ ca:

30 centemBpu 31 nexemBpH

2020 2019
KoedummeHT 3a Tekyma JUKBUAHOCT (TEKYIIN aKTHBH/TEKYIITH TACHBH) 6.07 3.13
Koepumment Ha 3aqIBXHAIOCT (CHBKYIHH IIACHBH/CHBKYIICH aKIMOHEPEH 2.52 3.84
KaITuTamN)
KoedunueHT Ha THXBEHO MOKPUTHE (ONEPAaTHBEH JOXO//Pa3xo/ 3a JINXBH) 2.038 2.01
KoedunmeHT Ha peHTaOMIHOCT HAa aKTUBUTE (HETHA 1e4ata/o0mio aKTHBH) 0.05 0.03
Heren mapsx Ha neyan0aTa (HeTHa redanoa/onepaTHBHU IPUXOJIH) 0.51 0.08

3a pasrnexnaHus nepuoj [pyXecTBOTO HSIMa CKJIIOUYEHH TOJIEMH CHCJNKH W TaKUBa OT CHIIECTBEHO
3HAYCHHUE 32 NEUHOCTTA My.

3a pasriexaaHus epuoj He ca Ouin Hanuie ChbOUTHS U MOKa3aTesu ¢ HeoOOMYaeH XapakTep, KOUTO Ja
TIOBJIMSIAT JOPH U HECHIIIECTBEHO BHPXY NeiiHocTTa Ha ,,Ail Tu E ['pym AL,

3a nepuoja B [IpykecTBOTO Ha ce OTpa3eHH N3BHbHOATIAHCOBH CHEIKU.

3a pasrnexnanus nepuos JpyxkecTBOTo He € W3/1aBajio HOBAa EMUCHS LIEHHU KHIDKA.

3a nepuona u kpM 30 cenremBpu 2020r. cpenty [pykecTBOTO HAMA 3aBeIeHU CHACOHN, aIMUHUCTPATHBHA
WM apOUTPaKHU MPOU3BOJCTBA, W/MIM TAaKWBa KacaellM 3aibiDKeHHs B pasmep Haii-manko 10 % ot
COOCTBEHHS UM KaIlUTaJl.

4.

CBBP3AHU JIULA U KJTIOUOB YIIPABJIEHCKU ITEPCOHAJI

KirouoBusit ynpasnencku nmepconan Ha JpyxectBoto kbM 30 cenremBpu 2020 T. € onpejeneH B ChCTaB,

KaKTO CJI€aBa:

1.
2.
3.
4.

Cserocnas IOpuil AHTenoB — U3NBIHUTENEH TUPEKTOP U wieH Ha CbBeTa Ha JUPEKTOPUTE;
@unun ['eoprues JJoOpuHOB - M3MBIHUTENEH AUPEKTOP U WieH Ha ChBeTa Ha TUPEKTOPHTE;
IOpmuit Anrenos AHrenoB — wieH Ha CbBeTa Ha TUPEKTOPUTE;

Honka MiBaHoBa AHrenoBa - wieH Ha CbBeTa Ha TUPEKTOPUTE;

Pa3X0}_II/ITe 3a BB3HAIPAXKIACHUA MW OCUTYPOBKM Ha KIHOYOBHUA YIIPABJICHCKU IEPCOHAT 3a Nepuonaa,

npukirouBan Ha 30 cenrremBpu 2020r. ca B pa3mep ca 195 xuir. nB.

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE U MBIBJIHUTCIHUTE AUPCKTOPHU HE Ca IOJydaBajld HEIIapUIHU

BBb3HAIPAXKIACHUS.
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CB'bp3aHI/lTe JIMIAa Ha JPYKECTBOTO ca:

Co0cTBEHNIIN
HA KaIluTaJia Ha
JApyxecTBOTO

JdpyxecTBa
1o ooy
KOHTPOJ

Jpy:xecTBa, B
yHpaBJieHUETO
HA KOUTO
y4acTBart JuIa,
ynpasJisiBallu
Jpy:xecTBOTO
WIH
co0CTBEHHIIM
HA KanuTaaa

JApyxecTBa, B
KaluTaJIa HA
KOUTO

ABU KATTUTBJI EOOL 203269374 63.89%
@unun 'eoprues 1oopuHoB 15.84%
Anacracus bnarosecrosa I'pebenapoa-Kenea 5.55%
Ewmun bopucos I'bib00B 3.62%
Mapwus Eprennena JKenesa 5.55%
[onmmua Esrennena Xemera 5.55%
CEM XOJI14 EOO/] 200445721
KPEMAKC AYTO EOOJ] 202524683
JEJITA KOM I'PVIT KJA 202035774
JEJITA KOM XOJIAUHT TPYIT OO 831671674
A MHBECTMBHT EOO/] 203704022
II'b KEVMC EOOJT
EC BU UHBECTMBHT OO/] 204092165
JI'b KEHC 2019 EOOJT 205576062 CserocmaB AHTENOB - YIIpaBHTEIN
CEM XOJIJI EOO/] 200445721 CserocnmaB AHTENOB - YIIpaBHTEIN
A MHBECTMBHT EOOJ 203704022 CserocnaB AHTENOB - YIIpaBHTEIN
JAEJITA-A EOO/| 201892650 CserocmaB AHTENOB - YIIpaBHUTEN
JI'b KEHC KbMITAHH EOO/J] 205661242 CperocnaB AHIENOB - YIIpaBHUTEIN
EKC KEITUTBJI OO 204952152 CserocnaB AHIENOB - YIIpaBHUTEN
EC BH EC IHBECTMBHT AJ] 204829107 CPETOCHAR AHIenOE -
npencTaBisBan 1 wieH Ha CJ1
KPEMAKC AYTO EOOJ 202524683 CserociaB AHIEIOB - YIIPaBUTEIN
CaerociaB AHrenos -
KNU3METU AJ] 201653351 mpencraBnsaBam 1 wieH Ha CJ1.
IOpwuit Anrenos e wieH Ha C/]
PEITYBJIMKA XOJIJIUHT AJl 121676036 CBCTocuaB Aureios u 10puit
Axnrenos - wieHose Ha C/]
JI'b KEHC ITPOJIDKEKT EOO/J] 205661139 CserocnaB AHTENOB - YIIpaBHTENI
EC BU MHBECTMBHT OO/ 204092165 CserocnmaB AHTeNOB - YIIpaBHTENI
JEJITA EC -2 EOO/J, 121416309 IOpwuii AHremnoB e YrupaBuren
JEJITA - 1O EOO/[] 201892611 Opwuit AuresnoB ¢ YnpaBuTel
APMCHAB ALl 121333685 Opwuii Aurenos e wieH Ha CJ]
MEPKA KOHCVYIJIT EOO/] 204825913 Mapwus XKesepa - YupaButein
MAKCHUMOP EOO/] 201711477 Tlonuna Xenera - YrpaBuren
JIEBAVEDBP AJl 205564302  Crmn JloOpHHOB -
npenacrasisiBanl U wieH Ha CJ1
®ETBOI 00/] 205318927 ®wnun [100puHOB -YIpaBuUTEN
APT MEJIA OO/ 104693439 8,60% CserociaB AHTENIOB - ChAPYKHUK
CEM XOJI1 EOO/] 200445721 CaetociaB AHTeNnoB - €THOJINYEH

CcOOCTBEHHK Ha KallnTajaa
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y4dacTBaT
Juua,
yIpaBJIsiBAIIA
JApyxecTBOTO
WU
Cc00CTBEeHUIIH
Ha KanmuTajia

Kirouos
YIPaBJIECHCKHU
NEepPCOHAJI HA
JApyxecTBOTO

- Bcuuku cinyXuTenu Ha TPyJ0B JOTOBOD;

CUMBAIJIN T'PVII OO
A VTHBECTMBHT EOO

BU YBPKC EOOJ

JIEJITA KOM XOJIIUHT
T'PYII OO]]
JIEJITA-A EOOJT

EKC KEIUTBJ OO/
VKCEIIIBHBJ TPUYM®
001

KPEMAKC AVTO EOO/JI

EC BU UIHBECTMBHT 00/
JIEJITA - IO EOOJI

MEPKA KOHCVIJIT EOOJ]
MAKCHUMOP EOO/]

®ETBOI 00/

Ceertocnas IOpuii Aurenos
@unun 'eoprues 1oo6puHOB
Opuit Aurenos Axrenos

Jonka MBanoBa AHrenoBa

175043714
203704022

131248077

831671674

201892650

204952152
203509245

202524683

204092165
201892611

204825913

201711477

205318927

50,00%

95,24%
4,76%

50,00%

30,00%

50,00%

33.33%

CaeTociiaB AHIEIOB - ChIPY>KHUK
CaeTociiaB AHIEIIOB - €HOJTMYCH
COOCTBEHHUK Ha KamnuTaja
CseTociiaB AHTEJIOB - €IHOJINYEH
COOCTBEHHK Ha KamuTaia
CaerocnaB AHTEJIOB - CHAPYKHHUK
Opwuit AHrenos - CpIpyKHUK
CBeTociiaB AHIEJIOB - €IHOINYCH
COOCTBEHHUK Ha KamnuTaja
CaeTociiaB AHIEIOB - ChIPYKHUK
CaeTociiaB AHIEIOB - ChIPY>KHUK

CaerociiaB AHTEIIOB - €AHOJUYEH
COOCTBEHHUK Ha KaIuTaja
CaetocinaB AHIeNnoB - ChAPYKHHUK
Opuit Anrenos - eaHonMYEH
COOCTBEHHUK Ha KaIuTajia

Mapus Kenesa - eqHOIMYEH
COOCTBEHHUK Ha KamuTaia

[Tonuna Xenera - eqHOIUYCH
COOCTBEHHK Ha KamuTaia

Ounun Jlo6pHHOB - ChAPYKHUK

Wznenuutenex aqupextop u uieH Ha CJJ

Wznenuutene aqupextop u uieH Ha CJJ

Unen nva CI{

Unen va CJ1

Hpe3 nepuoaa APYKECTBOTO € OCHIIECTBABAJIO COeNKU CbC CleOHume C8BP3aHU TUUa:

CsertociiaB AHrelioB
IOpwuit Anresnos
Ounun J{o6prHOB
Jlonka AHrenoBa

A VHBECTMBHT

Anacracus 'pebenapoBa — XKenesaAkiuonep B ,,Ait Tu Ed I'pyn AJ]
Axnnonep B ,,Aif Tu Ep I'pyn ALl
Axnnonep B ,,Aif Tu Ep I'pyn* AL

Mapus Kenesa
ITomuaa Xenera

Buo na cevpzanocm

Axuuonep, wieH Ha CJl, U3n. aupexrop

Unen nva CJ1

Axuwmonep, wieH Ha CJ1, M3m. aupextop

Unen va CJ1

CoOcTBeHOCT Ha AKIIMOHED, KJIIOYOB YIPABICHCKH ITEPCOHAI

Henta Kom Xommuar ['pyn OO/]  IpykecTBO 1o 001 KOHTPOI

Jpyru cBbp3aHu ML

Crayxurenu Ha TPyAOB 10TOBOP
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5. BAXKHU CBBUTHS, KOUTO CA HACTBIWIA CJEJ JATATA, KbM KOSITO E WM3IOTBEH
roguimHusaT ®PUHAHCOB OTUET

He ca HaJIMIEC KOpUrupamu CHLOUTHUS WU 3HAYUTEITHU HEKOpHUTHUpalln CHLOUTHUS HACTHIININ CJIC JaTaTa Ha
H3TrOTBAHC HA IT'OJUIITHUA (bI/IHaHCOB OTYCT.

6. BBJEIIO PA3BUTHE HA JPYKECTBOTO

(DOKYC’bT Ha KOMITaHUATa € CbCPEAOTOUCH BHPXY Pa3BUTUETO HaA OHJIaliH OM3HeC MOJ€Ja, BBBCKIAHCTO HA
HWHOBAIMH, aBTOMATU3allvA U ONITUMHU3AalA IIPU BCUYKU OINICPATUBHU MMPOLICCU.

HoBocw3ganenure YCJIOBHA B CICACTBUC HA Covid - 19 NnanaeMusTa JOMBJIHUTEIIHO OIMOCPCACTBAT HOBU
OU3HEC BB3MOXKHOCTH 3a I[p}I)KCCTBOTO 6a3I/IpaHI/I Ha JUCTAaHIMOHHATa BPb3Ka C KIIMCHTA, U3II0JI3BAHETO
Ha BHUCOKHUTC TCXHOJOTHHM M OYaKBaHHATA 3a IMOBHUIICHO THPCCHEC Ha I'bBKaBU (I)I/IHaHCOBI/I IIPOAYKTH,
nmoaxoadanio agarTupadid KbM Pa3IMUHUTE I'PYIIU KIIUCHTH.

3a nenus nepuoa Ha 2020 T JIpykecTBOTO mMpenBmkaa PhCT Ha KPeOUTHUS MopTdein 1 nazapHus A B
boearapus Ha cBost oHnaiin 6pang — Smile Credit. Cnien BpBek1aHeTO B ekcIioaTanus mpe3 2019r. Ha HoBa
nH(opMallMOHHA CHCTeMa, rapaHTHpalna 1no-1o0pa (yHKIMOHATHOCT M MaKCHMallHa NIPO3PAadyHOCT 3a
KpeaurornoiydarenuTe JIpyKecTBOTO Bb3HaMepsiBa Ja TpaBH JONBIHUTEIHH HMHBECTHUINH B
MOJICpHHU3AIMs Ha OHJIAKH IU1aTgopMara cu 3a aIMUHUCTPUPaHE Ha KPEAUTHHS IIPOIIEC.

HpyxecTBOTO HE € MyONIHMKYBaIO U He MyOIMKyBa MTPOrHO3HA (PMHAHCOBA MH(OPMAIIHS.

7. JEMACTBUS B OBJACTTA HA HAYYHO U3CJIEJOBATEJICKATA U PA3BOMHA JEMHOCT

[lpenmerbT Ha JeWHOCT Ha JPYKECTBOTO HE Tpearnonara AeWCTBHS B o0jacTta Ha HAy4YHO
n3cienoBaTeNcKaTa JeHHOCT.

[Ipe3 2019r. JIpy>kecTBOTO UMILIEMEHTHPA, U3IISJI0 HOBA, BRTPENTHO pa3paboTeHa codTyebpHa cHCTEMA 3a
aJIMHUHHCTpHUpaHE Ha ONIEPaTUBHUTE CU NPOLIECH CBBP3aHU C JEHHOCTUTE TI0 KpeIUTHpaHe. 3a Chb3/1aBaHETO
W M3TpaXK/IaHeTo Ha matdopmara apyxecTBoTo nMa hopmupan cnenuaneH UT exwr.

[Tnardopmara mo3BoOJsIBA 3HAUUTEIHO ITO- BUCOKA CTETNICH HAa aBTOMATH3alMs Ha OW3HEC MPOIECHTE U
MHOTO TIO-KpaTKH CPOKOBE 3a OTIYCKaHe Ha KpeAuTd. brarogapeHue Ha Taka chb3/iajieHara miaTgopmara
JpyecTBOTO 3HAYUTEIHO IIe YBEIUYH 00eMa Ha OTITyCKaHUTE KPeTUTH 0e3 J]a aHTaXXhpa JIOMbIIHUTEICH
YOBEIIKH pecypc.

CkopocTTa Ha oOmepaluuTe € OCHOBEH (akTop BBHB OusHeca Ha KommanusTta. OuakBaHHATA Ha
pBKOBOICTBOTO ca HoBata MT cucTema He camo Ja mojo0pu peHTaOMIHOCTTA, HO U Jia JOTpPHHECE 3a
IIPUBJINYAHETO HA HOBH KJIIMCHTH.

8.  OTroBOPHOCTH HA PBKOBOJICTBOTO

PBKOBOACTBOTO MOTBBPKIaBA, YE Ca MPHUIOKEHH MOCIIEI0BATEIHO aAEKBATHU CYETOBOAHHU ITOJIMTHKH MIPU
W3TOTBSHETO Ha MeXAWHHHUA (uHaHcoB oTdeT KbM 30 centemBpu 2020r. W e HampaBWIO pasyMHH U
MIPE/Ia3IuBH MTPELEHKH, IPEANONIOKEHUS 1 TPUOTUIUTEITHN OIECHKH.
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PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPaBHJIHOTO BOJAEHE Ha CYETOBOJHUTE pPETHUCTPH, 3a
11enech00pa3HOTO yIPaBICHUE Ha aKTUBUTE U 3a IPEANPUEMAHETO HA HEOOXOIUMUTE MEPKH 32 N30sTBaHE
Y pa3KpHWBaHE HA €BEHTYAIHU 3JI0YTIOTPEOH U APYTH HEPETHOCTH.

PBKOBOZICTBOTO MOTBBPKIABa, 4Ye (DUHAHCOBHAT OTYET € M3TOTBEH Ha NPHHIMIA ,,ICHCTBAIIO
IpeAnpUATHe”, KaKTO 1 Y€ MPH U3TOTBIHETO HA HACTOSIINS JOKIA 3a IEHHOCTTA € TIPEICTABHUIIO BAPHO U
YECTHO PAa3BUTHUETO M PE3YNTATUTE OT JECHHOCTTa Ha APY>KECTBOTO 3a U3MHHANUS MEPHOJ, KAKTO U
HETOBOTO CHCTOSIHHE U OCHOBHUTE PHCKOBE, TIPS KOMTO € U3IPaBEHO.

HN3nbJAHNTEIHN TUPEKTOPH:

Csem 8 Ancenoe

0OpuHO8

15.10.2020r.
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