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HUHO®OPMAIHA 3A JIPYKECTBOTO

OCHOBHH ITOTIOKEHMSA OT CHETOBOIHATA IIOJUTHUKA HA TPYKECTBOTO

TIPUXOAU OT ®PHHAHCOBHU AKTUBHA

IPUXOIM OT ZOIOBOPH C KJIMEHTH
PA3XOJH 3A MATEPHAJIM U BBHUTHU YCJIIYT'H

PA3XO0AHU 3A ITEPCOHAJIA

JIPYTH PA3XO/IU 3A JEAHOCTTA

PA3XO0AHU 3A OBE3LEHKA HA TIPEJOCTABEHHU KPEJIUTH, HETHO

PA3XOJH 3A JIUXBU U JPYTH ®PUHAHCOBH PA3XOAA

HEMATEPHAJIHU AKTHBHU, MAILIUHU U OBOPYJIBAHE

AKTHBU C IPABO HA IIOJI3BAHE

AKTHBU 110 OTCPOYEHU JAHBIIH

B3EMAHHWA ITO IPENTOCTABEHY KPEAUTH

INPEJOCTBEHU TAPAHH N
THhPTOBCKH B3EMAHMA

JAPYI' TEKYIIA AKTUBH

HAPUYHH CPEACTBA 1 HAPHYHHA EKBHBAJEHTH
COBCTBEH KAITUTAJI

3AABJIKEHMS ITO OBJIMTATHOHEH 3AEM

HETEKYIIHA 3AABJKEHUSA 11O HOJYYEHH 3AEMHI
THPT'OBCKHU 3A ABJKEHU S

SAABJIKEHUA 3A JAHBIIU U OCUT'YPOBKH

3AABJDKEHNA KbM IIEPCOHAJIA

3AIBJDKEHUE ITIO TPOABJ/IKABALLO YYACTHE BB ®PUHAHCOBH AKTUBH
3AABJUKEHIAA IO IOJAYYEHNA KPATKOCPOYHU 3AEMU

3AABJIOKEHNA 11O JIM3UHT'OBU JOI'"OBOPH

PABHEHUE HA ITAPUYHHU [OTOLM, CBBP3AHHU C ®MHAHCOBA JEWHOCT

CBBP3AHHU JTHIIA

YIIPABJIEHHUE HA ®PHHAHCOBHUA PUCK

CIIPABEJIMBY CTOHHOCTH

YCJAOBHU AKTHBU K YCJIOBHU 3AIBJOKEHNA




AN TH E® I'PYII A/
MEX/IMHEH ®MHAHCOB OTYET K'bM 30.06.2020 TOJTAHA

MEXIUHEH OTYET 3A BCEOBXBATHUS TOXO/J KBM 30 FOHH 2020 I'OAMHA

Mpunoxenus 2020 2019
XHJL JIB. XML JIB.
IIprxonu oT GUHAHCOBH aKTHBH 3 3175 2311
IIpuxoau OT AOrOBOPH C KIIHEHTH 4 2 1
Pazxou 3a MaTepHa T M BBEHIIHH YCTYTH 5 (303) (249)
Pazxonu 3a mepconana 6 (1152) (945)
Pazxoau 3a aMopTH3aliii 10,11 (174) (109)
Jpyru pasxonu 3a gefHOCTTa 7 (160) (179)
Pasxou 3a o0e3licHKa Ha IPEI0CTABCHH
KpeIHUTH, HETHO 8 (553) (336)
Pazxoau 3a THXBH U APYTH (PHHAHCOBH
pazxoau 9 411 214)
Ileuanda npexu xanbIHO 00JIarane 424 280
Ileuanba 3a roguHATA 424 280

JApyrn koMnonenTn Ha BCceoOXBATHMS
J0XO0J 32 FOANHATA

OBI[O BCEOBXBATEHA0XO/ 3A I'OJJMHATA

xTieTa Ha JMPEKTOPUTE W € TIOAMCaH Ha 27, 1o/

/1
o il

Ceerocinas AHrenoB
H3nbnHuTENEH KUPEKTO

Ounun JlobpuHyh

Wzmeiaunrenen Hpef"' /

3opuuna Craitubs:
CacraBuren

ITpuiioskeHusTa Ha CTpaHULM 0T 6 o 47 ca HepasJenHa YacT OT FOAUIIEH (PHHAHCOB OTYET.



AU THE® I'PYI AJL
MEXXIUMHEH ®MHAHCOB OTYET KBM 30.06.2020 TOJUHA

MEXIAHEH OTYET 3A ®PUHAHCOBOTO ChbCTOSTHIE

KBM 30 IOHH 2020 TOOJUHA
30 oM 31 nexemMBpH
Ipunoxenus 2020 2019
XHL JIB. XML JIB.
AKTUBH
Herexymu akTHBA
Hemarepranau akTHBH, MalllUHH U
obopynBane 10 1100 1073
AKTHBH C TIPaBO Ha IT0JI3BAHE 11 358 420
AKTHBH IO OTCPOUYEHH JaHbIIH 12 10 10
1 468 1503
Texkymu aKTABH
BzeManus no npegocTaBeHU KpeaUTH 13
B3emaHus OT CBBP3aHy JIMIA 28.1
THProBcKYW B3eMaHUA 15
Jpyry Tekylliy akTUBH . 16
ITpenocTaBeHu rapaHIMH 14
ITapuunu cpeacTBa U NapUUHU €KBUBAJICHTH 17
OBINO AKTUBH 0
7
M 7 106 C AT 27/A0my2020
CXKIAHHHUA (I)HHaHCOB OTHC OOpPCH OT UBBCTA | FEIW€ U € NOAIIHCAH Ha I TJI.U ! roAHl

/'>$

Coous Oy ?51 Ho6pruHOB

Ceerocnas AHIEIOB I/
f /
Wzfibigfivrene m elcToy S/

H3nBIHUTETEH AUPEKTOD

3opHuna Crafios
Crerasure:

IMpui0KeHuATa Ha CTPAHHIM OT 6 10 47 ca Hepase/Ha YacT OT TOAMINEH GUHAHCOB OTHET.



AUTHE® IPYIIATL -
MEXTMHEH GUHAHCOB OTUET KBM 30.06.2020 TOIMHA

MEXIHHEH OTYET 34 ® HHAHCOBOTO CHCTOTHHE
K'BM 30 FOHH 2020 FTOJHHA (ITPOAB/LKEHHE)

30 ro8R 31 nexeMBpH
Mpuioxenns 2020 2019
XHJI. JIB. XHJL. JIB.
COBCTBEH KAIIUTAJI 1 TACUBHA
COBCTBEH KAIIUTAJ
OcHOBeH KamuTat 18.1 1 800 1800
3aKOHOBH pe3epBH 18.2 125 125
Hepasnpeaenena neyanba 18.3 1134 724
OBIIIO COBCTBEH KAITUTAJ 3 059 2 649
IMACHBHA
HeTtexkymu nacuBH
3ampKenys 10 O0JIMIallMOHEH 3aeM 19 4927 4927
JIBIroCpoUHH 3aeMH OT CBBP3aHH JTHLA 28.2 296 296
HerexyIu 3abIKEHHS 10 JTIU3UHIOBH 26 248 48
JIOTOBOPH
Herexymm 3axboke IS 110 TOYYHY 3a€MU 20 o 948 1 080
6419 6 551
Texymn 3aab/KeHRA
3ammKeHus 1o OONUrALHOHEH 3aeM 19 57 51
3aR/OKeHHs KBM CBBP3aHU JTHLA 28.2 - 24
Texy1uy 3aIBKEHUS 110 TU3UHIOBH 2% 132 184
JIOTOBOPH
TBProBeKU 3aABLKEHAST 21 139 160
3amgbIDKEHAS 32 JAaHBIE H OCHTYPOBKH 22 108 138
3agbJKSHUA KbM NIepcoHaa 23 119 130
3abIDKEHME 110 TIPONBIDKARAINO YIACTHE BB 24 97 1 893

(hHHAHCOBH aKTHBH
3anbIDKeHNs 110 TIOMYYeHH KPaTKOCPOYHH
3aeMHU

OBIIO ITACHUBHA

OBIO COBCTBEH KATIMTAJI 1
IMACHUBHA

4
Mesxnuaans QUHAHCOB OTHET ¢ finobpen oT ChBeTa Ha AMPEKLOPUTE U € noanvcan Ha 27 1041 020 roani off:

CgetocnaB AHrenoB
M3nenHUTENCH AUPEKTOD

3opruna CraiiHot
CrueraBuren

Hpunomeﬂusn*a Ha CTpaHWTiK OT 61047 ca HEpa3acliHa HacT OT rOAUIITHHA (l)HHaHCOB OTHET.



AU THE® TPYII ALY
MEX]IMHEH ®UHAHCOB OTYET KBM 30.06.2020 TOIMHA

MEJKIUHEH OTYET 3A HAPAYHWTE HOTOLA

KBM 30 FOHH 2020 TOTHA
30 roun 31 nexemMBpH
Hpunoxenus 2020 2019
XL JIB. XH.I. JIB.
IlapuvyHn moTouy OT ONMEpPATHBHA JeHHOCT
ITocTermeHus, CRBP3aHH C NPEAOCTABEHH 6 586 5389
KPeAHUTH, BKII. ;THXBU
ITnamanus KeM KpeauTonoayyaTeau (5 594) (3 867)
[TapuaHu NOCTHINIEHUS OT JIPYTH NPOAAKOH 2
[Tnamiasus KbM AOCTABYUIN U MTOCTBILICHHS (466) (556)
OT APYI'H KIIMeHTH, HETHO
ITnaianys KbM NepPCOHasIa U OCUT'YPUTENHU (1231) (995)
WHCTUTYLIH
IInamanus 3a JaHBLY, pa3THYHH OT JaHBBU (a1 (40)
BLPXY AOXOIUTE
JlpyrH miaimanys, HeTHO (29) (1)
Hernu NAPHIAA NOTONH H3NOJI3BAHM B 773) (70)
OnepaTHBHA JeHHOCT
IMapuunn notonu oT PuHAHCOBA AeiHOCT
INocTreiieEns OT 0GIMTralHOHEH 32eM
ITocTrEneHHs OT MOTYYEHH 3a6MH 223 869
[Lnamanus 3a NOIyHYeHH 3aeMH (2259 (789)
ITramanus 3a U3MTATEHH JTUXBH (290)
ITnamanus 0o TU3HHTOBH JOTOBOPH (103)
ITnamanns 3a gpyru GMHAHCOBH pa3xoau (24) (20)
HeuTHI/I NAPUYHH IOTOLH OT (PHHAHCOBA @ 453) 60
AefiHOCT
HertHo yBe;IH4eHHEe HA TAPHYHATE (3 226) (10)
CpelcTBA H IAPHYHHTE eKBHBAJIEHTH
Ilapyunu cpencTBa U NapHuHA CKBUBAJICHTH 3912 158

Ha | sHyapu

IMapu4Hu CPpeACTBA H NAPHYHHA
exBuBagenTy na 30 onn

Mexauaau QrHaHCOB OTUCT g gf )T ChBeTa Ha
CgerocnaB AHTENIOB

MznbnaurencH AHUPCKTO]

3oprauna CraiiHOBS
Crcrasure:

IlpunosxxeHusTa Ha cTpaHUnM OT 6 N0 47 ca Hepaz/esTHa YacT OT FOAWIIHKS GHHAHCOB OTYET.



AU THAE® IPYI AQl
MEXJIMHEH ®MHAHCOB OTYET KbM 30.06.2020 TOJTMHA

TOJUHIEH OTYET 3A IIPOMEHHUTE B COBCTBEHHSA KAIIATAJ

KBM 30 FOHM 2020 I'OANHA
AKOHOHepeH 3axoHoBH Hepaznpenenena

KAMUTAT pesepBH ne4danGa Obmo

XHJ1. JIB. XHJ. JB. XM JIB. XHJL. JIB.
Caaao na 01 auyapu 2019 1 800 125 306 2231
Ilpomenu 6 cobemeenun kanuman 3a 2019 2.:
Pazmpenensine 3a 3aKOHOBH PE3EPBH -
Pasnpeneiane Ha TUBHACHT BBPXY
MPUBHITHUTHPOBAHH KUY ) )
Meyanba 3a ronuHaTa - - 418 418
O6m BceoGXBaTeH A0X0J 32 FOAUHATA = - 418 418
CaJuao Ha 31 pexemepu 2019 roguna 1 800 125 724 2 649

IHpomenu s cobcmgenun kanuman 3a 2020 2.:

PasnpenensaHe 32 3aKOHOBU pE3EPBH -

PasznpenesiHe Ha IUBHAEHT BRPXY - (14) (14)
TIPUBUIMTUPOBAHH AKIIUH

Ievan6a 3a roguHaTa - - 424 424
611 BceoOXBATEH JOXO 34 TOAHHATA _ - - 410 410
Caano Ha 31 gexemepu 2020 roguna 1 800 125 1134 3059

CaerocaB AHrenoB
HsnwnuuTenen aupexTop

3opauua CraitnoBa
CecraBuresn

Hpnnomeﬂmrra Ha CTpaHULIK(OT 030 ca HEpa3JciIHa YacT OT FrOAUIIHHASA (I)I/IHaHCOB OTHET.



AU THE® I'PYI AL
MEXIUHEH ®UHAHCOB OTYET K'bM 30.06.2020 TOMHA

1. HHO®OPMAITHUA 3A JPYKECTBOTO

AW TH E® I'PYII Al e apyxecTBo, ch3aero npes 2012 r. JIpy»ecTBOTO € Che CElaIuie 1 aznpec
Ha ynpasinenue Codus, 1303, p-H Bespaxgane, Oyn. An. CramGomuiicku 84-86. J[pyskecTBOTO e
Brcano B Teproscku peructbp ¢ EMK 202255877 u B perucropa na BHB Ha HebGaHkOBHTE
(MHAHCOBH WHCTHTYLMHM B CBHOTBETCTBME CBC 3aKOHA 3a KPEJWTHHTE MHCTHTYIMH. KamuramsT Ha
ApyxkecTBOTO € B pazmep Ha 1 800 000 ., pasupeneneH KakTo CiIeABa: HATMYHH NPUBHICTHPOBAHU
noumeHHH 200 000 Gposi, 6e3 MpaBo Ha I1ac ¥ C TapaHTHpPAH JMBHIACHT, M HATHYHK nouMmeHHu 1 600
000 6pos c mpaBo Ha riac. HommpanHa croiiHocT Ha akuuure - 1 gB. [locneaHaTa mpoMsHa 3a
apyxectsoro € Brmcana Ha 09.10.2019 r. B AreHumsita 1o BIMCBaHHSATa OTHOCHO MPOMSHA B
NPeACTaBUTEIINTE, C KOATO ce HasHayaBa HOB CBHBET Ha TUPEKTOPHTE B CHCTAB:

¢ Cserocnas IOpuit Arrenos — U3nbinHuTE IEH AUpeKTOp W WwieH Ha ChBeTa Ha JUPEKTOPHTE;

e  Oumun I'eoprues J[o6punos - U3nmsnauteneH qupekrop U wieH Ha ChBeTa Ha JUPEKTOPHTE;

e IOpuii AHrenos Anrenos - WwieH Ha CpBeTa Ha JUPEKTOPHTE;

» Jlonka WBanora AnrenoBa — u3bpana 3a uned Ha CJ ¢ pemensie Ha OC Ha 20.12.2019 r,;

1.1. Cobcmeeriocm u yrpagiieriue

Ocrosuy aximonepu B AU TH E® I'PYIT AJT:
e Abu Kamuraa EOO/;

O J1o0prHOB;

Amnacracus ['pebeHaposa — XKenesa;

Mapus XKenera;

TTomuna XKenena;

Emun I'e1rp00B;

Hpyacecmeomo ce npedcmaenaea om Ceemocnag IOpuii Anzenoe u @uaun I'eopzues /obpunos

3ae0H0 U NOOMOEHO.

Kem 30.06.2020 r. mepcoHallbT B APYXKECTBOTO ¢ 60 CIYKHTEIH IO TPYAOB JOTOBOD
(31.12.2018 r.: 57 cryxurenn).

1.2. IIpeomem na oeiinocm

HpeﬂMeT’BT Ha JSHHOCT Ha APY2KECTBOTO € OTIYCKAHE Ha 3a€MHH CPCIOCTBa, KOUTO HE Ca Ha6pa1-m
upes Hy6JIH‘IHO NPUBITAYAHE HA BJIOIOBC HJIM APYIH BL3CTAHOBUMH CpEACTBA.

1.3. OcHosHu noKa3amey Ha CMORAHCKAMA cpedd

OCHOBHHMTE IIOKa3aTeIM HA CTONAHCKATA Cpela, KOMTO OKa3BaT BIMSHWE BBHPXY JelHOCTTa Ha
apyxectBoTo 3a 2017 -2019 r. ca npeacraBeHu B Tabnuiara mo-momy:

2017 2018 2019
Tlokasarten
roauHa roguHa roHHA
BBII B MnH. Jlesa 91 873 101 043 113 393
Peanen pactexx Ha bBII 3.8% 3,8% 3,4%
Hupnanums B kpasd Ha roquHaTa 1.9% 2,8% 3,1%

usmovunux: HCH



AV TH E® TPYIL AL

MEXIMHEH GMHAHCOB OTUYET KBM 30.06.2020 TOIMHA

2. OCHOBHH NIOJIOKEHHA OT CHETOBOJHATA IIO/IHTHKA HA IPY?KECTBOTO

2.1. Baza 3a uzzcomesane HA (JUHAHCO8UA OMYEeM

OuHAHCOBUAT 0TYET Ha Jpy>KECTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MexXIyHapOIHUTE CTaHNapTH 32
dupancopo otuutane (MCOO), paspaborenn u nybnvkyBand or CbBETa NO MEXIYHAPOAHU
cuetooanu crangaptd (CMCC) u npuetd ot Eponeiickus cptoz (MCDO, mpuetn ot EC). Ilo
cMmuchiia Ha naparpad 1, Touka 8 ot JlonmbiHuTeHUTE pasnopendu Ha 3akOHA 332 CUETOBOACTBOTO,
NpHIOKUM B bwarapusa, tepmuasT ,MCOO, npuern or EC“ mpeacrasnsaBar Mexnynapogaure
cueroBogan cranzgapru (MCC), npwetm B crworBercTBHe ¢ Permament (EO) 1606/2002 Ha
Erponeiickus napnameHT 1 Ha ChBeTa.

3a TexymmaTta pUHAHCOBA TOAMHA IPY>KECTBOTO € MPHEIO BCHYKH HOBH W/WIM PEBU3MPaHH CTaHAAPTH
W TBHIKyBaHMA, H3gageHd OT CopBera mo MexayHapogHu cueToBogHH cranfapta (CMCC) u
pecniekTueHO 0T KomuTeTa 3a pazsichenus Ha MCOO, xouto ca OHIIM YMECTHH 3a HeroBara AeHHOCT.

OT BB3NpHEMAHETO Ha TE3W CTAHAAPTH W/WAH THIKYBaHHS, B CHJa 33 MOAMIIHY IEPUOAH 3aI04Bally
Ha | sHyapu 2019 1., He ca HACTBIIWIM NIPOMEHH B CUETOBOAHATA MOJMTHKA Ha JPY>KECTBOTO, OCBEH
uznckBaHuATa 3a npwiarane Ha MCOPO 16 Jlu3uar m Ha pa3IMpABAaHETO HA BEUe YCTAHOBEHH
OTIOBeCTsABaHUs, Oe3 TOBa Ja JA0Bede OO APYTH INPOMEHH - B KiacH(UKalWsTa WIH OLEHKaTa Ha
OTAEIHU OTYETHH O0EKTH H OIlepaLiy.

2.2. Hoeu cmandapmu, usmenenus u pazacnenus Ko MCOO, koumo ca g1e3nu 6

cuna om I anyapu 2019 2.

MC®O 16 ,,Jluzuar®, B cuja ot 1 ssnyapu 2019 r., npuet ot EC

MC®O 16 ,Jluzwar” samens MCC 17 JlusuHru®, kakro m Tpu passcHeHus: KPMCOO 4
,OlpeaeasHe Jald JAACHO cropazyMeHue cwabpxka ausuar”, IIKP 15 ,,OnepaTHBeH JM3MHI —
crumyu” u TTKP 27 ,OnieHsBane Ha ChBPKAHUETO HA OMEPAIlHH, BKIFOYBANM MpaBHaTa GopMa Ha
JIM3UHT.

HpHeMaHeTO Ha TO3M HOB CTaHAApPT BOAW A0 MNPU3HABAHE OT HPY)KCCTBOTO Ha aKTUB C IIpaBO Ha
MOJI3BAHE W Ha CBBP3AHHUTE C HETO JTA3HMHIOBU 3aIb/DKEHHS BBB BpPB3Ka € BCHYKHU MNPEIWNIHH
OII€paTHUBHU JIWM3WHI'OBH HOTIOBOPH, C H3KIKOYCHHE Ha OHE3H, KOHUTO Ca I/IJICHTI/I(l)l/IHI/IpaHI/I KaTto
AOTOBOPH 3a aKTHUBU C HHUCKA CTOMHOCT WJIHM C OCTaBall] CPOK Ha JIM3HUHI TIO0-MallKO OT 12 Mecena oT
AaTraTta Ha IMbPBOHAYATHOTO IIPHJIaraHe.

HoBHAT cTaHmapT € NpHIIOXKEH, H3MOM3Baliki MOTUGHIIMPaHUs peTpocnekTHBeH nogxox or MCPO
16) Oe3 orumraHe HA Kymy/laTuBeH edekT oT npuemanHero Ha MC®O®O 16. [JpyxecTBOTO OLIEHSABA
nacuWBa TIO JIM3WHTOBHTE NOTOBOPWM KBM JaraTa Ha npeMuHaBane kbpM MC®O no HacTosmara
CTOMHOCT HA OCTABALIMTE JIM3WHI OBH ILTAINAHMS, JUCKOHTHPAHN ¢ JH(PCPCHIMATHUS JIMXBEH [IPOLIGHT
HA JTM3WHTOTIONYYaTe sl KbM JIaTara Ha MEPBOHAaYanHo npuiarase Ha MCDO 16. AKTHBBT ¢ TIpaBo Ha
MOJI3BaHe KbM [aTaTa Ha MbpPBOHA4YaIHOTO npunaradHe Ha MC®@O 16 ce ouensBa ¢bC cyMaTa, paBHA
HA MAacWBa MO JIM3MHT3, KOPUTHpPaHA ChC CyMara Ha BCHYKH aBAaHCOBO TLIATEHW WM HAYHCIICHU
JIM3HHTOBM TUTALIAHKSA, CBBP3aHM C TO3U [TM3HHIOB AOTOBOD, NMPU3HATA B OTHETa 3a (DHHAHCOBOTO
CBCTOSIHHE, HEMOCPEACTBEHO IIpeld [ararta Ha [bpBOHAayamHO mnpwiaraHe Ha MC®OI16.
TIpemxomHKTE MEPHOTA HE Ca TPEU3UHCHEHH.

3a JOrOBOpH, CKIIOUEHH HPEM JaTaTa Ha IEPBOHAYAIHOTO Mpuiarane, J[pyxecTBoTo € u3bpano Ja
MPHITOXKH onpeneneHreTo 3a JU3HHT cbritacHo MCC 17 u KPMC®O 4 u He e npunoxuino MCPO 16

3a JIOTOBOPH, KOHMTO IIPEeAX TOBA He ca Owin miaeHTH(UIMpaHu kaTo NusuHr ckriaacHo MCC 17 u
KPMC®O 4.

ApyxectBoTO € H30paso Ma TpH3HAe aKTHBUTE C IIPaBO Ha MOJN3BaHE B pa3Mep, PaBeH Ha
JIU3MHTOBOTO 3aIBJDKCHHE, KOPHIHPAHO C BCHYKM NPENIUIaTeHH WIM HAYWCIICHH JIM3HHTOBH
TUIAIAHKSA, KOUTO Ca CHIECTBYBATH KbM Ta3H JATA.



AV THA E® I'PVII AJL

MEXIUHEH ®UHAHCOB OTYET KbM 30.06.2020 TOJTMHA

Jpy>ecTBOTO HE € M3BBPIIWIO Nperyes 3a o0e3leHKa Ha aKTHBUTE C TPABO HA H3IMOJI3BAHE KBbM
jarata Ha IThPBOHAYAJHOTO IIpHjlaraHe. BMecTo ToBa € BB3NpHETO Hal-nociegHaTa CcH
MCTOpHYECKATA OLIEHKA 3a TOBa HajM OINpENeneHH JIM3MHTOBH [IOTOBOPM ca OOpeMeHsABaIl{
HEMOCPEACTBEHO NPeX AaTaTa Ha MbpROHaYaTHOTO mpunarane Ha MCDO 16.

Ha parara nma npeMuHaBaHe KbM HOBHUS CTaHIAapT /Ipy>KecTBOTO € BB3NPHEIO 3a ONpEeNeHU
JIU3HHTOBH JOTOBOPH, KOMTO TNpeu ca OHIM OTYHTAHH KaTO OIEPATHBEH JIM3HHT U Ca C OCTATHYEH
CPOK Ha JIM3MHTOBHS JOI'OBOP TIO-MaTBK OT 12 Mecela WX ca 32 HaeM Ha aKTWBM C HUCKA CTOHMHOCT,
Ja ce mon3pa O6JIEeKUYeHOTO NMpeMUWHABAHE KBM HOBHS CTAHIAPT, CHIVIACHO KOETO HE CE€ MPHU3HABAT
aKTHBH C IIPaBO HA MOI3BaHE, a C& OTUMTA Pa3XOJ 34 JIM3MHT T10 THHEWHHS METO 33 OCTaBallusl CPOK
HAa JOTOBOpA.

3a oueHKaTa Ha JIM3MHIOBHTE 3aJb/DKCHHS, IPEACTABISBAINN HAGMHH JOrOBOPH 32 OHCH Ha Jarara
Ha npemuHaBaHeTo kbM MC®O 16 e u3nonsBan cpegHonperericH AudepeHuHaIeH TUXBEH IPOLIEHT
B pasMep Ha 6%. 3a JIM3UHIOBUTE 3aIB/DKCHUS, MPEACTABISIBAIIMN TIANAHUS 110 JOTOBOP 34 JIM3HHT
Ha aBTOMOOMTH € M3MOJI3BaH cpeiHompeTeryieH AudepeHLraIeH JHXBEH NMPOLEHT B pasMmep Ha 3%,
orpejiesieH Ha 6a3a o(epTHU LIeHU 3a CXOHH aKTHBH.

ITo-nony e npeAcTaBeHO CHLOTBETCTBHE HA TMO3WITMHTE OT (DHHAHCOBHS OTueT ¢briaacHo MCC 17 u
HOBUTE 1103uMH chritlacHO MC®O 16 kbM 1 sHyapu 2019 1.:

MCC 17 MC®O 16

Banancosa croiiHocT Edexr ot Banauncosa

KbM npen3yncaeHue CTOMHOCT KbM

31 nexemBpu 2018 r. 1 sinyapu 2019 1.

XH.J. JB. XHJ1. JIB. XHJI. JB.

AKTHBH ¢ TIpaBO Ha I10JI3BaHE - 393 393

3anbIKEHNS [0 AU3UHT - (393) (393)
O6ma cyma - -

CrpoTBeTcTBHETO Ha OOLIMTE 3aJb/DKEHHUSA 33 OrepaTHBeH JW3MHT Kbm 31 mekemspu 2018 r. ne
33IB/DKEHUSATA IO IU3HHT, IpU3HaTH KbM 1 sHyapu 2019 r., e npeacraBeHo, KakTo CleaBa:

MC®O 16

1 anyapu 2019 r.

XUJ, JB,

0610 33 bJKEHHSA 32 ONepaTUBeH Ju3uHT KbM 31 nexemspu 2018 r, 449
3a1bIDKEHNS 32 ONEPATHBEH TU3UHT TIPEIU TUCKOHTUPAHE 449
AKTHBH ¢ HACKA CTOMHOCT MM IOTOBOPH ChC CPOK HO-Mairbk 0T 12 Mecena (20)
JIMcKoHTHpaHe ¢ M31I0.13BaHe Ha JU(epEeHIHAaIeH JIMXBEH MPOLCHT 36)
3anbmKeHNs 38 ONEPATHBEH JTU3WHT 393
OG0 JTH3UHT0BH 3a0bJIKeHHsl, NPU3HATH cbriaacHo MC®O 16 kbm 1 anyapu 2019 1, 393
MC®O 9 ,PunancoBm nHcTpyMeHTH” (M3MeHeH) - Ilpeanamanusi ¢ OTpUUATENIHA

KOMIIeHcanus, B cnaa ot 1 suyapn 2019 r., mpuet ot EC

H3menennsaTa aBaT BB3MOXKHOCT Ha APY)KECTBATA Ja OIEHSABAT ONPEAC/ICHH (PUHAHCOBH aKTHBH,
KOWUTO MOraT jAa 6bJaT M3IUIATEeHH IPEICPOYHO ¢ OTPULATETHO KOMITEHCHpaHe, MO aMOpPTH3HpaHa
CTOMHOCT WITM IO CMpaBejIuBa CTOHHOCT B APYrus BCeOOXBATEH JOXOMA, BMECTO KaTO (PUHAHCOBH
aKTHBH [0 CIIpaBEAINBa CTOWHOCT B nevya;idara Wiy 3arydara.

3a fa ce oTuWTa (PUHAHCOBHAT aKTHB IO aMOPTU3HpaHA CTOMHOCT, OTPHLUATENTHATA KOMITEHCALIHS
TpsbBa Ja € ,,pa3yMHa KOMIIEHCAIINs 32 MPeJCPOYHO NMPEKPaTIBAHEe HA IOTOBOPA™ ¥ aKTHBBT CJIEABA
na e ,,Abp>KaH 3a chOMpane Ha JOTOBOPHUTE MAPHYHH TTOTOIH .



AU TH E® IT'PYII AT

MEXIWMHEH PUHAHCOB OTHET K'bM 30.06.2020 TOAMHA

MCC 19 ,Joxoam Ha HaeTH auua“ (u3vMeHeH) — [lpomsHa B miaHa, chKpamaBaHe HJIH
ype:xkgase - B caja or 1 smyapn 2019 r., npuer ot EC

Te3n u3MEHEHHS H3ACHABAT CYETOBOAHOTO OTYMTAaHE HAa KOHKPETHH IPOMEHH B IUIaHa 3a
JAepUHUpaHK TOXO/IHM, ChKpallapaHe WIH ypexkaaHe. Te MOTBbpIKiaBar, de MpearnprsTHsiTa Clieapa:

Jla U3UMCIABAT Pa3XOAWTe 3a TeKyHI CTaK M Pa3XOAWTe 3a JHXBH, TAKAa 4e MEeHCHOHHOTO
33JLDKEHME Ja Ce MPEACTaBH 3a OCTaBalllFd INIEPHOA CcJed JaTaTa Ha H3MEHEHHWETO,
CBKpAIABAHETO WIH YpeXKJaHeTo Ha IUIaHa, KaTo Ce M3IMON3BaT aKTyaIM3HpaHd JOILYCKAHHI
Clef JaTaTa Ha MpoMsIHATa,

Jia IpU3HAaBaT B nevanbara WK 3arybara KaTo 4acT OT pa3xoUTe 3a MUHAJ TPY/OB CTaX MM
kaTo meuanba / 3ary6a OT ype)kAaHeTO Ha 3aIBb/DKCHHETO BCSIKO HaMaTeHHe Ha H3JTHIIBKA,
JIOpYU aKO TO3M M3JIMINBK He € O NpH3HAT Lpedy NOpagd W3MON3BAHETO Ha ,,TaBaH” Ha
AKTHBA.

MCC 28 “HaBecTHnHA B ACONHHPAHA 4 ChBMECTHH NpeANpHATHS (H3MeHeH) — I barocpousn
YYACTHA B 2CONHHPAHH U CLBMECTHH MpeINpUATHS — B ciia oT 1 ssmyapn 2019 r., npuer ot EC
IIpoMeruTE M3ACHSBAT, YE:

MC®O 9 crneapa ga ce mpuiara caMo 3a Te3H IBJITOCPOUHH Y4acTHs B aCOLMMPaHU WIH
CBHBMECTHH IIPEANIPHUATHS, KOUTO HE CE OTUYHTAT 110 METoAA Ha cOOCTBEH KaruTal.

npu npunaraneto Ha MCOO 9 npenmpusTHeTo He B3eMa TIpenBH) 3arybute Ha
ACOLUMHMPaHOTO WM CHBMECTHOTO MpEeAlpHATHE, MM 3ary0ure oT oOe3lieHKa Ha HeTHAaTa
WHBECTHIHSA, TPH3HATH KATO KOPEKI[MM Ha HEeTHAaTa WHBECTULIMA B ACONHMMPAHOTO WITH
CBBMECTHOTO MPEANPUSTHE, BBb3HUKHAIKW OT npuiaraHero Ha MCC 28 HuBectuuuu B
ACOLMHMPaHU ¥ CHbBMECTHH IPCANPHITH.

KPMC®O 23 ,,HecurypHocT OTHOCHO OTYHTAHETO HA JaHBK BBLPXY A0xoda“ — B cHiaa oT 1
sayapu 2019 r., npner ot EC

PazsicHeHmneTo naBa cle/lHATE HACOKM 3a mpunaraHe Ha wiuckpaHusTa Ha MCC 12 oTHOCHO
IIPU3HABAHE U OLEHIBAaHE, KOIaTO HMa HECHTYpPHOCT OTHOCHO OTYHTAHETO Ha JaHBK BBPXY JOXOIA:

IpeNpHITHETO CIeABa Aa OTpa3d e(dexTa OT HECHMIYPHOCTTa IPH OTYMTAHETO Ha JaHBKa
BBPXY ZHOXOZa, KOTraTO HE € BEPOATHO NAHBPYHWUTE BNACTH Ha NPUEMAT H3BBPLIICHOTO
CUYCTOBOOHO M JAHLYHO TPETHPaAHE OT CTPaHa Ha NPEATIPUITHETO

38 OCTOMHOCTSBAHE HA HECHUTYPHOCTTA CNIE[Ba Ja C€ M3MON3BA WM HAal-BEpOSTHHAT pazmep
Ha 33Jb/DKEHHETO, WIM METONBT HA OYaKBaHATa CTOHMHOCT, B 3aBHCHMOCT OT TOBa KOl MeToi
10-100pe Npe/BIKIa Pa3pelllaBaHeTO Ha HECUTYPHOCTTA H;

HallpaBEeHUTEe OLGHKM U JONycKaHus TpsaOGBa nda ObAaT mpepasriexiaHd, Koraro
obcrosTeCcTBaTa ca ce IMPOMEHWIN WIM MMa HOBa MHGOPMaLHs, KOATO 3acsra HaIpaBeHUTE
OLIEHKH.

T'opnmsa nogodpenns xa MCDO 2015-2017 r., B euna ot 1 ssnyapu 2019 r., npuern ot EC
Te3n u3MeHeHHs BKIIIOUBAT HECHIIECTBEHH IPOMEHH B!

MC®O 3 "BuzsHec KOMOHHAIMH" - APYKECTBOTO IPEOLICHSBA NPEAMIUHMS CH ST B
CHBMECTHO KOHTPOJHpaHa AeHHOCT, KOraTo mpuiodue KOHTPON HaJT Hesl.

MC®O 11 "CbBMecTHH OpeanpuaTH" - APY>KECTBOTO HE MPEOLSHABA MPEAHIIHUA CH A1 B
CBHBMECTHO KOHTPOJIMpaHa JeHHOCT, KOraTo npuuobye chbBMecTeH KOHTPOII BEPXY AeHHOCTTA.
MCC 12 ,Jlaubum BBpXy [0X07a“ - IPY>KECTBOTO OTYMTA BCHUKH ¢(DEKTH BBPXY NAaHBKA
BBPXY JOXOJa B pe3ydATaT OT IOUBHACHTH (BKITIOUHTENHO TIUTalmaHus 1o (pUHAHCOBU
WHCTPYMEHTH, KIacu(pUIMpaHH KaTo COOCTBEH KalWTall), B CHOTBETCTBHE C TPaH3aKLHHUTE,
reHepHpally pasnpenesMmara rnedaida - T.e. B nevandara Wiy 3arybara, Apyryus BceoOXBaTeH
IOXOJ| WITH COOCTBEHHS KalUTAT,

MCC 23 "Pa3xoau mo 3aeMH" - APY>KECTBOTO TPETHpa KaTO HacT OT OOLIMTE 3aeMH BCEKU
3a€M INBPBOHAYAIHO B3€T 3a pa3paboTBaHE Ha AaKTWUB, KOraTo AaKTUBBT € TOTOB 32
IUTaHMpadara ynorpeba wiu npojaxoa.



AU TH E® TPYII AJT
MEXJIMHEH ®MHAHCOB OTYET K'BbM 30.06.2020 TOJIMHA

2.3. Cmanoapmu, usMeHeHUA U pA3ACHEHUA, KOUMO KbM OmYemnama 0ama ca

uzdaoenu om CMCC, Ho éce ote He ca 0000peru 3a npunazane om Egponeiicku

CBI03 WU HE Ca 67131 I CWIA U CbOMBCHIHO HE CA 83emi npeosud npu

U32OMEAHEMO HA HACMOAULUA (hunarcoe omuem

K®M matarta Ha ogoOpeHue Ha To3W (PUHAHCOB OTUeT ca MyOIMKyBaHH HOBU CTaHIAPTH, U3MEHEHUA U
Pa3sICHeHHWS KBM CBIIECTBYBAINY BeUe CTAHIAPTH, HO HE ca BIIE3/IH B CHIA MIIH He ca npHetH oT EC 3a
(unHancoBara roxpua, 3anousama Ha 1 sayapu 2019 r., u He ca OUnK NPUITOMKEHH OT IMO-paHHa JaTa
ot JpyxectBoro. He ce oyakBa Te Aa UMaT CHIIECTBEH e(eKT BHPXY (PHHAHCOBHTE OTHUETH Ha
Jlpy>ecTBOTO. PBKOBOACTBOTO OYakBa BCHUKH CTAHJAPTH M M3MEHEHHUs Ja ObIaT NpHeTH B
CUETOBOJHATA TIONWTHKa Ha JIpy»KeCTBOTO Ipe3 MbPBUS MEpHOA, 3amodBall cilej Jarara Ha
BIIM33HETO UM B CHJIA.
TTpomenuTe ca CBBP3aHU CbC CACOHUTE CTAHAAPTH:
e MCC 1 u MCC 8 (u3menen) - Jedurunus Ha CBIIECTBEHOCT, B cuia oT 1 sHyapu 2020 r.,
npuet ot EC
e H3meHenwus Ha pedepeHmuTe kbM KoHnenTyanHa pamka 3a GHHaAHCOBO OTYUTAHE B CHIA OT
1 sayapu 2020 t, mpuetu ot EC
e MC®O 3 (usmenen) — Onpenenenue 3a busznec B cuia ot 1 sHyapu 2020 r., Bce olle HE €
mpuet ot EC
e Ilmenenns na MC®O 9, MCC 39 u MC®DO 7: Pedopma Ha pedepeHTHUTE JTMXBEHH
mporeHTy, B cuna ot 1 sHyapu 2020 r., Bce oile He e npHueTa oT EC

e MC®DO 17 ,,3acTpaxoBarenny JOroBOpH” B cwiia oT 1 sHyapu 2021 r., Bce olne He e IPHET OT
EC

JleticTeuTenuus ebekT OT NpHiaraHe Ha HOBUTE CTAHAAPTH, Biu3au B cuia cned 31.12.2019r. moxe
[ia ce IIPOMEHH, 3aI0TO HOBHUTE CUCTOBOHH ITOMUTUKH ca NpeIMeT Ha MPOMEHH A0 NpeACTaBiHE Ha
NBPBASA (PUHAHCOB OTYET, B KOUTO 11e e NPUIIoXKAT.

2.4. Jeiicmeauio npednpuamue

l'oguinHEAT QJHHaHCOB OTYET € CHCTABEH IIPpH Clla3BaHe Ha INPUHIMIIA Ha JCHCTRAIOTO npeanpusTue.

K®M maraTa Ha M3rOTBSIHE HA HACTOSINUS (DUHAHCOB OTYET PBKOBOJACTBOTO € HAIIPABMJIO NPELIEHKA Ha
cnocobHocTTa Ha Jpy>KeCTBOTO Ha MPOIBDKH CBOSATA AEHHOCT KaTo AEUCTBAINO MpeANpHUATHE Ha
6aza Ha HajuMuHata WHOOpPMAIMS 3a TpenBUAMMOTO Obiewle. Crnen W3BBPIUEHHSA NpEriea Ha
JedHocTTa Ha J[py>ecTBOTO PBKOBOACTBOTO OvYakBa, 4de JIpyKecTBOTO MMa AOCTaThYHO AKTHBH H
BBE3MOJKHOCT, 32 [a IPOABIDKM OTlepaTHBHATA CH JeiHOCT B Onm3ko ObAelle M NpOAbLKABa Ja
npuara MPUHIKIA 3a AeHCTBAIIO NPeANPUATHE IPH U3TOTBIHETO HA FOAHINHKA (PHHAHCOB OTYET.

2.5, Bvoetio pazgumue

@oxycsT Ha JIpyKETBOTO € CBCPEAOTOYEH BBPXY PA3BHTHETO Ha OHJIaHH OH3HEC Mopena,
BBBEX/IAHETO HA HHOBAIIMH, ABTOMATH3ALHs H ONTHMU3aLMs IIPY BCHUKH onepaTHBHY nponecy. Ipes
ClleqBalIyTe TIepHOaH Jpy»KECTBOTO MpEIBIK/A PBCT Ha KpeJWUTHHS MOpTdeill i masapHus A1 B
Benrapus Ha cBos oHiakH 6paHn — Smile Credit 1 oTBapsHe Ha HOBH OHCH OT KJIOHOBaTa MpeKa Ha
KITIOYOBH JIOKAITHH.

2.6. O0uiu nonoscenun

OUHAHCOBUTE OTYETH C4 M3rOTBEHH Ha 0a3a MCTOpUYEcKaTa lieHa.
JIpy»KeCTBOTO BOAM CBOHTE CUETOBOAHH PErMCTpH B OBJITapcKH JeB (XWIL JIB.), KOHTO NpHeMa KaTo

HCrOBa OTYHETHA BallyTa 3a IPEACTaBsIHC. I[aHHI/ITe B OTHETA W IMPHJI0KEHHATAa KbM HCI'O Ca
MpEACTABCHU B XUIIAAW JIEBA, OCBCH aKO HELIO APYTro U3PHYHO HE € YKa3aHo.
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AU TH E® I'PYIL Al
MEXIMHEH ®MHAHCOB OTYET KBHM 30.06.2020 TOJUHA

TlpencrassiHeTo Ha GUHAHCOB OTYET CHIIACHO MexXayHapOOHUTE CTAHAAPTH 32 GHHAHCOBH OTYETH
H3HCKBA PBKOBOACTBOTO Ja HAMPABHU HAM-100pH NPHONM3UTENTHH OLECHKH, HAYMCICHHS M Pa3syMHO
0OOCHOBAHM TIPEATIONOKEHH, KOUTO OKa3BaT e(heKT BbpPXY OTUETEHHTE CTOWHOCTH Ha AKTHBUTE H
TIACHBUTE, HA NPUXOONUTE U PasxONuTe, H HA ONOBECTSABAHETO HA YCJIOBHH B36MaHHA M 33B/DKEHHS
KbM jlaTara Ha ordera. Te3u HpHOIH3UTEITHU OLICHKH, HAYHUCICHHS M TPEIIONOKEHMS Ca OCHOBAHH
Ha uHbOpMaIHATa, KOSTO € HAMYHA KbM JaTaTa Ha (MHAHCOBHS OTYET, MOPaJH KOeTo ObIeiuuTe
takTHUIeCKH pe3yATaTH OMxa MOTJH Aa ObIaT Pa3IMYHH OT THAX.

2.7. Cpagnumennu 0annu

JIpy>kecTBOTO TIpeficTaBs CPaBHWTENIHA WH(OpMalus B TO3M (HHAHCOB OTHET 3a eHa IpeaxoJHa
roguHa (nepuomn).

Korato e HeoOXOgHUMO, CpaBHUTENHHUTE JaHHU C€ peKIacHHIUpaT, 3a Aa Cce TIOCTUTHE
CHIIOCTABUMOCT CIPSAMO MPOMEHH B IIPEACTABIHETO B TEKYILATA TOAUHA.

2.8. @yuknuonanna eanyma i RPU3IHABAHE HA KYPCOGU DA3UKU

dyHKUHMOHAIIHATA ¥ OTYCTHA BajTyTa Ha IpeCcTaBIHe Ha (HHAHCOBHS OTUET Ha [[py’kecTBOTO e
OBATAPCKHUST JIeB.
JlerwT € hukcupan kM eBpoTo 1o 3akona 3a BHb B crotnomenue EUR 1:BGN 1.95583.

Ilpu nppBOHAYAHO NPU3HABAHE, CAEIKA B Yy XKICCTPaHHA BaJlyTa ce 3allMCBa AUPEKTHO B OTYETHATA
BaTyTa, AOKOJNKOTO JBETE BAIYTH ca CBBP3aHHW ¢ (DUKCHpaH MO 3aKOH Kypc, KaTO KBM CyMmaTa B
qyXKIeCTpaHHA BalyTa ce Ipunara oOMeHHMST Kypc CHpsSMO JieBa KbM MOMEHTa Ha CHEJIKATA WIH
onepanpaTa. [lapyuHuTe CpPeficTBA, B3EMAHHATA W 33ThKCHUAATA, KATO MOHETAPHH OTUYETHH O0EKTH,
JEHOMHHHPAHA B YyXJecTpaHHA BallyTa, Ce MPEACTABAT B OTYETHATA BajyTa KaTo ce Ipuiara
obmennus Kype, myomukysad or bHB 3a nmocenuus paboren neH Ha choTBeTHYs Mecell. KeM 30 roam

TE C€ OLICHABAT K IIPCACTABAT B 6’I>HFapCKI/I JieBa KaTo ce M3IT0JI13Ba 3aKTIOUHTETHHAT OOMEHeH KYpC Ha
EHE.

Hemonerapaure oTdaeTHH 00€KTHM B oT4deTa 3a (MHAHCOBOTO CBCTOSHHE, ITHPBOHAYAIHO
NEHOMUHHPAHH B Uy>KIECTpaHHA BajlyTa, c€ OTYMTAT BB (DYHKIMOHAIHATA BaTyTa KaTo ce Ipuiara
HCTOPHYECKHAT 0OMEHEH Kypc KBbM JAaraTa Ha OIepalysaTa M IMOCJIeABAIlO HE Ce IPEeOLEeHsABaT IO
3aKAIOYUTENEH KypC.

EdekrrTe OT KypCOBHTE Pa3jIMKH, CBBP3aHH C YPEXK/JAHETO Ha CJIEIKH B Uy)KIECTPAHHA BATyTa, MIIH
OTHUHTAHETO Ha CHEIKH B YyXJISCTpaHHA BayTa IO KypPCOBE, KOMTO ¢a Pa3iiH4YHH, OT TE3H, 110 KOUTO
IIBPBOHAYATHO ca OWITH IPH3HATH, CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHHMS JOXOX (B medanbara Min
3ary0ara 3a rOJHHaTa) B MOMEHTA Ha BH3HMKBAHETO M.

2.9. Hpuxodu om 002060pu ¢ KIUEHMU

OcHOBHHUTE NPUXOAM Ha APYKECTBOTO Ca CBBbpP3aHH C onepaniy ¢ (puxHaHcoBH akTuBH. [lpuxonure ce
OLIEHSABAT IO CIIPaBeJIMBA CTOWHOCT HAa MNONYYEHOTO MM NOAJEKAILOTO Ha II0Ny4YaBaHe
Bb3HarpaKAeHHe.

[Ipuxonure, kouto JpyKECTBOTO reHEpHpa M ca pazIuid OT ThProBUs ¢ (PUHAHCOBY WHCTPYMEHTH,
CE ONpEeAEIST ChIVIACHO M3UCKBaHusATa HAa MCOO 15.

3a ja ompeNieNny NaTH W Kak Jia MpU3Hae IpUXo,iH, JIpyKeCcTBOTO U3MOI3BA CINETHUTE 5 CTHIKH!

1. AnenTudunupane Ha 10roBopa ¢ KJIHEHT

2. Unentnduimpane Ha 3aIbDKECHANTA 32 M3ITHITHEHHE

3. OnpenensHe Ha rieHaTa Ha CAENKATA

4. PaznipeniesieHre Ha [IeHATA HA CIETKATA KbM 3aIbJDKEHUSTA 32 U3IIBTHEHHE

5. IlpusHaBaHe Ha NPUXOANTE, KOI'ATO Ca yIOBJIETBOPEHH 3a b DKEHHATA 3a U3IIbIIHCHUE.
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A TH E® I'PYII A/l
MEXJIMHEH ®MHAHCOB OTYET KbM 30.06.2020 TOJIUHA

IIpuxonure ce MpH3HABAT WK B A3JCH MOMEHT WJIH C TCUEHHE Ha BPEMETO, KOraTO WIH JOKATO
2

Jpy»KeCTBOTO yAOBIETBOPH 3aIb/DKEHUATA 32 M3ITBIHEHHE, NMPEXBHPISHKH OOCI@HUTe CTOKH HIIH

YCIIYTH Ha CROMTE KITHEHTH.

JIpy’KecTBOTO IpH3HaBa KATO 33JBJDKEHUS 110 JOTOBOP BB3HATPAXKIECHWE, NTONYUYEHO IO OTHOIIECHHE
HA HEYJIOBJIETBOPEHH 3aJb/DKEHHUS 32 M3IIBJIHEHHE M M NPEACTAaBA KaTo NPYrH 3aJb/DKEHHS B OTYETA
3a ()MHAHCOBOTO CBCTOSHHE. [lo CHIMMA Ha4WH, ako JIPyKECTBOTO YHOBJIETBOPU 3aAbJDKCHHE 3a
U3MBIHEHKE, TIPEJH [Ja IOMy4YH BB3HATPKIAGHHETO, TO NpH3IHABA B OT4YeTa 3a (DHHAHCOBOTO
CBCTOSHME WIHM aKTUB IO JOrOBOpA, WM B3€MaHEe, B 3aBHCHMOCT OT TOBA JaJld C& HM3MCKBA HEMIO
JpYro OCBEH OIPEE/ICHO BpeMe 3a I0JIy4aBaHe Ha BB3HATPAKIASHHETO.

Hpuxoou, Koumo ce RPUIHABAM KoM ORpedeer MOMEHI

3a caMOCTOATEIHH NPOJakOH Ha co(Tyep, KOUTO He ca HUTO MEPCOHATM3UPAHH OT JIPYyKECTBOTO,
HHUTO MOANEXAT HA 3HAYMTEHH HHTETPAlIOHHH YCIYTH, KOHTPOJIBT C€ NPEXBBPAS B MOMEHTa, B
KOHTO KIIMEHTET IIpHEMa HEOCTIOPHMO IOCTaBKaTa HA CTOKHTE,

3a nponax0u Ha codTyep, KOUTO HE Ca HUTO MEPCOHATM3UPAHH OT JIPYKECTBOTO, HUTO MOMAIEXKAT Ha
3HAYMTCIIHN MHTCTPAIIMOHHH YCIIYTH, CPOKBT Ha JIULIEH3a 3a10YBa OT MOMEHTA HA JIOCTABKATA.

Jpy>KecTBOTO OTYMTA NMPHUXOAM OT HPEJOCTABSHE NpPaBO HA IOJ3BaHe Ha COPTYepeH NHIeH3 (C
HEOrpaHMYEH NEPUO] M €IHOKPATHO IUIAIAHE) H NPH OTpa3sdBaHeTO WM HUACHTU(UIINPA eIUHCTBEHO
3aIBJDKEHHE 32 W3ITBIHEHNE TOCTABKA Ha COMTYepeH JTULIEHS.

Jpy>KecTBOTO OIEHABA €CTECTBOTO Ha CBOETO OOCIIAaHHE Aa HPEXBBPIH COPTYEPHHS JHIIEH3 B
cworBercTBMe ¢ naparpad b58 or MC®PO 15. C egHOKpaTHOTO IpEXBLPIsHE HAa COPTyepHHTE
JTHIEH3W JIPYKECTBOTO HAMA 3aJb/DKEHHME 3a HOJAPBHKKA Wi akTyammsanus. OT JoroBopHHTE
B3aMMOOTHOIIEHHUS 33 JIpyKecTBOTO HE BB3HHKBAT AOITBJIHUTENHH JOTOBOPHH WIH OApa3GHparii ce
3a[b/DKEHMS], KAKTO M Jla OCBINECTBIBA AEHHOCTH, KOWTO Aa MPOMEHST (DYHKIHOHATHOCTTA Ha
codTyepa BbB BpB3Ka C NMPEAOCTABEHUS JIUIEH3. [IpeXBbpiaeHusT copTyepeH JTULIEH3 (H3TI0I3BAHETO
Ha codTyepa) ocTaBa (yHKUIHOHATHO, 0€3 aKkTyalu3allld M TEXHMYECKA MOAAPBIKKA, PasIduHa OT
CTaHIAPTHO XapAypTHO OOCIyxXKBaHe HA PabOTHWTE CTAHIMH, M CAEJOBATEIHO CIIOCOOHOCTTA HA
KJIMEHTa ja MOJy4M TMON3HUTe OT codTyepa MO CBUIIECTBO HE IPOM3THYA, HHTO 3aBHCH, OT
IpoALDKaBalluTe JeHHOCTH Ha JlpyxkecTBoTo. Ilopanu Te3n NMpUYHHM HPY)KECTBOTO OMpedess, ye
JIOTOBOpHTE 3a NpoAak6a Ha copTyep HE M3HCKBAT, HUTO KIIHEHTHT PasyMHO OYakBa, J[py»KecTBOTO
Jla OCBILECTBABA AEHHOCTH, KOMTO 2 OKa3BaT 3HAYMTEIHO BIIHSHUE BBPXY codTyepa.

@UHAHCOBHTE TIPHXO/M CE BKJIIOYBAT B OTYETa HAa BceOOXBATHUA JOXO (B Meyarbara win 3arybara 3a
roAuHaTa), KOraTo BB3HMKHAT, M C€ CBCTOST OT: JIMXBEHH MPHUXOOM II0 TNPEJOCTABEHH 3aeMHU,
HCYCTOWMKM M HAKa3aTeJIHH TAaKCH MO NPEeJOCTABEHU 328MH, MOJOXKUTEIHH KyPCOBHM pAa3iHMKH OT
BaJ[yTHH OIepalMM II0 IPeolleHKa Ha NapHYHH CPEACTBA, THPrOBCKH B3eMaHHA H 3a0bDKEHHS B
Yy)KJIeCTpaHHA BATYTA.

IIpuxon oT TUBHOEHTH ce NMpU3HABA Ha JaTaTa, Ha KOSTO € YCTAHOBEHO MPaBOTO HA APYXKECTBOTO Aa
TIONTYYH IUIALAHETO B DE3YNTAT Ha B3€TO PEIIeHHE 3a paslpeeleHue Ha nevyandu W pe3epBH OT
CTpaHa Ha COOCTBEHMKBT U Ce MPH3HABAT B OTYCTA 33 BCEOOXBATHHA JOXOM (B TEKYIIUTE Nedantd U
3ary0H) KaTo MPUXOAH OT AeHHOCTTA.
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AN TH E® TPYI AJL
MEXIMHEH ®MHAHCOB OTYET K'bM 30.06.2020 FTOJIMHA

2.10.Pazxoou

PaSXOI[HTe B JPYKECTBOTO C€ NMPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE U Ha Oaza TIPUHBHUIINTE
Ha HAa4YHUCJIABAaHE U CBIIOCTABHUMOCT.,

®duHaHCOBUTE Pa3xoy C€ BKIIXOYBAT B OTHECTA 3a BCEOOXBATHUS JOXO04 (B neyanbara Wid 3ary6aTa 3a
I‘OI[I/IHaTa), KOraTO BB3HUKHAT, W CC CLCTOAT OT:! JIMXBCHU PA3XO0dH, BKJL. 0aHKOBH TaKCH W APYru

MPEKH Pa3X0JTH TTO KPEITHTH U OAHKOBH rapaHLiH, KypCOBY Pa3iiKH OT BaTyTHH 3a€MHU (HETHO).

2.11. HAmomu, MauiuHU U CbOPDBIHCEHUA

BCcHuYky MallMHE W CHOPBKEHHA ca MPEACTABEHH MO LieHAa Ha npuaoOuBaHe, HamaleHa C
HaATpylaHaTa aMOpPTH3aLUKs W HaTpyNaHuTe 3arybu oT obesueHkH. lleHaTa Ha npuaoOUBaHe BKIIIOYBA
Pa3XofM, KOHTO OTrOBapAT Ha KPUTEPHUTE 3a IMpPHU3HABAHE Ha IBITOTPAcH MAaTepHadeH aKTHB.
JUPEKTHO CE OTHACAT KbM IPHIOOMBAHETO HAa aKTHUBA.

[MocsresamuTe pasxoau ce mo0aBAT KBM OanaHcoBaTa CTOMHOCT HA aKTHBA WM C& OTUMTAT
KaTO OT/IENIeH aKTHB, KOTATO ce 0Yakea, 4e JIpy»KecTBOTO Ie MOMy4H Obaeli HKOHOMHYESCKH H3TOOH
CBBP3aHHU ¢ ynoTpebaTa Ha TO3H aKTHB M KOTATO OTUETHATA My CTOMHOCT MOXe 12 Obae JOCTOBEPHO
onpesiesieHa. bamaHcoBaTa CTOWHOCT HA 3aMEHEHATa YacT ce OTNHCBA. BCHYKU ApPYrd pasxodd 3a
MOAAPHKKA M PEMOHT CE€ MpU3HABAT B Mevandara uiH 3aryfara B MepHOAA B KOHTO ca U3BLPIICHH.
TIpueTnar mpar Ha cemectseHocT e 700 naB.

AMOpPTH3aLMATA HA MAIIMHM W CHOPHKEHHS CE HAYMCIIABA 1O JIMHEHHUS METOA ¢ Lel
pazNpeleNICeHHeT0 Ha pasiiMKaTa MEeXIy OalaHCcOoBaTa CTOMHOCT W OCTAThYHATA CTOMHOCT BBHPXY
OUYaKBAHUA MTOJIE3€H KUBOT HA AKTHUBHTE, KAKTO CE/BA:

Odmc obzaBexaaHe 7 roavHmy;
Cpopmixenus u o0opyIBaHe 3 ronuHwy;
TpaHCIOpPTHU cpencTBa 5 roauHwM;
KomnroTspHa TexHHKa 2 roguHy;

OcrarpuHaTa CTOMHOCT M IIOJE3HHS JKHBOT HA AaKTHBHTE C€ npepasrinexiga H axKo €
HCO6XOIII/IMO CC NpaBAT KOPCKIIMH KbM BCsAKaA laTa Ha U3rOTBAHE HA CHOTBCTHUA (bI/IHaHCOB OTYCT.

BanancoBara ¢cTOHHOCT Ha akTHBa ¢ HAMaABa 0 Bb3CTAHOBMUMATA My CTOHHOCT B CILy4Yaure,
xoraro OajlaHcoBaTa CTOMHOCT HA aKTHBA € II0-TrojsMa OT HEeropara O4YakBaHAa BH3CTAHOBHMA
ctotiHocT. [leuanbure u 3arybuTe OT H3BaJEHH OT YIIOTpeda aKTUBH Ce OTPENIETIAT Hpe3 CPaBHABAHE
Ha MOTyYeHaTa [eHa ¢ fanaHcoBaTa UM CTOMHOCT M ¢a NPEJCTAREHH B APYTH 3aryOn/nedanty - HeTHH
B OTYETA 34 JIOXOIHUTE.

2.12. Hemamepuaany axmueu

HemarepuamHuTe akTHBHU ce OLEHSBAT 110 eHa Ha npuaobusane. Cnen MbpBOHAYATHO TIPH3HABAHE,
HEMATepHATTHUTE AaKTHBH C€ OTYATAaT IO LieHa Ha Ipupo0HBaHe, HaMajleHa C HaTpyIaHUTe
aMOPTH3ALIMH U HATPYIIaHMTE 3aryou 0T 00e3leHKa.

Tlonesuns xxUBOT Ha HEMaTCPHaJIHUTE aKTUBH € OTIPEAC/ICH KaTO OIpaHHuYCH.

HeMaTepHaJ'IHI/ITe AKTUBH, C OTPAHWYCH IMOJIE3CH XHUBOT, CE€ aMOPTHU3HUPAT 3a CPOKa Ha MOJIC3HUA HM
XHUBOT H C€ TECTBAT 34 06€3I_IGHKa, KOraTo CbBIICCTBYBAT HWHIMKALIMH, 4YC CTOMHOCTTa WM €
06G3H6H6Ha. Ilone B Kpasa Ha BCAKa (bPIHaHCOBa roaxuHa, € U3BLPIIBA IIPCIVIEN Ha ITOJIE3HUA SKUBOT U
Mpuiraranure METOAM Ha aMOPTH3alMsd Ha HEMaTepHalTHHUA aKTHB C OrpaHU4EH IIONE3€H JKUBOT.
HpOMeHHTe B OYaKBAaHHUS TTIOJIE3EH KHUBOT HJIIH MOAET HA KOHCYMUPAHE Ha 6’I>L[GI.HI/ITC HKOHOMHYCCKH
H3roJu OT HEMAaTCpPHATHHUA aKTHB C€ OTUMTAT Ype3 NPOMAHA Ha aMOPTH3AIIMOHHHUA CPOK WK METOA U
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ce TPETHpAaT KaTo NPOMsHa B NPUOIM3UTETHUTE CYETOBOIHU OLCHKY. Pasxomure 3a aMOpTH3alUs Ha
HEMaTEepHAIHN aKTHBH, C OTPaHHYeH MOIE3€H CPOK, ce KIaCH(HIMpPAT 10 TAXHATA (PYHKIHUI B OTHETa
3a JOXOAMTE, CHOOPA3HO UAMOI3BAHETO HA HEMATePHUATHHS AKTHE.

Cranvgapres codryep 7 ToIuHY;

Pazxonu 3a HAY9HO-HU3CICAOBATEIICKA (ba3a O BBTPEUICH NPOCEKT €€ IPH3HABAT KaTo pPasxoid B
MOMCHTA Ha BE3HHUKBAHECTO HM.

PaSXO,f[I/ITe, KOMTO MOraTt na 6’I>,ZIaT OTHECCHHU AHMPEKTHO KbM (basaTa Ha pa3pa60TBaHe Ha
HEMATCPHUAJICH aKTHB CC KANMUTAIM3UPAT, aKO OTTOBAPAT Ha CIACAHHUTE KPpUTCPUU!

] 3aBBpUIBAHETO HA HEMATEPUAITHHS AKTHB € TEXHMYECKU M3IThIHUMO, Taka ye TOM f1a Ob1e Ha
PAasIOIOKEHHE 3a IO3BaHe WK npoaaxia;

° JIpy>KecTBOTO BB3HaAMepsBa [a 3aBRbpPIIM HEMaTepuaiHUs aKTHB M [a I'0 H3II0J3Ba W/WIH
npoaaje;

° Jpy>KecTBOTO MMa BB3MOKHOCT J1a H3II0/3Ba HITK [a IPOJaje HeMaTepHAJIHHSL aKTHB;

° Hemarepua THUAT aKTHB I1le TeHepHpa BEPOSTHH OBy HKoOHOMHUYecKH noji3u. OcBeH ToBa

CBLIECTBYBA Ia3ap 3a NPOAYKLHUATa HA HEMAaTEepPHAIHWA aKTHB HIIH 3a CaMHs HeMaTepHalleH
aKTHB, WIM ako ToH OblJe H3NOM3BaH B JAelHocTTa Ha JIpyKeCTBOTO, INe TIE€HEpUpa
AKOHOMHYECKH MOJI3H;

. Hanwgam ca amgekBaTHU TEXHWYECKH, (MHAHCOBH H JIPYI'd PECYpCH 3a MPUKITIOYBAHC Ha
pa3Boi{HAaTA AEWHOCT M 32 TIOJI3BAHETO MW Mpojaak0ara Ha HeMaTepUaTHH AKTHB;

L Pa?,XOI[I/ITe, OTHAaCHIIN C€ OO HEMATEPHWAITHHA AKTHUB IO BPEME Ha HErOBOTO paspa60TBaHe,
Morar aa 6’[:,Z[aT HaACKIHO OLICHCHH.

Pasxonmure 1o pa3pa60TBaHeTo Ha HEMaTCPHAIHH aKTHUBH, KOUTO HC OTrOBapsAT Ha TC3W KPHUTCPHUH 3a
KarnuTajiusypade, ce IpU3HaBaT B MOMEHTA Ha BE3HHUKBAHETO UM.

PasxoauTe, AMPEKTHO OTHECEHM KbM (ha3aTa Ha pa3paboTBaHe Ha HEMATEPHANCH AKTUB, BKIIOYBAT
Pa3XOdM 33 BE3HATPAKACHHA Ha CIICHHAAIHCTH U BBHIIHH YCIYTH, IPSKO OTHOCHMH KbM Ch3IaBaHETO
Ha KOHKPETHHS HeMaTepHalieH akTUB. BhTpenHo ch3/1aieHiuTe COPTYEPHH MPOLYKTH, IPUIHATH KATO
HEMAaTEPHAITHN aKTHBH, CE OLEHABAT IOCIEOBALIO KAKTO 3aKyNEHHUTEe HeMaTephanHu akTHBH. [Ipeaun
3aBBPIIBAHETO Ha IIPOEKTA IO Pa3sBOHHA IEHHOCT aKTHBUTE CE TECTBAT 3a 00E3IIeHKa,

Tlcuanture wmu 3ary6nTe, BB3HHKBAIIHN IIPHU OTITHCBAHCTO HA HEMATCPUAJICH aKTHUB, NPCACTaBISIBAIIU
pasinukaTa MEXOY HETHUTE INOCTHINICHUA OT npoua)KGaTa, aKoO MMa TaxkuBa, OayraHcoBaTa CTOHHOCT

Ha aKTHBa, CC BKJIIOYBAT B OTYCTA 332 JOXOOUTE, KOI'dTO aKTHUBBT 6’5;[6 OTIInCcad.

2.13.Omuumane na 1uzunzogume 002080p

Haemu axmusu

KakTto e onucano B npuwnkenne 2.2 JpyxectBoto e npunoxuno MCDO 16 ., JIuzuar, uanonspaiku
MOAM(UUMPAHUS PETPOCIIEKTHBEH IIOAXOA4 W 3aTOBa CpaBHHTeNHaTa UWHQopmamus He €

npeusvrcieHa. ToBa o3HayaBa, 4e CpaBHUTENHATA HH(GOPMALHS BCE OLIE CE& OTUUTA B CHOTBETCTBHE C
MCC 17 n KPMC®DO 4,

2.13.1. CyeroBogHA NOJUTHKA, NpHIoKAMA caen 1 sayapu 2019 r.
Jpy:KecTBOTO KATO JM3HAIONOIydaTe)l
3a HOBUTE JAOTOBOPH, CKIIOYEHH Ha wiu cien 1 aayapu 2019 1. QpykecTBOTO NpeLieHsBa Nann gaieH
JIOTOBOP € WITH CHIbpXKA MH3UHT. JIMBUHTBT ce onpe/ens KaTo ,,JOTOBOP WM YacT OT JOTOBOP, KOMTO
IpefocTaBs MPaBOTO Aa Ce M3MON3Ba aKTUB (0a30BHAT aKTHB) 3a OIpenelieH IIEpHOA OT BpeMe B

3aMsHA Ha Bb3HArpaXIeHHe. 3a /a IPHIOKH TOBa OmNpeaeseHue, Jpy»KecTBOTO H3BBPLIBA TPH
OCHOBHM IIPELICHKH:
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® aH JOTOBOPBHT CHABPKA HWIASHTH(GHIMPAH aKTHB, KOWTO MWJIM € M3PUYHO IIOCOYEH B
JIOTOBOPA, WITK € TIOCOYEH MO Moapa3drpaHe B MOMEHTa, KOTaTO aKTHBBT ObJe MpedoCTaBeH
3a MOJI3BaHE

e JIpy>XecTBOTO WMa TIPaBOTO Ja NONydaBa MO CHIIECTBO BCHYKH WKOHOMHYECKH IIOJI3U OT
H3NOA3BAHETO HAa aKTHBa Ipe3 LeJus NEpHOoJ Ha II0JA3BaHe, B PaMKHUTE HA ONPEIACICHHS
00XBaT Ha TIPABOTO MY Ja U3IT03Ba AKTHRA CHIJIACHO JOTOBOpa

o JIpy>kecTBOTO HWMa TIPABO JAa PBKOBOIW H3MOJ3BAHETO HA UIEHTHMOWIIUPAHUS aKTHB Ipe3
Lenus Nepuo ] Ha MOI3BAaHe.

Jpy»ecTBOTO OIeHsBa JalTi MMa ITPaBOTO JIa PEKOBOJH ,.KaK W ¢ KaKea 1151 11ie ce U3M0JI3Ba aKTHBBT
TIpe3 IEeNUs TIEPHUO/T Ha TTON3BaHe.

OuensiaHe u NpH3HABAHE HA JIMZHHI 0T APYKECTBOTO KATO JHSHHIONOJAYIATE]

Ha uavanmara gata Ha JTM3WHIOBHs OTOBOP JIpy»KEeCTBOTO MPH3HABA aKTHBA C MPABO HA MOI3BaHE W
MACHRBA 110 JH3UHra B 0T4YeTa 332 GUHAHCOBOTO CHCTOSIHHE. AKTHBEBT C MPABO Ha ITON3BAHE CE OLIEHSIBA
o i[eHa Ha NMpHUAOOMBAaHE, KOSTO Ce CHCTOHM OT pa3Mepa Ha IThPBOHaYalHATA OICHKA Ha ITacHBa IO
JIA3WHTA, MHPBOHAYANHHUTE TNPEKH Pa3XOH, W3BBPIIEHH OT JIpyKecTBOTO, OLEHKZ HAa Pa3XOoIuTe,
KOHUTO JIM3MHIONOTyUaTe ST e HANPABH 3a JEMOHTLK U MPEMECTBAHE HA OCHOBHHS aKTHB B Kpas Ha
JIM3UHTOBHSI OTOBOP M BCAKAKBH JIM3WHTOBHM ITNALIAHMS, HATIPABEHU MpEJIH JaTaTa Ha 3alo4YBaHe Ha
JIW3UHTOBUS JIOTOBOP (MUHYC TOJYHISHHUTE CTUMYJIM 11O JTU3HHIA).

J__Ipy}KeCTBOTO aMOpPTHU3Kpa aKTUBa C IIPAaBO Ha MOJI3BAHE 11O JIMHEHHMS METOJ, OT JIaTaTa Ha 3arl0o4uBaHe
Ha JIM3HHra o0 no-panHara oT ABCTE OJATH: Kpasd Ha IIOJIC3HUA XKMBOT Ha aKTHBA C I[IPaBO HA I10JI3BAHE
WA U3THYaHE Ha CPOKa Ha JIU3HHIOBH OOTOBOP. ,pr)KCCTBOTO CbHIO TaKa IPErJIeKAa aKTUBUTE C
IIpaBO Ha IIOJI3BAHE 3a 0683H6HKa, KOraro TakMBa MHAHRKATOPH ChIICCTBYBAT.

Ha HavanHaTa JaTa Ha JIM3HHTOBHS OOTOBOP Jpy»KEecTBOTO OLEHSBa MacHBa 1O JIM3HHTA 110

HACTOAIATA CTOWHOCT Ha JIM3MHTOBHTE TUTANIAHUS, KOWTO He ca H3ILUIaTeHd KBM Ta3d [ata,

JUCKOHTHPAHH C JIMXBEHHS MPOLEHT, 3aJI0KEH B JIM3HHIOBHUS JOIOBOP, aKO TO3M MPOIEHT MOXE Ja

6'b7Ic HEMTOCPEACTBEHO OIpeieNneH WK TU(epeHIHANHIS THXBeH MPOLIeHT Ha J[pyKecTBOTO.

3a na onpeneny nudepeHIHATHMS JIMXBEH IPOLEHT 32 HaeTH oducH, IpykecTBoTo:

e  L3MOJ3BA METOAWKA 32 OTIPENIeIsiHe HA CHHTeTHYeH peMTHHr Ha 6aza Ha [CR koedunueHT u

nyOJIMKYBaHH HCTOPHYECKH aHHH 3a PHCKOBATa TIPeMHs Ha aKIMHTE HAa PUCKOBHUTE Ma3apH,
KAaKTO W JIaHHH 3a [a3apeH JIMXBeH NpoleHT. OnpegesHeT0 HAa ChOTBETHHS CHHTETHYEH
Nperyies OT CBOS CTpaHa cTaBa Ha 0a3a Ha KOE()MUHEHTHT Ha NMOKPUTHE Ha PasXOAHTE 3a
nuxpu(interest coverage ratio), KOHTO € OCHOBEH MOKa3aTeN 3a MOBEUETO KPEeAUTHH AreHIHH.
3a menmuTe Ha OLIEHKATA, KATO MAa3apeH JIMXBEH IPOLEHT € HW3MOj3BaHa NOXOAHOCTTa Ha
6parapckute aparocpounn pecerrogumnd JIK. HzuwcnendsT npoLeHT KbM marata Ha
CBhCTABSHE Ha OTUETa € B pazMep Ha 6%

3a na onpeaeny AuepeHLHATIHES JIUXBEH IPOLEHT 338 HAaeTH aBToMoOuH, J[py>KecTBOTO H3II0JI3BAa!
* udepeHITHATHAS JUXBEH TPOLEHT Ha HASMOJAATeNs, NPHJIOKHM 3a CXOIHHM aKTHBH.
W3non3BaHUAT MPOLEHT € B pa3Mep Ha 3%.

JIM3MHTOBHTE TUTANNAHWS, BKIIOYEHW B OLEHKATA HA JH3WHIOBOTO 3aIb/DKEHHE, CE CBCTOST OT
bukcupany muamanus (BICTIOYUTENHO [0 CHIIECTBO (DHKCHpPaHHW), NPOMEHIHWBH IUIAINAHHS BE3
OCHOBA Ha WHICKC WK MPOIECHT, CyMH, KOUTO CE O4YaKBa /a 6baT IBIOKHMHA OT TU3HHTONIOyYaTess
MO FapaHIUTe 3a OCTATHYHA CTOMHOCT M NNAINAHM, MPOM3THYAILK OT OMLMH, aKko € JOCTaTh4HO
CHTYpHO, 4e JIpy>ecTBOTO Lue ynpaxkud Te3 oniwmu. [Ipuiara ce wHIMBUIYaJeH moaxon Ha 0asza
CKJTFOUEHHTE JOTOBOPH.

CJIGI.I HayallHaTa gaTa IIaCHBGT 11O JIM3WHIa ¢€ HaMalldBa ¢ pasMepa Ha U3BBPIICHUTE IJIallaHusg U Ce
YBEJIM4aBa € pasMepa Ha JIMxXBara. TlacuB®T mO MH3MHTrA ce npeoneHsiBa, 3a ja OTpasd NMpEeoLCHKUTE
WA U3MCHEHUATA Ha NTU3HHIOBHA JAOTOBOP WK Ja OTPasu KOPHUTHpPaHWUTE (bI/IKCI/IpaHH IO CbHIICCTBO
JIM3HHT'OBH ILTaldaHKA.
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KoraTo 3aqbkeHHeTO 3a JH3MHI Ce NPEOIeHsBa, CHOTBETHATA KOPEKLMSA Ce OTPassBa B aKTHBA C
MpaBO Ha MOJI3BAHE ISTH Ce IIpU3HABA B meyanOaTa MM 3arybara, ako OanaHcoBara CTOMHOCT Ha
aKTHBa C IPaBO Ha [10:13BaHEe Beue e HaMaJICHa 0 HyJIa.

JpyxkecTBOTO € M30payio 1a OTYHTA KPATKOCPOUHHTE JTH3HHIOBM JOTOBOPH M JIM3MHIA HA aKTHBH C
HMCKA CTOMHOCT, KaTO M3IO3Ba MpAaKTUYECKUTe OOIeK4YeHHs, NMPeABHOCHH B CTaHAapTa. Bmecto
NPHU3HABAHE HA aKTHBH C IPABO Ha II0JI3BAaHE U 3aJB/DKEHUS MO JTH3WHIOBHM AOTOBODPH, MUIALAHHATA
BBB BPB3Ka C TAX Ce MPU3HABAT KATO Pa3xoj B nevyabarta WM 3arybara 1o JJHHEHHHS. METOI 38 CpoKa
Ha JU3HHTOBUS JOTOBOP.

B oTyera 32 GMHAHCOBOTO CHCTOAHME, AKTHBUTE C IPABO HA N0J3BaHe Ca OCOYCHH HA OTAEJEH el B
3aBHCHUMOCT OT CPOYHOCTTA, a 33b/DKEHHSATA 110 JTU3UHIOBH JOTOBOPH Ca BKJIIOUEHH B HETEKYINW W
TEKYHIH 3ab/DKCHNS 110 JIN3WHTOBH AOTOBOPH H IOTOBOPH 32 HAEM.

OHHI/IHTG 3a yABJDKaBaHE H IPEKpaTABAHE Ca BKJIIOUCHH B PeAHLA HAEMH HA UMOTH B JIPY>KECTBOTO.
Te ce w3moJsear 3a YBCIIMYABaHC Ha ONEpdTHBHATa I'bBKaBOCT 110 OTHOIIEHWE HA YNPABJICHHECTO HA
AKTHBHTE, HU3IION3BAHHM B OI€palUUTE Ha APYKECTBOTO. HpHTe}I(aBaHIfITe OMNLHH 3a YOBJIIKapaHE H
TNPEKpaTABAHE CE B3EMAT 10 BHUMaHUE 3a BCEKHU OOrOBOD.

JIM3uHroBUAT NOroBOp ce KiIacHpHIMpa KaTo OOrOBOP 33 (HMHAHCOB JIH3WHI, aKO C HErO Ce
IOPEXBEPIAT 110 CHUIECTBO BCHYKH PHCKOBE M M3rOAH OT COOCTBEHOCTTA BBPXY OCHOBHHS AKTHB, H
KaTO JOTOBOD 3a ONEPATHUBEH JIM3MHT, aKO ¢ HETO HE CE MPEXBBPIIAT N0 CHIIECTBO BCHUYKH PHCKORE U
H3rOAIU OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB.

2.13.2. Cuemogodna noarumura, npuinoxcuma 00 31 dexemepu 2018 2.

ApyXecTBOTO KATO JTH3HHTONOJYIATE]
DHHAHCOB JH3HHT

PBKOBOICTBOTO NpHiIara MpeLeHKa, 3a Ja ONpeJeNld AalHu JOrOBOPBT € (HHHAHCOB JIM3HHT M JATH
NPEXBBPMAS IO CBIIECTBO BCHYKM PHUCKOBE M H3TOOH OT COOCTBEHOCTTa BBHpPXY HACTHS AKTHB.
Kirouosn daxropu BKIIOYBAT NPOARDKHTETHOCTTA HA CPOK4 HAa JIM3HWHra BBB BPB3KA C
HKOHOMHYECKHUS XKMBOT Ha aKTHBA, HACTOALIATA CTOMHOCT HA MUHHMATHHTE JTU3MHTOBH ILIAINAHS
BEB BPB3Ka ChC CIIpaBeAIMBATA CTOMHOCT Ha aKTHUBA W NaiH pykecTBOTO IpHAOGHEa COOCTRBEHOCTTA
BBPXY aKTHBa B Kpasi HA CPOKa Ha JIM3MHIOBHS JOTOBOP.

CHOTBETHHAT AKTHB, CBBP3aH C AOroBopa, €€ IpPHU3HABa B HAYAIOTO HA JIM3MHITOBHA JOTOBOP IO IO-
HHMCKATa OT ABETE CTOHHOCTH — CIlpaBeiBara CTOMHOCT HAa HA€THs aKTHB H HaCTOsIIATa CTOMHOCT
Ha MUHHUMANHUTE JIM3UHIOBH ILTALIAHUA TUIKOC HEMPEABHACHW TINIAIaHMs. B oruera 3a q)HHaHCOBOTO
CBCTOSHHE CE€ O0TPassiBa W CHOTBCTHOTO 3adb/DKCHHUE TI0 QJHHaHCOB JIHU3HUHT, HE3aBHCHMO OT TOBAa KAl
HacT OT JIM3HMHI'OBHTE IINAlaHHA C€ NBJDKAT aBaHCOBO TPYW CKIIKOYBAHE HA JOTOBOpA 3a d)HHaHCOB
JIM3HHT.

3aBIDKEHUATA 110 (anchoa JIM3UHT C€ HaMaJlsiBaT ¢ NOCJICABALIMTS JTH3HMHIOBH INTALAHHS, KOUTO CE
ChCTOAT OT IIOTacABaHE Ha I'/TaBHHLIa U Q)HHaHCOBH pasxonu.

JIu3mHT Ha 3eMs U crpaau ce Knacncpnunpa IO OTACIHO, KaTO CE pasrpaHuvyaBaT KOMIIOHEHTHUTE 3e€Ms
H Crpaiy MNpoHOpLIHOHAIHO Ha CBHOTHOIICHHETO Ha CHpPaBEATUBUTE CTOMHOCTH Ha AAJIOBETC MM B

JIM3WHI'OBHS JOrOBOP KBM daTaTa, Ha KOATO aKTHBHTE Ca NMPHU3HATH ITEPBOHAYAIIHO.

AKTUBHTE, MPUIOOUTH CHITIACHO YCIOBHATA HA (DMHAHCOB JIM3HHT, CE AMOPTH3HUPAT B CHOTBETCTBHE C
MCC 16 ,,JAmotn, mammuu 1 cropwkenns™ nin MCC 38 | HemarepraTHH akTHBU®.

OnepaTuBeH JH3AHT

Bcuuku ocranasy MTU3MHTOBH JOTOBOpH CC CYHTAT 3a OIICPaAaTUBHU JIM3KHHIOBH JOTOBOPH. Koraro
I{py}KCCTBOTO € JIM3HHTOTIONYyYaTeN, MIaIaHuaATa 10 JOTOBOPH 3a OINEPATHBCH JIM3HHT CC NPH3HABAT
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KaTo pasxom 1o JIMHETHUA METO/ 3a CpOKa Ha JIM3HHra. PEISXOIIPITG, CBBP3aHU ¢ ONICPATUBHHSA JIM3KHT,
HAaIIp. pa3sxoay 3a NOJJIPBIKKE U 3aCTPAxX0BKH, C€ MPH3HABAT B riegantara Wi 3ary6aTa B MOMCHTA Ha
BB3HHKBAHETO HM.

2.14. Hngecmuuuu ¢ 0Oviiiepy RPEOnpUAMUA

WHBeCTHIMH B [IBINSPHH [PEIUPHUSTHS APYXKCCTBOTO OTYHWTa TOraBa KOraTo HMa BJIACT B
MPEeANpUITHETO B KOETO € MHBECTHpAllo, UMa IIpaBa BBPXY BB3BpalllacMOCTTa M HMa BlIacTra Ja
BJIMSIE BBPXY BE3BpaIlaeMocTTa. MHBECTHLIHHMTE B JBUICPHU IPCANPHITHE CC OTUUTAT II0 I[eHa
Ha npunobUBaHe.

2.15. @unancosy uHCMpyMEeHmMU

2.15.1. IIpu3aaBaHe, OleHIBAHE H OTIHCBAHE
JIpy»ecTBOTO MpH3HABAa (DMHAHCOB AKTHB WM (DMHAHCOB IAcHB BbB (PMHAHCOBHS CH OTYET, CaMo
Koraro JIpy»XeCTBOTO CTABA CTpaHa 110 AOTOBOPHUTE Kilay3H HA ChOTBETHHS (PUHAHCOB HHCTPYMCHT.

[p¥ MBPBOHAYATHOTO TIPH3HABAHE NPSANPHITHETO OLICHABA (HMHAHCOBHUTE aKTHBH (C M3KIIIOUEHHE Ha
THPrOBCKHTE B3€MAaHHJ, KOHTO HSIMAT CBIIECTBEH KOMIIOHEHT Ha (HHAaHCHpaHe, OINpeneleH B
cwotBeTcTBHEe ¢ MCDO 15) ¥ hHHaHCOBUTE MACHBY 110 TAXHATA CTIPABE;TUBA CTOMHOCT.

CripaBejyiuBaTa CTOWHOCT Ha AafeH (UHAHCOB aKTHB/MACHUB IPH MMbPBOHAYATHOTO MY NpPH3HABAHE
OOMKHOBEHO € JOroBopHara IeHa. JloroBopHara neHa 3a (UHAHCOBM AaKTUBH/NIACHBH OCBEH
(UHAHCOBM aKTHBH, OLEHSBAHM TI0 CIIPaBEIJIMBA CTOMHOCT Ipe3 rnevandara uiy 3arybara, BKIIOUBA
PasxouTe MO CAENKATA, KOWTO Ce OTHACAT MPSKO KBM NPHAOOMBAaHCTO/M3AaBAHETO Ha (PUHAHCOBHS
MHCTpyMeHT. Pasxojure 1o cjaenkara HamnpaBeHH NpH NpunoOuBaHeTo Ha (UHAHCOB AaKTHB U
HM3JaBaHEeTO Ha (PMHAHCOB TIACHB, OLIEHSBAHW IO CIPAaBEJIMBA CTOMHOCT Mpe3 Inedandara MM
3aryfara ce oT4HTaT He3a0aBHO KaTo Paszxof.

AKO chpaBeiiMBaTa CTOMHOCT IpHM NHPBOHAYATHOTO INPHM3HABAHE CE pa3iWdaBa OT leHaTa Ha
clenKaTa, NpeAnpUsITHETO OTYUTa CYETOBOAHO TO3M HHCTPYMEHT KBbM Ta3H AaTa 10 CIeAHNSA HAUHH:
a) 10 CHpaBeJUIMBa CTOHMHOCT Ha 0a3a A0Ka3aHa KOTHPAHA IIeHA HAa aKTWREH Ia3ap 3a HISHTHYEH
AKTHB WJIH MacHB (T.e. BXOAsAIa nHbopMAaLud HA HUBO 1), WK Ha Ga3ara Ha TEXHHWKA 3a OLEHABAHE,
KOSITO M3II0JI3BA caMO AaHHH OT HabmomaeMu TazapH. [IpeAnpusTHeTO TIPU3HABA pa3fiKaTa MEXIY
CrpaBeIMBaTa CTOMHOCT MPU ITbPBOHAYATHOTO NIPH3HABAHE M LICHATA Ha CHIENIKaTa KaTo revanda mwiu
3aryba;

©) BBB BCHYKH OCTaHAIM CIlydad — IO CIpaBeiJuBa CTOMHOCT, KOpWUTHpaHa, 3a Ja CE€ OTCPOYH
pasiiMkara MeKIy CIpaBeUIMBAaTa CTOMHOCT IPM HEPBOHAYAJHOTO IIpH3HABAHE M ILEHATA Ha
cnenkara. Crej BPBOHAYATHOTO NPH3HABAHE NMPEANPHUATHETO NPH3HABAa Ta3HM OTCPOYEHA pasiHKa
KaTo nevanda wiK 3aryba camo [0 CTeneHTa, B KOSTO Ts MPOU3THHYA OT NMPOMSHATa B JaJieH (aKkTop
(BKJTFOUHTENHO BPEMETO), KOWTO Ta3apHHUTEe Yy4YacTHHOM OMxa B3eMM 104 BHUMaHWe Ipu
OTIPECIITHETO Ha LIEHATa Ha aKTHBA WIIH TIacHBa.

[Mp¥ MBPBOHAYANTHOTO NPHU3HABAHE PY)KECTBOTO OLEHABA TBHPIOBCKUTE B3E€MAHHUS, KOMTO HAMAT
CBINECTBEH KOMIIOHEHT Ha duHaHcHpaHe (onpeneneH B cxotBercTBHEe ¢ MCOO 15), o croTBeTHATA
UM NeHa Ha clienkaTa (kakto e onpeneneHo B MCOO 15).

INokynka wiu npojaxkba Ha (UHAHCOBKM aKTHBU CE IIPU3HABA 4pe3 H3IION3BAHETO HA CUETOBOIHO
oTunTaHe Ha 0Oaza jnaraTa Ha CAENKATa - JaTaTa, Ha KOSTO APYKECTBOTO € IOEN0 aHTKMMEHT Aa
3aKYIMH ChHOTBETHUTE JHHAHCOBH AKTHBH.

DUWHAHCOBHTE AKTHBH Ce OTIHCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE Ha IPY)KECTBOTO, KOIaTo
npapara 3a Moy4YaBaHe Ha NapHYHH CPENCTBA OT Te3W aKTHBH ca W3TCKIIM, WM ca TPeXBBbPICHH U
IPY’KECTBOTO € TIPEXBBPIIHIO CHIIECTBEHATA YacT OT PHCKOBETE M MOJ3HUTE OT COOCTBEHOCTTA BEPXY
aKTHBA Ha JPYro JpYyXKecTBO (yHuUe). AKO APYXKECTBOTO MPOABILKABA Aa AbPKH ChLIECTBEHATAa YacT
OT PHUCKOBETE W OJI3UTE, ACOLMHPAHH ChC COOCTBEHOCTTA Ha AajieH TpaHcdepupaH (HUHAHCOB aKTHB,
TO MPOIBJDKABA Ja MPH3HABA aKTHBA B OT4YETa 32 (PUHAHCOBOTO CH CBCTOSIHME, HO TPH3HABA CBUIO U
00e3neyeHo 3aTEIDKeHNE (3aeM) 32 MOJTYYSHHTE CpeACTRa.
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ITpu orrmcBaHeTo Ha (PHHAHCOB aKTHB B HErOBaTa LLIOCT pasiiMKaTa Mexay OamaHcoBaTa CTOMHOCT
KBbM JIaTaTa Ha OTITHCBAHETO U MMOMYyYeHOTO Bh3HArPaKACHHE ce MpU3HaBa B Neyanbarta uiy 3arybara.

E,{II/IH CI)I/IHaHCOB aKTHB WHCTPYMEHT (aKTHB HIIH naan) C€ OTnHCBa Ha /jaTrara, Ha KOATO
)IPY)KCCTBOTO HiIMa IIOBCYC KOHTPOJI BBPXY HJOIOBOPHUTE HNpaBa U € MNPEXBLPIIWIO B 3HAYUTCIHA
CTEIIEH PHCKOBETE OT cobcTBEHOCTTA BBEPXY aKTHBA. Toma ce nomy4JyaBa, KOraro rpaBaTa ce
peann3nupaT, BAIHAHOCTTA UM € U3TCKJIa WK Ca OTKYTICHH.

2.15.2. Knacuduxannus u nocjieJBaia oleHKa
DHUHAHCOBH AKTHBH

Knacudukauusra Ha (QUHAHCOBHUTE aKTHMBH C€ H3BBpIUBA KBM [araTa Ha IbPBOHAYATHOTO HM
[pPH3HABaHE B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE. B 3aBMCHMOCT OT Ha4yWHA Ha IOCICABAIIOTO
OTYHTaHe, HUHAHCOBHTE aKTHBH ce KITACH(DUIMPAT B €1Ha OT CNIeJHUTE KaTeTOPHH:

e  (HUHAHCOBH AaKTHBH, OLIEHABAHY 10 aMOPTH3MpaHa CTOMHOCT;

e (HHAHCOBH AKTHBH, OLEHSBAHH [0 CIPaBe/IHBA CTOMHOCT rpe3 nevaidara wi 3arybara,

e (hHMHAHCOBY aKTHBH, OLICHABAHH IO CIpPaBeIHBa CTOMHOCT Mpe3 APYTr BceoOXBaTeH JOXOL C
unu Oe3 pexracupukanys B nedanbara wiM 3arybaTa B 3aBHCHMOCT Al Ca JABJITOBH WM
KamuTAIOBH HHCTPYMEHTH.

HpyxecTBOTO KiacH(UIMpa PUHAHCOBUTE aKTHBU KaTO OLEHSBAHH BIIOC/IEACTBHE IO aMOPTU3NpaHa
CTOMHOCT Ha 0a3aTa Ha CTIeJHHTe JIBE YCIOBHS:

a) OuzHec Mojea 3a yupagsieHue Ha QHHAHCOBUTE aKTHBH Ha TIPEATIPUSTHETO; U

6) XapaKTepUCTHKUTE Ha JOTOBOPHHUTE MAPUYHH MOTOLM Ha (PHHAHCOBHS aKTHB.

PuHAHCOBH AKTHBH, OlleHIBAHH 10 RaMOPTH3HPAHA CTOTHOCT

Ta3u xareropus BKIIIOYBA B3€MaHus 110 LPEJHOCTABEHH 3aeMU, [IAPHYHM CPEICTBA M APYI'H IbJIIOBH
HWHCTPYMEHTH, 32 KOUTO Ca W3ITBIHEHH CIIEIHUTE JBE YCIOBUS:

a) (HUHAHCOBMAT aKTUB Ce IBP)KH B PaMKHTE Ha OM3HEC MOZEN, YMATO L€ € aKTUBUTE Ja ObIar
IBprKaHH, 3a 1a ce chbepaTt NOTOBOPHUTE NapUUHH MOTOLH; |

0) CBIVIaCHO AOTOBOPHHUTE YCIOBHA Ha (PMHAHCOBHS aKTHB Ha KOHKPETHH NIaTH BH3HMKBAT NApHYHM
[OTOLM, KOWTO Cca CHMHCTBCHO IUIALIAHMS MO [VIaBHHIA M JIMXBa BBPXY HENOTaceHaTa CyMa Ha
[JIaBHULIATA.

Tazn KaTCeropusa BKIIIOYBa HEACPHUBATHUBHU (I)I/IH&HCOBI/I AKTHBH, KOHTO HE€ CC KOTHpAT Ha aKTHUBCH
Hnasap. Cnen II'GPBOHAYATHOTO HPU3HABAHE TC C€ OLCHABAT 110 aMOPTHU3HpaHa CTOIHOCT C H3IIOJI3BaHE
Ha METOJa Ha e(beKTPIBHaTa JIMXBa. IIPICKOHTI/IpaHe HE C€ HU3BBPIIBA, KOraro e(beKT’bT OT HEro €
HECBRUICCTBCH.

AMOpTH3HpaHaTa CTOMHOCT Ha (MHAHCOB aKTHB WM IIACHB € CTOMHOCTTA, [0 KOSTO aKTHBBT WIH
MACHBHT € QW1 ONEHEH NPH IThPBOHAYATHOTO MY MPU3HABaHe, MHHYC W3BBPINEHUTE TIOTAIIEHUS TI0
[VIABHHULIATA, IUIHOC MM MUHYC KyMYJIATHBHATA aMOPTH3AIlMs HA BCUUKH Pa3IMKH MEXKIY CTOMHOCTTa
[PH IBPBOHAYAIIHO IIPH3HABAHE W TAa3W JIBJDKEMA Ha Najeka, U3dKcIeHa [Py NpHiaraie Ha MeTona
Ha e()eKTHBHATA JMXBA M MHHYC BCSKa KOPEKIMS, Bb3HUKHATA OT OYAKBAHH KPENUTHH 3ary0H WId
00e3leHKH.

e TBHproBcku B3eMaHHS

TBProBckuTe B3eMaHMs Ca CYMH, OIB/DKMMHM OT KJIMEHTH IO JOTOBOPHM 33 M3BBPIUBAHE HA YCIIYI'H,
H3BBPIIEHH B OOWYaiiHus X0 Ha cTronmaHckara feiHoct. OGMKHOBEHO Te CE JB/DKAT 3a ypexkaaHe B
KpaThK CpPOK M ca KnacuUIMpaHM KaTo TeKylUM. TBProBckHTe B3eMaHHA C€ NpH3HaBaT
ITBPBOHAYATTHO B pasMep Ha Oe3yCIOBHOTO BB3HArpaKACHHE, OCBEH aKO CBIObPIKAT 3HAUMTEIHU
KOMIIOHEHTH Ha (huHaHcupane. JIpy»KecTBOTO IBP’KH THPTOBCKHTE CH B3eMaHUs ¢ el chOupaHe Ha
JOTOBOPEHHTE TapHUYHHW IMOTOLM M CENOBATEJHO I'M OLEHSBA [0 aMOPTH3MpaHa CTOMHOCT, KaTo
W3M0J13Ba METOA HA e(DeKTHBHATA JIMXBa. JJUCKOHTHpaHe HE Ce W3BBPIIBA, KOrato e(peKThT OT HETO €
HECHINECTBEH.
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2.15.3. OuaxkBaHH KpPeAATHH 3ary6u

Ha Bcsika oTyeTHa jara Jpy>KECTBOTO OLEHSABA M ONpEIENs OYaKBaHHTE KPEIMUTHH 3aryOH 3a BCEKM
B[ QUHAHCOB aKTHUB MIH ekcriosuuus. [lenra Ha BB3NpHETUTE MOAXOAM 3a obeslieHKka e Ja Obaar
NPHU3HATH OYAKBAHWTC KPEAWUTHM 3ary0H 3a LeHs CPOK Ha BCHYKH (DMHAHCOBM MHCTPYMEHTH, YMHTO
KPEIUTEH PUCK CE € YBEIMYHUII 3HAUUTENHO CJI ITEPBOHAYATHOTO IIPU3HABAHE — HE3aBUCUMO JANTH
ca OUCHCHH HHAMBHIYaJHO WM KONEKTMBHO — KAaTO CE B3eMa NpEeABHI LAJaTa pasyMHA H
apryMeHTHpaHa MHQOpMALKs, BKIFOUMUTENHO U 32 OBAeIIH epHoat. IIpu OlleHKATa CH IPYXKECTBOTO
OTYHWTa NPOMSHATA B PHCKA OT HACTHIIBAHE HA HEHM3ITBIHEHHUE NPE3 OYaKBAaHHUA CPOK HA (MHAHCOBHS
HHCTPYMEHT, a He NMpOMsSHATa B pa3Mepa Ha OYaKBaHUTE KPEAWUTHH 3arybu. 3a Ia HanpaBd Tasu
OLCHKA, NPEANPUATHETO CPaBHABA DUCKA OT HACTHIIBAHE HA HEW3IThJIHEHHE MO (DHUHAHCOBHS
WHCTPYMEHT KbM OTYETHATA JaTa M KbM [aTaTa Ha [T6PBOHAYATHOTO MPU3HABAHE.

I1pu nipunaraHeTo Ha Ta3u MOAXO/L, HACOUEH KbM OBAELIETO, Ce TIPABH PA3TPAHUUCHUE MEXKIY:

* (MHAHCOBM MHCTPYMEHTH, YHMETO KPEMTHOTO KAYECTBO HE CE € BIOLIMIO 3HAYUTENHO CIIPSAMO
MOMEHTA Ha TbPBOHAYAIHOTO MPU3HABAHE MK MMAT HACHK KpeauTeH puck (Daza 1) u

¢ (MHAHCOBM WHCTPYMEHTH, HHETO KPEIHTHOTO Ka4eCTBO CE€ € BIIOUIMIO 3HAYMTENIHO CIIPAMO
MOMEHTA Ha IEPBOHAYATHOTO ITPU3HABAHE WIIM HA KOMTO KPEAUTHHUSA PUCK He € HHCHK (Daza 2)

e, daza 3“ obxBara GpUHAHCOBY aKTHBH, KOUTO HMAaT OOEKTHBHM HOKA3aTE/ICTBA 33 06E3LIEHKA KBM
OTYETHATA JATA.

OuakBaHu KpeAWTHM 3aryOM 3a 12-MeceueH CpPOK cc NpPH3HABAT 3& MBPBATA KATETOpPHs, JOKATO
OYaKBAHWTE 3aryOu 3a Iesus CpoK Ha (PUHAHCOBUTE HHCTPYMEHTH Ce PU3HABAT 33 BTOPATa KATErOpHs.
OuvaxBaHWUTE KPEOMTHM 3aryOH Ce ONpEsEeNsT KaTo pa3/IMKaTa MEXAY BCHUYKH JOTOBOPHH MAPHUYHH
MIOTOLH, KOHUTO CE ABJDKAT Ha Jpy>KECTBOTO M MAPHYHUTE MOTOLM, KOWTO TS AEHCTBUTEIHO OYAKBA Ja
noy4H (,,iapuded HeaocTur™). Tasu pasnuka e JUCKOHTHPAHA 110 MBPBOHAYATHHS e(PEKTHBEH JIMXBCH
MIPOLIEHT (MM ¢ KOPUTHPAHHA CIIPAMO KpeluTa e(heKTHBEH JTMXBEH MPOLIEHT).

3a nesiMTe HA NPUJIaraHe Ha M3MCKBAHHUATA 3a NPHJIaraHe Ha MOJeJId 33 OYAKBAHM KPEJUTHH 3aryOu Ha
dunaHcoBu axktHBY B MC®O 9 ¢ paspaborena [lonurrka no npwiarane #Ha MC®O 9. ToawTukara
MPEJCTAB/LIBA paMKa 3a ONPEIesIsTHe Ha!
e OuaksaHW KpeIUTHHM 3aryOH 3a 12 Mecela Wi 3a LENHs CPOK Ha HHCTPYMEHTA
e OuvaxBann xpenutHd 3ary6bm (OK3) ce mnpusHaBar Ha 6a3a BepOATHOCTTA OT
HEM3NBLIHEHHE Npe3 UeIHsd CPOK Ha MHCTPYMEHTZ, OCBEH aKO KPEeOUTHUAT PHCK Cllel
IIbPBOHAYAIIHO [IPH3HABAHE HE CE € M3MEHMI CBIIECTBEHO, IMPU KOCTO CE OTYMTAT
OYaKBaHHM KpeOUTHH 3arybu 3a 12 mecerna. OuakBaHWTe KpeOUTHH 3ary6u 3a 12 mecena
TIPEICTABIABAT YaCTTa OT KPEIUTHHUTE 3aryOH 3a cpOKa HAa WHCTPYMEHTA, BCIIEACTBHE HA
HEU3NbIHEHHE, KOETO € BE3MOXKHO [Ia HACThIIM B PAMKHUTE Ha 12 Mecella crie/] oT4eTHaTa
Jara.
2.15.3.1.  Iloaxon u Mojenn 3a oGe3lenka HA (hunancoBurTe
AKTHBH — HA KOJEeKTHBHA H HHAHBHAYaJHAa 0a3a

[TapamerpuTe BIMAEIIM BBPXY pa3Mepa Ha ouakBaHHTe kpemurHH 3aryGu (OK3) ce ompenenar
KOJICKTHBHO B 3aBHCHMOCT OT BH/A W XapakTepa Ha PasIiIeXIaHWTe (HHAHCOBH WHCTPymeHTH. Ha
KOJIEKTHBHA 0a3a ce OLEHABAT OYAKBAHM KPSAWTHHM 3aryOH 3a KPeOWTH, IPYNUpAHH B Moprdheinn Ha
Gasza oOmM TNPOAYKTOBH XapaKTePUCTUKH. KONEKTHBHMAT MOAXOJ CE IpHjara 3a €KCIO3MLUH C
pHckoBa knacudukanys e daza 1, 2 u 3.

2.15.3.2. Kpurepuu 3a OLIEHKA HA 3aBHIICH KPE/ANTCH PHCK

3a uenuTe Ha OIPENCITHE Ha KOPEKTHBA 33 OYaKBAHH KPEUTHH 3ary6u, JIpy>kecTBOTO ChIIOCTABS
HHMBATa Ha KPEIUTEH PUCK, T.€. BEPOSITHOCTTA OT HACTHIIBAHE Ha HEW3IThIHEHHE KBM JATATA HA OTYETa
H KBbM Jarara Ha I'bPBOHAYAJHO IPHU3HABAHE HA aKTHBA. B CllydanTe HA KPEIWTHH AHCaKHMEHTH,
NpelieHKaTa Ce OTHAC [0 BEPOATHOCTTA Ja HACTHIU HEW3ITBIHEHUE 10 KPeauTa, 3a KOMTO Ce OTHACAT,
a B CIy4auTe Ha (PMHAHCOBM TapaHIMH, O BEPOSTHOCTTA [LUTHKHHKBT IO TapaHIMsITa Ja W3NajHe B
HEUBITBJIHEHHE 110 J0roBopa. AHaJM3BT Ha MPOMEHHTE Ce M3BBpINBA HA Oa3ara HA HAJIAYHA YMECTHA
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vH(OpMaLKs, KOATO € JOCThIIHA 3a JIpy»KecTBOTO M KOATO MOke Aa Obae o00cHOBaHa, 63 Barae Ha
H3JIHIIHA PeCYPCH B yCHIEHs. Ta3zu HHopMallks BKIIOYBA:

*  WCTOPHYECKM JaHHH 3a IIPEICTABIHETO HA OMpeneneH: (GHHAHCOBH WHCTPYMCHTH WITH APYTH
(UHAHCOBYM MHCTPYMEHTH C MOXOOHH PUCKOBH XaPAKTEPHCTHKH;

*  JaHHMY OTHOCHO TEKYLIOTO MpEACTaBsSHE HA PasIIeKIaHUTE HHCTPYMEHTH — JOIYCHATH Opoif
JTHU B IIPOCPOUHE;

*  0DOCHOBaHHM IIPEAIIONOKEHHS M OYaKBAHMS, KOWTO Ce OYaKBa B OBAELIE [a MOBIHAAT BHPXY
KPEeIWUTHHS PUCK Ha PasriIeAaHuTe aKTHBRY,

*  CbOTBETHA PHCKOBA KJIACH(MKAILUS, CIIOPE ] KPEIUTHOTO KAUYeCTBO Ha (PHHAHCOBHUTE AKTHBH.

AHanM3eT Ha POMEHUTE B KPEJUTHOTO KAa4ecTBO Ha (PMHAHCOBUTE AKTHBH CIIPAMO IIBPBOHAYATHOTO
VM TIpM3HABaHE ONIpeAcssd PHCKOBATa MM KIacH(UKanus B TPH OCHOBHH (ha3H, KAKTO W TOCJEIBALIO
NpU3HaBaHe Ha O0e3leHKa!

* @aza 1 (pefOBHU €KCIO3ULMH) — KIacH(PULIMpAT ce (PUHAHCOBHM aKTHBH 03 WHOMKAUMS 34
YBEJIMYCHHE HA KPEAWTHHS PHCK CIIPSIMO II'bpBOHAauaTHaTa OLeHKa. JIpy»KecTBOTO MpH3HABA
12-meceynn OK3 3a duHaHCOBY akTHBH, knacuduuupanu BoB ®aza 1. JIUXBeHUTE HOXOAH Ce
NpH3HABAT 10 METOJA Ha e(eKTHBHATA JMXBa BHPXY OpyTHara OajaHcoBa CTOMHOCT Ha
HUHCTPYMEHTA.

e (aza 2 (EKCIO3ULMH C HapyIIEHO 0OCIyXBaHe) — Kiacuduuupar ce GHHAHCOBH aKTHBH ChC
3HAUYMMO yBEJMYEHUE HA KPEIUTHHSA PUCK, HO 6e3 0OeKTHBHH J0Ka3aTeNcTBa 3a 06e3leHKa /
OCHOBaHMA 3a JIOHAaCSHE Ha 3aryOM (eKCHO3UIMsATa HE € B HeM3IbJIHeHHE). Jpy>KeCTBOTO
npusHaga OK3 3a menust cpok Ha MHCTpYMEHTa NpH Kiackdukanus s Paza 2. JIuxseHuTe
JOXOOW ce IpH3HABaT IO MeToja Ha edeKTHRHATa JTMXBa BBpPXy OpyTHarta OagaHcoma
CTOMHOCT Ha HHCTPYMCHTA.

¢ aza 3 (eKCMO3MLMH C KpeOUTHa o0e3LleHKa) — KiIack(dULUMpaT ce (UHAHCOBH aKTHBH ChC
3HAYMMO YBEIMYEHHC HA KPEJWTHMS PUCK H ¢ OOEKTHBHM IOKa3aTeNICTBa 3a HAIIHYWE HA
obe3rieHKa (EKCHIO3MUMH 3a KOHTO € HATHIE ,,Heu3mbiHeHue ). JpyKeCcTBOTO IpH3HABA
OYaKBaHW KPEJWTHH 3aTy0OH 3a LeNUs CPOK HA MHCTPYMEHTA NpH K1acudukanus psB Daza 3.
Jluxpenute NOXOAM C€ NPU3HABAT IO MeToja Ha e(eKTHBHATa JIMXBA BBPXY HETHATA
GanaHcoBa CTOMHOCT HA MHCTPYMEHTA, T.€. ClIe[ NIPUCTIaJaHe Ha KOPEKTHBA 32 3aryOH.

2.15.3.3. Omnpeiensgae @ MOIeTAPANE HA DHCKOBH ApAMETpPH

OcHoBHUTE PUCKOBH NTapaMeTPH, BIHsEIIH BEPXY pasMepa Ha OK3, ca:

* BepostHoct ot HemsnbiHeHue (PD) - BeposTHOCTTa fajieH KOHTPAreHT [a HE H3IThJIHA
JOTOBOPHHUTE KJIAY3H, CBhP3aHHU C M3IUIAILIAHE Ha JbJra. 3a BCEKH OTHeNeH nopTdeln npH KOIeKTHBHO
OLEHABaHM EKCIIO3MLUM, JIpy»KecTBOTO MOAAbpxa HCTOpHYecka WH(pOpMAauus 3a MHIpaldiTa Ha
excriozuupmute oT Qazal/@aza 2 koM Daza 3 (,,HewsnbaHeHHe™). CTolHOCTTA Ha 12-meceuno PD ce
OIpeness Bb3 OCHOBA Ha HaOMOJaBaHWTE TEMIIOBE HA BIOINIABAHE M CE H3YMC/IABA KaTO ITBI3AIIA
cpenHa CTOMHOCT (moving average) 3a MepHO., KOHTO oOXBallla MUHHMYM 2 TOQUHH. J[py>KECTBOTO
Npuiara OCHOBEH MaKpOHEYTpaJleH CLeHApUH PH ONpeessIHeTO Ha pa3Mepa Ha OYaKBaHUTE KPeTUTHU
3ary0M BBB BpPB3KA C KPEAWTHH EKCIO3HLUM IMOpPAJi JIMICATA HA ChLINECTBEHA CTaTHCTHYECKA
3HAYAMOCT MEXJIY CBOTHOLICHHATA HA HEW3IIBIHEHHE W M3MEHEHHS B MAaKpOMKOHOMUYECKHUTE
NOKa3aTeNy B IHpKaBata.

* Excnosunus npu vemsneiHenrne (EAD) — NOTEHLMANHUAT pasMep Ha €KCIO3HIMATA KbM
MOMEHTAa Ha HEHW3IbJIHEeHHe. PasMephT Ha eKCOO3MLMATA IIPY HEM3NIBJIHEHHE ¢e OMpenens B
3aBHCHMOCT OT THMIIa Ha KpeJMTa, KATO C€ OTUMTAT KAaKTO CyMara Ha [bJra, Taka W JOTOBOPEHHTE
HEYCBOEGHHM CyMH CIIOpE]] OUaKBAHETO 3a O'BAEIIO YCBOSBAHE.

* 3ary6a npu HemsnbiaHeHHe (LGD) — choTHOIMEHHE Ha 3ary0a N0 eKCIO3ULMATA, AB/DKAILA CE
Ha HEU3MBJIHCHUE HA KOHTPAreHTa, KbM pasMepa Ha eKCIO3HLUATA MIPH HEeU3bIHeHHE. 3a OTpeaeisHe
Ha mapamerspa LGD JlpysxecTBOoTO M34MciisiBa IOTEHOMATHATA 3aryba, KoATo OW BB3HHMKHANA aKo
NaJeHa eKCIIO3HLUS NPeMHHEe B HEeW3IThJIHeHHe. 3arybara ce u3MepBa uype3 M3MEpBaHe Ha MapHYHATA
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cToiiHOCT Ha chOpaHuTe CpeAcTBa IO KPEeAWTH, H3NagHaId B Hem3mbIHeHHe. [lapameTspsT LGD ce
onpejens HHAMBUAYATHO 32 BCCKH MOANOpTdeil:l B KpeOuTHUS HopTdeill, B XapaKTepPUCTHKUTE Ha
AKTHBHTE.

Metov 3a M3UHCIISIBAHE W TPEJICTABIHE Ha OYaKBAHW KPEOUTHH 3aryOu 110 BUAOBE (PMHAHCOBH
aKTHBH

OneHkaTa Ha OYaKBaHUTE KPEIUTHH 3aryOH € yepeHeHa BeTUUHHA, TTPeTerieHa 3a BepOsiTHOCTTa
OT HEH3IIBJIHEHHE IIPe3 KUBOTA HA HHCTPyMEHTa Ype3 OLEHsIBaHe 00XBaTa Ha BH3MOXKHHTE PE3YIITaTH.
KpenutHure 3ary6u npencTap;IsBaT HACTOSIIATa CTOWHOCT Ha PA3NHUKATA MEXIAY MAPUIHHTE MOTOIM
ABDKMMH N0 AOTOBOP U HAPHUYHHTE MOTOLM, KOUTO J[py:KECTBOTO pealHO OYaKBa Ja IOIYYH, KaTo
OTYMTA CYMHTE W KOTa BHB BPEMETO OYakBa fa OBJAT MOMyYeHH Te. 3a [EIHTE Ha ONpeAcisHe Ha
QUAKBAHUTE KPEeTWUTHH 3aryOM, pasiuKaTa MeXy AOTOBOPHHM H OYaKBaHM YApHYHH IOTOLM Ce
IMCKOHTHpa C IbPBOHAYAIHMA ©(QEKTHBCH JIMXBEH NPOLCHT IT0 CHEJIKATA MWIH KOPUIMpaHHus 3a
KpeXUTHH 3aryOu eeKTHBEH JIMXBEH MPOLICHT 3a 3aKYIEeHH HIH ITEPBOHAYAIHO Ch3IaeH! (PHHAHCOBH
aKTHBH C KpenuTHa oOe3ueHka. M3MeHEeHHWETO B KOPEKTHBA 3a 3ary0H ce OTYMTa, KATO Pe3yiTaT OT
obesleHKa B neyanbara UM 3arybara 3a nepuoa.

3a Cl]I/IHaHCOBI/I AKTHBH, OLUCHABAHMU II0 aMOpTHU3HpaHa CTOﬁHOCT, HaTpyIaHusT KOPEKTHUB
HaMalIsBa OasaHcoBaTa CTOHHOCT Ha HHCTPYMCHTA B OTYETA 34 (i)I/IHaHCOBOTO CBbCTOSTHHE.

2.15.4. Moaudnnupanu GpHHAHCOBH AKTHBH
Axo gororopHHMTE TIAPWYHM TIOTOIM Ha (UHAHCOB aKTWB ca OWiM IpeJOTOBOPSHH  HIH
MOAMQHIHPaHU ¥ (HHAHCOBHAT AKTHR HE € OTIHCAaH, JPYKECTBOTO OICHSBA NaT¥ € HACTBITIO
3HAYUTEJTHO YREIMYEHHE HA KPeIATHHS PHUCK Ha (MHAHCOBHS WHCTPYMEHT KAaTO CHIIOCTABS:
a) pHCKa OT HACTHIIBaHE HA HEH3ITBJHEHWE KbM OTUETHATa Jara (Bb3 OCHOBA HA MOIUGHUMPAaHUTE
JIOTOBOPHU YCITOBUSA); U
0) pHCcKa OT HACTBHIIBAHE HA HEH3ITbIHEHHE KbM JaTaTa Ha ITbPBOHAYAIIHOTO MPH3HABAHE (BB3 OCHOBA
Ha IThPROHAYAIHUTE, HeMOAM(DUIHPaHH JOTOBOPHHU YCIIOBHS

2.15.5. ®uHAHCOBH HACHBH
(OHHAHCOBUTE IIACUBM BKJIIOUBAT 3a€MH (KPEAWTH), 3a0b/OKSHHS KbM AOCTABUMLM M JAPYTH
KouTparenTH. ITspBOHAYAHO Te ce NpH3HABaT B OanaHca 10 CIPAaBEIUiMBa CTOWHOCT, HETHO OT
TIpEeKHTe Pa3xofd IO TPaH3aKUMsTa, a NOCTEHBAINO — 10 AMOPTH3UpYeMa CTOMHOCT IO MEeTolIa Ha
ebexTHBHATA JMXBa. EjneMeHTHTE, KIacupUUUpaHy KaTo THEPrOBCKH MW APYTH 3abIDKEHHS
OOHKHOBEHO HE C€ OLEHIBAT OTHOBO, THH KATO 3aTL/DKEHUATA Ca M3BECTEHM C BHCOKA CTEreH Ha
CUTYPHOCT M YPEKAAHETO € KPATKOCPOUHO.

2.15.6. JIuxBH, THBHEHTH, 3aTy0N U NeYAIOH

JhixBu, OpYrH NPHXOAX M Pa3XOH, CREP3aHU ¢ (UHAHCOBH aKTHBH, IMBUICHTH, 3aryOH U nedandmu,
CBEp3aHU ¢ GUHAHCOB WHCTPYMEHT MM KOMIIOHEHT, KOUTO € (DMHAHCOB MAcHB, Ce TPH3HABAT KATO
TIPUXOAY WK PazxOid B Nevandara witH 3arybara.

JIUBU/IEHTHTE ce MIPH3HABAT B mevanfaTta WK 3arybara camo KOraTo: a) MPaBoTo Ha MpeAnpUITHETO
Ja TIONYyYd ITIallaHe Ha JUBMJIEHT € YCTAHOBEHO, 0) UMa BEPOATHOCT MPEANpUATHETO Ja MOIy4YH
MKOHOMHUCCKHM IIOJI3W, CBBP3aHHM C AMBHACHTA, W B) pa3sMepbT Ha OUBHICHTA MOoxe Aa Obae
HaJEXIHO OLCHEH.

2.16. TopzogcKu e3emManus W OPY2H MeKVIH W aKmUgy

Bzemanwmsara ce MPEACTAaBAT IO CIIpaBEAIMBaTa UM croitHocT Ha Oaza MpeAOCTABCHUTE CPENCTRBA.
Tsxuara noclieiBaia OleHKa e aMOpPTH3UpYEMATa UM CTOﬁHOCT, onpeaeieHa npyu MU3noJI3BaHETO Ha
METOMA Ha e(beKTI/IBHaTa JIMXBa, 1 HaMaJICHa ¢ HallpaB€Ha O6G3H6HKa.

T’BpFOBCKI/ITe B3EMAaHWA CE€ NPEACTABAT U OTUHTAT IO CIpaBETHBa CTOMHOCT Ha 0a3za cToHHOCTTa Ha

OPHTMHATHO H3JaleHaTa (akTypa (cebecToiHOCT), HaManeHa C pa3Mmepa Ha o0e3leHKara 3a
HechOHpaeMM CyMu. B ciydauTe Ha pa3CpoOveHM ILIAlIands Haj oOHYaiHWA KPEOHTEH CpPOK, IIpH
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KOUTO HE € MPEABHAEHO AOMBIHUTEIHO IIAIaHE Ha JIMXBa WM JIMXBAaTa 3HaYMTEIHO CE pa3nyaBa
oT obuualiHKs NasapeH JHMXBEH IIPOLIGHT, B3CMAaHMAITA CE OLEHABAT IEPBOHAYAIHO IO TAXHATA
CIIpaBeAJUBa CTOMHOCT, a MOCIeNBalllo — II0 aMOPTH3MpyeMa CTOHHOCT, Clel NpUCIaJaHe Ha
HMHKOPIIOpHpaHaTa B TAXHATa HOMHMHAIHA CTOMHOCT JIMXBa, OIpElesIeHa 110 MeTOja Ha e(peKTHBHATA
JIMXBa, OCBEH B CyYauTe, KOraTo pa3cpovyBaHETO HAMA eNeMeHT Ha (HHaHCHpaHe.

HpI/I6JII/IBI/ITeIIHaTa OLI€HKAa 3a 3ary6n OT CBbMHHTCIIHHA W HeC’b6I/IpaeMI/I B3CMaHUA CE IIpaBH, KOraTo 3a
C’B6HpaeMOCTTa Ha DOajiaara CyMa HWJIH Ha 4YacT OT HEA CBLUICCTBYBA BHCOKa HCCHI'YPHOCT.

HGC'B6I/IpaGMI/ITC B3CMaHHs €€ U3IIMCBAT, KOraro IpaBHHTE OCHOBaHHMs 3a TOBA HACTBILAT.

2. 17 1apu u napuuru eKeUea1eHmMU

[MapuuHKTe CPEACTBA M €KBHUBAJICHTH BKJIIOYBAT KACOBHTE HAIMYHOCTH, Pa3ILIANATEIHHTE CMETKY B
Hanxu. [Tapuunute cpencTBa Ha IPYKECTBOTO ca aKyMyJIHpaHH B 0aHKU ¢ JOOBP KPEAUTSH PEHTHHT.

2.18.3a0vaxcerusa KbM 0OCHABHUNY U OPY2UH MKV LU 340DaANCEH UA

3abKEHHATA KBM JOCTABYMIH M JAPYTUTE TEKYIIM 3aIbJDKEHHA ca OTYETeHH II0 CTOMHOCTTA Ha
opuruHamHuTe hakTypu (cebecToHOCT), KOATO ce MpHeMa 3a CIIpaBeiTMBaTa CTOHHOCT Ha CAelKaTa,
KOSITO L1e OBble M3aTeHa B Objelle Cpelly NOTyUeHHTe CTOKH H YCIyTH.

B ciyuaurte Ha pa3cpoveHH IUIalaHusa Haja oOuuaiiHuS KpeAUTeH CPOK, IIPU KOMTO HE € MPEABUACHO
JOITBITHATETHO MJalllaHe Ha JTHXBa WM JMXBaTa 3HAUUTENHO ce€ pa3inyaBa OT oOHMyalHMA Ma3apeH
JIMXBEH MPOLIEHT, 3aIb/DKEHHUATA C& OLIEHSIBAT I'IbPBOHAYAJHO 10 TAXHAaTa ClIpaBelUIMBa CTOMHOCT, a
AOCTEBAI0 — 10 aMOPTH3HpyeMa CTOMHOCT, cie] NpUCIaJaHe Ha WHKOPIOpUpaHaTa B TAXHaTa
HOMHH&JIHA CTOHWHOCT JIMXBa, ONpeJelieHa 110 MeToa Ha e(EKTHUBHATA JIMXBA, OCBEH B CIIydauTe,
KOTaTO pa3CcpovBAHETO HIMA €EMEHT Ha (pHHAHCUpaHE.

2.19./Tuxeonocru 3aemu U Opyeu RPUGAEUEHU PECYPCHU

Bewdky 3aeMd M ApYrM TpHUBIEYeHH (MHAHCOBH PECYpPCH Ca INPEACTAaBEHHM NBPBOHAYANHO IO
ce0ecTOWHOCT (HOMHHAJIHA CyMa), KOSITO CE IpHEMa 3a CIIPABEIIMBA CTOMHOCT HA IONYy4YEHOTO IIO
C/ETKaTa, HETHO OT TPEKWTEe pasxOiM, CBBP3aHM C Te3M 3aeMH M INpHUBIeYeHH pecypcH. Cien
MBPBOHAYAITHOTO [IPH3HABAHE, JIMXBOHOCHUTE 3a€MH W IpYTH NPHBJICUCHH PECYpPCH, TOCICABAILO CE
OLETICHSBAT TIO AMOPTH3HpYeMa CTOHHOCT, OTipeesieHa Ype3 NpHUiiaraHe Ha MeTola Ha e(eKTHBHATA
TMXBa. AMOPTH3HpYyeMaTa CTOMHOCT e M3YMCISLBA KATO Ca B3€TH IIPEIBHI BCHYKY BHIOBE TAKCH,
KOMMCHOHHH U APYTH PasXOOy, BKJI. TUCKOHT MIIH NPeMMsl, aCOIMUpPaHH ¢ Te3u 3aeMu. Ileuanbure u
3ary0uTe ce MpU3HABAT B OTYETA 3a BCeOOXBAaTHHA N0oXxo[ (B Mevasnbara iy 3arybaTta 3a roAHHATA)
KaTo (UHAHCOBM NIPHXOIM HIIM Pa3XOAX Npe3 NepHoa Ha aMOPTHU3aLIKs MIM KOTaTo 3ab/DKEHUSTA CE
OTITHIIIAT UITH PeTyIHpAaT.

2.20.Iencuonnu u 0py2u 3a0badceH sl KM REPCORAIA RO CONUATHOMO U mPY0080

3aAKOHOOameICmeo

TpyHOBUTE M OCHTYPHTENTHU OTHOIIEeHUS ¢ paboTHULmTe U cinyxutenute B AU TU E® I'PVIT AJ ce
ocHOBaBaT Ha pasnopenbute Ha Kogekca na Tpyzma u Ha pasnopendure Ha AeHCTBAIOTO
OCHUT'YPHTEIHO 3aKOHOAATENCTBO B Permybnuka brrapus.

K®M npy»xecTBOTO HAMA Ch3aleH ¥ (PYyHKI[HOHUpAIN JacTeH J0OpoBoIeH ocurypuresieH Goua.

Kpamxocpounu 0oxodu

Kpatkocpounute noxomu 3a nepcoHana moj, ¢opMara Ha BB3HATpaXKAeHHs, OOHYCH W COLUAITHH
JOTUIAIAHKUA M MIPUAOOUBKM (M3MCKyeMH B paMKuTe Ha 12 Mecena ciefl Kpas Ha IIepHONA, B KOMTO
MIEPCOHATBT € MOTIOKMIT TPYX 3a TAX WM € W3UBIHWI HeoOXOAUMHTE YCIIOBHUS) CE IIPU3HABAT KATO
pazxoa B oTveTa 3a BceoOxBaTHUS JOXOA (B mewanbarta wnu 3arybara 3a roguHarta) B IEepHOAA, B
KOMTO € MOJI0KEeH TPYABT 32 TAX WM €a U3ITBIHEHW W3UCKBAHMATA 32 TAXHOTO IOJy4aBaHE, M KaTo
TEKYLIO 3aIb/DKeHMe (e MpUcrafaHe Ha BCHUKH IUTATCHU Be4e CyMH M TIOJaraliy ¢ YAPBKKH) B
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pasMEp Ha HCOUCKOHTHpaHaTa MM CyMa. I[’BJ'DKI/IMHTC OT APYAKECTBOTO BHOCKH IIO COLMAJIHOTO H
3ApaBHO OCHI'YpsABaHE CC€ IIpM3HaBaT KaTO TCKYI pa3xold M 3aABJKCHHUEC B HCAMCKOHTHPaH pa3sMep,
3a€JHO U B IIEPHOJa Ha HAYUCICHHE Ha CbOTBCTHHUTE JOXOAH, C KOUTO TE€ Ca CBBP3aHH.

KbM patata Ha Bcekd (DMHAHCOB OTYET [PY/KECTBOTO TpAaBH OlEHKA HA CyMaTa HA OYaKBAHHTE
Pa3XxoAM M0 HAaTPYMNBALIUTE C& KOMIICHCUPYEMH OTIIyCKH, KOSITO c€ OyakBa Aa ObIe M3ILIaTeHa KaTo
pe3yiTaT OT HEH3MOJ3BAHOTO MpPaBO HA HATPyNaH OTMyck. B oueHkara ce BKIIOYBAT
npubIM3UTeNIHATa NPELEHKa 3a Pa3XxONUTe 3a CAaMMTE BB3HArPLKAEHHS W Pa3XouTe 3a BHOCKH IO
33 Ib/DKMTEIIHOTO OOIECTBEHO M 3[PaBHO OCHTIYpsABaHE, KOMTO padoTONATENAT IB/DKH BBPXY TE3H
CYMH.

wnzocpounu 00xo0u npu REHCHOHUPAHE

CoprnacHo Koaekca Ha Tpyda ApY)KeCTBOTO B KadecTBOTO My Ha pabotomaren B Bbarapus e
3a/bJDKSHO JIa W3MIalla Ha IIepPCOHAlla [IPH HACTHITRAHE HA IEHCHOHHA BH3PACcT 00e3LIeTeHHE, KOSTO
B 3aBMCHUMOCT OT TPYHOBHS CTaX B MPEANPUITHETO MOXE Ja Bapupa Mexay 2 U 6 6pyTHH paGoTHH
3aIUTaTH KbM AATaTa Ha IIPEeKpaTsIBaHe Ha TPYAOBOTO MIPAaBOOTHOIICHHE.

W3uncnennero Ha pa3Mepa Ha Te3M 3aJb/DKEHUS Hajlara y4acTUETO Ha KBaIM(DUUMPaHH aKTIOEPH, 3a
Jla MOXE J1a ce OTIpe/IesIN TAXHaTa ceraliHa CTOMHOCT KBM JlaTata Ha (PMHAHCOBHS OTUET, M0 KOATO Te
Ce MPEJCTaBAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, & PECIIEKTHBHO M3MEHEHHEeTO B CTOMHOCTTA MM,
ce mpezncraBs B oTyera 3a BceoOxBaTtHuA noxod. Kem 30.06.2020r. [Ipy:kecTBOTO He € HAYHCIHIO
NPOBU3HS, ThH KATO BB3PACTOBHUS CHCTAB HA MEPCOHANA HE Mpearonara HaTMYHEeTO Ha OCHOBaHHE 33
HaYKCIIABaHE Ha TAKABA.

Hoxoou npu Hanyckane

CbritacHO MECTHHTE pasmopendM Ha TPYHOBOTO M OCHTYPHUTETHO 3aKOHOIATENCTBO B bBbarapws,
JPY’KeCTBOTO KaTo paboTofaTelsiT MMa 3aib/DKeHHE Aa W3IUIATH NpH [IpeKpaTsBaHe Ha TPYJOBHS
JOTOBOP Ipeny NEHCHOHHPaHe ONPEIeICHH BUNOBE 00e31IETCHHS.

JpyKecTBOTO MpU3HABA 3aJb/DKEHUA KbM IIEPCOHANA MO JOXOAU IPH HAITyCKaHe Npedy HacThIIBaHe
Ha TEHCHOHHA BB3PAcT, KOraTo € JEMOHCTpPHUpaH OORBP3BAIl aHIOKMMEHT, Ha 0aza myOmiuHO
AaHOHCHpaH INIaH, BKJ. 3a IIPECTPYKTypHpaHe, [a ce NPEeKpaTH TPYIOBHAT NOTOBOP CBC CHOTBETHUTE
nura 0e3 a UMa BB3MOXKHOCT Aa Ce OTMEHH, WM Npu (OPMAIHOTO M3/laBaHe HA JOKYMEHTHTE 3a
nobpoBomHO Harmyckane. JIoXonu MpH HamycKaHe, MIaTHMM MoBeue oT 12 Mecelia, ce ANCKOHTHPAT U
NpEICTaBAT B OTUETA 38 (PUHAHCOBOTO CBCTOSHUE IO TIXHATa CeraliHa CTOWHOCT.

2.21. Axuuonepen Kanumai u pezepeu

AW TU E® I'PYII AJl ¢ aKIMOHEPHO IPYXKECTBO, PECMCTPHPAHO B peructepa Ha BHb kato
¢uHancoBa uHCTHTYHHA. KanutansT Ha [pyxectBoro kbMm 30.06.2020r. e B pasmep ma 1 800 xun. 1B.
W OTTOBAps HAa U3UCKBaHMATA HA TBproeckus 3akoH ¥ Hapenba 26 va GHB.

CerinacHo H3HMCKBaHMATA Ha THProBCKUS 3aKOH W YcraBa J[py>KecTBOTO € JBXKHO Ha (opmupa U
¢oHA Pe3epBeH, KaTo U3TOUHHMLM Ha GOHIA MOraT Aa Obaat:
e Hail-manko efHa gecera OT NedanbaTa, KOATO ce OTHENS, IOKATO CpeAcTBara BB (OHIA
JOOCTHTHAT ej1Ha JIeceTa YacT OT KaIllUTalla UITH MO-ToJiIMa YacT, TIpe/IBH7IeHa B Y CTaBa;
e cpencTBara, INOMYYEeHH Hald HOMMHANIHATA CTOWHOCT HAa aKIMHUTE [PH H3JaBaHETO MM
(mpeMueH pe3epB);
e  IpYIrd M3TOYHHULM, IPCABHICHH M0 perneHre Ha O6moTo crOpanue.
Cpencrtata oT (OH/A MOTaT /1a Ce M3MON3BAT CaMO 33 MOKPUBAHE Ha roJiilIHAaTA 3aryba U Ha 3arybu
or mpexxomHud romuHu. Koraro cpencreara BBEB (OHAA NOCTHTHAT OIpeAeneHds B YcCTaBa
MHHHUMAJIEH pa3Mep, CPeiCcTBaTa Haj Ta3d cyMa MoOrar jJa ObJaT W3II0I3BaHM 3a YBEIMYaBaHE Ha
KanyTaa.
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2.22. Qunarcosu nacugu

DUHAHCOBUTE NACHBH Ha IPYXKECTBOTO BKIIOYBAT 336MH M 33IBJDKEHHMS KM JOCTABYMUM U APYTH
KOHTpareHTH. lIbpBOHawanmHO Te ce MpH3HABAT B OTYeTa 3a (PHHAHCOBOTO CBHCTOSAHHE IO
CrpaBe/IMBaTa MM CTOHHOCT HETHO OT NPEeKHTe Pa3xojd M0 TPaH3aKIMATa, a4 MOCJIEHBALIO - TI0
aMOPTH3HMpPyeMa CTOHHOCT IO METO/a Ha e(DeKTHBHATA JINXBa. AKO Pa3/IMKaTa He € CHLIECTBEHA HE Ce
npusara MeToza Ha e(heKTHBHATA JINXBa.

2.23. Tanwsuu evpxy newaibama

Texymyu oansvyu €vpxy neuanbama

TekyliuTe JaHBIM BEPXY Me4ai0aTa ce ONpeNesaT B ChOTBETCTBHE C H3UCKBAHHUATA HA GHITapCKOTO
JaHBYHO 3aKOHOJATEICTBO — 3aKOHa 3a KODPIOPATUBHOTO MNOAOXOAHO oOmarane. HomunanHarta
nanbuHa craBka 3a 2019 r. ¢ 10 % (2018 r. 10%).

Omcpoyuenu 0aHbUU 6bPXY neuanfama

OTCpO‘-IBHI/ITe AaHbLU CC OHPCACAT HpE3 IpHJIaraHe Ha OanaHCOBUS TACHBEH METOJ, 3a BCHYKH
BpEMEHHH pAa3/IMKH KBM Jarara Ha (l)I/IHaHCOBI/IH OTYET, KOUTO CBUIECTBYBAT MCKIY HanaHcoBHTE
CTOMHOCTH W JaHBYHHTE OCHOBH Ha OTACJTHHUTE AKTUBH U ITACUBU.

OrcpoyeHHTe AaHBPYHM ITACHBH CE€ NPHU3HABAT 33 BCUYKHA 00NaraeMd BPEMEHHH pasiMKH, C
M3KIIIOYEHHE HA TE3W, TOPOAWIH CE€ OT IIPU3HABAHETO HAa aKTHB WIIH MACHB, KOHTO KGLM jaraTa Ha
CTOIAHCKATA OTIEpAIUs HE € TIORNIMAN BbPXY CUCTOBOJHATA U AaHbUHATA Nieuanta/(3aryba).

OtrcpoyeHnTe JaHBYHM AKTUBM Ce NPHU3HABAT 33 BCHYKM HAMalfeMH BPEMEHHHM Pa3liHKH W 3a
HEH3IIO0J3BAHUTE JTaHbUHH 3ary0OH, 0 CTENEHTa, 0 KOSTO € BEPOATHO Te [a CE MPOSBAT 0OpaTHO H Ja
Opae reHepupaHa B Owjemie gocTaThuHa ofmaraema mnedanba WM ga ce TPOSBAT obnaraemMu
BPEMEHHH Pa3/IMKH, OT KOUTO [a MOTaT /1a Ce NMPUCTIaIHAT TE3U HaMaJSeMH PA3JIMKH, ¢ U3KITI0YeHHE
Ha Pa3MKH, MOPO/IEHH OT I'BPBOHAYAIIHO NPH3HABAHE HA aKTHB HITH NACHWB, KONTO HE € 3acerHas
CUETOBOJIHATA MIIH JaHbYHATa Nevanba (3aryba) KbM IATATa Ha OTEPALHATA.

banancosara CTOHHOCT Ha BCHUKHM OTCPOYSHM NAaHBYHM aKTHBH C€ TPEMIEKIA HA BCAKA 1aTa Ha
(MHAHCOBHSA OTYET U CE PeyIIMpa IO CTEIICHTa, IO KOSTO € BEPOSTHO Te JIa Ce MPOSBIT O6PATHO U ja
ce reHepupa AOCTaTBUHO ofnaraeMa mevanda wiM [a ce MOSABIT Ipe3 ChIUUA NepHoJ 00lIaraeMu
BPEMEHHH Pa3IMKY, OT KOUTO T€ MOraT Ja ObIAaT MpUCTATHATH.

OTCpO‘-IeHI/ITC JaHbIM, CBLP3aHy C 066KTI/I, KOHTO Ca OTHETEHU NUPEKTHO B cOOCTBCHMS KAITMTAJ HITH
JApyra no3uuyst B 0T49eTa 34 (bHHaHCOBOTO CBCTOSAHHE, CBIIO CE OTHUTAT JUPEKTHO KBM CHOTBETHUA
KOMIIOHEHT Ha BCeOOXBATHHA AOXOH HiIH GaaHCcoBaTa KAIMTAIOBA TIO3HUIUA.

OTcpoyeHHTe JaHBYHU AKTUBH M ITACHBH CE€ OLIEHABAT Ha 6a3a JaHBYHHTE CTABKH H OCHOBH, KOWTO CE
OuaKBa Ja ce IpUiaraT 3a Iepudoja M THNAa ONepariuH, Ipe3 KOWUTO aKTHBMIE C€ OuYakBa Ja Ce
peanM3Mpar, a IacuBUTE - Ja Ce ypeadaT (noracsr), Ha 6a3a NaHBYHHTE 3aKOHH, KOWTO Ca B CHJIa HIH C
rojAMa CTelleH Ha CHIYPHOCT C€ OuYaKBa Ja ca B CHJa, U 10 JaHBYHH CTABKH HA ObpiKaBaTa, B YHATO
IOPUCIUKIHEA CE O9aKBa [d C& peaIH3Hpa ChOTBETHUAT OTCPOYCH aKTHUB HITH MAcHB,

OTcpouenr [aHBYHM aKTHBH HA JpPYXKECTBOTO C€ TPEACTABAT HETHO CpPELly HErOBH OTCPOYESHH
JAaHbYHM TTACWBH, KOIraTo M AOKOIKOTO TO C€ ABABA 3a TAX JAHBUHHUS I[I14TEll B CHOTBETHATA
FOPUCIHKIMS, U TO TOTAaBa M CAMO TOTaB4, KOraTo JPY>KECTBOTO MMa 3aKOHHO MPABO J1a W3BBPINBA HITH
MOTy44Ba HETHH ILIAlAHWA Ha TEKYIUH JAHBYHW 3aIBJDKCHHS KM B3eMaHHS MO AaHBIUTE BBPXY
neyanbara.

Jpy>ecTBOTO He MPH3HaBA OTCPOUYEHU JAHBIM BEB BPB3KA C OOE3IEHKA HA B3eMaHMS CHIUIACHO UIL.
96, an.1 or 3KIIO.
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2.24. IIpoeu3zuu, YC108HU RACHGH I VCIAOCHH AKMUGH

TIpoBu3HKTE Ce MpHU3HABAT, KOTaTO MMa BEPOSTHOCT CEralliHH 3aJBJDKCHUS B PE3yNTaT OT MHHAIO
CBEOMTHE 2 MOBEAAT IO W3XOIMI HNOTOK Ha pecypcd OT JpyXKecTBOTO M Moke Ja Oblie HampaBeHa
HaJeKIHA OIICHKA Ha cyMara Ha 3aIbJDKCHHETO. BB3MOXKHO € CpoYHOCTTa Hili CyMaTa Ha W3XOSIIUS
NapHuieH TMOTOK [a e HecurypHa. CeraiHo 3aJb/DKeHHE ce MOpaXKAa OT HATWYIHETO Ha MPAaBHO WIH
KOHCTPYKTHBHO 33 BJDKEHHE BCISACTBUE HA MUHATH CHOUTHS, HANIPHMeED TapaHLMH, PAaBHH CIIOPOBE
unu obpeMeHsBald JOTOBOPH. [IpOBHM3MHTE 32 TPECTPYKTYpPHUpaHE ce MpPH3HABAT CaMO aKo €
pa3paboTeH W NpHiIoKeH noapobeH ¢opMaineH IUIaH 32 OPeCTPYKTypHUpaHe MM PHKOBOICTBOTO €
0OSBMJIO OCHOBHHTE MOMCHTH Ha ILIaHa 3a IPECTPYKTYpPHpaHe Npen Te3H, Kouro Omxa 6w
3acerHany. [IpoBusmu 3a Obaely 3aryou oT IeHHOCTTa He ce PU3HABAT.

CyMaTa, KOATO C€ TMpPU3HaBa Kato TIPOBU3HA, €€ H3YUCIABA HA baza HaW-HAeKAHATA OICHKA Ha
pa3xoaunTe, HCO6XOIIPIMI/I 34 ypeKaaHe Ha CerallHO 3adb-DKEHHC KbM Kpasd Ha OTUETHHA INEPUOd, KaTO
CE€ B3€MAaT B NpeABHUJ PHCKOBETE M HECHUI'YPHOCTTA, CBBP3aHU CBHC CEralliHOTO 3aaABb/DKEHHE. Korarto
ChIUCCTBYBAT peAulia HO)_'[06HI/I 3aABJKCHHA, BEPOATHATA HGOGXOIH/IMOCT OT H3XO04dI IIOTOK 3a
rnoracsiaBaHe Ha 3aBJDKEHHUETO CE OIpeaesis, KaTo €€ OTUETE rpymnarta Ha 3aJb/DKEHHATA KaTo LsIO.
HpOBI/ISI/II/ITe C€ OHUCKOHTHPAT, KOraTo C(I)CKT'BT OT BPCMEBUTE PA3JIMKH B CTOMHOCTTA Ha napure €
SHaAYHTCJICH.

OGesLueTeHus OT TPETH JIMLA BbB BPB3Ka C JafeHO 3a/(b/DKEHUE, 33 KOUTO J[py»KECTBOTO € CHI'YPHO,
Ye I11e MOTYYH, Ce ITPU3HABAT KaTO OTIEIeH akTHB. TO3W aKTHB MOXKE U 1a He HaJIRMINIaBa CTOHHOCTTA
Ha ChOTBETHATA IIPOBU3HSL.

[MpoBu3muUTE Ce MpepasriaexaaT KbM Kpas Ha BCEKH OTHUETEH MEPUOA M CTOMHOCTTa UM Ce KOPHMIHpa,
3a 1a ce oTpasu HaH-no0paTa npuoIM3KTeIHA OLICHKA.

B CJIy4JauTe, B KOUTO CE CHMTA, Y€ € MAJIKO BEPOATHO [Ja BB3HHMKHE U3XOMAM ITIOTOK HAa HKOHOMHYCECKH
PECYPCH B pE3YJIITAT HA TEKYIIO 3adbJIKEHUE, ITAaCHB HE C€ IIPU3HAaBA. Y CI0BHHUTE TIACHBH CHISBA A Ce
OLIEHABAT TIOCIEABAIIO IO MO-BUCOKATA CTOMHOCT MEXAY OonHucaHaTa Io-rope cpaBHUMa ITPOBU3UA U
IIBPBOHAYATHO MpH3HaTaTa CyMa, HaMalICHa C HaTpyIlaHaTa aMOPTHU3allvs.

BeposTHH BXOAMIIM MOTOHM HA MKOHOMMUYECKH 1013, KOUTO BCE Olle HE OTrOBapsAT Ha KPUTEPHUTE
3a TIpU3HABAHE HA aKTHB, CE CMITAT 3a YCIOBHHM AaKTHBH. 1€ ca OIMCAHH 33CJHO C YCIOBHHTE
3ae/oKeHns Ha JipyxecTBoTO B niproxenne 3 1.

2.25.3nauumu npetenKky Ha PoKOGOOCHIGOMO NPU B IAAHEMO HA CHEMOB00HUIME

nonumuKy

3HAYUMHTe NpedeHKH Ha PbKOBOACTBOTO NPH NPHJIACAHETO HA CYETOBOJHHTE MOJHTHKH HA
JApyKecTBOTO, KOHTO OKA3BAT HAM-CHINECTBEHO BJIHAHHE BHPXY (PHHAHCOBHTE OTYETH, €4
onucaHu no-goy. OCHOBHHTE U3TOUHMIIM HAa HECUI'YPHOCT IIPH U3IIOI3BAHETO HA MPHOIH3UTETHUTE
CYETOBOAHH OLIEHKH Ca ONMCAHH B TIPHIOXKEHHUE 2.26.

2.25.1. BpTpemHo cb3JaleHH HeMATCPHATHH AKTHBH M Pa3Xo[y 3a HAYYHO-
H3CJeA0BATEICKA NeliHOCT

PBKOBOJICTBOTO KOHTPOIHMpa BBTPEIIHUTE MPOSKTH 3a Pa3BOMHA OeHHOCT, W3IMON3BaMKKM CUCTEMA 3a
yIpaB/leHHEe Ha NPOEKTH. Pasxonure 3a pa3BoiHa AEHHOCT Ce HPHU3HABAT KATO AaKTHB, KOTraTo
OTrOBapiAT Ha BCHYKHM KPUTEPHM, AOKATO pa3XOJuTe 3a Hay4yHO-M3CIeoBaTelcka IEeHHOCT ce
0Tpa3sBaT B MOMEHTa Ha BE3HHKBAHETO UM.

3a pasrpaHuYaBaHETO HAa HAYYHO-H3CcTeqoBaTeNcKaTa (a3a Ha Ja/ieH IPOeKT OT pa3BoiHaTa NeWHOCT,
CUETOBOJHATA TMONUTHKA Ha J[py>KeCcTBOTO W3HCKBa MoApoOHa IPOrHO3a 3a NpOojaXxOHuTe WIM
HaMaJIIBAaHETO Ha pa3XOlJH, KOHWTO C€ OYaKBa [a Ce peaJu3upar OT HEMaTepHAIHUS aKTHB.
Iporuo3sara ce Brousa B obmara Oro/keTHa MPOrHO3a, KOTaTo KalHTaIM3aLMsITa Ha pa3XoguTe 3a

25



AW T E® TPYII A/l )
MEXIMHEH ®MHAHCOB OTUET K'bM 30.06.2020 TOUHA

pasBoiiHa JnedHocT 3anoune. Ilo TO3u HauMH ce rapaHTHpa, Ye YMPABIECHCKOTO CYETOBOACTBO,
TECTOBETE 32 00E3LEHKA U OCUETOBOIIBAHETO HA BHTPEIUHO Ch3IANCHHTE HEMATEPHUATHH aKTHUBH CE
0asHpa Ha eIHM W CLHIIH JaHHH.

PrxoBoacTeOTO Ha JIpY)KECTBOTO CBINO CBHONMIOfABA Jaid pasXOAuTe 3a pa3BoMHa AeiHocT
MPOAB/UKABAT Aa OTroBapsT Ha KpPUTEpUUTE 3a NpU3HaBaHe. ToBa e HeoOXOAHMMO, THH KATO
YCICINHATA TIa3aPHa peanu3auysa Ha pa3paboTBaHHs NPOAYKT € HECUTYPHA M MOXKE Ja NMOAJIEXH Ha
OBIEIIH TEXHUUECKH [IPOOIIEMH Clle MOMEHTA Ha [IPU3HABAHE.

2.25.2. OTCcpoYeHH JAHBLYHU AKTHBH

OnenkaTa Ha BEpOSTHOCTTA 32 OBJEIY 00IaraeMu JOXOIW 32 YCBOSBAHETO HA OTCPOYEHH NAHBUHH
aKTuBM ce Gaszupa Ha mocieqHaTa omoOpeHa OFO/DKETHA IPOTrHO3a, KOPUTMPaHa OTHOCHO 3HAYUMH
HeoOnaraeMu TIPUXOAM M PasXOfM M CHEUU(PHYHH OrpaHWYEHHMs 32 MPCHACAHE HA HEM3MOI3BAHH
AaHBUHM 3aryOM HIH KpeauTH. JIaHBYHHTE HOPMH B pPalIMYHMTE OPHCAMKIMH, B KOHTO
Jpy»ecTBOTO M3BBPHIBA AEHHOCT, CBHLIO Ce B3eMaT MpeaBra. AKO HaJeXIHa ITPOrHo3a 3a objaraemM
JOXO0Z IpeAriofiara BepOATHOTO M3M0JI3BaHE Ha OTCPOUYEH JaHBUEH AKTHB OCOOEHO B CIIy4Yau, KOTaTo
aKTUBLT MOXC Jia ce ynoTpebu 6e3 BpeMeBO OrpaHHUYEHHE, TOTaBa OTCPOUYEHHAT AaHBLUEH aKTHB CEe
NpH3HABA H3LAN0. I[pU3sHaBaHeTO HA OTCPOUEHM JAHBYHH AKTHBH, KOMTO TIOJJIEKAT HA ONMpPEAECIICHA
IPAaBHA WM MKOHOMHYECKHM OTPaHHYEHMS HWIH HECHUTYPHOCT, C€ NPELEeHsBa OT PHKOBOACTBOTO 3a
BCEKH OTAeJIeH ciydall Ha 6a3ara Ha celuduyHHTe (GakTd U 00CTOATENCTRA.

2.25.3. ibarosu HHCTPYMEHTH, OLCHABAHH 10 AMOPTH3APAHA CTOHHOCT

AHa/mM3bT U HAMEPEHUATA Ha PBKOBOJACTBOTO Ca IOTBBPACHH OT OHM3HEC MOjeNa Ha JIbPKaHe Ha
OBJTOBHUTE WHCTPYMEHTH, KOHMTO OTIOBApST Ha H3UCKBAaHMATA 3a MONyuYaBaHe Ha IITAlaHHS
CIHHCTBEHO HA [JABHWLA M JIAXBM U JBPKAHE HAa AKTHBHTE N0 CBOMPAHETO HA JIOrOBOPEHUTE
NAPUYHK TIOTOIH OT OOJMIalMHUTE, KOMTO Ca KIACH()HLMPaHH KaTo ALIIOBH HMHCTPYMEHTH,
OLICHSIBAHH IO aMOPTH3MpaHa CTOMHOCT. ToBa peleHue € ¢hoOpa3eHo ¢ TeKyINaTa JTHKBHIHOCT U
KanuTaja Ha J[py>KecTEBOToO.

2.25.4. IlpepasrjexkiaHe HA MOJIEIHHS KHBOT HA HMOTH, MAIIHHH 1
ChOpPBKEHHUS
He ca nanpaBeHn npoMeHH B NOJE3HMS >KMBOT Ha ABJITOTPAaiHUTE MATCPHAIHM M HEMATEPHAIHH
aKTHBY [IPe3 TeKyliaTa GUHAHCOBA TOAWHA.

2.25.5. Cpoxk Ha JIH3MHIOBUTE JOTOBOPH

ITpu onpenesisHe Ha CPOKa 3a JIM3MHTOBUTE JIOTOBOPH, PHKOBOJICTBOTO B3eMA TIPEBH/] BCHUKH (DAKTH
M 00CTOATENCTBA, KOUTO CH3/1aBaT MKOHOMHYECKH CTUMYI Jla YIIPAXKHSBAT OIIHUA 33 YABKABAHE MITH
HE YIPaXKHABAT ONUMS 3a Ipekparssane. ONLMUTE 3a yIbKaBaHe (MITH MePHOAUTE CIICT ONIHHUTE 3a
NPEKPAaTABAHE) Ca BKIIOYEHH B CPOKA Ha JIM3UHIA CaMO aKO € JOCTATBYHO CHTYPHO, Y€ JIM3HHIOBHAT
JIOrOBOP € YABJDKEH (WK HE € IPEeKpaTeH).
3a niu3uHr Ha oucK OOMKHOBEHO CIEAHUTE (PAKTOPH Ca HAU-TTOAXOSLIH:
® 3HAYMTCIIHH CAHKLMM 3a NPeKpaTABaHe (MM 3a HeYAbIDKaBaHe), OOMKHOBEHO APY/KECTBOTO €
CUI'YPHO, 4e e yIB/DKH (MU HIMa 1a MPeKpaTH).
¢ AKo ce ouakBa IIOJOOpPEHHS Ha JTU3VHTOBHWTE MpaBa ja WMAT 3HA4YMTE]HA OCTATHYHA
CTOHHOCT, OGMKHOBEHO JIPY>ECTBOTO C Pa3yMHa CHTYPHOCT e YABIKHA CPOKA Ha JIOroBOpa
(uM HiIMa [1a IPEeKpaTH NPeKpaTH).
e B gpyru cmydau JlpyKecTBOTO mpepasriexzga W ApYrd (akTopH, BKIFOUHTETHO
MUCTOPHYECKATA TPOABIDKUTESTHOCT Ha JIM3UHTA W Pa3XOJHTE M H3MEHEHHATa B OM3HECA,
HE0OXO/IMH 3a 3aMsHa Ha JIN3HHTOBHS AKTHB.

Onmuy 3a YALJDKaBaHEC Ha HOOTOBOPHTEC 34 O(I]I/ICI/I H TIPEBO3HH CpeacTBa HE €& BKJIIOYUEHH B
JIU3UHTOBHUTE 3aIbJDKCHUS. I[p}/)KGCTBOTO IpaBH HHIWBHAYaJIHa TIPEUCHKA 3a BCEKW LOOIOBOP B
3aBUCHMOCT OT HOTpe6HOCTI/ITe HA HKOHOMHYECKATa JSHHOCT.

CpOK’BT Ha JIM3HMHra ¢€ IpeolCHsABa, aAKO OIIHATa JEHCTBUTEIHO Ce YIpaxKHsaBa (I/IJII/I HE C€
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yripakHiBa) unu JlpykecTBOTO ce 3agbibKaRa fa s ynpaxkuud (wiu He ynpaxuu). OneHKaTa Ha
pa3yMHaTa CHUTYPHOCT ce Mpepasiekia caMO aK0 HACTBITH 3HAYMMO CHOHTHE MM 3HAYHTEIIHA
mpoMsiHa B obOcrogrencrTBara, KOATO 3acsira Ta3d OLEHKA M TOBAa € II0J KOHTpOja Ha
TH3HHTONOTYYATENS.

2.25.6. Ilpu3nasane HA OTCPOYeHH JAHBIH BbB BPb3KAa ¢ AKTHBH H NACHBH,
Bb3HHUKBAIIH OT JJH3HHTOBH AOr0BOPH

Koraro B pe3ynTar Ha JHM3MHIOB JOTCOBOP BL3HHKBAT AKTHBH M TAaCHBH, KOHMTO BOIAT MO
TEPBOHAYATTHOTO TIpH3HaBaHe Ha ofjaraeMa BpeMeHHa pa3liMKa, CBbp3aHa C aKTHBA MPaBO HA
TIOJI3BaHe, M PaBHA II0 CTOMHOCT NPHCIIAJAINA CE€ BPEMEHHA pa3jiMKa MO 3aJb/DKEHHETO 3a JIM3HHT,
TOBa BOJM IO HETHA BPEMEHHA Pa3jikKa B pasMep Ha Hyna. CnegoBaTtenno JpyKecTBOTO He IpH3HaBa
OTCPOYEHH JaHbUH BHB BPh3Ka C IIOCOUEHUTE JH3HHIOBU CAENKH, JOTONKOBA, JOKOJIKOTO B PAMKHUTE
Ha TIONE3HMA CPOK Ha aKkTHBAa M Maje)ka HA IaCHBA, HETHHTE JaHBYHH e(eKTH IIe ca Hyna.
OtcpoueHuaT naHbK obade Hie ce NPU3HABA, KOTaTo B CJIEABAIIUTE MEPUOAN BH3HHKHAT BPEMCHHH
Pas3IMKKM OpH [OJMKEHHE, Ye ca HAIMLE OOMIMTE YCJIOBHS 3a IpH3HABaHe HAa JAHBYHW aKTHBU H
nacuBH 1o pena Ha MCC 12.

2.26. HecuzypHocm HA CUEMOBOOHUME RPUDAUIUMENHU OUEeHKY

HpI/I H3roTBAHETO Ha (bI/IHaHCOBI/ISI OTUET PBKOBOIACTBOTO IMpaBH pe€avla IMPEeAIIOIOKEHWA, OUEHKH H
HOITyCKaHHA OTHOCHO IIPU3HABAHETO ¥ OLICHABAHETO HA aKTHBH, [TACUBY, IIPUXOAH U pa3xoau.
I[eﬁCTBHTCHHI/ITe pe3yaratd ™MOorar nga <€ pasaudaBaT OT IPEAIroNIOKEeHHATa, OLEHKHTE H
ACIIYCKaHKATa Ha PBKOBOACTBOTO M B PCAKH CHIyUdaH CBOTBETCTBAT HAIILIHO Ha NIPEABAPUTCITHO
OHCHCHHUTE pe3yJITaTH.

I/IH(bOpMaI.II/IH OTHOCHO CBHIIECTBCHUTE NPEATIOJIOKCHUSA, OLICHKH K AOITYCKaHHWA, KOUTO OKasBaT Hai-
3HAYUTEC/THO BJIUAHUE BBPXY NMPU3SHABAHETO U OLECHABAHECTO HA AKTHBHY, ITACHUBH, IIPUXOTH W PA3XOIH €
npeaAcTaBeHa 110-A0J1y.

2.26.1. O6eznedka Ha He(PUHAHCOBH AKTHBH

3a 3ary0a oT oOe3leHKa ce NpHU3HaBa CyMaTa, ¢ KoATo OanaHcoBaTa CTOMHOCT Ha JaJeH aKTHB WK
eAWHHUIA, TeHepHpalla [apHyYHe IIOTOLH, [TPEBUINABA BH3CTAHOBMMATA MM CTOMHOCT, KOSTO € IO-
BHUCOKaTa OT CIpaBeAMBaTa CTOHHOCT, HaMajeHa ¢ Pa3sXOAuTe Mo Ipolaxkba Ha JaleH aKkTHB, U
HeroBara cTOMHOCT B ymorpeba. 3a na ompefesd cToifHoctTa B yrnorpeba, PBKOBOACTBOTO Ha
JpyKecTBOTO M3UMCIsIBA OYaKBaHHTE OBJCINYM NapUYHHM MOTOLM 3a BCAKA €IWHULA, eHepHpalna
TIAPUYIHHA TIOTOLH, W ONpeAeid MTOIXOAMIIHN JUCKOHTOB (paKkTop C Lesl KaNKyjIHpaHe Ha HACTOIaTa
CTOHMHOCT Ha Te3W NaphyHH NOToUH. IIpM M3dKcisBaHe HA OYaKBaHUTE OBIEINM NapHYHH MOTOLH
PBHKOBOJICTBOTO TIPABH IPEAINONIOKCHUS OTHOCHO Obaelyre OpyTHH reqanOn. Te3u IpearnoroKeHus
ca cBBp3aHM C ObjelmM chOUTHA W obcrosTencTa. JeHCTBUTENHHTE pe3ynTaTH MoOrat Ja ce
pasnu4apaT M Aa HaJO)KaT 3HAUMTEIHH KOPEKLMH B aKTHBHTE Ha Jlpy»KecTBOTO IIpe3 cieaBailaTa
OT4YeTHA FOJMHa.

B noBeuero ciydam npu onpeneNsHETO Ha TPHIOKUMHS IUCKOHTOB (aKTOp ce NMpaBH OLEHKAa Ha
MOIXOIANIHTE KOPEKIHU BBB BPB3Ka C MasapHHUs PUCK U PUCKOBUTE (HaKTOPH, KOUTO ca CHeLU(pHIHA
33 OTHEIIHUTE aKTHBH.

2.26.2. Tloaesen sKkMBOT HA AMOPTH3NPYEMHA AKTHBY
PBKOBOACTROTO IIpepasriieskaa I0JEe3HMS JKMBOT HA aMOPTH3UPYCMHTE aKTHBH B Kpas Ha BCEKH
OTYETEH TIEPHOL.
Kem 31 pexemBpu 2019 r. pBKOBOACTBOTO ONIpEAENs TOJNE3HMS >KMBOT Ha aKTHBHUTE, KOWTO
TIpe/ICTABISIBA OYAKBAHMAT CPOK Ha NOJI3BaHE Ha akTHBUTE OT JpyxecTBoTO. JleHCTBHTENHHAT
MOJIe3€H KHMBOT MOXKE Jia ce pa3/iidaBa OT HalpaBeHaTa OLEHKa I[Opall TEXHUYECKO M MOpPaIHO
u3xabsBaHe, NPEAUMHO Ha COPTYEPHHU MPOAYKTH U KOMITIOTEPHO 00OpYABaHE.

2.26.3. OnpepneasiHe HA 0UAKBAHH KPEJHTHH 3aryOH

Ha Bcsika oTuerna Aara OpPYKCCTBOTO OLCHsBA MW OIPCACIA OYaKBAaHUTEC KPCAWTHH 38.1"y6I/I Ha
NpeaOoCTaBCHU 3aCMU, MAPUYHU CPEACTBA U APYTU NBITOBHA UHCTPYMEHTH, KAaTO CE€ B3E€Ma IIpEABUNI

27



AT TUED I'PYIL AT

MEXIWHEH ©MHAHCOB OTYET KBbM 30.06.2020 TOJUHA

Iss1aTa pasyMHa ¥ apryMeHTHpaHa WHGoOpMAaIud, BKMIOUMTENHO ¥ 3a Opgemu mepuomw. [lpu
OLIEHKaTa CH JIPY)KECTBOTO OTYHMTA TIPOMSAHATA B PUCKA OT HACTHIIBAHE HA HEM3ITBIHEHUE Mpe3
OUaKBaHWS CPOK Ha (PMHAHCOBHS WHCTPYMCHT H ce 0a3upa B 3HauMTe/Ha CTEIeH Ha INPOrHO3M,
npuOMU3UTETHA OLIEHKa W MHHAN OMMUT M CTelU(UYHH, OTepaTWRHU M APYTH WHIHUBHOAYATHU
XapaKTepPUCTHKH. 3arydaTa IpH HEW3IIBIHCHHE CE M3YHCIISBA II0 BPEMEBH HHTEPBAIM C MeECedHa
YEecTOTa, 32 Ja Ce OTUeTe TOBa, Y€ 3aeMHU B pa3MyHa CTeNeH Ha 3aKbCHEHHe Ha 00CTyKBaHETO UMAT
pa3UYHKE TPOHEHTH Ha chOHpaeMocT. M34ncieHnTe BEpOATHOCTH 3a HEW3IIBJIHEHHE U 3ary0H IpH
HEM3MBIHCHHE CE MPHIIarar KM BCEKH 3aeM, W MOMy4YeHHTe OLEHKH ce AMCKOHTHPAT KBbM [aTara Ha
OLIeHsIBaHe Ha MopTdeiina. JJHCKOHTHPaHETO ce MpaBH MPH NMPEANOIOKEHHE 32 OUaKBaHa 3aryda KsM
Kpasi Ha MakCUMAaJIHHS CPOK IIpX HeusnbiaHeHue (24 m.). CymaTa OT Te3u ANCKOHTHUPaHH CTOHHOCTH
JlaBa OyaKBaHaTa KpelIuTHA 3aryba Ha noptdeiina.

2.26.4. [Jdoxoad HA MEPCOHAJIA [PH HANYCKAHE
3ambIDKEHHETO 32 JOXOIU Ha IepcoHalla MpH HaIlyCKaHe ce OIpedeNs upe3 akTioepcka oleska. Tasu
OlleHKa W3WCKBA Ja ObaaT HanpaBeHM MpEATIONOKEHHs 32 HOpMAara Ha JUCKOHTHpaHe, OBIermoTo
HapacTBaHe Ha 3alLlaTUTe, TEeKy4eCTBOTO Ha MepcoHala W HHBara Ha CMBPTHOCT. Ilopagm
JIBJITOCPOYHMS XapaKTep Ha JOXOAWUTE Ha NepcoHalla NpW IeHCHOHMpaHe, Te3HW NPEATIONOKEHH ca
00eKT HA 3HAYUTETHA HECUTYPHOCT.

2.26.5. OnensBane N0 CIPABEAANBA CTOWHOCT

CrnpaBequBaTta CTOHHOCT € IieHaTa, KosTo OM Ouna rnosydeHa npu npojaxdara Ha AaJCH aKTUB HIIH
TUTATeHA TIPH TIPEXBBPIITHETO HA MACHB B OOHMYaiiHa cieka MeXIy He3aBHCHUMH Ta3apHU YYACTHHLIA
Ha jgarata Ha oueHsBanero. CHpaBemimBara CTOHHOCT € H3Xonsiia LeHa W ce Oa3zupa Ha
MPEANONOKEHHETO, Ue OnepalysiTa Mo npogaxdaTta e ce pealTu3rupa Wil Ha OCHOBHUS Mazap 3a TO3H
aKTHB WM [TACHB, WM B CJIydal Ha JIMIIca Ha OCHOBEH I1a3ap — Ha HaH-W3ro[HMA Nasap 3a aKTHBa WIH
nacuBa. KakTo ompemeneHHAT KaTo OCHOBEH, Taka M Hal-W3TOJHHAT Masap ca TaKHBa Ta3apH, 10
KOHTO APYKECTBOTO 33 IBbJDKATETHO HMa JAOCTBII.

I/ISMepBaHeTO Ha chnpaecajiiBaTa CTOWHOCT ce npapyd OT IO3HLOUATA Ha MNPCANOIOXKCHHATa U
TNPENEHKUTE, KOHUTO Onxa HanpaBuiy{ TOTCHIHATHUTE IIas’sapHHd Y4YacTHHIIM KOrato Te buxa
OonpenciisIk 1eHara Ha CbOTBCTHHS AKTHUB WJIM ITACHB, KATO C€ AOITYCKa, 4€ TC Ouxa AelcTBany 3a
IIOCTUTaHC Ha Haﬁ—L[oGpa CTOIIAaHCKAa HU3roaa OT HEro 3a TiX.
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3. IPHXOHH OT ®PHHAHCOBH AKTUBH

Oruerennte npuxoad KpM 30.06.2020 r. ca dopMHpaHd OT TIPHUXOAU OT JIMXBH 110 MPeJOCTABEHH
KpPEeAHTH, IPHKOAH OT TAKCH M IPUXOAH OT HaKa3aTeTH! TaKcH, 000CcOo0eHU B CIIETHUTE TPYITH:

IIpuxoan OT TUXBH MO KPEOUTH
Haxazaremnu takcu
Heycroiiku

Hpyry ¢uHAHCOBH NPHXOIH

Peunrerpupana obe3neHka Ha qPYTH B3eMaHHs
TIpuxoan oT puHAACOBYN AKTHBH

4. 1repaxojnn OT JOroBorPH C K/IHEHTH

Hpuxodume om 002080])” C Kiiuernmuy BKIIIOYBAT:

TIpuxoam oT yermyTH

5. PA3XOTH 3A MATEPHAIH I BLHIIIHH YCIIVTH

Pazxodoume 3a Mamepuaiu U 6bHUIRU yCayeu BKIIIOYBAT!

Koncymaryey B KaHIEIapCKH MaTepUaiTH
T'opueo

Pazxodume 3a mamepuanu

IIpaBHH B OpyTH KOHCYATAHTCKU YCIYTH
Pasxony 3a pexnama

TenedoHu ¥ HHTEPHET KOMYHHUKALHS
CueroBogHO 00CITyXKBaHE

Haewm 1 KOHCYMaTHBH 10 AOTOBOPH 3a HaeM
Texnuyecka NOQAPEKKA

HApyru yenyru

Pazxooume 3a evHutHYU YCIY2U

06wo pazxoou 3a mamepuany u GoHUIHU YCay2u

2020 2019
XU, J18. XU, 18.
562 362
333 350
2269 1595
3164 2307
7 4-
7 4
4
3175 2311
2020 2019
XU, N18. XU, 6.
2 1
2020 2019
XU J6. XUl 716.
(17) (14)
M (2)
(18) (16)
(47) (39)
(62) (32)
(37) (36)
(38) (33)
(35) (42)
(53) (30)
(13) @21
(285) (233)
(303) (249)
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6. PA3XOJH 34 IIEPCOHAJIA

Paszxooume 3a REPCOHA/IA BKIITOYBAT:!

2020 2019

XU N18. XU 8.

Texkyln Bp3HArpasKIeHHA (1010) (842)

BHOCKH 10 COLIMANHO OCHTYPABAHE (142) o (103)

(1152) (945)

7. JAPYTH PA3XOJH 3A JEHHOCTTA
Apyzume pasxodu 3a delinocmma BKIIOYBAT:

2020 2019
XU 8. XUA. 6.
Takcu AS Mintos Marketplace (16) (41)
Jpyru BEHIIAA yCITyTH 43) E
TakcH apyrd JOrOBOPH (6) (61)
HJJC ceep3aHo ¢ goctasku no wi. 84 ot 3/JIC 30) (35)
Hpyru pasxonu (1) (1D
WzpbHCHIEOHN TakcH 28) (13)
Taxcrt HOW u BHB (16) (10)
[IpencrapurenHu (5 (6)
3acTpaxoBKH ) -
TBO n apyru naweu (1) 2)
- (160) (179)

8. PA3XO/JU 34 OFE3I[EHKA HA ITPE/TOCTABEHH KPEJJUTH, HETHO

I1pes Texyums nepuoa ca NPU3HATH Pa3XOAHU 3a 00e3[eHKa Ha B3EMaHHS B pasMep Ha 553 xui. ns.,
(xbM 30.06.2019: 336 xui. 1B.) NpeACTaBIIABAIM OOC3LEHKA Ha B3EMAHHSI 110 MPEI0CTABEHH KPEIHTH
C IPOCpOYHME, CHIVIACHO IIpHeTaTa (PUpMeHa MOJTHUTHKA.

2020 2019

XU, 18. XU J18.

Hauncena 3a nepuona (553) (336)
PennTerpupana o

Herno (883) (336)
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AU TAE® I'PYII AJT
MEXJIMHEH ®UHAHCOB OTUET KBM 30.06.2020 TOAUHA

9. PA3XOIH 3A THXBH U IPYTH ®PHHAHCOBH PA3XOIJH

2020 2019

XU 718. XUz 8.

bankoBW TakcH U KOMHCHOHHU 23) 23)

Pazxomu 3a jiuxBu (388) (191)
(411) I LN

10. HEMATEPHA/IHH AKTHBH, MALITWHH H OFOPY/IBAHE

Hemamepuwmume aKmusu, mautuHnume u 060py08(memo BKJTFOUBAT:

ITporpamun KommiorepHa  Cronancku — Codryep B

IIpaBa Otmo
[POIYKTH TEXHHKA WHBEHTap  pa3paboTka
Xun. a. xun. 7. XUn. 78. xXun. ne. Xun. 1. Xun. 8.
BpytHa croftnoct xem 01.01.2020
B HauanoTo Ha nepuoja 1 525 8 119 41 9 1702
[TocTeNUM NIpe3 NepHOaA - 4 2 94 100
Tpaucdepu - - - -
BpyTHa croitnoct kbpm 30.06.2020 1525 8 123 43 103 1 802
AMoOpTH3ANMY
CroliHocT Ha amopTu3auuuTe kxm 01.01.2020 488 8 102 31 - 629
Hauucaenn 3a nepuona 64 7 2 = 73
Crofinoct Ha amopTu3anunTe KuM 30.06.2020 552 8 109 33 - 702
BajaHcoBA CTOHHOCT B Kpas HA NepHOAA 973 - 14 10 B 103 1100
TIporpamum Tpasa Kommiotspna  Cronaucks Codryep B Ofmo
TPOLYKTH TEXHHKA WHBEHTap  pa3paboTka
XUA. T8 Xun. n8. Xun. J8. Xun. 1. Xun. J8. XU, 718,
Bpytnra crofirocT kM 01.01.2019
B wavanoTo Ha nepuoja 489 8 111 41 604 1253
[ocTennnm npe3 nepruosa 6 - 8 - 433 448
Tpancepu 1030 - - - (1030) -
bpyTua cToitnocT Kbm 31.12.2019 1525 8 119 41 9 1701
AmopTu3anHN
CroifHocT Ha aMmopTH3aluuTe KuM 01.01.2019 456 7 81 25 - 569
Hauncnenu 3a nepuoza 31 1 21 6 - 59
CroliHoceT HA amopTH3auunTe KHM 31.12.2019 488 ] 102 31 - 628
BanaHceBa cToitHOCT B Kpasi HA HepUOAa 1037 - 17 10 9 1073
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AU TH E® TPYIL AJT

MEJKIMHEH ®MHAHCOB OTUET K'BM 30.06.2020 TOIAHA

B pamrure mHa IlporpamMHMTE TpPOAYKTH Ha JPYKECTBOTO Cca TIPEJICTABEHH  CIEHUTE
BBTPELIHOPpa3zpadoTeHHn cODTYEPHU TIPOTYKTH:
o Codryep
Al Tu Ed Cucrema . Codryep
Bourpemno npuaofuTH HeMATe PHAJIHA AKTHBH Az Collection Identity Scoring O6mo
npe3 nepuoaa reports
XUA. J16. XuA. 7. Xun. 7. XUR. 8. XUa. 718.
Bpytaa croftroct keMm 01.01.2020 685 160 100 85 1030
[TocTsnunu npes nepuona B B
BpyTHa eroitnocr knm 30.06.2020 685 160 100 8§ 1030
AMOpTH3AUHH
Crotinocr Ha amopTr3anuuTe kM 01.01.2020 17 - - - 17
Hauucnenu 3a nepuoaa 34 11 7 6 58
CroiiHocT Ha amopTuzanmnte kM 30.06.2020 51 11 - - 75
BanancoBa cTOHHOCT B KPasi HA MEPHOAA 634 149 93 79 955

I[py)KCCTBOTO HiMa CBHIECTBCHH JOI'OBOPHH 3albJ/DKCHHSA 34 HpI/I,Z[O6I/IBaHe Ha HBHFOTpaﬁHH

MaTepyuaaHy akTuBU keM 30 rouu 2020 1.

Kem 30.06.2020 r. HAMA ydpeleHH TeXecTW BLpPXy ALIATOTPaHHH MaTepHalHA M HeMaTepHaHH

AKTHBH Ha JPYXKECTBOTO.

11. AKTHBH C IIPABO HA IIO/I3BAHE

Axmueumme c Rpaeo HAa nit3edHe BKIIXOYBAT!

AKTHBH ¢ NnpaBo Ha NOJI3BAHE

Bpyrna croitrnoct xem 01.01.2020
B HauanoTO Ha MEpHOAA
TlocTemny npes neproaa

BpyTHa croitHocT kM 30.06.2020

AmopTH3aunu

CrotiHoct Ha amopTuzauuure keM 01.01.2020
Hauncnenu 3a nepuona

Crofinoct Ha amopTH3anuuTe kbm 30.06.2020

BanancoBa cToifHOCT B Kpasi Ha nepuoaa

TpancnopTHH

Crpaau CpencTBa 0o
XiAa. n8. XUn, 8. XUA. N8,
554 54 608

38 38

592 54 646
183 4 187

96 5 101

279 9 - 288
313 45 358

W3pbpiieH e mpernel Ha BCHUKY 3HAYMMU JBJATOTPAHHM MaTepUalliy W HEMATEPHAIHN aKTHBH KbM
30 ronm 2020 roguHa ¢ He NpoBepKa 3a HAJIMUWe Ha JaHHHU 3a 00e3leHKa, B pe3yNnTaT Ha KOeTo e
YCTaHOBEHO, Y€ HAIMa CBHIIECTBEHH Pa3IM4Msl MEXIY NPEHOCHaTa CTOWHOCT Ha aKTHBHTE M TEXHHTE

BB3CTAHOBHMH CTOMHOCTH.
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AU TH E® I'PYII Al

MEXJIMHEH ©MHAHCOB OTYET KBM 30.06.2020 TOJTTHA

12. AKTHBH 110 OTCPOYEHH JAHBLIH

Ipusnamu omcpouenu danvyu xoMm 31 nekemspu:

Hanvuna danvr Janvuna oanvk
ocHo8a OCHOBA
30.06.2020  30.06.2020 31.12.2019 31.12.2019
X 8. XU 78 XUN. 18. XUun. n8.
Hauucrnen HenzIioN3BaH roguLIeH OTIIYCK 58 6 58 6
IIpu3HaBaHe HA HETIPU3HATH Pa3XOJH 3a
HEHM3IIOM3BaH MOJUIIECH OTITYCK 37 4 37 4)
IlpusHaBaHe HA HETIPUZHATH PA3XOIH,
HpeZCTaBIsIBAIIH JOXOAH Ha MECTHH JTHLIA (5 - ®)) -
Pazxonm npeacTarisiBaiiy 10X004 Ha
MECTHH JIMIIA 24 2 24 2
CueToBOZHO NPH3HATH Pa3XxOAU BBHE BPb3Ka
C IOTOBOPH 32 OTIEPATHBEH TH3IHHT
ceriacio MCOO 16 208 21 208 21
Pa3xonu, npunoxeHd KbM J0TOBOPH 3a
OIEPATHBEH JIM3UHI chritacHo MCDO 16 (200) (20) (200) (20)
Ilpuxoo/pasxod epemennu darnvyu 48 5 48 5
Canoo kvm Kpas na nepuooa 10 10

HpI/I TNPU3HABAHETO HA OTCPOYCHUTE MAHBYHHU aAKTHBU € B3€Ta IIPEABHJ, BEpOATHOCTTA
OTACITHUTE pa3jiMK| Ja uMar 06paTHO OpoOABJICHUEC B 6’5,[[61116 H BB3MOXKHOCTHTC Ha APYXKECTBOTO Ja

reHepupa A0CTaThYHA JaHbYHA Meyanoa.

13. BBEMAHUA 110 IIPE/JOCTABEHH KPE/THTH

Baemanus oT KIHEHTH, OpyTHA cyMa npeay obesleHka
ITpusHaty o6e3leHKH 32 OUaKBaHA KPEeUTHA 3aryba
B3emanus oT KJ1HeHTH, HETHO

CbaebHH B3eMaHH MO NPE/IOCTABCHH KPEJUTH
ITpuznaty 00€3LEHKH 3a OYaKBaHA KpenuTHA 3aryba
Crpaebnu B3eMaHHs, HETHO

30.06.2020 31.12.2019
XU, J86. XU, N6.

9 524 7377
(1048) (576)
8476 6 801

507 507
(230) (142)

277 365

8753 7166

Ksm 30.06.2020 r. 8 monsa Ha mosepeHHKa Mo oOnurauuMoHHata emucus Enana Tpedinmur AJl e

YUpencH 3ajora Ha B3CMaHHUA.

Onpegenenara 3ary6ara ot obesuenka kbM 30 o 2020 r. Ha MPEIOCTABCHHU 3aCMH € KAKTO CJIE/BA;
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AW TH E® TPYI AJL

MEXIMHEH OHHAHCOB OTYET KBM 30.06.2020 I'OAWMHA

OGeznenka o010 Ha
(pMHAHCORH aKTHBH,
OTYHTAHH IO
AMOPTH3HPYeMAa CTOHHOCT

XH.1. JIB.
KbMm 31 gexemepu 2019 r. (725)
ITpusnata ouakBaHa KpeAUTHA 3aryba 3a TeKyIIUs Nepuos - (553)
Kby 30 roru 2020 r. (1278)
KauyecrBo Ha KpeanTHAS MOpPTheiiT
30.06.2020 ®aza 1 Qaza 2 (Paza 3 Obmo
XUn. a8. XU 8. XU 18 Xun. 78.
BpyTHa banancosa cToiiHocT 2,170 3382 3472 9524
3ary6ba ot o0e3neHKa 20 (77) (950) (1048)
Herna cToiinocr 2149 3 805 2 522 8476
31.12.2019 ®aza 1 ®Paza 2 ®aza 3 0O6mo
XU 8. XU JI8. Xun. 18. X 78.
BpytHa Gamancora croMHOCT 2,626 515 4,236 7,377
3ary6a oT obeslieHKa (25) (5) (546) (576)
Hetna croitnoct 2,601 510 3,690 6,801

14. IPE/JOCTBEHHU I'APAHITHH

Kwm 30.06.2020 r ca npejocTaBeHH rapaHIMU BEB BPB3Ka ¢ JOTOBOPH 32 HaeM Ha obina croiHoct 45

xwiL. 1B, Hsima npoMsiHa cripsAMO OTYETeHHTE rapaHiini KeM 3 1.

15. ThPIOBCKH B3EMAHHA

ABaHCH O HOCTaBKH

12.2019 .
30.06.2020 31.12.2019
XU, 16. XUl 718.
9 17
9 17

34



AU TA E® IPYI ANl

MEXJIWUHEH ©®MHAHCOB OTYET KbM 30.06.2020 'OJUHA

16. JPYTH TEKYIIIH AKTHBH

30.06.2020 31.12.2019

XUn. n8. XUn. 6.

IIpenocTaBeHH 3a6MHU Ha TPETH IOPUAMHECKH JIHIA 10 45
O6e3tieHka 3a kpeuTHA 3aryda 4)
Banancosa croiiHocT 10 41
JIuxBuU No npeaocTaBeHU 3aeMU 15 11
JlaHblH 33 Bb3CTAHOBSIBAHE 21 22
Jpyru kpaTkocpOUHH B3eMaHMS 31 9
77 83

LpyxecTBOTO £ npedocmasuno 3aemu npu cledHume YCA0GUs:

Jloroeropena cyma: 10 xw. aB.

Ilen na kpeguruTe: ObopoTtHu cpencrea
ITagex: 31/12/2020

JluxBeH mpoLeHT: 10%

Canpo xnm 30.06.2020 r. raasanna — 10 xun. JiB.;

17. HAPHYHH CPE/ICTBA H IAPHYHH EKBUBA/IEHTH

Hanuunure xpm 30.06.2020 r. napuusy cpeAcTBa ca [0 pasivallaTeTHH CMETKHM Ha JPY)KEeCTBOTO B

cieqHuTe OaHKHM H OTIEPATOPH HAa CHCTEMH 3a TUIATEXKHH YCITyTH:
Paiidaiizenbanxk (Bbriirapus) EAJL

10pobank bearapus A/l

VYruxpeaut Bynbank Al

Kb ATl

ACK AL

Wsnreii AJ]

OBE AJ1

b AL

Hapuunume cpedcmaa ca pa3npeiesieHn:

30.06.2020 31.12.2019

XUn. N6. Xun. ne.

Kacosa HanuuHoCT B jieBa 112 108
PasnnaniateTHu CMETKH B 1e€Ba 574 3804
O6wo 686 3912

18. COBCTBEH KAITUTAJI

18.1.Ocrosen kanuman

KsMm 30 ronu 2020 roguna OCHOBHMAT akIMOHepeH kanuras Bmrouea | 800 000 Opos aximum

(31 pexemepu 2018 roguaa: 1 800 000 6p.). Beuuky akuyu ca ¢ HOMUAHAN OT 1 JieB.

AKuyuonepu
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AU THE® I'PYII AJT
MEXJIMHEH ®MIHAHCOB OTYET K'BM 30.06.2020 TOJTMHA

Kom 30.06.2020 r. axronepu na AWM TH E® IPYII AJ ca:

e A6u Kammuran EOOJ] — 1 150 000 6p. A - 63,89%;
e Oumun Jobpusos - 285 000 6p. A - 15,84%,;
e Anacracus ['pebenaposa — XKenesa — 100 000 6p. A - 5,55 %;
o  Mapus Kenepa — 100 000 6p. A - 5,55 %;
o Jlomuua XKenesa — 100 000 6p. A - 5,55%;
e  Emun ['erpboB — 65 000 6p. A - 3,62%;
30.06.2020 31.12.2019
XU, n8. XU 18
AKIIMY HaITBJIHO ITIaTEHH B T.4. 1 800 1 300
- OOuKHOBEHM IOMMEHHH IIPUBUIETHPOBAHH 1 600 1 600
- IIpusmierunposanu 200 200
1 800 1 800

IIpurexxarennte Ha OOMKHOBEHH aKIUHM UMAT MPABO HA AWBUACHT U Ja ITIACYBAT C €IMH IJIAC 32 BCAKA
aKLMs, KOATO MpHTeXkaBaT, Ha obmure cubpamus va AWM TH E® TPYII AJl. B CTPYKTypaTa Ha
kanuTana Ha JlpysxecteoTo nMa 200 xui1. 6p. NpUBUIETHPOBaHH MOUMEHHH aKIMH Ge3 mpaBo Ha Iiiac
W C TapaHTHPaH IUBHECHT. BCHUYKH aKIUM HA APYXKECTBOTO Ca PABHOMOCTABEHH IO OTHOLIEHHE HA
OCTATHYHHTE AKTHRH.

18.2.3axonosu pezepeu

3axoHoBHTE pe3epBH 1o pena Ha T3 keMm 31 nexemspu 2019 romuna npeactaeasear 10 % ot
OCHOBHMS aKUMOHEPEH KaluTajl, IpH pealu3upaHe Ha MNOJIOKHUTeNleH QHHAHCOB pe3ynarar O6uoTo
crOpaHne eKETOIHO B3eMa pelleHue 3a J10TbBaHe Ha (Gony pesepsen Ha AWM TH E® TPVII AJl o
JOCTHUraHE Ha 3aKOHOYCTAHOBEHHUS pasMep.

30.06.2020 31.12.2019

Xun. 8. XUA. 18.

3aKOHOBH pe3epBH 125 125
O6mo 125 125

18.3. Hepasnpedenena newanva
Hepasnpenenena nevanba xeM 31 feKeMBpH BKITIOYBA:

30.06.2020 31.12.2019

XUn. 78. XU 718

Hepasznpenenena nevanba 710 306

Herna nevanba 3a roaunaTta 424 418

1134 724

19. 34TB/UKEHHAA 110 OBJTATAITHOHEH 3AEM




AT TUE® I'PVII AJL

MEX/JMHEH ®HHAHCOB OTYET KbM 30.06.2020 TOTMHA

OGJ’IHFaHI/IOHHI/IﬂT 34€M C€ OTUMTA B KaTCropHiara (bHHaHCOBI/I TIaCHUBH, OLIEHABAHU 110 aMOPTH3HUpPaHa

CTOMHOCT.

I'naBHMIIA

Jluxea

Heamoptuzupanu pazxomn
O6mo

Pasmep Ha OONMUralMOHHHMS 3a€M
Basyta Ha oOnuraioHHus 3aeM

Bpoit xopniopaTHBHE O0IHraIMK
Howmunanna croiinoct Ha 1 obnuranus
EmucronHa croiiHocT Ha 1 oGauranes
Jlara Ha u3JaBaHe

Buna #a kopriopaTiBHHTE 00Mratiuy

Cpounoct
TTepuoy Ha KyNOHHO ILIAIIAHE
Hsnnamane Ha riaBHuIaTa

Kynon
O6esneuenue

30.06.2020
XU 76.

5 000
63
(79)
4984

5 000 000 (ner munnoHa) J1eBa;
JIEBA
5 000 (et xmiisau) Gpos;
1 000 (xunsna) nera,
1 000 (xwisina) nesa;
15 noemspu 2019r.;
OBPBH 1O  pel, OOHKHOBEHH,  IMOUMEHHH,
JMXBOHOCHH,  OE3HANMYHH,  HEKOHBEPTHPYEMH,
cBOOOIHO NPEXBBPIITEMH, 00e3NEUSHM;
7 (cenem) rogunn 84 (ocemiieceT M YSTHPH) MECELIA;
6 (mecT) Mecella;
10 (mecet) paBHM BHOCKH 3aefHO C rocnennute 10
JIUXBEHU TUTAIIAHUS, 3 UMEHHO;

15.05.22

15.11.22

15.05.23

15.11.23

15.05.24

15.11.24

15.05.25

15.11.25

15.05.26

15.11.26

10 % ma rojmnya 6asa
HEJIBM>KMMH HUMOTH U B3eMaHUs
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AN TUED I'PYII AJL

MEXXTHHEH ®UHAHCOB OTUET KBM 30.06.2020 TOAMHA

B mnonza ma obnuranuoHepuTe MMa BIHCAH 3a70r MO peja Ha 3akoHa 3a cOOEHWTE 3aI03M Ha
B3€MaHMA 1O KPEJUTH, NMPEeNOCTABEHH Ha KPEIWTOIIONYUaTesH, NOTOBOPHA HITOTEKA HA HEIBXUM
UMOT cOOCTBEHOCT Ha aKIMOHEp B pa3Mep Ha 1 463 xuil. B ¥ OOrOBOPHA MIOTEKAa HA HEIBHIKUM
HMOT COOCTBEHOCT Ha TPETO 33 BIKESHO JIULIE B pasMep Ha 482 Xuit. Is.

Ha nposeneno zacenanue na Cerera Ha gupektopure Ha b®B AJl mo IIpoTokom Ne 29/22.05.2020 r.
€ B3€TO CIIEJIHOTO PelIeHHEe BBB BPB3Ka C NMojajieHo 3aseinenre no wi. 20, an. 1 or Yacr 111 Ipasuna
3a JOMycKaHe 10 TeproBus, CbReThT Ha aupekTopute Ha bDb AJl Ha ocHoBanue wr. 33, an. 8 or
CBINUTE, TOTycKa 7o Thproeus Ha OcHoBHus nazap BSE, Cerment 3a obmranmy,

EmucusTa e peructpupana ¢ ISIN xog BG2100017198.

3aI[’I>H)KeHI/ICTO o O6III/IF8HI’IOHHH$I 3a€M € NpCACTaBCHO B OTHETA 3a (bI/IHaHCOBOTO CBCTOSHHE I1I0

mageXKH, KaKTo cjieaBa.

2020 2019
XuA. n8. xua. 8. XU n8. Xun. A8.
Texyma Herekyma Texyma Herexyma
Y9acT qacT 94acT qacT
OT4ueTHa CTOMHOCT 63 5000 63 5000
HeamopTtusupanu pa3xoan mo 3aeMa —(6) (73) (12) (73)
AMopTH3MpaHa cTORHOCT 57 4 927 51 4 927

Ha 20.02.2020 B nonza Ha 06IHranioHepyuTe € yupeieH U 0cOOeH 3aJI0T Ha B3EMSIHUS 10 TUTATEIKHHUTE
CMETKH Ha J{py»ecTBOTO.

20. HETEKYIIIH 3AAB/LKEHHAA 110 IIOJIYYEHH 3AEMH

30.06.2020 31.12.2019

Xun. 18. XU 8.

3aubIDKeHKs KbM TPETH JIMLA 32 MONYUSHH 3a8MH 948 1 080
948 1080

HecBnp3ann kpeguropu

Joroeopena cyma: 200 xun. nB.

Iles Ha xkpeouTuTe: O0GopoTHH CpeacTBa
TTanmex: 31/12/2022

JIMXBEH IMpOLIeHT: 5%

Canpmo xem 31.12.2019 r.: rinaavna — 200 xun. nB.;
Canpo xeMm 30.06.2020 r.: rnapauna — 200 xum. ns.
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AV TH E® I'PYII AJ[

MEXMHEH ®MHAHCOB OTYET K'BM 30.06.2020 TOJIMHA

Hecpbp3anu KpexaTopu
JHorosopena cyma:

Ilen Ha kpeguTHTe:
ITagex:

JInxBeH npoueHT:

Camno xem 31.12.2019 .

Camno xem 30.06.2020 1.:

Hecebp3ann kpegnropn
Jloroeopena cyma:

Llen na xpenurure:
INanex:

JIMXBEH NIPOLIEHT:

Cango xpMm 31.12.2019 1.:

Cango xeMm 30.06.2020 r.:

HecBbp3ann kpegutopu
JloropopeHa cyma:

Ien Ha kpeguTHTE:
ITanex:

JIXBEH MPOLIEHT:

Canpo xpMm 31.12.2019 r.;

Canno kM 30.06.2020 r.:

Hecsppzann kpequropu
Jorosopena cyma:

Ilen Ha kpeguTHTE:
Tlanex:

JluxreH mporeHT:

Canpo xem 31.12.2019 1.:

Cammo xeMm 30.06.2020 r.:

293 xum. ns.

ObopoTHH cpencTa
30/10/2022

10%

rinaBHHENA — 293 xXun, JIB.;
rIaBHANA — 293 XHII. JB.

200 xun. nB.

O6opotHH cpeicTpa
04/04/2021

11%

rnapauna — 200 xui. 1B,
rs1aBHEOA — 200 xwmt. 18.;

195 xwn. JiB.

O6opoTHH cpelcTBa
31/12/2021

10%

r;1apHuLa — 195 X, 8.
riapuuna — 195 xun. js.;

60 xw. nB.

Ob6opoTHu cpeacrsa
31/12/2021

10%

rnasHuna — 60 xu. JIB.;
rnaBHUla — 60 xu1. B,

21. ThPI'OBCKU 3AAB/IKEHHA

TSKYIHI/I 3abJDKCHHA KBM JOCTABYHITH
Hauncienus 3a pa3xoaud, OTHOCMMH KbM TEKYIIHA
NEPUOA 1O JOKYMEHTH INOJYHUEHH B CIIEABAI HEPHOL

22. 3AJBIDKEHAA 34 JAHBI[M H OCHT'YPOBKH

3anemxenue 3a JIJC
3a1bDKeHMS 38 JaHBIU

3agpmxenus 3a 100 u 30

30.06.2020 31.12.2019
XUl J6. XU, N16.
139 112

48

139 160
30.06.2020 31.12.2019
XU, N6. XU, 8.

1 5

31 65

76 68

108 138
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AV THE® I'PVII Al

MEXIMHEH ®MHAHCOB OTYET KbM 30.06.2020 TOJUHA

23. BAB/KEHHA K'bM ITEPCOHAJIA

3aIBIKSHUS KM HepcoHana

3aAB/DKEHUS 110 HAYHCIEHH KOMIIEHCHPYEMH OTITYCKM

30.06.2020 31.12.2019
XUJL A6, XUl 8.

8 19

111 111

119 130

24. SANB/UKEHHE I10 ITIPOAB/IZKABAILIO YYACTHE BbB ®HHAHCOBH AKTHBH

3agbmkenyre B pasmep Ha 97 xwmn. mB.(kem 31.12.2019 1 893 xun. nB.) e gopmupaHo OT
yuactie Ha Peer to Peer rutatdopmara AS Mintos.

25, SAAB/IKEHHA 11O HOTYYEHH KPATKOCPOYHH 3AEMH

IIpenocraseHo ¢prHaHCHpaHe OT HECBBP3AHH JIUIIA
IlpeaocraBeHo (hMHAHCHPAHE OT HECBBP3AHM JIMIIA
3aqbKEHNMS 3a JTMXBH 10 [IPEOCTABEHH (PHHAHCHpaHUsI

OT HECBBP3aHH JTHIA

3anbIDKeHNs 33 IMXBH 110 IPEIOCTaBeHO (hDUHAHCHpAHE

Ha CBBbP3aHo JJUUEC

Tekyo 3abpIDKeHNE TIO KOPIOPaTHBHA KPEAUTHA KapTa

Hecebpzann kpexuropu
JorosopeHa cyma:

Ilen na xpegurure:
TTagex:

JIVMXBEH MpOLIeHT:

Canpmo xsm 31.12.2019 1.

Cango xeM 30.06.2020 r.:

Hecpvp3ann kpenuropu
Jorosopena cyma:

e Ha kpeouTHTe:
TTagex:

JIuxBeH IIpOLECHT:

Canmo kem 31.12.2019 1.

Canpo xeMm 30.06.2020 r.:

26. 3A/I5/DKEHHA 110 TH3HHT OBH JOIOBOPH

3aqbIKEHHS 110 TH3HHTOBH AOrOBOPH — HETEKYILIa 4acT

33,[[’BH}KGHI/IH IO JIN3MHI'OBH JOTOBOPM — TEKYIIA YacT
33}I'I>.TDKCHHH 10 JIU3HHIOBH J0T0OBOPH

30.06.2020 31.12.2019
XU 18. Xuil. 18.
400 500
470 470
4] 16
20 14
28 29
959 1029
500 xwmm. sB,
O6opoTHHU cpefcTBa
31/12/2020
10%
rnagHuna — 500 xui. as.;
rnaguuna — 400 xu. 118,
470 xum. nB.
Ob6opotHu cpencTsa
31/12/2020
10%
rnasuuna — 470- xun. nB.;
riaBHuLa — 470 xun. ns.
2020 2019
XUn. 18. XU 8.
248 248
184
132
380 432

JlpyxecTtBoTo Haema obuC IIOMM ¥ aBTOMOOWIM 3a ciyxeOHO non3paHe. C H3KITIOYEHHe Ha
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KpPaTKOCPOYHHUTE [JOIOBOPH 3a JM3KHI M JIM3HMHIa Ha aKTHBH C HHCKA CTOMHOCT, BCEKHM JIM3HHT CE
OTpa3sBa B OTYETa 32 (PMHAHCOBOTO CBHCTOSHHUE KATO aKTHB C NPABO HA IMOJI3BAHE M 33 BIDKSHUE IO
J3pHr. [IpOMEHNMBUTE JTM3UHTOBH TITAINAHMS, KOMTO HE 3aBUCAT OT WHIEKC WM HPOMEHTUBH
NPOLEHTH (HaNpUMEp, JIM3MHIOBH IUIAIIAHWS, Oa3WpaHM Ha MPOLEHT OT NpojaxOuTe Ha
JApy>KeCcTBOTO) Ce M3KIIOUBAT OT IBPBOHAYAIHOTO OUEHSBAHE HA MAacHBA M AKTHBA IO JIH3MHIA.
HpyecTBOTO KiIacHHIMpa aKTHBHTE CH C TpPaBO Ha MOJ3BaHE Ha OTHeneH pex B OTuera 3a
(HHAHCOBOTO CHCTOSHUE (Tipuinokenue 11).

Bceekn nmusuHr 0O6MKHOBEHO Hajlara OrpaHHYeHHe, Ye aKTHBUTE ¢ [PaBO Ha MO;I3BaHEe MOTaT Ja OBaar
H3II0/I3BAHU €aMoO OT JIpyKecTBOTO, OCBEH aKo Jpy>KECTBOTO HMMa AOrOBOPHO NPAaBO A4 MPeOTAaBa
TIOA HaeM AKTHBA Ha TPeTo Juue. 3abpaHeHo € Ha Jpy»ecTBOTO Ia NMpoIaBa WM 3a1ara HacTHUTe
aKkTUBH Karo obesnedyeHue. CBINAcHO JOTOBOpa 3a JIM3HHT Ha otuc, JlpyixecTsoTo Tpabpa na
OOAABPKA HACTHTE MMOTH B N00PO CBCTOSHUE WM [a BHPHE HMOTHTE B IIHPBOHAYATIHOTO MM
CBCTOSIHUE CJIeMl H3THYaHe Ha JIM3WHTOBHS JOTOBOP.

Ju3uHrosu IVIANAHMS, KOHTO HE ¢ NPU3HABAT KaTO MACHB

HpyxkectBoTo ¢ m30pano Ja He NpU3HABA 3a[b/DKCHHE II0 JW3HHIOBH JIOTOBOPHM, aKO Te ca
KpaTKOCPOYHH (JIM3MHIH C OYaKBaH CPOK OT 12 Mecela HilH MO-MaJKO) HIH aKO TE 3a HaeM Ha aKTHBH
C HHUCKa CTOMHOCT. Ilnaianus HanpareHH ro Te3M JIM3HHIOBH JOTOBOPH CE TIPU3HABAT KATO Pa3Xo[
0 JINHEeHHMA MeTOA. B nonbiaHeHwe, HAKOM MPOMEHIMBU JIM3HMHIOBM IUIALIAHMS HE MOTaT fa 65aatr
MPU3HABAHH KATO JIM3UHIOBU IACHBY U CE [IPU3HABAT KATO Pa3XOd B MOMEHTA HA BL3HUKBAHETO UM.

Pazxogutre xpM 30.06.2020 1, cCBBp3aHM C IUIALIAHMS, KOMTO HE ca BKJIOUEHM B OLIEHKATA HA
3aJbJDKEHHATA 110 JIN3VHIOBH JIOTOBOPH, Ca KAKTO CJICHBA!

Pasxomure 3a MPOMEHNMBY JIM3MHIOBH IUTALIAHWA, KOMUTO HE C€ IIPHU3HABAT KATO 3aIb/DKCHMS IO
JM3UHTOBH JIOTOBODH, BKITIOYBAT HAEMH, Pa3XOH 3a NON3BaHe Ha oduc obopyaBaHe Haj OmpeneieHa
uxcupana cyma. IIpOMEHIMBUTE YCIOBHS Ha MUAlaHE Ce W3MION3BAT MO pelHIla IPHYHHH,
BKJIOUUTEIHO MUHUMHU3MpaHe Ha pasxoaute 3a HMT obopyneane, xoero ce W3Moi3Ba pAOKO B
neitHocTTa. [IpOMEHIMBUTE JIM3HHTOBH TINANAHKS CE IPU3HABAT KAaTO Pa3xoj| B MEPHOa, B KOWTO ca
HaIPaBEeHH.

Hombnuutenna wndopManus 3a BHIOBETE aKTUBH C [pPAaBO HA [OI3BAaHE € MPENCTABEHA B
nprIokeHue 11.

27. PABHEHHE HA IIAPHYHH I1IOTOIIA, CRBP3AHH C DHHAHCOBA JEHHOCT

Honvanumenno onosecmsasamne 3a 300vI%HCEHUAMA OM PUHANCOBA OETIHOCI.

'} P— IIpomenn ¢
31122019 2P nenapuyen  30.06.2020
NOTOUH
xapakrep
XU JI6. XU 8. Xun 18. XUA. 8.
ABarocpounn 3aemMu 6303 (132) 6171
Kparxocpounu 3aemu 2922 (1908) (38) 976
Ilnanmanus 3a JTHXBH, HETHO 51 (290) 356 117
Ilramanus 3a JUSHHD 432 (103) 51 380
O6mo nacuBy 0T PHHAHCOBHU NEHHOCTH 9 708 (2 433) 369 7 644
28. CBBhP3AHH JIHI[A
CBBp3aHU TUIIA HA JIPYKECTBOTO Ca;
CoGcTrennim:
CobcTBeHHIN ABH KATIUTHII EOO 203269374 63,89%
Ha Kamutajga Ha  Pwun ['eoprues JJobpunoB 15,84%
HpyXecTBOTO Amnacracus bnarorectopa I'peGenaposa-Kenesa 5,55%
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Envun Boprcos I'ere608
Mapus Esrenuesa XKenesa
ITonyua Esrennena JKenera

Jpy:kecTBa o 001 KOHTPOJI:

HpyxecTBa noa
001 KOHTPOJI

Jpyxecrea, B
YNpaBAeHHETO
Ha KOUTO
y4yacTBar JIHLA,
ynpaBasgBamm
Jpy#xecTBOTO
HIN
co6cTBeHHIM HA
Karurana

ApyxecTBa, B
KAMUTANA HA KOUTO
y4acTBar AULA,
ynpagjasBsamu
Jpy#KecTBOTO HIIH
co0CTBEHUIU HA
Kanuramn

CEM XOJIA EOO[
KPEMAKC AVTO EOO/[,
HEIITA KOM I'PYIT KA

JEJITA KOM XOJIOUHI TPYITI OO

A UHBECTMBHT EOO]]
ITb KEMC EOONT
EC B MHBECTMBHT OO

b KEHC 2019 EOOJ

CEM XOJIJ EOO[L

A WHBECTMBHT EOO[
JEJITA-A EOOJ]

b KEHC KBMITAHH EQOJL
EKC KEIIUTBII 001

EC BHU EC MHBECTMBHT AT
KPEMAKC AYTO EOOLL

KH3METH AQ

PENTYBJIMKA XOJIJUHT AL

JUb KEMC IMTPOKEKT EOOJ
EC BU MHBECTMBHT OO/
JIEJITA EC - 2 EOOJI

JIEJITA - 10 EQOJ
APMCHAB AJl

MEPKA KOHCVYJIT EOOJL
MAKCHMOP EOOJ

IEBAYEDBP ALl
®ETEOU 00

APT MEJHA OO
CEM XOJIO EOOJ

CHUMBAJIM I'PYII OO[
A MHBECTMBHT EOOJ

BU VBPKC EOO/,

JEJITA KOM XOJIJJUHI I'PYTI
(0161

JEJITA-A EOOJ

EKC KETIMTBJI OO[
HUKCEINIIBHBI TPHYM® 00/
KPEMAKC AYTO EOOJ

EC BMUMHBECTMBHT 00
JEITA - 10 EOOJL

MEPKA KOHCVJIT EOOT
MAKCHUMOP EOO/]

®ETBOM 00

104693439
200445721

175043714
203704022

131248077
831671674
201892650
204952152
203509245
202524683

204092165
201892611

204825913

201711477

205318927

205576062
200445721
203704022
201892650
205661242
204952152

204829192
202524683

201653351

121676036

205661139
204092165
121416309
201892611
121333685
204825913
201711477

205564302
205318927

8,60%

50,00%

95.24%

4,76%

50,00%
30,00%

50,00%

33.33%

3,62%
5,55%
5,55%

200445721
202524683
202035774
831671674
203704022

204092165

CreTocnar AHrenos - YupaBures
CeetociaB AHre:oB - YIpaBuTen
CaerocnaB AHrenos - Ynpasure:
Ceerocnar AHTeI0RB - YTIpaBHTEl
CaetocnaB AHrenoB - YnpaBurei
CaeTocnaB AHreaos - Yrpasuren
Crerocnap AHIeI0B - NPEACTABISBALL K
ynen Ha CJJ

Crerocnae AHrenos - Y nparuren
CrerocnaB AHTENOB - IPEACTABIABALL K
yneH Ha CJI. FOpwuii AHrenos e uieH Ha
C/

Cgerocnae Anrenoe u IOpuit Axremnos -
yiaeHoBe Ha CJ]

CeerocnaB AHrenoR - Y IparuTen
Ceetocna AHreNoB - YIIpaBuTen
IOpuit Aurenos e Ypasuren

IOpuit Anrenos e Yrpasuten

IOpwuit Anrenos e unex Ha CI{

Mapus XKenepa - Yopasuren

MNonuna XKenera - Ynpasuren

dunmun JJoOpHHOB - IPEACTABNABAIL U
yieH Ha CJI,

Ounun Jo6puHoB -Ynpasuren

CaerociaB AHTENOB - CHAPYIKHHK
CeeToCaR AHTENOB - ETHOIMIEH
COOCTBEHHUK Ha KAMUTANA

CaeTOCHaB AHTEII0B - CHAPYKHHK
Caerociiag AHIENOB - eJHOMAUYEH
cOOCTBEHHK Ha KalluTana

CrerocnaB AHIenos - SIHONMYEH
cOOCTBEHHK Ha KANUTAIA

CaeTocnaB AHIEIOB - CBAPYKHUK

IOpuit AHrenos - CeAPYKHHK

CrerocnaB AHIENOB - EIHOIWYCH
CcoOCTBEHHK Ha KAITUTATA

Caerociag AHI€IOB - CBAPY)KHHK
CBeTocnaep AHIENOB - CBAPYKHHUK
Ceerociiag AHTENOB - €IHOJIHYEH
COOCTBEHHK Ha KamuTana

Ceerocnap AHIEJIOB - CBAPYKHUK

IOpuit AHrenos - ¢MHOAWYCH COOCTBCHUK Ha
Kanurana

Mapus XKenepa - eaHonuyeH co6CTBEHUK Ha
KanuTana

IMonuna Xenepa - eaHOMHYEH COOCTBEHHK
Ha Kanuraia

®umian JoOpHHOB - CHAPYMHUAK
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- Apyru:
Kmouos Cgretocnas IOpwuit AHrenos
YIIpaBJIeHCKH @unwn IN'eopruer JJo0puHOB
nepcoHas Ha IOpuii AHre:ioB AHreNnos
HpyxecTBOTO JHouka Mranosa Axrenosa

VismbnHHTeNeH pupekTop ¥ wied Ha CJJ
Hsnbaaurenes qupexrop u uned Ha CJIT
Unen Ha C/1
Unen Ha C]

- BCHYKM cTy>KHTENH Ha TPYIOB HOTOBOP;

HPES roAaHATA APYXKECTBOTO € OCHIIECTBABANO COCIKI CbC CNeOHUme C8BPIAHU 1uya:

Ceerocnar Anre:1os
Opuit Anrenos
Qunnn JodpuHOB

Jonka Axrenosa
A HueectmeHT EOO/T

Anacracus I'peGenapoga - Xenesa
Mapus XKenega

ITonuua XKenesa

Henrta Kom Xomauar I'pyn OO]]
Hpyru ceep3aHy uLa

Buo na cevpsanocm

Aximonep, wien Ha CII, Uzn. Jlupekrop
Unen Ha CJ]

Axuuonep, wieH Ha CJI, Mzn.upexTop
Unen Ha CJ]

CobcTeeHocT Ha AKITHOHEp, KITIOUOB YIIPABICHCKH
NepcoHAT

AxuuoHep B ,,Aii Tu Ed I'pyn“ Al
Axnuonep B ,,Alf Tu Ed Tpyn“ AT
Axuuonep B ,,Ali Tu Ed I'pyn* AJT
HApyxKecTBo oz 061y KOHTPo.I
Cry>xuteny Ha TPYIOB JOTOBOD

28.1. Bzemarnus om cewvp3anu auna kom 30.06.2020

Bszemanus om cobcmeenuyume
IIpenocraBenu 3aemMu

Bsemanusn cevp3anu ¢ opyzu cevpianu tuya
Bzemanus 0T IOMOTYETHY JIHIIA - TEKYILH

30.00.2020 31.12.2019
XUn. 18. XUn. 8.

34

51 49

28.2.3ad0vracertus kKoM cevp3anu auna kem 30.06.2020

2020 2019
XUN. JI6. XUA. 6.
3advaxcenua cevp3anu coc cobcmeenuyu
Pasnpenenen nuBujeHT 24
ITosryyenu zaemu 296 296
Kpeaaropn CBbP3aHH
JIa
HoroBopenn cymu: 296 xum. jiB.
e Ha kpenuTHTE: O060poTHH cpercTBa
[Nanex: 31/12/2020
JluxBen mporieHT: 10%
Canmo kpM 31.12.2019 1. IJIaBHUNA — 296 Xui. JIB.;
Canao xem 30.06.2020 r.: IIaBHULA — 296 XHil. NIB.
28.3.Coenku cve cevpsanu auna kom 30.06.2020 2
2020 2019
XU J18. XU Ji6.
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Omuemenu pazxoou cvc cobcmeenuyu
Pazxonu 3a nuxBu 6 14

Omuemenu pasxoou cvc Opycecmea noo oouy
KOHmpon

Pazxonu 3a yenyru 29 76

Omuemenu coenku cve cobemeenuyu
duHAHCHpaHe 0T CBBHP3AHO JIHILE CODCTBEHHK 100

Omuemernu pasxo0u cewvp3aHu ¢ KNIOUOE YAPABIEHCKU

nepconan
Pazxonm 3a muxeu 11
Be3narpaxxaenus 126 334

29. YIIPAB/IEHHE HA ®UHAHCOBHA PUCK

Cmpyrmypa Ha unancosume akmusu u nacusu kvm 30.06.2020 no xamezopuu -

30.06.2020 31.12.2019
XUn. Ji8. XUt Ji8.
Kpenutn 1 B3eMaHHS B T.4. 8 935 7 394
[IpenocraBenu kpeauTu 8753 16 7166
Bsemanusa no npegocraBeHu cpencTea Ha
CBBP3aHH JUIA 45 311 83
Jpyru B3emanus 137 17,18,19 145
Ilapuysu cpeacTsa ¥ NAPHYHN eKBUBAJEHTH 686 20 3912
Oo6mo 9621 11 306
DHUHAHCOBY NACHBH B T.4. 7664 22232728729 9732
KBbM CBBP3aHH JIHIA 296 31 296
JApyrn ¢pHHAHCOBH NAacHBH 366 24,2526 401
8 030 10 160

B xo0j1a Ha obuvaiinata cu cTonaHcka AefHOCT APY)KECTBOTO MOXKE 1a Ghjle H3IOKEHO HA PasiIuHH
(buHaHCOBM pHCKOBE, HAH-BXHMTE OT KOWTO Ca: Na3apeH pucK (BIITIOUBAII BAIYTEH PHCK, pHCK OT
NIpOMAHA HA CTIPaBe/LIMBATA CTOHHOCT U LICHOBU PHCK), KPEAUTCH DHCK, JIMKBUEH PHUCK M PHCK Ha
JIMXBEHO-00BBP3aHH MAPHYHM [TOTOLIH.

O6woro ynpaenenwe Ha pucka € (OKYCHPaHO BBPXY TPYAHOCTHTE Ha MIPOTHO3MPaHe Ha
(hMHAHCOBATE Na3apH Y 32 MOCTHraHe HA MHHMMW3MPAHE HA MOTEHIHATHUTE OTPULATENHH eexTy,
KOMTO MOTaT /1a C& OTPa3AT BBPXY (HUHAHCOBUTE PE3Y/ITATH M ChCTOSHHE Ha APYXKECTBOTO. TeKyIIo
¢unanHcoBUTE pHCKOBE CC HACHTH(MIMPAT, U3MEPBAT M HAGIIONABAT C TMOMOINITA Ha pazIAYHA
KOHTPOJIHM MCXaHM3MH, 32 Jla C€ ONPEUENAT aJeKBaTHH LICHH Ha MPOAYKTHTE Ha NPY:KECTBOTO, 14 C&
OLICHAT afeKBaTHO HOPMUTE Ha MOUTHPIKANE Ha CBOOOIHHTE JIMKBHHM CPeJICTRA, 6¢3 1a ce I0Mycka
HEOIpaBJiaHa KOHLEHTPALS Ha JaJeH PUCK.

YIpaBieHUeTO0 Ha pHCKA Ce OCHINECTBIBA TEKYIIO MO TNPSKOTO PHKOBOACTBO Ha ChBeTa Ha
JVPCKTOPHUTE ¥ (GPHHAHCOBO OTTOBOPHUTE JIHIA B JIpyKeCTBOTO.

HO-I_[O."Iy Ca OIHCaHH PAa3MUYHUTE BHUIOBE PHUCKOBE, HA KOUTO € H3IOXKEHO APY>KECTBOTO IIpH
OCBLICCTBABAHE HA THPI'OBCKUTE MY ONEpary, KakTo U BB3OPUCTHUAT MOAXO TIPH YIPABJICHUETO Ha
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TE3U PUCKORE.
A. ITazapenu puckose

HpyKeCTBOTO He € M30XKEHO Ha Ta3apeH PHCK, IPM KOWTO CIpaBemTHBaTa CTOMHOCT Wi ObIeluTe
NApHYHH TOTOLM HA (PUHAHCOBMTE MHCTPYMEHTH MOTraT [a BapUpaT 3apajy MPOMEHM B MA3apHHUTE
LEHH.

Banymen puck

Hpy>ecTBOTO He € H3NONKEHO Ha BATYTEH PUCK, 3aLI0TO PA3IUIAAHKATA BbB BATYTA KbM JOCTABYHLIIA
ce M3BBPIIBAT B €BPO, YHUTO Kypc ¢ (uxcupaH. [pyXKecTBOTO He HOATIbpikKa GAHKOBH CMETKH B
Yy)KAa BaTyTa.

b. Kpeoumen puck

Kpenuren pucK € pHCKBT, IPH KOMTO KIIMEHTHTE Ha APY>KECTBOTO HAMA 13 OBIAT B CHCTOSHHUE A
M3IIATAT U3LEUIO ¥ B 00MYalHO NPeABHAECHUTE CPOKOBE ABIDKUMUTE OT TAX CYMH.

OcHOBHWTE NIPUHLMITA TIPY YTIPABIEHHETO HA KPEAHTHHsS PHCK Ha JIpYXKECTBOTO Ca TMpPEABHACHH B
HEroBaTa KpeIUTHA IIOTUTHKA U CBBP3aHUTE ¢ TOBa NMpouedypH. CHIUINTE ce aHAIU3UPAT TEKYLLO H ce
IpUIaraT Wid NPOMEHAT NpH HeoOXomuMocT. OCHOBHOTO 3BEHO, KOETO OMPEAENs /WM IPOMEHS
nonutukata € CLBETHT HA AUPEKTOPUTE.

CBBETHT Ha IUPEKTOPHUTE ONPEZIENs H ONOOPABA PUCKOBUS IPOGHI HA HOBHTE KPEAUTHHU MPOIYKTH H
BBBEKIAHETO Ha MapaMeTpH, M3IIOJI3BAHM 32 OLIEHKA HAa MOTEHIMANH KIHEHTH 33 ONPENEISHETO Ha
BEPOATHOCTTA KIHEHTHT A M3MIaTH CBOS KPEIHT.

VIpaBieHUeTO Ha KPEOWTHHS PHCK € CBLP3aHO C IIOCTABSHE HA JIMMHTH, CBBP3aHH C €7UH
KPEAUTOMNONyYaTel, Ipyna KpeauToIoiydarten, reorpadcka eNHHMLA W JIPYTH KaTeropHd Ha
noprdeiinna JUBepCUbUKALIHS.

B n3MepBaHETO Ha KPEIUTHHS PUCK CE Pa3riIesaaT TPH OCHOBHH KOMITOHEHTA:

BEPOATHOCTTA 32 HEU3NBJIHCHHE Ha 3a[IbJDKEHUATA HA KJIMEHTa TI0 JOrOBOPEHHUTE MapaMeTpH Ha 6asa
HCTOPHAYECKH JaHHH (32 TPATUITMOHHH KIIHEHTH KPEAUTOMOTYYATEIH )

TEKyllaTa €KCTIO3MLMS KbM KIMEHTa M HEHHOTO BEPOATHO OBICINO Pa3sBUTHE, OT KOMTO HPOHM3IH3A
BBE3MOXKHO HEM3IIBIHEHHE Ha 3a/IBIDKCHUATA MY;

BEPOSATHHS MPOLIEHT HA BH3CTAHOBABAHE HA HEMBMIATCHUTE 3aIbIDKEHNS;

M3ebH u36poeHUTE TPU OCHOBHM KOMIMOHeHTa, CHBETHT HA JHUPEKTOPHTE CIEAH CPeaeH KOEMHIHEHT
Ha HEIUIaTeHH KPEIWTH OnpeeneH Ha 0a3a HCTOPHYECKM AAHHH OT Ch3/IaBaHE HA APYXKECTBOTO JIO
HACTOSIIKS MOMEHT, IO PA3IMYHUTE IPYTIH KPEAMTH (KPEIUT IO 3ariata, KpeauT Ha BHOCKH).
MakcumanHa eKCro3ulys Ha KpeJUTEH PHUCK 110 MO3HUIMH OT OTYETA 32 (PUHAHCOBOTO CHCTOSHUE e

30.06.2020 31.12.2019

XUl Ji8. XU 8.

Ilapuysy cpeacTBa B MAPUYHE EKBHBAJIEHTH 686 3912
[IpenocraBeHU KpeTUTH Ha KJIIMEHTH 8753 7 166
Hpyru Texymu akTuBU ) 182 228
9 621 11 306

B ropuara Tabnuua e mpeicTaBeHa EKCIO3HLMATA HA KPEOWTEH PUCK Ha JPY’KECTBOTO KbM
30.06.2020 n 31.12.2019 r. 3a GanaHCOBHTE aKTHBH, EKCIIO3WLIMATA HA KPEJIUTCH PUCK NPEACTABEHA B
Tabnuuarta ce 6asupa Ha HeTHata GaaHCOBA CyMa, KakTO € OTYETEHa B OTYETa 3a (DMHAHCOBOTO
CBCTOSIHUE KBM ChOTBeTHUs nepuod. Kem 30.06.2020 r 90% (63% xem 31.12.2019 r) ot
MaKCHMaJlHATa eKCIIO3ULUA Ha KPEUTEH PUCK € CBLP3aHa ¢ KPEAUTHHUS MOPTHEiiT HA APYIKECTBOTO.

[onutrka Ha Jpy*ecTBOTO € Ja M3BBPIIBA TPAH3AKIMH CAMO ¢ KOHTPAreHTH C IIPOBEPEH KPEIHTEH
pedTHHr. PBKOBOACTBOTO Ha JIpy»eCTBOTO CuuTa, Y€ BCHYKM TOPECTIOMEHATH (UHAHCOBU AKTHBH,

45



AW TH E® IT'PYIL AQ
MEXJIMHEH ®MHAHCOB OTYET KBM 30.06.2020 TOIUHA

KOHTO He ca GHi 00e3lleHaBaHy Wi Ca C HACTBITHII NaJIeX [IPe3 NPEeACTABEHUTE OTUETHY NEPHOLH,
ca UHAHCOBH aKTHBH ¢ JOOPA KPEJIWTHA OLEHKA.

KpeauTHus pHCK OTHOCHO NapH M NapUyHH EKBHMBAJIEHTH CE€ CUHTA 34 HECHINECTBEH,ThH KaTo
KOHTPareHTHTe ca 6anku ¢ 106pa peryTaus i BUCOKA BBHIIIHA OLCHKA HA KPEAUTHHS PEHTHHT.

b. /luksuoen puck

HI/IKBI/II[HI/ISIT PHCK C€ HM3pa3dgBa B HEraTUBHATA CHUTYalUs JPYKECTBOTO Jia He 6"[),[[6 B CBCTOAHHE Oa
NocpeIHe 663y0IIOBHO BCHYKH CBOHM 3a1bLJDKCHHSA CBITIACHO TEXHUA IIANCK. TGKYIIIO MaTYPUTETHT H
CBOCBPEMEHHOTO OCBILIECTBABAHE HA ILIAIIAHUATA CE CJIEHU OT CUETOBOICH OTACJL, KaTO CC NMOAOBPXKa
CXKCOAHEBHA PIH(i)OpMaHI/IH 34 HANUYHUTE NApAYHH CPEACTBA U TIPE/ICTOALIUATE IITallaHus.

Jpy»KecTBOTO Mocpelia Hy»KAHUTE CH OT JIMKBHAHH CPEICTBA, KATO BHIUMATETHO CJISOH TLTAIAHMATA
1o GUHAHCOBHTE CH 3aTB/DKSHHS, KAKTO W BXOAALLMTE M U3XOASMIH NAPUYUHM TIOTOLY, Bb3HUKBALIM B
XOJla Ha OllepaTHBHATA AeiHOCT. HykauTe OT JMKBUAHM CPEACTBA CE CIEIAT 33 PA3TMYHM BPEMEBH
TIEPHUOAN — EXKELAHEBHO H €XKECEeIMHYHO, KakTo U Ha 6a3aTa Ha 30 nueHu nporHosu., Hyxaure or
JHMKBUIHU CPEACTBA B JBJITOCPOYEH IIaH 3a nepHoau oT 180 u 360 xuH, ce onmpenensT MeceyHo.

CpencTBaTa Ha ABITOCPOUHMTE TUKBUIHH HYKIH CE OCHTYPSBAT 4Pe3 3a6MH W NAPHYHH CPECTBA OT
oreparuBHaTa geHHocT Ha J{py»xecTBoTo.

KoM 30.06.2020 r. magexure Ha JOrOBOPEHUTE 3abDKeHHs Ha J[PYKeCTBOTO (ChABPIKAIIY JTUXBEHH
I1AIEAHUS, KBAETO € NPHIOKHMO) ca 06001IeH: KAKTO CIIEABA:

30 roru 2020 r. Ho 6 meceya  Meacdy 6 u 12 Omloos
Meceua 200uHU
XUTL. 16, Xun. 78. XU 18.
Crbp3anu Jrna 296
3amBmKeHUS OOy YeHH 3aeMHU - 959 948
3a1B/DKEeHUS 110 JIU3HHIOBH ZOTOBOPH 40 92 248
3agbIDKeHHA 110 OOJIMTaIUOHEH 3aeM - 57 4927
3agB/DKeHHE [10 NPOAB/DKARAINO YYACTHE BhB - 97 -
(OHHAHCOBH aKTHBH
TBProBCKY 3aAbIDKEHHS 139 - -
3aqBIDKEHNUS 32 JaHBIM H OCUI'YPOBKH 108 -
3anbIDKEHUS KBM NIEPCOHANA 8 111
OBIIO 295 1316 6419

Puck om RPOMAHA HA JIUXGEHUmMe npoUeHm

ITapuyruTe NOTOLM, CEBP3aHH C PHCKA OT NIPOMSTHA Ha JTMXBEHHTE NMPOLEHTH JAETEPMHHUPAT PUCKET,
IpH KOUTO OBIEIIMTE MapHYHKM MOTOLM Ha (DMHAHCOBHMTE AKTHBY L€ BAPUpAT IOPAIM NPOMSHA Ha
na3apHUTE HUBA HA JIMXBEHWTE MPOUEHTH. 3a APYKECTBOTO TO3M DHCK € KOHTPOIMpaH NOpajiu
NOJIBPIKAHUTE TIO-BHCOKH I[IEHM Ha IPEAOCTaBSIHUS KPEJUTEH pPECypC, XapakTepeH 3a TO3M BUJ
KpeAWTHpaHe Ha (QU3MYecKM Tuna. Jpy:KecTBOTO He MPHNAra MOIWTHKA 3a NPOMEHIHBH JTHXBEHH
MPOLEHTH TIPH NTOJLYYABAHETO U IPEIOCTABIHETO HA 38€MHU,

I. Ynpaenenue na kanumanogus puck

HCHTa Ha APY>KECTBOTO C YHPABJICHUETO HAa KaluTajla € Aa Ch34aRa U IOAIbPKa B3MOKHOCTH TO Jia
MPOABLIDKA fa (bYHKLII/IOHI/Ipa KaTo OeUCTRAIIO IIPCANPHATHE, 3a Ja MOXEe Ja OCUI'ypsBa ChbOTBETHATa
BB3BPLINACMOCT Ha HHBECTHPAHHUTE CpEACTBA Ha COOCTBEHHKA B HETrOBUS 6H3HeC, Kakro "M 1a
NoANBpKa ONTHMAaIHA KallMTalloBa CTPYKTYPA, 32 Ja Ce peayupaT pa3sxoquTe 3a KauTasl.

46



AU TH E® I'PYII AJL B
MEXIWHEH GUHAHCOB OTUYET KBM 30.06.2020 TOJUHA

JIpy»xecTBOTO TeKymo HabmrofaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha adkanWTaja, KaTto Clemd
KOhHUKMEHT Ha 3a[IBXKHAIOCT, NPEICTABIABALL CHOTHOLICHHE MEX/y HETEH IBIT (PasiiKa MEKIy
38CMHHTE U TAPHIHUTE CPEICTBA) M OOLIMA KanuTan Ha J[py KecTBOTO.

KoeHUMeHTHT Ha 3a/UTHXKHAIOCT € KAKTO CJIEBA TIO FOAHHH:

30.06.2020 31.12.2019

Xun. 1. XU 8.

O61m ABITOR KAKTAT 7 664 9708
HawmasieH ¢ mapuyny cpeacTBa v IapUyHH €KBUBAJICHTH (686) (3912)
Heten nbiaros xanuran 6978 5796
O6mo cobeTBeH KanuTamt - 3059 2 649
Koedunuent Ha 3a11bKHAM0CT o 228 2.19

30. CIIPABE/J/THBH CTOHHOCTH

Hpurexapanure OT APyKECTBOTO GMHAHCOBH aKTHBHU C4 OCHOBHO KPATKOCPOUHM KPEIHTHH B3EMaHMS
¥ NIapHYHM CPE/ICTBA O PasIUIAlaTeNHU CMETKM B 6aHKH, TOpaj1 KOETO Ce pHeMa, de GalaHcoBarta
UM CTOHHOCT € NPHOTU3UTETHO PaBHA Ha TAXHATA CTIPaBeUTHBA CTOMHOCT.

IlpuresxaBaHuTe OT APYKECTBOTO GUHAHCOBH NMACHBH C& OCHOBHO JBITOCPOYHH 110 CBOSITA CHITHOCT
U TIPE/ICTABISBAT EMUTHPAHa OOHUTaIiis, THPTOBCKH 3aIbIKCHHA M 3a/Ib/DKEHHS TI0 [IAPHYHH 3aeMH,
HOpaly KOeTO Ce Npuema, ue GalaHcoBaTa MM CTOMHOCT € PABHA HA TSAXHATA CIIPaBEITHBA CTOWHOCT.

P’BKOBOI_[CTBOTO Ha JIPY>KECTBOTO CHHTA, Y€ NPH ChIUCCTBYBAIUTE obcrogaresncTsa NpEeENCTABECHUTE B
0oT4HEeTa 3a (bHHaHCOBOTO CBECTOSSHHUE OIICHKM Ha (l)I/IHaHCOBPITe AKTHBH W NMacWBHW ca BB3MO)KHO Haili-
HaACXKIHH, afC€KBaTHA U JOCTOBSPHH 3a LICAUTE Ha (bHHaHCOBaTa OTYETHOCT.

31. YCIOBHH AKTHBH W YC/IOBHH 3A/I B/ DKEHHA

JApyeCTBOTO & NPEefoCTaBHIO OOe3NeueH s ChC 3aM0r BbPXY COOCTBEHH B3EMaHMS U € [IPHEIO
obe3neyeHne ¢ HEJIBIKMMH HMOTH HA CBBP3aHH M Ha TPETH JuNa (BUXK IPHIOKEHHe 19).
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