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forurrrEH AOKJTM 3A AETIHOCTTA 3A 2019r.

Hacrorulurr roAurueH AoKJraA sa 4efiuocrra sa Afi Tn EQ fpyn A! (,,.(pyxecraoro") npe4cranr
KoMeHrap v aHajllv3 ua QzHaucoBI4, orr{er v lpyta cbulecrBeHa ransopnraqn, orHocHo QuHaHconoro
cr,crorHr4e u pe3ynrarr4re or gefluocrra Ha lpyxecreoro sa 2019 r.

Hacrorlqurr AoKnaA e cbcraBeH B cborBercrBl4e c r.r3ncKBaHvrflTa Ha .{r.39 or 3arona 3a cr{eroBoAcrBoro.

1. KopnoparunHa r.rnQoplraquq 3a flpyxecrnoro

,,Air Tu EQ fpyn" A! e arcquoHepHo ApyxecrBo c6c ceAurn[rue r aApec Ha y[paBneHae: Peny6rurca
Btrrapur, rp. CoSrzr, yl. Arerccan4tp Cranr6oluficrcu 84-86. lpyxecrnoro rrMa eAHocrereHHa cr4creMa
Ha ynpaBneHze. Oprau Ha ynpaBneHl,Ie Ha ApyxecrBoro e Cr,ser ua,{upercropure. llpes 2019r. e Brr}rcaHa

[ocneAHa rlpoMrHa B ycraBa Ha lpyxecrBoro, Kacaeula npaBoMorul.1.flTa Ha C,{. Ilponaanara e B[HcaHa
KbM Aara 09.10.2019r. Kru rpar rua2019r. C[ e crc cneAHrr{r cbcraB:

1. Caerocrae IOpu[ Anreroe - I4:nr,rnvtreneH AnpeKrop [r rrJreH Ha Crsera Ha

AHpeKropr{re;

2. (Dulnu leoprnee lo6pnnoa - VzrrsnsureneH ArrpeKrop H qJreH Ha Crsera Ha

ArpeKropr.rre;

3. IOpnit Anre,ros AHre:ros - qreH Ha Crsera Ha.qupeKropr.rre;

4. ,{onxa ZgaHosa AHrerosa - qJIeH Ha Cbeera Ha.qfipeKropure. ,{oHra AHre:roga e wz|paua
3a !IJIeH na C,( c pe[IeHlle na OC sa20.12.2019, xoero oceo6ox4ana Toua Bores Tonron,
Karo qJIeH Ha C,(. flocleAnoro e B npoqec Ha BrrlrcBaHe e TP, ctmacHo I43rrcKBaH r4ura Ha
6l:rrapcxoro 3aKo HoAareJrcrBo ;

Ktv 31 ,{ereunpra 2019r. lpyxecrnoro ce [peAcraBJ]flBa or ABaMara r43rrbJrH]rreJrHr, .qr4peKropu 3aeAHo
I4 I]O OTAeJTHO.

ArquouepeH KarrrrraJr

Kanuralrr Ha .{pyxecrBoro e B pa3Mep na 1,800,000re r e pa3[pereneH na 1,800,000 6po.a aKur{H c
HoMr4HzLrrHa crofisocr or 1 (e4nH) JreB BcrKa KaKTo cneABa:

- 200 000 6por H€uII4qHH [pl4Blrnur]rpoBaHr.r rror.rMeHH]r, 6e: npano Ha rnac H c rapaHrr.rpaH

AI.IBHAEHT;

- 1 600 000 6poa HanuqHu rrolrMeHHz c rpaBo Ha fJlac.

PerucrpapaHrflT Karvrarr e H3qflJro BHeceH.

Kru 31.12.2019 r. pa3npeAeneHaero Ha aKrlroHepHrrfl Kanr4rrur e Kar(ro cneABa:

A6u Kannra,r EOOA - 63,89o/o;

AHacracuq Braronecrosa fpe6enapoea - Xeresa - 5,55 yo

Mapna EsreHzesa Xereea - 5,55 yo
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flo:rnsa EsreHhesa Xereaa - 5,55oh;

@r,urn,{o6pr.ruoa - | 5,84Yo;

Euu,r l-r,116oz - 3,62oh;

Ha.{pyxecrBoro He ca H3BecrHr4 AoroBopeHocrra, 4eilcrnaero Ha Ko ro Moxe Ha HrKor cJIeABaIqa Aara

AaAOBeAe AO KOHTO 6uxa AOSeTU AO npOMrHa B KOHrpOna.

2. Ilpe4ruer u Aeftnocr Ha ApyxecrBoro

,,AiTw EQ fpyu" A! e lurleu3r{paHa or BHB, ne6anrosa QaHaucona vHcrvryullfl, cbfJlacHo urr.3, ur.2.

or 3arosa 3a KpeAr4rHtrre nHcrr4ryrlr,u.r (o6napo4rau r ,{rpxaBeH BecrHI{x, 6p. 59 or 21.07.2006, rcarto

nocneABarrlo e u:treuau). ,{pyxecrnoro e Brrr4caHo noA per.HoMep BGR 00298. OcHosHa'ra Aeftuocr sa

,{pyxecrnoro ce cbcror4 B orrrycKaHero Ha 3aeMH cbc cpeAcrBa Koflro ue ca Ha6paHu r{pe3 ny6luvuo
npuBrr.rqaHe Ha BJroroBe, wnw lpytv rroAnexaxll4 Ha Bb3cTaHoBflBaHe cpeAcrBa.

K,rueuru Ha ApyxecrBoro ca Susnuecru Jrhrla, Aeecfloco6un, c flocroqHuu AoxoAa r.r 4o6pa KpeA]trHa

rrcropr4fl,, rrocrorHHo npe6unarqu Ha repl4Topl,I.rra Ha Peny6nrzxa Burapur.

Afi Tu EQ r.rrraa cb3AaAeHn u ycrerxHo o[epupa ABa orAenHu 6pauga aa rorpe6ureJlcKo KpeAI,Irl,IpaHe,

Kor4To uMaT pa3nr4qHr4 rIeJreBU Knr{eurcKr,r rpyflr4 r.{ ca crpyKTypvpaHr KaTo p€BnI4LIuz 6n:nec MoAeJII{, a

UMEHHO:

Smile Credit- oHlailn nnar$oplra 3a KpeAl{r[paHe;

GetCash - rbproBcKa Mpexa or 10 oQr.rca - 4 n CoQra.r r 6 s roreN{u rpaAoBe Ha rep}lropl{rra Ha

Burapur.

IIog 6pauga Smile credit [pyxecreoro rrpeAocraBfl KpeAIrrI{ rIoA cJreAHlrre rIpoAyKTIr:

1 . Kpe4ur Ao 3aflJlara c MaKcIiMuuIeH cpoK ao 30 aHLI 3a cyMH or 100 ao 500rs;

2. Kpe4ur Ha BHocKrl c MaKcrrMa-reH cpoK Ao 12 rraeceua 3a cyM14 or 600 go 1,2001r.

3. Muxporpe4r{r Ha BHocKu c MaKcuMzrJleH cpoK or 6 lteceqa 3a cyMt4 or 100 ao 500rs.

IIog 6paHga Get Cash ce rpeAocraBqr KpeA[THn rrpoAyKTlr Ha BHocKH 3a cyMlr or 200 ao 5r000nn. u

MaKcrrMaJreH cpoK or 12 nreceqa KaKTo cJIeAa:

1. CeAuuquu BHocKrl;

2. 15 AHesFIa BHocKa;

3. Mece.{eH KpeAI{r

4. fleHcuoHepcKlt KpeAIir
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[pe4nu4 Ae[Hocrra na flpyxecrBoro, oleparlrBHrrre My npr4xoArr flporr3Tuqar or nonyqeHr rrvxBr,
TaKcr4 rro npeAocraBeHr,r KpeAHTr4 Heycrofirn, KaKTo 14 per4HrerpupaHn rrpoBri3riu or o6eguesxu.

2019 Aq",r 2018 Aqr
XN,'I. JIEBA XIIJI. JIEBA

[Iprzxo4u or JraxB]r

Hara:are:rHr TaKcB 3a

npocporrr4,

Heycroilrcu

Apyru
O6qo ofleparr{ BHr{ rprxoAr.r

965

701

3,231
68

19%

14Yo

65%

1%

725

558

3,192

r6%

t3%

72%

1000h 4 457 1000

Ilpee 2019r. ,{pyxecreoro pealrr.r3r,rpa x npuxoA B pa3Mep sa 171 xuJr. JreBa or npo4a:x6a na coQryerpeu
JII4IIeH3. [pyxecrsoro lpexBbpnr Ha rpero nlrrle Jrr{rIeH3 3a flor3BaHero Ha BlTpeuHo pa:pa6oreu

coQryerpen npoAyKr, Karo ycnoBlrflTa Ha cAenKara He BKrror{Bar aHtaxr,rMeHT [o noAAprxrca nlntu
AonbJIHIrrenHu racrpoilxu, rropaAr4 Koero npuxoAbr e nplr3Har reKyulo r(bM Aarara Ha cAeJrKara.

3. @llnancoe[rroKa3areJrrl

20l9r.6erue saxHa ro.ql4Ha or rJIeAHa roeKa Ha crparerr4rrecKoro pa3Br4Trze na,{pyNecrBoro.

@oryctr ua Konananurra [pe3 2019 6eLue cbcpeAoroqeH npeArlMHo Bbpxy no3r{rl}roH]4paHero Ha 6pauga
Smile Credit Ha $nurex r,a3apa n Btlrapur, Bbpxy H3rpaxraHero Ha 3arBbpAqBaHero Ha rro3r4rrrBHHs

t4MytA)K Ha MapKaTa II BbBpXy Bbpxy, BbBeXAaHerO Ha r,rHoBaua[, aBToMaTI,I3aU].i.fl, H onrHMr,I3ar+tfl'Ilpu
BcI,IqKI,I onepart4BHr4 rlpoqecIz, KoHTo Aa AorrpuHecar 3a pa3BnTr,rero na ouraftn 6r:sec Mo.qena Ha

,{pyxecraoro.

Ilpes 2019r. lpyxecrnoro ycnettrHo v31aBaewrctrfl KopnoparlrBun o6lzraqau na crofiHocr 5,000,000nn.
O6luraquosHl4rr 3aeM Iqe 6r.{e r3rlqno }rHBecrupaH B yBen}rqaBaHe Ha rra3apH:afl p.flrr Ha Afi Tu EQ fpyn
AA.

,{pyxecraoro npflruI}oqBa20l9r. c rpuxoAr4 ua o6ru pa3Mep 5 136 xun. rB, Koero rpeAcraBnrBa pbcr or
15oZ cnpauo 201 8r., Koraro o6rqnre rplrxoAr.r na lpyxecrBoro ca 4 457 xvrr. re.

4 965
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3a paar:rex4aHufl rrepr{oA ca peanr43l.rpaHx oneparr4BHlr pzBxoAH KaKro cJreABa:

Pa:xoAu rro HKoHoMrrqecKu eJIeMeHTu I{sDreHeH[e n Yo2019

Aqr
2018

Asr
1. PasxoArz 3a Marep[zlnu

2. Pasxo4rl 3a BbHrrHu ycnyru

3. Pa:xoAlr 3a aMopru3arllrr4

4. Pa:xoArl 3a Bb3HarpaxAeHr4f,

5. Pa:xo4rz 3a ocLrrypoBKr4

6. lpyru pa3xoAr4, B r.ri.
- O6eeueHra Ha aKTr4Br{

- EQerr or npo.qax6a Ha npocpor{eHu B3eMaHhq

- Apyru
O6rqo pa3xoAr{ no IrKoHoMr{rrecK[ eJreMeHTr{

@Huancoe[ pa3xoAr{

8. Pa:xo.{r.r 3a nrlxB}I

9. ,{pyru pa3xoAr.r lo $uuaucoBu onepaqr}.r

O6uro Qunauconu pa3xoAr{

0.79%

13.32%

5.91%

43.34%

5.22%

16.18%

2.69%

12.55%

100"/"

90.37%

9.63%

100,00,7o

0.9s%

22.67Yo

1.26%

40.97%

4.37%

20.90%

8.81%

100"/o

83.38%

16.62%

100,007o

-0.16%

-9.3 s

4.65

-6.63

0.85

-4.72

2.69

3.68%

6.99

-6.99

Pa:xo4ure 3a Bb3HarpaxAeHnfl. v ocl4rypoBKrl Ha rrepcoHana Qopvupar oKoJro 50% or o6ruure

o[eparrrBHa pa3xoAr,r ua Kolrnaunsra.

OcnoeeH KoMrroHeHT B pa3xoAHara cBbp3aHa c BbHrrrHr4Te ycnyru e MapKerr.rHrbr - peKJIaMa I4 KaHzLIII,I 3a

[pr4Bnr4uaHe Ha KJrr4eHTr,r. Ocrasarure piBxoAr,r ca cBbp3aHr.r ocHoBHo c noAApbxKa Ha rexHlrr{ecKara I{

r43r-puDrAaHero na uu$pacrpyKTypa u coSryepa, KaKTo r4 c rrpaBHu, cqeroBAHu Lt Apyta KoHcyJIraHrcKIt

ycnyru.

flpe: 2019 ,{pyNecrnoro r43BbpuBa npogax6a Ha nop'rQeill or uecr6upaeMl{ B3eMaHaf,. Etpercra or
npo4ax6ara B pa3Mep sa 112 xHJr. e rocoqeH B ropHara ra6rrua Ha peAa ,,Ipyru pa3xogH" n

rrpeAcraBn{B a 2.40/o or onep arI4BHI4re pa3xoALr ua,{pyxecrBoro.

Eanrosure raKcr4 ca B rrpsKa 3aBucr,rMocr or o6eMr.rre orrrycHaru KpeAI.ITI4.

4. Pesy,rrar 3a reKyrrrrrfl rreprroA

3a2019 r. ,(pyxecreoro orrrr4ra neqal6a cneA AaHbrIr{ B pmMep na 418 xLIJI. JIB. cpeuy 4l I xul. JIB. 3a

2018 r. llocrnrsarurr QuuaHcou pe3ynrar Ha KoMnaHrrrra npe3 2019r. troKzBBa, ve ,{pyxecrBoro ycrlrBa

Aa 3aAbpxr4 4o6pu flocrof,HHu Hr.rBa Ha pa3AaBaHure KpeArrra a Aa 3arBbpAu cBoero Mrcro Ha flzt:lapa Ha

rpauauconu ycnyru B [ep]ro.q e roilro cbrlecrBeHr.r ycnJrrs 3a HacoqeHr.r rcbM BbrpelxHa peopmHl,t3alll4fl Ha

o[epaTr{BHr4Te npoqecr4 r.r [pr,rBrrr4qaHe Ha AorrbJrHr4TeneH Karr]rTzllr 3a pa3BuTI,reTo Ha 6usHeca.

Yser[qeHr4ero Ha QuHauconur pe3ynrar crrpsMo rrpeAxoAHr4, e 9%o. Or.{erexoro yBenlrueHue Ha

oneparr{BHlrre pa3xoAr4 e npf,Ko cBbp3aHo c HapcraBaHero Ha KpeAurHIu noprQefir Ha KoMIIaHIl.xra.

YseruqeHr,rre pa3xoAlr 3a Bb3HatpuDKAeHll, ca B fiprKa Bpb3Ka c pa3Blrruero Ha ruIoHoBara Mpexa Ha

KOMrraHr4flTa, KaKTO 14 CbC CTpyKTypHrl [pOMeHr4, KOr,rTO Aa nO3BOIqT AOTIbIHI4TeJIHO yBenuqeHl,le Ha

na3apHkts, \s,n Ha Afi Tu EQ fpyn. Yeeru.{eur4re pa3xoAH 3a KoneKropcKlrre KoMnaHHs. ca [prKo
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o6arpsarrn crc cr6rpaeuocrra Ha B3eMaruwffaor KpeAr,rrorronyqareJrr{. Ilpes 2019 r.e orpaseH r.r ro-roJUM
pa3Mep Ha (fr-firancoBure pa3xo.ryr B r{acrra HM pa3xoAr.r 3a JtrD(BH, nopaAn HapacHzlJrw{ pa3Mep Ha

rrpHBnerreHrrr r[ruraHcor pecypc, Aorpr,rHacf,ru 3a yBeJrruirBaHero Ha noprQefi.na Ha KoMnaHwrra.

Pasxo.urre 3a JIIIIrH rrpes 2019r. Bb3JrH3ar Ha 460 xHJr. JrB crpsMo 321 xwt.:rs 3a 2018r.

2019

Xru. rn

2018

Xnn.,rn

flprc<o4n or.lrlrxBrr

Pa:xo.ua 3a Jrr,rxBrr

Heren AoxoA or Jrr,rxBr.r

Ipyru nprc(oAu or refiHocrra

3ary6a or o6e:qenrr,r

Ipyru oreparuBHr,r pa3xoAu

lle.rar6a or Aeftxocrra npe,ryr AaH

Pasxo.{ 3a AarrbK nrpxy ne'raa6ara

fle.rar6a 3a roErHara

Heuarepraamrr a:r.T:aBu

Cronancxu r,rHBer{rap u
KOMIITTbpHa TexHHKa

Pa:xoroa sa npuao6urane na lHA
Arrrcrl rto orcpoueHr,r AaHbrlr,r

Llrrr,ecrw+rtr e AEuIepHH
nPertpl,Isrpu

O 6uro ft,Jrrorp afi Hu arTr,rBr,r

Texyulu amTr,rBr,r

BseManr,rs no KpeAHTr.r

Apyrlr B3eMaHr.ur

llapu u raprlrHr.r cpeACrsa

O6uto rerytr[l aKTHBr.r

O6ruo Amrr.rnlr

965

(460)

505

4 t7t

(673)

(3 538)

465

(47)

418

725

(32r)

404

3 750

(426)

(3 3le)

409

2

4tt

Ta6mr.res aHa!'rr{3 Ha crpyKTypa Ha ar(Tr{Brr r4 rracr{Br{, rr3MeHeHr,re

Crpyrrypa Ha aKTHBLITe H IBMeHeHLIero IrM crrp-tMo npeAxoAeH neprroA e 4peAcraBeHa n ra6lm{ara no-
AoJry:

Ilsnrenenue Ha aKTr,rBHTe :

2019 2018 fl3ruenenr,re oh v3wetteprve
XIIJIJIB XI,IJI.JIB XI4JIJIB

I 037

27

9

10

34

47

1003

-20

-595

5

-5

2 950

43

-99

100

77

604

5

7

1 503

7 166

228

3 9t2
1l 306

697 808 tt5.92

5 217

437

158

5 812

t949
209

3 754

5 494

37%
-47.82%

237s%
64.s3%

12 809 6 509 6 302 96.81o
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Crpyr<rypa Ha aKrrrBrrre s 2019 r

[rmorpafinr,r HeMarepr,rilJrHu axTr,rBr.r

Apy ru .rrmorpaitHu aKrHBr.r

B:enanrl.s or KITHeHTu

Apyru B3eMaHwr

flapuvnu cpeAcrBa

O6ruo ar(Tr{BI{

OcnoseH KanI,ITan

3arcoHosu pe3epBrr

Harpyuarm ue.{an6a

O6uro co6crBeH Ka[nraJr

,(r,rrocpovun Quuancoar{ 3aAT,J'Dr(eHrIfl

Kparrocpovru.r (pnnanconu 3aAbnr(eHHrI

Apy ru KparKocporrHr.r flacvlBrz.

O6nro racl{Blr

Crpyrcrypa Ha KaTLITaJIa n 2019 r

OcHoseH Karrr,ITilJI

3arouoru pe:epru
Harpyuarm ue.ran6a

O6uro co6crseH KalrrtraJl

,[urocpo.ruu t[uuaucoeu 3aAbJD(eHuq

Kparxocpo.uu t[urmucour 3aAbJDI(eHIxI

Apy ru Kparrocpoqnvl flacvcBlt

O6uro [acI,IBtt

Ilpoqenreu gr;r
8Yo

3.370h

s6%

r.8%
30.54%
t000h

lipes 2019r. lpyNecrnoro r{MrureMeHrr.rpa, r.r3rltrJro HoBa, BrrperrrHo parpa6orerm coQryerpna cucreMa 3a

aruuHLrcrprl.paHe Ha o[eparHBHHTe cu qpouecfl cBbp3aHH c AefiHocrLITe rlo KperuTl4paHe.

2019 2018 ll3ueneurae 'h
II3}IEHCHIIC

Xll.n.,rn Xlra.,re Xflr.re
1 800

t25
724

2 649

6 551

2922
687

I 800

84

3 tz

2256

I 320

2 546

387

0

4t

381

422

5 231

376

273

0%

49%

l02yo
190

396%

ts%
7t%

10 160 1253

IlpouerrreH Arn
68%
n 10/.+- I /O

27.304

1000

64%
30%
6%

1000h

5 880 l38Vo
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5. Cnrprarru Jrr{qa u KJrrorroB ylpaBJreHcKr,r [epcoH&[

Kmo.roru.rr yrpaBneHcKH nepcoHarr Ha lpy:recrnoro r(bM 31.12.2019 r. e orlpeAeneH B cscraB, KaKro
cne,Ba:

1. Cserocras IOpd Anre:ror - I4subnnr.rreneH 4tpeKTop r{ qneH Ha CrBera Ha Ar{peKroprrre;

2. @Nnrm feopruer [o6prrHor - I4srrrnm,rreJreH,ry{peKrop r.r q.lreH xa Crsera Ha ArrpeKTopr{re;

3. Ioprnfi Anrenon Arrenos - rrJreH Ha Crnera Ha Ar{peKropure;

4. lorra I4ranora Anrenosa - r{JreH na Crsera Ha Ar.rpeKTopme; ,{onr<a HsaHosa Arrrenosa e

us6paua c perueHr.re na OC or 20.12.2019 r.

Pasxolprre 3a Bb3HarpaxAeHnt. 14 ocwrypoBKr.r Ha KJrx)r{oBr.ur ynpaBJreHcrr.r nepcoHaJr npes 2019 r. ca B

pa3Mep ca 334 xr.rJr. JrB.

Cnrprarrure J'rrrua Ha ApylnecrBoro ca:

Co6craeHuuu:

AEr4 KAnr.{Tbn EOOI

@unnn f eopruer,{o6pr,rHon
Co6creeurrlu
Ha Kaflr.rraJra Ayacracus.Eraronecrosafpe6enaposa-Xerera

\u Enan:r Bopucos frrrb6os
!pyx<ecmoro

Mapnx EsreHr.rera Xe:rera

flonlrna Esrexuesa Xenena

Arruepuu App(ecrBa:

Arurepnra CMAI>InKPEAI4T EOOA
ADY)I(CCTBA

|ETKETU.B| EOOA

CREDOGARANT OU (Ecrorurx)

flpyxecrna rroA o6u KoH.rpoJ'r:

cEM XOnI EOOA

,{pyx<ecrra KPEMAKC Ayro EooI
noA o6ul
KoHrpor'r AEnTA KOM I-PYI KIA

AEnTA KOM XOnAr4Hf fPyn ooA

203269374 63,89%

t5.84%

5,55%

3,62%

555%

5,55%

lpyxecrnoro He e r.rKoHoMr.rlrecKu aKTrrBHo

,(pyxecrroro He e HKoHoMr.rqecKH aKTrrBHo

[pyxecrroro e 3irJrr{qeHo rrpes 2019 r

20044s721

202524683

20203s774

83t671674
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[pyxecrna, n

y[lpaBJreHr{eTo

HA KOIITO

yLracTBar

Jrr{ua,

yrpaBrqBaruu

,(pyxecrnoro
uJtrvr

co6crseHuuu
HA KAII{TAJIA

AHHBECTMbHT EOOA

Ab KErzC EOOI

EC BH HHBECTMbHT OOA

Ab KErzC 201e EOOA

cEM XOnI EOOA

A I4HBECTMbHT EOOA

AEnTA-AEOOA

Ab KErzC KbMTTAHT4EOOA

EKC KEnr.{rbn ooA

EC BI4 EC I4}IBECTMbHT AA

KPEMAKC AyTOEOOI

Kr43METI4 AI

PEnyEJrr4KA XOnAI4H| AA

Ab KEfrC IPOAXEKT EOOA

EC BH I4HBECTMbHT OOI

AEnTAEC -2 EOOA

AEnTA- rO EOOA

APMCHAE AI

MEPKA KOHCvnr EooI

MAKCI4MOP EOOA

AEBAyEbP AA

oErEorz ooA

203704022

204092t65

Cnerocnas Arre:ror - Ynparurea

Cgeroc:ras Annenon - Ynparure:r

Cneroc:ras Arrenor - Yuparuren

Cserocran Aru:e:ros - Ynparr,rren

Cneroc:ras Anrenos - Ynpaauren

Cserocras Ame:ros - Ynparure:r

Creroc:ran Arrenon -
rrpeAcraBJUrBaIrI u uIeH laaCA

Cneroc:ran Amelos - Ynparuren

CserocraB Aru'enos -

rrpeAcraBJlaBalrr u qJIeH na CA.

IOp"fi Anre:ros e r{reH Ha CA

CserocraB Arneros n IOPrui

Anrenos - qleHoBe rla CA

Crerocran Aru:e:ror - Ynpanure:r

Cserocaar Aru'e:ron - Ynpawrren

IOprd Aru'eros e Ynparu,en

IOprd Amenor e Ynpanurel

Ioprd Anreros e al.rreH Ha CA

Mapnr Xe:rena - Ynparure.n

llolrtna Xenena - Ynpannrcl

(Du,'l n flo6pnnon -

lpeAcraBJurBaru u qneH rla cA

(DNrr.m [o6p LrHor -YnParraren

205576062

20044572t

203704022

20r8926s0

205661242

204952t52

204829r92

202524683

201653351

t2t676036

20s66t139

204092165

r2r416309

20189261t

121333685

204825913

201711477

205564302

205318927

104693439 8,60y, Cnerocras Arrrenos - cbApyxriltr(

8
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,[pyxecrna, n

K,IIII,ITAIA HA

KOHTO yr{acTBar

JII4IIA,

yrrpaBrIflBarrlu

.{pyxecrnoro
LIJTJI

co6crBeH[Ur.r Ha

KAIII,ITAJIA

Apyu:

Krroqon
yflpaBJ'reHcKr,l

rrepcoHa!'r Ha

lpyxecrroro

cEM XOnA EOOA

cr4MEAirr4 fPy[ ooA

AT4HBECTMbHT EOOA

Er4 ybPKC EOOI

AEnTA KOM XOnAr4Hf
fPyn ooA

IEnrA-AEOOI

EKC KEIII4Tbn OOA

I4KCEIIIIIbHbJI TPI4YMO
ooA

KPEMAKC AyTO EOOA

EC BI4I4HBECTMbHT
ooA

IEnTA - rO EOOA

MEPKA KOHCynT EOOA

MAKCT4MOP EOOA

oErBorz ooA

Cneroc:ras iOprnft Anre:ron

(Du:rr.rn f eoprrlen,(o6punor

IOpufi AHre:ror Anre:ros

,{ onra LlsaHor, a Arrrelor a

20044572t

175043714 50,00%

203704022

13t248077

83167t674 95.24%

4,76%

201892650

Cretoc:rar Anre:ror - eAHoJrr,rrreH

co6crrerrrr Ha Karrvr ana

CserocraB Anre:ros - cbApyrKHHK

Cnetoc.ras Anre:ror - eAHoJrrueH

co6crneHrax Ha Karrvr ara

CserocraB Anre:ros - e.ryronrueH

co6crBeHuK Ha Karrr,rraJra

Creroc:rar Anre:ror - cbApyxHuK

IOpnfi Arrrenor - cbApy)KHHK

Cserocras Anrenos - e.uroJrrueH

co6crseHrx( Ha Karrr,ITzL-ra

Cserocrar Arneror - cbApy)KHrrK

Creroc:rar Anreros - cbApyntrruK

204952152

203509245

50,00%

30,00%

202524683

204092r65

201892611

204825913

20t7tt477

2053t8927

50.00%

Crerocnas Aru'enos - eAHoJrrreH

co6cTBerilil( Ha KarruTzura

CserocraB Aru'enos - cbApyxHHK

IOpnfi Arrrenon - egronrtreH
co6crnesur Ha Karrr.rrarra

Mapur Xeresa - eAHoJrr.FreH

co6crBeHHK Ha Karrr.rraJra

flo:rrura Xe:rena - e.ryronrueH

co6crBeHI,IK Ha Karrr.rraJra

33.33yo Olr,run lo6puHor - cbApy)KHHK

I4srrrnrurreneH Ar4peKTop rr r{JreH Ha

CE

llsrrrnrureneH Ar,rpeKTop r,r r{JreH Ha

CA

9neH Ha C[
rfuen na C!
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- Bcuu<x cJryxr{reJru m rpyAoB AoroBop;

Ilper roAnuaraApyxecrBom e ocbulecrBrBaJro cdauu cac anedruume csbllJaHu nwla:

Bud na csbpsaHocm

CserocnaB Arreros Axqr{oHep, rrJreH Ha C[,,Lltt. [rpexrop

lOp*dr Arneron r{reu rm C[

@r.uurn [o6pnror ArcgroHep, qreH Ha C[, I4sn.,rg{peKrop

florl<a Arrrenoaa tlleH Ha C[

A I4ruecrurHr Co6crseHocr Ha Axrg.roHep, KJtrorroB y[paBneHcKr{

nepcoHaJr

Anacmcux lpe6exapona - Xerera Arquonep r ,,Afi Tu EQ fpyu' A[

Mapur Xeleaa Arau.roxep r ,,Afi Tn E0 fpyn' A,{

flomara Xereaa Axrg{oHep n ,,Arl Tu EQ fpyu" A,{

[enra Kou Xon.ryuu'Ipyu OOI ,{pyxecrao noA o6ul KoHrpon

Apyru cBap3aHH nrtrIa Crryxrrrerur m rpyAoB AoroBop

6. Baxuu ct;6ulrar, Kolrro ca Hacrr,rrrrJrr{ cJreA Aarara, KbM Koqro e u3forBeH foAI,tIxHI{flT

QlrHancon orqer

He ca Hanr.rqe Kopr{r[patru cr6urus. r.uru 3Haqrlrenxr HeKoprrupau.F cr6rtru.r Hacrbrrr.r,Jrr{ cneA Aarara Ha

H3rorBrHe Ha ro.u{trrHr{rr Qruraxcon orqer.

B xa.raloro sa 2020 r. uopa.ryr pa3rpocrpaHeHuero Ha HoB KopoHaBr.rpyc (Covid-I9) B cBeroBeH v3n(o6

ce rro.,rBr.D€ 3:lrpyAHeHH, r 6z:xeca H HroHoM[qecrara Aefoiocr Ha pe.u{qa rIpe.rypu.flTns H rrenn

HKoHoMHlrecKu orpacJru. Ha 11.03.2020 r. CseroBHara 3ApaBHa opraHu3arulx o6xsu r,r Hauuuuero Ha

raHAeMrxr or KopoHaBr.rpyc (Covid-I9). Trfi Karo curyarryura lr upe.urpuerure MepKr.r or AbpxaBHr{re

BJracrr,r ca u3K[K)rlrreJffio AHHaMFTHH, pbKoBoAcrBoro Ha ,{pyxecraoro He e B cbcrorHue Aa oueHu

BJrr{rrHuero Ha KopoHaBr{pyc [a]rAeMrxrra BbpxT 6rAerqoro Qunaxcono cacrorHue r.r pe3yJrrarr{re or
AefiHocrra My, Ho crruTa, qe nr:AeficrBuero ule r{Ma Herarr{BeH erferr nrp\T Aefuocrra Ha Apyxecrnoro.

ErlerrNrc or roBa HeKopnr[pauo cr6mre He ca AoBeJM Ao rrper,r3rruc.uenu npu6rutrrdreJrHll oIreHKH,

npoMeHH B rapaMerpr.rre Ha MoAeJrrfie 3a orIeHKa Ha orraKBaHara lary6a (ECL) u He BoAflr,{o rpoMf,Ha B

ruracuQru<arg.rf,Ta wM 6usxec MoAeJrr{Te Ha ([nnaxconn aKrr.rBlr rcru 3 I AeKeMBpr{ 2019, rmro rGM Aarara
Ha I{3rOTBrHe HaCTOrIIIrur OTqeT.
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B crorBercrBr,re c MepKHTe, npeA[puerr.r or npaBrrre.]rcrBoro Ha crpaHara, pbKoBoAcrBoro Ha

lpyxrecmoro e 3aloLrHaJro ocbrrlecrBrBaHero Ha pe.qlua lLeircrsvs,3a orpaHr,rrraBaHe Ha floreHr[,raJrHr,rre,

6rAerqu HerarrrBHr,r nocJreAarlrr u e$erru:

a) arrrmupau e rrJraH sa pa6or:a B rr3Bbuperorrl ycJroBurr;

6) orrpe4eneHrr ca Kprrrr.rrrruzre Oyrmqura ra o6xsara Ha cnyxnTenme rto rflx 3rI ocuryprBaHe Ha rflxuara
HeIIpercbcBaeMocr;

n) oc*rrypeHa e 3atrIprreHa cpeAa rr Ar.rcraHrlnoHeH pexr.rM Ha pa6ora;

7. ErAeruo pa3Br.{Tr{e Ha ApJrrmecrBoro

@or<ycrr na KoMnaHr,Lqra e cbcpeAoroqeH B6pxy pa3Brrrrrero na onnafoi 6usnec MoAena, BbBexAaHero Ha

vlloBarrytv, aBToMarr,Bar[4rr 11 otrTrtMu:hws. IIpH BcI,ItrKH olepaTr,rBHH npoqecH.

llpe:2020 r [pyxtecrnoro npe.ryuxqa pbcr Ha fpe.u{rHrrrr uoprQefin vila3apHus.4x:r r Eurrapvs.:aacBofl.

oH,,IafiH 6patta - Smile Credit. CaeA srsex,qaHero B er(clJroararlurr rrpes 2019r. rm HoBa ranrDoplraruorma

cucreMa, rapaHrl.rpaqa no-5o6pa $ynrUrzoHarurocr rr MaKczMaJrrHa rrpo3paLrHocr 3a KpeAr,rroloryqarenr.rre

lpyxecmoro Bb3HaMepBa Aa rrpaBrr AorrbJrHr,rreJrHr,r rrHBecrrflu{rr B MoAepnu3a\vfl. Ha oHnafu
n:rartlopuarackr3a aAMrrHr.Icrpr{paHe Ha KpeAr.rrHrxr fipoqec. ll:rarupaHo e r,r orBapf,He Ha HoBH o$r.rcu or
K!-IOHOBara Mpexa Ha KJrrOrrOBr.r noKaruu, Koero 3ae.ryro c pa3Br,rrr,reTo Ha oH-nafrH 6panga Ha KoMIIaHr,urra

Aa AoBeAe Ao ceppro3Ho noBr.rruaBaHe rm ra3apHr.rrr IgnHa,,Afi Tu E$ fpyn" A,{.

8. ,[eitcrnur B o6racrra Ha HayqHo r,r3cJreAoBareJrcxara u pa:noitna geitnocr

llpe.qaemr ua AefiHocr Ha ApyxecrBoro He [peAnonara Aeitctnus. B o6nacrra Ha rrayqHo

r,r3cJreAoBareJrcxara Aefoiocr.

IIpe:2019r. lpyxrecrroro HMrureMerrrr{pa, H3rl{no HoBa, BbrperuHo pa:pa6orena cot[ryerpHa cr,rcreMa 3a

arMr,rHr.rcrpupaHe Ha oneparr.rBHrrre cr,r qpoqecu cBbp3aHr,r c AefiHocTr,rre rro KpeAr,rrr,rpaHe. 3a cb3AaBaHero

r.r r,r3rparrIaHero Ha unartlopuara ApyxecrBoro r,rlra $opnrupaH crequanen ZT erzn.

llrar$opuara rlo3BoJlma 3Harrr.rrerHo no- Br,rcoKa creleH Ha aBToMarr,r3a\vs- Ha 6usHec qpouecr,rre r.r

MHoro [o-KparKH cpoKoBe 3a or[ycraHe Ha KpeAr.rrr,r. EraroAapenrle Ha raKa c63AaAeHara rurar0opMara

lpyxecrnoro 3HaLIrrreJIHo rue yBeJrrtrtrl o6eMa Ha orrrycraHrrre 4pe.ryrrlr 6es aa aHrax[pa AorrbJrHr.rreneH
LroBerrrKH pecypc.

Cropocrra Ha oneparplrrre e ocHoBeH $arrop srs 6usueca Ha KoMflar{ysra. O.raKBarM.f,Ta Ha

pbKoBoAcrBoro ca HoBara I4T cucrernra He caMo ga nogo6p[ perrra6unnocrra, Ho r,r Aa AorlplrHece 3a

lpI,IBnLrIaHeTO Ha HOBLI KJILIeHTI,I.

9. [IHQopMaIIra ra rrpu4o6l{BaHe Ha co6crBeHrr axrlr,rur, r,r3r,rcKBaHa rro peAa ua q,r.187a or T3

Ilpes 2019 r. HrIMa [poMrIHa B crpyKTypara Ha aKunoHepHr.rfl Karrr.rraJr. AxqnonepHoro yqacrr.re rr]M
3I.12.2019 e rocoqeHo r 6e:rexxr.rre (6e:r 19) rirlr rlnraHcorru or.rer tlrexoBere Ha cbBera Ha

AnpeKTopIrTe [prrrexaBaT aKluru oT Karrr,rTaJra Ha ApyxecTBoTo.
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Ha prr<onogcrBoro He e H3BecrHo qJreHoBere xa CA Aa ca cKJrrorrBanr.r AoroBopu rrc wt.240 6 or T3 npes

2019 r.

10. Halnque Ha r&'roHoBe Ha rrpeArprdsrflem

,,Air Tw E$ fpyn" A! ruma perplcrpr{parur KJroHoBe. Ha repuropurra Ha crpaHara lpyxrecrroro r.rMa

orlucu r Co1}ru, fl:rorAr.m, Acenorrpag" IIIyuen, fa6pono, Pyce, Eyprac.

11. {em,me u [o,'IIdrI,IKara 3a yrlpaBJreur{e Ha Qunauconua pr4crc, ercrro3rruru rro orHorrreHrre Ha

,'rr.rKBrrleH pr{cK

Crpyxrypa na (punancou.rre aKTHBr.r u.ilacvrBvrrcrrr,r 3l AeKeMBpH ro Kareropru{ :

31.1,2.2019

XI{JI. ,'IB.

7 394

7 t66

83

145

3 912

31J22018

XI{JI. JIB.

5 654

4 905

73

676

158

Kpe4uru u BSeMiuruq B T.rI.

llpe gocranerur KpeAr.rrrr

Bselaanlls rro npeAocraBeHr,r cpeAcrBa Ha cBbp3aHr{ nuqa

Apyrur B3eMaHrrr

II apuvul,r cpeAcrBa r{ flaprrrrHrr eKB r{B iLJreHTr,r

O6ruo

@uuarrcosu IaCI,IBI,I B T.rr.

KbM CBbp3aHr.r nI,IIla

Apyru Quuauconu flacr,rBtr

11 306 5 812

9 732

296

128

3 897

536

356

10 160 4 253

B xo,ua na o1wtaiuara cu cro[ancr<a 4efoiocr ApyrrecrBoro MorKe ra 6rre rr3.]roxeHo Ha piBnruHrr
([r,rnanconu prrcKoBe, rafi-BaxHr.rre or Kor{To ca: [a3apeH pucr (rxnroqBarrr BanyreH pr{cK, pr.rcK or
rrpoMrlHa Ha cnpaBeAJrrcara crofinocr rr rleHoBl.r plrcx), KpeArrreH prrcK, Jrr,rKBr,rAeH prrcK r,r pprcK Ha

:rra<reno-o6sbp3aHr.r [apruHrr rrororlu.

O6qoro y[paBneHr,re Ha prrcKa e $oxycupano Bbpxy rpyAHocrr.rre Ha rrporHo3lrpaHe Ha (puHanconure

na3apr{ r,r 3a nocTilraHe Ha MHHrrMr{3EpaHe Ha rroreril.u.rilJrHr.rre orpr,uaTenHrr e(DeKTr,r, Korrro Morar Aa ce

orpa3rr B6pxy (franancorure pe3yJrrarr,r pr cbcrorHr,re Ha ApyxecrBoro. Tercyruo t[uHaucorure pprcKoBe ce
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r.rIeHTrroruIupaT, raMepBaT u Ha6[oAaBaT c rroMorrlTa Ha pa3JrruHH KoHTpoJrHrr MexaHr{3Mr,r, 3a Aa ce

olpeAeJurr aAeKBarHrr rIeHH Ha rlpoAyKTr,rre Ha ApyxecrBoTo, Aa ce orleHrrr aAeKBarHo $opruu:re Ha

[oAAbpxaHe Ha cBo6oAHr.rre Jrr.rKBr.r4rr{ cpeAcrBa, 6es Aa ce Ao[ycKa HeorlpaBAaHa KoHrIeHTpauLUI Ha

AaAeH pI,IcK.

Yupan:reru.rero Ha pucxa ce ocbruecrBlrBa rer(yuo rroA flp-,rKoro plKoBoAcrBo na Crsera Ha ArrpeKTopr{Te

v (fuHaHcoro orroBopHr{re .rurla B lpyxrecrroro.

Ilo-.qofly ca orprcaHrr pa3nr,FrHuTe BrrAoBe pr,rcKoBe, Ha Kouro e r,r3JroxeHo ApyxecrBoro rrpu

ocbrrlecrB_ffiaHe Ha rbproBcKHTe My onepa4{r{, KaKTo rr Bb3llprrerr,urr noAxoA rlpu ylpaBneHrrero Ha re3r,r

prrcKoBe.

A. Ilasapenu pucKore

[pyNecmoro He e r.r3JroxeHo Ha [a3apeH pr,rcK, rrpr{ xofiro cnpanelrrLa,ara crofiHocr lur.r 6rAerqure

ilaprcrHr,r flororlu na $ranancowrre HHcrpyMeHrrr Morar gaBapwp?rr :e;pawt IpoMeHr.r B na3apHrrre rleHlr.

Banymen pucx

lpyxecrroro He e rr3JroxeHo Ha BarryTeH pucrq 3atrIoro pa3rrJraqaHrxrra 868 Banyra KbM AocraBrrr.rqr{ ce

r{3BbprrrBarB erpo, vruiro Kypc e $nxcupan. lpyxecrroro He [oAAEpxa6arurorncnaerKlrB LryxqaBanyra.

E. KpedumeH pucK
Kpe4uren plrcK e pHcK6T, npu rofiro KJrr,rer{Tr,rre Ha ApyxecrBoro HrrMa Aa 6bAar B cbcrorHlre Aa rr3[Jrarrr
rl:rlrno n n o6rraforo rlpepr,rAeHr,rre cpoKoBe AbDKLrMrrre or rflx cyMH.

Ocsorrulre npvril[mfi nppr yrpaBneHr.rero Ha Kpelp{rHr.rrr pr.rcK Ha lpy;recrroro ca npepugeHr.r B

HeroBara r(pe.u,ITHa [oJll,rrrrKa rr cBbp3aHHTe c roBa lporleAypr.r. Crulme ce aHanrr3r.rpar reKyruo u ce

qpunarar I,ulrr rlpoMerurr [prr neo6xo&rlrocr. Ocnonnoro 3BeHo, Koero orlpeAe.r,s u/utru rlpoMeHrr

rroJrr,rrnKara e Crsertr Ha .q{perTopr.rre.

Crsertr Ha .u{peKropr.rre onpeAeJrr r.r o4o6p-ma prrcKoBrrrr rrpo(bru Ha HoBrlre KpeAHrHr.r qporyKTr,r u
BsBeXAaHerO Ha flapaMeTpr{, r,I3noJr3BaHr.r 3a orIeHKa Ha [oTeH4{aJrrr KIrr,reHTr{ 3a orlpeAeJurHero Ha

Bepo.,rTHocTTa KJrr{eHTbr Aa Lr3rrItaTV cBo,r KpeMT.

Yrtpar:rerulero Ha KpeAr.rrHvrt pLtcr e cBbp3aHo c flocraB.,rHe rm nrrMurr.r, cBrp3aHr.r c eAr{H

KpeAlrroronyqareJl, rpyra KpeArroronyqaren, reorpa$cxa e1u:au:.1a r.r Apyru Kareropuu na nopr$efiarm

4rcepcut[rmaqrax.

B zsuepnanero Ha KpeAr,rrHrxr pr.rcK ce pa3rnexAar rpu ocHoBHH KoMrroHeHTa:

Bepo-,ITHOCTTa 3a Her,r3rrrJrHeHr.re Ha 3UlAbJDKeHrlf,Ta Ha KJrr,reHTa rro AOrOBOpeHr,rre flapaMerpr{ ta 6aza

rrcropr,FrecKr,r AaHHr.r (sa rpa4rlrrraoHHlr K:rr,reHTr.r KpeAr{Tolonyuare:ua)

Ter(yluara eKcrro3rrr[,rfl KbM KJrr,reHTa u nefoioTo BeporrHo Gaeuro pa3Br.rrlre, or Korrro [porr3Jrr,r3a

B53MOXHO Her.r3rrbJrHeHl,Ie Ha 3aAbnxelJuara w ;

Bepo_,rTHwr nporleHT Ha Bb3cTaHoB.'rBaHe Ha Her,BrrJraTeHr,rTe 3aAEnN(eHr,rrr;
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HssrH u:6poeruEre rprr ocHoBHI,I KoM[oHeHTa, Crrerrr Ha Ar.rpeKTopr.rre cne,u{ cpeAeH xoe(frar1rlerrr na
HerrnareHrr 5pe.u,ITI,I onpeAeJreH Ha 6asa ucropnvecKlr AaHHz or cb3AaBaHe Ha ApyxecrBoro Ao Hacrol{ulrxr
MoMeHT, rro pa3nrrqHr,rre rpyrur KpeAurr, (rpe4rlr Ao 3zlrurara, KpeArrr ua rnocr<rl).

Mar<cuuamm eKcflo3l,rrplfi Ha Kpe4rreH pr.rcK rro flo3r,ryru or orqeTa 3a (huHaHcoBoro cbcro-{Hr.re e:

31.12.2019 31.12.2018

XI4JI. J'IB. XI,IJI. JIB.

flapuuru,r cpeAcrBa r{ flapruHu eKBraaJreHTH

IlpeAocrarenrr KpeArrrrr Ha KJrHeHrrr

Apyrz reKyrrru aKrrrBrr

3 9r2

7 t66

228

158

4 905

749

11 306 5 812

B ropnara ra6tw\a e rlpeAcraBeHa eKclo3r,rur,rf,Ta Ha KpeprreH pr.rcK na lpyx<ecrroro KbM 31.12.2019 u
31.12.2018 r. 3a 6arancoBr.rre arcrr.rBu, eKclo3r.rqvrflTa Ha Kpe&rreH pr,rcr npeAcraBeHa B ra6:rraqara ce

6aswpa Ha Herr{ara 6anancona cyMa, KaKTo e orr{ereHa B orr{era sa $urmncoBoro cbcrorrrr{e KbM

ctorBerHr.ur neproA. Klu31.12.2019 r 60%o (85% sa 2018 r) or MaKcprMuurHara eKcrro3rrqr{rr Ha xpeArrreH

prrcK e cB6p3aHa c KpeAr{rHrrr nopr$efin Ha Apyx(ecrBoro.

llo,rulrrt<a Ha lpyxecrroro e Aa rr3BrprrrBa rpaH3axrlr{u caMo c KoHTpareHTrr c [poBepeH Kpe4rreH

pefiuurr. Prrorogcrroro rm [pyxecrBoro cLrrrra, r{e Bcr.FrKH ropecnoMeHarr-r (fruraHcou{ aKTr{Brl Kor,rro

He ca 6bnLr o6esrleH.rBaril{ urw ca c Hacrbrrr4rr IIulAex npe3 npeAcraBeHrrre orLrerHr,r [eplroAr,r, ca

(puuancoru aKrrrBrr c 4o6pa Kpe&rrHa orIeHKa.

Kpequrru.rx pucK orHocHo flapu u [aprrHrr eKBr,rBiLTeHTrr ce cqrrra 3a HecrtrIecrreu, rrfi raro
KoHTpareHTure ca 6anxrl c 4o6pa peflyrar[.rr r,r Br,rcoKa BaHruHa orIeHKa Ha KpeAr{THr{rr pefirunr.

B. Jfuxeuden pucx
Jlru<sr,r4il,llrr prrcK ce Lnpa3flBa B Herarr.rBHara cLfiyar+rfl. ApyxecrBoro Aa ne 6rAe B cbcro-rHrre Aa

locpeurHe 6esyc:rorno Bcr.FrKH cBor.r 3aA:bJDKeHr.rrr crrJracHo rexHrlf, rraAex. Teryuo laurypwre'rbr u

cBoeBpeMeHHoTo ocbrrlecTBflBa}le Ha [JraruaHr.ura ce cnelu{ oT careToBoAeH orAen, Karo ce noA4rpxa
erKeAHeBHa rluQopuraqux 3a HaJrlrrrHr.rre flapr,r.rHr.r cpeAcrBa H [peAcroflrur.rre nnarrlaHrrr.

flpyxecrnoro [ocpeura Hyx.ryrre cr,r or Jrr,rKBr,rAHrr cpeAcrBa, Karo BHr.rMareJrHo cJreAr, flnarqaHr.rrrra rro

tluuaucorure cr,r 3aAbJDKeHrxr, KaKTo r,r BxoAf,ulr,rre rr rr3xoAflrrlu flapruHlr floroul,I, Bb3HI,IKBauu B xoAa Ha

oleparrrBHara Aefurocr. Hyx<gr,rre or JrrrKBr,r4rr,r cpeAcrBa ce cne4T 3a pa3nruHlr BpeMeBr{ [epHoAI,I -
erKeAHeBHo H execeAMr,rtrHo, KaKTo uHa6asata sa 30 Auenuu [porHo3r,r. HyxArare or Jrr,rKB[AHr.r cpeAcrBa

B AbnrocpoqeH [JraH 3a flepuo.ul or 180 u360 lrrw, ce onpeAenf,r Mecer{Ho.

Cpe,{cmara Ha AbJrrocpoarHrrre .[r.rKBr{AHrr rryxru ce ocnrypl{Bar Lrpe3 3aeMV. H napLFIHrr cpeAcrBa or
oneparr{BHara Aefinocr na lpyx<ecrroro.
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Krtr 31.12.2019 r. raAexure Ha AoroBopeHlrre 3aAbnxeHr.ur Ha lpyx<ecrnoro (cr4rpxaug{ nr.DoeHr.r

rrJrarrraHr.ur, KbAero e qpruroxr.rMo) ca o6o6ueHr4 KaKTo cne.rya:

31 gexerunpn2Ol9 r. .{o 6 ueceqa

Crrp:aHrl lurp

3a4rnxerurs rro noflyyeHr,r 3aeMrr

3aArnxerurs rro [.BHHroBr,r AoroBopr,r

3aAuxernrq no o6mraquoHeH 3aeM

3aAs:rxerrue no npoAbJDr(aBaulo yqacrHe BbB

tlI+raHc onu ar(rrrBr,r

Trprorcr<r-r 3aAb JDKeHwr

3aAux<erus 3a Aarrbur{ r,t ocptrypoBKu

3aAr:rxer*u rcb M rrepc oHana

oErrlo

XHJI. .]IB.

Mex4y 6ttl2
Meceua

XI,IJI. JIB.

r 029

92

5l

1 893

111

Or1so5
I-OAIIHI

XIIJI. JIB.

24

92

296

I 080

248

4 927

160

138

l9

433 3 176 6 551

Pucx om npowgHq Ha ruxseHume npoqeHmu

llapuvrurre floror[,I, cBr'p3aHLI c pprcKa oT [poM.,rHa Ha Jrr,r)GeHHTe [porIeHTH AerepMr.rrurpar pr,rcKbr, [pr.r
xofiro 6raeql{Te TIapr,t.IHLI florollz na t[rnauconr{Te aKTHBrr rrle Bapr,rpar [opaArr rlpoM.rrHa Ha na3apHrrre
HnBa Ha Jrr.DoeHr,rre rlporleHrrr. 3a 4pyxecruoro ro3r.r prrcK e KoHrpoJrr.rpaH flopaAr{ [oAAbpxaHr.rre no-
BHCOKI'I IreHH Ha npeAocraB.f,Hr.rJr KpeArrreH pecypc, xapaKTepeH 3a ro3n Br,rA Kpe,urmpaHe Ha Sr,rcrvecrrl
:rm1a. lpyx<ecrBoTo He rtprlJlara [oJrr,rrHKa 3a [poMeHnr.rBu Jrr,DiBeHr.r npoueHTr.r rrpu flonyqaBaHero r.r

[peAocTaBrHeTo Ha 3aeMU.

Iteruoeu pucK u pucK om npoMtHo Ha ruxneHume npoqeHmu

llapu'lrrure rroTou,I, cBbp3aHI4 c pI,IcKa or npoM-flHa rm Jrr.rxBeHr{re qpoueHTr.r AerepMrrHr{par p}rcK6T, [pr{
rofiro 6rgelqure napprlHrr [oroIIIr na $r.rnaHconLrre aKTprBu rrle Bapr{paT flopaAr{ [poM-fiHa Ha fla3apHlrre
HHBa Ha Jrr,DGeHr.rre rIporIeHTH. 3a 4pyxecrnoro ro3r.r prrcK e KoHrpom{paH flopa.qu IIoIAbpr{(aHHTe no_
BHcoKH IIeHLI Ha rpeAocraB.tHwr reeAr.rreH pecypc, xaparrepeH sa ro3rr Br,rA Kpero{rrpaHe Ha r[u:nuecru
ryua. IpyxecrBoro He [pHJIara ro[.ITLIKa 3i] [poMeHnuBrr JrHxBeHrr [porleHTn rrpu nonyqaBaHero H

npeAocraB-{Hero Ha 3i}eMH.
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f. Vnpaeneuue Ha Kanumanosun pucK

I{e:rra Ha Apyr(ecrBoro c ynpaBJreHr,rero Ha Karrr,rraura e Aa cb3AaBa r{ rroAAlprl<a Bb3MoxHocru To Aa

rrpoAtJrxr{ ap Qynxraroru{pa Karo geficreauo [pe.4npn.rrrr.re, 3a Aa Moxe Aa ocHryp.,IBa ctorBerHara

BA3BpbrrIaeMOCT Ha r,rHBeofl,rpaHr,rre cpeAcrBa Ha co6crBeHr.rKa B HeroBrur 6ugHec, KaKTo tr Aa rloAAbpn€

orrrr,rMilflHa Karrr,rTaJroBa cTyKTypa, 3a Aa ce pe.ryqupar pa3xoAHTe 3a Karrr,ITaJI.

lpyn<ecrBoro rer(yuo Ha6[oAasa ocurypeHocrra H crpyKrypara Ha adKanurana, Karo cne.ryr Koe(bnrfieHT

Ha 3aAflbxrurnocr, rlpeAcraBn.flBaul csoTHorueHr,re MexA/ HereH .4bJIr (pas.nnr<a MexAy 3aeMHI4re I,I

rrapr4rrHrrre cpe4crra) u o6tlts. Ka[r4TaJr Ha,{pyxecrroro.

Koe$nqr,renrrr Ha 3a,4rrbxH.,rJrocr e KaKTo cJreABa rro roArrHH:

31.12.2078

O6ut Ar:rros Kalr.{raJr

Halraneu c ruIprt.IHr,r cpeAcrBa H rraprr.lHrr eKBI,IBaJIeHTI,I

HereH ArnroB Karrr,rruL'r

O6qo co6crBeH Kaflilrzul

KoeQrutlrerr Ha 3aA.[r,xHqJrocr

31.12.2019

XI{,'f . J'lB.

9 708
(3 et2)

5 796

2 649

XILII, J'IB.

3 850

(158)

3 692

2256

2.19 1.64

Cnpaeednueu cmoilruocmu

flpr.rrexaranr,rre or ApyxecrBoro Sr,uranconu aKTHBr.r ca ocHoBHo KparKocpoalHn Kpe&ITHI,I B3eMaHI,tf, I,I

laprrHrr cpeAcrBa no pa3rrnaqareJrHu cMernr,r s 6aruo{, [opaAH Koero ce rrppleMa, .re 6anaHcoBara IaM

crofinocr e npu6:rrl:urenHo p,IBHa rta r.D(Hara crIpaBeAnI{Ba crofuocr.

llpu'rexanaHuTe or ApyxecrBoro t[uuauconu ilacvrBu ca ocHoBHo Abnrocpor{Hrr rro cBo.f,Ta ctlrlHocr H

[peAcraBJurBar eMr.rrr.rpaHa o6nurarlu.a, TbproBcKrr 3aAbJrxeHr.r, u 3aAbnxeHnrl no [apruHlr 3aeMI4 [opaAn

Koero ce flprreMa, .{e 6anaHcoB ara vM crofiHocr e paBHa Ha r-,rxHara cnpaBer/IIHBa crofiHocr.

PrKosoAcrBoro Ha Apy)KecrBoro cr{r.rra, qe flpu cbrrlecrByBarqlrre o6crosreJlcrBa [peAcraBeHI,ITe B ofiera
:a $ruraHcororo cbcrof,Hr4e oueHKH na (franaHcorrrre aKTHBIa I{ nacI,IBI{ ca Bb3MoxHo Hafi-HaAexEIu,

aAeKBarHr.r r,r AocroBepHr.r 3a r{enHTe Ha (DruIaHcoBara ofierHocr.

12. OrroeopHocru Ha pbxoBoAcrBoro

Cnope4 6urapclcoro 3aKoHoAarencrBo, pbKoBoAcrBoro cne.rya .qa rl3rorB-,I t[unancor orrrer 3a Bc.flKa

(luuancora ro.4r,rHa, r<ofiro Aa raBa Bfrp:rra rr yecrHa [peAcraBa 3a (bI,IHaHcoBoro cbcro.fiHl{e Ha

[pyNecrroro rGM Kpa, Ha ro.ryIHara, $r.uraucoro My npeAcraBrHe I{ raprl.IHlr My roroIIH.
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PtxosoAcrBoro norBtpx.EaBa, qe ca rtpr,rroxeH1,1 nocJreAoBareJrHo a,qe6Barr{H crreroBo.u111 [onr.rrr.rKr,r 11pH

H3rorBrHero Ha ro.4{trrHr{rl t}ruraHcon orqer rcbM 31 4erceurpu 2019r. H e HanpaBrrno pa3yMHr{ H
[pe.ryIa3JruBr{ npeqenq{, npeEronox(eruu. u rtptt6trut3nTeJrHu orIeHKH.

Pmoao4crroro Hoclr orroBopHocT g [paBr{mroro BoAeHe Ha cqeroBo.uil{Te pergcrpr{, 3a

uene*o6pa:Horo ynpaBneHue tm ar(TrrBr{re H 3a npeArrpneMaHero xa xeo6xo.umr.lre MepKr{:a nr6rsane
r.r pa3KpuBaHe Ha eBeHTy:IJrHlr :loyuorpe6n H Apyr[ Hepe.u{ocrr{.
PtrcosorcrBoro rrorBbpx.(aBa, qe Suxanconu.ar orqer e r.r3rorBeH Ha rrprcil-u{rta ,,4eficrraup
rpe.urpr{rrr.re", KaKro r.r qe npu r.BrorBrHero Ha HacrorulPu AoKJraA 3a Aefuocrra e npeAcraBHno BrpHo u
qecrHo pa3Bl{rHero H pe3ynrarHre or 4eftirocTTa tm ApyxecrBoro 3a E}MHHaJrrry [epuoA, KaKTo H
HeroBoro crcTo.fHHe H OCHOBHT.TTe pr.rcKoBe, npeA Korfro e H3[paBeHO.

02.04.2020r.

coollfl

*

)t

**
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AOI(JIM HA HE3ABI,ICI,I M I,I^f, OAHTOP

flo arcquoueprre Ha niltw Eo fpyn AA

Aorc.rral ornocHo oA[Ta Ha QnHaHcoBHfl orqer
MseHue

Hue raatpruuxMe oAHr ua $nuancoBn, orqer Ha Ah TI4 EO fPytl AA (,,Apyxecrsoro"),
cbAbpxau orqera ra $uHaHcoBoro cT,crorHfie KbM 3l AeKeMBph 2019 f. H orqera 3a
sceo6xsarHils AoxoA, orqera 3a npoMeHnre n co6crBeHufl Kanurar v orqera 3a fiapilqHlaTe
noTouH 3a [oAHHaTa, 3aBbpurBaqa Ha Ta3H AaTa, KaKTO H nOTCHHTeTHHTe llpHnoxeHhfl KbM

$uuaucoaur orqer, flpeAcraBnflBaqr.r o6o6rueHHe Ha rro-BalxHflTe cr]eroBoAHl4 norurr4Kr4 v1 Apyru
rrofl cH r{TeJrHa nH$op rt,t aqur.

flo Haue MHeHHe, flpuroxeHnrr $nHaHcoe orqer AaBa BcpHa H qecrHa [peAcraBa 3a

QuHaucoaoro cbcrocHue Ha r(pyxecrBoro rcrv 3l 4ercertaepu 2019 r. E 3a HeroBr4re SuHaHconu
pe3ynraril or Aefiuocrra H naprqHure My norour4 3a roAnHara, 3aBbpurBaula Ha ra3v Aa.ta, B

cborBercrBre c Mext4yHapoAHure craHAaprr4 ra QuuaHcoBo orquraHe (MCOO), fipueru or
Enponeficrnr ct ro: (EC).

Easa ra [3pa3flBaHe Ha MHeHne

Hre uasrpurr4xMe Harra, oAHT B cborBercrBue c MexAyHapoAHr,Ire oAHTopcKH craHAapru
(MOC). Harulrre orroBopHocru cbrracHo re3ta craHAapra ca otlucaHu AonbnHuTenHo B pa3Aena or
Haurr,rfl AoMaA ,,Orroeopuocru Ha oAHTopa 3a oAHTa ua $ruaucoBu, orqer". Hue cue He3aBHcHMH

or ,{pyxecrBoro B cborBercrBue c MexgyuapoAHrs eruqeH KoAeKc ua npoQecuoHrlnHure

cqeroBoAl,lrelu (er.nrcuflTeJrHo MeNAynapo4Hrz craHAaprn 3a He3aBuchMocr) Ha Ctsera ga

MexAyHapoAHtd craHAaprr no eraKa 3a cqeroBoAHTeJrH (Kogexca Ha CMCEC), sae4Ho c ernqHHre

t43t4cKBaHH, ua 3arcoua 3a He3aBucr.luur $uHaHcoB oAtaT (3HOO), [p[rnoxHMI,I no orHou.leHre Ha

Haulyfl oAr4T Ha $unaHcosur orqer B Bunapur, Karo HI,Ie h3nbJIHHxMe I,l HatrIHTe Apyrl4 eruqHfi

orroBopHocru B cborBercrBae c h3HcKBaHH flTaHa 3HOO n KoAercca sa CMCEC. Hue cvutaMe, ue

oAHTopcKl4Te AoKa3arencrBa, [oryqeHH or Hac, ca AocrarbqHfi H yMecrHH, 3a Aa ocHryprr 6asa sa

HAlxCTO MHEHI{C.

O6prrqaHe Ha BHIrMaHrre

O6prularrre BHr4MaHrre Ha [oqcHr,rreJrHo rIp]InoxeHI,Ie Ns 35 Cs6urut, Hacr'sIII'IJIH cJIeA

rurara na SuHancoB orqer xru 31 4ereunpu 2019 r., Koero onoBecrflBa cbIIIecrBeHo

HeKopr,rrr.rpauo cb6r.rrr.re, cBbp3aHo c pzrrrpocrpaHeHllero Ha HoB KopoHaBlrpyc (Covid-

19). Trfi raro clarya\LrflTa v rrpeAnpr.rerr.rre MepKI,I ca LI3KnIoqI{TeJIHo A[IHaMIIqHI4,

pbKoBoAcrBoro Ha.{pyxecrnoro He e B cbcroqHlre Aa oIIeHI,I BJII,IrHI,Iero Ha KopoHaBl{pyc

laHAeMr.rflTa Bbpxy 6rAeuloro $nHaucono cbcro.f,Hl,Ie u pe3ynrarlnre or AefiHocrra My, Ho

cqlrra, ue nrr4eficrBuero ure [rMa Herarr,rBeH eQerr Bbpxy AefiHocrra Ha ,{pyxecrBoro.
Haurero MHeHI{e ne e rraoAIatluUupaHo no orHoIrIeHI,Ie Ha ro3l4 Bbnpoc.
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Apyra uHQoprvrar;lrfl, pa3JrrrqHa or QunaHconrq orrrer H oAlrropcKufl AoKJraA Bbpxy
IIEfO

PtrcosoAcreoro HocH orroBopHocr 3a Apyrara r,rHSopr'aaqwt. [pyrara rHSopvraqa, ce cbcron or
AoKnaA :a 4eftHocrra, H3r-orBeH or pbKoBoAcrBoro cbrJracHo frasa ceAMa or 3arcoHa ga

cqeroBoAcrBoro, Ho He BKrtoqBa SuuaHcoaua orqer u HauH, oAHTopcKH AoKnaA Bbpxy Hero.

Hautero MHeHHe orHocHo $auaHcoerr orrrer He o6xaaua Apyrara nH$opuaqrafl 14 HHe He

H3pa3cBaMe KaKBaro A Aa e Sopn,ta Ha 3aKJrroqeHHe 3a cHrypHocr orHocHo Her, ocBeH aKo He e
r43pHqHO [OCOqeHO B AOKJTaAa HH H AO CTe[eHTa, AO KO,TO e [OCOqeHO.

Btn npr:ra c Haull,ts oAHT Ha $ruaHcoaua orqer, Harrara orroBopHocr ce cbcroH B ToBa Aa
fipoqereM Apyrara uH$opvaqn, H no ro3r HaqHH Aa [peueHHM AzLIH ra3r Apyra nu$opuaqur e a
cbtUecrBeHo Hecr,oTBeTcTsle c SruaHcoBHe orqeT HJru c HauHTe no3HaHHfl, npulo6Hru tlo BpeMe
Ha oAHTa, t,lJltl lro Apyf Haq[H il3fnexla Aa cbAbpxa ctulecrBeHo HenpaBHnHo 4ox.na4naHe. B
clyvafi .{e Ha 6a3ara Ha pa6orara! Kosro cMe H3Bbprxtiitt, HAe Aocrl4rHeM Ao 3aKnoqeHne, qe e
HzInHlre cburecrBeHo HelpaBHJIHo AoKnaABaHe B Ta3H Apyra rn$opr*laqts, or Hac ce H3r,rcKBa Aa
AoruraABaMe roaz Sarcr.

Hsuarue KaKBo Aa AoKraABaMe B ToBa orHoueHUe.

,{onutnumenau Gbnpocu, Koumo nocmasu 3a dontadoane 3axonum 3a
cqemoeodcmeomo

B AontlneHue Ha HauIHTe orroBopHocru H AoKnaABaHe cl,rracHo MOC, no orHouleHle Ha

AoKnaAa sa gefiHocrra, Hrre H3rIbJrHHxMe H fipoqeAypure, 4o6aaeHx KbM h3HcKBaHare no MOC,
cr,rJlacHo ,,YKa3aHHl orHocHo HOBH 14 pa3uHpeH[ oAr4TopcKtr AoKJTaAH il KoMyHr,rKaUH, or crpaHa
Ha oAHTopa" ua npo$ecnoHzlnHara opraHn3aquc Ha peracrpapaHnTe oAHTopu e Eurrapur,
Vncruryra Ha AunnoMlapaHwre eKcrepr-cqeroBoAureru (HAEC)". Tegu npoueAypr{ Kacaflr
npoBepKI'I 3a Har,vv.nero, KaKro H npoBepKu na Sopruara H ctAr,pxaHuero Ha ra3H Apyra
r.rnQoprrlaqra, c uen Aa Hu [oAnoMorHar ara $oprrlnpaHe Ha craHoBaxle orHocHo roBa AanH
Apyrara IauQopuaqus BKJITqBa onoBecrflBaHAflTa H AoKJraABaHAflTa, [peABHAeHH a frasa ceAMa
or 3arcoHa 3a cqeroBoAcrBoro, rlpnnoxaM a Erlrapnr.

Cmauoeut4e sb6 spb3Ka c qr. 37, at 6 om 3arcoua 3a cttemonodcmaomo

Ha 6asara Ha H3BbpueHnre fipoueAypr, Hauero craHoBt4u-(e e, qe:

a) hH0opvaqr'rflTa, BKJItoqeHa B AoKnaAa sa AeftHocrra sa SuuaHcoBara roAHHa, 3a Korro e
il3rorBeH $uHaHcosrrr orr{er, c't orBercrBa Ha $aHaHcoBH, orr{er.

6) .{orna4tr :a AefiHocrra e H3rorBeH B cborBercrBue c H3HcKBaHuflTa Ha I-rasa ceAMa or
3arcoHa 3a cqeroBoAcrBoro.

Orronopnocrrr Ha pbrcoBoAcrBoro 3a QuHaucourfl orqer
Pr,xono4crnoro HocH orroBopHocr 3a H3rorBrHero H AocroBepHoro npeAcraBlHe Ha ro3rl
QluaHcoa orqer B cborBercrBHe c MC@O, [pueru or EC H 3a raKaBa cucreMa 3a BbrpeueH
KoHTpoJl, KaKBaro pbKoBoAcrBoro onpeAerq Karo ueo6xo4uua 3a oclryprBaHe r,r3rorBrHero Ha

$uuaucoeu orqerg, KoHTo He ct,Abprrar cbulecrBeHl HerrpaBuJrHH orqnraHvtfl, He3aBHcHMo Aarru
Abnxall.llt ce Ha r,r3MaMa HnH fpeuKa.

IIpr H3rorBrHe Ha QuHaHcoeur orqer pbKoBoAcrBoro Hoo4 orroBopHocr 3a oqeHcBaHe
cnoco6uocrra Ha .{pyxecrBoro Aa rpoAbnxra ga $ynxr-lHoHHpa raro 4eficrnauo rpeArp vtflrve,
onorecrlaafiKH, Koraro roBa e npnJroxHMo, Bbnpocu, cBbp3aHH c npeArronoxeHgero 3a
Aeilcrsauo flpeAflprrrt4e H il3nor3Bailrr cqeroeoAHara 6azanaocHoBara Ha rrpeA[onoxeHr{ero 3a
Aeficrsauo fipeAnputrtle, ocBeH aKo pbKoBoAcrBoro He Bb3HaMeprBa Aa nHKBHAHpa lpyxecraorovrll Aa tlpeycraHoBt,l Aefisocrru ,y, uru aKo pbxoBoAcrBoro Ha [paKTHKa HflMa Apyra
zInTepHaTI4Ba, OCBeH Aa nOCT.bnH no To3I,l HaqhH.

OrronopHocrn Ha oAnropa 3a oArrra na euuancoB[s orqer
Hautnre qenH ca Aa fionyqflM pa3yMHa cre[eH Ha c]rlypHocr orHocHo roBa Azrn]r SuuaHcoaarr
OTYeT KaTO IIrnO He CbAr,pXa CbUleCTBeHil HelIpaBHnHH OT!{HTaHHg, He3aBHCHMO AanH AbnXaUIH Ce
Ha il3MaMa unA rpe[JKa, v I\?t l]3AaAeM oAr4TopcKH AoKJraA, rofiro Aa BKrtoqBa Hatuero oAldropcKo

2



MHeHHe. PaeynaHara crerleH Ha cHrypHocr e Br.rcoKa crefleH Ha cHrypHocr, Ho He e mpaHUHr, qe

oAllr, l,l3Bbp[rleH B cborBercrB[e c MOC, BHHaTH ule pa3KpHBa cbqecTBeHo HerrpaBUJrHo
orr{HTaHe, Koraro raKoBa cbu-(ecrByBa. Henpaanlun orqHTaHHc Morar Aa BI3HHKHar B pe3ynrar Ha

H3MaMa Hnh rpeulrca l,t ce cqnTar 3a cbulecrBeHu, aKo 6u uouo piByMHo Aa ce oqaKBa, qe re,
caMocrosreJlHo Hnfi Karo cbBKynHocr, 6nxa MorJrH Aa oKuDKar BJrHrHse Bbpxy HKoHoMHqecKHTe
peueHu, Ha uorpe6areJrr4Te, B3eMaHr.r Bb3 ocHoBa Ha ro3r4 QuHaHcoa orqer.

Karo qacr or oAHTa B cborBercrBfle c MOC, HHe H3nor3narrle npo$ecHoH{IrrHa [peqeHKa H

3a[a3BaMe npoQecroualeH cKe[THu]i3bM rro BpeMe Ha ueJrH, o4ur. HI4e cbulo raKa:

- 
u4euruQHuHpaMe H otleHcBaMe pHcKoBere or c'r,qecrBeHH HelpaBHnHH orrr[TaHr4, BbB

$uHaHcosur orrler, He3aBhcHMo AzIJIH Abnxaruh ce Ha pr3MaMa Hnu rpetrrKa, pa:pa6ornaMe H

H3nbJIHflBaMe OAHTOpCKH npoqeAypH B orroBop Ha Te3lr ptrcKoBe u ronyqaBaMe oAHTopcKH

AoKtBarencrBa, KoHTo Aa ca AocrarbqHr H yMecrHH, 3a Aa ocuryprr 6azaza Harrero MHeHue.
Pucrctr Aa He 6tAe pa3Kpriro cbxlecrBeHo HenpaBunHo orrrHTaHe, Koero e pe3ynrar or r43MaMa,

e [o-BHcoK, oTKoJIKOTO pHCKa OT CbUIeCTBeHO HenpaBHJrHO OTqHTaHe, KOeTO e pe3ynrar oT
rpeurKa, mil raro H3MaMara Moxe Aa BKJrroqBa rafiuo c[opa3yMrBaHe, $alruNSrqrpaHe,
npeAHaMepeHlr nporlycKn, H3rBJreH[s 3a BbBexAaHe Ha oAHTopa n aa6nyxgeHxe, KaKro H

npeue6peraaue larvt sao6hrancHe Ha BtTpeuHH, KoHTpon.

- 
fionyqaBaMe pas6npaue 3a BbrpeuHHg KoHTpoJt, hMarq orHoueHHe KbM oArdra, 3a Aa
paspa6ornrra oAHropcKH npoueAypH, KoHro Aa ca noAxoArtrH rlpH KoHKperHHTe
o6crogrelcrBa, Ho He c uen u3pa3rBaHe Ha MHeHr,re orHocHo eQercrranocrra Ha Bbrpe[rHnfl
KoHrpon Ha Rpyxecrnoro.

- 
oueHcBaMe yMecTHocTTa Ha H3[OJr3BaHHTe CqeTOBOAHU norBTI4KH U pa3yMHOCTTa Ha
cqeroBoAHHre npu6lusHTeJIHH oUeHKH H cBbp3aHHTe c rflx orroBecreBaHnc, HanpaBeH[ or
pbKoBoAcTBoTo.

- AOCTHTaMe AO 3aKrrcqeH[e orHocHo yMecrHocrra Ha H3non3BaHe or crpaHa Ha pbKoBoAcrBoro
Ha cqeroBoAnara 6aga Ha ocHoBara Ha npeAfloJloxeHfiero sa Aeficreaqo npeArrpnrrve A, Ha

6asara Ha [onyqeHHTe oAHTopcKH AoKa3arercrBa, orHocHo roBa AanH e HiInHqe cbr{ecrBeHa
HecllI.ypHocr, orHacrura ce Ao cr6urus r,rJrH ycnoBnr, KoHTo 6axa vorlr Aa flopoAflT
3Har{HTeIHH ct MHeHHfl oTHocHo cnoco6uocrra Ha .{pyxecreoro Aa rrpoAbnxH Aa
QyHxquonr.rpa Karo Aeficraauqo npeArrpr4flrr,re. Aro HHe AocrHr-HeM Ao 3aKrroqeH6e, qe e
HanHqe cbulecTBeHa HeclrrypHocT, oT Hac ce H3ltcKBa Aa npr.rBneqeM BHHMaHl,le B OAhTOpCKHfl
cH AOKJIaA KbM cBbp3aHHTe c ra3u HecrrypHocr orloBecrflBaHn, BbB SuHaHcoaur orr{er HJrr4 B

clyvafi qe re3h ofioBecrrBaHufl ca HeaAeKBarHu, 4a nlo4lrSuqflpaMe MHeHHero cll. Haruure
3aKrIOqeHH' ce ocHoBaBaT Ha OAHTOpCKHTe AOKa3aTerCTBa, flOnyqeHH Ao AaTaTa Ha
oAl'lropcKH, HI,I AoKJraA. EtAeuIu ct6urus Hnr{ ycnoB}tc o6aqe Morar Aa craHar rlpuquHa
lpyxecrnoro Aa rrpeycraHoBl QyHxqroHupaHero cla Karo Aeficreaqo rpeArpnflrHe.

- 
oueHrBaMe uflnocrHoro [peAcraBqHe, crpyKrypa H ctAbpxaHue Ha QuHaHcoeur orr{er,
BruIloqHTeJIHo ofioBecTrBaHAflTa, A Auru QuHaHcoerrr oTqer npeAcraBf ocHoBononataulHTe 3a
Hero cAenKH s c's6urns IIo HaqHH, rcOfirO tlOCTHfa AOCTOBepHO [peACTaBflHe.

Hae romyHuKHpaMe c ptKoBoAcrBoro, HapeA c ocraHzurlTe Bbnpocr.r, nraHlpaHltn o6xsar H BpeMe
Ha H3nbJIHeHlIe Ha oAHTa l,l CbulecrBeHhre KoHcrarauHu or oAHTa, BKJ|IOTIHTeTHO CbtUeCTBeHH
HeAocrarbqu BbB BbrpetlrHa, KoHTpon, KoHTo a4eHrra$uqfipaMe lto BpeMe Ha H3BbprrJBaHHq or
HAC OAHT

3la'rrca Kanuuxosa
PerrcrpupaH oAr.rrop

rp. Co$ur
yn.klBalr Barpruon }lb19, nx. A, er.2,an.l
03 anpnn 2020 r.
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,lrZ ru E@ rPyn ,lg
|OAI4IIIEH OI{I{AHCOB OTI{ET 3A 2OI9 fOAItrI{

OTIIET 3A BCEOEXBATH}I' AOXOA
3a ro,Etrrara, 3sBBpurBar{a Hr 31 gercer,mpu 2019 ro4ora

flprxo4z or Qrnancoa[ aKrrrBrr
Ilprxo4n or AoroBopu c K;rrrerrrrr
Pasxogn 3a Marepr{zuu }r BbHmHu ycJryn{
Pasxoglr 3a rrepcoHzura
Pasxoln 3{r aMoprrlsarllrr{

Apym pa3xop ra letnocma
Pasxo,qu sa o6esqeruca Ha rrpeAocraBelilr
Kp€Ar[rrr, HeTHo

HetHa sary6a or upoAax6a Ha B3eMaHrrf,

IIO UpeAOCTaBeHIT KpeArru
Pa:xogn 3a JrrD(Blr rr Apynr $nnanconn
pa3xo.u,r

fleqa.n6a trpeAn AaEBtrHo o6.rraraue

@a:xo.ry)/ qprxoArr RrB BpbKa c Aarrbrlr{
B6Pxy AoxoMre
[Ie.ra.n6a 3& roAtrHara

Apyru rtoMnoHeETE Ha sceo6xnaruuq
AOXOA 3A rOAUE&TA

oBIIIO BCEOEXBATEH AOXOA 3A f O.U{IIATA

Ilpruroxennr

J

4

5

6

2019
x[Jr. JrB.

4 965
t7l

(s88)
(2 01e)

(246)
(s24)

20r8
XIIJI. JIB.

4 475

t2,t3
7

8

9

l0

ll

(e72)
(r 866)

(s2)
(365)

(426)(673)

(r l2)

(50e)
465

(47) 2

418 4tt

418

f o.qrmuxx'r rpunaHcoB orqer or Ctngra H e noArrrcall Ha

Cserocrae Ame:ros
I,Isrrs,ruxrelen gHpeKrop

,(o6pmron

3opmrqa CrafiHona
Crsrasllren

3areprul csuacuo oAnropcKlt AoKrra,q or 03

3rarrca Karnrnrosa
Perxcrpupan ogxrop

flpu.noxeuxma ua crpaHr{(fi or 6 ao 50 ca Hepa3AeJrHa rr:rcr or iluuancor oruer

OT:

I

0756
3narxa
Kanrxxosa
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4tt



fii.ruEorPvn lg
|OAHIIIEH OI4IIAHCOB OTTIET 3A. 2019 IOAI4I{A

OTIIET 3A @IIHAHCOBOTO CbCTOflHIIE
rr,M 31 aexenrspx 2019 ro4.rna

AKITIBrI
Herergrrr{tr arcr -qlr

Heua, epnamrn aKrIrBIr, MatrIIrHrI II
o6opyanane
Arrusu c [paBo Itzl IIoJI3BaHe

Arrrasra [o orcpoqeuu Aarrbrry
Ilrlsecruryu B Alqepnlr ApyxecrBa

Texyur arcrtrBtr
BgeMaru.rs uo [peAocraBeHr! KpeAlrrn
Bgel{aru,Ls or cB6p3{rHrI nrqa
Trproncru Br.Mamfls,

Apyrr reKytr[.r aKruBH
flpe Aocranerur rapaHIIEu
Ilapuuuu cpeAcrBa Ir uapuqllu eKB[BaJIeIITLI

3arepro crrnacno oaEropctg AoKrIaA or aara

3nanca KarmHxosa
Penrcrprpau oprrop

t2
l3
l4
15

I 073
420
l0

flpu,roxenun

16

31.1
l8
l9
17

20

f:

3l qercenrapu

2019
XHJI. JIB.

3l qereunpr
2018

XIIJI. JIB.

685

;
7

I 503 697

7 166 5 217
t3
l0

313
4l

158

83

17

83

45

5 8r2
oErrlo AKTUBII

fo.ryureruar <[unancou orver e oqo6pen m CtuYra HaAHPeKTop[re H e noAnl'rcau Ha 2 atpwr

Cserocras Anre.[os .(o6pruron
11:ntnuxreleu 4HpeI(-rop

3opuuqa Crafuioaa
CrsrasHrer

6 509

OT:

flpuroxenxrra ua srpaHlrux or 6 ao 50 ca nepa34eJrua q.rcr or rfuuaucoa orrer,
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NtrnEo rPyn ,l.g
KBM OI4HAHCOBH,g OTI{ET 3A 2019 fOruII]A

OTqET 3A OI4HAHCOBOTO CbCTOflH}IE
rcrnr 31 Aexeropx 2019 ro,qrra QIPOA'TJDKEHWE)

COECTBEH KAIIIITAJI I{ IIACI{BI,I
COECTBEH KAIII{TAJI
OcnoseH Kalluran
3axonosll pe3epBu

Hepasupe4e.nena uesar6a
OEIIIO COECTBEH KAIII{TAJI

IIACIIBI,I
Hererryr{n rractrBu
3agrxenru no o6nnraquorreH 3aeM

lrnrocpounn 3aleMrr or cB6p3aH[ nrilIa
Herercyuu 3{rAbJrxeHrrr [o Jrlr3rrrrroBn

AOroBoprr
Hvrexyqlr 3il,(6nxeHwr rro [onyrrHu 3aeMr,r

Texyqn 34gbruxeutrfl
3agrxewra uo o6rrraquoHen 3aeM

3a4rnxerura KbM cRbp3aHrr nurla
Tercyuu 3aAbrxeHus no Jrrr3r{HroBrr

AOroBoplr
Trproncrur 3aArJD(eHn
3agsrxernar 3a larrburl rr ocurypoBKlt
3a.quxerul-r KbM flepconaJra

3agrnxenue rro [po4bJrxaBaqo yqacrlle BbB

Qnnanconn aKrr{B}r

3a4uxernrx rro flonyqeHu r(parKocpoqHu
3AEMII

oBIIIO [IACI{Br4
OBIIIO COECTBEH KAIII{TAJI II
IIACI4BU

fo4xrunxxr i[mraficoB orqer e ogo6peu or'

Cnemcaas Arteros

1 029

3 609
10 160

12809

u e nognacan ua 2 2020 OT:

,{o6prnor

flpRrroxenzr 3l gercemnpu

2019
XIIJI. ,'IB.

I 800
125
724

3l qerceMBpn

2018
XIIJI. JIB.

21.1

21.2
213

I 800
84

372
2 6.49 2 256

22

31.2

29

23

4 927
296

248

I 080 831

489

6 s51 I 320

22
31.2

29

24

25

26

27

51

24 47

184

160

138

130

I 893

97

148

95

28

2 530

l6

2,933
4,253

6,509

I{gnr,rnare-reu

3opunqa Crai'nora
Ctcraearer

3aoeprur csr:rzrcHo o,qrropcftr AoftJra,q or Aara 03 anpr.ur 2020 r:

3rarrca Kam,rmosa
Perucrpupan ognmp

3

3nATKA
Kan ttHKOBll5607

coouf

/,.
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*X

)F
4.

flpuroxerr.rrra na crpaHnr.ur oT 6 ao 50 ca Eepa3Aeflra qacr or roArrrtrHtlr oTqeT.



Ntrn Eo rPvrr .a,4

|OAT4IIIEH OHHAHCOB OTIIET 3A 2OI9 |OAUIHA

OTTIET 3A IIAPI,FIHI{TE TIOTOIU
3a ro,ryrxara 3aBrpunaqa na 31 gerer,npx 2019 ro4ora

llpr.rroxemr

[apuunu trorollu or otreparlrBna Aefiuocr
Ilocrtrurenu-s, cBbp3aHu c npeAocraBeuu

KPeArfr[, BKJI. JII,DGII

flnarqanr,rs KbM rpe,u.ITorloJryqarenIr
llapusnn [ocrbIrJIeHwI or ApyM upoAax6n
Ilnauarurs KbM .uocraBrlrIuu u [ocrbIUIeHIrs
oT Apyru KJIUeHTLI, HeTHo

flrauanrlr KbM [epcoH€rna I{ ocnrypurenul{
IIIIoTIITTIIIIE
Ilnaqanr.u 3a AaHbIIu, pa3JIruHI{ or AaHbBu
BBpxy AoxoAr{Te

,{pym ruaqauwl, HerHo

Herun [aptrrrttlt troroq[ [3rroJr3Barrlr B

otrepartrBna Aefrnocr

flapuunn troror{tr or Qnuaxcona Aefrnocr
Ilocrnrnenra.q or o6ara'aunoueu 3aeM

Ilocrrrrnenlrs or [oryqeHu 3€reMu

Ilnaqamr.f, 3a [oryqeuu 3aeM[
Ilnauarur.g 3a [r3IrJIareHIi JII{xBIlt

Ilnan1anns rro Jrr{3r{HroB}i AoroBoprr
Ifnaqannx 3a Apyru Qtnrauconr pa:xoArr
Hernn [aplrrlgrr norourr or Quuaucona
geitnocr

Herno JrBerrtrqeEue Ea traptrrrn[Te
cpeAcTBa rr trapllqHl|Te eI(BEBaJreHTtr

Ilapruun cpeAcrBa rr uapr{rrHrr eKBrrwurerrrn
ua 7 nryapu

flapnrun cpeAcrBa rr trapurrEu
eKBtrBaJreETtr ua 31 gexeunpu

Ioguuruu.rr iluuaucou ogo6peu or Cr,ssra Ha

Cserocras Anrelor
llgrrrrrnnreneu Ar{percrop

3opnuqa Crafinona
CscrasHrerr

3anepr.ur cr,r.nacuo oAIilopcKH Aouag or 4ara 03 arpx.n

3rarro Karunxosa
Peructprpan o4rrop

31 gexerrnpu
2019

XU,TI. JIB.

31 4exeunpu
2018

X[JI. JIB.

ll 059

(8 786)

(l 2e3)

(1 e5l)

(s4)

(59)

11 269

(e 02e)
172

(1 210)

(2 030)

(42)

(70)

(e40) (r 084)

5 000
2729

(2 6e7)
(8e)

(200)
(4e)

2 207

(l 164)

oa)
4 694 993

3 754 (e1)

158 249

3 912 158
20

x e nognucau na 2

aHpercrop

OT:

4

cOo\A$

Peffcrp|4paH

07s6
3narra
Kaniaxxoaa

flprloxexurra na cT pannun or 6 ao 50 ca Hepa3AeJrHa rr:rcr or IoAUIIIHIU OTqET
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Airrv EorPynAA
|OAI4IIIEH OHHAHCOB OTr{ET 3A 2019 foIr,rHA

OTTIET 3A TIPOMEHI{TE B COECTBEHI{fl KATIIITAJI
3a ro.uorarar 3aBtprrrBaula Ha 31 4exelmpx 2019 ropura

ArclqroHepeH
KAIII{TAJI
XIIIL JIB.

18m

3arconosx
pe3epBx
XIIJL JIB.

54

Heparnpe4orexa
neqa.r6a
XX.'I. JIB.

t4

O6ruo

XI'.'L JIB.

Cauo xa 01 mryapx 2018
Ilponanu e cfrcmeanun xanumot sa 2018 z.:
Parnpe4emre :a 3ar(ouoBr{ pe3epBu
Parnpegenrre na ,qrBlrgenr B6pxy
npuBEm{rEpoBaHu arclux

flecar6a sa ro,urHara
0614 rceo6xuareH AoxoA 3a ro4trtara
Ca;rAo xa 31 4exencpN 2018 ro4.nra
Ilpouanu e coficmaanu.s xanumoJ, zo 2019 z.:
ParnpegerrHe ra 3aKoHoBH pe:epau
Pa:rpeqenxne Ha .ulBrrIeHT B6pxy
npHBr{m{rHpoBaHH ar(qEr{

flevar6a sa rogxnara
O6q eceo6xaareH AoxoA 3a roAuHara

Ca.rao xa 31 4ercenmpn 2019 ro.4rra

foquurrrr.ur SrnaHcon

30

4tt
411

I 800 84

4l

372

418
418

I 800 t2s 724

HaAnperoopaTe H e noA[HcaH H 2 arpu]t noar,ma

Orunrn,{o6puxor
H:rnunnrelen gupercrop

1 868

(2e)

(24) (24)

4tL
411

22s6

(l)
(24)

(42)
(24)

) g9

ACgeloc:ras Anrenos
[Irnurnrrreaes

3opmlqa Cmfinona
CrsrasfiT€r

,\

* *

3anepu.n crmacuo oAnmpcKn AorlaA orAara 03 afiprur 2020 r.

3ta:xa Karnrnrora
Perrcrpupau o.qrro,p

flpr-noxennrra na ctpaHr{rg{ or 6 ,qo 50 ca Hepa3Aerna qzrcr or t[nHaxcot oruer.
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l^ilru Eo rPvn AA
rrPr.rJrolGHH-g KbM f o [w]nMfl OH}IAHCOBZII OTI{ET 3A 20 1 9 I-OAI4I]A

1. r,rHooPMArIUfl 3A IPYTGCTBOTO

litl[ E@ I-PyTI A,{ e 4pyNeorBo, ob3AaAeHo rlpez2Ol2 r flpyxecraoro e cbc ceAiurnqe r{ aApec

Ha yrrpaBrreHrre Co<pux, 1303, p-u Brapax.qaue, 6ya. Ar. Ctanr6oruficxu 84-86. flpyNecrBoro e

BrrrrcaHo n Trproncrr.r penrcrbp c EI4K 202255877 u B per[crbpa ua B]IE na ne6anxos]ile

Qunaucoara vncrwry\]4rt B cborBercrBr{e crc 3axorm 3a KpeArirHrrre }rHcrr{ryIaln. Kanrrranrr na

ApyxecrBoro e B pa3Mep na I 800 000 ns., pa3[peAeneH Karoo cneABa: H€IJII{.IHI{ [pI,IBI4]rer4poBaIu
[orrMeHHr{ 200 000 6por, 6ea fipaBo Ha rJrac r.r c raparrr{paH ArrBr,rAeHT, r.r HaJrr{EIHrr nonrueruru 1 600
000 6pox c [paBo Ha urac. Hor,rrnanna cToffnocr Ha aKrulrrre - I ns. lloc:re,qrata [poMrHa 3iI

ApyxecrBoro e B[LrcaHa sa 09. 10.2019 r s Arenqrlxra rro BrrrrcBaHrrJrra oruocuo upoMflHa B

npeAcraBl4Ten[Te, c Kosro ce rla3HaqaBil Hos Ctser Ha MperTopr{Te B cbcraB:
. Cserocran IOpn[ Aureros - I4srrbrnureneH Ar{peKTop u iueH na Ctsera Ha ,u{peKTopme;
. Orunn feopfl{eB flo6prnon - I4snsrurirereg A[peKrop n qJIeH na Crsera Ha A4perToprre;
o IOprft Anrenos Aru'enon - .ureH Ha Cuera IIa A4peKroplare;
o [onxa I4saHona Anreaosa - ns6pana 3a qneH ua C.{ c pe[IeHne xa OC sa 20.12.2019 r.,

roe'ro ocno6axgana Tova Bores ToN.roa Karo qreH na C[ (o6crotrTeJlcrBoro KbM Aarara Ha

orqera He e BrMcaHo n Trproncxur perncrup);

I. I. Codcmeenocm u vnoo*

OcnosHr aKrlr4oHepr{ s AiLtI4 EO fPyn A.{
o A6ra Karurral EOOA;
o @wtun [o6plruoa;
o Anacracus.Ipe6euapona - Xerena,
o Mapus Xenena;
o florucra Xeresa'
o Enrr.r,r fs[b6on;

saedwo u noomdanxo.

K:ov. 31.12.2019 r. nepcouanbr B ,upyxecrBoro e 60 clyxlrrenrr rro rpyAoB AoroBop

(31.12.2018 r.: 57 cryxuremr).

1.2. Ifpedtvem ua defiruocm

Ilpepremr na geftnocr Ha ApyxecrBoro e orrryc(aHe Ha 3aeMHIr cpeAcrBil, Kol/rro He ca na6parur

vpes ny6:ruuuo [puBJrr{qaHe Ha BJIoroBe wru rryflt Bb3craHoBI{MI,I cpeAcrBa.

l.3.OotoeruunoKa3a@
OcuonHlrre [oKa3irreJll{ Ha croflaHcrara cpela, Kolmo oKa3Bar BnI4J{Hue nrpx1, Aeimocrra Ha

ApyxecrBoro 2a2017 -2019 r. ca qpe.[craBenu a ra6:ruqata uo-Aony:

floxarare.'t

EBII s M:tr. Jlesa
Peanen pacrex na BBII
IJn|r.ar\us. B Kpas Ha roAr{Hara
usmoqxut<: HCI4

20t1
foAuHa

2018
roAIrIra

101 043
3,8vo

2,8%

2019
roAurra

113 393
3,4Yo

3,t%

91 873

3,80
1.9%
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2. OCHOBHU TTOuUKEHIIfl OT C.TETOBOIHATA TIOJIWTuKA HAI?VI$CTBOTO
2.1. Eosa sa u?eomenne na dunaucoeun omqem

@rnaHcorr.rsr orqer Ha flpyNecraoro e ctcraBeH B cborBercrBr.re c Mex4ynapoAnr{re craH.qaprrr 3a

Qltrancono orqldraue O4COO), paspa6orerua z ny6.rrrxynaHrr or Crsera ro MexAyHapoAHn
cqeroBo,4Hr craHAaprl{ (CMCC) rr rprerl{ or EnpoueficKrr.s cGro3 MCOO, npr{errr or EC). llo
cMI{cbJIa ua naparpaQ I, roqr<a 8 ot.{orrs:rrnrreJrHrrre pasuopeg6r.r na 3aroua 3a cqeroBo,qcrBoro>
nprrrloxrrM n Br:rrapua, repMr.rrrbr ,,MCOO, [prrerr{ or EC" qpeAcraBJUrBar Mex4ynapognrrre
crleroBoAHrr craHAaprr{ G\4CC), rprrerrr B cborBercrBue c Per:raueur @O) 160612002 rn
Enponeficxur [apnaMeHT u tta Ct r,era

3a teryr{ara Qrnancona ro,qvHa ApyxecrBoro e rrpfieno BclrqKr{ rtosu v/wrwpeBu3vpatr craHlaprrr
r{ TsnxyBaHzs, v3ra!.e],lrr or crsera uo Mex4yuapoAHu cqeroBoAHlr craHAaprz (GMCC) lr
pecneKTI{BIro or KoMl,ilera 3a pa3frcmer.r,1|a na MCOO, Kor/no ca 6luz yuecrnil 3a HeroBara AefHocr.

Or rraupreuaHero Ha re3rr cranAaprrr ulustu rt tttcysarus, B cwla s ToEIIIIHTI [eprroArr 3attoqBaqu
Ha 7 fi:ryapv 2019 r., He ca EacrbIrI,LJIi npoMeHlr B cqeroBoAuara rronrrrllKa Ha lpyxecrBoro, ocBeH
I{3I{cKBaHrrlITa 3a flprularane na MC@O 16 Jlrrcliln r{ Ha pa3mrrpsBaHeTo rm Beqe ycTaHoBeHr{
ofloBecrsBaHl{r, 6es roBa Aa AoBe,Ue Ao Apyu4 [poMeHr{ - a raaclrQuKarytsra r4nrr oUeHKara Ha
orAenHV orqernrr o6erul I{ orrepauau.

cuna om I nruvapu 2019 z.

MCOO 16 ,,Jlnlnnr", B crrJra or I aryapr 2019 r., nplrer or EC

MC@O 16 ,,Jlugrnr" 3aMerrrr MCC 17 ,,Iluzuuru", KaKro r.r lpr{ pa3scHenlrs: KpMCOO 4
,,Onpe4ea.ane Aanr,r AaAeHoc[opa3yMeur4ec6,(6pxa rtuzwrt'', IIKP 15 ,,Oueparuneu rqt3:1gFit_
crt4MyJII{(< u IIKP 27 ,Ot\eussaHe Ha cb,(bpxaHraero Ha orepaur{a, BKfioqBarrlr{ [paBHara lpopua na

JII{3I{Ht"

llpueuanero Ha ro3t4 HoB craurapr BoAlr Ao [prr3HaBane or flpyxecrnoro rra aKTr{B c rrpaBo Ha
[OJI3BaHe I{ Ha CRLp3aHIITe C HerO JIII3IIHTOBI{ 3aAbnxeHl{, BBB Bpb3Ka c BoIITEIKI4 [peAIImHIr
orreparvBHrr JII{3IrHtoBrI AofoBopz, c I,I3rrroqeHue Ha oHe3I{, (orrro ca n4errrlr$vqrpaHrr Karo
AoroBoprr 3a aKTYIBW c HricKa crofuiocr LljI.lvt c ocraBalrl cpoK Ha JII,I3rrHr [o-MaJIKo or 12 ueceqa or
IaTaTA Ha rrbpBoHaqanHoTo IlpluaraHe.

Hos}rm craHAapr e [pI{,'IoxeH, rlgnorssafiKr4 uo4r,rlpr,rrg,rpaHr4Jr perpocleKrrrBeu [o,e(oA or MCOO
16) 6es orquraue Ha KyMynarl{nen eQerr or [prreManero na MCOO 16 flpyxecrBoro ouerurBa
IIacI,Ba IIo nIBIIHToBI/rre ,qoloBopli KbM IaTaTa Ha IIpeMI4HaBaHe KbM MCOO IIo HacTorqaTa
croftuoct Ha ocraBaqlire JII{3I{HIoBI{ nJlaqaHrrr, AI{cKoHTVpaHu c 4uQepeaqtalltrs. JrrrrxBeH flpouerr
Ha Jrl,I3lrHtorroryrlaren, KbM .(arara Ha [tpBoHaqanHo [p[naraHe ua MCOO 16. Arrr.rem c [paBo Ha
[oJI3BaHe K6M Aarara Ha [LpBonaqilrrHoro rrpruraraHe na MCOO 16 ce oqenana c6c cyMara, paBHa
Ha flacrrBa rlo nv3l{Hta, KoprrHpaHa cbc cyMara Ha Bcr{rIKI{ aBaHCOBO lr]rareHlr ]1grpt ]Flaq^uclrelf.Lt
III{3IIIIroBI{ nnarlJ.arrus, cBbp3aHr{ c ro3r{ nu3r{HroB AoroBop, [prcHara B orqera sa Qrnanconoro
c:bcroqHl{e> He[ocpeAcrBeHo [peAIr [arara rra [bpBoHarraJrHo rrpr4JrataHe rra MC(DOI6.
llpe4xo gnnre [eprro Ar{ He ca [peu3rrrrcJreHrr.

3a 4oronopu, cKJrroqeHI,I [peAI{ Aarara Ha flbpBoHaqa,rrHoro flpr.rnaraHe,.{pyNecrnoro e us6palo .qa
nprtnoxl{ oqpeAeneHlrero 3ir rrrr3rHr cburacHo MCC 17 u KPMC@O 4 ptne e rpunoxr1;1o MCOO 16
3a AoroBopl{, KoI4To [pe.U{ ToBa He ca 6wtn I{AeIflIroruIEpaHr{ KaTo Jrrr3rrHr ct,rJracHo MCC 17 u
KPMC@O 4.

,{pyxecrnoro e zs6palo Aa [pIBIrae aKrlrBrrre c flpaBo rra [oJr3BaHe B pa3Mep, paBeH Ha
JII'I3LIHTOBOTO 3aABJrXeHrre, Kop[r4PaHo c BcrrEIKIl [peAlrnaTeHrr wlrlt lJarrficreHrr JIt43I{HroBrr
[IlaqaHr4rr, KoIITO Ca CbrqecTByBtulrr KbM Ta3I{ naTa.
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.{pyNecrnoro He e r{3Blpr[tl.lro qperneA sa o6esqema Ha arcr,rBlme c [paBo Ha I43[oJI3BaHe K[,M

Aarara Ha rrbpBoHaqa,'IHoro [pr{naraHe. Buecro roBa e B63rlprreno uaff-uoc:re4nata cu
r4cToprrqecKaTa orIeHKa 3a ToBa Aanrr o[peAeJreHrr nrBrrHroBl{ ,qoroBopu ca o6pelreruIBaIIIII

He[ocpeAcrBeHo [peAr{ Aarara Ha [bpBoHaqzulHoro rrpl4]Iarane na MC@O 16

Ha .(arara Ha [peMHHaBaHe KbM HoBr{s crauAapr flpyxectBoro e B:b3[pl{eno 3a orlpe.4eneHrr

trrr3lrtlroBr4 AoroBoplr, Korro qpe,u.r ca 6wtu orrrlrraHr{ Karo oleparl{BeH JII{:u4Hr Ir ca c ocrarr'qeH
cpox Ha ru3l4HtoBl{.fi .qorcBop tto-MuLrlbK ot 12 rreceqa wfir ca 3a HaeM Ha aKTlaBr4 c HI{cKa croftuoct,

Aa ce [oJI3Ba o6lerqenoto [peMI,IHaBaHe K6M HoBIrfi craHAapr, cbulacHo Koero He ce [pI,BHaBar

arcfrrBrr c flpaBo Ha rroJI3B€IHe, a ce oTqr/ma pa3xoA 3a Jrr43r{Hr uo :rranefinra.s MeToA 3a ocTaBaqIUI CPOK

Ha AOrOBopa

3a oqenxara Ha JIrBI{HroBr{Te 3a.(bJIxeHIu, [peAcraBJUIBaqu HaeMHLI AoroBoplz sa oQucu Ha Aarara
Ha [peMrrHaBaHero Kt,M MCOO 16 e nsuorsnaH cpeAHoflperernen grQepeHI[IaJIeH JIr/xBeH rlpouelrr
B pasMep sa 6Y:o.3a :rr,rgltrosfiTe 3aAbJrxeHr4rr, npe.(craBJrrBaqr,r IrJIatqaHI,Is tto AoroBoP 3a nI{3IrHr

na asro\ao6r4rr{ e rlB[oJr3BaH cpe.(Ho[perernen 4u(pepeilIl4tuleu nItxBeH Ilpoqelrr B pa3Mep sa 3%o,

o[peAeneH ta 6aza olpepruu IIeHI{ 3a cxo,qrl{ aKTIrBIa.

Ilo-1o:ry e [peAcraBeHo cborBercrBrde Ha flo3r.rur{rrre or QrnancoBwl orqer cBrJIacHo MCC 17 u
HoBrire ro3rru[[ ctnracHo MCOO 16 xr,u 1 rryapu 2019 r.:

MCC 17 MC<DO 16

Ea.narrcosa ctofuiocr E$err or Bairancosa
KEM rrpe]BqrlclteHxe grofuroct rrrt

31 aexetmpu 2018 r. 1 mrYaPu 2019 r.
XI{JL JIB. XruL JIB. XruL JIB.

ArcruBrl c npalo tra noJI3B,lHe - 393 393

3aarrmenus rro rrr{3r,rHr - (393) (393)

O6rqa cynra

Croraercrsuero rra o6urrre 3aAbJDr(enrr 3€r oueparlrBeH JIrr3I{Hr rtnr 3l AeKeMBpIr 2018 r. rc
sAsJrxeHlrrrra [o JIIr3I,IHr, [pIlBHaTI{ IC}M 1 SHyapE 2019 t., e 4peAclaBeHo, Karcfo cJIeABa:

MCOO 16
1 mryapn2019 r.

XI4JI. JIB.

O6uo saAr,D(eHilff 3a oflepa[rBeH.rnolcu- Kr,M 31 Aexerrnpu 201E r.

3aqr,rxteuux ea oleparuBeH Jrrr3I,IHr ttpeAH AHcKoHTilpaHe

AroI,IBI,t c nucxa clofigoct Irrr.r AoroBoprl cac cpoK tro-Mzurbx or 12 ueceqa

flucxonrupane c u3nor3BaHe ga Ar.rtbepenuua.neH JrHxBeH npoqerrr
3a.4r,urenua sa ofleparlrBeH JIlt:IHIIT

O6u1o "ucnroBrr 3aALrDr(eHxE, rlPlrs]rarfi cr,rJraoro MC@O 16 runr 1 mryapn 2019 r

MC<DO 9 ,,@unauconu r{Ecrp5rn{enTrr" (urrvrenen) - flpeqn.nauqaunr c orlrlruareJrlra
r(oMtreHcaurrq, B crrJra or I ffIryapu 2019 r.t [prrer or EC

I4sN.{egerrll{ra AaBar B63MoxHocr Ha ApyxecrBara Aa oqeIUIBar orlpeAeneHl{ Qrnauconu aKrI4Brr,

Korrro Morar la 6'slar t43trfia're:r^ur [pe,UcpoqHo c orpl4llarenHo KoM[eHcLIpaHe, rro aMoprlr3rrpana

crofurocr r{JIIa [o cnpaBeArrrBa croftHocr B ApyrIiJI Bceo6xBareH AoxoA, BMecro r<aro $unauconra
aKtrrBr{ tto c[paBe,(nl,IBa croimoct s ue.rar6ara unl4 3ilry6ara.

3a Aa ce orrrrrra Qunancourm aKTuB [o aMoprr{3upaHa crofiHocr, orpl,qarenHara KoM[eHcaI{I{s

:rpr6na Aa e ,,pa3yMHa KoM[eHcarlr4fi 3a [peAcporrHo rrpeKparrBaue Ha AoloBopa" I{ aKTIaBbr cJIeABa

Aa e ,,,q6pxan sa ct6upaHe Ha AoroBopHrrre rIaPFIHlr [oroII?I"

449

449
(20)
(36)
393

393
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MCC 19 ,,,{oxoqlr Ea Haer[ Jr[qa(' (usuenen) - flpomrxa B rilrarra, sbr(paqaBaHe rrJrrr
ypexAaHe - B crrJra or I nuyapu 2019 r., npuer or EC
Tesu [sNaeHeHwI LBqcHl^Bar cqeroBoAHoro orqraTaHe Ha KoHKperHr4 rrpoMeHz B [JIaHa 3a
getpr'trrpanra AoxoAI{, cb\paqaBaHe IrlI,I ypexAaHe Te norntpxAaBar, qe rlpeAnprrrrrlsra cJre,Ea:

. Aa I43rII{CnrIBar pa3xoArrre 3a reKylu cTax ri pa3xoArre 3a rrD(BI.I, TaKa qe [eHCIroHHoTo
3€IA6JIXeHI{e Ia Ce rIpeAcIaBIu 9. ocTaBarqvg fleplloA cneA AaTaTa Ha IBMeHeHT{eTO,
csKpaIIIaBaHeTO Lrjrrl ypexAaHeTo Ha [JraHa, KaTo ce u3[oJr3BaT aKryanvwlpa]g.rz lorrycKaHr{fi
cneA AaTaTa Ha [poMsHaTa;

. Aa qpI,I3HaBar B rleqan6ara wrv zary6ata Karo qacr or pa3xoMTe 3a MrrHan rpylos crax r{Jrrr
raro neqan6a I zary6a or ypexAaHero Ha 3a,(6JIxeHI,Iero Bcsro HaMareHI{e Ha r{sJrr{IIIbKa>
AoPI{ aKo To3I4 I43JII,I[I5K He e 6ran upIE:uar rlpe,qll rropa.(tr u3[oJr3BaHeto na ,,ranau" ua
arcfl{Ba

MCC 28 ttllnnectuqnlr B acolltrrlpanlr Ir sbBMecrrrrr npeArrpnsr[fftt (nrnrenen) -.{r.nrocpovnr.r
yrracrus B acoqrEpaHE r.r sbBMecrHE npeAtrp[qrrrfl - B crr,'ra or I nryapu 2019 r., npuer o.r EC
llpouernrre rBf crurBar, qe :

t MC@O 9 cne4na Aa ce qpILJIara caMo 3a re3tr AbnrocpoqHr,r yqacrlur B acoqtlrnpalr wLr
cbBMecrHI{ rrPerupl{srlls, KoI{To He ce orqlrrar [o MeroAa ua co6crseH KaIMTaJI.

. qplr rprluraraHero na MC@O 9 npelnpnxrraero He B3eMa rperBrrA sary6tne Ha
acorEupaHoro IlJIrr cbBMecrHoro fipegprrsrve, wru :a'ry6tue or o6e3ueHKa Ha Herrrara
Id}IBe,c'tIdJ\U*, [pU3HaTI'I KaTo KOpeKIII{I{ Ha IIeTHaTa IIHBeCTLITIS B aCoqIIHpaHOTo I4JII{
cbBMecTHoTo qPeAlpI/UITIrIe, Bb3HIi(HanI{ oT [pI4[aIaHeTo Ha MCC 28 Llnnecrzqr,ra n
acor\rlfipaHw r4 oBBMeCTHI{ rrpe I.fipltgTLrq

KPMCoo 23 ,rHecrqrprocr oruocno orEmTaHero Ha Aarbrc Btpxy AoxoAa,, - s crra or I
qryapu 2019 r., nplrer or EC
PagscHeH[ero ,qaBa cnelglne HacoKrr 3a [prLJraraHe Ha rr3t4cxB{rnwffa Ha MCC 12 orHocHo
Ilprr3HaBaHe rr oueIUIBaHe, KOfaTO I{Ma HeCIrrypHocT orHocHo oTrIItTaHeTo Ha AarrbK B6pxy AoxoAa:

' [peArlpirrrreTo cneABa Aa oTpa3la e$erra or HecltrypHocrra [pLr orqrrraHero Ha AarrbKa
Bbpxy AoxoAa, KoraTO He e BepoqTHO AaIIbtIHLITe BrIacTlI Aa IIp[IeMaT II3BbpmeHOTo
CqeTOBoAHo LI AaIIIIIHO lpeTlIpaHe oT cTpaHa Ha [peEpIIrTrreTO

o ga octoftnocrqBaHe Ha HecvrypHocrra cJIe,Ba Aa ce u3[oJI3Ba ttltkr nai-nepoxrnurlT pa3Mep
Ha 3a[bJlxeHr{ero, zlII{ Mero,(br rra oqarBaHara crofinoct, B 3aBlrcr4Mocr or roBa xofi uerog
no-.qo6pe npeABTDTKAa pa3pemaBaHero Ha HecrarypHocrra rl;

. HaqpaBeHr{re orIeHKr{ u Ao[ycKaHwr rpn6na Aa 6rAar qpepa3rnexAaHrr, Koraro
o6ctostercrnara ca ce ttpoMeHlrflu LlJrLr tlMa uona mrtfopuarll{q, Korro 3acsra Ha[paBeHI{Te
oueHKI{.

rognurnr.r nogo6penun na MC(Do 2015-2017 r., B crr"'ra or I nnyapn 2019 r., npueru or EC
Tesrl zgN.IeHeHI4, BKJrrorIBar HecttqecrBeHz [poMeHr,I B :

o MC@O 3 "Euguec rolr6uuaqltr" - ApyxecrBoro rrpeouerurBa npeArrrtrHrrs. cLr Mn B
clBMecrHo KoH,rponlrpaHa geftirocr, Kotaro upngo6ve Korrpon HaA Heq.

o MCOO 11 "Cr,s\4ecrHLI fipellirpttsrLts" - Apyxectnoro He flpeoqerurBa rrpeAam1]4s. cu Mn B
cBBMecrHo KoHTponI{paHa gefinoct, KoraTo npra4o6r.re cbBMecreH Korrrpon Bbpxy AefiHocTTa

t MCC ),2 ,,[awilJu Bbpxy Aoxo.(a" - ApyxecrBoro orqrrra BcrrrErKt4 e{errz Bbpxy AarrbKa
BBpxy AoxoAa B Pe3ynrar or AlrBrrAerrrlr (m.rnovrrreJrno rr:raqaHrrrr uo Qrnauconr.r
I{HcrpyMelrrlr, r<nacz(plrqrapanl,I Karo co6creeu rarnrral), B cr,orBercrBrre c rpag3a1rlr4r,rre,
reHep4parqz pa3rlpeAenvMara ne.Ian6a - T.e. B rleqaJl6atautpr sry6ara, 14pyrws sceo6xBareH
Aoxo.q Iu[ co6crseuus KarII4Tan;

t MCC 23 "Pa:xo.rya Do 3aeME" - ApyxecrBoro rperr.rpa Karo qacr or o6qrme 3aeMr{ BceKr.r
3zIeM rrbpBolraqzulHo B3er 3a paspa6orrane Ha aKTr{B, Koraro arcrr{BbT e roToB 3a
rrraHr4paHara yuotpe6a ulu upogax6a.

9

fiitruE<prPyn AI
lIPI4nO)rGH]4rr KbM fOAr4IIIHr4rr OHI{AHCOBI4-fl OTTTET 3A 2019 fOrofiA



2.3.CmaxdaDmu, utileneHun u DanncneHun, xoumo ram omqemnama danu ca

cbru)3 uJau He ca ane3ru u cuJla u He ca ssenut noeleud nou

uszomennemo Ha uacr?tonu4un durtaHcoe omqem

Krlr Aarara na ogo6perure Ha ro3r{ Qr,uraucon orqer ca rry6:rrrcynanu HoBI{ cranAaprur, Ll3l.leuerrtls. v
pa3scHeHus KbM cSrqecTByBaIqII Beqe cTaHAapTr,I, Ho rre ca BJIe3JIrr B CVEta VrVt He Ca [PI4eTII Or EC ga

Qruanconam toAr4Ha, 3arroqBarqa na 1 ruyaplr 20119 r., I{ He ca 6uru upr,lroxeurr or [o-paHHa Aara

ot [pyNecreoro. He ce oqaKBa re Aa rdMar cbrqecrBeH e(exr ncpxy Qltrauconrrre orrlerl{ Ha

[pyNecrnoro. PrrosoAcTBoro oqaKBa Bcrrrrrr,r craHAagru I,I TBMeHeHIUI Aa 65Aar rrpllern B

cqeroBoAHara [orrrrr,rKa ua flpyxecraoro [pe3 flbpBlul rleplroA, 3aloqBatq cneA Aarara Ha

BJII43AHCTO I{M B CI{JIA

Ilporlrenr,rre ca cBbp3aHI{ cr,c cJIeAHITte craHAaprl,I
. MCC 1 u MCC 8 (nsuenen) -.{eQanraura.a Ha cbrllecrBeHocr, B crrrla or 1 ruyaplr 2020 t.,

upuer or EC
. I4gueneuur Ha peQepeHrlume ruu KouqeuryirnHa paMKa :a Qr.ruaucono orqltTaHe B cr{na or

7 xrryapv.2020 r, upretlr or EC
. MC@O 3 (usrrleneu) - Onpe,qeren[e sa Buguec B clrrla or I ruyapll 2020 r., Bce oqe He e

npuer ot EC
o I4gueuesr.rs Ha MCOO 9, MCC 39 u MCOO 7: PeQoprua Ha pe(pepenrurrre rIIlrxBeHI{

qpoqelrrr{, B cIlJIa or I anyaplr 2020 r, Bce oqe ne e npuera or EC
o MC@O 17 ,,3acrpaxoBarerrHr4 AoroBopr{" B cr4rra or 7 tuyapu2021 r., Bce oIrle He e rpl{er or

EC

flefictarrrenuux eQerr or [pr,rJraraue Ha HoBIrre craHAaprl,I, BnI{3aIq}I B clrna cneA 31.12 2019r. Irloxe

Aa Ce [pOMeHII) 3alqoTo HoBllrre cqeToBoAHI.I [oJIIiTIIKI4 ca [peAMeT Ha IIpOMeHIlI AO [peAcTaBgHe Ha

flr,pBris Quuancon oriler, B rofiro rqe ce upl4noxar.

2. 4.,[I eilcms aw o n oed n o un mue

lo,qrzruu1rxr Qmaucon orqsr e cbcraBeu [pr{ crra3Baue Ha [puHIII{rIa na 4eficrearqoro IlpeArlprlsrl{e

Krlr Aarara Ha r{srorBsue Ha Hacroqrqwr Qrmaucon orqer pbxoBo,(crBoro e HarrpaBllno 4peIIeHKa Ha

cuoco6socrra ua .(pyNecrBoro Aa rrpoAtJrxrr cBo.ETa AefiHocr raro Aeftctsaqo npe,qIprrJITI'Ie Ha

6aga na ;glaJrLl{t1ara lrnlpopuaqrzx 3a [peABI4AIrMoro 6tAerqe. Cleg usatpmeHl'L IlpelneA Ha

4efinocrra na ,{pyxecrnoro pbKoBoAcrBoro oqarBa, ue .{pyxecrnoro IrMa Aocrarbrluo ar-TllBlt 14

B63MoxHocr, 3a Aa rlpo4bJrxri o[eparrrBHara cI{ 4efinocr B 6nrEsro 6treue I{ npoAbnxaBa Aa

lptnara qpr,rHrlzfla sa Aeficrsaqo npeAlprrrrr.re flpu [BrorBsHero Ha roAHIIIrurx QunaucoB orqer.

2.5. Etdewo paseumue

@oxycrr na ,{pyNurnoro e ctcpeAororreH Btpxy pa3Brrrl{ero Ha onraftn 6ugnec MoAena,

BbBex,qaHeTo Ha rrHoBarllrr{, aBTOMaTT{sar+u lr orrTr{MLBaIILTg fiptr BCI,IIIKI'I OlepaTI{BHIt UpOrleCrI. llpe:
cneABarrlrrre neprro.ryr .{pyxecraoro npe.Er.rxAa p6cr Ha Kpe.(lrrulul uopr$ef-rr v r@:opuarr' Mn B

Buraprr Ha cBos onnaftn 6puna - Smile Credit r,r orBaprlue Ha HoBrr o$uclr or KJrouoBara Mpexa Ha

KJIIOqOBT{ JIOKaUrlr.

?'6@un
Olnrancogure orqerlr ca I{3torBeHrr sa 6as lrcroplrlecKara IIeHa

.{pyxec.rnoro Bo,qr{ cBor,me cqeroBoAHrr perurcrpr4 n 6rnrapcxu nen (xul. nn.), rofro nplleMa Karo

HeroBa orrrerHa BarryTa 3a [peAcraBsHe flaunlr:re B orqera rr npl{noxeglulTa KbM Hero ca

lpeAcTaBeHrr Bxvns,Nt JIeBa, ocBeH aKo HeIIIO ,qpyro I43pI'rqHo He e yKa3aHo
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2.7.Coaeruumouu daanu

flpyxectaor:o npeAcraBs cpaBHlrrenHa untpopuaryr.r B To3[ (pnnancor orqer 3a eAHa rpe4xoArra
ropHa (nepuog).
Koraro e neo6xo4ruo, cpaBHlrrerHr{Te AaHrrrr ce pexnacraQuqrpa:r, sa Aa ce [ocrrrrHe
cbuocTaBr{MocT cupsMo [poMeHrr B [peAcTaBrHeTo B TeKyqaTa roArrHa.

2.8.@vtxuuotto,nua canvma u nDugilaeaae na ,oocosu oojJtuxu

Bnrquonanuara fi orrlerHa BarryTa Ha flpeAcraBsue na QunancoBu, orqer na [pyxecrnorc e

6rnrapcxr,rrt nen.
Jlentr e Qrmcnpan K6M eBporo no 3arona aa BFIB B cr,orHomenue EUR 1:BGN 1.95583.

IIpu rrrpnonauilIHo npI{3HaBaHe, cAeJIKa B qyxAecrpaHua BarryTa ce 3arrrrcBa A]rpeKTHo B orqernara
BatryTa, AoKonroro ABere Banyrn ca cBbp3anlr c Qru<crpan tto 3rrKoH Kypc, Karo K6M cyMara B

nyxAecrpaHrla BarryTa c€ npErara o6Meruilq'r Kypc cIIpEMo JreBa rBM MoMerrra Ha cIeJrKara r{lrrr
o[eParEsra. Ilaprwwrre cpeAcrBa, B3eMaHr{sra r{ 3{rlBnxeH,rrra, Karo MoHerapHr4 orrrerHu o6exru,
AeHOMUHnpaHII B TIyXAeCTPaHHa BaJryTa, Ce qpe,qcraB{T B oTqerHaTa BaJryTa KaTO Ce [pEnara
o6Mennras rypc, rry6nr.ncyBaH or BHB sa [ocneAH]rf, pa6oren AeH Ha cborBerHr{, Meceq. Kru 31

AeKeMBpIII Te ce oqell BaT lI npeAcTaBrtrT B 6trrapcrr JreBa KaTo ce rlBnoJI3Ba 3arolloql{reJlHrlrrT
o6uenen rypc na BIIB.

Heuonetaprurre orqerHu o6errn B orqera 3{r Qunancoaoro ctcrosHrle, nrpBoHaqruno
AeHoM[HrIpaHn B qyxAecrpaHHa BarryTa, ce orqr{rar ar,n QynrquoHruru{rra Banyra Karo ce flpr{,rrara
I{cTopl{qecKllt r: o6uenen Kypc ICbM AaraTa Ha ofleparprf,Ta rI [ocJreABaEo He ce [peoqeErBar rro
3aKJrroqr{TeJreH Kypc.

EQerrnre or IcypcoBlrre W3ltnwr, cBap3aHr.r c ypexAaHero Ha cAenKr{ B rryxAecrpaH*a BaJtyra, vJtu
oTtII{faHeTo Ha c.(enl(I{ B lryxAeclpaHHa BaJryTa Eo KypcoBe, Kor(ro ca pa3rrruHrr, oT Te3r{, IIo Koprm
ITbpBoHaqarnHo ca 6wwt IIprI3HarrI, ce BKJIroqBar B orqera sa sceo6xBarHlrjr .(oxoA (n neual6ata ruu
zary6ara sa ro4unara) B MoMeHTa Ha Bb3Hr{KBaHero r{M.

2.9.Ilpuxodu omdoeoeopu c rutueumu

OcnoeHrre upllD(o.qn rl{l ApyxecrBoro ca cBbp3{lHrr c ofleparufl c Qrnancouu aKr{Brl. llprxogr.ue ce
oueHsBar IIo cupaBe.lIJIIlIBa crotlrocr Ha noJryqeHoro wry. [oArrexaqoro Ha nolyqaBaHe
Bs3HarpaxAeHne.

Ilpro<ogrre, ror.rro flpyxecrBoro reuepr{pa n ca pasJrrrq[ or rbproBrrr c Qrnancosr,r rrucrpyMerrrrr,
ce oupeleflflT ctDracHo r{:}rcKB{lHrrrra ua MCOO 15.

3a ga onpeAenn ilufii rI KaK ra [prBlrae flprlxoAl4, {pyxecruoro lBnon3B{r cne,urrme 5 cmnrrn:
L I4,qerrr[$uuapaHe Ha ,(oroBopa c xruerr
2. Llaemn$urupaHe Ha 3aAaJDr(euwrra e. rr3u6Jrnen[re
3. Onpegeune Ha IIeHara Ha cAeJrKara
4. Pasnpegeneu[e Ha rlerrara Ha cAeJrrara rcr,M 3aAbnxenwrra 3a I{3[bJrrreuue
5. Ilpnsnanane Ha nprxo.u.rre, Koraro ca yAoBJrerBopeHrr 3zrAbnxeHrrf,Ta 3{l [3rrbJrHeHl,re.
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IlpeAcraarrrero na SunancoB ofier cbrJlacno Mexgyuapoprlrre crarrAaprn sa SrnaucoBu orqerr.r
H3I{cKBa prKoBoAcrBoro .(a HanpaBu nafi-go6pn upu6rlrrrelnrr orIeHKr{, HarrucreuEs [r pa3yMno
o6ocnosanu npeArlonoxeurrJl, KorITo oKa3Bar eQerr mpxy orqereHrrrre croftnoctl,t Ha aKr[B[rre r{
Iracl/IBl{te, Ha IIpI{xoAIlrIe u pa3xo,ryITe, rI Ha o[oBecTrBaHeTo Ha ycnoBHr{ B3eMaHrrf, u 3aA6lxeHus
K:t,M .(arara Ha orqera. Tearn npn6nr3l{reJlHu oIIeHKIi, HaqucreHufl H npeArlonoxeHjfi,. ca ocHoBaHr{
ua rnQopuaquflTa, Kotro e H{uInqHa KbM Aarara ua Qrurancorns orqer, nopaAr{ roero 6rgeqnre
tpaxtruecrul pe3yJrrarr,r 6lora uornu Aa 6rlar paertlFrHlt or rflx.
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llpr.n<o4ne ce [prrBHaBar rurrrr B AaAeH MoMeHT r4rrfi c reqeHrre Ha BpeMero, Koraro tullt AoKaro

.{pyxec,aoro yAoBJrerBopI{ 3a,(brxeHr{sra 3a r{3rr},JrHeHrre, ttpexBtpnrffru o6erqaHrrre croKl{ I4nI4

ycnylll Ha CBOIlne KJIIIOIITI,I.

flpyxecrnoro npr,BuaBa Karo 3aAbJD(eHu, no AoroBop Bs3HarpaxAeul{e, [onyqeHo tto orHoltreHlre

Ha HeyAoBneTBopeHII 3aA6nxeHrrr 3a I,I3IIbJIHeHI,Ie r4 rlr qpeACTaB' KaTO Apyrl{ 3aAbnXeIIlIs. B OTrIera

3a QlrrrancoBoro cbcrorHr{e. llo cr,rlrrfl HaqnH) aKo ApyxecrBoro yAoBnerBopl{ 3a,4lnxeHl{e 3a

rrB[6JIHeHI4e, [peAr{ Aa flonyqu B:b3HarpaxAeHrreTo, To rIprI3HaBa B oTrIeTa 3a oI4HaHcoBoTo
CbCTOsHue AJIII aKTI,IB IIO AoloBopa, ITLTIIA B3eMaHe, B 3aBI{CI4MOCT OT ToBa AaJII{ ce I{3rICKBa H€IIIO

Ipyro ocBeH oflpeAeneHo BpeMe 3a rlofiyqaBaHe Ha Br'3Harpax.(eHl{ero.

Ilouxodu. xoumo ce nousuaeam Kbil onoedeneH momeum

3a cauocrosrenHr{ [poAax6u na coQryep, Kor.rro He ca Hnro [epcoHaJILI3I,IpaHr4 or [pyxecraoro,
HIITO [OAneXaT Ha 3HaqmenHl{ r4HTetpaqI{oHHIt ycnyfr{, KoHlponST ce [pexBSpJUI B MOMeHta> B

roiro xluerrrtr rtpr{eMa Heoc[opl,IMo AocraBKara Ha croKI{Te

3a npo4aN6lr ua coQryep, Korrro He ca Hr{To rrepcouanrr3rrpaHr4 or lpyxecmoro, HI{To tloAnexar Ha

3HarlmeJrHr4 lrHTelpaIII4oHHI.I yonyfr.r, cpoK:bT Ha JIIrUeH3a 3afrorrBa or MoMeHTa Ha ,qocTaBKara.

flpyNecrnoro orqr,rra flprD(o,ur or rrpeAocraBrHe [paBo Ha [oJr3BaHe ua co(pryepeu nuqens (c

HeorpaurueH fiepnoA rr eAuoKparHo ruarrlane) ri rrplr orpa3rlBaHero rar,r ugerrrrE(pLrll4pa e,qllHcrBeHo

3aA6JrXeHr{e 3a lr3rrbnHeHrre .uocTaBKa ua co$ryepen nEIeH3.

flpyxec:rnoro oqerurBa ecrecrBoro Ha cBoero o6erqanue Aa flpexBtpnr.r co(pryepuzx nuIIeH3 B

ctorBercrBrre c uaparpaQ 858 or MC@O 15 C egnorparHoro [pexBr,pnsue na coQryepuure

nr{rleH3n ApyxecrBoTo HrMa 3aA6nxe[Lte s [oAApbxKa wrv a:(ryanw]€'t].rts. or ,qoronopurre
B3arlMoorHorrre:a:zs 3a.{pyxecrnoro He BT,3Hr,rKBar Aon:bJrHr{TeJIHI{ AoroBopHrr unfi rro4pa36t4palql{ ce

AbnxeHurr, KaKTo r{ Aa ocbuecrBxna 4efinocur, Korrro Aa [poMeHf,T Qyur<quona:urocrra Ha

coQryepa BbB Bpb3Ka c rrpeAocraBeurur Jrr,rueu3. Ilpexnrp:renz.at coQryepen nmIeu3 (lr:uonanauero

ua coQryepa) ocraBa tpymqzoua-nno, 6ea arryalv3arrytut u rexnl4rlecKa [oAApBxKa, pa3JlruHa or
crau,qaprHo xapAyprHo o6c:5rNnane Ha pa6orHrrre craHl[,Ilr, u creAoBarenno cnoco6nocma Ha

KnrreHTa Aa [onyqu noJI3I/ne or coQryepa no c:L,qecTBo He lpon3Tuqa, HI{TO 3€.BL4CL4, OT

lpo,(bnxaBarrlure lefinocru na .(pyNecrnoro. llopa,ryr re3lt [prr.luHrr ApyxecrBoro oqpe,qeril, qe

AoroBoplrre 3a rrpoAax6a na coQryep He r{3r{cKBar, Hrrro KJIITeHTrT pa3yMHo oqaKBa, flpyNecraoto
Aa oclllecrBsna gefinoctz, Korrro Aa oKa3Bar 3HaqnreJrHo BlusHue nopxy coQryepa

Omraucosrlte [plrxoAr{ ce Brs'IIorIBar B orrrera Ha Bceo6xBarHlrfi AoxoA (n ne.rar6ara vlril3ary6ara
toArrHara), Kotaro BT,3HlrKHar, r4 ce c:bcrorr or: JrrlxBeHli [prrxoAl4 IIo [peAocraBeHla 3aeMlr,

HeycrofKr{ n HaKa3areJIHrr raKcvt tto npeAocraBeHu 3aeMI{, rloJloxrrreJlHrr KypcoBr{ pa3nI{KI{ or
BarryTHrr oflepaqrrrr flo flpeorleHKa Ha flapuqHr,r cpeAcTBa, T6pIOBCKI,I B3eMaHI{.rI II 3a,(bJIXeHI4rI B

nyxAecTpaHHa BanyTa

Ilplc<o4 or MBnAeHTrr ce [pr{3HaBa Ha 4arara, Ha Kosro e ycraHoBeHo nPaBoro Ha ,{pyxecrBoro Aa

fionyql,I [naqaHeTo B pe3ynTaT Ha B3eTo pelreHr.re 3a pa3[peAeneHlle Ha rleqan6l,I u pe3epBl{ or
crpana Ha co6crsertrrKbr ri ce [prrBHaBar B orqera ga sceo6xnatullq AoxoA (a reryqrme rreqar6r Ll

:ary6u) Karo nplrxo,qu or 4efoioctra.
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2.10. Pasxodu

Pasxogrzre B ApyxecrBoro ce [prr3HaBar B MoMelrra Ha rf,xHoro Bb3HI{KBaHe v.:aa6a3a. [prrHurr[I4Te
HA HAIIIICIqBAHC II CBfIOCTABI4MOCT.

Otrnaucogure pa3xoAI,I ce BKJIIoqBaT B orqera :a eceo6xBarnrrrr AoxoA (n neua,r6ara uttu zary6ata za
loAl{Hara), I(olaro B63HI{KHar, rz ce clcroqr or: rrrrxBeHr{ pa3xoAr{, gr,'r 6aurog[ Tarcrr r.I Apypr
lpeKIlI pa3xo&{ IIo KpeAlrrfl{ z 6aHrosn rapaEIILIu, KypcoBrr pa3ntrKt4or Bzrnyrgr{ :aerr.ru (ne1ro)

2.11. Llmomu, mawuruu u ctoawceruun

Bcuqxu MamI{HIr n cbop6xeHl{, ca qpeAcraBeurr rro ueHa ua npz4o6lrnaHe, HaMaJreHa c
HarpynaHaTa aMopTI{3aII[tr I4 Harpy[aHl{re :ary6lr or o6eaqeurcra I]euara na uprgo6unage BKJrroqBa
pa3xoAl{' KoIITo oTroBaPrr Ha KplrrrePlllfre 3a [pI43HaBaHe Ha [BnroTpaeH MaTepIItL'IeH aKTr4B.
A4peKTHo ce orHacrr rulr npr.r4o6nBarrero Ha aKTr.rBa.

floclegnaqrre pa3xoAn ce go6anrt rrv 6a:raucosara crofiHocr Ha aKTr,rBa vrlrr4 ce orqr,mar
Karo orAeneH aKTrrB, Koraro ce oqarBa, ve flpyxeclxoro ue rtory/qu 6r4eqn zr(oHoMl4qecKrlv3rorar
cBbp3aHI{ c yuo, pe6ara Ira ro3Ir aKTITB u Koraro ortrerHara My croftrrocr Moxe Aa 6r,qe 4ocronepno
o[peAeneHa. EaraHcosata ctofisoct Ha 3aMeHeHara qacr ce orfl]rcBa. Bcr.r,mr,r Apytz pa3xop 3it
[oA.qpbxKa Ir peMoHT ce [pLBHaBar s neqar6ara utu sary6ara B [epuoAa B KofiTo ca rr3BbpmeHrr
llpuerwx'r [par Ha cbuecrBeHocr e 700 ns.

Avop:rusaqurra Ha MaIrrIrHIr rI ctopExeuzl ce HarII{cJUIBa uo rlnrefitflts MeroA c IIen
pa3[peleneHlrero Ha pa3Jl[rKara MexAy 6arancosara crofinocr u ocrarsquara crofinocr nrpxy
oqaKBaHI{q rIOJIe3eH XIIBOT Ha aKTIIBIffe, KaKTo cJIeABa:

O(pnc o6sanex4aHe
Cropr,xeruu z o6opyloane
Tpancnoprnr cpeAcrBa
Koltrnor:rpua rexHr{Ka

7 rory.tutt
3 roAr.nru;
5 ro4uuu;
2 rogvrtu

Octamqnara cT ofrttoct I4 rIoJIe3HlrJI xr{Bor Ha arcrlrBlrre ce [pepa3rnexAa r{ aKo e
neo6xogmao ce rtpaB.f,T KopeKIIIrrr KIM BcsKa Aara Ha r{3rorBqHe ,u 

"roo"rni, 
qrru""or o*",

EaraHcosata crofiHoct Ha aKTrrBa ce HaMaJr{Ba Ao Bb3craHoBuMara My crofi.Hocr B cnyqal4Te,
Koraro 6alanconata crofrnoct Ha aKTI{Ba e flo-rorsMa or HeroBara oqaKBaHa Bb3craHoBI{Ma
crotnocr. Ileqa.:r6rrre u zary6ute or Ia3BaAeHr or yuor:pe6a aKTnBr{ ce orlpeAeJrrr qpe3 cpaBprBaHe
Ha [onyqeHara qena c 6anancoBara rau croftirocr E ca rlpeAcraBeHr,r B Apyrur zary6u/ietatr!, - r"rg
B OTrIeTa 3a IOXOT.ITe.

2. I 2. Hemamepuatruu axmueu

Heuarepua-rrrure aKTrtBvI ce oqeIUIBar rro ueHa ua npago6ranar:e. Cre1 nbpBoHarrango [pr{3HaBaHe,
HeMaTepIaanHlITe aIOI{BI,I Ce OTqr.ilaT IIo qeHa Ha
aMoprr{3arlr{rl E Ha'rpy[auare sary6u or o6e:qerra

npr.rgo6znane, HaMaJrIeHa c HarpynaHr4Te

lloaesHrts xrrBor Ha HeMareprraJlHr{Te aKTr4Br4 e olpeAenerr Karo orpaHIrrEIeH
Helraareplrannvre aKTI'rBI{, c orpau,rrleH froJle3eH xl,rBor, ce aMoprlr3Llpar 3, cpo*a Ha [oJIe3HI{, r{M
xlrBor I{ ce recrBar sa o6esqel{Ka, Koraro cbllecrByBar wfl1inKatp1 qe croftlrocrra Llyr e
o6esqeneua. Ilone s Kpa, Ha ncxxa QunancoBa roArnHa, ce r43BbpmBa [perneA Ha [oJre3rrru xlrBor r,r
[PfinafaHr4Te MeroAtl Ha aMOPTII3aqLUI Ha HeMarepr{arlH[s. aKrurB c orpaHl,IqeH flone3elr XI4BOT.
Ilporuenzre B oqaKBaHIruI [oJIe3eH xl4Bor I4JII{ MoAeJr Ha Koucyl\rvpaHe ,u 6t.qautaa zKoHoMHrrecKIr
v3roAr4 or HeMarepl{zuEvrfl aKtLtB ce orqllrar rlpe3 rlpoMgrta Ha irMoprl{salryroHHl'r, cpoK rrn[ MeroA lr
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ce rperr{par Karo [poMsHa s tpu6tuzureJrurrre cqeroBo.ur[ oIIeHKI{. PasxoAzre 3a aMoprl{3allrr.s Ha

HeMarepr4iurHfia:rrulBLr, c orpaHrrrrreH IIoJre3eH cpoK, ce nraclr(plrqrpar flo rgxuara Qyunryrx B orqera

3a AoxoAI,ITe, cr,o6paauo I43[oJI3BaHero Ha HeMarepllaJrHwl aKTIrB.

Crau,qapren coQryep 7 r'o.4uun;

Pa:xo.qu 3a Hayqgo-r43c:reAoBareJrcKa tpasa no RbrpeIIIeH [poeKT ce [prr3HaBar Karo pa3xorur B

MOMEHTA HA Bb3HIIKBAHCTO I'IM.

PasxoAlrre, Kor{To Motar la 6rlar orueceHrr A4peICrHo rcrlr Qasara na paspa6orBaHe Ha

HeMaTepI{iLleH aICruB ce KaIII4TULIII,I3I'IpaT, aKO OTlOBapqT Ha CJIeAHT{Te Kplrrepl]Ifi:

o 3antplllBaHero Ha HeMareplruuHr4rl aKTr4B e rexHrrrlecKl,I rr3lrbJrHr{Mo, TaKa qe rofi ,qa 6tge ua

pa3lonoxeulre 3a rIoJI3BaHe u:ru upo.qax6a,

. ApyxecrBoro Br,3HaMepqBa Aa 3aBbpmtr HeMarepl{ilnHrr.E aICTI,IB rr Aa ro uznotzra u/uttu
rpoAaAe;

. ApyxecTBoTo rrMa Bb3MoxHocr Aa rr3[on3BaurLt Aa [poAaAe HeMaTeplranHl4fi aKTrrB,

. Hevarepuanl:gt,Ir arcrrrB Iqe reHepl{pa BeporrHrl 6rAeulr.r I.rKoHoMrrrlecKrl [oJI3[r. OcBeu tosa

cbrqecTByBa rra3ap 3a [poAyKqr4rlTa IIa HeMaTepIIaIHI{S aKTI,IB ll,JIId 3a CaMILTI HeMaTepI{uLIIeH

arcrr4B, taru ar<o rofi 6S,qe ugnOISBaH B gefinOcTra na ,{pyXecrnOrO, 1qe reHep[pa

I'I(OHOMI{qeCKr{ [On3rt;
o Ha,rutlHrl ca aAeKBarHI{ TexHl,IrrecKrrr, Quuancoau lr Ipyfll pecypcrt 3a [pI4xrIotIBaHe Ha

pasnofinara .qefiHocr II 3a [on3BaHeTo wlt1 [poAax6aTa Ha HeMaTepI{anHEfi aIcrUB;

. PagxoAr/me, orHacruta ce Ao HeMarepr,liurH:zlg. aKTkrB [o BpeMe Ha HeroBoro parpa6orrane,

Morar Aa 6tAar uaAex,uro oueHeHr{

PasxoAr.rre uo paspa6ornaHeTo Ha HeMareprIaJIHV aKtwBt4, Kolrro Ire oTroBapgr Ha Te3r4 KpurepLrLr 9
KatrkrTalrLr3tlpaHe, ce [plr3HaBar B MoMerrra Ha Bb3HrrKBaHero I'IM

PasxoAr.rre, ,qIrpeKTHo orueceHr{ rcurt Qa:a:ra na pa:pa6ornaue Ha HeMareplrillren aICrIrtB, BKJIrorIBar

pa3xoAr{ 3a Bb3HalpaxAeHu-s Ha cllerlr4ErJrr4cTll I{ BbIIIIIHI,I ycnyrll, flptKo oTHocI{MII KbM cS3,UaBaHeTo

Ha KoHKperHn r HeMarepr4aneH aror{B B:srpeuno cb3AaAeHtrre coQryeputl [poAyKTrr, IpIl3HarI'I Karo

HeMaTepriirnHrt aKTrlBLl, ce oqelrrBar flocneABalqo KaKTo 3aKy[eHr{Te HeMarepLTaJrHv aK'rvlBl4 IIP"ron

3aBlpmBaHero Ha rrpoeKTa uo pasroinra gefrnocr aKrI{BIrre ce recrBar sa o6eguem{a,

llecan6l,Ire uslt sary6ute, B63HlrKBaIq[ [prr or[rrcBaHero Ha HeMarepr,IaJIeH alCTnB, [peAcraBIUIBarU

pa3nr,IKara MexAy HerH.ure IlocrtlJleHwr o'r npogax6ara, aKo r{Ma raKI{Ba, rz 6anaHcosara ctoftiroct

Ha aKTIrBa, ce BKJIrotIBar B orqera 3a AoxoA1rre, Koraro aKTrrBbr 6tge ornlrcau

2.73. Omqumane Ha nusuHzoeume dozoeoo

Haemu aKtnuqu

Karro e olr4caHo B [pr{Jrxeurie 2.2 lpyxecnaoro e flpll,'Ioxzno MC@O 16 ,,JIrcPIEr", uguongsaftrlr

uo,qlr(pllqrpanm perpocleKrraBeH [oAxoA I,I 3aroBa cpaBHrrrenHara unQoprnlaUr'rr He e

lpelr3qflcnega. Toga o3uaqaBa, ue cpaBHllTenuara unQopuaqlrf, Bce oue ce orrII'ITa B cSorBercrBl{e c

MCC 17 IrKPMC@O 4

2.L3.1. C.rerosoAHa [oJrrrrr{r(a, flptrJror(rrMa c.neg I nuyapn 2019 r.

,{pyxecrnoro rcaro Jrrrsr.rHrotroJryqareJl

3a nosrre Aor-oBopr{, c6;rrorreur,r Ha wrv c.rel 1 xuyapu 2019 r. ,{pyNecrnoro [peqeruIBa ,UaJrII AaAeH

AoroBop e r{Jrlr c64r,pxa Jrr{3r4Hr llrasllrilar ce olpeAeJlrl Karo ,,AoroBop rflll qacr ot goronop, rofrro

11peAocraBs rrpaBoro Aa ce rr3rroJr3Ba aKTnB (6asonlrrr arrun) 3a olpeAeneH rrepfioA or BpeMe B

t;y1Mfl;g1a Ha B63HarpaxAeglre." 3a ga upnroxr{ ToBa oqpeAeneHne, flpyNectnoro rr3Bbp[Ba rpl{

ocrroBHr{ [peueHKrl:
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. laJfi)I AOTOBOp6T CBAl,pxa vAerrTr{(b[Ur4paH arcrr4B, Kof'ro r4n[ e n3pEHo IlocoqeH B

AotoBopa, Iulrr e rlocoqeu rro [oApa36rrpaHe B MoMerrra, Koraro arcrr4Bbr 6rge npegocraneu
3a [oJI3BaHe

o flpyxec:rBoro I{Ma [paBoro Aa [oJryqaBa [o ctqecrBo BoII.IKI,I r{KoHoMlrlrecKl{ [oJl3rr or
IlB[oJI3BaHeTo Ha aKTIIBa [pe3 UenIrI [epI{OA Ha [oJI3BaHe, B paMKlrne Ha O[peAeneHl4s
o6xsar Ha [paBoro My Aa r43[on3Ba ar(rrrBa ctr:IacHo AoroBopa

o [pyxec,Boro zMa npaBo Aa plKoBoALr r,BloJr3Bauero ua ugerrrrQu\t4paulzrl. aKTr,rB rrpe3
rlenl{, flepr{oA Ha IIoJI3BaHe

flpyxecrnoto oqerulBa EanvLrlv,a rlpaBoro Aa pbKoBoArz,,KaK rr c KaKBa qen" u1e ce I,I3Iron3Ba aKTlIBbr
rrpe3 rIenlUI IIepvoA Ha IIoJI3BaHe.

Oqenmane rl flptr3HaBane Ha JrIr3ItHr or ApyxecrBoro rcaro rllgnnrorro.rryqarefl

Ha na'rarHata !.ara:aa rI{3I{HrlBI,Iq .(oroBop.{pyxectnoro [pI,I3HaBa aKTfiBa c [paBo Ha [oJI3BaHe rr
lracvBa IIo JILI3ITHTa B oTqeTa :a Qunanconoro cBcTorrrr{e Ar:rl{etr c [paBo Ha [oJI3BaHe ce oUerurBa
rlo UeHa na nplr4o6unaHe, Ko{To ce c1,crotr or pa3Mepa Ha [apBoHaqELIIHara oUeHKa Ha lacrrBa rlo
JrI,I3I{Hta, [bpBoHaqanul{Te rrpeKn pa3xo,ryr, rr3Bl,plreHr4 or flpyxecrnoro, oueHra Ha pa3xoAr4Te>
KOIITO JII4srrHlO[OIyqaTensT IIIe Ha4paBr,I 3a AeMoHTax L [peMecTBaHe Ha ocHoBHI,I[ arrr{B B Kparl Ha
JII'I3I'IHToBIUI ,qOlOBop H BCSKaKBI'I JIII3IIIIToBI,I UatrIaHIrUI, Ha[paBeHI,I IIpe.QI AaTaTa Ha 3a[OIIBaHe Ha
Jllr3r,rHroBr{rl AotoBop (tvmtryc [oflyq eulne crraMynll no lu:arra).

flpyxecreoro aMoprr{3l,Ipa aKT?IBa c fipaBo Ha [oJr3BaHe uo nr,rueftnzs MeroA or Aarara Ha 3a[orrBaHe
Ha Jrv3I{Hfa AO [O-paHHara oT reere AaTI4: Kpas Ha [oJre3Hr,r, xl{Bor Ha aKTIrBa c flpaBo Ha [or3BaHe
vnu Lr3Tvrqame Ha cpoKa Ha nI43IIHroBrrs IoroBop flpyxecrnoro cbIIIo raKa [pernexAa aKTIIBITne c
qpaBo Ha [o]r3BaHe :a o6e:qeura, Koraro raKIzBa vHArrraroprr cttrIecrByBar

Ha naqa:urara [ara Ha nI{3I{HroBI{, AoroBop flpyxecrnoro ouerurBa rracrrm rro nrrr{Hra [o
Hacroruara ctoftnocr Ha JIrr3rrHroBI4Te rrnailIaHl,Ir> KoI{To He ca ll3rurareHl{ ICbM Ta3v lara,
AI4CKOHTITpaHU c II/rxBeHES [poIIeHT, 3aJIoXeH B JII{3IIHTOBIL AotOBOp, aKo TO3I{ qpOIIeHT MOXe Aa
6tge neuocpeAcrBeHo onpeAeneH unla 4zlpepenrJL4arrHyrfl Jrr,rxBeH nporlerrr na lpyNecrnoro.
3a ga oupegear gnQepeurlr.r€L'ruriir nr.xBeH npoueHT 3a:aaerlt o$ucr, .{pyxecrnoro:

. I{3[oJI3Ba Mero,ql4Ka 3a orlpeAen He Ha cIrHTerI/FIen pei:runr na 6aza na ICR xoeQrquerrr u
ny6nzrynanu I{cropIrFIecKI{ IaHHrr 3a pl{croBara flpeMn r Ha aKUr4r{Te Ha plrcKoBl{Te fia:rLp:z,
KaKTo Ir I.aurrrr 9 [a3apeH JILxBeH [poqerrr Onpegenauero Ha cboTBeTHrrJI cI,IHTeTr]rrIeH
qperneA oT cBo.s cTpaHa cTaBa Ha 6asa na roeQuqneuruT Ha [oKprTrpre Ha pa3xoALrte 3a
nlxnr(interest coverage ratio), roirro e ocHoBeH [oKa3areJr 3a floBeqero KpeAwrHr]r areHqrrr{.
3a qe:rute Ha oIIeHKara, Karo [a3apeH nrrxBeH flpoqelrr e r{3[oJr3BaHa AoxoAHocrra Ha
6r,:rrapcrvre ,(r,nrocporrHrr AecemoAlrrtrHu /[rlK. v:nl^ucrrewwst rporlenT rr,M Aarara Ha
clcraBrrre Ha orqera e n pa:ruep na 60Z

3a ga onpeAenu gzQepenryraJlHr{, Jrr,rxBeu [porIeHT 3a Haerr.t asrolr4o6r,'ru, flpyxecrnoro a3[oJr3Ba:
. ,urQepenqvaJtrrts. nlrxBeH [poueHT Ha HaeMoAarens, [pl4noxr.IM 3a cxo,4Hl4 aKTVBIT.

LI:norzsaurer [porIeHT e e pazuep ya 3%o

Illrgunrosrme rrraryaqur^, BKrIoqeHE B oIIeHKara Ha Jll43[r{roBoro 3a,q:bJrxeHr{e, ce cbcrosr or
Qurcnpaml [JIaqaHwI (nr-rnovr.rreruro [o cbuecrno Qrrczparur), upolreruu.rBv rrJrarqaHrirr Br,3
ocHoB€t Ha rrHrexc IMLI flpoIlelrr, cyMr,I> Kor4To ce oqaKBa .qa 6:s4ar [Enxr{MI,I or Jlr4sl{Hroflonyqarers
rlo fapaHrurrrTe 3a ocTafi,qna c1]oftnoct v il\a:tr[a]F,]..l'^, qpoI,I3TrrFIaqI4 or omlr{r{> aKo e AocrarbqHo
crrrypHo, ve flpyxecrnoro rqe yqpaxHll Te3r{ oflrlr4rr llpu:rara ce r4nArlrBr{Ayanen rro,e(oA Ha 6a3a
cKJrroqeHIrTe,qoroBopI{.

C:reg navannara rara rlacIrBt,r rto JII,I3I4rrra ce HaMaJ'rqBa c pa3Mepa Ha I{3BrbprrreHLrre rrranJaazrLrce
yBenrrlaBa c pa3Mepa Ha JII4xBaTa llacrlBrr rlo rlrr3rrHra ce [peoqeHjrBa , u, Ia o-rpa3v [peorleHKxre
I'IJII{ I{3MeHeHVsra Ha nIa3I,IHroBus AoroBop r.lrlu Aa orpa3lr Kopl{tltpaHure (puxcraparur [o cbIt1ecrBo
JII,r3r{HrOBIr [naulaHru.
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Koraro 3aAbJIxeHI,IETo 3tI JII{3I{Hr ce qpeoueruIBa, cborBerl{ara Koperrl}r.f, ce orpa3rBa B aKTr.rBa c
[paBo Ha uoJr3BaHe wrfi ce [pH3HaBa s ne.ran6ata wtu re,ry6at4 aro 6anancoBara crotrnrocr sa
a[CruBa c [paBo Ha [oJBBaHe Beqe e rmMarreHa Ao rryna.

.{pyxecrnoto e u:6pano Aa orqrila KparKocpoqHr{re Jrr{3r{HroBr{ AoroBopr.r rr JrrB[Hra Ha aKTITBI{ c

rutcra crotgocr, Karo rlsrroJr3B{r flpaKTrqecrrre o6nerseuus, rrpe.El{Aenn B craH.(apra. Blrecro
np[BHaBaHe Ha aKTI{B}I C EpaBO Ha [OJI3BaHe rI 3aAbnxeHrrrl IIO JILT3UHnCBI AOTOBOpIT, tlllaqaHrfiTa
R,sB Bp!3Ka c rfi ce npr43HaBar Karo pa3xoA n neqan6ara wtunry6ara no arureftrlrs MeroA 3tt cpoKa

Ha Jrrr3lrHroBr4 AoroBoP.
B or"rem sa Qrrranconmo cbcrorHue, aKrr{Br{Te c [paBo Ha [oJr3Barre ca uocoqeHu Ha orAeneH peA B
3{IBUCTIMOCT OT CpOqHOCTTa, a 3aAbJIXeHr{f,Ta UO JIn3IlIIrOBu AOTOBOpu Ca BKrrroqeHrr B HeTeKyqIt U

TeKyqu 3aAsJrxeH[r, rro Jrrr3]rrrroBlr AoroBop[ r,r AoroBopH 3a HaeM.

Oru1nnre 3a y,4bnxaBaue E [peKparrrBaHe ca Brs[oqeHr{ B peA}rqa HaeME Ha rlMoru B ,qpyxecrBoro.
Te ce r.rguorgBar 3a yBenl{qaBarle Ha o[eparl4Bnara I-bBKaBocr tto orHoIIIeH[Ie Ha y[paBlleHnero Ha

aKTrrBrrre, [3rroJr3BaHu B oflepar.u{rre Ha Apyxecrnoro. IIpurexaBaHI,ITe orrI[ILI 3a yAtJmaBaHe n
rrpeKpaTrB{llre ce B3eMaT IIoA BHuMarIIre 3a BceKrr,uoroBoP,

Jlr,rs[Hrosrm AoroBop ce rnacutprurpa Karo AoroBop aa Quuancoa JIrBuHr, aKo c Hero ce

npexRbpJurT uo cbqecTBo Bcr,rqKr{ p[cKoBe n llI3ro.ull or co6crnenocTta BBpxy ocHoBHI{f, aKTI{B, II
KaTo AOIOBOP 3a OflepaTIIBeH JI[I3[IHr, aKo C Hero He Ce [PeXRbplST rlo CBqeCTBO BCI{IIKII PI4cKoBe I/r

rcroAu or co6crseHocrra Bbpxy ocHoBHu, aKTIrB.

2.13.2. Cqemoeodaa nonumilka.npuJ.oncuila do 3I deK

.(pyxecrnoro rcaro Jrrr3trtrotroJrygarell

@nnaucos ,.IIr3IrIrr

PrxonoAcrsoro flpr4rrara [perleuKa, :tr Aa oqpegenil 1anil AorcBopbr e Qrnancon JIIr3rrHr u laJwr
upexBbpn r no cbqecrBo BoITIKE pHcKoBe r{ rlero.ur or co6crsenocrra Bbpxy Haerr4s aKrlrn.

Kffoqosll $arropn BKJtroqBar upoAbnxrrenHocrra Ha cpoxa Ha JILI3nIra Bt,B BpBKa c

IIIKOHOMI{IIECKII,'I XI4BOT HA AKTIIBA, HACTOflqATA CtOfiTTOCt IIA MIHIIMTUIHI{TE JI}BIHTOB}I IUIAIIAHUS

RLB Bpb3Ka ct,c cupaBeAJrr.mara croftrocr Ha arorrBa n ga.nu r{pyxecrBoro npN4o6rna co6crBenocrra
Bbpxy aKT[Ba B r(pzul Ha cpoKa Ha JIIBTIHToBItr AoroBoP.

Crotaerxlrsr aKTrrB, cBbp3{rH c AoroBopa, ce [p[3HaBa B Haquuloro Ha n]r3[HroBI{, .qorcBop rro rro-

HucKara or ABere crofuiocrn - cqpaBe4[[rBara cT oftnocr Ha rraerus. aKTHB tI Hacro{qara croftIocr
Ha MrrHr{MErJrH[Te Jr[3rrHroBllt IIJIaqaHr{' rrJrroc He[Pe.EI,r.(eHH rrJraqanHs. B oTqeTa sa tpunanconoto

cbcrosHue ce orpa3f,Ba [r cborBeruoro 3aAbnxeHr{e uo QunaucoB JIu3}rHr, He3{lBI{cI,IMo or roBa AaJIII
qacT c/T JrH3r{HroBr4Te rUIaIIlaHI,Is ce AbJrxaT aBaHcoBo [Pr4 oKIIOTIBaHe Ea AOTOBOpa 3a (bruIaHcoB

JITI3IIHT.

3a,qutxerurxra uo $nnancoB JIII3I,IHT ce HaMiuuBar c ItocneABalllt,rte JII{3I{HroBII IUIaUIaHI{fi, KoI{To ce

ctcrosr or floracf,Bane Ha ruI{IBHIrua u Qr.rnancour pa3xo,qrr.

JITBI,Iu Ha 3eM, r{ crpa.Wr ce rcracr,r$ruIupa rro orAenHo, Karo ce pa3rpaul{qaBar KoMnouelrrl{te 3eMrI

w crpam [ponopq[oHarrHo Ha cboTHorrreHrreTo Ha cnpaBeArr{srre ctofiHocTE Ha ,4f,roBeTe IIM B

rw13.krrrroBug, AoroBop KbM AaraTa, Ha KosTo aKTIrBIfre ca nprl3Harlr flbpBoHaqiulrlo.

Arrr.raure, npugo6rrn ct,uracHo ycnoBrrrrra na Qrnaucon JII{3rrHr, ce aMogt}r34par B cl,orBercrBlae c

MCC 16 ,Vtroru, MaIuI{Hn n ctopbxeHlts" unu MCC 38 ,,Heuareplla,rnlr am[sn'.

Oueparunen Jrf,3f,Ir

BcEsKu ocrauaJrr{ Jrr3[rrrroB[r AoroBoplr ce cqr(rar 3{r oueparLIBHrI JIrBI{Htr}B}r AoroBoprl. Korato

,(pyxecrnoro e nrr3rrHrouoJryrraren, EraqaHrt ra rro AoroBopll 3a oneParrlBeH JII{:}HHr ce rrprl3gaBar
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Karo pa3xoA no nrrsefinns MeroA 3a cpora Ha rrv3vuta. Pasxo,qrrre, cBr,p3zrHrr c ofieparr{BHwr rr{3r,rHr,
Halp. pa3xoAl{ 3a [oAAplxKa r{ 3acrpaxoBKz, ce [pv3uaBar s neqan6ara wtu zary6ara B MoMeHTa Ha

BT,3HI4KBAHCTO IZM.

2.74. I:laeecmawuu e dbutepnu nDelnpu.flmiln

I{nnecruqwv B Ar,qepHV fipe4trpursrvs. ApyxecrBoro orrrrrma roraBa Koraro uMa BJracr B

qpeIqpwITIIeTo B KoeTo e uHBecTI{paJIo, r{Ma rrpaBa B6pxy Bb3BpaqaeMocrTa rr rrMa BJracTTa Aa
Bnlzfle Bbpxy B63BpaqaeMoc:r'ra. I{nsecrw\r4ilTe B A:Bn1epHv qpelqprurrr,re ce orqrrrar no ueua
ua rpra,4o6r,mane.

2. I 5. @ unarucoeu uncmtvme wnu

2.15.1. flpus nanane, oqenflBaue rr orrrrrcBaHe
flpyxecrnoro ilprcHaBa Qzuancon aKtI,rB rinr{ Qrnaucon flacr{B B:r,B Srnauconrar crr orrrer, caMo
Koraro [pyNecrnoro craBa crpaHa [o ,qoroBopHlrte Knay3r4 Ha cborBerHrlur Qr.raaucon r{HcrpyMem.

llpu urpnouaqarHoro [pItHaBaHe rrpeArlplulTr{ero oqerurBa Qunauconr.rre a:rrTLr.L: (c usrnrouenze ua
TbproBcKlfie B3eMaHr{x, Kolrro rurMar cbqecrBeu KoMfroHelrr na QnnaucupaHe, oqpe,qeJleH B

cr,orBercrBlde c MC@O 15) u QlruaucoBzTe [acr4Br{ rro rf,xHara clpaBeAJrraBa crofiirocl.

Crpaneglunata croffnocr Ha AaAeH $uuancoe arcrur,/rracus flprr rrr,pBoHaqErJrHoro My nprr3HaBaHe
o6zrHoeeno e AoroBopHara ueHa. [oroeopnara rleHa 3a Qrnauconr.r arrzsu/nacr.rBrr ocBeH

Srnrancorr aKtrrB:a, oueHEBaHu rlo c[paBeInflna crofiuocr upes neua-n6ara unu sary6ara, BKJrroqBa
pa3xoArre no cIeJIKara, rol{To ce orHacsr rrpsKo K6M npn.qo6r.manero/r.rg.uaBanero na Qr.nranconut
t{Hcrpl'MeHT. Pasxogr,rre [o cAeJIKara HalpaBeHrz npra upra4o6r.rnaHero Ha Srzuancon aKTr4B rr
IrBAaBaHero na Qzuancon IIacl{B, oqeHrIBaHI4 IIo cqpaBeAnrrBa ctofisocr npes neuan6ara v]fil
:ary6ara ce orqlmar ne:a6asHo Karo pa3xoA

Aro cnpaeeAnrzeara crofiHocr [pI4 [tpBoHaqanHoro rrpu3HaBaue ce pa3Jrr]FraBa or IIeHara Ha
cAenKaTa, IIPeAlpI{sTVeTo oTtll,rfa cqeToBoIHo To3rr rrHc, pyMeHT r(6M Ta3v I.aTa IIo cneAHr{s HaTII.IH:

a) uo crpaneg,urna crofinocr Ha 6a:a gorasaua Korr{paHa qeHa Ha ar(rrrBeH [a3ap 3a r{AeHTrrrreH
aI(fIdBrr,'IIrInacrza(r.e BxoAsllaunlpopuarpxHaHLtBo 7),u:tu]Fla6asata HarexHrzKa3aorlerurBaHe,
Koqro I{3fIoJI3Ba caMo AaHHrr or na6:rro4aeulr rra3apfi. Ilpegnpuxtlrero [prBHaBa pa3nlarara MexAy
crrpaBe,qnlrBara crofiuocr [pll [BpBoHaqilrrHoro [prrBHaBaHe r{ rIeHaTa Ha cAenKara rato ueqa:r6a r.uu
nry6a',
6) slr,r BoITFIKI4 ocraHaJII{ cnyqarl 

- flo crlpaBeArrr4Ba crofiuocr, Koprrr[paHa, 3a ,qa ce orcpoqr4
pa3JrrrKara MexAy clpaBeAnrrBara ctoftnocr nplr rrbpBoHaqar'rHoro [prr3HaBaHe rr ueHara Ha
cAeJrKara. C:reg rrspnonarlaJlHoro [pI{3HaBaHe [peAflprrrsrrrero [prrBHaBa ra3[ orcpoqeHa pa3Jr[Ka
xaro ueca-rr6a wru 3€'ry6a caMo Ao cre[elrra, B Kosro rs [por8Tnrra or [poMsHara B Aa,qeH $arcrop
(nrcrrovrareauo npelteto), rofiro [a3apHrrre ytracrrrr.rq[ 6lrxa B3eJrrr rror BHr{MaH[e [prz
olpeIenfiHeTo Ha IIeHaTa Ha aKTr.IBa I'j'ItIlIfiaCIlBa.

llplr nr,paonarlaJlHoro [pIBHaBaHe ,upyxecrBoro oueHflBa rbproBcxr{Te B3eMaHr{fl, Kor{To rrrMar
cr,lllecrBeH KoMfIoHeI{T na (plnranczpane (oupege:reH B cGorBercraue c MC(DO 15), uo cborBerHara
rrM rleHa Ha c,qenKara (rarro e olpe,qeneuo n MC@O 15)

Ilo4yrnta r,ru npogaN6a na QuuaucoBl,I arTrrBrr ce [prr3HaBa qpe3 rr3[on3Barrero Ha crreroBoAHo
ortlrzITaHe ga 6asa [arara Ha cIeJIKara - larara, Ha Kosro ,qpyxecrBoro e [oeno aHraxlzMerrr Aa

Kyrrlt cborBerHure Qznaucowr aKTIrBrr

@zHaHcos[re aKTI{BI4 ce or[I{cBar or orqera sa $r.rHanconoro cbcroqHr4e Ha ApyxecrBoro, Koraro
IIpaBaTa sa [oJlyqaBaHe Ha napIIqHII cpeACTBa oT Te3fi aI(rIIBIl ca IIBToKJIII, V]tu\ CA [pexRbpneHl4 I{
ApyxecrBoro e [pexBbpnlflo cbqecrBeuara rracr or pr4cKoBere rr [oJr3rrre or co6crBeHocrra Bbpxy
aKTrrBa Ha Apyro ApyxecrBo (luqe) Ar<o ApyxecrBoro flpoAr,nxaBa Ia (6pxr{ cbuecrBeHara rracr
or pl4cKoBere rr rIoJI3I{Te, acoqld4paHr{ crc co6creeuocrra Ha 4ageu rpauc(pepzpan (punaucoB aKTr{B,
To rrpoAbnxaBa Aa [pI]BHaBa aKTIIBa B oTrIeTa :a QlruanconoTo cr{ cbcTorHl4e, Ho [pIrBHaBa cBrIIo I{
o6egneqeso 3aAlJrxeHrre (saeu) sa [onyrreurrre cpeAcrBa
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llpu orulrcnaHero Ha Qrznancon aKTr{B B HeroBara usnocr pa3Jrr,rrara MexAy 6anancosara crofinocr
KBM Aarara Ha orrrltcBauero Ir [onyqeuoro Bb3HarpaxAeHr{e ce [pr{3naBa s neqan6ata wtu zary6ata.

E4rn QnnancoB aKTrzB r4HcrpyNreuT (arrun u:tr nacue) ce orrrr.rcBa Ha larara, Ha Kosro

[pyNecrnoro rurMa rroBerre KoHTpon B6pxy AoroBopHrrre [paBa rr e [pexBT,pnrr,'ro B 3HarrlrreJrHa

crefreH prrcKoBere or co6crseuocrra B6pxy aKTrrBa Tona ce [onyqaBa, Koraro npaBara ce

peanv3vpaT, Billr{AHocma uM e r{3TeKJra vJtl4 ca oTKyleHrr

2,15.2. K.nacurlnmaqrrfl u fioc.neABaula ouenr(a
@uuaxconu ar(TrrBln

K.raclr$rznaqlrxra na QuuaucoBrlrre aKTrrBr{ ce r{3BbpmBa KT,M Aarara Ha [bpBoHarlaJrHoro uM

lprBHaBaHe B orrrera :a Qlruauconoro clcrorHue B gasuc[N4ocr or HarII{Ha Ha rlocneABatrIoro
orrrrdraHe, Qlruauconlrre ar(fl{Br{ ce rnaclrQlrqlrpar B eAHa or cJIe,(Hr{Te Kareropl{r,I:

o Srrnauconv aKTt4BLt, oqeHsBaHr.r [o aMoprrr3rrpana croftnocr;
o Qrnancoru aKTr{Br{, ouerurBaHrrr rro clpaBe&rr[sa crofiHoct npes nevar6ara vrrv zary6ara;
o Qvnanconl4 a:riTrtBrt, ouerurBaHrrr rro clpaBe,qnrrna crofiuocr [pe3 Apyr sceo6xaareu AoxoA c

vsrut 6es pernacr.r(purar[r-fi g [e.ra,'r6ara vrrv sary6ara B 3aBracr{Mocr ranv ca [EnroBIr IUIII

Ka[r{TaJroBr{ r,rHcTpyMeHTr{.

.{pyNecrnoro r.rracz(pr.rur.lpa Qr.ruanconr.me aKTrlBvt Karo oqerurBauLI BlocneAcrBr{e rro aMoprl{3fipaua
ctofnoc:r sa 6asata Ha cneArrr4Te ABe ycnoBr4rr:

a) 6u:nec MoAena 3a y[paBJreHrre ua QlruaucoBlrre aKTr4BIt Ha [pe,up[srr4ero, v
6) xapaxrepucrr{Kr{Te Ha AoroBopHlrre [apuqur.r rrororlrr ua Qunancouzfi aKTI{n.

@unaucoslr ar(TrrBrr, oqeHflBaHH rlo aMoprl{srrpaua crofiuocr
Ta:lr r<areropr{-rr Br{JrroqBa B3eMaHr{.fi rro [peAocraBerrra 3aeMu, rraplr.IHl{ cpeAcrBa Ir Apyr[ ,(bJItoBI{
r.rHcrp),MeHTn, 3a Kor{To ca I{3IrbJIHeHIr cJIeIHr{Te ABe ycnoBwr:
a) lpnnanconfisr aKTr4B ce Alpxrr B paMKrrre Ha 6rzsuec Mo,qen, qusro uer e aKTI{Brrre ga 6r4ar
,q6pxaurz, 3a la ce cr6epar AoroBopHrrre fiaplFlHrr floroulz; II
6) ctr:racuo .(oroBopuuTe ycnoBr{s na (puuauconvs- aK'rLtB Ha KoHKperHr{ Aarr Bb3HIrKBar rlaprrqHrr

troTorIn, Kor{To ca eAI{HcTBeHo IIJIaIIIaHTT{ [o rnaBHrrrla r{ JIIIXBa BSpXT HerIOraCeHaTa CyMa Ha

IJIABIII4IATA

Tasu rareropl{g BKJrIorrBa HeAeprrBarrrBnra Qunaucoavr aKTr4Bkr, KoI{To He ce Korr{par Ha aKTI{BeH

uasap. Cne4 rrbpBoHarrirnHoro rrprr3HaBaHe re ce oqerurBar [o aMopfl{3upaua crofiirocr c I{3[oJI3BaHe

Ha MeroAa ua eQerrmnara JrrDGa. ,{ucrorrupaue He ce Ir3BbpmBa, Koraro e(perrtr or Hero e

HecBI[ecTBeH.

Alroprusnpauara crofiuoct na Qltrancor al(rr{B t4rrrrr [aclrB e crofiuocrra, tto Korro aI(trrBBT I{JII{

lacl,IBbr e 6rur oqeneu [pr4 rrr,pBoHarIEL'IHoro My rrprBHaBaHe) MIrIryc [3BT,plrreHlrrte [orameHrrq tto

ulaBHlrrlara, rrJrroc r4rrrr Mr{Hyc KyMynarvBuara aMoprr43arl}u Ha BcI{tIKrr pa3nLr:r.tr MexAy croftgocma
rlplr rrBpBoHarranHo rIpLI3HaBaIle fi Ta3r{ ASnxrrMa Ha [aAexa, r{3rrrrcJreHa IIpIz [plznafaHe Ha MeToAa

na eQerrlrsuara JII{xBa I{ Mr{Iryc BcsKa KopeKrlrr.rr, Bb3HVKHarra or orIaKBaIM KpeAlrrHlr zary6u wru
o6esqermr

o TrprogcKl,t B3eMaHuiI

Trproocr<lrre B3eMaHr{g ca cyMlr, AlnxrrMrr or ro'IraeHTI,I rro AoroBopl{ 3a rr3BlpmBaHe Ha ycnynr,
rr3Btp[eHr{ p o6uraaiau:zs. xoA Ha crofraHcKara getnoct. O6mrnoseHo re ce AbJIxar 3a ypexAaue B

Kpar:br cpoK vr ca wracvQuqrapaur.r Karo reKyqu Tsproncrlrre B3eMaHr4rI ce [plr3HaBar
rrbpBoHaqaJluo B pa3Mep ua 6esyc:ronHoro Rb3uarpaxAeHrre, ocBeH aKo ctAT'pxar 3HarIrrreJIHI4

KoMrroHerrrv ua (plruaucupaue flpyNecrBoro ,qbpxrr rBproBcrrte clr B3eMaHus c qe:r ct6npaue na

AotoBopeulzTe flapruHr{ [oToIII{ Ir cneAoBarenHo fl, oUeHrBa tto €IMoprv3vpama c:roftuoct, ralo
rrrcfloJr3Ba MeroAa na eQertrlnnara rlrxna ,{lrcxoHTlrpaHe He ce lr3BbpmBa, Koraro e$exrtr or Heto e

IIeCbqecTBeH.
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2.15.3. O.ramBaur.r KpeArrrnr rary6n

Ha ncsKa orrlerHa Aara ApyxecrBoro oueHrBa r4 olperens oqaKBaHr/rre Kpe,urrrurr zary6u 3a BceKr{
nrg QzuancoB aICrrlB I&rlrr eKcrlo3ltqrr. I{e-rrra Ha Bl3npllrerrrrre floAxo.ryr 3a o6e3ueril(a e ,ua 6bAar
[pl,I3Harrr oqaKBaHrrre KpeAtrH[ 3ary6v 3il UeJII,L cpoK Ha Bcr/FrK]r Qnuauconu r.rHcrpyMeHTfl, c[fi:ro
Kpe.qIrTeH pI,IcK ce e yBenI{rIV[ 3HarII{TenHO Cnen rr6pBoHaqanHoTo [pr{3HaBaHe 

- 
He3zrBI{Cr{MO AaJIIT

ca oIIeHeHLI rrHIId}IIAyaJrHO VLITVI KOneKrr4BHO 
- 

KaTO Ce B3eMa rIpeE}[IA rISnaTa pa3yMHa !I
apryMelrrIlpaua unlpoplraqufl, B(JIroqI,rreJIHo I{ 3a 6r,1eqn flepuolr{. IIpn oqenrara cv lpyxecrBoro
oTqllna [poMlIHaTa B pl{cKa oT HacTB[BaHe Ha HerBrrbJIHeHr{e [pe3 oqaKBaHufi cpoK Ha Q[uauconra
aHcrpyMeHT, a He [poMrrrara B pa3Mepa Ha oqaKBaHr4Te KpeArrrHrr 3ary6w. 3a 4a nanpar'r Ta3u
oIIeHKa, qperuprulTlrero cpaBIUrBa pI,IcKa or Hacrr,[BaHe Ha HeI,r3rrr,JrHeHI,Ie [o Qrnancoeux
rrHcrp)'IlfeHT KbM orqerHara Aara }I Kt'M larara Ha rrbpBoHarlaJlHoro npIiBHaBaHe

rlpra npr.uraraaero Ha ra3r4 [op(o.q, HacoqeH rrnr 6r,qeqero, ce [paBv pa3rpaHrcegr{e MexAy:

o Qltraucou{ IlHcrpyMerrrl{, qrrero KpeAr/rruoro KarrecrBo He ce e BrlollrL'ro sHarIIrreJIHo c[pf,Mo
MoMelrra Ha IrbpBolraqanHoro [plfiHaBaue vrv rrMar rrrrcbr KpeArrren prrcr (Oa:a 1) r.r

o $unanconu I,IHc'rpyMeHTrr, tll{ero KpeArrrHoro KarrecrBo ce e BnomI,IJIo 3HarII{TeJIHo c11prMo
MOMeIITa Ha [LpBOHaqaJ'IHOTo [pI,BHaBaHe fi1114 Ha KOI{To KpeAIrrtHIrrI pI{CK IIe e HIICIK (@aU 2)

. ,,Oa3a 3" o6xnatla Qznanconr.r aKTIrBrr> Korrrro r.rMar o6errranulr Aora3areJrcrBa sa o6esrlenra 6m
oTIIeTHaTa AaTa.

O'raKBalilr KpeAr4THI,I zary6u sa l2-Nreceqeu cpoK ce fipltsnaBar 3zI rr,pBara Kareropr]ur, AoKaro
oqaKBaHI{Te zary6u 3a lJenvs. cpoK Ha Qnuaucoar,rre r.rHcrpyMeHTr.r ce [prr3Hatsar 3a BTopara Kareroprlr
OqarsaHl'me KpeAlrrHrr 3ary6v ce orlpe.(enrr Karo pa3nraKara MexAy BcrzrrKr{ AoroBopHrr flapv911t4
[oro{I4, KorlTo ce AbJIxar na flpyxecrnoro u flap[rlur.rre uorolllt, KoI{To r, .qeficrar.meano oqa1Ba Aa
llonyqv (,uaplruen nelocrur"). Taslr paarrra e AzcKorrrlrpaHa rro rrbpBoHaqantzs- eQerrzaen Jrr{xBeH
nporleHT (r.Urz c ropurupaur{s cflprMo r(peArlrra eQerruneu JrrlrxBeH upoqenr).

3a qe-rrlrre Ha rrpl{rlaraue Ha rBrrcrBaHrrrra 3a rtpllflamHe Ha MoAena 3a orraKBaHI.I I<peAI,rrHu zary6u wa
QunaHconu aKTLrBu s MC@O 9 e paspa6orena flo-ulrrura ro flpvnarane na MC@O 9. flonra:rrn<ara
rIpeIcTaBJrJ{Ba paMKa 3a oflpeAenrHe Ha:

o Oqarnanu KpeAIItrHrr zary6u sa l2 veceqa vJrLt rJelrytficpoK Ha r{HcrpyMerrra
t OqarsaHI,I KpeAIr:rHrr aary6lr (OK3) ce [pr{3uaBar Ha 6aza BeporrHocrra or

HeI{3II}nHeHI4e rtpe3 IlenIIs cpoK Ha HHcrpyMeHTa, ocBeH aKo KpeAETH[rrT prrcK cne,q
IIbpBoHaIIanHO [pIrI3HaBaHe He ce e ITBMeHI4II cStrIeCTBeHO, [plr KOeTo ce OTq[ilaT
orIaKBaHI{ KpeAIzTHI{ zary6u sa 12 lreceqa. Oqarnaurre KpeArlrTun zary6u sa 12 lreceqa
[peAcTaBnrBaT IIacrTa oT KpeIIIrHr]ITe zary6n 3a cpoKa Ha [rHcTpyMeHTa, BcJreIcTBr{e Ha
HeI{3rrbnHeHI4e, Koero e B63MoxHo ,qa Hacrbnrr B paMKr{Te na 12 ueceqa creA orqerHara
AaTa.

2.15.3.1. flonxon Il Mone.nu ga o6egtremca Ha dunaHcosRre
ak'TtrBlt - Ha KoJreKfnBEa It nEJIEBulva.rHa 6a3a

Ilapalrerplrre BnI4rIeIqr Btpxy pa3Mepa Ha oqaxBaurrre KpeArrrHu zary6vr (OK3) ce onpeAeryrr
KoreICrEBHo B 3ilBI'IcI{Mocr or BI{.qa u xapaKTepa Ha pa3rnexAaur.rre QlnrancoBl4 r,IHcrpyMelrrlr Ha
KoJlercrrrBHa 6aga ce oIIeHrIBar orIaKBaHI,I KpeAlrrHrrr zary6w 3a KpeE{Tr,r, rpymrpaur.r n ulprQefi:ru na
6asa o6qlr rIpoAyKToBr{ xapaKTepl{crl{rra Ko:rercrlrBHr.rrr floAxo,u ce [pr4nara 3a er1c[o3rrrlr111 c
plrcKoBa r.rraclrQrxarryrx nt,n Qasa 1, 2 u 3.

2.15.3.2. KDrlreDnu ra ouenrca na ganumen rcDenlrres lrRcx

3a qenlEre Ha orlpeAensHe Ha (opeKTI{Ba 3a olraKBaHr,r Kpe.urrHr{ ury6u,[pyxecrnoro cr,trocraBs
HI.rBara Ha Kpe.u{TeH pI4CK, T.e. BepOrrHocTTa oT Hacrb[BaHe Ha HeLI3ITLnHeHITe K6M IIATATA Ha OTqeTa
I{ (5M AaTaTa Ha [bpBoHaqalHo [pE3HaBaHe Ha aKTI/rBa B cnyvarrre Ha \pero{THI{ aHraxVMeHTr{,
npeIIeHKaTa ce oTHacg Ao BeposTHocTTa Aa IIacTbIII4 HeI]BnbJIHeHI{e tto KpeIIzTa, sa rofrro ce oTHacf,T,
a B cryqar4Te na Qznauconv r:apa]tsirJ]au, Ao BeposrHocrra Errr,xHrrKBT IIo rapaHrlr{rrra Aa rr3[a,ryre B
HeI'r3IrbJIHeHr'Ie IIo .(oloBopa. AHaJrrlsrr Ha npoMeulare ce rBBbpmBa ua 6asata Ha HilIlrrrHa yMecrHa
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rn(popuarpr, Kosro e ,qocrtrrHa :a .{pyxecrnoro r4 Kosro Moxe Aa 6rAe o6ocnosama, 6es BIIaraHe Ha

r{3Jrr{rrrHr{ pecypcu 11 y cvnwIr4fl. Ta:lr lru(popnraqwl BKJIIo.IBa:

. ucropr{qecKrr AaHHr{ 3a flpeAcraBsgero Ha orlpeAeneHrr QrEnancoslr rrHcrpyMerrrl{ vnv rpyrrr

Qunancoun I4HcrpyMeHTI{ c uo.qo6ntt pI{cKoBI4 xapaKrep[cruKl.I;
. AaHHrr orHocHo reKyqoro flpeAcraBf,He Ha pa3rnexAaHl{Te rrHcrpyMelrrl{ - gouycnarra 6poft

AHI1I B flpocpoqrre;
. o6ocnogaHlr rlpeAfiono)KenLrg, 14, oqarBanufi, Korrro ce oqaKBa n 6r4eqe Aa [oBIII4rrIT Bbpxy

KpeAr.rTHI{S pI4CK Ha pa3lnex.qaHrrTe aKTI{BLI;
. cborBerHa prrcKoBa xlaclrQlxaqraa, c[opeA KpeAuruoro KarlecrBo na Qunaucouffe aKrr4BI'I.

Ana:rzstt Ha [poMeHI4Te B KpeALITHoro KarrecrBo na Qranancoarre alctlrBr4 cflpgMo [bPBouaqanHoro

rrM rrpr{3HaBaHe olpeAen.,r plrcKoBara rnr.r r:racuQmarryLf, B Tpu ocHoBHI{ $asu, xarro u [ocJleABaqo

lprr3HaBaue na o6e:qenra:
. @aga 1 (pe,4onnu er<cnoarEqrau) - rcnacnQraur,rpar ce QuuancoBl{ aKTITBIT 6eg lrrrArrraru'rs sa

yBenr{rreHrre Ha KpeAr{THn r pr{cr ctrprMo nbpBoHaqalHaTa oUeHKa. flpyxecrno:ro [prBHaBa

12-ueceqnra OK3 sa Qznanconn aKtLtBLt, ruracu(prqupaul4 BbB @asa 1. JIlrxeeHLIte AoxoAIl ce

[pr,r3HaBar rro MeroAa na eQer<runnara ]rrrrxBa nrpxy 6pyruata 6araucosa crofiuoct na

r,rHcTpyMeHTa.
. Oasa 2 (ercnosuuan c Hapy[reHo o6cnyxnane) - rracr,I$uqupat ce (prnancoBrt aKrI{BI{ cbc

3HarlrrMo yBenuqeH[e Ha KpeAr]rrHrrs pr{cK, Ho 6eg o6eKuzsHll AoKa3arencrna :a o6eaqeura /
ocHoBaHr4.f, 3a 1toHacqHe ua nry6u (ercno:rqurra He e B Hel{3lrbJrlrerure). [pyNecrBoro
[pr,r3HaBa OK3 sa qentrs cpoK Ha rrHcrpyMenTa uplr rrtaclrSvKa:{lzrfl stn Oasa 2. Jlrc<nenme

AoxoArr ce qpr{3HaBar rro MeroAa na eQerrrmuara JIID(Ba arpxy 6pyrnala 6anaucosa

crofoiocr Ha rrHcrpyMelrra.
. Oasa 3 (ercnorrqrar c KpeAr{rHa o6egqenra) - rnaclrQuuupar ce tprnaucoBlz aKTrrBrr cr,c

3HaqI{Mo yBenrfieul,re Ha KpenaTHlul pI{cK r{ c o6ercrnsrur AoKa3areJIcrBiI HaJrttqve Ha

o6esqeHxa (excuoszryrn 3a Kor{To e Hirnr4rle ,,He[3IrbJIIreHI,Ie"). flpyxecrBoro [pI]BHaBa

orraKBauu KpeArrrHr.r sary6lr 3ar\enus. cpoK Ha IaHcrpyMelrra upu r:racllQzKalll4f B1,B (Daga 3.

J}zxaeu[re Aoxoro{ ce npr{3HaBar rro MeroAa ua e$ernnauara JIIlrxBa Bbpxy HerHara

6auancosa crotuocr Ha rrncrpyMerrra, T.e. cJreA [pr4c[aAaHe Ha KopeKTIiBa u sary6u

2.15.3'3. OnDetrelque r uotre.tlrDaue na pucxonn naDauerpu

OcnosHrre pI4cKoBI4 napaMerprr, BJIwIeurI{ Bbpxy pa3Mepa ua OK3, ca:

. BeposrHocr or Her{3rrr,JrHeHlre (PD) - Beportnocrra AaAeH KoHTpareHT .(a He IBIrbnHrr

roroBopHr{Te :r.nay3r4, clbp3aurr c r{3lrJlaqaHe Ha ,q6nra. 3a ncercra orAereu uoprQefin ttplr KoneKTVBHo

oqerurBaHrr eKcrro3r,rqufi, fipyNecrnoro [oA,(bpxa lrcropl{qecra mlpoprraqru 3a Mzrpal!4qra Ha

eKcflo3rrtpgre or @agall@aza2 rtw @asa 3 (,,uera:nt.nnenre"). Ctotuocrra Ha l2-rtleceqno PD ce

o[peAenrl BT,3 ocHoBit na na6nroganaurrre reM[oBe Ha BJroIlaBaHe I{ ce u3'rtrcrrgBa Karo [bn3rlua
cpeAga croftnocr (moving average) 3a IreplloA, r<ofi'ro o6xnaula MI4HI{MyM 2 rop'uttt. ,{pyNectnoro
[punara ocHoBeH MaKponeyrpanen cqenaprfi qpu onpeAenqlrero Ha pa3MePa Ha orIaKBaHIrme KpeAI'ITHrr

zary6u RbB Bpb3Ka c KpeAI{rHI/I eKclro3liqp[r flopa44 JIIr[caTa Ha cbuecTBeHa cTarrrcTlltllecKa

3HaqIdMOCT MeXAy CBOTHOmeHI{STa Ha HeII3[:bJIHeHIIe I{ II3MeHeHI]UI B MaKpOI4KOHOMIIrTIeCKI/ITe

fIoKa3aTeJII{ B,(LpXaBaTa-

. Excnoglul[fi rrpra Heu3rrbJrHeHr{e (EAD) - rroreHIuaaJIHWIT pa3Mep Ha eKclo3I4UwITa KaM

MoMerrra Ha Hel{3lrbnHerure. PasI\4ep6T Ha eKcflo3rrqurra [pI,I HeI'I3rISnHeHI{e ce oflpeAenrl B

3ABIICI'IMOCT OT TIIIA HA KPE,qIilA, KATO CE OTqIITAT KAIOO CYMATA HA A5JITA, TAKA I4 AOTOBOPEHI'ITC

HeycBoeur{ cyMla c[opeA oqaKBauero sa 6tAeqo ycBosBane.

. 3ary6a [prr Her,r3rrbnuenre Q-GD) - c:borHomeHwe ua sary6a rro eKcflo3rarlllsra, AbJDI(aqa ce

Ira Helrl3llbnHeHrre Ha KoHTpareHTa, K:bM pa3Mepa Ha eKcllo3l]trU{rTa rrpu HeI{3IrbJrHeHIie 3a onpe,4enffre

Ha rrapaMefl,pa LGD .{pyxectnoro r,r3qr{cJ'urBa floreullIranHara 3ary6a, rosro 6u B:I'3HI{KHaJIa aKo

AaAeHa eKc[o3rrqufl [peMrrHe B HerBnbnHeHue. 3ary6ara ce I{3MepBa qpe3 rBMepBaHe Ha flap[qHara
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croftIrocr Ha ca6paHlne cpeAcrBa rro KpeMTr,r, vr3flaptaJrtt B Her,r3rrbJrHerre. flapaMertprT LGD ce
onpeAentr I4HAI4BI{AyanHo 3a BceKlr uogrop@efin B KpeArrHEr uopQefin, B xapaKTeprrcrr4Kr{Te Ha
AKTI{BI,ITE.

Meropl 3a tr3'r.:zcnsBaHe rr rlpeAcraBsHe Ha oqaKBaHV KpeArrrHn zary6u rro Br{AoBe $nuancour
AKTIIBII

Ouermara Ha oqarBaHr/rre Kpe,urruli zary6w e ycpeAHeHa BeJII{lrr{Ha, rrpererJleua 3a BeposrHocrra
or HeI{3ITrJIHeHI{e rlpe3 xl4Bora Ha rarrcrpyMeHTa qpe3 oueHrrBaHe o6xsara Ha Bb3Moxnrrre pe3ynrarrr
Kpegztrrrre sary6u rlpeAcraBnfiBar Hacrosuara crofrsocr Ha pas;rrrrara MexAy rrapnErHrrrre [orortrr
,(6nxl{Mrr uo AoroBop I'I [aPI4EIHIrrte IIOTOIII, rorz:ro [pyxecTBoTo pezurHo oqaKBa .(a 11oq/qr{, KaTo
oTqllrra cyMlrme Ir Kora BbB BpeMeTo olIaKBa Aa 6r,Aar [oJryqeurr re 3a qenrre Ha o[peAen.rrHe Ha
oqaKBaHI{Te KpePITHI4 sary6n, pa3nlrKara Mex.(y loroBopHrr rr oqaKBarru [apuqnrr flororla ce
Al4cKolrr4pa c nbpBoHaqaffilu eQerruaeH nI,rxBeH [porIeHT rro cleJrKara r]srlr Koplrr4paq45 u.
KPeAI/ITHrr zary6u eQerrunen JII.D(BeH [poIIeHT 3a 3aKy[eHrr zJrr.r mpBoHaqanHo cl3laAenz (plnrancour
aKTI4BI{ c KpeMTHa o6eaqema. Hsluenelilreto B KopeKTI{Ba za zary6u ce orqrrra, Karo pe3ynrar or
o6esqenra s ue.rar6ara wnvt zary6ata 3a [eprroAa.

3a (punaucoBtr a:rrT:zBu, oIIeHflBaHIa [o aMoprr{3r{pana croftiroc-r, Hdrpyrrarfltqr KopeKTr{B
HaMiluIBa 6a-nancona, a c:rofinocr Ha I4HcrpyMeHTa B orqera sa Qrnauconoro ctcrosHlie.

2.15.4. Mo4uQuqupaRu QnnancoBr ar(rtrBrr
Aro AoroBopur{re rlaprl.IHn [orourr Ha Sanancon aKTrrB ca 6wru [peAoroBopeHpt v!.rpt
uoluSrrlnpana n QunancoBlarr aICtlrB He e orrrr{caH, ApyxecrBoro oqerulBa AaJII{ e Hacrb[IrJlo
3HaqI{TeJIHo yBenmeHlze Ha Kpe,q{THI{, pt4cK Ha Quuanconua I{HcrpyMelrr Karo c6rrocraBr:
a) pEcKa or Hacrr,[BaHe Ha HeI{3rrbJIHeHLIe K:bM orrrerHara gara (nra ocHoBa ua rr,ro4lr(prqlrparrtre
AoroBopHr{ y ctoeut)'- n
6) pucra or HacrblBane Ha HerB[trueHrre KbM rarara Ha rrbpBoHaqarnoro rrpr{3HaBaue (rrs ocgoBa
Ha [6pBoHaqa.nHrlrre, HeMo lr'rQuqnpann AotoBopHrr ycnoBlfi

2.15.5. Ounancosn nactrBr{
@I4taucosllre ilacatRtt BKJIIoqBaT :aenrr (xpegr.rrr.r), sagr,ror<enr{g rcr,M AocraBqllq14 u rpyrrr
KolrrparEHTrr. flrpnoua'ranuo re ce [pI]BHaBar s 6aJratca rro crlpaBe,4nma crofinocr, ,"r"o o,
IlpeKlrre pa3xoAl{ IIO TpaH3aKIryISTa, a flocreABarqo - IIo aMoprrl3rrpyeua c'roilnocr [o Mero.4a Ha
eQexrmnara JIrrxBa. Enenaerrrrme, rnacr,rQlrqaparur Karo rbpmBcKr,r ra Apyrrr 3aAbrxeHis
o6r'rKroneno He ce oIIeHsBar oruoBo, trfi raro 3a.(6JD1eHrirra ca ri3Becregla c BI{coKa crefie, Ha
crrrypHocT rr ypexAaHeTo e KpaTKocpoqHo.

2.15.6. Jluxnu, AtrBrrAerrrrr, sary6r.r u neqa.n6r
Jlra<str, .qpyr[ rprxoAl4 I{ pa3xoALI, cBbp3aur{ c Qnuauconn aKrr]rBr4, 1iarB;zreluTvt, zary6u r,r ueqan6p,
cBbp3aHI{ c Qrnancon [HcrpyMem rrJlu (oMrroHerrr, roftro e QlrHaucor [acr4B, ce [prr3HaBar Karo
qprxolrr r{,'rrr pa3xo44 s neqar6ara wntzary6ata.
flmugemme ce [pI43HaBar s neqan6ata urrusary6ata caMo Koraro: a) npanoro Ha [peAqpr4rrrrrrero
Aa [orycu [JIaIqaHe Ha II{BI{,4eIrr e ycraHoBeuo; 6) mrla BeposrHocr fipe,Urprrrrrvero Aa [onyq11
I,IKOHOMIIIIECKil [OJI3I,I, CBSP3AH'I C A}IBI,IAE}ITA; }I B) PA3MEP6T HA AI]rBI{AEIITA MOXE gA 6:S1E
HaAex.(Ho orIeHeH

BseN{arMsra ce rlpeAcraBrr rro cqpaBeAnvrBara wil crofinocr Ha 6asa lpe.qocraBeHr.rre cpeAcrBa.
Tgxnara flocneABatrra oueHKa e aMoprl{sl{pyeMara I4M crofrnocr, orlpeiqeJreHa rrppr r{3IroJI3BaHero Ha
Mero,qa na eQerrrnuara rrtryBa, ri HaMareHa c HarrpaBeHa o6esqerxa.

Ttprrrncrrre B3eMaHI{, ce rlpeAcraBrr Ir orqrrrar [o cqpaBeAnrrBa croftnocr na 6asacroffnocrra ua
op[n{HaJrHo r'BAaAeHara Qarrypa (ce6ecrofinoc:r), nalralena c pa3Mepa ua o6e:qeunara 3a
nect6rzpaeuu cylru. B cnyqarfle Ha pa3cpoqeHi ruratrt\a:aas. :aar, o6nqafiivs KpeAr.rrep cpoK, ilp,,
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KOIITo He e IIpeABIIAeHo AOIIbJIHI,menHo IlnalqaHe Ha JII/rxBa VnV nwXBaTA 3HaIIIITeJIHO Ce pa3nl{tlaBa

or o6wtai.*rug [a3apeH JIITXBeH Ilpoqelrr, B3eMaHIUITa ce oqeruIBar [LpBoHaqanHo rlo rr:xHara

c[paBeAnr{Ba croftuocr, a [ocJreABatrIo - fro aMoprlr3npyelra ctoftuocr, cneA 4pltclaAaHe Ha

I{HKopflopr{pauara B T.rrxHara HoMIrHir,rrHa crofiuoc'r JIITxBa, oflpeleneHa rro Mero,qa ua eQer<rrenata
JrrrD(Ba, ocBeH B cJryqallTe, KolaTo pa3cpoqBaHeTo HsMa eneMeHT na Quuaucrpaue.

Ilpv6alr:lrrelHara oUeHKa sa sary6u or cbMurrreJrHlr u necr6upaeMl4 B3eMaHIxI ce qpaBl4, Koraro 3a

cr6lrpaeuocrra Ha Ilsrara cyMa v;lu Ha rlacr or Hes cbtrlecrByBa BI,IcoKa HecrrrypHocr.

Hec:s6upaeuure B3eMaHrruI ce w3fiptcBar, Koraro [paBHI,ITe ocHoBaHwI 3a roBa Hacrr,rulT.

2.17. lTaou u naourtuu eKauqdJteqmu

llapuunure cpeAcrBa r{ eKBIrBaJreHTrr BKJrIorIBar KacoBlire HaJIr,ItIHocrrl, Pa3rulaqarenH[Te cMerKI{ R

6aurn llapuvHure cpe,(crBa Ha ApyxecrBoro ca aKyMynl4paHrr B 6anrlr c 1o6tp r<peglrreu pefi:ruHr

2.l8.3adonttceHun xtu docmae,tuuu u dovzu mexvu4u zadbn)reHun

3aAtaxerurgta Kr,M AocraB'rrvr\ll Lt Apyrrrre reKyqli 3aAbnxeHlls ca orqereHl{ uo croitnocrra ga

oprirurnaJrHrrre Qarrypu (ce6ecroiuocr), xoxro ce [prreMa sa cnpaBe&'Irrsara croftHocr Ha cAenKara,

KofiTo rqe 6r,ge usruratena r 6t,4eqe cpeqy flonyqeHrme croKl{ I'I ycJryn'I.

B c:ryvau:re Ha pa3cpoqeHrr [naqaHrirr uag o6uvaftrura KpeMTeH cpoK, rrprr Kol,rro He e [peABIIAeHo

Ao[bnHIrTeJIrIo rrJrar[aHe Ha JII{xBa r4III{ JIrrxBaTa 3HarIU:feIHo ce pa3nmaBa ot o6r\aifiIttg' [a3apeH

JrrrxBeH lpoUerrr, AbnxeHlrqTa ce oqerurBar [r,pBoHarlanHo [o rrxHara crlPaBeAnrrBil ctofiuocr, a

rroc;reABarrlo - tto aMoprn3r{pyeMa crofiirocr, cneA rlpflclaAaHe Ha LlHKoploplrtpaHara B TsxHara

HoMI{HaJrHa croftuocl nrrxBa, olpeAeJleHa [o MeroAa na e$erruanara JIrrxBa, ocBeH B cnyqarre,

Koraro pa3cpoqBanero rulMa eJreMert ua Quuanczpaue.

2.19, Jluxeoilocau saeilu u dpvzu npueneqeuu oecYDcu

Bcrt.rrrz ee'eM]f. tt Apyrri flpr.rBrreverur $rrraucoBli pecypc[ ca flpe,qcraBeHlr rIbpBoHaqaJIHo IIo

ce6ecrofinocr (Horr.rnualna cyua), rorro ce [prreMa 3iI c[paBeAnrrBa ctoftnocr Ha [onyqeHoro rlo

cAeJrKara, HerHo or rrpeKrrre pa3xoAn) cB6p3aHI{ c re3lr 3aevra 14 [pI{BneqeHI'I pecypcu C.reg

ITT,PBOHaqaIHOTO [pII3HaBaHe, nrD(BoHocHIITe 3ireMI'I I1I ,upyfr4 fipnBneqeHu pecypcll, [ocJleABarqo ce

oqe[eEIBaT IIo aMop'ft43lapyetta CtoftirOcr, orlpeleneHa qpe3 [PI'IJIaraHe Ha MeToAa na eQexumuara

lrorna. AvoprrBlrpyeMara croimocr ce I{3qr{crf,Ba Karo ca B3erlt rIPeABr4A BoI{qKI'I BrrAoBe raKcr4,

KoMrrcr{oHHr{ t4 Apyil{ pa3xoAri, Brsr. AricKoHT wu4ilpeM:rrs' acoIIIzI{paHr{ c re3l4 3aeMI{. Ileqar6[te II

:ary6rz:re "" 
.rpriru"ut B oTqeTa ga sceo6xBarHllq AoxoA (n neva,r6ara utm zary6ara:a ro,qrnata)

raro QunancoBrr [pr,D(o.qri r{nrr pa3xoAr,r rlpe3 [ep[o.qa Ha aMogrl{3alltts lylnv Koraro 3aAbJIxeHI{lITa ce

oTflr4rrrar lrnrr pe AyIII{paT

2.20. Ileflcuonrut u dpvzu sad,bJurrceuun Kbil nepcoflLfld nO COUUTUHOnU u rnDvdoqo

zaxoruodametcmeo

TpyAourre I,t ocrdrypr4renrrrr orrrorreur4Jr c pa6ornuqr.rre u cnyxmen:rtre e A'fr' TIl E@ IPYII A! ce

ocHoBaBaT Ha pa3[opeA6rme na Ko4exca Ha Tpy,qa II Ha pa3llopeg6lrre na leftctnarqoto
ocl4lyprrrrenHo 3aKo Ho AaTencrno a Pe ny 6nura Etnrapltx.

Krrrl gpyxecrBoTo HJrMa C63Aa.qeH u Qymqr.rorulparq qacTeH ,qo6ponoaeu ocrarypure:reu Qorq.

Rpamxocpourua doxodu

Kparyocpounrile Aoxop 3a fiepcoHil;Ia no4 tpplrara Ha Bb3Harpax1e6qts,6onyclr I{ coqItaJIHII

lo-uUu"r, r npugo6unrz (lrsrlcryevn B paMruIre na 12 rrleceqa cneA Kpas Ha [epl4oAa, s rofiro

flepcogiurbr e floJloxrur rpyA 3a rflx tttrv e I,I3u:sJIHr{JI ueo6xoglollrre ycloalrx) ce [prr3HaBar Karo

pa3xo,q B oTrIeTa .u u""o6*uur"!rI AoxoA (n ue'ran6ata ntu zary6ara sa ro,qlruata) B [epl{oAa, B

rofrro e rloJroxeH .rpynsT 3a "tfrx r4L7r4 ca III3IIBJIHeHIM3IIICKBAIJTI\TA 3a TtrXHOTO [OnyqaBaHe, r{ Karo

TeKyrrlo *g.ur*"*i (cre4 npncuaAaue Ha BcrrKrr IUIareHrr Beqe cyMlr rl [onaralurr ce yApbxrlr) B
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pa3Mep Ha He,u{crorrrr,rpaHara rrM cyMa. .{rnxrarrrrre or ApyxecrBoro BTIooKLI rro coru{zurHoro n
3IpaBHo OomyprrBaHe ce [pE3HaBaT Karo TeKyq pa3xoA ]r 3a.(bnxeHue B He.u.IcKoIrT4paH pa3Mep,

3aeArlo r{ B neptroAa Ha lraqrrcJleH}re Ha cboTBeTHI{Te .(oxoAl{, c Korrro re ca cRbp3{IHI{.

Kru ,qarara Ha BceK[ Qlruaucon orqer ,qpyxecrBoro flpaBr.r oqeHra Ha cyMara Ha oqaKBaHl.rre

pa3xoAr{ rro HarpyrrBaqrrre ce KoMrreuc[pyeMrr or[ycru{, Kosro ce oqaKBa la 6rrc [BlrJrareHa Karo

pe3ynrar or HeE3[oJr3BaHoro npaBo Ha Harpy[aH ornycK. B oIIeHKara ce BKJIIoqBaT

npu6lusrrrelrrara npeqerrxa 3a pa3xoArrre 3a caMnre Bb3HarpaxAeuss. v pa3xoryTe 3a BHocKH [o
3a1bJrxrrrenHoro o6qecrneHo r4 3,qpaBHo ocrlrryp{BaHe, Kor{To pa6oro4atenrr .(6nxl{ Bbpxy re3l{
cyMr{.

,(utzocpov nu doxodu npu nencuowupau e

,{oxodu npu HanycKaue

Crrnacno MecrHrme pasuope46u Ha rpyAoBoro lr ocuryplrreJrHo 3aroHoAareJlcrBo n Burrapu-r,

ApyxecrBoro raro pa6or:o,qareJrqr r{Ma 3aAbnxenrre .(a rrrrJrarr{ npu [peKparrBaHe Ha rpyAoBr.rs

,qoroBop llpe,ulr rreHcrroHr/rpaHe orrpeAeneHr{ Br{,qoBe o6eaqererura.

flpyxecraoro [prBHaBa 3a,(bnxeH]r, KbM [epcoHaJra rro AoxoArr rrprl HanycKaHe rlpe.qfi Hacrr,rrBaHe

Ha [eHclroHua Bb3pacr, Koraro e AeMoHcrp4pan o6nrpsnau auraxr{Merrr, Ha 6aaa uy6rurvHo
aHoHcl'tpaH IUIaH, BXJI. 3a flpecTpyKrypl'IpaHe, ,qa ce [peKpaTu TpyAoBlIrIT AoroBop cbc cT,oTBeTHI'rre

nmqa 6es Aa r{Ma Bb3MoxHocr Aa ce orMeHr{, wM trpw tpopna.ruroro r{3AaBaHe Ha AoKyMerrrr{re 3ir

go6poaoruo HarrycKarre. .{oxo4a [prr Ha[ycKaue, rurarr{Mrr floBeqe or 12 ueceqa, ce Ar.rcKorrr4par rr

npeAcraBrlT B oruera sa Qunancosoro cBcrognrre rto rf,xHara cerartrHa crofiHocr.

2.21.Axuuoaeoeil xanumar u oesepeu

Xlt tU EO IPyTI A,{ e axquouepHo ApyxeorBo, perr{crpupaHo B perurcrbpa na BHB raro
Qrcrancona r{Hcrrlrryur{rr. Kanr.ma:rrr na r(pyxecrnoro KbM 31.12.2018 r e B pa3Mep na 1 800 xrlr. JrB.

Ir orroBapfl Ha ri3r{cKBaHt4f,ra na TrproncKtrf, 3aKoH ra Hape,q6a 26 na BHE.

Crrnacno Lr3utorBamwrra ua Trproncxan 3aKoH lr Ycrasa ,{pyxecrnoro e .(lrbxHo ga Soprupa n
$on1 PesepneH, Karo u3TorrHr{rryr ua (ponga uorar,qa 6r,qa'r:

o nafi-uanrco eArra ,{ecera or ueqan6ara, Ko.f,To ce orAens, AoKaro cpeAcrBara nrn (fonga
AOCTTfHaT eAHa AeCeTa qaCT OT KaUI'naJIa I4rIIlI IIO-rOJI,Ma qaCT, npeABI{AeHa n YCrana;

. cpe,qcrBara, rronyrregrt HaA HoMrrHannata crofiHocr Ha arrlrrure [pr{ rB,(aBaHero r{M
(npeunen pesepn);

. Apyr[ r.r3Toqnr,rryr, qpeABr{AeHrr rro pelreur4e na O6qoT o cr,6panr,re.

Cpegcrnara ot Qouga Morar Aa ce lr3[oJr3Bar caMo 3€r [oKp]rMHe Ha ro,ryrmHara zary6a v.ta zary6t
or lrpe,e(oAHrr ropnn. Koraro cpe.(crBara rrn $onga .qocrr.rrHar onpeAeneHurr s Yctasa
MIIHIIMaJIeH pa3Mep, cpe,ucrBara HaA Ta3!r cyMa Morar ,(a 6rAar r{3rroJr3Barilr 3a yBenr{lraBarre Ha

KAUI{TAJIA.
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Crruracno Kogerca Ha rpyAa ApyxecrBoro B KaqecrBoro l"ry Ha pa6orogarer n Burapru e

3aAbJrxeHo Aa r{3[naqa Ha flepcoHilra npr{ Hacrt[BaHe Ha neEcI{oHHa B63pacr o6egqsrenr.re, Koero
B 3aBLrCr,rMOCT OT lpyAoBlfi CTaX B [peAnpr]rqTnero Moxe Ia Bapvpa MexAy 2 u 6 6pymw pa6ornu
3irrrJraTlr KBM AaTaTa rra [peKpaTrB{rHe Ha TpyAoBoro rrPaBoorHomeHrre.

Hg.IEcreHEero Ha pa3Mepa Ha re3rr 3aAr,nxenllfl HaJIara yqacruero na rua-urQwrgapanr{ arcroeprr, 3a

Aa Moxe Aa ce orlpeAenrr rflxHara ceramna croftnoct K6M Aarara na $r.urancon[fi orqer, rro KorITo re
ce flpeAcraBrr B orqera sa Qr.rrancororo cbcrosHue, a pec[eKTI{BHo ITBMeHeHI{ero n croftnocraa EM,

ce npeAcraBs B orqera ga sceo6xsarHrlrf, AoxoA. I{ru 31.12.2019 r .{pyxecrBoro He e HarII{cJII4rIo

tlpoBu3ltr, mfi rato Br,3pacroBrrrl cBcraB Ha flepcouaJla He flpe,u[onara Haflrrrlrero Ha ocHoBaHI{e 3{I

HAqIICJI'BAIIE IIA TAKABA.



2.22. (D uuancoou nacuau

@lnraHcos[re [acI{BI{ Ha .qpyxecrBoro BKJrrorrBar 3aeMtt vt 3a,qbnxeHr{rl K6M ,UocraBqLn\rt v lpytfi
KoHTpareHTr{ Ih,pnouaua,rno re ce [pr{3HaBar B orqera 3a tplruauconoro ctcrofiHl{e tto

clpaBeAnrrBara uu crofinocr Herno or [peKrrre pa3xoAll rro rpaH3ilKlryIrra, a [ocJIeABarIIo - tto

aMogrrr3r{pyeua croftnoct rlo MeroAa ua eQerrlrnuara JIIlxBa. Axo paanurata He e cblqecrBeHa He ce

lpr4rram MeroAa na eQerrr.muara JrI,rxBa

2. 2 3. .[Iam,u u sb pxv nequ,fiama

Texyuqu lam,4u n'pxy neuatdama

Tenyuure Aalrbulr nrpxy neua:r6ara ce orlpeAer-flT B cl,orBercrBl{e c rr3I,IcKBaHI{lra na 6utrapcroro
AaHbqHo 3aKoHoAareJrcrso - 3aroua 3a KoprroparrrBuoro uoAoxoAHo o6narase Holrltualnara
AaHBqHacraBKa za2079r.e l0%o (2018r. 10%)

Omcpoveruu datn4u eopxy neuo.tdamt

Orcpoverurre AaHbqI{ ce oqpeAeJurr qpe3 uprurarane na 6a:rancoBus [acI{BeH MeroA, 3a BcI{rIKtI

BpeMeHHr,r pa3Jrr,rKr,r rc6M Aarara na Qrnancou4rr orqer, Koldro ccrqecrByBar MexAy 6aaancosrre
crofuioctu E ,qalrbtlur/rre ocHoBr{ Ha orAeJIHIfte aIcfr4BI{ 14 fiacrrBrt.

Orcpoueuure AaH:bqHr4 IIaoITBI,I ce [prrcHaBar 3a BcvqKrr o6:raraeulr BpeMeHHI{ pasrrrKlr, c

II3KJIIOqEHI'IE HA TE3LI, IOPOAIIUIIT CE OT IPI/BHABAHETO HA AKTI{B l,1fiTfi rIAC:1rB, T<Oi:TO rc'U IATATA HA

crorraHcKara ofleparlr{fl He e [oBJrwrJr Bspxy cqeroBoAHara II AaHbqHara neua-rr6a/(:ary6a).

Orcpo.renlrre AaHbqHI{ aKrrrBlr ce [pI{3HaBar 3a BclrqKI4 HaMaJI.teMrr BpeMeHHr,I Pa3nLrr.u Lr 9
Helr3[oJr3BaHrrre AaHbrIHll zary6u, Ao cre[eHTa, Ao KoflTo e BeporrHo re Aa ce [porBsr o6parHo v Aa

6rge renepupana s 6rAerqe AocrarbqHa o6naraelra ne.Ian6a vJru Ia ce [posBfiT o6naraelrlr
BpeMeHHI{ pA3nilKIL OT KOr{TO Aa MOfaT Aa Ce UpI4CIIa,qHaT Te3n HaM[LIUIeMI4 pA3nfir-Ij, C I{3KJrrOqeErre

Ha pa3JrlrKr{, ilopoAeul{ oT rrr,pBoHaqaJlHo IIpI,r3HaBaHe Ha aKTrrB ILIII{ uacun, roirro He e 3acerTIaJI

cqeroBoAHara r{nu Aalrbtluara uecar6a (:ary6a) KLM Aarara Ha olepalrysra.

Eanasconata ctofiuocr Ha BoITTIKLI orcporreHr.I AaHbrIHIa arcrr{Bl{ ce [pernexAa Ha BcflKa ,qara Ha

QranaHcoou.r orrrsr r ce pe,ryrprpa Ao creflerrra, Ao Kosro e Beposruo re Aa ce flposBsr o6pa:ruo r,qa
ce reHepr{pa ,qocrarBqHo o6naraelta neqa-n6a vJrv ra ce rrofiBrr [pe3 cblllrls [epl{o.u o6naraeur'r

BpeMeHHI{ pa3nv:xLt, or Kolrro re Morar.qa 6t,qar [prrclaArlarrr.

Orcpovenrme Aalr6ur4, cBGp3aHIr c o6errlr, Korlrto ca orqereH[ AIrpeIoHo g co6crBeuzq Ka[rrtaJl IrJIrr

Apyra [o3rzqr{Jl B orrrera sa Qrtrancoaoro cr,crogHlle, c6rqo ce orilurar ALIpeIoHo KbM cSorBerHlrg

KoMrroHeHT Ha gceo6xsarHrr, .qoxoA lil[ 6anancosara KaIrlITaJIoBa rlo3r{Ir}fi.

Orcpouenzre AarrbqHl{ arTtrl,r4L:ttacutBt4ce oIIeHsBar sa 6aza AaIrtrIHI/rte craBKI{ I{ ocHoBI{, Korrro ce

oqaKBa [a ce \pwla,raT 3a [epl/Iola v TWIa ollepaqllu, [pe3 KOLITO aIOI,IBIITe Ce OqaKBa Aa ce

peaJrLsupar, a [acI{BI{Te - Ia ce yperyr (noracxr), na 6ag Aalrbtlunre 3aKourr, Korrro ca B cilta wJrr4 c

roJUrMa cTe[eH Ha cl[ypHocT ce oqaKBa Aa ca B cvna, il IIo AaHBIIHI{ CTaBKI4 Ha AbpXaBaTa, B qIIgTO

ropl{cAIIKrIn r ce oIIaKBa Aa ce peaJ'IIt3IIpa cboTBeTHusT oTCpOqeH aKTIIB IIJIU IIaCI{B.

Oecpouenn AaHbrrHrr arcrrrBra Ha ApyxecrBoro ce [peAcraBsr Heruo cpeqy HeroBrr orcporleHr4

AaHBqHV frACVtBLt, KOTaTO I4 ,qOKOnKOTO TO Ce 
'BSBa 

3a TtX AaIIbqHrr, tu'IaTeII B CbOTBeTHaTa

ropllcAl{Krlr{f,, r{ To ToraBa r{ caMo ToraBa, KoraTo ,4pyxecTBoTo rrMa 3aKoHHo flpaBo Aa I{3BSpIIrBa I4]Ir{

[onyrlaBa HeTHI{ rIIIaqaIJI.dg. HA Tercyrqr{ AaHbqHu 3aAbJIXeHr{rI rlJrrr B3eMaHr4lI tIO AaHBr[rTe BEpXJ

neqa:r6ara

fipyNecrnoto He [pI{3HaBa orcpoqeHli Aarrarlr{ 868 Bp63Ka c o6e:qerxa Ha B3eMaHr.r.t ctrnacHo qn.

96, atr.l or 3KfIO.
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2.24. ffoocusuu. vcJtoenu nacueu u vanocnu aKn ueu

llponu:r'rrre ce uplrcHaBar, Koraro lrMa BeposrHocr ceramHr4 3a,(bJrxeHri, B pesynrar or M[HaJro
cr6u:[[re Aa AoBeAar Ao rrxoAlrq rrorox Ha pecypc]r or flpyxecrnoro rr Moxe rc 6trc Ha[paBeHa
HaAexAHa oUeHKa Ha cyMara Ira 3aAbnxeHrlero. BrsL{oxHo e cpoqHocrra wru cyMara Ha rrr3xoArq[c
napllrqeH floroK Aa e Hecl{rypHa. CeramHo 3{lABrrxeHrre ce flopaxAa or Htull{rll,Iero Ha [paBHo ]rnu
KoHcrPyICrIrBHo 3aAtrxeHue BcJIeAcrBr{e Ha MEHETJTU ct6mrut, Hanpr{Mep rapaHr[trr, npaBrr[ cflopoBe
rrnn o6peuensBaq[ AoroBoplr. flponnslrrre 3a [pecrpyKryprrpaHe oe rprc]H{rBar caMo a1o e
paspa6orcn u flpllnoxeH no,qpo6eu Qopruaaen [rraH 3€r rpecrpyrTypr{pa*e wlu ptKoBoAcrBoro e
o6ss}r[o ocHoBHI{re MoMeHTu Ha ruraHa 3a flpeflpyKrypnpaHe [peA Te3r{, rorrro 6rc<a 6ruru
3acenlaJllr. flponusran sa 6T,AeEu sary6n or gefuiocrra He ce [p[r3HaB{rr.

Cyuara, Kosro ce [prBHaBa Karo rrpoBlr3us' ce w3rracrrsBa Ha 6asa naft-nagexArram orIeHKa Ha
pa3xoAl'rre, neo6xo4I.nau 3a yPexAaHe Ha cerarrrno 3{l,qtJrxeHr{e KbM Kpa, Ha orrrernr,Irr 11epfloA, Karo
ce B3eMaT B [pe.(BI'IA p[IcKoBeTe !I HeclrrypHocTra, cB1,p3€lH[ cbc ceramEoTo 3a1bJlxeHre. Koraro
cbtrIecrByBar P€.utrIa no.qo6nn 3a.qBJIxeHI{r, Bepof,Trrzrra neo6xo4ruocr or r{3xoAf,[ [orox 3il
[oracsBaHe Ha 3a,(bnxeH]Iero ce orlpeAers, Karo ce orqere rpyuara Ha 3a,qbnxeHr{rra Karo urJlo.
Ilponnsulue ce AlrcKomnpar, Koraro eQerrrr or BpeMeBr{re pa:urlrKrr s croftHocrra Ha flap]rre e
3HaqlrreJIeH.

O6egqe'remu or rperlr nulla BbB Bpb3ra c Aa,qeHo 3aAbJrxen[e, 3a Kolrro flpyxecrnoro e curypHo,
qe qe nonyqu' ce lpu3HaBar raro orAeJIeIr aKTlrB. Tosrr arrlo Moxe ]r Aa rre HaABrruaga croftHocrra
HA Cb OTBeTHaTa [poBIt3I,IX.

Ilponrasr'rrre ce npepa3rnexAar Kr,M Kpas Ha BceKr{ orsererr uep[oA r crofinocr:ra rrM ce Kopr.rrurpa,
3{l Aa ce orpa3r,r uafi-go6pam npn6ru.rsrrrenua oqeru<a

B crryuaure, B KoI'ITo ce cql{Ta, qe e MzuIKo BeposrHo Aa B,3HITKIIe l,.xoArq floroK Ha I,IKoHoMI,rqeoKr.r
Pecypcll B Pe3yJrrar Ira rel(yqo 3a.(bJlxeHlre, flaclrB He ce up[3HaBa. YcnosHrme ilacnBrrcneABa Aa ce
oUeH,Bar flocne,BaEo uo no-BllcoKara crofHocr Mex[y olutcaHara rro-rope cpaBH]rMa npoB143rxl r{
rrbpBoHaqurnHo fip[3Harara cyMa, HaManeHa c HarpyuaHara aMopru3aqru.

Bepoeuul BxoAslIE [oroII]I Ha l{KoHoMrrqecKrr [oJr3r,, Ko]rro Bce oqe Ee orroBaprr Ha Kprrepnrre
3{I upll3HaBaHe Ha aKTIIB, ce cMrITar 3a ycnoBHI{ aKrrtBI,t. Te ca ormcaH]I 3ae,ulo c ycnoBlrlrre
3€tAbJrxeHH, na {pyxecrnoro B rrprlrroxewte 34.

2-25.3naquttu noeuenxu ,tt t bxoeodcmoort@ nou nouraeanemo aa cw,moeodnume
nonumaKu

3ua'runrnre npeqeErctr Ha p'KoBoAcrBoro trpu rrp,naraEero Ea ctreroBoA,trTe rroJrartr,.n Ha
,hyxecraoro' rtollro ora3Bar nafi-crqecrneEo BJrtrflEEe Brpxy Qnnanconure orrrerrr, ca
orrtrcif,Etr tro-AoJry. Ocuonnrrre [3TorIE{Iu Ha Hecr{rypHocr flpn nsnorrssau"To na upll6lnsureJrgrrre
cqeroBoAHl,t oIIeHKI{ ca o[]IcaHI,I r npr,utoxenr.re 2.26.

2.25.1- Brrpemno cb3AaAeurl HeMarepEaJrHR arcrlBr E pe]xoAtr sa Eayq1ro-
r.rtc.IleAoBareJrcr<a gefi no cr

Ptronogcraoro Korrpon[pa BbTpemnu:re [poercru sa pasnoftna geftirocr, usuorgBafix[ clrcreMa g€l

yupaBIIeHrIe Ha [PoeKrI'I. Pa:xo4nre sa pasnofitra gefiuocr: ce qprcrraBar Karo aKTrB, r(oraro
orroBapqr Ha BCITIIKrI Kp[Tep[Ir, Aol(aro pa3xoprre 3a Hayqto-u3cJreAoBarercxa lefinocr ce
oTpa3f,BaT B MOMeHTa Ha Bb3HUKBaHeTO I{M.

3a pasrpannvaBaHero Ha lrayqHo-It3cJleAoBareJrcKara @ga Ha .qaAeH npoeKr or pasnofiira.ra gefinocr,
cqeroBo.(Hara uoJlrrr[Ka na flpyxecrnoro rt3I,IcKBa uo4po6na [porHo3a sa npogax6rrre wrut
HaMaLsBaHeTo Ha pa3xoAll, KoIrtIo ce oqaKBa Aa ce peaJIIBfipaT oT HeMaTepnalJHuc at(rttB.
IlporHoaara ce BKJIIoqBa r o6rqara 6rcpxerna flporHo3zl, Koraro Ka[rmzurr,r3{lrlwlTa Ha pa3xoArrre 3al
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pa3BofiHa Ae[Hocr 3anorrHe. llo ro:u HarrrrH ce rapaHTl,Ipa, qe ylpaBreHcKoro cqeroBoAcrBo,

TecroBere 3a o6e3ueuKa r{ ocqeroBoAsBaHero Ha BbrperrrHo cb3AaAeHLITe HeMarepI{aJrHIr aKTI4Br4 ce

6azvpa Ha eAHH I,I cbql{ AaHHr{.

P6r<onoAcrsoro Ha.{pyxecrnoro crqo cr6mo\aBa piaJrut pa3xoMTe 3a pa3Bofura AeftIocr
qpo.(snxaBaT Aa oTroBaprT Ha Kpl.rrepl,Il,rre 3a [pr/BHaBaHe. ToBa e neo6xogmr.ro, T6r KaTo

ycueflruara [a3apHa peanv3ar1.4s. na pa:pa6ornaHlur rrpogyrT e Hecl,Irypua I,I Moxe Aa [o[nexl4 Ha

6tAeuru rexHlrtlecKlrl npo6neuu cneA MoMeHTa Ha [pI{3HaBaHe

2.25.2. Orcpoueulr AaHr,qHIr attTrBlr

Oqenxara Ha BeposrHocrra sa 6:bAelqu o6:raraeuu AoxoAIr 3a ycBosBaHero Ha orcpotleHl{ AalrbrlHrr

aKrr.IBI.I ce 6a:llpa Ha rrocJle[trara ogo6peua 6rcgxerna [porHo3a, Kopllillpana oruocHo 3Ha.II4MI'I

neo6naraeuu qpr{xoAlr rr pa3xoAl{ lr cueqzQlr.rurr orpaHr{qeun.s 3a rtpeHacqHe Ha HeIS[oJI3BaHrr

AaHbqHr{ zary6u r{nr{ Kpeprrr{. flarrsvnure HopMI,I B pa3nI,rrIHI,ITe IopIrcAIrKIIratr, B Kolmo

.{pyNecraoro rr3BbprrrBa Aefinocr, cr,rqo ce B3eMar IpeABI,IA. Ar<o nagex4na [porrlo3a sa o6rarael4

Aoxo,q [peA[onara BeporTHoro r{3froJr3BaHe Ha orcpoqeH ,qalrbqeH arrun oco6eno B cnyqalll, KoraTo

aKrr.rBbr Moxe Aa ce ynotpe6lr 6es npelrero orpaHr{qeHl,Ie, ToraBa orcpoqeHl4llT AaHr,rIeH aKTI{B ce

nplr3HaBa I,I3Usno. flpz:uananero Ha orcpoqeHl{ Aaril,qHlr aKTITBI{, KoI4To [o&Ilexar Ha o[peAeJleHr4

npaBHu I4J'II,I I4KoHOMITTIIeCKI{ OrpaHIlrEIe}JI/s. Id.]Ilt HecIIrypHOcT, Ce [peqeIUIBa OT ptKOBOAcTBOTo 3a

BceKu oTAeneH cJryqar Ha 6a3aTa Ha crrelll{oruHl,ile oa(Tu u o6ctoqrerctsa.

2.25.3. Ar.rnoau [HcrpyMesru, oqeurBarrn no amoprlrsnpaHa srofiHocr

Ana:rragrr u HaMepeHl{sra Ha pbroBoAcrBoro ca rIorBbpAeHI{ or 6lt3Hec MoAera Ha AbpxaHe Ha

AbnfoBI,ITe IIHCTpyMeHTIT, KOIInO OTIOBapST Ha I43IICKBaHVSTa 3A [OJryqaBaHe Ha IUIaqaHu'{

eAnHcrBeHo Ha tnaBHrtUa r{ JII{xBrr I,I ,46pxaHe Ha aICu4BETe go cl6upanero Ha AofoBopeHrrre

flapfiqHr.r florouu or o6ruraunrrre, Kor{To ca xlaclrQuq[paHl{ Karo Ar,nloBrr nHcrpyMerrrl4,

orIeHsBaH[ [o aMoprrl3r,rpaHa crofiHocr. ToBa pemeHl{e e cto6paaeno c reKyllIara nI{KBIlAHocr I{

Karrr{TaJra Ha ApyxecrBoTo.

2.25.4. flpeparraexAaEe rra nofle3rr[q r(IrBor Ha [MoTIr, MaIluHr{ Ir

sr,opb?I(errufl

He ca naupaBeHra rrpoMeHrr B rroJre3uwr xr{Bor Ha .4trrorpa[HIare MarepI4iIrIHIr n HeMarepI{iL]rHI{

aronBr{ [pe3 TeICyuaTa Qlruancora loll{Ha

2.25.5. Cporc na rrrr3lruroBnre AoroBopr

IIpu oupe4elsge Ha cpoKa 3a Jrr{3r4HroBlrre AoroBoprr, pbKoBo,[crBoro B3eMa [peABIrA BcurlKrr QaKTrr

LI o6croqrencrBa, (or.rro cr,3AaBar r4KoHoMlrqecKri crI,IMyn Aa yqpaxHqBar o[UrDI 3a yA]JIxaBaHe I{nr
He y[paxHsBar orrr[rl;l 3a [peKpar{BaHe. OlquraTe 3a y,(bnxaBaHe (unu nepuoAl4Te cneA ortrIlrrrre 3a

[peKpaTsBaHe) ca nxnroveurr B cpoKa Ha Jrrr3LIHra caMo aKo e AocTarbrlHo cl{rypHo, qe Jrrr3I{HroBIrlIT

AoroBop e yABnxeH (ruru ue e uperpateu)
3a rlrgunr na o$ncu o6rmnoseHo cJle,urrrre tparropu ca Ha[-[o,(xoAq[Iu:

. 3HarrrlraeJrHr4 caHKrryrr{ 3a flperparsBaHe (rlrtra 3a HeyAbnxaBaue), o6zrHoBeHo ApyxecrBoro e

cr{rypHo, qe qe y.qbnxu(unuu'^wa Aa rlpeKparl'I).

o Aro ce oqaKBa [oAo6peHrrl Ha JII,I3rirroBI]rre flpaBa Aa I,IMar 3HaqI'ITeJIHa ocrarBqHa

cTo[HocT, o6r.xnoaeuo ,qpyxecTBoTo c pa3yMHa cIIrypHocT Iqe y,4bnxll cpoKa Ha AoroBopa

(uru n-rlta Aa [peKParI/I uperparlr).
o B Apyru cfiyqar ,{pyNecrnoro qpepa3rnexAa I,I Apyru (parropu, BKrlroqlrrerrHo

IrcroprrrecKara rlpoAlnxr{Te;IHocr Ha Jru3I{Hra LI pa3xoAnre L I43MeHeHIisra a 6llaneca,

Heo6xoA[tr\4l.I 3a 3aM.rIHa Ha JII{3IrHroBr{, aKrnB.

Omlur.r 3a y4bnxaBaHe Ha AoroBopvre 3a otfracr lr [peBo3HI{ cpeAcrBa He ca BKJIrorIeHr4 B

Jru3I4HtOBIme 3aAbJIXeHlIrI. .{pyXec'rnOrc [paBI{ I,IHAI{BI{AyaJIHa [peUeHKa 3a BceKI{ AorOBop B

saBlrcrrMocr or [orpe6uocrr{Te Ha rrKoHoMlrElecKara AeftHocr.

Cporrr Ha nI,I3I{Hra ce qpeoUeHrlBa, aKo olIU,IrTa leftcrnrrelno ce ynPaxIUIBa (u;ur ne ce
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y[paxIUIBa) Iuv ApyxecrBoro ce 3a.(bJrxaBa Aa s yrpaxHvr (vnfi He y[paxHz). Oqerrara ua
pa3yMuara clrrypHocr ce npepa3rnex.qa caMo aKo Hacrr,rru 3HaqrrMo ct6yt:lue uilfi 3naq:,rtelrHa
[poMsHa s o6crosrercrBara, KorITo 3acsra ra3v orIeHKa lI ToBa e rIoA Kolrrpona Ha

nr8r4HfoIIoJIyqaTeJIfi.

2.25.6. flpnrnaoaRe Ha orcpoqeHrr Aarrr,ufl Br,B Bpr,3r(a c arcrtrBtr rr [acrrBtr,
Bb3HEl(BAIIItr OT JIII3IIHTOBR AOIOBOPE

Koraro B pe3ynrar Ira JII,I3rrIroB AoroBop Rr,3Hr{KBar aKTrrBrr rr tacvrBvr, Korro BoAfiT Ao

rrr,pBoHaqannoro flprrsHaBane na o6raraeMa BpeMeHHa pa3JIIrKa, cBbp3aHa c aKrLIBa rrpaBo Ha

rroJr3BaHe, r.I paBua tto crofiHocr ttpl{crla,(aqa ce BpeMeHHa pa3nl{Ka IIo 3a,(bJlxeHrrero 3a JIr{3I,IHr,

ToBa BoAlr Ao HerHa BpeMeHHa pa3nr{Ka B pa3Mep Ha Hyna. Cre,qoeareruo lpyxecrBoro He [pIlBHaBil
oTcpoqeH[ AaIIbITI BbB BPL3Ka C flocoqeHlrne JII{3IIHTOBLI C.(eJIKLI, AoToJIKoBa, AoKonKoTo B paMKI{Te

Ha IIoJIe3HI{, cpoK Ha aICrlIBa Ir [a.(exa Ha [acl{Ba, HerHrrre .qaE6rIHI.I eQerru qe ca Hyna.

Orcpouerurrr AaHbK o6aqe qe ce qprr3HaBa, Koraro B cneABaqrdre nepraoAlr BB3HIIKHaT BpeMeHHr{

pa3nurnlt ttprE ttonoxeHure, qe ca Hanr{IIe o6uI,ITe ycnoBr{rr 3a rrprBHaBaHe Ha AaIrbqIrII aKrrrBu I.r

flacvBrl ro pe,qa ua MCC 12.

2.26. Hecuzvouocm Ha cqemoeodnume noudnueumatnu ouenxu

llpu vsroruaHero Ha Qzuauconzt orqer plxoBoAcrBoro flpaBlr pelruIa rlpeAlonoxeurrl, oIIeHKI,I pI

Ao[yCKaH]UI OTIIOCHO [pI,I3HaBaHeTO H OIIeHSBaHeTo Ha aKTI,IBI{,ilacUBI4, [pIlrXOAI4 II pa3xOAII

fleficrnrrelur{Te pe3ynraru Morar la ce pa3nr]r.raBar or qpe.UlonoxeHrarlTa, oueHKI{Te 14

AO[yCKaHI4STa Ha pBKOBOACTBOTO I{ B pe,ry[ Clryqau cBoTBeTcTBaT HaIIbJIHO Ha IIpeABaPIITenHO

oueHeHuTe pe3ynTaTn.

I4nSoprr.raryrs orHocHo cbqecrBeHl,ITe flpe,qlonoxeul{q, oqeH(lr u lottycKaHlul, Kolno oxasnat Hafi-

3HaqIr:reJrHo BJrrlurHIIe B6pxy [pr43HaBaIreTO U OIIeHSBaHeTO Ha aKTI{BI'I, I]ACI.IBVI,4pIIXO,(}I I{ pa3XOAII e

npe,qcTaBeHa rro-Aony.

2.26.l. O6erqenrca Ha HeQr{IraHcoBn ar(TRBrr

3a aary6a or o6eguema ce npr.r3HaBa cyMara, c KorITo 6arancosara croitrIocr Ha .qa,qeH aKTI{B rrJlrr

eAr{Hnrla, reEeprrpaua fiapvq:H]/. flororlll, [peBI,ImaBa BS3craHoBI{Mara IIM ctoiinoct, KorITo e [o-
BrrcoKara or clpaBeAnr{Bara crofiHocr, HaM€ureHa c pa3xoAl.me no upo,qax6a Ha ,qaAen aKTI4B, Ir

HeroBara crofrEocr n ynorpe6a. 3a ,qa onpegelu croiinocrra B yflorpe6a, plr<osoAcrBoro Ha

flpyxecrnoro ri3qr{cJrfiBa oqaKBaHrre 6rgerr1a flaplrllula [orollu 3a nr.frr.a e&turirJa, reHep4Paua

[ap[rrHr.t [ororlrr, E olpeAens [oAxoAf,qr{Jr AucKorrroB Qar<rop c qen KaJIKynI,IpaHe Ha Hacrorlllara

crofiHocr Ha re3v [apruH1r [ororIri. Ilplr rsvlrcrrBaHe Ha oqaKBanlrre 6tAerqu rraprrvHrl [oroIIlI
pbKoBoAcrBoro rrpaBr4 rlpe,qlonoxeHr,ur orHocHo 6t,.ueur.rre 6pyrw ueqan6u. Tesu npegnoroxeHz.rl

ca cBbp3aHrr c 6b,uerqu ct6vrvs. u o6cro.srencrBa. AeficrBI(teJIHlITe pe3ynrarlr Morar Aa ce

pa3JII{rIaBar I4 .qa Harloxar 3HarrureJIHI4 KopeKIII4LI B aKTI{BIrre ua flpyxecreoro [pe3 cJIeABaIIIara

oTqeTHa roMHa
B noseqero cryrarr qpn onpeAensHero Ha [p]uoxLIMI{rI Al{cKorrroB @oop ce [paBI{ oqeHKa Ha

no.ryoArrrq14re KopeKrlrar,r BbB Bp63Ka c rra3apHwl pI{cK I4 pI{cKoBIlTe Qarropr, Korrro ca cneryr$nvnu

3a oT.(eJIHI/rte aKTIIBII.

2.26.2. flo.nesen rKEBor Ea aMoprlr3lrpyeMlr artrtrB[
PtrosogcrnoTo fipepa3rnexAa [oJle3rrru xIrBoT Ha aMoprI,I3I,IpyeMIrre aKrI{BlI B Kpas Ha BceKI{

orqereH fiepuoA.
Kru 31 AeKeMBprr 2Us r. p:bKoBoAcTBoTo olpeAeJUI [one3HIUI xI{BoT Ha aIOI{BI'ITe, Korrro

qpe.qcraBrrfiBa oqaKBaHlr.sr cpoK Ha rroJI3BaHe Ha arTlrBrrre ot .{pyxecrnoro. ,{efic,nfiTeJrlfrtar

[o.Ie3eH XIIBOT MOXe Aa Ce pa3nEaBa oT Ha[paBeHaTa oueHKa rIopaAI'I TexHI',tlIeCKO I4 MOpanHo

r.rsxa6ssaHe, rIpeAId\4Ho na coQryepnu [poAyKrlr rr KoMrrrorbpHo o6opy,(BaHe'

2.26.3. Onpeqe-nnne Ha oqar{Baurr rcpeAurHn rary6n

Ha ncsra orqerHa Aara ApyxecrBoro oqeffrBa r4 orlpereJul oqarBaur4Te KpeArrrHrr zary6u ua

[peAocTaBeHII 3aeMI{, [apFIHI{ cPeACTBa U APYru [bJIroBI{ IIHCTpyMeErv, KaTO ce B3eMa [pe.qBI{A
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\s.na"fa pa3yMHa rr apryMeHTr{paHa [rH0opMaur,ur, BKnroqr,rTeJrHo fi 3a 6B,ueIIIu fleprroAr4. llpr{
oIIeHKaTa CI4 ApyXeCTBOTO OTTIIiTa rrPOMrrHaTa B pr{CKa OT HaCTbfrBaHe Ha HeI{3[SnHeHI{e npe3
oqaKBaHI4lI cpoK Ha QuuaHconz-a rrHcrpyMerrr u ce 6azupa B 3HarrureJrua crefleu Ha rlponlo3r,r,
npn6rnrr,rre,rHa oueHKa r{ Mr{HaJr ofir.rr rr cnequQnvuu, oleparrrBHr4 u lpyru rrHArlBr{AyanHu
xapaKrepucrvru 3ary6ara [pr{ Her.r3[b;IHeHr,re ce v3rtvcrs.w [o BpeMeBIi ilHTepB€rnu c Meceqrla
tlecrora, 3a Aa ce orqere roBa, qe 3aeMI{ B pa3nlrqHa crefleH Ha 3aKbcHeHI{e na o6c,'ryrxnaHero I{Mar
pa3rI{rIHI.{ flpoqelrTl{ ua cr,6upaeltocr. I,Isql4creHl,rre BeposrHocTr{ 3a HeI,I3[T,JIHeHI4e Ia :ary6ra uplr
HeII3IILJIHeHVe Ce qp[naraT KI'M BCeKI,I 3aeM, II tIOIyqeHLITe OIIeHKI4 ce AIIcKoHTI4paT KbM AaTaTa Ha

oIIeHrBaHe ua uoptQefina. flucrornupaHero ce fipaB:afipL.. qpeAlonoxeHr{e 3a orraKBaHa:ary6a rurl
Kpas Ha MaKcrrMaJIHI{q cpor [plr HeI,I3[:bJrHeHr{e (24 u ). Cyuara or re3rr Ar{cKor{r4paHr.r croftHocrr4
AaBa oiraKBanara KpeAVTHa ury6a ua noprQefi-na

2.26.4. loxogu Ha trepcorraJra trptr HarycKarre
3a4:ulxenuero 3a AoxoAIr Ha rlepcoH€rna [pr,r Ha[ycKaHe ce o[peAe;Ur rrpe3 aKrroepcra orlerr a. Ta:r.r
oIIeHKa rr3I,IcKBa ga 6l.qat Ha[paBeHI{ rlpeAfionoxeH}ur 3a HopMara Ha ArrcKorrrr{paue, 6rgenloro
HapacrBaHe Ha 3a[JrarI,ITe, TeKyqecrBoro Ha flepcoHilrra v l:t4Bara Ha cMbprnocr. IIopaAI.I
A:bnlocpotlHrfi xapaKrep Ha loxoAr4Te Ha [epcoHaJla Ilplr [eHcl{oHnpalJe, Te3fi flpeArronoxeHrlrl ca
o6err ua 3uarrr{TeJrHa Hecr,fypHocr.

2.26.5. Oqenrnaue no ctrpaBeAJrusa crofiuocr
CupaneAlr.rnara crofinocr e rregara, rosro 614 6l,rrta uony.rena [pv rlpoAax6ata ua Aa/Le:r aKTnB vIrlt
IDrareHa flpu IpexBbpJUIHero Ha naclrB B o6r.rqafiHa c,qenKa MexAy He3aBr,rcrrMr{ [a3apHrr yqacrr[ilIr{
Ha Aarara Ha oIIeHsBaHero. Cnpane,qJll{Bara ctofiuocl e rBxoArIIIa rleHa I{ ce 6azupa ua
lpeAfionoxeHl'Iero, tle o[epallrlfiTa no upogax6ara IIIe ce peajll{3rrpa LrJtLr:tsIa ocHoBHI4rr [a3irp 3a ro3r.I
aKlLrB YIJrrr flacilB, wu n cnyuafi Ha JIIruca Ha ocHoBeH [a3ap - na uafi-usroAilJdfi fla3ap 3a aKTrtBa v]rrt
rracLlBa. Karro onpegeJleHlulT Karo ocHoBeH, TaKa n uafi-usro4ulrrr rla3ap oa ra(IIBa Ira3apl{, Ao
KOT4TO IpyX eCTBOTO 3a,qbnxliTenHo r{Ma AocTb II

Z:Iraepranero Ha cllpaBe,qnlrsara crofiHocr ce [paBI{ or tto3r4rllulTa Ha rrpeAflono )KeHwITa Ll
[peUeHKI4Te, rormo 6raxa :r,au.paBilJrkt [oreHqr{€L'rHLrre [a3apHra yqacrHnUr.r Koraro re 6r.D(a
o[peAensn[ rleHara Ha clorBerHr{q aKTriB vrrv fiacLrB, Karo ce AorrycKa, .re te 6rrxa geficrna,ru :a
flocTllrraHe na nafi-4o6pa cTolaHcKa il3foAa oT Hero 3a Tf,x.
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3. nPnxolu oT onHAHCoBn AKTIIBIT

Orqsrewrre upID(oAI{ sa 2019 r. ca QopurpaHu or flprD(op or JrrD(BH rro upeAocraBeH]r Kpe.(rrrr.r,
IIPrD(O.qU OT TaKCI n nprlrxoAr,r oT rraKa3aTeJIH[r TaKClt, o6oco6eru.r B cne.(Hr,ITe rpymr:

2019 20 t8
wJl. lB.

725
s58

3 192

tuJl. ta.
Iprxo,ql or JrrrxBlr rro rperumrl
Harasareruu Tarcn
Heycroftrr

Koncyuauou rr KarrqenapcKn Marepr.IaJrr{
fopruo
Pasxo,qra sa [r4A uog 700 nn.
Koncyuarrnu rexrruKa
Pacxodumc sa ilamepuontu
Ipanrur rn ApyM KoHcyJrrarrrrcxtt ycrryrr
Pasxogu 3a peKJrEMa

TeneQouu n r{rrrepner KoMyrruKarl}rrr
Cueroeogno o6crryxnane
Haelr u KoHcyMarrrBr{ no ,qorcBoprr 3a HaeM
Texnr.rqecxa [oAAI]axKa

Apyrr ycrryryr

Apyrs pa3xo.q{ cBBp3aHu c oueparrrBeH JrrBHHr
Pocxodume ca crwruHu ya,yzu
O6uqo pazxodu sa rtamepualru u rbnr.tnu ycJtyzu

965
701

3 231
4897 4 475

.{py rr,r tpuuancoBr{ nplrxo,ur
Ilprrxo4n or upoMf,Ha Ha BaJryTHr,r KypcoBe

68
flpnxo4u or Qunarcoa[ aKTllBs 4 965 4 475

Iprxo4 or perllrrerpllpana o6eeqeruca Ha B3eMaHr{, 3zr qpe,uoAeH [ep]roA (2018 r.) B pa3Mep sa 434
xtLII. JIB. 3a Ilenllrre Ha cbllocraBllMocT oT ,,llprxo.ry or Qnranconn arrnBLI" e npeAcTaBeHa B

,,Pasxogr sa o6eaqema Ha rrpeAocraBeHrr Kpe4mr{, netuo".

4. npuxolil oT4oroBopr.I c KrruEHTr4

Ilpuxodume om doeocopu c Knueumu BKJrroqBar:

2019 2018
xull. lla. xul. lta.

Ilprxo.ryr or npogax6a na cotpryepen nrdleH3 l7l
Ilpea 2019 r. ,{pyxecmoro e peuull{3l{pano [prD(oArr or: npogax6a na cofrryepen nErIeH3 B pa3Mep Ha
171 xrur. rn. llococelruff cotfryep e paspa6oren 3a HyxArre rra ApyxecrBoro, Ho e agarr66paHo, rre

Moxe Aa [IMa rbPncBcra PeanI,BaI[u I,I3RIH npeAenr{re Ha flpyxecr.noro. fipyxecrnoro flpexBtplur
Ha KJlrrerrTa JloKarrHrr JMIIeHII,I, KaTO HrMa AOTOBOpHTI 3iI.qbJI)I(eErIrI 3tt ]I3R]pmBaHe flA
rIMIueMeIrraI[u, uolppbxxa, qpoMf,Ha I{ .qorrbJlHrrrenru uac,pofirr{ HacrpoKr.t, [opa,ul Koero
IIr{XOABT e OrlpeAeneH, raTo rrprr3rmT B onpe.qeJreH MoMerrT.

5. PA3XOZU 3A MATEPUAIIU It BLHIIIHW YCJIWII

Pasodumc ca r,anwputu,u u cbvutwu yaryeu BK,IroqBar:

2019 2018
xul. Jl8. mn. ta.

66
2

(28)
(3)
(2)

(3 1)

(3)
(3)
(2)

(3e)
(105)
(102)

(81)
(76)
(62)
(62)
(6s)
Q)

(10s)
(1e7)
(107)

(82)
(280)

(84)
(71)

(7)
(sss) (e33)
(s88) (972)

29
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6. PA3XOIr,r 3A IIEPCOHAilA

Pauodumc sa nepcouaJra BrcrloqBar:

Tertr, qn Bb3uarpax Aeurls
Bsocxlr rro courltulHo oc[ryprlBaHe

7. ,TPWrr PA3XOII4 3AIEIiHOCTTA

fipyzume pozxodu ea defixocnutu, Bwfiov^rer'.

Taxcr.r AS Mintos Marketplace

.{pynr nourumr ycrryru
Tarcu gpyru AoroBopl{

AAC crrpsano c AocraBKlt no q.rr. 84 or 3,4AC

.{pym pasxo4l
Hemncrge6nr raKcl{
TarurHOI4 n BHB
flpeAcranrrernrn
3acrpaxoaxu
TBO n Apyfl.I AaITbIII.I

Haqncnena 3a rreprlo,qa

Pelrrrerplrpaua
HerHo

20 18

w.n. lla,

(1 686)
(180)

(2 0le) (1 866)

20 19

xuJl. Jl6.

20 t8
)cull. JIB-

(ll3)

(11 1)
(104)

(82)
(66)
(56)
(s2)

Q4)
(17)
(s)
(7)

(6s)
(3e)
(5 3)
(6e)
( 18)

(8)
(s24) (36s)

8. PA3XOIU 3A OEE3qEHKA HA ITPEIOCTABEHU KPE,qilTn, HETHO

IIpe: reryruux nepr4oA ca nprrHarrr pa3xog ea o6esqenxa Ha B3eMaHI/ts B Pa3Mep sa 722 XI4JI JIB.,

(2018: 860 xrn. aa.) rpeAcraBrurBarq[ o6esqeHKa Ha B3eMaH]IrI rlo npeAocraBelrt KPe.U/rrI{ c

npocpoq[e, cbruracno np[erara Qnpuena noJrlrrlrKa. Orqcrenu ca [plrxo,&r or RL3craHoBeHI'I

o6eguenrn B pa3Mep tra 49 xwr. nr. (2018 - 434 xrur. nn.).

20 19 2018
xull. ll8. xuJl. tta.

(722)
49

(673\ (426)

30

(860)
434
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9. HETHA 3AryEA OT rIpO[ilr{EA HA B3EMAHrrfl nO L(?EIOCTABEHU
KPEIUTn

flpes oruerrna flepuoA, B pe3ynrar na npogax6a Ha B3eMaHrrq e Qoprr.rzpan neren eQerr B pa3Mep
na (112) xrur. rrB

2019 2018
xul. )la. xull. ra.

Epyrna crofrHocr Ha [poAaIeHVTe B3eMaHlrJr rro
IIpeAocTaBeHrr KpeAriTr{
O6q pasuep Ha orrrucaHara o6esqenxa
Hsrna croftsocr Ha [po,qaAeHr,rre B3eMaHr{, rlo
IIpe AocTaBeHV Kpe Ar4rr,r

llpuxog or npogax6a Ha B3eMaHr{fl

Herua sary6a or npo4aN6a Ha B3eMaHrzq rro
rrpeAocTaBeHI{ KpeIr{Tr.I (1 12)

llpogax6ara BKJIIoTIBa uoprQefi:r or ueo6cnyxBaHr{ KpeAnrr.r. Ilocoqeuata npogaN6a e ua
eKCnO3IIIII4II C yBenlrrleH KpeAIITeH pHCK II 3HaqlITeJIHIz OTqeTeHr,r zary6W I,I He HapymaBa 6rE3Hec

MOAeJIa Ha y[paBJIeHIIe Ea TIOCOqeHIITe aKTIiBH, a Ce r{3[OJI3Ba KaTO I'IHCTpyMerrT 3a OrpaHI]FIaBaHe Ha
AorrrnurrreJrHu zary6w 868 Bpb3a c [ocorreur{s uoprtpfi.rr.

10. PA3XOZU 3A IIIXBU II IPY.U OLIHAHCOBU PA3XOZU

2 639
(2 264)

375
263

20 18

xull. lla.

(64)
(321)
(38s)

11. (PA3XOIW/nprrxolr4 BbB BpbKA cZAHbrIn Bbpxy4oxozuTE
Ocnonnure KoMrIoHeHTrf Ea pa3xoAa Ha AaEbK Br,pxy ne.ra,r6ara 3a roArrHHTe,

3aBbprrrBatrIn na 3l AereMBprr ca:
2019 2018

xuJl. Jl6. xull. llq.

[aur,uua neqa:r6a 3a roArrHara rto AaHbqHa
ser:tapar1lrr(f[[)
Tercyu pa3xoA 3a Aanr,urr BBpxy ueqa.n6ara ga

roAr{HaTa

516 (132)

Bamosz raKcI,I r{ KoMIrcI{oHHr4
Pa:xo4u 3a Jrr{xBr{

ZsN.{eHeHEe Ha orcpoceH, cBr,p3aH c BT,3HrrKBaHe r,r

o 6paruo flposBreHr,re Ha BpeMeHHrr pa3J'rrrKrl

O6rqo (parxog ra)/ upuxog or AaHburr Br,pxy
AOXOATTTe

52

(5) (2)

47 (2)

31
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Pannenue Ha pa3xoAa 3a Aaxr,rlu Br,pxy neqa.n6ara
orrPeAeJIeH crIpRMo crIeToBoAH[fl pe3yflTaT

31.12.20t9
xuJl. lla.

31.12.2018
xlul. 116

Cueroro.qra ue.Ian6a 3a roArrHara
Pa:xog 3a AarrbK nrpxy nevan6ara - 70Yo (2018: 10%)

Or neupttsnarrr cyMr{ rro Aalrbqua AeKJIapaIII4rI
yBenrrrlreHr4rr - 485 xu-u. ln. (2018: 179 xz,r :rn.)

HaMa!'reHr4rr - 434 xun. m. (2018: 720 xrn. ln )

Cyrvrn n HaMa,rreurie n fAA or: npilfiaraHe na M@CO 9, no

Korrro He BS3HI,IKBa OTCpOqeH AaHbK

Pasxo.ryr:re 3a,qalrburr BKJrroqBar:

reKyq AaHbK

orcpoqeHl{ AaHbrmr,r pa:xo grlnprrxoAl,I or Bb3HrrKBaHe I{

o6parno [poflBJrenue Ha BpeMeHHra pa3JIIrKI{

Odqo pasxod/(uxonottun) sa dautx etpxy neuaafama,
omqemeH e Omqema sa eceodxsamtun doxod

12. HEMATEPI4AJIHI4 ARTIIBII, MAIIIIIHU TI OEOPYTBAHE

H emamepuanHume aKmrta u, Jnata uuume u o6 opyd eanemo BKrIorIBar:

flporpauuu flnu"" KoMnrcrupHa
nPoayKTU ' TeXHUKa

xul 16. xw 16 xu. n6.

Bpyrua croixoct ruu 01 0l 20 1 9

B uacuorc Ha nepffo,qa

flocmumu npe nepuo,4a

TpaucQepu
Epyrua croioocr mu 31.12.2019

8

AMoprH3auilH
CroiiHocr Ha aMoprrualluure rcu 01 01 2019
Havncreuu :a repuoga
CroiiHocr Ha aMoprttuuHtrTe sM 31.12.2019

465
47

409
41

18

(72)

(632)

(2)

48
(43)

52

(5)

47 (2)

Ctonascxu
UHreHTAP

XUL re.

CoQryep r
papa6orra

xuL na,

C)6uo

xw re.

489
6

I 030

I 111 41 604

fi 030)

| 253
418

1 525 8 119 JT 9 1 701

456
31

7

1

E1

2l
25

6
569

59

J88 8 102 3l 628

Eanaucosa croiiuocr B Kpaf Ha trepuoaa

Epyrua crciuocr ruM 0l 0l 2018
B saqarorc Ha nepilo4a
flocmnHu trpe3 neproAa

Epyrra crofiuocr rcu 31.12.2018

AMopru3auHH
Cmfisocr ua aMopru3all{me ruu 01 01 2018
HaqucneHH 3a nepuoAa

Croiisocr xa aMoprtrmuHme reu 31.12.2018

EaraHcou ctofigocr B Kpafl Ha neptroaa

- KoMTBDHa
I lDaBa' TexHufta

Ctonagcru
HHreHTAP

xwB.

1 037 t1 10 9 I 073

Iporpawu
nPo,rymff

xut n& xM. t6. xut. tg,

Cofryep a
p*pa6orxa

xM ,4,

O6uro

xun t6

488
1

8 91

20

928
1r<

305

298
36

6

517
52

59
22

489 8 111 4) 604 1 25ll

137
t9

6

I

15

l0
J56 1 25 569

685

32

33 1 io 17 6nL
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B paMKrrre Ha llporparr.ture [poAyKTr,r
BlrperrrHopa3pa6oreulr coQryeprur rrpo AyKTu:

Brrpeuuo npuao6rru HeMareprraflHrr affiHBH oo##
trpe3 nepilona

ruL n6.

685

Ha ApyxecTBoTo ca {pe.qcTaBeHl{ cJle,(Hlrrre

Cncreva
Collection

xut ta
reports
xw n6,

CoQryep
Scoring

fln. n6,

O6uro

xn n6-

1 030

CoQryep
Identl{

EpyrHa cmturocr mu01 01 2019
flocmnmz rpes neprona
Bpyrua crofinocr mu 31.12.2019

AvopruuquH
Crofiuocr Ha aMopru3artxme ruu 01 0l 2019
HauucreHu :a nepuoga
CroiiHocr Ha aMopru3arIHHre mu 31.12.2019

Barascosa croiiuocr e Kpas Ha nepuoAa

160 100 85
685 160 100 85 1 030

11 17
17 t7

85 I 013

Crofinoctra Ha HaIrbJIHo aMoprri3r{paHrrre arcrrrBr{ KbM 31.12.2019 r. e 511 xzJr.nB.
(2018 - 419 xzn.-ua).

,{pyxectnoro IUIMa ctlllecrBeHrr AoroBopHrr 3aA6nxoaur. 3a [pr{Ao6r4BaHe Ha Abnrorpafgr{
MaTeprianHrr aKTLtBkr K6M 31 AeKeMBprr 2019 r.

Krttr 31.12.2019 r. HqNaa yqpeAeun rexecrrr Bbpxy A'bnrorpaftru Marepaanlr v :aeMareparanlpr
aKr wBt4 Ha ApyxecTBoTo.

668 160 100

13. ARTTIBTI C IIPABO HA IION3BAHE

Axmueumme c npaso Ha ruBaa*e BKJrrorIBar:

Arcrrlrrr c rrpaBo Ha rroJrlBaHe

Bpyrua crofinocr rr,u 01.01.2019
B saqalo,o Ha IIepHoAa
Ilocrrnrmr npe3 nepuoAa
Epyrua sroiinosr rru 31.12,2019

Avoprrmarqan
Cr:finocr sa auoprr,Baqunre rctu 0l 01.2019
Haqxclenr.r ga nepHoAa
Croinocr rra auopr[]ar.urr{re l<bla 31.72.2019

Ea,raHcoea croiirrocr n xpafl Ha rreprroAa

Crpaau

xun- u6-

Tpaucnopruu
cpeAcTBa

flL na.

06uo

xu n6,

393
161 53

393
214

53 607

183 4 r87
183 I tg7

371 49 420

Hsrrpnren e [petJreA Ha BcI{tIKIrr 3HarII,IMr{ Abnrorpaitr{I{ MarepI4iurHI,I I{ HeMarepr{anglr aKTr{BI{ KtM
31 lereuapz 2019 roguHa c uen qpoBepra 3a Hilrr4rrr{e Ha AaHHrr 3a o6e3ueHKa, B pesynrar Ha Koero
e ycTaHoBeHo, qe HrIMa cBIqecTBeHI{ pa3nLrfilg. MexAy IIpeHocHaTa cTofiHocT Ha aKTr{BIrme v TexHrfe
BS3CTAHOBI{MI4 CTOiil{OCTII

J.'
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14. AKTITBU rro OTCPOTIEHIT IAHLIIU
Ilpusruamu omcpoqeuu dart4u rtu 3 I AeKeMBpIr:

,\antuua
ocHoaa

dautx lauuuua dauux
ocHoaa

31.12.2019 3t.12.2019 31.12.2018 31.12.2018

tuJl. ll8. xun. lla. xuJt. ta. xuJt. 16.

Haqr.rc.nen HeI{3noJI3BaH roAI4meH orlryc(
flpnsnaaane IIa HenpIlBHarI,I Pa3xoAn 3a

HeI{3[OJI3BaH TOAIImeH OTIyCK

Ilpusnaaane Ha HeuplrrHarrr pa3xoAlr,

npeAcTaBJrrBaqi Aoxo,uu Ha MecTrrrl Jlnqa

Pagxo.qr npeAcraBJulBtlqrt AoxoAIl Ha

MecTHrI JIUUa

Cveronogno rrprr3narrr pa3xop BbB Bpb3ra

c AoroBop[ 3a o[epaT[BeH JlrB]rrtr
cburacHo MCOO 16

Pasxo.ryr, fipl4rloxeun K6M AoroBoprt 3a

o[eparrrBeu ltusrrur cbulacuo MCOO 16

II p uxod/p auo d ep eue ru ruu d ara 4u
Caado xrm rEa, fla nepuoda

485
l0

58

(37)

(5)

24

208

(200)

6

(4)

2

2t

(20\

46

(35)

5

5

(3)

tun. ll8.

7 377
(576)

16

flpu npusuaBaHero Ha orcpoqertrrre ,qaHbqHrr aKrlIBI{ e B3era upeAB}IA BeposrHocrra

orAeJrHr{Te pa3rrr{Kr{ Aa rrMar o6par:no uposBJreH[e n 6rAerqe [I Eb3MoxHocrnre Ha ApyxecrBoro Aa

reHepr{pa AocrarbqHa AaHBqHa ueqa:r6a.

1 5. rI H BECTU 4 Ir n B Ih I4 EPH U Ir PE,qIr PU flTrIfl
I4urectrqwrre B .[t,qepr{u ApyxecrBa ce orqr{rar rro IIeHa na npngo6mane ]I c€ TecrBar 3a

o6egqenr<a.

,,Afi Tra EQ fpyu' M e e4ron6len co6ctseglx( Ha KaIrrITuuIa Ha Pe .q.bqepHll ApyxecrBa:
o ,,Cnrafinrpe,ryt' EOOA - Etnrapr'rr. Hcrrlr alcrnn - I xrut. rm.

o ,,ferxem.Bf' EOOA - Br.urapru; Heurn aKTI{Brl - I xlt.lr. ns.

.{pyxecrma ca 6es Aefiirocr. IIpe: 2019r. nHBecrrrrlul{re B Atqepurr ApyxecrBa -2 xlur.ns.ca

o6esqeHeHu HaubJIHo.

. Kpe.Uorapaur /Credogarant OU/- Ecroruax - ApyxecrBoro He e I{KoHoMI{IIeoK}I aKrlrBHo I{

npes 201 9 r e nUKBI{A4paEo,

Kru 31.12.2019 r ne ca yqpe.trSBaHu Texecrr Bbpxy ApyxecTBeIIIIre Af,noBe Ha AbqePHI{

npeAIlpurlrrlf,

16. B3EMAHrrfl IrO uPEIOCTABEHU KPEIUTTI

31.12.2019 3 1.1 2.20 l8

BgeNraru{s or KJIrIeIrrr, 6pyrua cyMa upe4{ o6esqenra

Ilpxsrmru o6eguenrt 3{l oqaKB{rHa Kpe,rymra sary6a

Breuanug or IcIrIreETrr, EerEo

CrAe6ur B3eMaHI,IrI rro [peAocraBeHI,I KpeAI{ru

flprsnatn o6esqenru 3a oqarBaua KPeAImHa zary6a

CrAe6nn B3eMarr[fl, Irerf,o

6 E01 1 905

507
(142)

365

312

7 166

Kru 31.12.2019 r. s rroJrila Ha AoBepeHlrra uo o6nrraqnoHHara eMrlcn Enana Tpeft,qmrr A,( e

34

312
5 217
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yqpeAeH 3{ulora Ira B3eMaHrL o[I{caHrr B flprrJloxeHr{e 22.

Onpe,qenenara zary6ara or o6egueru(a rrrr.r 31 AeKeMBprr 2019 r. Ha [pe,[ocraBeHrr 3aeMrr e KaKTo

cne,qBa:

O6erqenra o6qo ua

Qnnanconn arcr[Bu,
OTIIITAEtr trO

aMoprnsrrpyeMa crofi Hoff
XEJL JIB.

Ktru 3 1 AeKeMBprr 2018 r.
flpnsnara oqaxBaHa Kpe,qlrrHa sary6a 3a reKyqlrq fiepnoA

Perrrrerpupana o 6esqenxa

Ornucana o6esqemca 3ar [poAaAeHr{ B3eMaHlrrr

Kru 31Aer{eMBprr 2019 r.

Ka.recreo Ha KpeArrrHnn noprrfeii.r
3t t2.20t9

Epyrna 6anancoea crofinocr
3ary6a or o6eerlenra
Herna cror"rnocr

3t.12.20t8

Epyrna 6arancosa croitnocr
3ary6a o:r o6esrleur<a

Herna croiinocr

(2 316)
(722)

49

2 264
(72s)

Oasal @asa2 Oasa3 O6qo
xuJl. JlB. xult. ta. xuJl. 116. xuJl. lt6.

2,626
(25)

515
(5)

4,236
(546)

7,377
(576)

2.601 5r0 3,690 6,801

(Daga I Qasa2 @asa 3 O6qo
xull. lt6. rul. ltg. xull. ra. xull. re.

t 7. uPEIOCTBEHTT TAPAHqIII.I

Krru tpr.urancosara 2019 r ca flpelocraBeHr{ rapaHru,rr.r 868 Bpb3ra c AoroBoprr 3ir rraeM na o6qa
croftirocr 45 xtm. rrn. (2018: 4l xrur. nn.).

18. ITPTOBCRN B3EMAHUfl

3 1.1 2.20 19 31.12.2018
)crul. Jl6. xul. ta.

Anancn no AocraBrr{

35

3,984 I 3,236 7,221
(40) - (2,276) (2,316\

3,944 I 960 4,905

t7 10

17 10
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19. IPWil TEKWU AKTWBU

llpe4ocranenv 3aeM:r. Ha rperr4 roprrAruecKrr nrzua
O6esqeur<a 3a KpeMrHa zary6a
Ba:rancosa ctoiiuocr
Jllrxnu [o [peAocraBeulr 3aeMrr

fia:rrrtlu 3a Bb3crauoBfl BaHe

,{pyrur rpamocpoqH[ B3eMaHwr

flpyxecrroto e npedocmaeuto 3aeilu npu arcduume yc]tosur:

3 1. 12.2019
xull. )la.

45
(4)

3 1.1 2.20 I 8
xull. Jl6.

225

41

11

22
9

225
65

23

83 313

floronopeua cyua:
I{er ua KpeArrrrrre:

llagex:
,TI[xeeH [porIeHT:
Can.qo r<rn 31.12.2019 r

loronopeua cylra

I{er ua KpeArrrrrre

fIa,qeN

JIrc<aeH qpoueur:

Can4o rru 31 12.2019 r

Kacoga HaJIrrrIHocr B rleBa

PasnrarqarerHrr cMerKI{ B JIeBa

06uro

10 xlr,r re
O6oporulr cpeAcrBa

3y1212020
1j%o

rnaBHrrua - 10 xlur. rs ;

3 5 xr:r :rs

O6oporulr cpeAcrBa

3010612020

t0%
rnaBHrrqa - 35 xlr,r nn.;

20. IIAPUqHII CPEZCTBA II IIAPIIqHU EKBUBAIIEHTLI

HannqHrare rru 31.12.2019 r. uapu.*ru cpeAcrBa ca [o pa3rrnarqareJlult cMerKIr Ha ApyxecrBoro B

cneAHrrre 6asxu tt o[eparoprr Ha crrcreMrr 3a rr,rrarexHl{ ycnyrll:
. PafiQafigen6anr (Br.rrapur) EA,{
. IOpo6am Brnraplu A[
o Ynlrxpelur Byn6anr A{
. UKEAA. ICKAI
c Llzwrcfi/{.
. OEEAI
. IIHB M

II apuuuum e cpe d cm e a ca pa3npe.qeneurrr

3 1.1 2.20 19 3 1.1 2.20 t8
xuJl. 16. xull. JIB

108

3 804
37

12t
3 912 158

Bronupaulr flapr4rrHr.r cpeAcrBa, [peAcraBnsBarrlr{ HeycBoeHa cyMa or eMrlcrlq o6rlrraqlu B pa3Mep Ha
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Airrr4E(D rPyrr AA
IIPI4JIO)IGHZ_fl KBM fo4ruJlll]4s Or4HAHCOBr,l_f, OTr{ET 3A 2019 foAtlHA

3 700 xun. ns. KtNr Aarara Ha rBAaBaHe Ha orqera napr{rrHr.rre cpeAcrBa ca ycBoeHr{.

21. COECTBEH RAIIIITA]I

21.1. OcruoeeH xanunuu.

Ktu 31 ,qereMBpt4 2079 roguta ocHoBHrlrr aKrlrioHepeH Karrlrr€rJr BKrrroqBa I 800 000 6por
arqtru (3 1 AeKeMBprr 2018 roanna: 1 800 000 6p.). Bclrvrz a:ruw:a ca c HoMr{HEur or I neB.

Ax4uoruepu

Krrra 31 12 2019 r. aKur{onepn sa Ail TI,I EO IPYTI A{ ca:

o A6rE Karurrar EOOI - 1 150 000 6p. A- 63,89%;
. Oznran [o6puuoa - 285 000 6p. A - 15,84Y,;
. AHacracus fpe6euapona - Xenesa - 100 000 6p. A - 5,55 Yo;

o Mapnq Xeneea - 100 000 6p. A - 5,55 %;
o Iorrsa Xeresa - 100 000 6p. A - 5,55yo,
. Erunn frnr6oa - 65 000 6p. A - 3,62%;

3 1.1 2.20 1 9

Arurau HaIIbJIHo IurareHr,r B T rr.

- O6ErnoseHI,I [oI{MeHHr,r [plrBl{nefl4poBaHl,I
- llpunrnerr{poBaur{

Hepa:upege.nena neqaa6a

Hetra ne.rar6a :a rogltrara

ruJl. JtB.

31.12.2018
xuJl. Jlg.

1 800
1 600

200

1 800
1 600

200
1 800

Ilpr.rrexarenrre Ha o6urHoseHll aKr[,ru LrMar [paBo Ha AlrBr{AeHT LI Aa tnacyBar c e,qlrH ulac 3a BcqKa

aK\vs., Kofro rrprrexaBar, rra o6ulrre cs6pauut na Afr TI4 EO I-PylI A,{. B crpyrrypara ua

Kalririura na.{pyxecrnoro lrMa 200 xun. 6p. nplrnranerfipoBanl4 [oIrMeHHrr ar<qura 6eg [paBo Ha rnac

I{ c rapaHTIrpau ,ur4BrrAerrr. Bclt.IKv aKrlr{rr Ha ApyxecrBoro ca paBHolocraBeHu [o orHolrrenl{e Ha

OCTATbqHIITC AKTIIBI'.

2l.2.3axoruoeu pezeoeu

3arcononure pe3epBu rro peAa na T3 rrv 31 ,4ererr.trpu 2019 ro,uana [peAcraBnsBzlr 70 oh or
ocHoBHI,L arqrroHepeH Ka[IrraJI, rrprl peanlcripaHe Ha [oJIoxI,ITeJIeIr Qrurancon pe3ynrar O6qoro
cr,6paHue 

"*".oAro 
B3eMa pertreHrre 3a AorrrnBaue Ha 1pon4 pesepnenru Atrl TI'1 E@ |PYII A,{ ao

AoCTIrraHe Ha 3aKOHoycTaHOBeHzrI pa3Mep

31.12.2019 31.12.2018

xult. n8. Xt'lJl. Jla.

3aroHos[ pe3epBl4

06uro
125 84

125 84

2 L 3. H epasn o edetena nequt6a

Hepasnpege:rena neqan6a r<tu 31 AeKeMBpI,I BKJIIoqBa

3 I .1 2.20 19 31.12.2018
ruJl. Jta. xla. JIB

306
418

(3 e)

411

124 372

Ilpes 2019 r. c pe[reHrre na O6qoro ct6paruEe ua [pyNecrnoro e B3ero petrreHue 3a pa3rpe,uensHe

Ha MBrrAerrr Rbpxy rryr,rBlrJrefl{poBaHlr arqrrrr. Pa:rraeptt Ha HarIzcJreHIr{ ,urrBI{,qeI{T e 24 xwsl ttr..
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LitrkrEo rPvn AA
IIPI,IJIO}I(EHI4_g KbM f OAI4IXHIT_fl OI4HAHCOBI,UI OTI{ET 3A. 2019 |ONHHA

Orpa:enu 3aKoHoBrr pe3epBrr za 2019 - 42 xutt. ra.',

22. 3AIbtDI{EHrrfl nO OB,TI4TAqITOHEH 3AEM

O6:rzrarpornrurrr 3aeM ce orqlrta B Kareroplarra Qzuauconra rracr4Br4, ouerulBaHl{ [o aMoprrr3l,Ipara

crofinocr.

31.12.2019
xuJl. ll8.

fnasHr.rua
JIrxsa
HearuoprzslrpaHr{ pa3xo.ryr

O6ruo

Paslrep na o6nurauuoHHLur 3aeM

Banyra ua o6nr.rraruoHHrrJr 3aeM

Epo fi rop uop ar r4Brrrt o 6 tura tw
Hounua:ura crofnocr ua 1 o6ruraryra
Ervu.rcuonna crofnocr na 1 o6:rrararuas

,{ara ua rr3gaBane

Blrg ua Kopfloparr{BHra're o6luraqrara

Cpouuocr
llepuog Ha KyloHHo [iraqaxe
Zsrurarqane Ha tJlaBHriuara

Kyuou
O6esneqerure

5 000
63

(85)
1 978

5 000 000 (ner rr.rlunona) nena;
JIEBA
5 000 (ner xralx4u) 6por;
1 000 (xlauga) rena,
1 000 (xturxaa) rena;
15 uoeuapz 2019r.,
rrr,pBlr rro peA, o6r,n<noneuu, [or{MeHHu,
Jrr{xBoHocHrr, 6esHaffa.rHu, HeKoHBeprI{pyeMIr,
cno6olno [pexBbpnseMu, o6esuevenu;
7 (cegeu) ro.4r{Hr{ 84 (oceru4ecer u ueruplr) Meceqa,
6 (ruecr) Meceqa;
10 (4ecer) paBHr{ BHocKr4 eIHo c uocle4rure 10
JIIIXBeHT{ IUIaUaHr4S, a ITMeHHO;

15.05.22
15.lt 22

15.05.23
15. I I .23
15.05.24
15.11.24
15.05.25
15.11 25

15 05.26
15.11.26

1,0 %;o sa ro,qrEruua 6a:a
HOABITDKIIMITI IlMOTtl ll B3OMaHUS
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AfrTI.1, Eo rPyn AA
|TPIZJIO)IGHI,L K:bM |OAH[IHI4,I @]IHAHCOBZTI OTr{ET 34 2019 foro4r{A

B non:a na o6nuraquoHepl,rre IrMa BrrracaH 3aJlor [o pera Ha 3arona sa co6eul.fre 3aJto3ar Ha
B3eMaHI'L IIO Kpe4{TI{, [peAOCTaBeHi Ha KpeII{TO[OnyqaTenI,I, Karcro cJIeABa:

Ktu damama Ha 3aroza
xul. )ta

3aaor uo AoroBop or 25.71.2019 r.
3a-nor uo Anerc 1 o'r 12.12 19 rru AoroBop or 25.11.2019 r.
3aroxenu cneA Aarara Ha orqera :

3aloruo AHerc 2 or24.01.20 KbM AorcBop or25.71.2019 r.
3a.nor no Anerc 4 or 2502.20 Kr,M IoroBop 25.11.2019 r. tr
IIocJIeEarrIV aHeKc

I 713
1 766

2 733
4 232

B nonga Ha aKu{oHepure cayqpeAeHrr rz:

flon:nopHa I{[oreKa Ha ITeABLIxHM mr.ror co6crsenocr Ha aKrlrronep B pa3Mep sa I 463 xr,rJr. JrB.

fiorr:nopna rrloreKa Ha HeABI{xt4M Er.ror co6crgeHocr Ha rpero 3a[bJrxeHo Jrrzrle B pa3Mep Ha
482 xnr m
o6rurraqlrrrre ce eMrrrrrpar [pr{ ycnoB[sra Ha qacrHo (nerry6:urvno) npe4narane.

EMrclrsra e perucrpr{pana c ISIN roa BG2 1000 I 7 1 98.

3agtnxeulrero uo o6nraraqvo:atrrs 3aeM e [peAcraBeHo B orqera aa QlEuanconoro c6crosHl4e [o
la.qexE, KaKTo cnelBa:

20t9 2018
xlut. ta. flut- ta xull- Ia- tlul. 116

Texyrua Hereryuta Teryuta Hereryrqa

Orqerua croiHocr
Heanopra:upaHlr pa3xo.qu rro 3aeMa
Anopursupana cror"rHocr'

Hecnr,pranu KpeArrroptr

floronopeua cyrua:

I]e.n na KpeAETrre:
Iagex:
JIlo<seH npouerrr:
Canlo xrnr 31.12.2018 r.:
Car,uo rsu 31 12.2019 r.:

200 xr.ur. nn
O6opotnra cpeAcrBa
31112/2022
3%
rnaBHr,rua - 200 xr,r. :rn.;
DIABHI'IqA - 2OO XT,'I IS.

qacT

63
(12)

qacT

5 000
(73)

qacT qacT

51 4 927

Ha20.02.2020 n uoasa na o6nrrarryoHeplire e yqpeAeu r oco6en 3aJror Ha B3eManr{rr rro rurarexHr{Te
cMerKrr na flpyxecrnoto

23. HE TEKYI4I,I 3AITDKEH U fl rro il Onyq EH il 3AEMr.r

31.12.2019 31.12.2018
xul.18. xuJl.lg.

3a,q6nxerna-r KbM Tperr{ n}Iua 3€I nonyrreHr.r 3aeMI{ 1 080 831

1 080 831
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Hecnrpsanu rcpeAlrropIr

.{oronopeua cyua:
I-{ea ua Kpe.olrrlrre:

IIa4eN:
JLo<eeH rrpoqelrr:
Ca-ngo rru 31.12.20 l8 r.:
CarAo rr-,rr.r 31.12.2019 r:

Ilecnupranu KpeAlrropLI

loronopena cylta:
I-{e:r na Kpeprr{re:
flarex:
Illr>iseu qpouelrr:
CarAo rtrrr 31.12 2018 r.:

Cargo rru 31.12.2019 r:

Hecnupsanu KpeArrroptr

floronopena cyua:
I{en ua (pe.uurrre:
llaAex:
JIra<eeH rrpouerr:
CaaAo rr.,ru 31 12.20 l8 r.:
CarAo rrv 31.12.2019 r.:

Hecnr,pranu KpeAtrToprr

[oronopena cyua:
I{en ua \peAr,rrrdre:
IIageN:
JInxseH npoqerrr:
Caago ruv 31.12.2018 r.:

CarAo rr.,u 31.12.20 l9 r.:

Hecnr,prauu KpeAlrro pI{

,(oronopeua cyrr.ra:

I-{en na 4peAr{Tr{re:
IIageN:
JI[xseH rrpoqerrr:
Ca,rAo xrnr 31.12.2018 r.:

Car,qo r:sn 31.12 2019 r.:

293 xusr trr-
O6opornu cpeAcrBa

30110/2022

r0%
rnaBHrirla - 293 xn-rr. rs.l
HraBrrr{rla - 293 xutt. tts.

131 xu.r. rn.
O6opourr.r cpeAcrBa

09/1012022

3Yo

ulaBHrrqa-- x-un.nB.;

DraBHr{qa - 131 xun. ns.

200 xIar rs
O6oporulr cpercrBa
04104/2021

ll%o
rJraBglrqa - 200 xu:r. rn ;

rnaBHl{ua - 200 x}rn. rs.;

196 xrur. ns.
O6opornu cpeAcrBa

3111212021

10%
rnaBHVrIa - 195 xu:r nn.;

ruraBHuua - 195 xu:r ,rs ;

60 xlr,r ns
O6opornu cpeAcrBa

3U121202),

10%
rnaBHr.rua - 60 xr.ur. -nn.l

rnaBHrrua - 60 xr.ur. Jrs.

24. TbPTOBCRTT 3AIbDr(E H r,rfl

Teryruu 3a,qbJrxeuwr Kr,M AocraBqr,ilu
HacucreHru 3a pa3xoAI,I, orHocIrMI{ KbM TeKyIIIIu
flepr{oA rro AoKyMerrru [oryrreHr.r B cneABatrI fleprroA

3 1.1 2.20 19
xuJl. llq.

112

48

31.12.2018
xull. Jt6.

20

160 97
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Airrr4Eo rPyn AA
IIPI4JIO)IGHPUIKbMf ONI4I]]IM5@ITI]AHCOBI4fl oTr{ET 3A 2019 fOnI4HA

2s. 3AtrbDItEHI4fl 3AnAHhqLI u OCI4TYPOBRI4

3a,4r.nxerze 3a AIC
3a,(rnxerurs 3a Aarrbrlr,r
3agrnxerzx sa IOO n 30

26. 3AIbtDIGHUfl KbM TTEPCOHAuA

3a,4snNerzr KBM rrepcoH€L'Ia

3a4rnNerufi tto Haq[cJIeHIr KoMle HcnpyeMI,I orrrycxr.I

llpe Aocraaeuo QuuanczpaHe or Hec B6p 3a:a:z nvr\a
llpe gocr:aneuo Qunancnpaue or HecBtp 3a:a:z nvr\a
3agr,rNenlrr 3a JrvxBr4 tto flpeAocraBeuz $rlHancupauzx
oT HecB6p3aHr4 nvr\a
3a.qr,rNenur 3a JrrrxBz rro rlpeAocraBeuo Qr,rHaucupaue
Ha cBbp3aHo nrrqe
Teryuo 3aAB-lxeHVe rro Koploparr.rBua KpeAlrrHa Kapra

31.12.2019
xl,ut. Ia.

5

65
68

31.12.2018
xull. IB.

t7
41

90

138 148

31.12.2019
rur. n6.

31.12.20r 8
xl.tJl. JtB.

l9
lll

5

90

130 95

27. 3ATbJDI{EHI4E IIO ilPOITDI{ABAIqO YTIACTUE BbB <DIIHAHCOBI.I ARTI4BII

3a4uNenr.re B pa3Mep na 1 893 xlr-rr. nn.(2018.2 530 xu:r :rn.) e (popuupauo or yqacrre Ha
Peer to Peer nnar(popuara AS Mintos.

28. 3AIbDKEHIIfl IIO IOIYTIEHU KpATKOCpOqHn 3AEMU

31.12.2019
xull. Jl6.

31.12.2018
xull. 116.

11

500
470

16 5

t4
29

| 029 16

Hecnr,pranu KpeArrroprr

floronopeua cyua:
I]en na KpeAr4rrile:
lla1ex:
lllrxseu flporIeHT:
Ca,rso rr,r,r 3l 12 2018 r :

Car4o rr,r,r 3l 12 2019 r:

flecatprauu lcpeAuToptr

,{oronopena cyua:
I-{e.rr na KpeAr,rrrrre :

[agex:
Ilnxseu [poueHr:
Ca.ngo rrlr 31.12.2018 r :

Caa.qo xru 31.12.2019 r.:

500 xI,lr. ns.
O6oporrz cpeAcrBa
3111212020

1j%o

rnaBHr4rla - 400 xlu. "ra ;

rJIaBHr{rIa - 500 xlr:r ns.

470xur re.
O6oporuu cpeAcrBa
31/12/2020
1)Yo

lJlaBHriqa - - xrrJl. nB.;

DIaBHrrua - 470 xr.rn. :rs.
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l'ilru Eo rPvrr l,A
TIPHJIO)I(EHH-fl KbM |OIHIIIHI4' OHHAHCOBI4JT OTr{ET 3A 2019 fOro&IA

29. 3AIbDr(EHHfl rro JrU3rIHrOBrr IOTOBOPTI
2019

)cull. lta.

2018
xull. ra.

3agraxeruu uo Jrrr3rrHroBr{ AoroBopn - Hereryqa qacr
3a4taxemu uo JIIILIIITHIoBLI AoroBopl{ - TeKyqa tracr

3a4urrxenur tro JrrnrrHroBrr AoroBopn

.{pyxecrnoro naeua oQlrc flrroq]r u asror{o6rrn sa crryxe6Ho [oJI3BaHe. C usxfloqeH]re Ha

KparKocpoqHrre AoroBoplr 3a JIrrslIHr u rla3wnra Ha aKrIrBr c HlIcKa ctoftirocr, BceK[I JI]I3I,IHr ce

orpa3rBa B orqera sa Qlrnaucoaoro cbcrorHrle Karo aKTIltB c [paBo Ha rIoJr3BaHe Ir 3aAbJIxeHlIe uo

JrrBuHr. flpouerurunrre Jrlr3lrrrroBl{ ruraqaHus, KoHTo He 3aBucf,T or IrHAeKc I4II}I [poMeEnI{BLI

npoqerrrr.r (nanpruep, JrrrrrrHroBn [narqaarrrr, 6asnpanu Ha rlpoqerrr or upogax6rme Ha

,{pyxecraoro) ce rrx.movaar or rrbpBorraqurJrHoro orleHsBaHe Ha nacl{Ba I{ alcrlrBa no JII,rttEIIra.

.{pyxecrnoro uacnQnlnpa aKT}rBlrre cn c npaBo Ha uoJr3BaHe Ha orAeJIeH peg n Oruera sa

Sunanconoro cbcrorHfle (npunoxeuue I 3).

Bcern augrrrr o6ruGroaeuo HaJrara orpa.HrlrreHue, qe aIcrrIBETe c rrpaBo Ha [oJI3BaHe ltorat ga 6r4at
I{3IIoJI3BaH[ caMo or.{pyxecrnoro, ocBeH aro.{pyxecrnoro }IMa AoroBopuo npaBo Aa [peorAaBa
no.q HaeM aKTI,IB€I Ha rpero nrqe. 3a6paneuo e Ha .(pyxecrnoro Aa npoAaBa wwr sratl'ara Haerlrre
aKTrrBr{ xaro o6egueqetu,re. CrruracHo AoroBopa 3ir Jrrr3[rHr na oQnc, ,{pyxecrao,o rpe6na 4a

rroAAbpxa Haerrrre l4Morlr B ,qo6po crcrofirlive Lr Aa BbpHe rrMorlrre B [bpBoHatlanHoro I{M

cbcTosHue cJIeA I{3TI{qaHe Ira JIU:}}IHroBru AorpBOp

Br.qeqrre MlrHr{MzurHr{ JrrrsrrrrroBr{ ruaulaH[, rrrrr 3l AeKeMBpn 2019 r. ca KaICTo cneABa:

numnraror moooraJrltrr Jnar{HroBrr rLtIillIIltWq

248
184

432

Ao1 2-3
fo,qarrrroAriHa

31 4exeroplr 2019 r.
JIxrrlHrosH IUtauIaHH, 132

(10) (33)

1E4 122 6 36 24 432

Jluguurosu nrauaHrrfl, Korlro Be oe rIpH3HaBar rcaro nacuB

fipyxecrnoro e us6palo Aa He [pr,r3HaBa 3a4[,Jrxen]re uo JII{3I{HroBn AoroBopl{, aKo re ca

KparKocporrHu (Jtrr3rurrrr c oqaKBaH cpoK or 12 rrleceqa raJrlr [o-MzuIKo) r,uu aro re 3a HaeM Ha aIcttIBI't

c HucKa croftnoct. Ilraqarntf, H{rnpaBeu}r [o re3r.r JrrturtroBlr AoroBoprr ce [plr3uaBar Karo pa3xoA

11o nggefiHus MeroA. B Aorrrnnenne, Hrror{ rrpoMennrrBrr Jrr{3}IHroB}I unaqaurrfl He Motar Aa 6rAar
rpIBHaBaHI.t KaTO JIII3IIHTOBLL IIaCIIBLL II Ce [pIBHaBaT KaTO pa3XOA B MOMeHTa Ha Bb3HIIKBaHeTO I{M.

Pagxo4ure s 2O19, crbp3aurr c ruraqaHus, Korrro He ca BKlroqeHu B oqelu(ara Ha 3aAEJIxeH[rra uo

Jrlr3lrHroBn AoroBop[, ca KaKTo cne.Ea:

2019
xuJt. Jta.

Kparxocpounr.r Jrrr3r,rHroBr{ AoroBopI{
Jlugnur Ha aKTI,TBI{ c HrtcKa croftnocr

Pasxogure 3a [poMelrnrBu JI]I3IIHroBLI ttltall\aurtg, Kolfto He ce [pI,BHaBar Karo 3aABnxenlrg ro
nr8r4rrroBr{ AoroBoprr, BKJrroqBar HaeMn, pa3xoAn 3a noJI3BaHe na o(puc o6opyguaxe HaA oupeAeneHa

Qrlcupana cyva. IlpoueuJrlrBrile ycnoBlur Ea ruauaue ce It3uoJI3Bar uo pe,ryIqa npEI{HrI,
Bxrroqr,rreJruo MrlnlrMn3upaHe Ha pa3xoryTe 3a HT o6opyanaHe, Koero ce u3[oJI3Ba prIAKo B

XTIJI. JIB.

t-2
TOA'IHI{

X]IJI. JIB.

3-4 +5 O6qo
roa[rr{ noAuHu

XI{.II. JIB. XII,'I. JIB. XIUI. JIB.

20t

fln

)(IIJI. JIB.

10

(4)

38 24 465

(Drurancoru paaxo4u

Herxa nacrom{a croforogt

(2\
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AII Tu E(D rPyn AA
[PI4IO}GHI4q KbM |ONI4IIIH],UI OI4I]AHCOBI,I.fl OTI{ET 3A 2019 foAr4HA

AefiHocrra. Ilpouenrrrure JIIr3rrHroBr{ Il'IatqaHr{rr ce [prrHaBar Karo pa3xoA B [eprroAa, s xof'ro ca
Ha[PaBeHV

O6ursr I43xoAgIII [aprueH [oroK 3a JIH3lIHroBr{ AoroBopl{ 3a roArrHara, [pfiKrroqBatrIa tta 37

AeKeMBpr{ 2019 r. e 200 xutr nn. (2018: 280 xr.ur. an.).

florrrnur.rrenna unSoprrlaIlus. 3a BLrroBere aKTVBrr c flpaBo Ha [oJr3BaHe e [peAcraBeHa B

npznoxenue 13.

30. PABHEHUE HA IIA?ULIHI,I IIOTO4I7, CBb?3AHII C @I,IHAIICOBAIEITHOCT

flonutuumelHo onoaecmuaaue sa sadurtcrceHutma om Quuaucoea deiluocm:

31.12.2018 
rlapuvHn X"'"'ffiff 31.12.201srlorou, *rpu*r"p

xull. Jl6.

.{unrocpouurr 3aeMtr
Kparrcocpounr{ saeMrr
flnaqanun 3a r[xBtr, Herno
fl.naqasuq 3a Jrtr3rrur
O6u1o nacuru or Qunanconn geitnocru

31. CBbP3AHW nUqA

Cnr,psaHll Jrrrrla Ha ,qpyxecrBoro ca:

Co6crnenuqu:

Co6creeHuqn
HA KAIII,ITAJIA HA

!pyxecrnoro

.{rrqepnu ApyxecrBa:

lr,qepnu CMAIZIKPEAI4T EOOI
ApyxecrBa fETKEIII Bf EOO.{

CREDOGARANT OU (Ecrourar)

.(pyxccrra nog o6rq KoHTporr:

3 850 4 694 I 164 9 708

203269374AEI4 KAIIHT:bN EOO.4
@ulr.rn feopruen lo6punor
AHacracEc BrarosecroBa f pe6euapona-Xenena
Euur Bopucoa fr:rt,6os
Mapu-r Eareuuesa Xeresa
flomrHa ErreHuesa Xeresa

cEMXOnIEOOI
KPEMAKCAyTOEOOI
.4EITA KOM fPyII KIA
IEnTA KOM XOn,4HHf fPyII OOI
A I4HBECTMbHT EOOI
.(b KEr,rc EooI
EC Br4 HHBECTMbHT OOI

1 320
2 530

)cull. 116.

5 000
( 17)
(8e)

(200)

XLIJI. JIB. rull. Jl6.

6 303
2 922

51

432

(17)
409
140

632

63,890h
15,840/o

5,550/o

3,62%
5 550/"

5 550u"

,{pyxecrna nog
o6rq rconrpo,r

,(pyxecraoro He e HKoHoMHqeoKI,I aKu,rBHo

,(pyxecrroro He e HKoHoMHqecKLI aKTr.rBHo

,{pyxecraoro e 3an}rqeHo npe: 20 19 r

200445721
202524683
202035774
83167 t674
203704022

204092165
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flpyxecrea, a

yrrprrBJreH}{eTo
HA KOHTO

yqacTBaT JDtrla!
ynpaBr'rnBax-q-|

.{pyxecreoro
IIJIYI

co6crserfltru Ha

K'IIIHT'IJIA

flpyxecrna, n

XAIIITAJIA HA KOHTO

yqacTBaT Jruua,
yfipaBrqBarrl{
.{pyxecrBoro l.utr.r

co6crgemrur ua
KAIIITTZLIA

- .{pyru:
Knro.ros
ynpaB.rreHcI(u
IrepcoHaJr Ha

.(pyxecreoro

,(b KErzc 2019 EOOA
cEM XOn4 EOOA
A I,IHBECTMbHT EOOA

m,nTA-AEOOA
Ab KEI,IC KbMIIAHI4 EOOA
EKC KEIII4TbN OOA

EC BI4 EC I4HBECTMITTT A,q

KPEMAKC AYTO EOOA

KI43METIZ A'4

PEITYEJII4KA XON,TIH| A,u

[b KEr;rc IPoA)rG,KT EOOA
EC BI4 I4IIBECTMT,HT OOA
AENTA EC. 2 EOOA

IEnTA - rO EOOA
APMCHA5 A,{
MEPKA KOHCYJIT EOOA
MAKCIIMOP EOOA

,ry,BAvEbP A,4

oETEOrl OOA

APT MEAI4q OOA
cEM XOnn EOOA

CI4MEAJII4 |PYTI OOA
A I4HBECTM:bHT EOO,4

EI.I !"bPKC EOOA

IENTA KOM XOJIII4H| |PYTI
ooA
IENTA-AEOOA

EKC KEIII4T'Ln OOA
I4KCEIIIIIT,H:bJI TPI4YM O OO.4
KPEMAKC AYTO EOOI

EC BI4 I4HBECTMBHT OOA
IEnTA - rO EOOA

MEPKA KOHCYJIT EOOA

MAKCI,IMOP EOOA

oErEoru ooA

Cgerocras IOprafi Aurelor
<Du:run feopruea,{o6puHon
IOpNfi Aure:ros AHreros
.{ourca Heauona AHreJrosa

204092t65
20t89261r

50,00o/o

2048259t3

2017 tt4'77

205318927 3333%0

Cserocral Anreros - Ynpawrren
CserocraB Alrreros - Yupanrne:r
CgerocraB Arne.nos - Ynparrre:r
CgerocraB Anre:ros - Ynparrrer
CserocraB AHre:ror - Ynpaarrren
CsemcaaB Anreros - Ynpanrre.n
CserocraB AHreros - [peAcrilBJUIBaIq fi
vreu ua C,{
CserocraB AHrenoB - YrtpaBrren
CserocraB Aileros - flpe,qcraln Bau n
.uen ua C,{ IOpufi Anrelon e ruleH Ha

CA
CeerocraB Anreros u lOptrfi Anrerog -

vrenone na C,{
Cserocral Atre:ron - Ynpaurren
Cserocral AHreros - Ynpaarrren
IOpufi Anre:roe e Ynpanwre.r
IOpuft AHreros e Ynpaanren
IOpuft Arrrenor e.uen na C!
Mapu.a Xeleea - Ynpaouter
fIorEHa Xeresa - Ynpanu're.:r
On'run,{o6pruroB - IIpeAcraBJUIBa.q }r
qneu Ha CA
Ou;run,{o6pauoa -Ynparure.l

CserocraB Asrenos - cBApyxHu(
Cgetocnas Anre-rros - eAHoJIr.rqeH

co6c,rgerllx Ha KafilrraJla
Cggrocnan Anre:ros - crAplDroru(
Ceerocras AHreros - eAHoJIHqeH

co6crgequr na xanu:rala
Cgetocnas Anrenos - eAHorxqeH

co6crgerux Ha KaIIIlraJIa
Cssrocras Asre.rog - crApyxHHK
IOpxfi Arre:roe - cb,qpyxHr.rx
Cgerocras Agreaon - eAHoJIItqeH

co6crseullx Ha Kaullrzrlla
CssrocraB Anreros - crApyxHHK
Cesrccrag A-nre-nos - crApyxHI{K
Cggrocaas Arleros - eaHoJrxqeH

co6c'Itetl,Ir sa ranrrala
Cesrocras Asre:rog - cr4pyxlrxrt
IOpufi Aareror - e.EronllqeH co6srneum na

Karlrrana
Mapm Xeaena - eAno,ruqeg co6crBeHllK Ha

KANT,IT:IJIA

floauHa Xelega - e4roauveu co6crBeHI{K

HA KANI,IT'L]IA

Orurun,(o6pnuoB - crAppltrruK

r04693439
20044572t

t75043114
203704022

t3t248077

83t67t674

20t892650

204952t52
203509245
202524683

205576062
20044572r
203704022
20t892650
205661242
204952t52

204829192

202524683

201653351

12t676036

205661t39
20409216s
t2t4t6309
20t8926t1
121333685
2048259t3
20171r477

205564302

205318927

8,60Vo

50,00%

95,24vio

4,760/o

50,000/o

30,o00/o

Bclrqrn cnyxr,rrenr.r Ha rpyAoB AoroBop;

I4:nr,,rHureleu AlrpeKrop u v,reu ua C.{
HsntrHurereH,uxpeKrop u uleu Ha C,{
9neu na C.{
H:reu ua C.{
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flper rognuara ApyxecrBoro e ocbuecrBflBaJro cdetxu ctc anedaume ccbpzonu nu4a:

Cserocran Arrrenos
IOpnft Anrelor
Olur.m [o6prnoa
.(oru<a Arrrerosa

A I4nsecrvrHr

Anacracrrs fpe6enapona - Xenesa
Maprar Xenesa
floauna Xenesa

lerna Konr Xon4aHr fpyu OOI
flpyna cmpsaHn nrrla

Bceilanua csbp3aflu c dpyzu csbp3ailu nu4a
BseruaHus or floAorqerHr,r nmla - TeKyqlr

Bud na crbp3awocm
Axquonep, trrreH Ha C,{, Hsn. .(upemop
then na C,(
Axqnonep, ureH Ha C[, Hsn..Urperrop
rlnen na C[
Co 6crsenocr na Arrglonep, r.rtroqoB ylpaBJreucKrr
rrePcoHan

Arryronep s ,,A-fi Tr E$ fpyu" Afl
AruryEonep s ,,Afi TIa Et} fpyn" A[
Axrs.ronep s,,Afi Tu EQ fpyn" Afl
,{pyxecrno noA o6q Kor[pon
Cnyxlreru Ha rpyAoB AoroBop

31.12.2018
xull. Jt6.

49

xun- ra-

31.1. Bte.iilanun om csbotanu nuua e xoan Ha zodunamo

3 1.12.20 t 9
xuJl. JtB.

Bseil a Hun om codcme enu4ume
llpegocranerrr saelru 34 34

39

3I.2.3adutilceuun tam ccrosauu auua e xoafl na zodu*amo

20 t9
xul. lt8.

3adtasceaun csbps auu ctc coficmeeruuqu
Pasnpegeren MBlr,uerrr 24
llonyvenu saeura 296

3adontrceuun csbp3 a*u c K/,,rottos ynpauteHcKu
nePcoHa.r
llonyuerur 3aeMrr or cBbp3aHrr nvqa

201 8

47
196

293

Kpeqrrropn cBbp3anrr
JIIIUA

.{oronopemr cyulr:
I{en na Kpeprrrrre:
flagex:
JIla<seH npoqerrr:
Car,qo rtrr,t 31.12.2018 r.:

Caa,4o rcrrrr 31.12.2019 r.:

296 xran. ns.
O6opornr,r cpeAcrBa
3t/1212020
10%
DIaBHurIa - 489 xua. na.,

DIaBHuqa - 296 xur. -rrs.
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31.3. Cdanxu ct c cmpsauu nuua npes zoduuama

Omuemeruu posxodu ctc co6cmeenuqu
Pa:xogli 3a JrrrxBrr

Omuemeruu pauodu ctc dpyucecmea nod o614

KOHmpOn

Pa:xo.ryr 3a ycJryrrr

Omqemeflu cde,txu ctc coficmeeruu4u
@nnancrapaHe or cBbp3aHo ruue co6crseHur

Omuemeruu posxodu csbp3aHu c t<ttruqos ynpaalaeflcnu
nepcoHoJt
PagxoAu JrrrxBrr

Bt,suarpaN4eunx

Kpegnru tl B3eMaHuq B T.rr.

llpe Ao craneHfi Kpe Ar4rrr
Bser4aH[s no [peAocraBeHrr cpeAcrBa Ha

cBbp3€rHr4 nrrua

fipyrr.r arelranux
flapuuun cpeAcrBa rr rr ap rrrrHr{ ercBrrBaJreHTLI

06uro

@uxaHcogrr [acrBrr B T.q.
K6M CBbp3aHrr nrrqa

Apy., Quuauconu racuBu

20 19

xltil. Jl6.

14

100

20t8
xull. lla.

20

i0476

11

334
24

310

32. YIIPAB]IEHI.IE HA @UHAHCOBUfl PUCR

Cmpywnypa ua fiuuaucoeume aKn uau u nacuau rru 3l AeKeMBpI,I [o Kareropl{Ll :

31.12.2019 31.12.2018
xuJl. ltg. xull. .116.

7 394
7 166 l6

5 654
4 905

73

676
158

31 I

1 7,1 8,19

11 306

9 732 22.23.2l.28.2e

296 il
428 21.2s.?6

83

145

3 912
5 812

3 897
536
356

10 160 { 253

B xoga rn o6uqairsara cr,t croflaucra .qefinocr ApyxecrBoro Moxe Ia 6rge nsroxeHo Ha pas.lrlrrEmlll

Quuauconu pr4croBe, nafi-saxHr.rre or Korrro ca: na3{rpeu pzcx (nxnrouBalll BanyreH prrcr, pI{cK or
npoMrrHa Ha crlpaBeArrrrsara crofurocr r{ ueuoBrr pucr), rpe4.rreH pI,IcK, JII,IKBTTAeH pncr LI pllcr Ha

nra<seuo-o 6g'bp3auLr [apr,rvHrr [orollrl.

O6rqoro yrpaBneHr{e Ha pricKa e (por<yclrpano Bbpxy rpyAHocrllre Ha rlporno3ldpaHe Ha

Qunanconrre [a3apr{ r{ 3a rrocrrrraHe Ha MI,IHLTMIi3}rpaHe Ha [oreHuLIaJIHrre orplrllarennrE eQexru,
Korlno MoraT Aa ce oTpa3sT nrpxy (puHancoBrlrre pe3ynTaTrr u cbcTosHue Ha APyxecTBoro. TercyEo

Qrnanconu:re pucKoBe ce lr4errrrQurypar, lBMepnar r.r na6:toAaBar c rIoMouITa Ha pa3JII{.IHI,I

(orrTponHr,r MexaHr{3Mr4, 3a Aa ce onpeAenrrT aAeKBaTrrrr rleHr{ Ha IIpoAyKTI{Te Ha ApyXecTBoTo, Aa ce

ouerurr aAerBarrro Qopurrre Ha [oAAbpxaue ua cno6ogrurre Jrr,rKBrrAHIr cpeAcrBa, 6es ga ce .(o[ycKa
HeolpaBAaHa KoHrIeHTpaIII4rI Ha AaAeH PrrcK
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TIPI,IJIO)IGHZ'I KbM @I4HAHCOBI4' OTIIET 3A 2019

Ynpannenuero Ha plrcKa ce ocbtrIecrBsBa reKyrqo [oA flprroro pbKoBoAcrBo ua Cuera na
A4peKToprile r.r Qr,ruauc o no orroBopHr.rre Jrlrqa B .{pyxecraoro

Ilo-,qony ca ofivcaur pa3nruHr{Te BIrAoBe prrcKoBe, Ha Kor/rro e lr3JroxeHo ApyxecrBoro npr4
ocblrlecTBrBaHe Ha TsproBcKI{Te My o[epaqrrr4, KaKIo Ir 863[pr{eTI{rT IIoAxol upfi y[paBneHrreTo Ha

Te3II pIrCKOBe.

A. Ilosapenu pucKone

,{pyxecrnoro He e I,I3JroxeHo Ha [a3apeH prrcK, [pr{ roftro cnpane grrvBara croffuocr ra:rra 6r,gerqure
[apurIHI{ [oToIItt na QrauanconEre uHcrpyMeHTu MoraT .qa Baprrpar 3apaAlr [poMeHr{ B fla3apHrrre
IICHI,I.

Baaymeru pucx

[pyxecrnoro He e Ii3JIoxeHo Ha BaryTeH pHcK, 3arr]oro pa3rr,.rarrlaHr.rrra BT,B BaJryTa KbM AocraBqr.rlpr
ce I43BBpIIIBar B eBPo, vldro rypc e Qr.rrclrpau. .{pyxecrnoro He rroAAbpxa 6anr<onu cMerKr{ B
.ryxAa BarryTa.

E. Kpedumen pucx

Kpe4uren plicK e pI{cK6T, upu rofiro KJIr{eHTrrrre Ha ApyxecrBoro HrMa ,qa 6rAar B ctcroflHrre Aa
Ir3[Jlarrr t43llsno ta n o6nrafiHo [peABlrAeHrrre cpoKoBe Ar,nxfiMlfte or rsx cyM[.
OcEosHLile [prrrfiIlmlr [pv y[paBneullero Ha Kpe&rruu-s prrcK Ha ,{pyxecrnoro ca qpelBr4AeHr{ B

IreroBara Kpe,ryITHa [onrITI,IXa rr cB]p3aHure c roBa flporlegypz. C6uu{re ce amanv3vpar reKyqo r{ ce
rrpl4flarar I4nIr [poMeHm uplr neo6xoAt4Mocr. OcnosHoro 3BeHo, Koero oflpe,qens r/r.uu npouenn
[oJllrrrrKara e Ct,ser6r Ha Ar{perToprire

Crnemr Ha I4peKTopIITe orrpelens z ogo6plna pr4croB[s [po$ru Ha HoBure KpeAr{THrr [poAyKTrr r{
BBBeXAaHeTO Ha [apaMeTprr, I{3[oJr3BaHr.r 3a orIeHKa Ha [oTeHllr{anr{ KJII4eIITLI Orrpe.qeJUIHeTo Ha
BeposTHocTTa KJII4eHTST Ea Id3IIIIaTLT CBO' Kpe.qET

Ynpaeleuraero Ha KpeAImH:as ptrcK e cBbp3aHo c [ocraBqHe Ha JrnMr4Tr,r, cBT,p3aHLI c e.q,rH
KpeMTorlonyqaren, rpyla KpeAr.rro[ofiyqaren, reorpa(fcra eArrHr{rra r4 Apynr Karetopr{r{ Ha
noprtpe ilrua gnnepczQarcaqzr.

B usuepnauero rra Kpe,emnris prrcK ce pa3rnexAar rpr ocHoBHa KoMrroHerrra:
BeporTHocTTa 3a Herr3[6JIHeHI,Ie Ha 3iIAlnXeHI'rSTa Ha KJrr{errTa tto AofoBopenr{Te [apaMeTpu sa 6ag
zcroprrqecKr{ 4anma (:a rpaArr[prouHr{ K,'rr{errrrr KpeArrrolonyuarenu)
TeKyrqara eKclo3I{III{, IcbM KrIr{eHTa r neftiroro BepoqrHo 6r,Aeqo pa3B:zTue, or (or{To [pol{3nr,Ba
BB3MOXHO HeIA3IIBnHeHITe Ha 3alqBnxeHIIrITa My ;
BepOSTHUS IPOUeIIT Ha BS3cTaHOBsBaHe Ha HeI,I3IUIaTeHr.rTe 3a[bnXe HIII,

Vzw,s us6poenwre rplt ocHoBHLI KoMloHerrra, Crserbr Ha.qlrpeKToplne cJreAr,r cpereH xoeQuqreur
Ha HelnaTeHr{ KpeAI,ITLI onpeAeneH ga 6aza lrcToplrlecKrr AaHHrr oT cb3AaBaHe Ha ApyxecTBoTo Ao
HacrortrI[f, MoMeIrt, [o pa3nruH]ITe rpylrr KpeArrrr{ (rpearrr Ao siurnara, Kperor:r na nuocxa).
Marcrnaa.nHa ercflo3l4ull.fi Ha KpeAIrreH pllcx tto rro3IltIII4I4 or orrlera :a $nuauconoro ct,crosHlle e:

llapnvulr cpeAcrBa Lr r:rLpvltHw eKBrrBa;relrrrz
IlpeAocranerur KpeAVTr{ Ha KJrr{eHTrr

Apy- reKyulu aKTrBrz

31.12.2019
xun. 16.

3 912
7 166

228

31.I2.2018
xuJt. Jlg.

158

4 905
749

11 306 5 812

B ropnara 'ta6tmr1a e [pe,qcraBeHa eKc[o3r,rru4sra Ha Kpe.[IrreH prrcr Ha lpyxecraoro rcr,u
3l-12.2019 u 31.12.2018 r. 3a 6anancoBlire al(rr{Br4, eKcro3[uuqra Ha KpeAr4reH pr{cK rpe,qcraBerra B
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Ta6nr\ara ce 6a3vpa Ha HerHara 6a:rancosa cyMa, KaKTo e orqereHa B orqera aa Qranauconoto
ctcro.rHue K6M cborBerHr.r.rr reproA. Ktu 31122019 r 60% (85% sa 2018 r) or ruarcm.t€L'IHara

eKcflo3r,rqurr Ha KpeArrreH pr4cK e cgbp3aHa c KpeAr{THrax uoprsei:r Ha ApyxecrBoro

llo.nr,rrura ua flpyNecrnoro e Aa r,r3rbpflrBa rpaH3axrlrr[ caMo c KorffpareuTl{ c [poBepeH KpeAIrreH

peirrrnr. Ptxorogcrnoro na flpyxecrBoro cqr,rra, qe BclrtIKI{ ropecloMeHaru $unauconu, aKil4BLr,

KoLtro He ca 6wtu o6esqenrnanz firv ca c Hacrr,rrlur [aAex [pe3 [peAcraBeHrre orqerHrl ttepuo,4rl,

ca $unanconu aKrraBrr c 4o6pa KpeArrHa ouelrKa.

Kpepmnm pIIcK orHocHo [aplr ta [apIrrIHI,I eKBIrBiurerITIi ce cqI,ITa 3a HecbllIecrseu,Tbfi raro
KorrrpareHTr{Te ca 6armu c go6pa perryrar1lrr rr Br,rcoKa BIHIIIHa oIIeHKa Ha Kpe,qlrrrHr{q peirrunr.

E. Jluxeudeu pucx

Ilur<nu.qur.ar: pr{cK ce il3pa3flBa B HerarrlBHaracurya\vs ApyxecrBoro 4a ne 6r4e B cr"crosHlle Aa

[ocperqHe 6e:yc:ronno Bcl,rrrKr4 cBorr 3a,(bJIxeHI{s cbr:lacHo rexHlarl [aAex. Teryruo MarypI,ITerGT I,I

cBoeBpeMeHHoTo ocb[IecTBsBaHe Ha rrlailIaHllfiTa ce cneArr oT cqeToBoAeH oTAen, KaTo ce Ilo'ql[6pxa
exeAHeBHa lurQopuaqux 3a Ha!'rr{rrHrrrre \apLtatu:a cpeAcrBa r4 [peAcroslqure [J'IatrIaHrrs

,{pyNecrno'ro flocpeqa Hyx.Urre cr4 or JILIKBI{,qHrI cpeAcrBa, Karo BHI4MarenHo cneAI,I IrJIaIqaHrrlITa

no Qlruaucourrte cI{ 3a.(EJI}KerrL4s., KaKTo I{ Bxo.4rIIIIrre rt r{3xoAfiIIIIa [apIlrrIHIrI IIoroIIrr, BI3HIIKBaIqI4 B

xoAa Ha ofieparrrBHara gefiuocr. HyNgrrre or Jrr,r(Brr.qrrr cpe.qcrBa ce creA.tr 3a pa3rl{qnlr BpeMeBIr

[epr{oAr4 - exe,qHeBHo rr execeAMraqHo, KaKTo u sa 6asra ua 30 .quenrur [porHo3rr Hyx.qrme or
nrrKBr,r.q-rr{ cpe.(crBa B .(bnrocpoqeH [JraH 3a [epr{o.(u or 180 u360 xlru, ce o[peAenflT MecerlHo.

Cpegcrnara Ha ,(bntocpoqHr4Te Jrr4KBr,rAHr{ rryxArr ce ocl{ryptBar qpe3 3aeMlr rr fiapuqHu cpeAcrBa or
ofleparraBHara .4eftnoct ua [pyxecrnoto.

Kru 3 1 . 1 2.20 1 9 r. uaAexure Ha AoroBopeHrrre 3aAlnx enrrs. Ha fipyNectaoro (crgrpxaqu nrrxBeHl{

IrJIatrIaHrlUr, TGAeTO e IIpUTOXUMO) Ca O6O6rqeUI{ KaICTO CJIe,Ea:

31 4exerunpu 2019 r

Cn:sp:anrz :rrEqa

3a4:srxenzx flonlolryqeun 3aeMrr

3agtlxerurx [o tIr{3IrHroBI{ AoroBoplr
3aA:orNenus uo o6nlrraquoHeH 3aeM

3a,qr.nNeune tto [po.(bnxaBalllo yqacrl4e BbB

Qrcranconu aKTI{Brr

Ttproncxu 3aAT,nxeHIu
3aguxenzr 3a Aarrbul,I lr ocrrrypoBKl,I

3agurxenru K6M [epcoHa:Ia
oBrrlo

| 029
92

51

296
I 080

248
4 927

fio 6 mece4a

xu,,l. ll3.

Metcdy 6 u 12
Mece4a
tull. ta.

1 893

111

Omldo5
zoduau
xu,'I. 116.

24

92

160

138

l9
433 3 176 6 551

Pucx om npomnHa Ha Jat&aeuumc npoqeumu

Ilapavrurre floroUrr, cBbp3aur{ c prrcra or [poMflHa Ha JIIrxBeHlme qpoUellTrr AerepMI{HI4par pIrcrGT,

npu rofiro 6rAeullrre [apnErHn rroror1ra na SraHancou{Te arcrIiBI,I qe Bap4par IIopaAH [poMJIHa Ha

[a3apHrre HrrBa Ha Jrr{xBeHr{re [porleHTr4. 3a ApyNecrooro ro3I,I prrcx e Kor{rpon4paH rlopaAll

rroAAr,pxaHr{Te rro-Br{coKr{ rleHrr Ha [peAocTaBsHr.r, KpeAIfreH pecypc, xapaloepeH 3a To3U BIIA

KpeAr{Tr4paHe na Qnsruecrra ruu1a. fipyNecrBoro He rrptuara TIoJILITI,IKa 3a [poMeIUIIrBIr nI/D(BeHrr

4poIIeHTr4 fipu rlonyrlaBalreTo I{ [peAocTaBgHero Ha 3aeMI4
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f. Vnpaanenue Ha KanumaJro*un pucK

I]enra ua ApyxecrBoro c y[paBJleHuero Ha Ka[r{TzLrra e Aa cb3,qaBa r4 [oAr6pxa Bb3MoxHocrn ro Aa
npo.(6nxrr Aa QyHKIILroH4pa Karo 4eficrnarqo npeArrpr4Jrrr.re, 3a Aa Moxe Ia ocwrypsFf- cr,orBerrrara
Bb3BpbuaeMocr Ha IrIrBecrrrpaHI,ITe cpeAcrBa Ha co6crneHl{Ka B HeroBut 6uzuec, KaKTo rr Aa
rloAA1,p)fta o[rr{MaJrHa Karrr4TaJroBa cTpyrcrypa, 9 Ia ce peAyur.rpaT pa3xoAr{Te 3a KallrfrEur.

flpyxecrnoto reKyIIIo ua6:togana ocrffypeuocrra r.r crpyrrypara Ha adKaru{Tana, Karo cneAu
KoeoEI[4eHT Ha 3aArbxHsnocr, [peAcraBJrrBarrl cborHotrreHrre Mex,(y rrereE IbJIr (pa:nm<a MexAy
3ireMur{Te r4 [apr{qHr{Te cpe4crna) vo6fi+ts Karrrrrrur na {pyNecrno.ro.
Koe(prqzeulr,T Ha 3aI,rtxH-f,rocr e KaKTo cJreABa no roAr{Hr{:

31.12.2019 31.12.2018

O6n1.(rnroe Ka[r{Tan
Halranen c flaprrrrrHlr cpe,qcrBa v rrap:z.tur4 eKBrrBaJrer{TIr

Hereu gr,lros Kalr,rraJr
O6rqo co6crseH Karrr{TaJr

KoeQnqnenr Ha 3 aAJrr,r(Hq.'Iocr

rull. ll8.

9 708
(3 e12)

5 796
2 649

mlt. )16.

3 850
(ls8)
3 692
2 256

2.19 1.64

3 3. CTIPABEIILI BI4 CTOrT H OCTLI

flprmeNananure or Apyxectnoro QuuancoBlr aKTVBT{ ca ocHoBHo KparKocpor{Hn KpeArrrHv B3eMaHr{s
E IIapFIHri cpeAcrBa [o pa3lularqareJrHlr cMerKr{ B 6aHrr.r, flopa.ryr Koero ce nprreMa, qe 6araHcosala
mrt ctofinoct e nplr6nurrrenHo paBHa Ha r.nxHara c[paBeAnrrBa ctotnocr

llpmexanarrzre or Apyxec'reoto QnnancoBrr fiacrrBrr ca ocHoBHo (bnrocpor{H[ [o cBo.rra cbDrHocr
E [peAcTaBn-gBar eMI,ITI,IpaHa o6turatlus, TBpToBcKII 3al6nxeHlfi vr 3a[r,Jr]r<e\ug. IIo [apruHl4 3aeMK,
lopaAl{ Koero ce rlprreMa, qe 6alauconara Hu crofinocr e paBHa Ha rrxHara clpaBe.qnl{Ba crofotocr.

Ptroao,qcr:aoro Ha .qpyxecrBoro cqrra, qe nplr cbuecrByBaqr.rre o6crosrerorna rlpeAcraBeHrrre B

orqera :a $r.nranconoro clcrornlre oUeHKI,I na QrnanconLrre aKTvtBpt v ilacturt ca nr,gltoxtto nafi-
HaAexAHr{, aleKBarnrr r,r AocroBepnrr 3rr rleJrr,rre na $ruanconara orqernocr.

34. YCJTOBHI4 AKTIIBI,I n YAIOBHT4 3AIbtDI{EHIIfl

flpyNecrnoro e [peAocraBlino o6egueqerilas ct,c 3aJror atpxy co6crBeHn rBeMaHr]ur r,r e flp14eno
o6egue.reHl,Ie c HerBlaxr{Mrr lrMorrr Ha cBbp3aHr,r lr Ha rperr{ lrqa (nux npwtoxetue 22).

35. ChEUTUfl, HACTbIIUTU OTEZZATATA HA TOTNIXHUfl OUHAHCOB OTTIET

He ca gb:HurHan[ Kopmrp a:trlu ct6urut- vrJrvr 3*artvrerHrr Heropr{rlrp atlu ct 6*u.ur Mexry rarara Ha
ro.(rrmHr4s SuuaHcon orqer r{ Aarara Ha oropr{3upauero My 3ir v3AaBaHe.

B naqanoro sa 2020 r. [opaAlr pa3rlpocrpaHeur,rero Ha HoB KopoHaBr{pyc (Covid-I9) B cBeroBeH
Ivrarqa6 ce [o.sB[xa 3arPyAHeHwI n 6zsHeca I{ I,rroHoMrrFrecxata 4eftnocr Ha peAlzua flpeA[pr4lrrrzfi Ir
IIeJII{ I{KoHoMI/rEIecKIlI orpacJIII. Ha 11.03 2020 r. Cserosuara 3ApaBHa opranr{3arlq, o6ssu u
Ha,'IIrqIrIeTo Ha [aHAeMI4{ oT KopoHaBrrpyc (Covid-19). Tlt raro cw'ryarJvsra lr npeArrprrerr,rre Mep6u
oT.4tpXaBHIZTe BIIaCTV Ca I'I3KIIOqI.ITeJIHo AIIHaMI,TqHI,I, pbKOBoAcTBoTo Ha flpyXecrnOro He e B

cbcrorHrre i4a oIIeHI{ BJrrr{Hl{ero Ha KopoHaBrrpyc fiaH.qeMrrrra Bbpxy 6rgeqoro Qunancono
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rfirwEorPvnAA
[pz]Io]GHI4rI KbM |OAUIIIIHI4TI @I4ITAHCOBI,I-fl OTTIET 34. 2019 |OAI4HA

cbcroqHr4e u pe3yrrarr.rre or ,qefiuocr:ra My, Ho cqrta, qe stg,qeiicrszero rqe r{Ma Heratunen eSexr

orpxy Aefiuocrra ua .{pyNecrBoro.
Elperure or roBa HeKopr,r4parqo cr6r.rrrEe He ca AoBeJrrr Ao flper,r3rrr{cnenz npu6llr:LITeJIHT{ oIIeHKI4,

lpoMeHn B rrapaMerpr,ITe Ha Mo,qeJlfiTe e oueHKa Ha oqaxBanara aary6a @CL) u He BoAqr ,qo

lpoMsHa n xracrQr.ma\Ms'rafinv 6nsHec MoAeJrr,rre ua Quuaucour aKTI,IBII rru 31 ger<err.rnpu 2019,

Hr{TO KT,M IaTaTa Ha r{3lOTBrHe HaCTOTIqUq OTqeT

B crorsercrBr,re c MepKr.ile, [peA[pr{ern or [paBrrrencrBoro Ha crpauara, p:LKoBoAcrBoro Ha

flpyNecrnoro e 3a[oqHrlrro ocbrqecrBsBaHero Ha pe4rrla geftc'rnr,u 3a orpaHIrqaBaHe Ha

floreHur{aJrur,rre, 6rAeun Herarr4BHri nocne,u{rllr z e Qexrr:
a) arruezpan e [rraH :a pa6ora B rr3Bbupe.(Hli ycnoBvs ,
6) oupegeneru{ ca Kpr{T[qrume Qynrqnu E o6xsara Ha cnyxr4renl{Te rro rtx 3a ocuryprBaHe Ha

TrxIIaTa HeqpercbcBaeMocT;

n) ocurypena e 3arrlrrreua cpera u ArrcraHrlr{oHeH pexIIM ua pa6ota;

36. OIOEPEHUE HA fOIillrIHI,Ifl @IIHAHCOB OTqET

Io[rmruEsr Quuaucon orqer KBM 3l .12.2019 roA., Brrrroqr]menHo cpaBHr{TerlHara lrn(popr.rary.rr, e

ogo6pen 3a r/BAaBaHe or C:r,sera Ha Allpelrropu:re sa 02 04 2020 r.
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